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Insdrakcb  Dbpartmxnt,  BovroN,  May  6,  1910. 

To  the  General  Covrt  of  Massachusetts. 

Tte  Insurance  Commissioner  herewith  suhmits  Part  I.  of  the 
fifty-fiftli  annual  report  of  the  insurance  department,  as  required  hy 
section  17  of  chapter  676,  Acts  of  1907.  This  volume  contains  ab- 
stracts from  the  statements  of  fire  and  marine  insurance  com- 
panies,  the  comments  of  the  commissioner  upon  matters  relating  to 
these  classes  of  insurance,  various  tables  made  up  for  the  convenience 
of  those  who  desire  to  readily  compare  the  merits  of  the  various 
companies,  and  thfe  report  of  the  bureau  which  has  charge  of  investi- 
gating fires  and  making  a  report  thereon. 

The  following  companies  of  the  classes  covered  by  this  volume 
were  admitted  during  1909  or  in  1910  prior  to  the  date  of  this 
report:  — 


COBPOBATB  NaMX. 


locatioxi. 


Date  of 

Autboiv 

ity. 


Capital. 


ImanatioQBl  Inwinnca  Company, 


Tha  l>ploiiiac  Isaoxanoe  Company  of  the  Distriot  of  Co- 
fambia. 

DniCK>Bto*  I^  Inauraooe  Company, 


Tke  Globe  and  Ruiflen  Fire  Insuranfoe  Company,  . 
The  Atluita  Home  Tnenranne  Company,  .... 

YSdelity-Plwniz  Fire  Inauzanoe  Company  of  New  York,. 

FkHttklia  Insunukee  Company 

Omtal  National  Fin  Inratanoe  Company, 
Tbe  Standard  FIm  Ineuianee  Company,  .... 
IbrebaatB  Five  AaRizanoe  Corpontion  of  New  York, 
TevloaJa  Fire  Innnanoe  Company  of  ADegfaeny,  Pa.,     . 


New  York  City, 
Washington,  D.  C,    . 
Cincinnati,  O.,  . 
New  York  City, 
Atlanta,  Ga.,     . 

New  York  City, 
Waflhington,  D.  C,    . 
Chicago,  111., 
Hartford,  Conn., 
New  York  City, 
Plttsbuigh,  Pa., 


June  10 

July     1 

July  24 

Sept.  34 

Dec.  29 

Itlt. 
Mar.    1 

Mar.    3 

Mar.  81 
Apr.  11 
Apr.  12 
May    6 


1200,000 
200,000 
200,000 
400,000 
200,000 

2,500,000 
200,000 
200,000 
500,000 
200,000 
200,000 


The  following  companies  of  the  classes  included  in  this  volume 
ceased  to  transact  business  in  this  Commonwealth  during  1909  and 
in  1910  prior  to  the  date  of  this  report:  — 


REFOKT    OP   THE 


»„..,0.K,.„. 

LotsUoD. 

DsM. 

CpiUJ. 

RcDuirke. 

BrijWl  County.        .        . 
Union  F™,      .        .        . 

New  Bedford.        . 
Buffalo.  N.  Y.,      . 

Ost.   27 
Oct.     1 

m>m 

ReiDBund  in    Watern   Awur- 
ber31. 

tuBl  J»niiBry  IB. 

Herged  under  nnme  of  Tidel- 
ity-Phenii. 

S«l»buryBndAm«biiry, 

tT; 

Pl-ml. 

FiiWily 

BiooklyD.  N.  Y..  . 

Mar.     1 

1.800.0001 
lflOO,0OOl 

Department  Examinations. 
The  accounts  of  receivers  of  the  following  companies  ' 
amitied  during  the  year  1909 :  — 


N*U.  OF  COMPAKI. 

Lo^tion. 

Name  of  Commht. 

Location. 

AtkB  Mutual 

Bo«4.n. 

Mutual  One  Year  Be»Gt  Order, 

Bonton. 

Amerimn  Legion  of  Honor. 

Banon. 

Northern  Mutual  Reliel.      .        .        . 

BOROD. 

fiOBton  Casualty. 

Boeton. 

RedCraas 

Boalon. 

EailaLife 

Wartfiald. 

SunlEdemnily 

Boalon. 

Kmnaa-iFin.    .... 

Boeton. 

Winch«t«. 

The  following  fire  companies  were  examined  by  this  department 
during  the  year  1909:  — 


«...„c„„.. 

LooatloD. 

Year 

of  Previous 
Eiamina- 

Glouo«t« 

Cotton  and  Wooten  Uanulactur™'  Mutual,       .        . 

Boton. 

Fitcbburg  Mutual 

Fitehbuig. 

i«De 

Mutual  Preteotbn 

n 

iBoe 

South  Danven  Mutual 

Pwibody, 

19M 

Weel  Neirbuiy  Mutual 

1906 

INSURANCE   COMUISSIONER. 


Besides  the  above,  the  following  companies  of  other  classes  were 
tsamined  during  the  year :  — 


Nahk  of  Co 

„.,,. 

LooalioQ. 

of  Prevtou. 

BoWBHiaialLiie 

B<«ton 

1907 

BL  Louis,  Mo.,  .... 

A>unmn  MuUul  Luiblj 

19M 

BurSuUCwBh 

EBpkqw-  Labilitr  (U.  8.  Bnmcb) 

BoatOD 

- 

Woreewot, 

IMS 

WoroBrter 

P*<>i>I»a.T<ii(tBwkaa>.D«pt.) 

Wknmu  &Ta«i  Buk  Om.  Dspt.), 

Ga»l  bmnwi  Gouuty  Fund,    .... 

BlDcktOD 

Whitaum.            .... 
B«U>D. 

Gains  and  Losses  in  1909. 
An  innovation  in  thie  report  is  the  publication  of  a  table  showing 
sources  of  the  gain  or  loss  in  surplus  by  the  various  companies  during 
the  year  1909.  It  shows  that  the  gains  have  had  the  better  of  it,  and 
consequently  that  the  year,  considered  by  itself,  was  a  very  good  one, 
and  helps  the  companies  in  making  up  for  the  San  Francisco  and 
Chelsea  conflagrations,  not  to  mention  others.  It  appears  from  this 
table  that  217  companies  made  a  net  gain  during  the  year  in  their 
underwriting  account  of  $38,787,993  and  in  their  investment  ac- 
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count  of  $28,664,451,  making  a  total  of  $67,452,444.     The  full 
story  is  told  by  the  following  table :  — 


Loos. 

Gain. 

Total. 

No, 
Go's. 

Amount. 

No. 
Go's. 

Amount. 

No. 
Go's. 

Net  Gain. 

UndertorittTiff  Aeootmt. 

MaaRaehuaettii  Mutiudfl,  exoluding  Manufaotumn', 

2 

16.527 

28 

$037,041 

30 

$030,514 

Other  Statee  Mutuals,  eocoluding  Manufaoturars', 

- 

.- 

8 

1,688,687 

8 

1,688,687 

MaflBaohuBetts  ManufactuzetB*  Mutuala, 

- 

- 

8 

6,070,360 

8 

6,070.360 

Other  States  ManufacturerB'  Mutuala, 

- 

- 

16 

8,517,720 

16 

8.517.720 

Maasachusetta  stock  oompanies,  .... 

1 

17.586 

4 

544.144 

5 

520.558 

Other  States  stock  companies 

84 

1.650,658 

70 

13.385.000 

113 

11,735,032 

United  States  branches, 

2 

124.027 

85 

0.434.140 

37 

0.310,113 

Totals 

39 

$1,708,708 

178 

$40,586,701 

217 

$38,787,003 

Investment  Account, 

Maaaaehusetts  Mutuals,  excluding  Manufacturers', 

- 

- 

SO 

$440,614 

80 

$440,614 

Other  States  Mutuala,  excluding  Manufacturers', 

- 

- 

8 

1,072,827 

8 

1.072.827 

Masaaphusetts  Manufacturers'  Mutuals, 

- 

— 

8 

277,164 

8 

277,184 

Other  States  Manufacturers'  Mutuals. 

- 

- 

16 

820,540 

16 

820.540 

Massachusetts  stock  companies 

- 

- 

5 

1,187,060 

5 

1,187,060 

Other  States  stock  companies 

1 

$12,144 

112 

21,057.645 

113 

21,045.601 

United  States  branches 

— 

87 
216 

3.811.736 

87 

3.811,736 

Totals, 

1 

$12,144 

$28,676,505 

217 

$28,064,451 

This  exhibit  is  made  up  on  the  basis  of  the  actual  experience  of 
the  calendar  year.  It  charges  a  company  with  only  those  premiums 
pertaining  to  or  belonging  to  the  business  of  that  year,  also  the 
income  from  investments  and  other  sources  during  the  year,  and 
offsets  these  charges  with  all  the  losses  and  expenses  paid  and  unpaid 
which  belong  to  the  year.  In  other  words,  the  business  of  the  year 
is  treated  as  though  it  were  separate  and  apart  from  the  business 
of  the  preceding  or  succeeding  year,  leaving  for  the  succeeding  year 
or  years  a  due  proportion  of  the  premiums  to  carry  to  maturity 
the  policies  outstanding  at  the  end  of  the  year. 
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Ex:PET«fSES  OP  Fire  Insurance  Companies. 

In  the  text  of  liis  rejwrt  of  last  year  the  Insurance  Commissioner 
suggested  that  it  might  be  necessary  to  limit  by  statute  the  expenses 
v»{  fire  insvLrance  companies.    The  reason  for  the  suggestion  was  the 
vell-laiown  fact  in  insurance  circles  that  a  larger  proportion  of  the 
premiimis  are  being  used  for  commissions  to  agents  by  some  com- 
panies than  seems  fair  or  necessary.     That  40  cents  out  of  $1  of  a 
pTendum  should   go  to  an  agent  for  his  commission  in  placing  a 
policy   seems    a  rather  large  amount  when  compared  with  the  60 
cents  which  goes  to  the  company  for  paying  losses  and  all  the  other 
expenses  to  which  the  company  is  subject,  such  as  maintenance  of 
office,  salaries,  clerk  hire,  taxes,  fees,  costs  of  adjustment  of  losses, 
and  the  life.     To  be  sure,  not  all  premiums  are  subject  to  so  large 
a  commission  as  40  per  cent.    In  fact,  at  present  it  is  true  of  only 
a  small  proportion.     But  the  tendency  is  in  that  direction  for  a 
certain  class  of  risks  known  as  "  preferred,"  meaning  by  that  term 
a  class  on  which  the  loss  ratio,  or  the  percentage  of  loss  to  premiums, 
is  small,  consequently  on  these  risks  there  is  a  good  profit.     This  is 
the  class  of  business  all  companies  desire  to  procure,  and  in  order 
to  obtain  it  not  a  few  of  them  will  offer  the  agent  who  controls  such 
risks  a  higher  commission  than  he  is  at  present  receiving.     As  a 
result,  commissions  have  advanced  on  this  class  of  business  to  40 
per  cent,  in  some  cases  at  the  present  time,  with  a  tendency  still  up- 
wards. 

Another  Potent  Factor  in  raising  Commissions. 

There  is  also  another  influence  at  work  for  increasing  commissions 
and  that  is  the  effort  of  new  companies  and  companies  of  indifferent 
financial  standing  to  obtain  business.  For  example,  a  company  with 
a  capital  of  only  $200,000  and  a  small  surplus  seeks  for  agents  in 
the  various  communities.  Agents  of  standing  who  command  the  best 
patronage  of  a  place  have  a  long  list  of  old  companies  with  high 
financial  standing  and  naturally  would  give  all  their  business  to  such 
companies,  —  at  any  rate  the  cream  of  it,  —  and  usually  they  do  not 
care  to  take  on  new  companies  except  to  make  them  the  dumping 
ground  for  such  poor  risks  as  their  old  and  conservative  companies 
object  to  taking.  To  get  into  such  agencies  and  obtain  any  part  of 
the  good  business  they  control,  it  is  necessary  for  weak  and  fledgling 
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companies  to  offer  a  larger  remuneration  to  tlie  agents  than  they  are 
getting  from  old  and  tried  companies,  and  thus  competition  forces 
the  commissions  up  and  is  continually  doing  it.  It  is  true  that  not 
all  agents  will  take  on  new  companies,  even  though  these  seductive 
offers  are  made  to  them.  But  on  the  other  hand  there  are  those  who 
will  listen  to  the  ready-dollar  argument;  and  in  addition  use  the 
offered  increase  in  commissions  as  a  lever  to  pry  up  the  commissions 
paid  by  their  other  companies. 

The  Outcome  not  Unnatural, 

Now,  this  is  all  a  very  natural  outgrowth  of  the  method  of  carrying 
on  the  business  on  a  commission  basis.  The  companies  want  the 
business  and  their  demand  works  up  the  commission  instead  of  lower- 
ing the  premiums.  Were  the  business  done  direct  with  the  customer, 
the  natural  way  for  the  companies  to  get  it  in  competition  would  be 
by  reducing  the  premiums,  and  thus  the  competition  would  inure 
to  the  assured's  benefit.  But  as  the  business  is  done  through  agents, 
who  have  come  to  control  it,  the  competition  for  it  must  be  in  a  form 
attractive  to  the  agent  The  assured  is  eliminated  from  considera- 
tion and  influences  are  brought  to  bear  upon  the  agent.  From  time 
to  time  he  is  offered  higher  prices  for  what  he  has  to  sell  or  controls, 
and  thus  gets  the  benefit  of  the  present  system.  An  estimate  from 
the  data  at  hand  makes  the  increase  in  commissions  as  a  whole  dur- 
ing the  last  ten  years  close  to  3  per  cent.,  the  present  average  being 
about  211/^  per  cent.,  which  gives  the  agents  about  seven  and  a  half 
millions  a  year  more  than  they  would  have  received  on  the  basis  of 
ten  years  ago. 

And  here  it  should  be  observed  that  this  commission  is  a  yearly 
charge  if  the  business  is  renewed  yearly,  and  is  a  charge  on  the 
premiums  of  the  whole  term  if  the  policy  runs  say  for  a  period  of 
five  years.  Unlike  the  commission  for  writing  a  life  insurance 
policy,  the  great  bulk  or  the  whole  of  which  is  paid  when  the  risk 
is  covered,  the  fire  insurance  commission  is  a  continued  burden  on 
the  policy  of  anywhere  from  15  to  upwards  of  40  per  cent.  If  the 
latter  commission  is  paid,  one  whole  premium  in  every  two  and 
one-half  years  goes  to  the  agent. 
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WhcU  the  Insurance  Commissioners  are  doing. 

In  view  of  this  increasing  cost  of  carrying  on  the  fire  insurance 

\i>isiiiess,  the  insurance  commissioners  of  the  country  have  undertaken 

to  make  an  investigation,  through  a  committee  of  the  association  of 

Vn^urance  comniissioners  of  the  United  States.    This  committee  was 

ap^mted  at  the  last  convention  of  insurance  commissioners,  which 

^washeld  in  August  at  Colorado  Springs,  and  consists  of  the  following 

commissioners :  — 

James  V.  Babry, Michigan. 

ErGENS  J.  McQiVNEY, Louisiana. 

Charles  C.  Lehert, Ohio. 

Tbomas  H.  Macdokald, Connecticut. 

Jakes  B.  Youxo, North  Carolina. 

Already  several  hearings  have  been  given  to  the  fire  insurance 
interests,  and  the  facts,  as  hitherto  set  forth,  have  been  generally 
admitted.  But  thus  far  fire  insurance  men  generally  seem  to  be  at 
sea  as  to  the  possibility  of  a  remedy,  although  admitting  the  un- 
satisfactory conditions,  which  the  companies  are  not  apparently 
able  or  do  not  see  their  way  dear  to  control. 

It  is  strongly  argued,  and  seems  plausible,  that  any  legislation 
which  fixes  the  expense  which  may  be  incurred  on  account  of  the 
fire  insurance  business  will  have  the  effect  to  give  a  monopoly  of  it 
to  a  few  great  companies,  for,  to  accomplish  any  change  in  rates 
which  would  benefit  the  public,  the  cut  in  expenses  must  be  such  as 
to  render  it  certain  that  the  small  and  weak  company  would  get  little 
business,  as  it  could  not  afford  a  larger  inducement  to  the  agents 
than  what  the  larger  companies  are  willing  to  pay.  The  larger  com- 
panies would  consequently  get  the  best  of  the  business,  and  would 
otherwise  conduct  their  business  at  a  less  proportionate  expense,  as 
the  ratio  of  fixed  charges  need  be  much  less  for  a  large  company  than 
for  a  small  one. 

The  problem  appears,  therefore,  to  be  one  of  great  perplexity,  and 
the  commissioners  as  a  whole  have  an  important  task  set  before  them, 
both  in  the  matter  of  making  investigations  to  discover  the  real  facts 
in  the  case,  and  in  coming  to  a  conclusion  as  to  whether  legislation 
will  be  of  any  advantage  to  the  public,  and  if  so,  what  that  legislation 
ought  to  be. 
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Legislation  should  be  Uniform  in  Essentials. 

But  it  is  manifest  that  whatever  is  agreed  upon  and  whatever 
legislation  results  should  he  uniform  in  essentials  in  all  the  States. 
A  law  in  one  State  limiting  expenses  to  45  per  cent.,  and  in  others 
to  different  percentages  varying  all  the  way  down  to  30  per  cent., 
would  make  it  exceedingly  embarrassing  for  the  companies,  and 
might  in  fact  be  only  a  degree  more  tolerable  than  a  situation  in 
which  every  State  would  fix  the  rate  of  premium  for  all  classes  of 
hazards  through  its  Insurance  Commissioner  or  some  State  board, 
which  would  try  to  make  those  rates  for  its  own  State  as  low  as 
possible,  thus  before  very  long  having  for  each  class  of  risks  as  many 
different  rates  as  there  are  State-rating  boards,  all  based  on  local  and 
thus  narrow  and  unsound  considerations. 

This  suggests  the  pertinent  question  as  to  how  long  States  without 
State-rating  boards  are  going  to  permit  companies  which  they  have  au- 
thorized to  do  business  within  their  borders  to  continue  to  have 
such  authority,  if  those  companies  remain  in  States  which  have 
State-rating  boards,  which,  to  please  the  insurers  in  those  States,  are 
constantly  forcing  down  premiums  to  a  level  below  that  on  the  same 
class  of  risks  in  other  States,  and  below  a  fair  and  legitimate  rate. 
Although  this  may  not  be  done  with  any  thought  of  relieving  one 
State  at  the  expense  of  another,  still  that  result  would  be  the  natural 
and  almost  inevitable  outcome  of  a  system  by  virtue  of  which  each 
State  has  its  own  rate-maker,  not  yet  brought  into  such  relations  with 
other  similar  officials  as  to  consider  broadly  the  interests  of  the 
country  as  a  whole  and  not  merely  his  own  little  portion  of  it. 

This  view  of  it  must  make  it  evident  that  uniformity  in  State 
laws  relating  to  such  vital  matters  as  this  is  not  only  of  concern  to 
the  insurance  companies  which  do  business  in  all  the  States,  but  is 
of  supreme  importance  to  the  public.  It  is  therefore  worth  the 
while  to  consider  whether  a  much  closer  relation  than  now  exists 
between  the  States  in  respect  to  insurance  interests  cannot  be  effected 
by  the  several  States  granting  to  their  respective  Insurance  Commis- 
sioners, by  statute,  authority  to  act  in  certain  matters  upon  an  agree- 
ment having  been  reached,  upon  the  questions  involved,  by  the  Insur- 
ance Commissioners  of  the  country.  Uniformity  can  come  in  these 
matters  only  as  the  result  of  conference  and  agreement. 
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In  order  to  strengthen  the  statute  which  has  been  in  force  some 
years,  making  it  larceny,  in  certain  cases,  for  an  insurance  agent  or 
broker  to  ^withliold  or  use  any  money  or  substitute  for  money  re- 
ceived \)y  bim  as  such  agent  or  broker  contrary  to  the  instructions 

and  without  the  consent  of  the  company,  chapter  426,  which  goes 

into  effect  Jan.  1,  1911,  has  been  enacted  by  the  Legislature  of  1910, 

the  essential  part  of  which  is  as  follows :  — 

An  insuranee  agent  or  broker  who  acts  in  negotiating  or  renewing  or 
eoQtiniiing  a  contract  of  insurance  by  an  insurance  company  lawfully  doing 
bnsiiiess  in  this  commonwealth,  and  who  receives  any  money  or  substitute 
for  money  as  a  premium  for  such  a  contract  from  the  insured,  shall  be 
deemed  to  hold  such  premium  in  trust  for  the  company  making  the  contract. 
If  he  fails  to  pay  the  same  over  to  the  company  after  written  demand  made 
upon  him  therefor,  less  his  commission,  and  any  deductions  to  which  by 
the  written  consent  of  the  company  he  may  be  entitled,  such  failure  shall 
be  prima  facie  evidence  that  he  has  used  or  applied  the  said  premium  for 
a  purpose  other  than  paying  the  same  over  to  the  company,  and  upon  con- 
vietion  thereof  he  shall  be  deemed  guilty  of  larceny  and  punished  accordingly. 

Chapter  185  amends  section  3  of  chapter  511  of  the  Acts  of  the 
year  1908  by  adding  at  the  end  of  said  chapter  these  words :  — 

nor  shall  this  act  be  so  construed  as  to  prevent  any  company  from  paying 
to  another  insurance  company  or  to  any  person  who  is  a  duly  authorized 
agent,  sub-agent  or  broker,  and  who  holds  himself  out  and  carries  on  busi- 
ness in  good  faith  as  such,  or  to  prevent  an  insurance  company  or  such 
a  person  from  receiving  a  commission  in  respect  to  any  policy  under  which 
it  itself  or  he  himself  is  insured. 

This  act  went  into  effect  March  9,  1910,  and  has  the  effect  to 
permit  an  insurance  company,  if  it  desires,  to  give  another  insurance 
company  or  any  duly  authorized  agent,  sub-agent  or  broker  who 
holds  himself  out  and  carries  on  business  in  good  faith  as  such,  a 
commission  on  a  policy  under  which  such  person  or  company  is 
insured. 

Chapter  489  requires  that  referees  chosen  under  the  provisions  of 
the  standard  fire  insurance  policy  must  meet  within  ten  days  of 
their  appointment,  and  may  not  adjourn  for  a  longer  period  than 
?even  days  unless  with  the  unanimous  consent  of  said  referees. 
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A  new  chapter  puts  a  statutory  interpretation  upon  the  provision  of 
the  standard  policy  providing  for  a  sworn  statement  by  the  insured, 
giving  certain  details  as  set  forth  in  the  policy  in  case  of  any  loss 
sustained  by  him.  The  new  law  requires  simply  that  the  insured 
shall  give  notice  of  the  loss  to  the  company  or  its  local  agent,  and  if 
the  company  desires  a  sworn  statement  setting  forth  the  value  of  the 
property  insured  and  other  details,  it  shall  forthwith  notify  the 
insured  to  furnish  such  statement.  This  act  goes  into  effect  Jan.  1, 
1911. 

Chapter  375  of  the  Acts  of  the  year  1910  forbids  any  domestic 
insurance  company  from  investing  any  of  its  funds  in  loans  upon 
mortgages  if  any  such  proposed  loan  exceeds  60  per  cent,  of  a  fair 
market  value  of  the  real  property  which  secures  it  at  the  time  of 
such  loan.  A  certificate  of  the  value  of  such  property  must  be  exe- 
cuted before  making  such  loan  by  the  person  or  persons  making  or 
authorizing  it  on  behalf  of  the  company,  which  certificate  shall  be 
recorded  on  the  books  of  the  company. 

Chapter  328  gives  the  chief  of  the  district  police  authority  to 
report  to  insurance  companies,  to  owners  of  property  or  to  other 
persons  interested  in  the  subject-matter  of  an  investigation  of  the 
cause  and  circumstances  of  a  fire,  any  information  in  his  possession 
obtained  by  such  investigation  which  may  in  his  opinion  require 
attention  from  or  by  such  parties. 


Liability  of  Members  of  Mutual  Insurance  Companies. 

In  the  reports  of  receivers  printed  in  this  volume  is  a  reference 
to  an  opinion  of  the  Supreme  Court  in  the  cases  of  Hill,  Receiver, 
V.  Baker.  As  it  answers  many  natural  inquiries  as  to  the  liability 
of  members  in  mutual  companies  it  is  of  interest  to  all  who  have 
to  deal  with  insurance  questions  and  is  herewith  reproduced.  In 
the  way  of  explanation  it  should  be  said  that  there  were  six  actions 
of  contract  brought  by  the  receiver  of  the  China  Mutual  Insurance 
Company,  the  first  five  to  recover  the  amount  of  notes  given  by- 
defendants  to  the  company  in  payment  of  premiums  on  policies 
issued  in  their  favor  by  the  company;  the  sixth  case  was  by  one 
Lothrop  against  the  receiver,  to  recover  back  a  proportionate  part 
of  a  cash  premium  paid  by  Lothrop  in  advance.  In  the  Superior 
Court,  Pierce,  J.,  found  in  favor  of  the  defendants  in  the  first  five 
actions  and  for  the  plaintiff  in  the  case  of  Lothrop  against  the  re- 
ceiver.   The  cases  Were  then  reported  to  the  Supreme  Judicial  Court* 
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The  Opinion. 

&H£U>o^9  J.      \V ben  a  mutual  fire  insurance  company  has  become  insolvent 
and  a  receiver  lias  been  appointed  to  settle  its  affairs  under  St.  1907,  c.  576, 
%  S,  its  outstandixig  policies  cease  to  afford  any  protection  to  their  holders, 
being  cancelled  as  to  any  future  losses,  but  the  premiums  which  have  been 
paidy  lor  £iit\ire   as  well  as  past  protection,  and  the  contingent  liability  to 
assessment  upon  prendum  notes  which  have  been  given  by  the  policy  holders, 
remaia  as  a   fund  for  the  payment  of  all  the  debts  and  liabilities  of  the 
company,    including   losses   that   have   been   incurred.      (Commonwealth    v. 
Massachusetts  Ins.  Co.,  119  Mass.  45;  S.  C,  112  Mass.  116.)     As  was  said 
by  Wells,  J.,  in  the  case  last  cited:  ''Each  member  is  at  the  same  time 
insurer  and  insured.     In  one  aspect  he  is  a  mere  holder  of  a  policy  con- 
taining a  contract  of  indemnity  against  loss  by  fire,  with  a  specific  and 
Bmited  fund  ont  of  which  that  indenmity  is  to  be  made  good.  ...  In  another 
aspect  he  is  a  member  of  the  corporation,  made  so  by  the  very  nature  of 
the  contract,  and  so  declared  by  law.  ...  In  this  relation,  he  is  an  insurer, 
and  is  affected  by  another  and  very  different  class  of  obligations.''     The 
deprivation  of  the  right  to  recover  for  a  future  loss  does  not  of  itself  ter- 
minate his  membership  in  the  company  and  his  consequent  liability  to  con- 
tribute, to  the  extent  of  his  note,  to  the  payment  of  losses.     (Cummings  v. 
Sawyer,  177  Mass.  30.)     The  fundamental  question  in  this  case  is  whether 
the  same  rule  is  to  be  applied  to  the  Mutual  Marine  Insurance  Company, 
of  which  the  plaintiff  in  the  first  five  of  these  actions  is  the  receiver;  whether 
policy  holders  in  that  company  are  liable  to  the  receiver  upon  their  promis- 
soTT  notes  given  for  insurance  premiums,  although  the  terms  of  the  policies 
have  not  expired,  and  the  total  amounts  of  the  premiums  have  not  been 
earned,  or,  in  other  words,  although  they  have  not  enjoyed  the  full  benefit 
of  the  insurance  for  which  their  notes  were  given.     This  question  is  to  be 
determined  upon  the  several  contracts  of  insurance  and  the  statutes  under 
which  these  contracts  were  made.     (Pendergast  v.  Commercial  Mutual  Marine 
Ins.  Co.,  15  Gray,  257.) 

In  each  of  these  cases  the  company  has  made  a  contract  of  insurance 
against  definite  risks  for  a  fixed  period  and  in  consideration  of  a  stipulated 
premium.  In  each  case,  except  the  last,  the  premium  was  paid,  in  whole  or 
in  part,  by  a  note  given  by  the  insured  to  the  company.  Each  policy  de- 
scribes the  insured  as  a  member  of  the  company.  By  the  charter  of  the  com- 
pany, St.  1853,  c.  262,  it  was  to  make  'insurance  against  marine  losses  on 
the  mutual  principle,  with  all  the  favors  and  privileges  and  subject  to  all 
the  duties,  liabilities  and  restrictions  set  forth  in  the  thirty-seventh  and  forty- 
fourth  chapters  of  the  Revised  Statutes  and  all  subsequent  laws  in  force 
relating  to  mutual  insurance  companies,  so  far  as  applicable  to"  this  com- 
pany. The  by-laws  of  the  company  provide  that  all  persons  who  have 
property  insured  with  it  shall  be  members  of  the  company  during  the  period 
of  such  insurance  and  shall  have  votes  accordingly.  (And  see  Pub.  St., 
c.  119,  t  121,  continued  in  force  by  R.  L.,  c.  118,  {  53,  and  St.  1907,  c.  576, 
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5  54.)   "The  by-laws  also  provide  for  the  division  of  profits  among  policy 
holders  upon  terminated  risks. 

It  seems  clear  to  us  that  the  effect  of  the  policies  under  this  provision  of 
statute  is  that  the  policy  holders  must  be  treated  as  having  taken  their 
insurance  strictly  upon  the  mutual  principle,  unless  there  shall  be  found 
to  be  something  in  subsequent  legislation  to  alter  this.  But  the  decisions 
already  cited  did  not  rest  upon  principles  applicable  only  to  mutual  fire 
insurance  companies.  They  went  upon  broad  rules  which  were  to  be  applied 
to  all  cases  of  mutual  insurance,  although  modified  by  our  statutes  as  to 
the  manner  of  enforcing  the  contingent  liability  upon  premium  notes  given 
as  additional  security  to  the  company  and  its  policy  holders.  Those  general 
principles  have  been  applied  and  enforced  in  other  States  under  statutes 
more  or  less  similar  to  our  own,  without  distinction  as  to  the  general  doctrine 
between  mutual  companies,  whether  they  issued  insurance  upon  lives,  against 
loss  by  fire  or  upon  marine  risks.  The  cases  as  to  fire  insurance  companies 
are,  of  course,  more  numerous.  (Mygatt  v.  Protection  Ins.  Co.,  21  N.  Y.  52; 
Lawrence  v.  Nelson,  21  N.  Y.  58;  Dodge  v.  Millville  Ins.  Co.,  43  N.  Y. 
Eq.  522;  Hillier  v.  Alleghany  Ins.  Co.,  3  Penn.  St.  470;  Dewey  v,  Davis, 
82  Wis.  500;  Taylor  v.  North  Star  Ins.  Co.,  46  Minn.  198.)  But  we  find, 
also,  decisions  put  upon  the  same  grounds  as  to  life  insurance  and  marine 
insurance  companies.  (Hone  v,  Boyd,  1  Sandf.  481;  Vanatta  v.  New  Jersey 
Mutual  Life  Ins.  Co.,  31  N.  J.  Eq.  15;  Mayer  v.  Atty.-Gen.,  32  N.  J.  Eq.  815.) 
The  cases  go  on  the  general  rule  that  there  is  no  liability  on  the  part  of 
the  insurance  company  for  failing  to  continue  the  performance  of  its  agree- 
ment when  that  performance  has  been  made  impossible  by  the  action  of  the 
State  under  existing  laws.  (People  v.  Globe  Mutual  Life  Ins.  Co.,  91  N.  Y. 
174;  Baylies  v.  Fettyplace,  7  Mass.  325;  Wade  v.  Mason,  12  Gray,  335; 
Woodward  v.  Cowing,  13  Mass.  216.)  The  fact  that  the  insurance  company 
has  become  insolvent,  instead  of  being  a  reason  against  the  full  collection 
of  outstanding  premiums,  furnishes  a  reason  why  they  should  be  collected. 
(Fogg  V.  Pew,  10  Gray,  409,  415;  Alliance  Mutual  Ins.  Co.  v.  Swift,  10  Cush. 
443;  Lester  v.  Webb,  5  Allen,  569.)  All  these  cases  that  have  been  referred 
to  go  upon  the  principle  that  the  premiums  paid  or  absolutely  agreed  to  be 
paid  by  the  members  for  their  policies  constitute  a  fund  for  the  payment 
of  losses;  and  the  principle  is  the  same  whether  the  payment  is  in  cash 
or  by  note,  so  long  as  the  policy  is  issued  upon  the  mutual  principle  to  one 
who  by  accepting  the  insurance  becomes  a  member  of  the  insurance  company. 
(State  v.  Manufacturers  Ins.  Co.,  91  Mo.  311;  Ohio  Mutual  Ins.  Co.  v. 
Marietta  Woolen  Factory,  3  Ohio  St.  348;  Hart  v.  Achilles,  28  Barb.  576; 
White  v.  Havens,  20  How.  Pr.  177.) 

We  find  nothing  to  alter  the  general  principle  in  the  legislation  which 
followed  the  charter  of  this  company.  The  definition  of  the  "net  assets" 
of  a  mutual  marine  insurance  company  in  R.  L.,  c.  118,  J  1,  St.  1907,  c.  576 
i  1,  can  have  no  such  effect.  We  have  been  referred  to  no  statute  givino- 
the  right  to  the  return  of  any  part  of  a  premium  or  to  an  allowance  of  any 
part  of  a  note  given  for  a  premium  in  a  case  like  this;  and  we  find  no  such 
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Statute.     Ko  such  right  is  created  by  the  stipulations  of  the  policies  or  the 

by-laws  of   the   company.     The  notes  were  given  in  pa3rment  of  premiums 

absolntely   due;    they  were  to  be  paid  in  full,  either  in  money  or  by  the 

application  of  anticipated  profits;  each  policy  holder  was  a  member  of  the 

ecnnpany.     The   members  were  not,  to  be  sure,  to  be  assessed  like  policy 

braiders  in  a  mutual  fire  insurance  company,  for  the  very  reason  that  it  was 

expected  that  ultimately  in  the  one  way  or  the  other  their  notes  would  be 

paid.     And  each  policy  upon  which  a  note  was  taken  provides  that  when 

a  loss  occurs,  the  amount  of  any  unpaid  premium  note  without  discount 

is  to  be  deducted  from  what  the  insured  is  entitled  to  receive.     This  shows 

the  understanding  of  both  parties  that  the  premium  note  was  absolutely 

payable.    The  language  of  Pub.  St.,  c.  118,  $  128,  still  in  force,  as  we  have 

already  seen,  pK)ints  in  the  same  direction. 

We  cannot  accede  to  the  contention  made  for  the  policy  holders  that  this 
company  was  not  a  mutual  company. 

It  follows  that  in  the  action  of  Lothrop,  judgment  must  be  entered  for 
the  defendant.  In  the  cases  against  Baker  and  Donnell,  respectively,  the 
plaintiff  is  entitled  to  judgment. 

In  the  suit  against  the  River  Plate  Shipping  Company,  the  policy  was 
sent  to  the  company  on  March  14,  1908,  for  cancellation,  and  on  March  16, 
the  pr^ident  of  the  company  wrote  in  reply  that  the  policy  was  cancelled 
as  requested.  The  plaintiff  was  appointed  temporary  receiver  of  the  com- 
pany on  March  19  and  permanent  receiver  on  March  27  of  the  same  year. 
We  have  not  the  date  of  the  filing  of  the  bill  on  which  this  was  done,  and 
must  take  the  date  of  the  appointment  as  fixing  the  rights  of  the  parties. 
(Merrill  r.  Commonwealth  Fire  Ins.  Co.,  171  Mass.  81;  Attorney-General 
r.  Massachusetts  Benefit  Assn.,  171  Mass.  193.)  We  are  of  opinion  that 
we  must  treat  the  policy  as  cancelled  on  the  day  when  the  president  wrote 
his  letter  saying  that  it  was  cancelled.  There  is  no  intimation  that  this 
was  not  done  in  good  faith  on  both  sides,  in  ignorance  of  the  insolvency, 
and  such  ignorance  was  possible,  even  in  the  president  of  the  company. 
iFurber  r.  Dane,  [Suff.  Jan.  10,  1910].)  The  case  differs  in  this  respect 
frwn  Doane  v.  Millville  Ins.  Co.,  43  N.  J.  Eq.  522.  Accordingly  the  de- 
fendant is  entitled  to  have  a  proper  deduction  made  from  the  amount  of 
its  note  for  the  period  after  March  16,  1908,  when  its  policy  was  surrendered. 
iFajrette  Mutual  Ins.  Co.  v.  Fuller,  8  Allen,  27.)  In  this  case  there  must 
be  a  new  triaL 

In  the  case  against  Hodsdon,  the  insured  requested,  on  March  26,  1908, 
that  the  policy  be  cancelled.  This  was  after  the  appointment  of  the  receiver, 
who  answered  that  the  matter  would  have  his  attention.  But  the  rights  of 
the  parties  had  already  been  fixed.    The  plaintiff  is  entitled  to  judgment. 

In  Wing's  case  the  premium  was  agreed  to  be  16  per  cent,  for  two  years. 
But  the  policy  provided  that  the  premium  should  be  returned  for  months 
not  entered  upon,  with  a  warranty  of  12  per  cent.  This  is  not  like  the  case 
of  an  ordinary  open  policy,  in  which  the  insurer  is  held  only  for  such  risks 
as  are  subsequently  assumed  and  endorsed  upon  the  policy.    Jf  that  were  so, 
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the  company  and  the  receiver  in  its  right  would  be  entitled  in  an  action 
like  this  to  recover  the  amount  only  of  the  premiums  upon  such  risks  as 
had  been  so  assumed.  (Maine  Ins.  Co.  v.  Stockwell,  67  Me.  382;  Elwell  v. 
Crocker,  4  Bosw.  22.)  But  under  this  policy  the  term  of  insurance  had 
been  entered  upon,  and  it  would  continue  to  run  until  stopped  by  a  written 
request  from  the  insured.  As  it  does  not  appear  that  any  such  request  was 
made,  in  this  case  also  there  must  be  judgment  for  the  plaintiff  upon  his 
declaration. 

Ordered  accordingly. 


Department  Finances. 

The  insurance  department  collected  from  fees  of  various  kinds 
during  the  fiscal  year  ending  Nov.  30,  1909,  the  sum  of  $93,016.40, 
of  which  there  was  received  for  brokers'  licenses,  $24,020;  agents' 
licenses,  $47,025 ;  for  valuation  of  policies,  $13,533.12 ;  for  filing  an- 
nual statements,  $4,893 ;  and  from  miscellaneous  sources,  $3,545.28. 
The  department's  expenditures  during  that  period  amounted  to 
$70,977.42,  leaving  a  net  surplus  accruing  to  the  Commonwealth  of 
$22,038.95. 

Respectfully  submitted, 

/A 


(7\cL^yiJ^4:j4a^(jU^. 


Insurance  Commissioner. 
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KEPORTS  OF  RECEIVERS  OF  INSURANCE  COMPANIES. 


American  Insurance  Company.  —  Arthur  D.  Hill,  53  State  Street, 
Boston,  receiver ;    appointed  Jan.  17,  1908.     The  receiver  has  been 
allowed  by  decree  of  court  to  compromise  with  the  policy  holders 
with  whom  the  American  Insurance  Company  had  made  settlements 
immediately  after  the  San  Francisco  fire  on  the  basis  of  40  per  cent, 
of  their  claims.      Under  these  compromises  the  receiver  paid  sums 
amounting  in  all  hut  two  or  three  cases  to  10  per  cent,  on  the  balance 
remaining  due,  or  6  per  cent  on  the  original  claim,  so  that  most  of 
these  claimants  received  in  all  46  per  cent,  of  their  losses.     There 
were  one  or  trwo  instances  where  the  facts  showed  special  agreements 
on  behalf  of  the  company  which  were  settled  for  a  slightly  larger 
figure.     In  all,  these  compromised  San  Erancisco  claims  required 
The  payment  of  approximately  $27,000  from  the  assets.    The  receiver 
believes  the  settlement  to  be  a  very  advantageous  one  for  the  estate, 
which  was  saved  the  costs  of  long  and  doubtful  litigation,  and  also 
believes  it  to  have  been  as  fair  a  result  for  the  claimants  them- 
selves as  could  well  have  been  arrived  at,  considering  the  difficulties 
both  of  fact  and  law  which  lay  in  the  way  of  any  other  method  of 
dealing  with  the  situation.     The  receiver  has  allowed  other  claims 
lo  the  amount  of  approximately  t$l  64,000,  on  which  he  has  paid  two 
dividends  of  25  per  cent  each,  amounting  to  approximately  $82,000. 
He  has  in  his  hands  assets  consisting  df  securities  and  cash  amounting 
to  approximately  $62,000.    These  are  held  to  wait  the  running  out  of 
the  unexpired  policies,  which,  under  the  decision  of  the  Supreme 
Court,  are  not  cancelled  by  the  receivership,  and  for  the  security  of 
which  it  is,  therefore,  necessary  to  retain  some  cash  on  hand.     The 
last  policy  expires  in  the  spring  of  1911  and  a  final  dividend  will 
then  be  paid.     The  only  other  matters  outstanding  are  one  lawsuit 
against  the  Girard  Fire  and  Marine  Insurance  Company,  and  a  few 
small  claims  for  losses  against  reinsuring  companies,  which  have  not 
as  yet  been  adjusted.     The  expense  of  the  receivership  at  the  present 
time  is  reduced  to  a  payment  of  $25  a  month  for  clerk  hire  and  the 


■  •   _ 


»>. 


XX  REPORT   OF  THE 

rent  of  a  small  office,  amounting  to  approximately  $450  a  year. 
These  and  such  other  small  expenses  as  there  are  are  more  than  taken 
care  of  by  the  interest  on  the  assets. 

Atlas  Mutual  Insurance  Company i  —  Franklin  T.  Hammond,  50 
State  Street,  Boston,  receiver;  appointed  May  11,  1904.  The  re- 
ceiver had  in  hand  May  1,  1910,  cash  amounting  to  $13,515.98. 
Since  June,  1908,  the  receiver  has  collected  $53,045.69  on  account 
of  assessment  levied  by  the  Supreme  Court.  Of  the  assessment  levied, 
amoxmting  to  $73,500,  there  remains  the  sum  of  $16,883.01  as  un- 
collected assessment.  One  hundred  per  cent,  has  been  paid  on  claims. 
The  receiver  will  seek  instructions  from  the  court  as  to  the  dis- 
position of  the  surplus. 

China  Mutual  Insurance  Company,  —  Arthur  D.  Hill,  53  State 
Street,  Boston,  receiver;  appointed  March  27,  1908.  On  April  25, 
1910,  the  receiver  filed  with  the  court  a  petition  allowing  98  claims, 
amounting  to  $71,025.71,  and  praying  leave  to  pay  a  dividend  of 
20  per  cent.  A  decree  allowing  this  petition  was  entered,  and  the 
claims  will  be  paid  as  soon  as  the  time  for  appeal  (thirty  days  after 
the  decree)  has  expired.  On  the  same  day  a  petition,  in  which  the 
receiver  stated  that  he  disallowed  ten  claims,  was  also  filed,  and  the 
court  was  asked  to  confirm  his  action.  It  is  probable  that  some  at 
least  of  the  cases  will  be  contested,  and  will  have  to  be  either  heard 
by  the  court  or  referred  to  a  master.  A  large  number  of  other  claims 
still  remain  to  be  passed  on  by  the  receiver.  The  receivef  states  that 
the  administration  of  the  receivership  has  been  necessarily  slow  for 
the  reasons :  — 

First.  —  Because  the  character  of  the  claims  and  the  complicated 
nature  of  the  accounts  between  the  China  and  various  parties  has 
required  much  time  and  correspondence  in  many  cases. 

Second.  —  Because  the  principle  on  which  claims  should  be  ad- 
justed could  not  be  ascertained  imtil  the  termination  of  the  suits 
recently  decided  in  the  Supreme  Court  of  Hill  v.  Baker,  and  others, 
which  settled  the  mutual  rights  of  the  makers  of  premium  notes  and 
the  company. 

Third.  —  Because  a  considerable  number  of  the  assets  have  proved 
difficult  of  collection  and  required  litigation. 

Fourth.  —  Certain  creditors  have  obtained  from  the  court  leave 
to  have  the  time  for  proof  of  claim  by  them  extended.  The  most 
important  of  these  are  the  United  Dutch  Marine  Insurance  Com- 
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panies  and  tHe  Hoxne  Insurance  Company,  each  of  which  reinsured 

teavily  in  t'he  China  ;  the  claims  already  proved  by  the  United  Dutch 

amounting    to    $105,831.96,  and   the  claims   proved  by  the  Home 

Insnrance  Company  amounting  to  $9,720,24.    The  original  insurance 

T*^as  on  risks  all  over  the  world,  and  the  companies  have  reported  to 

the  court  that    it   'was  impossible  for  them  to  ascertain  and  prove 

tbeir  claims  Trithin   the  time  allowed.     They  are  still  sending  in 

prttofs  constantly,    and  a  number  amounting  to  some  thousands  of 

•iollars  have  been   received  within  a  few  days,  and  until  their  right 

to  prove  is  declared  closed,  it  is  absolutely  imposaible  to  distribute 

any  considerable  part  of  the  estate. 
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REPORT   OF  THE 


Table  No.  8.  —  Statement  of  Receipts,  etc.  —  Continued. 


Amounts  brought  forward, 

H.  L.  Richardson, 
K.  L.  Scheufele, 
F.  A.  Tufts,  . 
M.  F.  Yeaton, 
L.  H.  Young, 
K.  M.  O'Leary, 

E.  L.  Kittredge, 
W.  Mullan,    . 

F.  R.  Leonard, 

G.  C.  Studley,  to  October  16, 
E.  C.  Crocker, 

M.  H.  Dyer,  to  October  31, 
J.  S.  Davis,  to  October  31, 

D.  P.  J.  Walsh, 

E.  R.  Cowdry, 

E.  E.  Holden, 
C.  W.  Brown, 
H.  O.  Boone,  . 
C.  E.  Prouty, 
G.  L.  Heme;iway, 
L.  M.  Draper, 
S.  A.  Collins, 

F.  M.  Dominick, 
Additional  clerical  assistance. 


$19,000  00 

840  00 
840  00 
840  00 
840  00 
840  00 
823  55 
813  92 
806  77 
790  00 
788  72 
779  50 
770  00 
770  00 
726  33 
726  07 
720  00 
700  00 
684  51 
646  34 
630  00 
593  56 
404  84 
240  17 
871  85 


Expenses. 

Marvyn  Scudder,  appraisals,    . 

James  W.  French,  appraisals, 

Joseph  W.  Peabody,  appraisals, 

Edmunds  Brothers,  appraisals, 

R.  L.  Day  &  Co.,  appraisals,  . 

H.  L.  Peabody,  examining  mortgage 
papers,      ..... 

Books,  periodicals,  etc.. 

Clerical  services,     .... 

Electric  drive,  split  adding  machine. 

Expenses  delegates  to  convention,  etc.. 

Expenses  of  appraisal  of  real  estate  in 
Chicago  and  vicinity,  . 

Index  cards,  guides,  etc., 

Postage,        ..... 

Printing,        ..... 

Stationery,  typewriter  and  office  supplies, 

Travelling  expenses  in  examination  of  in- 
surance companies,  etc.. 

Sundries,       ...... 


$1,495  58 

175  00 

162  40 

85  00 

35  00 

409  95 

74  20 

62  90 

499  80 

396  60 

273  37 
156  68 
825  84 
3,237  94 
442  16 

2,588  69 
67  43 


$17,740  32 


Amount  carried  forward. 


36,486  13 


10,988  54 


$65,214  99 


INSURANCE   COMMISSIONER. 


Tajbi^e  No  .8.  —  Statement  of  Receipts,  etc.  —  Concluded. 


Amcunt  hrought  forward, 


« i.«->        .        ^  I^nHng  Report, 

2,500  copies.  Part  I.,        /^      ^ 

4,000  copies.  Part  II.,      .         .         !         ! 
1,500  copies  fraternal  beneficiary  corpora- 
^onsy  .  .... 

500  copies  Texts  and  Tables,  . 


$2,641  76 
3,031  63 

71  70 
17  34 


Fees  collected  and  turned  into  State  Treasury, . 
Surplus  accrued  to  the  Commonwealth,    . 


$65,214  99 


5,762  43 


$70,977 
93,016 


$22,038  < 


■v.  ?»■ 


J 


YIBE  AND  MARINE  INSURANCE  COMPANIES. 


Abstracts  of  Annual  Statements  for  the  Year  ending 

December  31,  1909. 


ABINOTON   MUTUAL   FIRE   INSURANCE   CO. 


MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANIES. 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


DiSBURBBMENTS. 


Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Jtvenvs,    ......... 

Advertising,  printing  and  stationery, 
Postage,  tel^rams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
Agents'  balances  chaiged  off,  .... 

All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


S44,524  97 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

Incorporated  May  80,  1856.    Commenoed  businees  June  15.  1857. 
ISAAC  C.  HOWLAND,  PreviderU.  ALFRED  H.  NASH.  Stcrttary. 

Income. 

Net  premiums,  

Gross  interest  on  mortgages,  $957.95 ;  stocks  and  bonds,  S3,958.11 

bank  deposits,  $994.27;  gross  rents,  $125,  . 
Gross  increase  in  book  value  of  bonds,     .... 

Commissions  on  return  and  reinsurance  premiums,    . 
Dividends  on  reinsurance,       ...... 

Dividend,  Metropolitan  National  Bank,  in  liquidation, 


6,035  33 
346  25 
332  04 
353  24 

1,680  00 


$53,271  83 
143,869  17 

$197,141  00 


$12,831  54 

228  00 

16,359  52 

6,470  79 

4,282  62 

465  00 

250  00 

246  78 

947  18 

93  50 

255  02 

33  79 

351  45 

450  20 

8  12 

1,570  00 

89  69 

180  71 

$45,113  91 

$152,027  09 

$18,375  78 

105,060  00 

630  25 

837  46 

24,263  52 

2,860  08 

$152,027  09 


ABIKGTON    MUTUAL   FIRE   INSURANCE   CO. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $310.10;  bonds,  $1,336.70, 

Gross  assets,  .  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value, 

Admitted  assets,      ..... 

LlABIUTIES. 

Unpaid  losses,       ...... 

Unearned  premiimis  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  and  municipal  taxes,  due  or  accrued, 

Total,    ....... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 


$1,646  80 
$153,673  89 


$82  37 
1,581  00 


1,663  37 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total, 
Expired  and  terminated, 

In  force  at  end  of  year,    . 
Deduct  amount  reinstired, 

Net  amoimt  in  force, 


Risks  and  Premiums. 

Riaks.  CMh  Prem^t. 

$8,446,419  00         $134,399  16 
2,961,024  00  47,180  76 


$152,010  52 


$340  07 

67,671  20 

464  33 

13  18 

121  66 

$68,610  44 
83,400  08 

$152,010  52 


Oontlng't  Prem'a. 

$134,399  16 
47,180  76 


$11,407,443  00 
2,707,603  00 

$8,699,840  00 
142,011  00 


$181,579  92     $181,579  92 
44,465  32         44,465  32 


$137,114  60     $137,114  60 
2,156  65 


$8,557,829  00         $134,957  95 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,                .  $1,133,095  52 

Net  loases  paid  from  oiganization  of  company,  .         .                  .  .  461,793  76 

Cash  dividends  paid  poucy  holders  from  organization  of  company,  326,647  97 

Losses  incurred  during  the  year, 13,118  94 

Dividends  to  policy  holders  during  1909,  20,  40  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
Abington  National, 
First  National,  Salem, 
Metropolitan  National,  Boston, 
Old  Boston  National,  Boston, 
State  National,  Boston, 
Whitman  National.     . 

Stole  and  Municipal  Bonds. 
lass.,  3^8,  1023,  . 
Boston,  Mass.,  Sfs,  1919,  . 
Cambridge,  Mass.,  3H  I^IS, 
Chicago,  III.,  4s,  1914, 
Maoaachuaetts  3s,  1929-30, 
Msssachusctts  3s,  1941,     . 


15  • 

hai 

14 

14 

5 

10 

5 

Book  Yslue. 

Rate. 

Market  Yalue. 

Sl,500  00 

100 

Sl,500  00 

560  00 

15 

84  00 

— 

40 

560  00 

500  00 

130 

650  00 

1,000  00 

'  182 

1,820  00 

500  00 

'  105 

525  00 

4,000  00 

97 

3,880  00 

1,000  00 

98 

980  00 

2,000  00 

98 

1,960  00 

2,000  00 

101 

2,020  00 

4,000  00 

97 

3,880  00 

1,000  00 

96 

960  00 

ANNISQUAM   MUTUAL   FIRE   INSUBANOE    CO. 


New  Bedford,  Mass.,  48,  1910,    . 

New  Bedford,  Mass.,  3^8,  1913, 

South  Abington  (now  Whitman)  46,  1913,   . 

Railroad  Bonds. 
Boston  &  Maine  4s,  1926, 
Chicago,  Burlington  &  Quincy  3^s,  1949,     . 
Chicago  &  Eastern  Illinois  4^,  1910, 
Chicago  Junction  &  Union  St.  Yds.  4s,  1940, 
Chicago  &  Northwestern  5e,  1921, 
Cleveland,  Cin.,  Ch.  &  St.  Louis  notes  58,  1911, 
Concord  &  Montreal  48,  1920,     . 
Concord  &  Montreal  3^,  1920,  . 

FitchbuTK  48,  1926, 

Flint  &  F^re  Marquette  6s,  1920, 

Illinois  Central  (Louisville  D.  &.  T.)  3^8,  1953, 

Illinois  Central  (Litchfield  Div.)  Ss,  1951,    . 

Maine  Central  7s,  1912,      .... 

New  York  Central  &  Hudson  River  48,  1934, 

New  York  Central  &  Hudson  River  3^8,  1997, 

New  York  Central  Lines  equip.  5s,  1917, 

New  York,  New  Haven  &  Hs^ord  48,  1914, 

New  York,  New  Haven  &  Hartford  3^,  1954, 

Old  Colony  3^8,  1932, 

Pennsylvania  convertible  3^,  1915,    . 

Princeton  &  Northwestern  3^s,  1926, 

Rockland  &  Abington  Street  68,  1915, 

Taunton  Street  6s,  1914,   . 

Terminal  Association  of  St.  Louis  4^s,  1939, 

Trenton  Passenger  6s,  1931, 

West  End  Street  48,  1915, 

Worcester  Consolidated  Street  5e,  1927, 

Mtsceilaneoua  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 


Book  Value. 

S2,000  00 
2,000  00 
2,000  00 


8,000  00 

3,000  00 

2,000 

3,000 

2,000 

3,000 

3,000 

5,000 

3,000 

1,000 

3,000 

2,000 

1,000 

1,000 

2,000 

3,000 

3,000 

3,000 

4,000  00 

2,000  00 

3,000 

1,000 

5,000 

2,000 

2,000 

3,000  00 

3,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


5,000  00 


Bate. 

100 

99 

101 

99 

90 

100 

92 

107 

101 

98 

94 

99 

111 

89 

79 

107 

96 

91 

105 

99 

86 

93 

97 

94 

105 

100 

107 

116 

100 

99 

93 


Market  Value. 

S2,000  00 

1,980  00 

2,020  00 


7,920 
2,700 
2,000 
2,760 
2,140 
3,030 
2,940 
4,700 
2,970 
1,110 
2,670 
1,580 
1,070 
960 
1,820 
3,150 
2,970 
2,580 
3,720 
1,940 
2,820 
1,050 
5,000 
2,140 
2,300 
3,000  00 
2,970  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


4,650  00 


$105,060  00 


$103,479  00 


ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY,  GLOUCESTER. 

Incorporated  March  1,  1847.    Commenced  buaineas  Dec.  28,  1847. 

BRADBURY  H.  HUFF,  President.  WILLIAM  H.  JEWETT,  Secretary. 

[This  company  relies  upon  aesessmenta  on  deposit  notee  to  pay  loBses  and  expenses.] 

Income. 

Fire  premiums, S306  32 

Gross  interest  on  mortgages,  $326;  bank  deposits,  $203,    .  529  00 

Total  income,  ..... 

Ledger  assets.  Dee.  31,  1908,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    .... 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, .... 
Printing  and  stationery. 
Postage,  telegrams^  telephone 
State  taxes  on  premiums. 
All  other  disbursements, 

Total  disbursements, 

Balance, $10,803  00 


and  express, 


$835  32 

10,557  22 

$11,392  54 

$14  43 

162  79 

350  00 

10  00 

24  04 

5  85 

1  41 

21  02 

$589  54 

ARKIYRIGHT   MUTUAL   FIRE   INSURANCE   CO. 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Cash  in  office.  ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Safe 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $119.66;  other  assets,  S20.86, 


$6,000  00 

59  79 

4,658  21 

85  00 

$10,803  00 


Gross  assets, 


Assets  not  admitted. 


Safe. 


Admitted  assets, 


Liabilities. 


Dividends  due  policy  holders. 

Risks  and  Premiums. 

In  force  Dec.  31,  1908, 

Written  during  the  year,         .... 


140  52 


Riak*. 

$273,755  00 
47,725  00 


$10,943  52 

85  00 
$10,858  52 

$43  71 

Conting't  Prem^s. 


Total,  ...... 

Expired  and  terminated,         .... 

In  force  at  end  of  year,  ..... 

Miscellaneous. 
Loeses  incurred  during  the  year, 


$321,480  00 
52,725  00 


$268,755  00         $2,916  84 


$14  43 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Izioarpomted  Feb.  8,  1860.    CommenGed  buaineas  Oct.  1, 1860. 
R.  W.  TOPPAX.  Prendent.  D.  W.  BARTLETT,  Secretary. 

Office,  SI  Milk  Street, 

Income. 

Net  premiums, $1,794,731  77 

Gross  interest  on  bonds,  $60,034.03;  bank  deposits,  $2,846.11,  .         62,880  14 
From  all  other  sources, 720  00 


Total  income,  ..... 

Led^r  assets,  Dec.  31,  1908,  .... 

Total,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,   .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery, 


$1,858,331  91 
1,674,556  10 

$3,532,888  01 


$36,305  93 

1,549,960  45 

40,575  29 

2,701  68 

3,059  91 


ARK  WRIGHT   MUTUAL   FIRE   INSURANCE   CO. 


Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Fimiiture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  dep^ment  licenses  and  fees,   . 
Gross  decrease  in  book  value  of  bonds, 

TraveHng  expenses, 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets, 
Interest  accrued  on  bonds. 


Non-Ledger  Assets. 


Gross  assets,  ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

X  o  Lai,    ....... 

Surplus  to  policy  holders,        .... 


$2,372  12 

10  00 

2,238  31 

443  76 

29,388  00 

18,282  47 

32  50 

10,638  25 

1,212  07 

562  79 

$1,697,783  53 

$1,835,104  48 

$1,660,202  00 

93  67 

159,777  06 

15,031  75 

.  $1,835,104  48 

21,264  56 
.  $1,856,369  04 

29,352  00 
.  $1,827,017  04 

$2,500  00 

890,570  94 

434  90 

22,726  70 

.     $916,232  54 
910,784  50 

.  $1,827,017  04 


Total  liabilities  and  surplus,      ..... 

Risks  and  Premiums. 

Risks.  Gash  Prem*s.  Conting*t  Prem^s. 

In  force  Dec.  31,  1908,   .         .  $220,962,122  00    $1,635,412  86    $8,177,064  30 
Written  during  the  year,  254,449,078  00      1,843,705  17      9,218,525  85 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


.  $475,411,200  00    $3,479,118  03  $17,395,590  15 
.    231,448,176  00      1,697,976  14      8,489,880  70 


.  $243,963,024  00    $1,781,141  89    $8,905,709  45 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $25,659,587  84 

Net  losses  paid  from  organization  of  company,  3,058,268  60 

Cash  dividends  paid  policy  holders  from  organization  of  company,  20,019,413  67 
Losses  incurred  during  the  year,      ......  37,247  88 

Dividends  to  policy  holders  during  1909,  94  per  cent. 


ATTLBBOROUGH  MUTUAL   FIRE   INSURANCE   CO. 


Schedule  A.    Bonds  owned  by  the  Company. 


Stale  and  Municipal  Bonds, 
Boston,  Mass.,  a^  1932,  . 
Boston,  Mua.,  3^  1945,  . 
Cambridge,  Mass.,  48,  1910, 
Cambridge,  Mass.,  S^s,  1920, 
Lowell,  Man.,  4s,  1920,      . 
Manachuaetts  38,  1939,      . 
Maaaachuaetts  38,  1940,      . 
S«r  York,  N.  Y.,  4s,  1955, 
New  York,  N.  Y.,  4^  1957, 
Providence,  R.  I.,  38,  1930, 
Waltfaam,  Mass.,  4s,  1910, 

Railroad  Bonds. 
Boston  Sl  Albany  3^8,  1952, 
Boston  A,  Albany  4s,  1913, 
Boston  A  Albany  4s,  1933, 
Boston  Elevated  4s,  1935, 
Boston  A,  Lowdl  4s,  1913, 
Boston  A  LoweU  4s,  1932, 
Boston  A,  Maine  48,  1942, 
Boston  A  Maine  4^8,  1944, 
Boston  A  Providence  48,  1918, 
Chic,  Burlington  A  Quinoy  3^8,  1949, 
Chic.,  Burlington  A  Quiney  4s,  1958, 
Chic.  June.  A  Union  St.  Yds.  5e,  1915, 
Chie.,  Milwaukee  &  St.  Paul  48,  1934, 
Chieago  A  Northwestern  58,  1933, 
CoQoord  A  Montreal  4s,  1920,     . 
Erie  &  Pittsbuig  3^8,  1940, 
Fitehbuiv  4fl,  1«28,  . 
Hannibal^  St.  Joseph  68,  1911, 
Kansas  Citv,  Fort  Scott  &  Gulf  5e,  1911, 
Lake  Shore  A  Michigan  Southern  3^,  1997, 
Lake  Shore  A  Michigan  Southern  49,  1931, 
Lincoln  A  Northwestern  7s,  1910, 

Near  Engiuid  4fl,  1945 

Srw  York  Central  &  Hud.  Biv.  3^8,  1997,  . 

Sew  York  CentnU  A  Hud.  Riv.  3i8,  1998,  . 

New  York,  New  Haven  &  Hartford  3^,  1947, 

N'ew  York,  New  Haven  A  Hartford  4s,  1954, 

Norwich  A  Worcester  49,  1927, 

Old  Gok>ny  4s,  1938, 

Pennsylvania  Co.  4^,  1921, 

PennsylvaniA  Go.  4s,  1931, 

Phila.,  Wilmington  ft  Baltimore  56,  1910, 

Portland  ft  Ogdensburg  4^  1928, 

West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  ft  Tel.  Co.  48,  1929,      . 
American  T^.  ft  TeL  Co.  5e,  1910, 
.Vew  York  Telephone  Co.  4^,  1939,    . 


Book  Value. 
950,000  00 
30,000  00 
15,000  00 
25,000  00 
20,000  00 
55,000  00 
45,000  00 
50,000  00 
50,000  00 
60,000  00 
10,000  00 

25,000  00 
30,000  00 
49,225  00 
50,000  00 
35,000  00 
54,875  00 
49,900  00 
25,000  00 
20,000  00 
48,000  00 
24,937  00 
23,719  00 
47,375  00 
25,000  00 
25,000  00 
24,750  00 
50,000  00 
25,000  00 
10,000  00 
49,500  00 
23,906  00 
10,000  00 
30,000  00 
70,766  00 
26,700  00 
50,000  00 
50,000  00 
50,000  00 
40,000  00 
30,000  00 
19,400  00 
20,000  00 
25,000  00 
25,000  00 

48,562  00 
24,312  00 
24,275  00 

$1,660,202  00 


Rate. 

96 
95 

100 
98 

102 
88 
87 

100 

111 
88 

100 

90 

100 

101 

100 

100 

100 

99 

107 

100 

90 

100 

101 

94 

111 

98 

94 

99 

102 

100 

92 

95 

100 

101 

91 

81 

87 

101 

100 

100 

104 

98 

100 

107 

100 

93 

100 

98 


Market  Value. 
$48,000  00 
28,500  00 
15,000  00 
24,500  00 
20,400  00 
48,400  00 
39,150  00 
50,000  00 
55,500  00 
44,000  00 
10,000  00 

22,500  00 
30,000  00 
50,500  00 
50,000  00 
35,000  00 
55,000  00 
49,500  00 
26,750  00 
20,000  00 
45,000  00 
25,000  00 
25,250  00 
47,000  00 
27,750  00 
24,500  00 
23,500  00 
49,500  00 
25,500  00 
10,000  00 
46,000  00 
23,750  00 
10,000  00 
30,300  00 
68,250  00 
24,300  00 
43,500  00 
50,500  00 
50,000  00 
40,000  00 
31,200  00 
19,600  00 
20,000  00 
26,750  00 
25,000  00 

46,500  00 
25,000  00 
24,500  00 

$1,630,850  00 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

.Ineorporated  Feb.  24,  1844.    Commenced  bueineas  July  18, 1845. 
CHAJILE8  H.  WHEELER,  President.  JAMES  8.  PALMER.  Secretary. 

Income. 
Net  pFBinluiiis,       ........ 

Groas  interest  on  mortgages,  $1,118.04;  stocks  and  bonds,  $290 

bank  deposits,  $311.03;  gross  rents,  $56, 
Borrowed  money,  ...... 

Total  income,  ..... 

Ledger  assets,  Dec.  31, 1906,  .... 

Totid,    ....... 


$15,043  34 

1,775  07 
1,250  00 

$18,068  41 
39,331  01 

$57,399  42 


ATTLEBOROUGH   MUTUAL   FIRE    INSURANCE   CX). 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Conmiissions  or  brokerage, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Jtvents,  •••.... 
Advertising,  printing  and  stationery, 
Postage,  tel^rams,  telephone  and  express. 
Furniture  and  fixtures,  .... 
State  taxes  on  premiums. 
Gross  decrease  in  book  value  of  bonds,     . 
Interest  on  borrowed  money, 
All  other  disbursements, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S132.13;  bonds,  $115.83, 
Rents  due  on  company's  property,  . 


$11,933  75 

124  05 

1,963  87 

1,805  00 

192  00 

510  49 

130  86 

180  50 

133  91 

40  19 

170  20 

25  90 

$17,210  72 

$40,188  70 


$20,020  00 
8,546  40 
8,873  22 
2,749  08 

$40,188  70 


247  96 
8  00 


Gross  assets, $40,444  66 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $225  96 

Book  value  of  stocks  and  bonds  over  market  value,  .  966  40 

Accrued  interest  in  default,     .....  95  83 


1,288  19 


Admitted  assets, $39,156  47 


Liabilities. 

Unpaid  losses,  including  $2,000  resisted,  . 
Unearned  premiums  on  outstanding  risks. 
State,  coimty  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 
Borrowed  money,  ...... 

X  OLAI,       ....... 

Surplus  to  policy  holders,        .... 
Total  liabilities  and  surplus. 


$2,300  00 

16,189  46 

42  86 

1,384  23 

4,250  00 

$24,166  55 
14,989  92 

$39,156  47 


BARN8TABL.I:    COUNTY  MUTUAL   FIRE   INSURANCE   CO. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  tenninated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

RUu. 

S3,382,801  00 
1,544,284  00 


CMh  Pram*!.       Conting't  Prom*«. 

$28,335  96   $56,671  92 
16,818  29    33,636  58 


$4,927,085  00 
1,424,020  00 

$3,503,065  00 
640,500  00 


$45,154  25   $90,308  50 
14,885  02    29,770  04 


$30,269  23   $60,538  46 
1,628  50 


$2,862,565  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Losses  incurred  during  the  year,      .... 


$28,640  73 


$157,346  65 

119,410  34 

14,233  75 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


10 


RaUroad  Stocks. 
Hereford,  ...... 

Municipal  Bonds. 
Attleborough,  Mass.,  Water  4s,  1926, 
PavtQcket,  R.  I.,  4fiL  1923,  .  .  .  . 

Misceuaneous  Bonds. 
Xorthampton,  M&n.,  Electric  Light  Co.  56,  1927,  . 
Vau^m  Machine  Co.  Ss,  1920,    .... 


Book  Value.  Rate. 

$1,000  00  97 

3,346  90  103 

2,1S3  50  101 

1,000  00  100 

1,016  00  50 

S8,546  40 


Market  Value. 
$970  00 

3,090  00 
2,020  00 

1,000  00 
500  00 

$7,580  00 


BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

YARMOUTHPORT. 

Inoorporated  March  2,  1833.    Commenced  bueinees  Aug.  1,  1833. 
ALPHONSO  L.  WEEKE8.  Prstidsnt.  JOHN  H.  CLARK,  Secretary. 

Income. 
Net  premiums,       .........       $46,143  36 

Gross  interest  on  mortgages,  133;  stocks  and  bonds,  $4,950.11; 
all  other,  $240;   gross  rents,  for  company's  own  occupancy, 

$200, 5,423  11 

Dividend  National  Bank  of  Republic,  in  liquidation,  125  00 

From  aU  other  sources,  ........  83  04 


Total  income,  ..... 

I^edger  assets,  Dec.  31,  1908,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    . 
TMlaries.  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  tel^rams,  telephone  and  express. 
Underwriters'  boards  and  tariff  associations. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,      .... 


$51,774  51 
112,984  95 


164,759  46 

$13,201  33 
66  50 

24,443  09 

6,793  75 

200  00 

292  19 

215  12 

212  09 

35  30 

15  75 
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State  taxes  on  premiums,  ..... 
Premium  on  bonds  purchased,  .... 
All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     ....... 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  S8.25;  bonds,  $1,121.66;  other  assets,  Sl,962.84, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ........ 

Liabilities. 
Unpaid  losses,       ........ 

Unearned  premiums  on  outstanding  risks. 

Dividends  due  policy  holders, 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

X  o  xai,     ......... 

Surplus  to  policy  holders,        ...... 


$425  14 

85  00 

462  79 


$46,448  05 
$118,311  41 

$1,000  00 

550  00 

111,286  61 

255  31 

211  49 

5,000  00 

8  00 

$118,311  41 


3,092  75 
18,916  64 

$140,320  80 


$1,500  00 
67,763  36 

420  17 
16  00 

130  36 

$69,829  89 
70,490  91 

$140,320  80 


Total  liabilities  and  surplus,      ...... 

Risks  and  Premiums. 

Riflks.  Cash  Pram's.       Gonting't  Pram^a. 

In  force  Dec.  31,  1908,  .  $7,730,835  00         $133,638  37     $133,638  37 

Written  during  the  year,  2,542,313  00  45,923  45         45,923  45 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 


$10,273,148  00 
2,498,615  00 


$179,561  82     $179,561  82 
44,697  86         44,697  86 


$7,774,533  00         $134,863  96     $134,863  96 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,246,373  50 

Net  losses  paid  from  organization  of  company,  .  346,096  56 

Cash  dividends  paid  policy  holders  from  organization  of  company,     775,531  32 
Losses  incurred  during  the  year,        ......       12,785  44 

Dividends  to  policy  holders  during  1909,  50  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks.  Book  Yalne.  Rate.  Market  Value. 

10  shares  Chicago  &  Northwestern,  common,  $1,000  00  185  SI  ,850  00 

15      "      New  York,  New  Haven  &  Hartford.  1,600  00  168  2,370  OO 

9      "      N.  Y.,  N.  H.  &  Hartford  (25%  paid),  .               286  61  148  488  2& 
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70  shsres  Old  Colony, 

10     "     Southern  t^acific,  common, 

30     "     Union  Pacific,  common, 

5  "     Union  Pacific,  preferred, 
20     "     West  End  Street,  preferred, 
30     '*     Wert  End  Street,  common, 

Bank  Stocks. 
10  fhun  Falmouth  National,    . 
7     "     First  National,  Boston, 
10     "     First  National,  Hyannis,  Mass., 
15     "     First  National,  Yarmouth,  Mass., 

6  "     National  Shawmut,  Boston, 
15     "     State  National,  Boston, 

MiseeUaneotia  Stocks, 
SO  shares  Massachusetts  Real  Estate  Co., 

Stale  and  Municipal  Bonds. 
Stunehusetts  3^8,  1935,   . 
Sftiem,  Mass.,  4^,  1914,     . 
Waltbun,  Mass.,  4^  L918, 

Railroad  Bonds, 
Atch.,  Top.  ft  Santa  F6  gen.  mort.  4s,  1995, 
Bvton  Elevated  4^,  1937, 
BoetOD  k  Maine  4s,  1942, 
CUcago,  Burl.  &  Quincy  3^,  1949,     . 
ChicBCO  k  Eastern  Illinois  6b,  1934,    . 
Oucago  k  Eastern  Illinois  equip.  4^8,  1912-13, 
Cbieago  Junction  ft  Union  Stock  Yards  5e,  1915, 
Cliicaio  ft  Northwestern  4s,  1926, 
CoDeord  ft  Montreal  4s,  1920,     . 

Fltcbburg  4s,  1915, 

IBiDOM  Central  (Gauro  Bridge)  4s,  1950, 
Lake  Shore  ft  Mickiigan  Southern  4s,  1928, 
Lake  Shore  ft  Micliigan  Southern  4s,  1931, 
Lnm  ft  Boston  5e,  1924,  .... 
Nev  York  Cen.  (Mich.  Cen.  col.)  3^8,  1998, 
N".  Y.,  X.  H.  ft  H.  (Har.  R.  ft  Port.  Div.)  4s,  1954 
X.  Y.,  X.  H.  ft  Hartford  convertible  3^8,  1956, 
N.  Y.,  N.  H.  ft  H.  conv.  deb.  cert.  6s,  1948, 
Oregpn  Short  Line  5s,  1946, 
Tenninal  Association  of  St.  Louis  4^,  1939, 
United  Tr.  ft  El.  Co.,  Providence,  R.  I.,  5s,  1933, 
West  End  Street  4s,  1917, 

MisceOaneous  Bonds. 
Ameriean  Telephone  ft  Tel.  Co.  4s,  1929,     . 
niinois  Steel  Co.  Ss,  1910, 
Western  Telephone  A  Telegraph  Co.  5s,  1932, 
Ytnnouth,  Maas.,  48,  1910-13,  notes. 


Book  Value. 

$7,000  00 

600  00 

3,000  00 

600  00 

2,000  00 

2,500  00 


1,000 
700 

1,000 

1,500 
600 

1,500 


00 
00 
00 
00 
00 
00 


1,000  00 

1,000  00 
2,000  00 
1,000  00 

1,000  00 
1,000  00 

12,000  00 
1,000  00 
1,000  00 
3,000  00 
2,000  00 
5,000  00 
3,000  00 
4,000  00 
2,000  00 
8,000  00 
1,000  00 
1,000  00 
1,000  00 

10,000  00 
1,500  00 
1,000  00 
1,000  00 

.  3,000  00 
1,000  00 
3,000  00 

4,000  00 
1,000  00 
4,000  00 
6,000  00 

$111,286  61 


Rate. 

198 

137 

206 

104 

215 

189 

100 
371 
135 
135 
331 
182 

18 

97 
103 
104 

100 

108 

99 

90 

126 

99 

101 

100 

100 

100 

100 

96 

95 

106 

80 

101 

102 

134 

113 

107 

106 

100 

93 
100 

98 
100 


Market  Value. 
$13,860  00 
1,370  00 
6,180  00 
832  00 
2,150  00 
2,835  00 


1,000 
2,597 
1,350 
2,025 
1,986 
2,730 


00 
00 
00 
00 
00 
00 


900  00 

970  00 
2,060  00 
1,040  00 

1,000  00 

1,080  00 

11,880  00 

900  00 
1,260  00 
2,970  00 
2,020  00 
5,000  00 
3,000  00 
4,000  00 
2,000  00 
7,680  00 

950  00 
1,060  00 

800  00 
10,100  00 
1,530  00 
1,340  00 
1,130  00 
3,210  00 
1,060  00 
3,000  00 

3,720  00 
1,000  00 
3,920  00 
6,000  00 

$130,203  25 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Inoorponted  March,  1835.    Commenced  businew  August,  1835. 
HENRY  R.  PEIRSON.  Presiienl.  J.  M.  STEVENSON,  Secretary. 

Income. 

Net  premiums, $67,356  93 

Gross  interest  on  mortgages,  $588.63 ;  stocks  and  bonds,  $7,376.58 ; 

all  other,  $2, 7,967  21 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  120  00 

Dividends  on  reinsurance, 1,112  05 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .         .         .         . 


$76,556  19 
164,186  31 

.     $240,742  50 
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BERKSHIRE   MUTUAL   FIRE   INSURANCE   CO. 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  stocks,     ..... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances  and  office  premiums, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  a.ssets,  ....... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 

J.  o  vai,    ........ 

Surplus  to  policy  holders,        ..... 

Total  liabilities  and  surplus,      .... 


$28,714  43 

536  41 

18,892  64 

9,530  59 

116  64 

5,907  49 

600  00 

820  20 

504  79 

183  34 

438  67 

162  09 

258  14 

68  22 

388  02 

718  35 

261  50 

304  00 

471  00 

760  42 

$69,636  94 

$171,105  56 


$12,800  00 

145,169  04 

773  12 

2,889  54 

9,473  86 

$171,105  56 


480  82 
26,713  96 

$198,300  34 


$250  00 
95,949  02 
763  13 
365  93 
318  95 
360  49 

$98,007  52 
100,292  82 

$198,300  34 
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b  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total, 
Expired  and  terminated, 

la  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums.  • 

Riaks.  Gaah  Prem'a.  Conting't  Pram's. 

.    $13,671,965  00  $194,933  38  $194,933  38 

5,872,321  00            77,496  53  77,496  53 


$19,544,286  00 
4,676,927  00 

$14,867,359  00 
1,374,620  00 


$272,429  91     $272,429  91 
67,379  12         67,379  12 


$205,050  79     $205,050  79 
18,000  26 


$13,492,739  00         $187,050  53 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,234,625  51 

Net  losses  paid  from  organization  of  company,  491,946  98 

Cash  dividends  paid  policy  holders  from  organization  of  company,       434,372  55 
Losses  incurred  during  the  year,      ......         25,925  38 

Dividends  to  policy  holders  during  1909,  20,  30  and  40  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Ra/Uroad  Stocks. 
10  shares  Baltimore  ft  Ohio,  preferred, 
100      *'      Boeton  ft  Albany,      . 
50      "      Chic,  St.  P.,  Minn,  ft  Omaha,  com., 
>0      "      New  York  Central  ft  Hudson  River, 
60  rights  New  York  Central  ft  Hudson  River, 
30  shares  Pennsylvania,  .... 

Bank  Stocks, 
10  shares  Agricultural  National,  Pittsfield, 

4 
10 
10 
58 
12 


(( 


« 


It 


t*. 


«( 


First  National,  Adams, 
Lee  National,   . 
Lenox  National, 
North  Adams  National, 
Pittsfield  National,    . 
Third  National,  Pittsfield, 

MiaceUaneoua  Stocks, 
100  shares  Adams  Express  Co., 
100      "       American  Telephone  ft  Tel.  Co., 

Municipal  Bonds. 
Pittefidd,  Haas.,  note,  4^,  1909, 
PittB&eld,  SCaas.,  note,  4^8,  demand,   . 

fioaZrood  Bonds. 
Baltimore  ft  Ohio  prior  lien  3^8,  1925, 
(Inc.,  Buri.  ft  Ouincy  (lU.  Div.)  3^9,  1949, 
Chicago  ft  Northwestern  5s,  1929, 
Oac,  R.  L  ft  Pac.  1st  ref.  mort.  48,  1934,  . 
Greenfield  ft  Turners  Falls  Street  5s,  1916, 
Northern  Maine  Seaport  5s,  1935, 
CHd  Colony  Street  4s,  1954, 
Sc  Paul  ft  Sioux  City,  1st  mort.  Os,  1919,   . 
Third  Avenue,  New  York,  4s,  2000,    . 
Cmted  Tr.  ft  £1.  Co.,  Providence,  R.  I.,  5e,  1933, 

Miscellaneous  Bonds. 
AduDB  EimnxB  Co.  4s,  1947,      . 
American  Telephone  ft  Telesraph  Co.  4s,  1929, 
Bmgfaamton  Light,  Heat  ft  Power  Co.  5e,  1942, 
Western  UnionTel^raph  Co.  4^,  1950, 


Book  Value. 

Bate. 

Market  Value. 

$913  78 

92 

$920  00 

16,305  20 

230 

23,000  00 

6,829  37 

155 

7,750  00 

12,126  11 

127 

10,160  00 

— 

6 

360  00 

1,796  25 

• 

137 

2,055  00 

2,000  00 

350 

3,500  00 

1,337  50 

100 

1,000  00 

704  00 

168 

672  00 

1,020  00 

160 

1,600  00 

1,250  00 

125 

1,250  00 

10,145  50 

175 

10,150  00 

1,500  00 

238 

2,856  00 

11,061  25 

250 

25,000  00 

12,129  75 

143 

14,300  00 

2,000  00 

100 

2,000  00 

1,200  00 

100 

1,200  00 

1,950  00 

93 

1,860  00 

1,000  00 

90 

900  00 

4,496  25 

109 

4,360  00 

4,312  50 

91 

4,550  00 

4,065  00 

101 

4,040  00 

5,387  50 

107 

5,350  00 

4,100  00 

88 

4,400  00 

1,270  00 

115 

1,150  00 

4,862  50 

69 

3,460  00 

4,570  00 

106 

4,240  00 

10,600  00 

92 

13,800  00 

10,090  33 

93 

9,300  00 

1,970  00 

98 

1,960  00 

5,256  25 

97 

4,850,00 

$145,169  04 

$171,883:X)0 

m  i 
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BOSTON  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  March  18,  1850.    Commenced  buaineeB  Oct.  15,  1850. 
JOSEPH  P.  GRAY,  Pretident.  FRANCIS  E.  ROBINSON.  Secretary. 

Ojgice,  SI  MUk  Street. 

Income. 

Net  premiums, $2,255,044  71 

Gross  interest  on  bonds,  $80,588.05;  bank  deposits,  $1,531.26,  .         82,119  31 
Gross  profit  on  sale  or  maturity  of  bonds,         ....         16,674  88 


and  express, 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,  * 

Dividends  to  policy  holders,    . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents, .... 

Printing  and  stationery. 

Postage,  telegrams,  telephone 

Furniture  and  fixtures,  . 

Maps,  including  corrections. 

Fire  department,  patrol  and  salv^age  corps  fees  and  taxes, 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements,         .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 


$2,353,838  90 
2,023,510  41 

$4,377,349  31 


$51,366  09 

1,962,704  35 

47,037  50 

3,414  00 

5,701  72 

4,413  19 

1,857  64 

6,628  78 

203  98 

29,955  74 

23,006  20 

30  00 

16,674  88 

6,796  37 

$2,159,790  44 

$2,217,558  87 


$2,153,168  31 

417  81 

49,717  71 

14,255  04 

$2,217,558  87 


31,906  25 
26,121  69 

$2,275,586  81 


$2,222  25 
1,118,254  35 
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Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 

Total,    ....... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 


$900  00 
30,005  89 

$1,151,382  49 
1,124,204  32 

$2,275,586  81 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


Risks  and  Premiums. 

Risk*.  CMh  Prem't.  Contlng't  Pram**. 

.  $275,072,082  00  $2,056,824  13  $10,284,120  65 
.  315,616,784  00   2,316,812  94  11,584,064  70 


$590,688,866  00  $4,373,637  07  $21,868,185  35 
288,010,794  00   2,137,128  38  10,685,641  90 

$302,678,072  00  $2,236,508  69  $11,182,543  45 


MiSCELLANEOtrS. 

Net  premiums  received  from  organization  of  company,  $35,631,850  62 

Net  leeses  paid  from  organization  of  company,  .    4,928,670  08 

Cash  dividends  paid  policy  holders  from  oiganization  of  company,  27,207,536  74 
LoflBes  incurred  during  the  year,      ......         48,360  81 

Dividends  to  policy  holders  during  1909,  94.57  per  cent. 


Schedule  A.    Bonds  owned  by  the  Company. 


StaU  Bonds, 
XawMdiusettB  3^,  1936-^, 
XMMchiisetts  3ft,  1939,     . 
XawMdiiisetts  3s,  1927,     . 
Munehusetts  3^  1941,     . 

Railroad  Bonds 
BortoQ  &  AHmny  4b,  1913, 
Bofton,  Clmt4m,  Fitch.  Sc  New  Bedford  5e,  1910, 
Boston  Elevated  4^  1937, 
Barton  &  Loirell  4a,  1916, 
Bofton  &  lUine  4^8,  1944, 
BoMcm  &  Maine  46,  1926, 
Bortoa  A  New  York  Air  Line  48,  1955, 
CUcaco,  BurUncton  Sc  Quincy  4s,  1958, 
Clkago,  Mibraidcee  A:  St.  Paul  4s,  1934, 
Chieago,  Rock  Island  Sc  Pacific  4s,  1988, 
CUea^o  A  Western  Indiana  48,  1952, 
Cooeord  4c  Montreal  48,  1920, 
Dtkware  A  Hudson  4s,  1943, 
Dutchess  County  4)8,  1940, 
fitdUborg  3^  1921, 
lainois  Central  4s,  1952,    . 
nJinois  Central  48,  1955, 
Long  Ishuod  refunding  48,  1949, 
Myhlgan  Central  notes,  5e,  1910, 
XkUnn  Central  (JoUet  A  N.  Ind.  Div.)  4s,  1957 
New  York  Central  A  Hudson  River  4s,  1934, 
5.  Y.  Cen.  A  Hud.  Riv.  (Lake  Sh.)  348,  1998, 
y«w  York,  New  Haven  A  Hartford  3^8,  1947, 
K«w  York,  New  Haven  A  Hartford  48,  1914, 
New  YcMk,  New  Haven  A  Hart.  conv.  68,  1948, 
New  York,  New  Haven  A  Hartford  5s,  1912, 
N.  Y.,  Phila.  A  Norfolk  Ist  mort.  4s,  1939, 
X<ir.  Pac.-Gt.  Nor.  (C,  B.  A  Q.)  4s,  1921,   . 
CHd  Cofcuiy  4s,  1924-38,    .... 
Pemsylvaiiia  Co.  guaranteed  4^,  1921, 
Pomsylvaoia  Co.  trust  certificates  3^,  1916, 
Pennsylvania  convertibles  3^,  191^,  . 


Book  Vshis.  Bftto. 

$197,970  09  97 

44,215  00  88 

32,074  00  91 

13,198  50  87 

50,000  00  100 

50,000  00  100 

50,000  00  108 

49,877  50  100 

50,000  00  107 

48,000  00  99 

35,000  00  100 

47,750  00  100 

23,750  00  94 

20,000  00  99 

48,500  00  94 

25,000  00  100 

25,000  00  100 

42,000  00  103 

37,850  00  95 

30,000  00  102 

50,000  00  99 

49,500  00  09 

24,531  25  100 

49,375  00  99 

78,500  00  96 

72,600  00  81 

20,000  00  87 

68,550  00  99 

50,000  00  134 

40,000  00  102 

18,000  00  09 

47,593  75  97 

100,000  00  100 

29,781  25  104 

32,259  47  97 

48,125  00  97 


Ksrket  Vslne. 

$194,000  00 
44,000  00 
31,850  00 
13,050  00 

50,000  00 
50,000  00 
54,000  00 
50,000  00 
53,500  00 
49,500  00 
35,000  00 
50,000  00 
23,500  00 
19,800  00 
47,000  00 
25,000  00 
25,000  00 
43,260  00 
38,000  00 
30,600  00 
49,500  00 
49,500  00 
25,000  00 
49,500  00 
76,800  00 
64,800  00 
17,400  00 
69,300  00 
67,000  00 
40,800  00 
17,820  00 
48,500  00 
100,000  00 
31,200  00 
32,010  00 
48,500  00 
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BRISTOL   COUNTY   MUTUAL   FIRE  INSURANOE    00. 


Pennsylvania  48,  1948,       .... 
Pennsylvania  notes,  Ss,  1910,     . 
Philadelphia,  Wilmington  &  Baltimore  56,  1910, 
Rome,  Watertown  &  Ogdensbui^h  6s,  1922, 
Terminal  Association  of  St.  Lows  4s,  1953, 
United  New  Jersey  R.R.  &  Canal  4s,  1944, 
West  End  Street  4^8,  1914, 
West  Shore  4s,  2361,  .... 

Miacdlaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 


Book  Value. 

Rate. 

Market  Value. 

$29,800  00 

104 

$31,200  00 

15,000  00 

100 

15,000  00 

40,000  00 

100 

40,000  00 

50,000  00 

109 

54,500  00 

49,000  00 

98 

49,000  00 

50,000  00 

104 

52,000  00 

50,000  00 

102 

51,000  00 

46,000  00 

102 

51,000  00 

124,367  50 

93 

120,900  GO 

$2,153,168  31 

$2,179,290  00 

BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEW  BEDFORD. 

Incorporated  Feb.  13,  1820.    Commenced  business  July  4,  1820. 

EDWARD  F.  POTTER,  President.  GEO.  N.  ALDEN,  Secretary. 

[NoTB.  —  This  company  takes  deposit  notes  from  its  members  and  makes  an  assessment  when  the 
note  is  issued  for  paying  current  expenses.  1 

,  Income. 

Net  premiums, $853  23 

Gross  interest  on  bank  deposits, 80  80 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

J.Ov&i,      ....... 

Disbursements  . 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses, 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

State  taxes  on  premiums, 

Reinsurance,  ..... 

All  other  disbursements, 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Unpaid  premiums. 

Total  ledger  assets,  ..... 

Liabilities. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$934  03 
3,221  52 


S4,155  55 


$636 

75 

5 

71 

46 

38 

675 

64 

129 

86 

10 

80 

10 

22 

2,232 

00 

24 

60 

$3,771 

96 

$383 

59 

$11 

51 

27 

58 

300 

00 

44 

50 

$383 

59 

SI   05 
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Risks  and  Premiums. 


In  force  Dec.  31 ,  1908,    . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


Miscellaneous. 
Loases  incurred  during  the  year, 


RiakB.  Gontlng't  Prem's. 

$1,199,780  00   $79,109  00 
140,350  00     8,848  00 


$1,340,130  00   $87,957  00 
222,530  00    13,572  00 


$1,117,600  00 
1,117,600  00 


$74,385  00 
74,385  00 


$636  75 


CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY,  CAMBRIDGE. 

Incorporated  Marah  13, 1888.    Commenoed  biuineeB  Jan.  1, 1834. 
GILBERT  A.  A.  PEVEY.  PrenderU.  WILLIAM  E.  BURRAGE.  Secretary, 

Income. 

Net  premiums, 

GnMB  interest  on  mortgages,  $189.59;  stocks,  $75;  bank  deposits, 
$14.99;  gross  rents,  including  $900  for  company's  own  occu- 
pancy, $8,377.51,. 

Dividends  on  reinsurance, 

Reinaurance  on  loss,       ........ 


Total  income, 

Ledger  assets,  Dec.  31,  1908,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Commissions  or  brokers^^e, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  t^egrams,  telephone  and  express, 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Repairs  and  ex{>enses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums. 

Borrowed  money  repaid. 

Interest  on  borrowed  money. 

Agents'  balances  charged  off, 

Reinsurance  return  premium  and  commission, 

Reinsurance, 

Total  disbursements, 

Balance, 


$8,572  25 


8,657  09 

1,495  46 

700  00 


$19,424  80 
42,984  86 

$62,409  66 


$35  00 

14  50 

21  11 

955  66 

4,415  58 

900  00 

130  04 

354  83 

83  47 

262  27 

2,570  28 

106  90 

10  27 

5,000  00 

2,771  45 

206  35 

221  56 

757  52 

$18,816  79 

$43,592  87 
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Ledger  Assets. 

Book  value  of  real  estate,  less  mortgages  thereon, 

Book  value  of  stocks  (15  shares  National  City  Bank,  Cambridge), 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 


Total  ledger  assets, 


Non-Ledger  Assets. 


Rents  due  and  accrued  on  company's  property, 

Due  from  New  England  Telephone  and  Telegraph  Company, 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, . 
National  City  Bank,  Cambridge,  stock, 

Admitted  assets,      ..... 

Liabilities. 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  on  borrowed  money, 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  return  premiums,       .... 

Borrowed  money,  ...... 

Contingent  liability  on  National  City  Bank,  Cambridge,  stock, 

J>  O  vlU,       .......  •• 

Surplus  to  policy  holders,        ...... 

Total  liabilities  and  surplus,     ..... 


$35,252  52 

1,500  00 

141  35 

1,139  00 

5,560  00 


•          • 

$43,592  87 

•           • 

pany. 

436  66 
62  20 

•        • 

144,091  73 

$197  42 
1,500  00 

1,697  42 

$42,394  31 


$7,891  72 

353  28 

143  29 

971  08 

2,247  36 

112  43 

8,268  00 

1,500  00 

$21,487  16 
20,907  15 

$42,394  31 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

RUk«.  Cash  Prem'a.  Gonting't  Prein*a. 

$13,098,430  00  $180,697  67  $180,697  67 

1,309,713  00  9,892  62  9,892  62 


$14,408,143  00 
5,156,785  00 

$9,251,358  00 
8,089,675  00 

$1,161,683  00 
Miscellaneous. 


$190,590  29  $190,590  29 
76,004  29    76,004  29 


$114,586  00  $114,586  00 
105,830  05 


$8,755  95 


Net  premiums  received  from  organization  of  company,  .  $2,183,474  45 

Net  losses  paid  from  organization  of  company,  910,016  60 

Cash  dividends  paid  policy  holders  from  organization  of  company,       867,719  80 
Losses  incurred  during  the  year,      ......  35  00 


citizens'  mutual    insurance    CO. 
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CITIZENS'  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorpoimted  Uaieh  7, 1846.    Commenced  busineaB  Oct.  6. 1846. 
GEX).  W.  HINKLEY.  President.  CHARLES  F.  BOWERS,  Secretory, 

Office,  1J^  MUk  Street. 

Income. 
Net  premiums,  ........ 

Gros  interest  oa  mortgages,  S2J37.89;  collaterals,  $60;  stocks 
and  bonds,  $1,174.09;    bank  deposits,  $112.98;   gross  rents. 

Gross  increase  in  book  value  of  bonds, 
Commissions  on  reinsurance, 
Dividends  on  reinsurance, 
From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

ACUIS|  ..  ...... 

Ad^'ertising,  printing  and  stationery^ 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Funuture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fne  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Bepaiis  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insorance  department  licenses  and  fees. 

Gross  decrease  in  book  value  of  bonds. 

Borrowed  money  repaid. 

Interest  on  borrowed  money, 

I'DcoUected  premiums  chaiged  off,  . 

.Ul  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 


$22,437  04 

4,949  29 

216  50 

10,867  86 

1,613  26 

1  64 

$40,085  59 

110,534  00 

$150,619  59 

$8,545  51 

238  35 

23,702  90 

6,953  97 

1,600  03 

378  08 

520  37 

200  00 

332  11 

86  64 

182  86 

83  07 

303  48 

821  96 

541  20 

205  40 

214  25 

92  50 

8,600  00 

246  38 

5  86 

1,092  29 

$54,947  21 

$95,672  38 

$21,164  39 

31,200  00 

2,379  21 

30,983  75 

1,649  24 

4,729  30 

3,566  49 

$95,672  38 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $445.81;  bonds,  $423.54;  collateral  loans,  $35.89, 
Rents  due  and  accrued  on  company's  property, 
Market  value  of  real  estate  over  book  value,     . 
Due  from  other  companies,     ...... 

Gross  assets,  ........ 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 


$905  24 

96  47 

219  61 

86  05 


Admitted  assets. 


Liabilities. 


Unpaid  losses,  $1,156.50;  less  reinsurance,  $865.10,    . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  chaiges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 

J.  o  vai,    ........ 

Surplus  to  policy  holders, 

Total  liabilities  and  surplus,      .... 


$96,979  75 

1,013  75 

$95,966  00 

$291  40 

43,910  72 

1,583  21 

90  62 

1,346  30 

88  59 

617  66 

$47,928  50 

48,037  50 

$95,966  00 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riika.  Cash  Prem*a.  Conting^t  Prem**. 

$27,907,115  00  $376,185  44  $376,185  44 

5,686,780  00  69,374  99  69,374  99 


$33,593,895  00 
7,402,551  00 

$26,191,344  00 
19,250,691  00 

$6,940,653  00 


$445,560  43  $445,560  43 
104,377  21   104,377  21 


$341,183  22  $341,183  22 
251,067  92 


$90,115  30 


Miscellaneous. 

Net  premiums  received  since  1855,  . 

Net  losses  paid  since  1855,      ....... 

Cash  dividends  paid  policy  holders  since  1855,  .... 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  10,  12J,  15,  22J,  and 
30  per  cent. 

Schedule  A.    Securities  held  as  Ck)LLATERAL. 

Company's 
Val 


.  $2,887,006  77 

.     1,015,999  51 

.     1,413,400  78 

8,691  37 


•    10  shares  Natick  National  Bank, 
Endowment  policy,  JEtna.  Life, 


Market  Value. 
$1,750  00 
1,508  00 

13,258  00 


Loaned 
Thereon. 

$1,200  00 
1,179  21 

$2,379  21 
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Schedule  B.     Stocks  and  Bonds  owned  by  the  Company. 

Misceiianeoua  Stocks, 
35  shares  MaaBaehuaette  EHectrio  Co.,  preferred,  . 

RofUroad  Bonds. 
Canadian  Northfm  eqiiipment  4^,  1912,     . 
Chieaco,  Indiajia  A  Southern  1st  ^,  1956,  . 
CfaL,  HamUtoa  Sc  Dayton  gen.  mort.  4^,  1939,    . 
Flint  &  Pire  Marquette  66,  1920, 
Flint  k  P^re  Marquette  (Pt.  Huron  Div.)  58, 1939, 
Interboro  Rapid  Transit  Ss,  1952, 
K.  Y.  aty  Ry.  Sc  Met.  8t.  Ry.  reo.  oert.  4^,  1910,  . 
New  Yoilc,  New  Haven  A  Hartford  4s,  1947, 

MiaceUaneout  Bonds. 
Electric  &  Mfg.  Co.  58,  1931, 


Book  Value. 

Rate. 

Karket  Value. 

S2,983  75 

80 

$2,800  00 

2,000  00 

99 

1,980  00 

2,000  00 

95 

1,900  00 

2,000  00 

64 

1,280  00 

1,000  00 

111 

1,110  00 

5,000  00 

107 

5,350  00 

2,000  00 

104 

2,080  00 

3,000  00 

100 

3,000  00 

6,000  00 

97 

5,820  00 

5,000  00 

93 

4,650  00 

$30,983  75 

$29,970  00 

COTTON  AND  WOOLEN  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY  OF  NEW  ENGLAND. 

Inoorpwated  Oot.  19, 1875.    Commenoed  burinen  Oct.  20.  1875. 
WILUA3C  B.  PLUNKETT,  President.  BENJAMIN  TAFT.  Secretary. 

OjBuse,  SI  Milk  Street,  Boston. 

Income. 

Net  premiums, $483,978  68 

GroflB  interest  on  bonds,  $15,171.11 ;  bank  deposits,  $1,102.60,    .         16,273  71 


Total  income, 
Led^  assets,  Dec.  31,  1908,  . 

Total,    .         .         .         . 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Salaries  of  special  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

^iCUvlSft  •  •  •  •  ■  •  • 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Underwriters'  boanls  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Groes  decrease  in  book  value  of  bonds. 

Premiums  for  1909  paid  in  1908, 

iTaveling  expenses, 

.Ml  other  disbursements, 

Total  disbursements. 

Balance,         .... 


and  taxes. 


$500,252  39 
407,368  53 

$907,620  92 


$23,989  02 

79  52 

408,718  17 

212  42 

15,728  93 

1,367  17 

1,348  00 

874  86 

99  26 

189  81 

13,355  88 

5,606  99 

58  00 

130  49 

4,313  75 

3,969  19 

1,465  54 

874  92 

$482,381  92 

$425,239  00 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  process  of  collection,   . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

■L  GXtSHf      ....... 

Surplus  to  policy  holders,        .... 
Total  liabilities  and  surplus, 


$363,173  75 

548  70 

47,673  82 

13,842  73 

$425,239  00 


5,414  56 
$430,653  56 


2,413  75 
$428,239  81 


$4,008  65 

241,148  98 

328  70 

7,396  45 

$252,882  78 
175,357  03 

$428,239  81 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 


HiSKs  and  Premiums. 

RiflkB.  Cash  Prom'a.        Gonting*t  Pram*B. 

.    $56,629,372  00  $502,701  77  $2,513,508  85 

.      58,517,335  00  507,137  93    2,535,689  65 


.  $115,146,707  00      $1,009,839  70  $5,049,198  50 
60,146,745  00  527,541  74    2,637,708  70 

.    $54,999,962  00         $482,297  96  $2,411,489  80 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $8,266,990  63 
Net  losses  paid  from  organization  of  company,  1,647,025  31 

Cash  dividends  paid  policy  holders  from  organization  of  company,    5,480,394  25 
Losses  incurred  during  the  year,      ......         24,590  22 

Dividends  to  policy  holders  during  1909,  81.04  per  cent. 

Schedule  A.    Bonds  owned 

State  and  Municipal  Bonds. 
Fall  River,  Mass.,  3^8,  1915,       .... 
Massachusetts  S^s,  1933, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  F6  (E.  Okla.  Div.)  4s,  1928, 
Bangor  &  Aroostook  5s,  1943,    . 
Bangor  &  Aroostook  cons.  mort.  4s,  1951, 
Boston  Elevated  4s,  1935, 
Boston  &  Lowell  3^,  1919, 
Boston  &  Maine  4s,  1926, 


BY  THE  Company. 

Book  Value. 
$20,000  00 
18,000  00 

Rate. 
99 
97 

Market  Value. 

$19,800  00 

17,460  00 

6,875  00 
15,000  00 

4,250  00 

6,000  00 
10,000  00 

9,643  75 

97 
112 

84 
100 

96 

99 

6,790  00 
16,800  00 
4,200  00 
6,000  00 
9,600  00 
9,900  00 
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Boston  k  New  York  Air  Line  4s,  1955, 

(1iicap>  A  Eastern  Illinois  equip,  trust  4^,  1914, 

El  PBflo  A  Rock  Island  5e,  1951, 

Rtchburg  4s,  1927,  .... 

Uke  Shore  A  ICchigan  Southern  48,  1931, 

LTnn  A  Boston  56,  1912,   . 

S^aine  Central  5e,  1923,      . 

Maine  Central  4^  1^16,    . 

Maine  Central  4s,  1912,      . 

MarvlandL  Delaware  A  Virginia  5s,  1955, 

Michigan  Central  3^  1952, 

X.  Y.  Cen.  A  Hud.  k.  (Lake  Shore  col.)  3^,  1998 

New  York,  Chiea«p  A  St.  Louis  48,  1931, 

New  York,  New  Haven  A  Hartford  48,  1955, 

Xeir  York,  New  Haven  A  Hartford  48,  1914, 

Northern  Maine  Seaport  58,  1935, 

Sat.  Pac-Gt.  Nor.  (C.,  B.  A  Q.)  48,  1921,   . 

PmosylTania  convertible  3^  1915,    . 

Bichmood-Washington  4b,  1943, 

MiaceUaneotts  Bonds, 
American  Telephone  A  Telegraph  Co.  4s,  1929 
Amniean  WriUne  Paper  Co.  Ss,  1919, 
New  England  Tetephone  A  Telegraph  Co.  48, 1930, 
Xew  Kngland  Telephone  A  Telegraph  Co.  5s,  1919, 
Western  Union  Tuegraph  Co.  4^,  1950, 


Book  Value.  Rate. 

$4,000  00  100 

4,937  50  99 

5,000  00  105 

18,000  00  99 

14,790  00  95 

10,000  00  101 

10,000  00  109 

16,000  00  103 

3,000  00  100 

15,000  00  100 

1,960  00  89 

14,925  00  81 

9,262  50  92 

20,000  00  97 

2,980  00  99 

20,000  00  107 

10,730  00  97 

945  00  97 

9,000  00  100 

19,875  00  93 

5,000  00  88 

28,000  00  94 

10,000  00  103 

20,000  00  97 

$363,173  75 


Karkat  Value. 
$4,000  00 

4,950  00 

5,250  00 
17,820  00 
16,150  00 
10,100  00 
10,900  00 
16,480  00 

3,000  00 
15,000  00 

1,780  00 
12,150  00 

9,200  00 
19,400  00 

2,970  00 

21,400  00 

10,670  00 

970  00 

9,000  00 

18,600  00 
4,400  00 
26,320  00 
10,300  00 
19,400  00 

$360,760  00 


DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Inoorporated  Feb.  22,  1837.    Commenced  businem  July  1.  1837. 
JAJf£S  Y.  NOY£S.  Prendent,  THEODORE  T.  MARSH,  Secretary. 

Income. 
Xet  pTemiums,       ........ 

^jiofis  interest  on  mortgages,  $1,980;  stocks  and  bonds,  $5,732.32 
bank  deposits,  $178.55,        ...... 

Gross  profit  on  sale  of  bonds,  ..... 

Gross  increase  in  book  value  of  stocks  and  bonds. 
Commissions  returned,   ....... 

From  all  other  sources,  ....... 


Total  income,  ..... 

Lf'dger  assets,  Dec.  31,  1908,  .... 

Total,  ...... 

Disbursements. 

Xet  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 

Oomxnissions  or  brokerage,      .... 

.Xgency  expenses,  ...... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents 


Advertising,  printing  and  stationery. 

Postage,  tdegrams,  telephone  and  express. 

Maps,  including  corrections,    ..... 

Und^writers'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

lD^)ections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 


$37,647  67 

7,890  87 
100  00 

7,678  97 
173  76 
159  88 


$53,651  15 
173,161  58 

$226,812  73 


$7,204  17 

152  93 

17,708  79 

5,877  91 

22  51 

4,237  23 

270  00 

667  67 

221  53 

49  95 

209  48 

80  95 

14  00 

360  68 
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Gros8  decrease  in  book  value  of  stocks  and  bonds. 
Agents'  balances  charged  off,  .... 
All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


$13,733  05 
18  14 
85  09 

$50,914  08 

$175,898  65 


$33,800  00 

130,598  42 

179  28 

1,071  25 

8,346  09 

1,903  61 

$175,898  65 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  $554.65;  bonds,  $1,549.32, 
Market  value  of  stocks  and  bonds  over  book  value. 


2,103  97 
9,895  58 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,     ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Borrowed  money,  ...... 

Surplus  to  policy  holders,        .... 
Total  liabilities  and  surplus, 


$187,898  20 


27  13 


$187,871  07 


$2,012  46 

67,141  76 

817  22 

50  00 

98  23 

128  68 

$70,248  35 
117,622  72 

$187,871  07 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 


Risks  and  Premiums. 

BLdu.  CMhPrem*B.       Contiog't  Promts. 

$8,335,471  00  $127,326  98     $127,326  98 

2,534,500  00  39,348  53         39,348  53 


$10,869,971  00 
2,307,397  00 


$166,675  51 
36,910  59 


$166,675  51 
36,910  59 


$8,562,574  00         $129,764  92     $129,764  92 


Miscellaneous. 
Net  premiums  received  from  oiganization  of  company  (approxi- 

Net  losses  paid  from  organization  of  company  (approximate),     . 


$910,607  81 
325,729  00 
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Cash  di\'idends  paid  policy  holders  from  organization  of  company 
(approximate)  y  .  ........ 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  25,  50  and  70  per  cent. 


$335,103  75 
9,216  68 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stodu. 
50  ihBres  Atchison,  Topeka  A.  Santa  F^,  common, 
75     "      Atchison,  Top.  Sc  Santa  F6,  preferred, 
50     "      Union  Pacific,  preferred. 

Bank  Stocks. 
12  afaares  Dedham  National, 

Misciilaneous  Stocks. 
30  afaares  Dedham  Water  Co.,    . 

Munteipal  Bonds. 
Boston,  IfasB.,  4s,  1921,     .... 
FaU  River,  Blase.,  4s,  1938, 
LTnn,  Hass.,  4s,  1919,       .... 
N'ew  York,  N.  Y.,  4^,  1957,       . 
Salem,  Mass.,  4s,  1914,      .... 

RttUroad  Bonds. 
Ateh.,  Top.  A  Santa  F6  gen.  mortgage  48,  1996, 
Ateh.,  Top.  A  Santa  F6  adjustment  4s,  1995, 
Boston  A  Albany  3^,  1952, 
Boston  Sc  Lowell  4fl,  1932, 
Boston  A  Maine  4s,  1926-1937, 
Boston  A  Maine  44s,  1944, 
Que,  Burlinffton  k  Quincj  (III.  Div.)  48,  1949, 
Chieago,  Bun.  A  Quincy  gen.  mortgage  4s,  1958, 
Fitchourg  4s,  1915,  .... 
X.  Y.,  N.  H.  A  Hartford  4s,  1947-56, 
N.  Y.,  N.  H.  A  Hartford  3^  1954,     . 
Old  Colony  SU,  1932. 
PhilMielphia  A  Reading  78,  1911, 
Pmridenoe  Terminal  Co.  Ist  mort.  48,  1956, 
Roek  I.  A  Frisco  Terminal  Ist  mort.  5s,  1927, 
9t.  Johnsbury  A  Lake  Champlain  5s,  1944, 
Uxikn  Pacific  4s,  1947,      .... 
West  End  Street  4s,  1916, 


Book  Value. 
$5,248  75 
1,679  00 
3,000  00 

1,200  00 

3,900  00 

2,040  00 
5,131  25 

3.356  25 
2,060  00 
3,240  00 

6,240  00 
1,720  00 
6,197  50 
10,225  00 
5,597  72 
7,665  00 
7,118  75 
2,000  00 

5.357  50 
9,370  00 
1,950  00 
5,150  00 
5,026  08 
5,087  50 
8,400  00 
7,147  50 
3,423  12 
2,067  50 

$130,698  42 


Rate.    Karket  Value. 

123  $6,150  00 

105  8,190  00 

104  6,200  00 

107  1,284  00 

110  4,290  00 

102  2,040  00 

109  5,450  00 

101  3,030  00 

111  2,220  00 
101  3,030  00 

100  8,000  00 

94  3,760  00 

90  5,400  00 

100  11,000  00 
99  4,950  00 

107  6,420  00 

101  7,070  00 
100  2,000  00 
100  5,000  00 

97  8,730  00 

86  1,720  00 

93  4,650  00 

104  5,200  00 

100  5,000  00 

100  8,000  00 

119  7,140  00 

102  3,570  00 
100  2,000  00 

$140,494  00 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY,   BOSTON. 

Inoorporated  February,  18ft5.    Conunenoed  buainees  July,  1865. 
WILLIAM  D.  C.  CUBTI8.  FreaidstU.  FREDERICK  W.  PORTER,  Secretary. 

Income. 
Xet  premiums,       ......... 

GnMS  interest  on  mortgages,  $1,180;  stocks  and  bonds,  $10,624.75 ; 

bank  deposits,  $95.26;  gross  rents,  including  $800  for  company's 

own  occupancy,  $2,062.50,  . 
Gross  profit  on  sale  or  maturity  of  ledger  assets, 
Commission  on  reinsurance,    ....... 

Frran  all  other  sources,  ........ 


$125,379  82 


13,962  51 

4,657  36 

265  86 

221  06 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

xoxai,     •  ...  ... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 


$144,486  61 
316,838  02 

$461,324  63 


$70,808  75 

967  66 

57,389  24 
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and  taxes, 


Commissions  or  brokerage. 

Agency  expenses,  .... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Agents'  balances  charged  off. 

Gross  decrease  in  book  value  of  ledger  assets, 

Interest  on  borrowed  money. 

All  other  disbursements, 

Total  disbursements. 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $325.51 ;  bonds,  $225,     . 
Rents  accrued  on  company's  property,     . 
Market  value  of  stocks  and  bonds  over  book  value. 


Gross  asse  s,  . 


$19,639  86 

53  42 
12,076  68 

800  00 

2,092  13 

870  45 

100  00 

54  93 
552  00 

1,116  10 

256  31 

1,085  46 

346  61 

652  13 

1,335  22 

142  25 

2,397  38 

1,743  75 

2,297  49 

723  57 

$177,501  39 

$283,823  24 


$36,528  03 
23,525  00 

208,892  86 
2,153  84 
3,903  47 
8,820  04 


Assets  not  admitted. 


Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value. 
Mortgage  loans  in  excess  of  appraisal, 


•                            ■ 

$283,823  24 

■                        • 

•  « 

•  • 

550  51 

50  00 

117,511   14 

•                                               B 

$401,934  89 

$214  37 
6,128  03 
1,300  00 

7,642  40 

Admitted  assets. 


Liabilities. 


Unpaid  losses,  including  $300  resisted, 
Unearned  premiums  on  outstanding  risks, 
Interest  due  or  accrued  on  borrowed  money. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts,  due  or  accrued. 


$394,292  49 


$4,334   18 

226,663  94 

387  50 

2,217  93 

83  87 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 
Doe  for  return  premiums,  $769.66;  reinsurance,  $220.05, 
Borrowed  money,  ....... 

Surplus  to  policy  holders,        ..... 
Total  liabilities  and  surplus,     .... 


$340  44 

989  71 

90,000  00 

$325,017  57 
69,274  92 

$394,292  49 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risk*.                        Caah  Pram's.  Conting't  Pram's. 

.  $34,343,423  00  $553,386  78  $553,386  78 

8,702,530  00     134,027  27  134,027  27 


$43,045,953  00 
11,288,988  00 

$31,756,965  00 
169,514  00 

$31,587,451  00 
Miscellaneous. 


$687,414  05  $687,414  05 
192,524  53   192,524  53 


$494,889  52  $494,889  52 
2,130  93 


$492,758  59 


Net  premiums  received  from  organization  of  company, 
Net  loffles  paid  from  organization  of  company. 


.  $4,860,208  01 
2,350,098  61 


Cash  dividends  paid  policy  holders  from  organization  of  company,    1 ,680,759  1 1 
Losses  incurred  during  the  year,      ......         66,711  52 

Dividends  to  policy  holders  during  1909,  20,  30  and  40  per  cent. 


Schedule  A.    Stocks  and  Bonds 

OWNED  BY  THE 

Company. 

RaUroad  Stoekt^ 

Book  Value. 

Rate. 

Market  Value. 

904  shares  Boston  A.  Albany,     .... 
56      "       Boston  ifc  Lowell,       .          .          .          . 

$39,768  59 

230 

$69,920  00 

7,378  67 

229 

12,824  00 

75      "       Boston  Sc  Maine,        .... 

10,856  07 

149 

11,176  00 

273      "       Old  Colony, 

37,430  02 

198 

64,064  00 

Bank  Stocks, 

67  sham  Blue  Hill  National,  Milton, 

7,642  60 

125 

8,375  00 

305      "       International  Trust  Co.,  Boston, 

56,688  06 

400 

122,000  00 

MigedUmeotu  Stocks. 

292  shares  Amer.  Telephone  Sc  Telegraph  Co., 

37,892  60 

143 

41,766  00 

MisceUaneous  Bonds. 

Umred  Lead  Co.  5e,  1943,           .... 

12,246  66 

70 

6,300  00 

$208,892  86 

$326,404  00 

FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

FALL  RIVER. 

Inoorporated  Feb.  11,  1870.    Commenced  buainesB  May  1,  1870. 
CHAS.  S.  WARING.  President.  JAMES  W.  BRIGHAM.  Secretary. 

Income. 

Set  premiums, $708,683  83 

GraflB  interest  on  bonds,  $26,634.45;  bank  deposits,  $1,235.77,  .  27,870  22 

Gron  profit  on  sale  of  bonds,           ......  1,04900 


Total  income, 
Ledger  ansets,  Dec.  31,  1908,  . 

Total,     .  .         .         . 


$737,603  05 
684,672  97 

$1,422,276  02 
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Disbursements. 

Net  amount  paid  policy  holders  for  losses,        ....  $18,049  31 

Dividends  to  policy  holders, 627,720  32 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  10,366  66 

Rents, ......;....  888  00 

Advertising,  printing  and  stationery,        .....  514  38 

Postage,  telegrams,  telephone  and  express,        ....  673  96 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .         .  33  13 

Inspections  and  surveys,         .......  11,29464 

State  taxes  on  premiums,        .......  7,163  27 

Insurance  department  licenses  and  fees,   .....  31  00 

Gross  decrease  in  book  value  of  bonds,     .....  4,495  00 

All  other  disbursements,         .......  410  40 

Total  disbursements, S681,640  07 

Balance, $740,635  95 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $684,253  62 

Cash  in  office,        .........  92  03 

Deposits  in  trust  companies  and  banks  on  interest,    .  47,253  77 

Premiums  in  course  of  collection,     ......  9,036  53 


Total  ledger  assets, $740,635  95 

Non-Ledoer  Assets. 

Interest  accrued  on:  — 

Bonds,  $9,589.16;  other  assets,  $113.52, 9,702  68 

Market  value  of  bonds  over  book  value,  .....  7,106  38 

Gross  assets,  .........  $757,445  01 

Liabilities. 

Unpaid  losses,       .........  $1,300  75 

Unearned  premiums  on  outstanding  risks,         ....  350,239  72 

Salaries,  expenses  and  accounts,  due  or  accrued,        ...  26  86 

State,  county  and  municipal  taxes,  due  or  accrued,   .  9,420  55 

Total, $360,987  88 

Surplus  to  policy  holders, 396,457  13 

Total  liabilities  and  surplus,      ......  $757,445  01 

Risks  and  Premiums. 

Rlaks.                        CMh  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1908,  .         .    $84,921,493  00         $650,716  74  $3,253,583  70 

Written  during  the  year,               97,893,414  00           733,745  85  3,668,729  25 


Total,    ....  $182,814,907  00      $1,384,462  59  $6,922,312  95 
Expired  and  terminated,  90,007,788  00  683,983  16    3,419,915  80 

In  force  at  end  of  year,  .    $92,807,119  00         $700,479  43  $3,502,397  15 
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Miscellaneous. 

Net  piemiums  Teceived  from  oiganization  of  company,  $10,343,179  24 

Net  losses  'paid  from  oiganization  of  company,  1,444,226  55 

Ca^  dividends  paid  policy  holders  from  organization  of  company,  7,962,106  17 

Loesea  InctHxed  during  the  year, 17,192  59 

Dividends  to  policy  bolders  during  1909,  95.264  per  cent. 

ScHSDXTLE  A.    Bonds  owned  by  the  Company. 

Mtmicipal  Bonds. 
Bosum,  Maaa.,  Ab^  1913,     .... 
CUrvebjid,  O.,  4e,  1923,      .... 
Newport,  R.  I.,  4s,  1923,  .... 
TauDtaoL,  Maaa.,  4s,  1922, 

Railroad  Bonds. 
Atchlaan,  Topdca  d;  Santa  ¥6  gen.  4s,  1995, 
Boston  &  Mione  4s,  1942, 
Boston  &  Providence  48,  1918,  . 
Ouada  Southern  (extended)  6e,  1913, 
Ctdc^  Burl.  ±  Quinoy  (Neb.  Ex.)  4s,  1927, 
Chaeaso,  Milwaukee  A  St.  Paul  4b,  1934,      . 
OoQoord  &  Montreal  lot  4s,  1920, 
Erie  (Pennsylvania  ooL)  48,  1951, 
Lake  Shore  &  Bfichigan  Southern  4s,  1928, 
Lske  Shore  &  Michigan  Southern  48,  1931,  . 
Long  Iriand  lefundingjte,  1949, 
New  York  Central  &  Hudson  48,  1934, 
Ne«r  York,  New  Haven  A  Hartford  4s,  1956, 
N.  Y.,  N.  H.  &  Hartford  notes,  4^8.  1911,  . 
Nor.  Psc.-Gt.  Nor.  johit  (C.  B.,  &  Q.)  48,  1921, 

Old  Gokmy  4s,  1938 

Pennsylvania  convertible  3^  1915,    . 
Pennaylvania  collateral  Ss,  1910, 
Phlladdphia,  Wanunston  A  Baltimore  4s,  1932, 
Fittriiurg,  Bess.  &  LiJce  Erie  Ist  5e,  1947,  . 
Union  Paeiac  48,  1947,      .... 
West  End  Street  4^  1914, 
Wc0t  End  Street  4s,  1915-17,     . 

MUeeUaneous  Bonds. 
TeL  A  TeL  Co.  col.  tr.  4s,  1929,   . 


Book  Yftlue. 

Bate. 

Market  Yahie. 

$40,000  00 

101 

$40,400  00 

25,000  00 

101 

25,250  00 

20,000  00 

101 

20,200  00 

15,000  00 

104 

15,600  00 

19,897  50 

100 

20,000  00 

10,000  00 

99 

9,900  00 

20,000  00 

100 

20,000  00 

5,000  00 

104 

5,200  00 

15,000  00 

100 

15,000  00 

37,806  25 

94 

37,600  00 

15,000  00 

98 

14,700  00 

9,528  50 

86 

8,600  00 

29,850  00 

96 

28.800  00 

22,813  95 

95 

23,750  00 

19,850  00 

99 

19,800  00 

38,569  00 

96 

38,400  00 

29,272  50 

96 

30,720  00 

10,000  00 

100 

10,000  00 

44,058  17 

97 

43,650  00 

30,000  00 

100 

30,000  00 

36,524  00 

97 

38,800  00 

29,675  00 

100 

30,000  00 

19,800  00 

101 

20,200  00 

20,395  00 

115 

23,000  00 

20,000  00 

102 

20,400  00 

35,000  00 

102 

35,700  00 

34,906  25 

100 

35,000  00 

31,307  50 

93 

30,690  00 

$684,253  62 

$691,360  00 

$132,079  06 


FTTCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,  FITCHBURG. 

laoorpoiated  March  28, 1847.    Commenoed  buainesB  Sept.  1,  1847. 
RKNRY  Q.  MORSE,  PretidmU.  LINCOLN  R.  WELCH.  Secretary. 

Income. 
Net  premiums,      ......... 

Gross  interest  on  mortgages,  S867.57 ;  collaterals,  $640;  stocks  and 

bonds,  $4,712.38;  bank  deposits,  $199.26;  all  other,  $116.14; 

gross  rents,  including  $1,200  for  company's  own  occupancy, 

Gioes  profit  on  sale  of  bonds,  

From  all  other  sources,  ........ 


12,088  35 
337  50 
644  06 


Total  income,  ..... 

Ledger  assets,  Dec.  31, 1908,  .... 

Total,     ....  ... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

of  adjustment  and  settlement  of  losses. 


$145,148  97 
207,821  41 

$352,970  38 


$48,813  60 
727  50 
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FITCHBURG   MUTUAL   FmE   INSURANCE    C50. 


Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ..*.... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  real  estate. 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,  ...... 

Ledgbr  Assbts. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  $418.63;  bonds,  S603.73;  collateral  loans,  $182.50,    . 
Rents  due  and  accrued  on  company's  property, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Liabilities. 
Unpaid  losses,        ......... 

Unearned  premiums  on  outstanding  risks,         .... 

Dividends  due  policy  holders,  ...... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

j.Owai,    .......... 

Surplus  to  policy  holders,        ....... 

Total  liabilities  and  surplus,      ...... 


$32,349  61 

17,100  76 

182  52 

10,536  81 

1,200  00 

1,948  25 

977  22 

81  90 

702  54 

556  30 

433  75 

158  25 

4,532  01 

2,395  79 

903  41 

1,673  95 

339  00 

2,500  00 

54  82 

595  11 

$128,763  10 

$224,207  28 


$62,500  00 
17,925  00 
11,200  00 

105,540  74 

1,392  46 

11,659  19 

13,989  89 

$224,207  28 


1,204  86 

333  00 

12,969  26 

$238,714  40 


$4,502  93 

159,224  29 

5,191   52 

272  46 

1,073  07 

$170,264  27 
68,450  13 

$238,714  40 


FTTOHBURG    MUTUAL   riRE   IN! 


InforceDec.  31,  1908,   . 
Written  duiing  the  year, 

Total,    . 
Expired  aad  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  PREMiuiyi 

$23,405,949  00 
10,641,736  00 

$34,047,685  00 
9,411,817  00 

$24,635,868  00 
973,301  00 

$23,662,567  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  com]; 
Net  ioaaes  p^ud  from  oiganization  of  company, 
Cash  dividends  pud  policy  holders  from  organizati  i 
Loflws  incurred  during  the  year, 
DiTidends  to  policy  holders  during  1909,  20,  30  ai; 

Schedule  A.    Securities  held  a; 


40 
40 

so 


Simonds  Bffg.  Co., 
SimondB  Mfg.  Co., 
Gnmt  Yam  Co., 


Schedule  B.    Stocks  and  Bonds  ownii 


RaHroad  Stoek9, 
10  shares  Boston  &  Maine, 


70 

50 

100 


t* 


t* 


10 
20 
15 


i* 


FitchbuiVf 

New  York,  New  Haven  &  Hartford, 

Pennsylvania,  .... 

Bank  Stocks. 
Fxtchburg  National, 
Fitehbun  Safe  Dep.  &  Trust  Co., 
Springfidd  Safe  Dep.  A  Trust  Co., 

Mi9edlaneou9  Stocks, 
100  share*  Amer.  Telephone  &  Telegraph  Co., 
25      "      LoweU  Gas  Light  Co., 
25      "      NewEnglandTel.  ATel.  Co.,     . 
Biriits  for  25  shares  N.  £.  Tel.  &  Tel.  Co., 
75  shares  Pullman  Co.,    .... 

State  and  Municipal  Bonds. 
FHdiburg,  Mass.,  4s,  1923, 
HssMchusttts  34a,  1935,   .... 
Stamford*  Conn.,  4s,  1938, 

RaUroad  Bonds. 
Boston  Elevated  4s,  1935, 
Bosum  A  LoweU  3^,  1921, 

Fitefabuig  40,  1925 

Fhefaborg  A  Leominster  Street  Ss,  1917,      . 
Lake  Shore  ac  Michigan  Southern  4s,  1931, 
Sew  York,  New  Haven  A  Hartford  3^8,  1954, 
Southern  Pacific  6b,  1911, 

MisceUaneous  Bonds. 
Aaencaa  TeL  A  Tel.  Co.  4s,  1936,      . 
raited  Fruit  Co.  4^,  1923, 


Be 


] 

11 

t 

*. 

IC 


2 


A 

4 


$10<" 
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GRAIN   DEALERS  MUTUAL  FIRE   INSURANCE   CO. 


GRAIN  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  Feb.  27,  1907.    Commenced  business  July  10,  1907. 
DEAN  K.  WEBSTER.  Preaidenl.  A.  SHIRLEY  LADD.  Secretary. 

Office,  Chamber  of  Commerce  Building, 

Income. 
Net  premiums,       ......... 

Gross  interest  on  collaterals,  $398.12;    bonds,  $665.88;    bank 

deposits,  $92.93;  all  other,  $0.59, 

Dividends  on  reinsurance,       ....... 

Commission  on  reinsurance,    ....... 

From  all  other  sources,  ........ 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  ...... 

X  Owai,     ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ...... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

JEVdXuOt   *.  ........ 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures,  ....... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 
Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 

Loans  secured  by  collateral  (schedule  A), 

Book  value  of  bonds  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection,     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      .... 
Market  value  of  bonds  over  book  value,   . 

Gross  assets,  ...... 


$33,479  18 

1,157  52 
163  86 

1,278  65 
114  99 


$36,194  20 
26,227  13 

$62,421  33 


$9,988  54 

25  06 

4,480  07 

6,099  66 

471  00 

315  36 

312  96 

133  19 

34  50 

809  74 

278  47 

9  05 

$22,957  60 

$39,463  73 


$5,000  00 
22,190  00 

657  47 
10,681    71 

934  55 

$39,463   73 


111    60 
70  GO 

$39,645   33 


GRAIN    DEIALEBS  BIUTUAL   FIKB   INSURANCE    CO. 
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Assets  not  admitted. 
Premiums  over  three  months  due,   .... 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,  ...... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  reinsurance,        ...... 

Total,  ...... 

Suiplus  to  policy  holders,        ..... 

Total  liabilities  and  surplus,     .... 


$75  00 


$39,570  33 

$188  86 

16,462  51 

104  8S 

1,470  29 

$18,226  54 
21,343  79 

$39,570  33 


Is  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total, 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$1,614,673  00 
2,248,539  00 


Gash  Prem*s.      Conting't  Promts. 

$32,687  28   $32,687  28 
45,103  46    45,103  46 


$3,863,212  00 
1,788,714  00 

$2,074,498  00 
437,020  00 


$77,790  74 
36,082  62 

$41,708  12 
8,783  10 

$32,925  02 


$77,790  74 
36,082  62 

$41,708  12 


$1,637,478  00 

Miscellaneous. 

Xet  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  paid  policy  holders  from  organization  of  company. 

Losses  incurred  during  the  year, 

Dividends  to  policy  holders  during  1909,  10  and  15  per  cent. 

Schedule  A.    SECURrriEs  held  as  Collateral. 

Gompftny's 
Market  Viuue. 

ComiMticut  VaUey  &b,  1933, $3,000  00 

10r>  shares  Butte  Coalition, 


liJO 


i* 


Superior  A  Pittsburg, 


2,800  00 
1,600  00 

$7,400  00 


SCHEDXTLE  B.      BONDS  OWNED  BY  THE  COMPANT. 


Municipal  Bonds, 
Fan  River,  Maas.,  S^s,  1910, 
Hendrn,  Conn.,  4b,  1911,  . 
Waltham,  Haas.,  4^,  1916, 

RaSroad  Bonds. 
Bo6too  A  Albany  4b,  1934, 
BoFtou  A  Maine  3^,  1921, 
h^toa  Sl  Maine  4^9,  1929, 
B«ton  ft  Korthem  Street,  Ist  mort.  4s,  1954, 
lake  Shore  &  Michigan  Southern  4s,  1931, 
N>w  York,  New  Haven  A  Hartford  48,  1955, 
N>w  York,  New  Haven  &  Hartford  48,  1956, 
We^  End  Street  48,  1917, 

MiteeUaneous  Bonds, 
Amer.  Tel.  ft  Tel.  Co.  col.  trust  4s,  1929,     . 


Book  Value. 

$1,985  00 
2,002  50 
1,040  00 


2,040 
1,857 
1,055 
2,730 
1,795 
1,870 
970 
1,995 


00 
50 
00 
00 
00 
00 
00 
00 


2,850  00 


Rate. 
100 
100 
104 

101 
95 

105 
89 
95 
97 
95 

100 

93 


$87,338  08 

27,384  63 

6,908  07 

10,599  93 


$22,190  00 


Loaned 
Thereon. 

$5,000  00 


$5,000  00 


Market  Value. 

$2,000  00 

2,000  00 

1,040  00 

2,020  00 
1,900  00 
1,050  00 
2,670  00 
1,900  00 
1,940  00 
950  00 
2,000  00 

2,790  00 
$22,260  00 
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OROVELAND   MUTUAL   FIRE   INSURANCE   CO. 


GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVELAND. 

Incorporated  llarch  8,  1828.    Commenced  businees  March  28,  1828. 

WILLIAM  T.  PIKE,  President.  LOUIS  A.  WOODBURY,  Secretary. 

[NoTiB.  —  This  company  relies  upon  aBsessmenta  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Assessments,          .........  $5,667  48 

Policy  fees,  ..........  290  00 

Borrowed  money,  .........  600  00 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

■L  Ol/SHm  ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xveuiiS,  ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
State  taxes  on  premiums,        .... 

Interest  on  borrowed  money, 

Borrowed  money  repaid,         .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Supplies,  printed  matter  and  stationery,  . 
Furniture,  fixtures  and  safes,  .... 


Gross  assets, 


$6,557  48 
88  39 

$6,645  87 


$1,908  53 
13  76 

1,028  79 
25  00 
25  00 
50  20 
47  47 
146  47 

3,250  00 
58  00 

$6,553  22 

$92  65 


Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 
Furniture,  fixtures  and  safes, 

Admitted  assets,      ..... 

Liabilities. 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Borrowed  money,  ..... 

Total  liabilities,       ..... 


•  • 

•  • 

$49  41 
43  24 

•          • 

$92  65 

20  00 
290  00 

•           • 

$402  65 

$20  00 
290  00 

310  00 

•       • 

$92  65 

■       • 
•       • 

$222  00 
600  00 

$822  00 
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Risks  and  Premiums. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 


Risks.  Contlikg*t  Frames. 

$1,819,579  00     $149,012  55 
360,188  00         29,634  50 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$2,179,767  00     $178,647  05 
334,581  00         26,668  80 


$1,845,186  00     $151,978  25 


Miscellaneous. 

Net  premiums  received  since  1849,  .... 

Net  losses  paid  since  1850,      ...... 

LodBcs  incurred  during  the  year,      ..... 

AaBeaaments  laid  on  deposit  notes  or  contingent  premiums. 


$100,396  60 

67,150  73 

1,908  53 

5,667  48 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

NORTHAMPTON. 

Incorporated  March  6,  1830.    Commenced  busineas  July  1,  1832. 
CHARLES  X.  CLARK.  Frtndent.  OLIVER  WALKER.  Secretary. 

Income. 

Net  premiums,       .........  $17,385  03 

Gross  interest  on  mortgages,  $994.57 ;  stocks  and  bonds,  $1,576.82 ; 

bank  deposits,  $174.32, 2,745  71 

Advance  premiums,        ........  33  60 

Sale  of  rights, 155  70 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

C  ommissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, ......... 

Advertising,  printing  and  stationery. 
Postage,  tel^rams,  telephone  and  express, 
Furniture  and  fixtm^es,  ...... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

>tate  taxes  on  premiums,        ..... 

Xil  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 


$20,320  04 

52,323  98 

$72,644  02 

$6,399  46 

54  67 

7,095  73 

2,328  68 

1,951  00 

125  00 

80  20 

75  32 

92  80 

139  22 

5  14 

179  32 

103  60 

$18,630  14 

$54,013  88 


$18,100  00 
29,776  45 
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Cash  in  office,        .........  $117  35 

Deposits  in  trust  companies  and  banks  on  interest,    .  5,205  02 

Agents'  balances,  .  .  .         .         .  815  06 

Total  ledger  assets,  .......       $54,013  88 

Non-Ledger  Assets. 

Interest  accrued  on :  — 

Mortgages,  $260.45;  bonds,  $279.14;  other  assets,  $43.76,  583  35 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .         12,072  05 

Furniture,  fixtures  and  supplies,      ......  600  00 

Gross  assets,  . $67,269  28 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .  $150  00 

Furniture,  fixtures  and  safes,  ....        450  00 

Agents'  balances  over  three  months  due,  43  63  643  63 


Admitted  assets, $66,625  65 

Liabilities. 

Unpaid  losses, $1,250  00 

Unearned  premiums  on  outstanding  risks,         ....  31,520  66 

Dividends  due  policy  holders, 428  88 

Salaries,  expenses  and  accounts,  due  or  accrued,        .         .         .  247  47 

State,  county  and  municipal  taxes,  due  or  accrued,   ...  45  35 

Advance  premiums,        ........  33  60 

Total, $33,525  96 

Surplus  to  policy  holders,        .......  33,099  69 

Total  liabilities  and  surplus,      ......  $66,625  65 

Risks  and  Premiums. 

Risks.                       Gash  Prem's.  Conting^t  Pram's. 

In  force  Dec.  31,  1908,  .               $3,999,692  00           $61,690  21  $61,690  21 

Written  during  the  year,                 1,126,416  00             17,917  43  17,917  43 


Total,    ....      $5,126,108  00           $79,607  64  $79,607  64 

Expired  and  terminated,         .        1,131,931  00             18,210  52  18,210  52 

In  force  at  end  of  year,           .      $3,994,177  00           $61,397  12  $61,397  12 

Miscellaneous. 

Net  losses  paid  from  organization  of  company,           .  $356,830  46 

Losses  incurred  during  the  year,      ......  7,649  46 

Dividends  to  policy  holders  during  1909,  20,  40  and  50  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.                                        Book  Value.          Rate.  Market  Value. 

63  shares  Connecticut  River,      ....          $6,650  00           272  $17,136  00 

25      "      Pennsylvania, 1,603  76           137  1,712  50 

Bank  Stocks. 

10  shares  Northampton  National,                            .            1,100  00           200  2,000  00 

Miscellaneous  Stocks. 

10  shares  United  States  Steel,  preferred,      .                      1,192  50           125  1,250  00 
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Railroad  Bonds.  Book  Vtiat.  Rite.  Ihrkat  VihiB. 

\.  ¥.,  X.  H.  A  H&rttord  convertible  6e,  1948,       .  (3,360  OO  134  S4,020  00 

N'ontuTD  PaciBi^OrMt  Northern  4s,  1»21,  .  0,000  00  97  6,820  00 

Vcioa  Pacific  (Oregon  Short  Line)  4a,  1929,  1,890  00  96  1,900  00 

W«i  End  Street  4a,  1932.           ....  1,062  60  100  1,000  OO 

MinctUanetraa  BondM. 

JaKtieta  Tel.  A  Td.  Co.  notes,  Ss,,  1010,   .  1,95S  00  100  2,000  00 

Amrricui  TeL  A  Tel.  Co.  col.  trust  4a,  1929,  956  00  93  930  00 

XkHrhuaetta  Gu  Co.  4^,  1929,         ...  977  60  98  980  00 

luilfd  3t>tn  Envelope  Co.  5a,  1919,  97S  20  100  1,000  00 

roiled  3ut«  Steel  Corporation  Sa,  1003,    .  2,056  00  106  2,100  00 


HIXGHAM   MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

lueorBonWl  Umitb  4.  ISM.    Commenced  buainw  Sapt.  I.  I8Z(. 
FKA.VC13  H.  UNCOLN.  Pmidml.  HENRV  W.  CUSHING.  Stcnter*. 

Income. 

Nft  premiumB, $71,280  38 

Gmn  interest   on   mortgages,  $1,333.84;    collaterals,  $240.14; 
stocks  and  bonds,  $9,354.77;  bank  deposits,  $398.04;  all  other, 

$12.51 ;  gross  rents,  for  company's  own  occupancy,  $700,  12,03d  30 

Gross  profit  on  sale  of  stocks, 23,186  00 

Di\i<l(uida  on  reinsurance,       .......  34  04 

Pr<»n  ^  otho-  sources, 581  14 

Total  income, $107,120  86 

Ledger  assets,  Dec.  31,  1908,  .  264,905  89 

Total, $372,026  75 

DlSBURSEUENTS. 

Nrt  amount  paid  policy  holders  for  losses,         ....  $31,17653 

Expenaes  of  adjustment  and  settlement  of  losses,  782  59 

Uindends  to  policy  holders, 32,486  56 

(Vinunissioas  or  brokerage, 10,398  59 

.^XMicy  expenses, 156  27 

S«Uiies,  fees,  etc.,  of  officers  and  employees,     ....  8,193  87 

Hmts,  f<M-  company's  own  occupancy, 700  00 

.Advertisiiig,  printing  and  stationery,        .....  501  46 

Pnstage,  tel^rams,  telephone  and  express,        ....  464  82 

Furniture  and  fixtures, 230  00 

Maps,  including  corrections, 83  50 

rodernriten'  boards  and  tariff  associations,     ....  312  78 

Fue  department,  patrol  and  salvage  corps  fees  and  taxes,  34  58 

In.<pections  and  surveys, 2,014  94 

Repairs  and  expenses  on  real  estate, 74  42 

TsTea  on  real  esUte, 88  30 

^r«e  taxes  on  premiums, 712  60 

'TOM  loss  on  sale  of  real  estate, 1,175  00 

'■TOSS  decrease  in  book  value  of  ledger  assets,    ....  1,565  00 

.Afmits'  balances  charged  ofT,  16  91 

.\11  other  disbuTBements, 488  46 

Total  disbursements $91,657  18 

Balance, $280,369  57 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $264.93;  bonds,  $2,625.62;  other  assets,  $85.89, 


Gross  assets,  ....... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 


$7,500  00 

25,200  00 

232,925  75 

127  12 

12,076  45 

2,540  25 

$280,369  57 


2,976  44 
$283,346  01 


1,337  75 


Admitted  assets, $282,008  26 


Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstan^ling  risks, 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

X  O  Wai,  ..a..... 

Surplus  to  policy  holders,        ..... 
Total  liabilities  and  surplus,      .... 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks.  Cash  Pram's. 

$27,601,177  00  $410,699  91 

5,753,267  00  76,190  53 


$737  00 

178,208  76 

992  78 

194  55 

195  13 

$180,328  22 
101,680  04 

$282,008  26 


ContingH  Prem*s. 

$410,699  91 
76,190  53 


$33,354,444  00 
6,477,611  00 

$26,876,833  00 
47,891  00 


$486,890  44  $486,890  44 
100,650  80   100,650  80 


$386,239  64  $386,239  64 
605  74 


$385,633  90 


.    $26,828,942  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,463,449  02 

Net  losses  paid  from  organization  of  company,  .     1,246,739  23 

Cash  dividends  paid  policy  holders  from  organization  of  company,    1 ,969,381  62 

Losses  incurred  during  the  year, 31,817  78 

Dividends  to  policy  holders  during  1909,  20,  30  and  40  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks.  Book  Value.  Rate.       Market  Value. 

40  shares  Boston  Elevated,       ....  $5,765  00  135  $5,400  00 

25      "      Union  Pacific,  preferred,    .  .  .  2,500  00  104  2,600  00 
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Bank  Stocks. 
30  shares  Hin^ham  National,   . 

National  Bk.  of  Gommeroe,  Boston, 
National  Union,  Boston,    . 
Old  Colony  National,  Plymouth, 
Webster-Atlas  National,  Boston, 

Miscellaneaus  Stocks, 
200  shares  Helena  Water  Co.,  Helena,  Mont., 
62     "      Hlnghana  Water  Co.,  Hingham,  Mass. 
50     **      United  Shoe  Machinery  Corp.,  pref., 

Mttnieipal  Bonds. 
Chicago,  111.,  4a,  1923,        .... 

RtM^road  Bonds. 
Boston  A  Albany  4s,  1033, 
Boston  Elevated  4s,  1935, 
BofitOQ  k  LoweU  48,  1927, 
BoBton  k  Maine  4s,  1926, 
Boston,  Revere  Beach  &  Lynn  4^,  1927,    . 
Chicago,  Burl.  &  Qtiincy  (111.  Div.)  3}s,  1949, 
ChieacD,  Burl.  Sl  Quincy  (Iowa  Div.)  4s,  1919, 

Fltchborg  4s,  1926, 

lUiaott  Central  4b,  1952,    .... 
Uke  Shore  A  Michigan  Southern  48,  1928, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
N.  Y.,  New  Haven  A  Hartford  5s,  notes,  1912, 
Xor.  EHu:.43t.  Nor.  (C,  B.  A  Q.  col.)  4s,  1921, 

Oid  Colonv  4s,  1925 

Tnion  Pacific  48,  1947,       .... 
Wabash  equipment  4^,  1916,    . 

Misedlaneous  Bonds. 
American  Telephone  A  Telegraph  CV>.  4s,  1929, 
Helena  Water  Works  Co.  4s,  1928,      . 
Hingham  Water  Co.  58,  1923-25, 


Book  Value. 

Rate. 

Market  Value. 

^,000  00 

110 

$3,300  00 

1,100  00 

174 

1,914  00 

1,200  00 

202 

2,424  00 

6,000  00 

112 

6,720  00 

2,480  00 

180 

3,960  00 

6,200  00 

120 

7,440  00 

1,525  00 

124 

1,550  00 

5,193  75 

101 

5,050  00 

24,000  00 

101 

24,240  00 

7,872  60 

100 

8,000  00 

10,000  00 

100 

10,000  00 

5,000  00 

99 

4,950  00 

5,350  00 

103 

5,150  00 

9,612  50 

90 

9,000  00 

1,982  50 

100 

2,000  00 

9,768  75 

99 

9,900  00 

20,000  00 

102 

20,400  00 

10,037  50 

96 

9,600  00 

5,062  50 

97 

4,850  00 

10,200  00 

102 

10,200  00 

7,000  00 

97 

6,790  00 

18,000  00 

100 

18,000  00 

5,000  00 

102 

5,100  00 

6,727  00 

98 

6,860  00 

21,348  75 

93 

20,460  00 

10,000  00 

22 

4,730  00 

11,000  00 

100 

11,000  00 

$232,925  75 

$231,588  00 

HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,   SALEM. 

Incorporated  March  14,  1843.    Commenced  business  May  23,  1843. 
CH.VRLES  H.  PRICE.  PnsideHt.  LOUIS  O.  JOHNSON,  Secretary. 

GuARAiiTT  Capital,  $100,000. 

Income. 

Net  premiums,       .  • $170,435  86 

Gfoffi  interest  on  mortgages,  SI  ,205 ;  stocks  and  bonds,  $36,740.83 ; 
bank  deposits,  $229.18;  gross  rents,  including  $1,750  for  com- 
pany's own  occupancy,  $5,625,     .... 

GroQs  profit  on  sale  or  maturity  of  stocks  and  bonds, 

Gross  increase  in  book  value  of  bonds, 

Dividends  on  reinsurance,       ..... 

Increase  in  agents'  balances,*  .... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908, 

Disbursements. 

N]et  amount  paid  policy  holders  for  losses, 
K^Qses  of  adjustment  and  settlement  of  losses, 
Oindends  to  policy  holders,    .... 


43,800  01 

2,991  00 

700  00 

2,968  99 

4,042  34 


.     $224,938  20 
928,898  71 

.  $1,153,836  91 


$58,363  48 

1,251  95 

75,783  91 


*  Account  of  change  from  not  to  sroae  basis  in  annual  statement. 
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Dividends  on  guaranty  capital,        .... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Maps,  including  corrections,        ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  bonds,     . 

Borrowed  money  repaid,         ..... 

All  other  disbursements,  ..... 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $285.86;  bonds,  $10,138.21;  other  assets,  $34.08, 
Rents  due  and  accrued  on  company's  property. 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Commissions  on  unpaid  return  premiums  and  reinsurance. 
Due  from  other  companies,     ...... 

Gross  assets,  ........ 

Assets  not  admitted. 
Accrued  interest  in  default,     ...... 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,        ........ 

Unearned  premiums  on  outstanding  risks. 

Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 


$7,000  00 

26,623  80 

24,480  76 

1,750  00 

1,977  55 

982  33 

37  51 

603  89 

586  86 

235  99 

1,514  82 

1,794  96 

682  51 

1,045  71 

476  00 

755  72 

108  75 

30,000  00 

1,284  99 

$237,341  49 
$916,495  42 


$47,000  00 
24,000  00 

808,264  00 

1,037  53 

12,704  87 

23,489  02 

$916,495  42 


10,458  15 

1,355  00 

3,000  00 

69,642  64 

113  79 

162  02 

$1,001,227  02 


120  00 


.  $1,001,107  02 


$8,553  20 

314,173  28 

10,860  85 

849  49 

3,614  30 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $767.67;  reinsurance,  $172.89, 


Total,    .... 
Guaranty  capital, 
Surplus  over  all  liabilities, 
2^urplu8  to  policy  holders, 

Total  liabilities  and  surplus, 


$100,000  00 
561,013  25 


$1,102  09 
940  56 

$340,093  77 


661,013  25 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$44,911,062  00 
12,542,778  00 


.  $1,001,107  02 


Cash  Frames.      Conting^t  Pram's. 

$655,481  29     $655,481  29 
187,212  96       187,212  96 


$57,453,840  00 
12,587,541  00 

$44,866,299  00 
1,084,541  00 


$842,694  25     $842,694  25 
192,430  00       192,430  00 


$650,264  25     $650,264  25 
13,997  55 


$43,781,758  00         $636,266  70 


Miscellaneous. 

Xet  losses  paid  from  organization  of  company,  .  $2,726,017  45 

Losses  incurred  during  the  year, 61,787  72 

Dividends  to  policy  holders  during  1909, 20, 30, 40, 50  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 

50  shares  Boston  A  Maine,  common, 

31 
100 
162 


Old  Colony, 

Pittsburg,  Ft.  Wavne  A  Chicago, 
Union  Pacific,  preferred,    . 
West  EInd  Street,  common. 

Bank  Stocks, 
do  shares  Atlantic  National,  Boston, 


25 
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10 
10 
35 

100 
10 
50 
10 
20 
93 

100 
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Beverly  National, 

First  National  Salem,  (liquidating). 
Mercantile  National,  Salem, 
Merchants'  National,  Boston, 
Merchants'  National.  Salem, 
National  Republic,  Boston  (liquid.). 
National  Shawmut,  Boston, 
Naumkeag  National,  Salem  (liquid.), 
Salem  National  (liquidating). 
Second  National,  Boston,  . 

MisaUaneous  Stocks, 
20  shares  H.  B.  Clailin  Co.,  N.  Y.,  let  pref ., 
15      "      Ediaon  Elec.  Ilium.  Co.,  Boston, 

State,  County  and  Municipal  Bonds. 
Bdmoot,  Mass.,  3^,  1930, 
Bev-ertv,  Mass.,  4s,  1911,    . 
Bernlv,  Mass.,  4s,  1931-32, 
Boeston,  Mass.,  3^8,  1928,  . 
Cambridge,  Mass.,  49,  1924, 
Tolumbus,  O..  5s,  1910,     . 
r.jocord,  Mass.,  3^,  1932, 
E-9«^  County,  Mass.,  48,  1912-13, 
Ea^x  County,  Mass.,  4s,  1914,  . 
Ewex  County,  Mass.,  4^8,  1912, 
E*ex  County,  Mass.,  4^,  1913, 
Evansville,  fnd.,  4^  1912, 
Everett,  Mass.,  4s,  1923,    . 


Book  Vslne. 

Rate. 

Msrket  Vslne. 

$6,000  00 

149 

$7,450  00 

3,100  00 

198 

6,138  00 

10,000  00 

176 

17,600  00 

16,200  00 

104 

16,848  00 

1,250  00 

189 

2,362  50 

3,000  00 

150 

4,500  00 

1,000  00 

150 

1,500  00 

400  00 

15 

150  00 

3,500  00 

105 

3,675  00 

10,000  00 

252 

25,200  00 

500  00 

166 

830  00 

— 

25 

1,250  00 

1,000  00 

331 

3,310  00 

— 

20 

400  00 

— 

30 

2,790  00 

10,000  00 

241 

24,100  00 

2,000  00 

98 

1,960  00 

1,500  00 

252 

3,780  00 

5,000  00 

93 

4,650  00 

10,000  00 

100 

10,000  00 

9,000  00 

104 

9,360  00 

5,000  00 

97 

4,850  00 

5,000  00 

103 

5,150  00 

10,000  00  . 

101 

10,100  00 

10,000  00 

96 

9,600  00 

10,000  00 

100 

10,000  00 

5,000  00 

101 

5,050  00 

5,000  00 

101 

5,060  00 

5,000  00 

102 

5,100  00 

6,000  00 

101 

6,060  00 

5,214  00 

101 

5,266  14 

■■-.     ."^i 
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Everett,  Mass.,  4s,  1933,    . 
Framingham,  Mass.,  4s,  1925-29, 
Jersey  Sty,  N.  J.,  Ss,  1916, 
Jersey  City,  N.  J.,  Ss,  1922, 
Lawrence,  Mass.,  4s,  1923, 
Lowell,  Mass.,  44s,  1913,   . 
Lynn,  Mass.,  4s,  1918, 
Massachusetts  3^,  1930,   . 
Orange,  N.  J.,  5b,  1920, 
Pawtucket,  R.  I.,  4s,  1923, 
Paw  tucket,  R.  I.,  4s,  1944, 
Peabody,  Mass.,  4s,  1923-24,      . 
Quincy,  Mass.,  3.656,  1911, 
Salem,  Mass.,  3^  1917-18, 
Salem,  Mass.,  48,  1925-28, 
St.  Paul,  Minn.,  56,  1913, 
St.  Paul,  Minn.,  4^,  1917-18,    . 
Taunton,  Mass.,  4s,  1915, 
Waltham,  Mass.,  4s,  1913, 
Waterbiuy,  Conn.,  4s,  1915-16, 
Watertown,  Mass^  4s,  1912, 
Wayne  Countv,  Mich.,  4s,  1910, 
Weymouth,  Mass.,  4s,  1925, 
Woonsocket,  R.  I.,  4s,  1923, 
Woonsocket,  R.  I.,  4^,  1927,     . 

RaUroad  Bonds. 
Atch.,  Topeka  &,  Santa  F4  adjustment  4s,  1995, 
Atch.,  Top.  &.  Santa  F6  ^en.  mortgage  4s,  1995, 
Baltimore  &,  Ohio  prior  hen  3^,  1925, 
Baltimore  &,  Ohio  1st  mortgage  4s,  1948,     . 
Boston  dc  Lowell  4s,  1918, 
Boston  &.  Maine  4s,  1926, 
Boston  dc  Providence  4s,  1918,  . 
Canada  Southern  1st  mortgage  6s,  1913, 
Central  New  Jersey  gen.  mortgage  5s,  1987, 
Central  Pacific  Ist  ref.  mortgage  4s,  1949,   . 
Central  Pacific  mortgage  3^6,  1929,     . 
Central  Vermont  1st  mort^;age  4s,  1920, 
Chicago,  Burlington  dc  Qumcv  5s,  1913, 
Chicago,  Burl.  £  Quincy  (Neb.  Ex.)  4s,  1927, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^,  1949, 
Chicago  dc  Western  Indiana  general  6s,  1932, 
Cincinnati,  Hamilton  &  Dayton  gen.  56,  1942, 
Cleveland  Electric  5s,  1913, 
Cleveland,  Lorain  &  Wheeling  1st  mort.  56,  1933, 
Delaware  &  Hudson  Canal  1st  mort.  7s,  1917, 
Erie  4&  Pittsburg  general  mortgage  3^,  1940, 
Erie  (Pennsylvama  collateral)  4s,  1951, 

Fitchburg  4s,  1916, 

Housatonic  cons.  mort«|a^  5s,  1937,  . 
Illinois  Central  (Cairo  Bndge)  4s,  1950, 
Illinois  Cent.,  purchased  lines  1st  mort.  3^,  1952, 
Kan.  City,  Ft.  Scott  &.  Memp.  cons.  mort.  6s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lehigh  Valley  cons,  mortgage  6s,  1923, 
Long  Island  refunding  mortgage  4s,  1949,   . 
Maine  Cent.  &.  European  k,  No.  Am.  mort.  4s,  1933, 
Narragansett  Pier  Ist  mortgage  4s,  1916,     . 
New  England  cons,  mortgage  bs^  1945, 
New  Haven  &  Derby  cons.  mort.  59,  1918, 
N.  Y.  Cent.  A  Hudson  River  mort.  3*8,  1997, 
N.  Y.  Cent.  &  Hud.  R.  (Mich.  Cent,  col.)  3^,  1998, 
N.  Y.  Cent.  A  Hud.  R.  (Lake  Shore  col.)  3^6, 1998, 
N.  Y.,  N.  H.  &  H..  (Harlem  River-Pt.  Chester) 

Ist  mortgage  4s,  1954,    .... 
N.  Y.,  N.  H.  &  Hartford  convertible  3^8,  1956, 
N.  Y.,  N.  H.  A  Hartford  convertible  6s,  1948, 
N.  Y.,  N.  H.  &  Hartford  debentures  4s,  1955, 
N.  Y.,  Ontario  A  Western  mortgage  4s,  1992, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  A  Q.  col.)  4s,  1921, 
No.  West.  Union  Ist  mort.  sinking  fund  7s,  1917, 
Norwich  A  Worcester  4s,  1927, 
Old  Colony  4s,  1924-25,     .... 


Book  Value.  lUte. 

$5,000  00  102 

10,000  00  103 

5,000  00  106 

3,000  00  111 

5,000  00  101 

6,600  00  102 

8,000  00  101 

5,000  00  97 

10,000  00  109 

10,000  00  101 

5,000  00  102 

10,000  00  100 

10,000  00  100 

5,000  00  98 

6,000  00  103 

10,000  00  104 

15,000  00  104 

3,000  00  102 

2,000  00  100 

10,000  00  100 

4,000  00  101 

10,000  00  100 

5,000  00  101 

5,000  00  100 

5,000  00  106 

5,000  00  94 

9,000  00  100 

10,500  00  93 

1,500  00  99 

5,000  00  100 

15,000  00  99 

9,000  00  100 

5,000  00  104 

7,000  00  125 

3,000  00  97 

500  00  89 

2,000  00  86 

10,000  00  102 

5,000  00  100 

5,000  00  90 

8,000  00  111 

10,000  00  107 

2,000  00  97 

15,000  00  113 

5,000  00  120 

5,000  00  94 

5,000  00  86 

10,000  00  100 

10,000  00  117 

3,000  00  100 

5,000  00  89 

13,000  00  118 

5,000  00  96 

5,000  00  119 

5,000  00  99 

4,000  00  100 

10,000  00  100 

25,000  00  118 

20,000  00  107 

3,000  00  91 

3,000  00  80 

5,000  00  81 

5,000  00  101 

9,000  00  102 

2,000  00  134 

10,000  00  97 

20,000  00  97 

5,000  00  97 

8,000  00  119 

5,000  00  100 

15,000  00  100 


Msrket  Yslae. 

$5,100  00 

10,300  00 

5,300  00 

3,330  00 

5,050  00 

6,732  00 

8,080  00 

4,850  00 

10,900  00 

10,100  00 

5,100  00 

10,000  00 

10,000  00 

4,900  00 

6,180  00 

10,400  00 

15,600  00 

3,060  00 

2,000  00 

10,000  00 

4,040  00 

10,000  00 

5,050  00 

5,000  00 

5,300  00 


4,700 
9,000 
9,765 
1,485 
5,000 

14,850 
9,000 
5,200 
8,750 
2,910 
445 
1,720 

10,200 
5,000 
4,500 
8,880 

10,700 
1,940 

16,950 
6,000 
4,700 
4,300 

10,000 

11,700 
3,000 
4,450 

15,340 
4,800 
5,950 
4,950 
4,000 

10,000 

29,500 

21,400 
2,730 
2,400 
4,050 

5,050 
9,180 
2,680 
9,700 

19,400 
4,850 
9,520 
5,000 

15,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
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Oregpo  Short  Line  refunding  4s,  1929, 

Pefmsyl^-uiia  Co.  3^8,  1916, 

Pennsylvmnia  Steel  equipment  trust  3^,  1911, 

Pniiis>ivania  Steel  equipment  trust  3^,  1912, 

Peorift  k  North  Western  Ist  mort.  3^,  1926, 

Princeton  &  Northwestern  Ist  mort.  3^,  1926, 

Rick.-Wash.  guar.  col.  tr.  mort.  4s,  1943, 

St.  Paul,  Minneap.  A  Man.  cons.  mort.  4^,  1933, 

Schenectady  Rauway  Ist  mort.  4^s,  1941,  . 

Seattle  Electric  1st  mort.  5s,  1930, 

Terminal  R.R.  Aaso.  St.  Lo.,  1st  mort.  4^8,  1939, 

Thind  Avenue,  N.  Y.,  1st  cons.  mort.  4s,  2000, 

rnkm  Pacific  48,  1947,       .... 

West  End  Street  4s,  1915-32,     . 

Miscellaneous  Bonds. 
American  Cotton  Oil  Co.  4^s,  1915,     . 
American  Telephone  &.  Telqmiph  Co.  4s,  1929, 
Ointon  Water  Works  Co.,  Qinton,  la.,  58, 1939, 
Hudson  River  Poorer  Transmission  Co.  58, 19%, 
Sftlem  Electric  Lighting  Co.  48,  1911, 
Westeni  Union  Telesraph  Co.  5e,  1938, 
WooQsocket  Elec.  Bfiich.  A  Power  Co.  4^,  1943, 


Book  Value.  Rate. 

S5,000  00  95 

1,000  00  97 

1,000  00  99 

4,000  00  98 

8,000  00  94 

11,000  00  94 

5,000  00  100 

12,000  00  107 

5,000  00  100 

2,000  00  104 

6,000  00  107 

2,000  00  69 

22,500  00  102 

13,000  00  100 

10,000  00  98 

5,000  00  93 

5,000  00  96 

2,000  00  30 

2,000  00  99 

5,000  00  100 

3,000  00  94 

$808,264  00 


Market  Value. 

S4,750  00 

970  00 

990  00 

3,920  00 

7,520  00 

10,340  00 
5,000  00 

12,840  00 
5,000  00 
2,080  00 
6,420  00 
1,380  00 

22,950  00 

13,000  00 


9,800  00 
4,650  00 
4,800 
600 
1,980 
5,000 
2,820 


00 
00 
00 
00 
00 


$877,906  64 


INDUSTRL\L  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Inoorporated  April  17,  1800.    Commenced  buBinees  June  1,  1800. 
CHARLES  T.  PLUXKETT.  President.  BENJAMIN  TAFT,  Secretary. 

Office,  81  Milk  Street, 

Income. 

Xet  premiums, $306,842  73 

Orofis  interest  on  bonds,  $10,880.28;  bank  deposits,  S883.47,  11,763  75 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908, 

X  OUUy  «  ...•■.. 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
£ipenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 
Salaries  of  special  agents,        ..... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Oroas  decrease  in  book  value  of  bonds, 

Premiums  of  1909  paid  in  1908,       .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance, $319,327  77 


$318,606  48 

295,945  25 

$614,551  73 

$18,692  97 

49  20 

248,754  30 

136  55 

11,378  40 

878  90 

925  67 

562  39 

75  57 

130  35 

4,072  93 

3,621  77 

58  00 

113  36 

1,858  12 

2,399  50 

1,515  98 

$295,223  96 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banlcs  on  interest, 

Premiums  in  course  of  collection,     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  .         .  ... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,     ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  and  municipal  taxes,  due  or  accrued, 

X  o  vai,     ...••». 
Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 


$272,066  88 

37,891  50 

9,369  39 

$319,327  77 


4,261  23 
$323,589  00 


6,926  88 
$316,662  12 

$3,023  67 

153,068  14 

211  26 

4,858  83 

$161,161  90 
155,500  22 

$316,662  12 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 


Risks  and  Prbmittms. 

RUm.  Cash  Pram's.       Conting't  Prem*s. 

.    $35,470,334  00  $318,510  07  $1,592,550  35 

36,777,787  00  321,759  28    1,608,796  40 


$72,248,121  00 
37,648,503  00 


$640,269  35  $3,201,346  75 
334,133  07    1,670,665  35 


.    $34,599,618  00         $306,136  28  $1,530,681  40 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $4,072,333  40 

Net  losses  paid  from  organization  of  company,  695,712  15 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,873,952  46 
Losses  incurred  during  the  year,      ......         19,924  37 

Dividends  to  policy  holders  during  1909,  77.65  per  cent. 

Schedule  A.  Bonds  owned  by  the  Company. 

Staie  and  Municipal  Bonds. 
Fall  River,  Mass.,  3K  1915, 
Massachusetts  3^s,  1933-40, 

Railroad  Bonds. 
Bangor  &  Aroostook  consolidated  4s,  1951, 
Boston  Elevated  4s,  1935, 
Boston  &  Lowell  4s,  1913-16,     . 
Boston  &  Lowell  3^,  1919, 
Boston  &  Maine  4s,  1926, 
Boston  &  New  York  AJr  Line  4s,  1955, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Colorado  &  Southern  4^8,  1935, 
El  Paso  &  Rock  Island  5s,  1951, 


Book  Value. 

Rate. 

Market  Value. 

$15,000  00 

99 

$14,850  GO 

13,000  00 

97 

12,610  00 

3,400  00 

84 

3,360  OO 

3,000  00 

100 

3,000  00 

4,915  00 

100 

5,000  OO 

5,000  00 

96 

4,800  00 

4,821  88 

99 

4,950  OO 

3,000  00 

100 

3,000  00 

14,437  50 

95 

14,250  00 

5,000  00 

98 

4,900  OO 

1,920  00 

105 

2,100  00 
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Lvnn  &  Boston  5b,  1912,  .... 

yi^ae  Central  4^  1916 

Maine  Central  4&,  1912,      .... 
H&rviand,  Delaware  Sl  Virginia  56,  1955,     . 
N.  Y.  Cent.  A  Hud  R.  (Lake  Shore  col.)  3^  ^998 
New  York,  Chicago  &  St.  Louis  4s,  1931,     . 
New  York,  New  Maven  A  Hartford  48,  1955, 
Nrw  York,  New  Haven  ic  Hartford  4b,  1914, 
Nonhem  Maine  Seaport  56,  1935, 
Nor.  Pac.-Gt.  Nor.  (C.,  B.  A  Q.)  48,  1921,   . 
PeimsTtvania  (convertible)  3^8,  1915, 
Richmond-Waahington  48,  1943, 

MiaeeUaneoua  Bonds. 
AmnieaD  Telephone  dt  Telegraph  Co.  48,  1929, 
American  Writins  Paper  Co.  5e.  1919, 
New  Eng^d  Telephone  k,  Tel.  Co.  48,  1930, 
New  En^and  Telephone  &,  Tel.  Co.  5a,  1919, 
Western  Telephone  A  Telegraph  Ck).  5e,  1932, 
Western  Union  Telegraph  Co.  4^8,  1950,      . 


Book  Yslue. 

lUte. 

Market  Yalne. 

$5,000  00 

101 

$5,050  00 

5,000  00 

103 

5,150  00 

3,000  00 

100 

3,000  00 

5,000  00 

100 

5,000  00 

10,000  00 

81 

8,100  00 

7,432  50 

92 

7,360  00 

15,000  00 

97 

14,550  00 

980  00 

99 

990  00 

15,000  00 

107 

16,050  00 

10,730  00 

97 

10,670  00 

945  00 

97 

970  00 

7,000  00 

100 

7,000  00 

22,485  00 

93 

21,390  00 

20,000  00 

88 

17,600  00 

20,000  00 

94 

18,800  00 

19,000  00 

103 

19,570  00 

3,000  00 

98 

2,940  00 

29,000  00 

97 

28,130  00 

$272,066  88 

$265,140  00 

$63,537  81 


LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

Ineorporsted  March  6,  1832.    Commenoed  busineas  April,  1832. 
CHARLES  A.  STOTT.  Prendent,  JOSEPH  PEABODY.  Seeretnrw. 

Income. 
Xet  premiums,       ......... 

GrosB    interest    on    mortgages,    $44L62;     stocks    and    bonds, 

$7,60S.01 ;  bank  deposits,  $18L79, 

GrosB  profit  on  sale  of  stocks,  ...... 

lietum  premiums  on  reinsurance,    ...... 

Dividends  on  reinsurance,       ....... 

From  all  other  sources,  ........ 


8,231  42 
810  50 
148  26 
437  90 

2,202  37 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 


$75,368  26 
186,384  32 


Total, $261,752  58 


Disbursements. 

Xet  amount  paid  policy  holders  for  losses, 

Ei^)enses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage. 

Salaries  of  special  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

rtents, ....... 

Ad^-ertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Maps,  including  corrections,    . 

Sfate  taxes  on  premiimis, 

<Jther  licenses,  fees  and  taxes, 

( rross  decrease  in  book  value  of  stocks,     . 

Interest  on  borrowed  money. 

Borrowed  money  repaid. 

All  other  disbursements, 

Total  disbursements. 

Balance, 


$26,223  88 

568  40 

21,010  61 

9,773  46 

8,400  00 

870  00 

650  00 

524  66 

532  00 

510  64 

611  58 

35  28 

1,500  00 

335  85 

13,000  00 

2,187  49 

$86,733  85 

$175,018  73 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents' balances,  ...... 


Total  ledger  assets, 


S8,595  00 

144,100  00 

88  60 

13,585  58 

8,649  55 

$175,018  73 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S109.75;  bonds,  $974.82, 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  on  borrowed  money, 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  return  premiums,       .... 

Borrowed  money,  ...... 

X  OT/ai,     .  .....  . 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 


1,084  57 
28,770  00 

$204,873  30 


$1,248  89 

95,109  12 

46  25 

647  11 

800  00 

142  00 

291  93 

4,500  00 

$102,785  30 
102,088  00 

$204,873  30 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

RUkB.  CMh  Pram's.  Conting't  Prem's. 

$11,542,881  00  $182,726  42  $182,726  42 

4,276,909  00  68,776  77  68,776  77 


$15,819,790  00 
3,697,397  00 

$12,122,393  00 
383,438  00 


$251,503  19     $251,503  19 
61,503  29         61,503  29 


$189,999  90     $189,999  90 
5,715  09 


$11,738,955  00        $184,284  81 


Miscellaneous. 

Losses  incurred  during  the  year,      ..... 
Dividends  to  policy  holders  during  1909,  20,  40  and  60  per  cent. 


$26,419  25 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
20  shares  Boston  &  Lowell, 
37       "       Boston  &  Maine, 
71       "       Lowell  &  Andover,    . 
6      "       Vermont  &  Massachusetts, 

Bank  Stocks. 
16  shares  Union  National,  Lowell,     . 


Book  Value.  Rate. 

$2,000  00  229 

3,700  00  149 

7,100  00  220 

600  00  168 

1,600  00  180 


Market  Value. 

$4,580  00 

5,513  00 

15,620  00 

1,008  00 

2,880  00 


LUMBER   MUTUAL   FIRE   INSURANCE   CO. 
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70 

2 

15 

16 

16 

46 

» 

132 

2 


i< 


« 


14 

it 


41 


44 
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Miaedlaneoua  Stockt. 
96  shares  Appleton  Company,  Lowell, 
*"  Bigplow  Carpet  Co.,  Lowell, 

Hamilton  Manufacturing  Co.,  Lowell, 
Hill  Co.,  Lewiston,  Me., 
Lawrence  Co.,  Lowell, 
Lowell  Bleachery,  Lowell, 
Lowell  Gas  Light  Co.,  Ix>well,     . 
MasaaehuBetts  Cotton  Mills,  Lowell, 
Merrimack  Manufacturing  Co.,  com., 
Pacific  Mills,  Lawrence, 

Municipal  Bonds. 
Boncxa,  Mass.,  4s,  1923,     .... 
Viddietown,  Conn.,  3^,  1921,    . 
Sbaran,  Mass.,  4s,  1923-24, 

Railroad  Bonds, 
B<»k»  Elev-ated  48,  1935, 
BtfUn  A  Lowell  4s,  191&-32,     . 
B.>toD  k  Maine  3^8,  1925, 
h'vUM  k  Maine  3fs,  1921, 
tVatral  Vermont  48,  1920, 
(luca«o.  Burl.  A  Quincy  (111.  Div.)  S^s,  1949, 
(lungo.  Burl.  &  Quincy  (111.  Div.)  48,  1949, 
Chicago,  Burl.  A  Quincy  (Iowa  Div.)  48,  1919, 
Fitchburg  48,  1915,  ..... 
rnchbtirg  48,  1925,  ..... 
IlLaou  Central  (St.  Louis  Div.)  3^8,  1951,  . 
Lowell  A  Suburban  Street  Ss,  1911,    . 
N«w  York  A  Central  Hudson  River  3^8,  1997, 
\.  Y.  Cent,  equipment  trust,  1907,  58,  1916, 
.V  Y.  Cent,  equipment  trust  1907,  58,  1917, 
X.  Y.,  N.  H.  A  Hartford  48,  1956, 
N  Y.,  N.  H.  A  Hartford  48,  1955, 
Portland  A  Rumford  Falls  48,  1926, 
RwhmoDd  A  Washington  48,  1943, 
Waafaington  County  3^8,  1954,  . 


Book  Value. 

Rate. 

Market  Yahia. 

$3,600  00 

162 

$5,832  00 

7,000  00 

141 

9,870  00 

2,000  00 

81 

1,620  00 

1,600  00 

115 

1,725  00 

1,600  00 

171 

2,736  00 

1,600  00 

140 

2,240  00 

4,600  00 

286 

13,156  00 

5,000  00 

140 

7,000  00 

13,200  00 

55 

7,260  OO 

2,000  00 

333 

6,660  00 

2,000  00 

103 

2,060  00 

3,000  00 

95 

2,850  00 

2,000  00 

101 

2,020  00 

10,000  00 

100 

10,000  00 

9,000  00 

100 

9,000  00 

1,000  00 

94 

940  00 

4,000  00 

95 

3,800  00 

1,000  00 

86 

860  oa 

2,000  00 

90 

1,800  oa 

2,000  00 

101 

2,020  00 

3,000  00 

100 

3,000  00 

7,000  00 

100 

7,000  00 

3,000  00 

99 

2,970  oa 

3,000  00 

89 

2,670  oa 

8,000  00 

101 

8,080  00 

1,000  00 

91 

910  00 

1,000  00 

104 

1,040  oa 

1,000  00 

105 

1,050  00 

10,000  00 

95 

9,500  00 

8,000  00 

97 

7,760  00 

3,000  00 

99 

2,970  00 

2,000  00 

100 

2,000  oa 

1,000  00 

87 

870  00 

$144,100  00 

$172,870  oa 

THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BOSTON, 

MASSACHUSETTS. 

Inoorporated  Feb.  13, 1896.    Commenoed  busineea  March  28,  1805. 
GEORGE  W.  GALE,  President.  HARRY  £.  STONE.  Seeretam. 

Office,  141  Milk  Street. 

Income. 
N'et  premiums,       ........ 

Gros  interest  on  bonds,  $15,706.71 ;  bank  deposits,  Sd,399.25 

aU  other,  $114.49, 
Gro«  profit  on  sale  of  bonds, 
Gale  k  Stone,  agency,    . 
.\gent8'  balances  previously  charged  off, 
Sde  of  rights,         .... 

Frum  all  other  sources,  . 


Total  income, 
L?dger  assets,  Dec.  31,  1908,  . 


$338,631  26 

19,220  45 
1,210  00 

14,000  00 
426  76 
557  49 
151  56 


$374,197  52 
447,409  33 


Total, $821,606  85 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
IHndends  to  policy  holders,    .... 


$82,760  03 

258  77 

120,327  19 
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Commissions  or  brokerage,      .... 

Tennessee  agency  expenses,     . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

xivents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Pire  department,  patrol  and  salvage  corps  fees  and 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,  . 

Other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off. 

Decrease  in  agents'  balances,* 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

-Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      .... 
Market  value  of  bonds  over  book  value,  . 
Due  from  Gale  &  Stone  agency, 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  • 
Due  from  Gale  &  Stone  agency. 


taxes. 


S18,447  81 

2,055  98 

25,199  99 

3,000  00 

3,287  84 

1,648  46 

580  00 

1,302  62 

228  00 

3,282  12 

4,818  55 

394  00 

155  87 

475  62 

6,269  61 

1,894  76 

$276,387  22 

S545,219  63 


$429,027  75 

639  45 

98,437  53 

17,114  90 


«           • 

$545,219  63 

1          •          • 

•  • 

•  m 

4,156  47 

16,472  25 

5,688  26 

•           • 

$571,536  61 

$4  51 
5,688  26 

5,692  77 

Admitted  assets, 


Liabilities. 


Unpaid  losses,  including  $2,500  resisted,  . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 

_  • 

Surplus  to  policy  holders,        .... 
Total  liabilities  and  surplus. 


$565,843  84 


$10,821  17 

163,805  77 

87  61 

3,456  56 

$178,171  11 
387,672  73 

$565,843  84 


*  Aooount  of  ofaange  from  gross  to  net  basis  in  annual  statement. 
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Risks  and  Premiums. 

RUkB.                       Cash  Prem's.  Conting*t  Prem^i. 

.  Sll,688,676  00    $283,358  34  $850,075  02 

.   15,962,605  00     385,802  05  1,157,406  15 


$27,651,281  00 
13,843,348  00 


$669,160  39  $2,007,481  17 
341,548  86  1,024,646  58 


$13,807,933  00    $327,611  53  $982,834  59 


1917, 
1918-21, 
1922-23, 
1921, 
8,  1926, 

1925-26, 


In  farce  Dec.  31,  1908,   . 
Written  duiing  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year. 

Miscellaneous. 

Xet  pfemiums  received  from  organization  of  company,  .  $1,928,467  87 

.Vet  losses  paid  from  organization  of  company,  600,457  24 

Casb  dividends  paid  policy  holders  from  organization  of  company,       515,673  80 

L^ses  incurred  during  the  year, 90,223  08 

Dividends  to  policy  holders  during  1909,  40  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Afunicipal  B<mds, 
B^Mctan,  Mass.,  3^8,  1925, 
Boston,  M»ss.,  3^8,  1935, 
Brockton,  Mass.,  3^3,  1934, 

Brookline, 
Brookiine, 
Brookline, 
Cambridge,  M: 
Cunbridse,  Mass 

r^orp*  4is.  1915 

•iioorerter,  Maas.,  4s,  1916, 
Glouttrter,  lAaae.,  4a,  1917-22, 
Lvnn.  Haaa.,  3^  1914,       . 
Xjrfivme,  Tenn.,  4^s,  1923, 
New  Bedford,  Mass.,  4a,  1913, 
Pavtueket,  R.  I-,  4a,  1944, 
Rtufidd.  Maaa.,  3*a,  1915-16, 
Rttafidd,  Maaa.,  3js,  1917, 
P.jrtlMKL  Ore,,  4a,  1934,     . 
Sumford,  Conn.,  48,  1938, 
WalthMO,  Maaa.,  3^,  1921, 
Witerburv,  Conn.,  4s,  J^fv  ,- 
Wumwn,  Maaa.,  48,  IgJ^-l^* 
Wuertown,  Mass.,  4s,  1917, 

RaHroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Bwton  &  Albany  3^,  1961, 
Borton  A  Maine  4a,  1926, 
Bofiton  A  Maine  4^,  1929. 
Boston  A  N.  Y.  Air  Line  4a,  1955, 
Boston  &  Northern  Street  48,  1954, 
Bocton,  Revere  Beach  Sc  Lynn  4^s,  1927, 
ChJeAffo,  Buri.  &  Quincy  4s,  1949, 
Chicago  Railways  Co.  Ist  5s,  1927, 
Chicago  6i  Western  Indiana  48,  .1952, 
Dotehen  County  4^,  1940, 
Fhchburc  4^  1928, 

lake  Shore  A  Michigan  Southern  48,  1931, 
Lobg  Island  4a,  1949, 

Maine  Cent.-European  &.  N.  Am.  48,  1933, 
X.  Y.  Cent.  &  Hudaon  River  48,  1934, 
X.  Y.,  K.  H.  A  Hartford  6s,  1948, 
X.  Y.,  X.  H.  &  Hartford  48,  1965, 
N.  Y.,  X.  H.  &  Hartford  48,  1956, 
0«d  Colony  4s,  1938, 
Old  Colony  4a,  1954, 
Pcnasvlvania  3%s,  1915,     . 


Book  Valuo. 

Rata. 

Market  Value. 

$9,700  00 

97 

$9,700  00 

8,010  00 

96 

8,640  00 

12,460  00 

96 

13,440  00 

1,925  00 

98 

1,960  00 

9,625  00 

97 

9,700  00 

4,812  50 

96 

4,800  00 

4,600  00 

98 

4,900  00 

13,725  00 

97 

14,550  00 

8,100  00 

103 

8,240  00 

10,800  00 

105 

10,500  00 

989  30 

101 

1,010  00 

10,847  70 

102 

11,220  00 

2,880  00 

98 

2,940  00 

9,900  00 

105 

10,500  00 

5,025  00 

100 

5,000  00 

9,325  00 

102 

10,200  00 

3,941  25 

99 

3,960  00 

982  50 

98 

980  00 

10,670  00 

100 

11,000  00 

5,222  00 

100 

5,000  00 

6,370  00 

97. 

6,790  00 

5,092  50 

100 

6,000  00 

6,908  75 

101 

7,070  00 

2,955  00 

102 

3,060  00 

15,225  00 

101 

15,150  00 

3,710  00 

90 

3,600  00 

7,600  00 

99 

7,920  00 

5,268  75 

105 

5,250  00 

9,950  00 

100 

10,000  00 

1,800  00 

89 

1,780  00 

10,000  00 

103 

10,300  00 

5,087  50 

101 

5,050  00 

4,950  00 

101 

6,060  00 

8,800  00 

94 

9,400  00 

4,750  00 

103 

6,150  00 

11,460  00 

106 

11,660  00 

9,151  25 

95 

9,500  00 

8,812  50 

99 

9,900  00 

5,075  00 

100 

6,000  00 

4,550  00 

96 

4,800  00 

11,216  00 

134 

13,400  00 

8,300  00 

97 

9,700  00 

15,280  00 

95 

15,200  00 

5,125  00 

100 

5,000  00 

6,400  00 

88 

5,280  00 

4,425  00 

97 

4,860  00 
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Portland  &  Ogdensburg  4^,  1928, 

West  End  St.  48,  1916-17, 

West  End  St.  4^8,  1923,    .... 

MisceUaneoua  Bonds. 
American  Agricultural  Chemical  Co.  5s,  1928, 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Armour  <fc  Co.  4ifl,  1939,   .... 
Commonwealth  Power  Co.,  Mich.,  58,  1924, 
Detroit  Edison  Co.  58,  1933, 
Dom.  P.  &  Tr.  Co.,  Ltd.,  Hamilton,  Ont.,  58, 1932, 
Edison  Elec.  Co^  Los  Aneeles,  Cal.,  5s,  1922, 
Grand  Rapids-Muskegon  Power  Co.  58,  1931, 
Mass.  Gas  Co.  4^s,  1929,    .... 
N.  Y.  Telephone  Co.  4^8,  1939, 
Omaha  Electric  Light  &.  Power  Co.  5s,  1933, 
Seattle  Electric  Co.  5s,  1929, 
United  Electric  Securities  Co.  5s,  1937, 
Utica  Gas  <fe  Electric  Co.  58,  1957, 


Book  Value. 

Rate. 

Market  Value. 

$5,237  50 

107 

$5,350  00 

8,052  50 

100 

8,000  00 

5,137  50 

105 

5,250  00 

9,700  00 

102 

10,200  00 

11,430  00 

93 

11,160  00 

4,781  25 

95 

4,750  00 

4,450  00 

99 

4,950  00 

4,500  00 

101 

5,050  00 

4,550  00 

97 

4,850  00 

4,500  00 

102 

5,100  00 

4,450  00 

100 

5,000  00 

4,925  00 

98 

4,900  00 

7,712  50 

98 

7,840  00 

5,050  00 

99 

4,950  00 

4,500  00 

99 

4,950  00 

4,625  00 

101 

5,050  00 

4,625  PO 

101 

5,050  00 

$429,027  75 

$445,500  00 

LYNN  MANUFACTURERS  AND  MERCHANTS  MUTUAL  FIRE 

INSURANCE  COMPANY,  LYNN. 

Incorporated  Jan.  11,  1907.    Commenced  business  Jan.  11,  1007. 
PATRICK  B.  MAGRANE.  President.  JOHN  H.  MADDEN,  Secretary. 

GnARA24TY  CAPrTAL,  $100,000. 

Income. 

Net  premiums, S5,581  75 

Gross   interest   on   mortgages,   $4,895.80;    stocks   and   bonds, 

^^$1,317.30;  bank  deposits,  $247.22, 6,460  32 

Gross  profit  on  sale  of  bonds, 21  85 

Gross  increase  in  book  value  of  stocks,     .....  262  50 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 


$12,326  42 
114,520  91 


Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
Dividends  on  guaranty  capital. 
Commissions  or  brokerage,      .... 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
State  tax  on  franchise,  ..... 
Gross  loss  on  sale  of  bonds,     .... 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
BooK  value  of  stocks  and  bonds  (schedule  A),  . 


$126,847  33 

•$382 

15 

8 

71 

266 

92 

4,000  00 

1,125 

72 

17 

50 

59 

21 

265  09 

425 

00 

165  00 

$6,715  30 
.     $120,132  03 


$109,300  00 
8,075  00 
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Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  .         .  ..... 


Total  ledger  assets, 


Sl,522  05 
1,234  98 

$120,132  03 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,  $1,109.52;  bonds,  $5,     . 

vjiosb  assebS,  •••..• 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ...... 

LlABIUTIES. 

Unpaid  losses,  ...... 

Unearned  premiums  on  outstanding  risks, 


1,114  52 


.     $121,246  55 


280  00 


.     $120,966  55 


$4  91 
6,017  39 


Total, 

Guaranty  capital, 
Surplus  over  all  liabilities, 
^^rplus  to  policy  holders. 


$100,000  00 
14,944  25 


$6,022  30 


114,944  25 


Total  liabilities  and  surplus, $120,966  55 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Xet  amount  in  force. 


Risks  and  Premiums. 

RUka. 

$942,350  00 
765,410  00 


Cuh  Pram's.      Contiiig*t  Pram's. 

$7,554  37    $7,554  37 
6,599  83     6,599  83 


$1,707,760  00 
276,385  00 

$1,431,375  00 
38,500  00 

$1,392,875  00 


$14,154  20 
2,300  54 

$11,853  66 
446  41 

$11,407  25 


$14,154  20 
2,300  54 

$11,853  66 


Miscellaneous. 

Xet  premiums  received  from  organization  of  company, 

Xet  losses  paid  from  organization  of  company, 

Cash  di>idends  paid  policy  holders  from  organization  of  company, 

LosKs  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  20  per  cent. 


$14,177  08 

3,148  92 

489  07 

387  06 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
2&  fltiiArcs  Central  National,  Lynn, 
20      "      Manufacturers  National,  Lynn, 

GcftemmejU  Bonds. 
Uaited  States  30,  1918,  op.  1908, 


Book  Value.  Bate. 

$4,750  00  175 

2,300  00  120 

1,025  00  102 

$8,075  00 


Market  Value. 

$4,375  00 

2,400  00 

1,020  00 

$7,795  00 
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Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $384.29;  bonds,  $655.81, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assetSj  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


$9,795  79 


LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

Inoorporatod  Feb.  20. 1828.    Commenoed  buBineas  Aug.  1,  1828. 
JAMES  S.  NEWHALL.  Prendent,  ISRAEL  AUGUSTUS  NEWHALL.  Secretary. 

Income. 
Net  premiums,       ......... 

Gross  interest  on   mortgages,  $1,360.95;    stocks  and   bonds, 

$2,216.23;  bank  deposits,  $75.86, 
Gross  profit  on  sale  of  bonds. 
Commissions  and  dividends  on  reinsurance. 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .         . 

X  o^ai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, ...... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Gross  loss  on  maturity  of  bonds, 
Agents'  balances  charged  off, 
AU  other  disbursements. 


3,653  04 

447  50 

46  28 

$13,942  61 

72,532  00 

$86,474  61 

$3,181  86 

82  00 

4,447  01 

592  18 

2,328  00 

432  00 

131  20 

73  35 

4  00 

93  94 

49  79 

25  00 

21  42 

168  32 

$11,630  07 

$74,844  54 

$369  00 

24,150  00 

45,828  48 

26  04 

1,255  17 

2,719  34 

496  51 

$74,844  54 

1,040  10 
2,650  52 


$78,535  16 


48  91 


Admitted  assets, $78,486  25 
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Liabilities. 
Unpud  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  policy  holders, 

State,  county  and  municipal  taxes,  diie  or  accrued. 

Total,  ...... 

Surplus  to  policy  holders,        .... 


Sll  75 

19,939  65 

42  23 

30  98 

$20,024  61 
58,461  64 


ToUl  liabilities  and  surplus, $78,486  25 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

RUkB. 

$2,674,144  00 
746,067  00 


CMh  Prem's.      Contiiig*t  Prem^s. 

$37,294  86   $37,294  86 
10,844  40    10,844  40 


$3,420,211  00 

619,624  00 

$2,800,587  00 

43,018  00 


$48,139  26 
8,680  39 

$39,458  87 
608  35 


$48,139  26 
8,680  39 

$39,458  87 


$2,757,569  00  $38,850  52 


Miscellaneous. 

Net  pemiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  paid  policy  holders  from  organization  of  company. 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  20,  40  and  70  per  cent. 


$326,548  61 

58,889  38 

138,002  12 

3,263  86 


Schedule  A.    Stocks  and  Bonds  owned  ^y  the  Company. 


Bank  Stock9. 
5  sfaftres  Central  National,  Lynn, 
20      "      Eaaex  Trust  Co.,  Lynn, 
10      "      Merchants  National,  Boston, 
20      "      Natiofnal  City,  Ljmn,  . 

Municipal  Bonds. 
Kennebec  Water  District,  Me.,  3|s,  1925,    . 

RaUroad  Bonds, 
Atch.,  Topeka  A  Santa  ¥€  Ist  4s,  1995, 
Bangor  A  Aroostook  (Piscataquis  Div.)  5s,  1943, 
Cfaicago,  Burl.  &  Quincy  general  4s,  1958,   . 
Chicago  A  Great  Western  Ist  5s,  1936, 
Chic,  Rock  Island  A,  Pac.  Ist  and  ref.  4s,  1934, 
Jaekflonville  Electric  1st  58,  1927, 
Lake  Shore  Sl  Michigan  Southern  note,  56,  1910, 
National  of  Mexico  prior  lien  4^8,  1957, 
N.  Y.  Cent.  &  Hudson  River  note,  5s,  1910, 
OcdeDsbuxg  A  Lake  Champlain  Ist  48,  1948, 
Ohio  A  West  Virginia  Ist  78,  1910,      . 
Southern  Pacific  1st  ref.  4s,  1955, 

Miseeilaneotis  Bonds, 
Amer.  Tel.  A  Tel.  Co.  col.  trust  4s,  1929,     . 
Commonwealth  Power  Co.  Ist  5s,  1924, 
Omaha  Electric  Light  A  Power  Co.  1st  5s,  1933, 
Southern  California  Edison  Co.  gen.  56,  1939, 
Tlhe  Securities  Co.,  aeries  C,  class  1,  48, 
United  ESee.  Securities  Co.  5s,  1935-37-39, 


Book  Value.  Rate. 

$500  00  175 

3,600  00  200 

1,392  50  252 

2,000  00  150 

912  50  95 

2,000  00  94 

1,080  00  108 

2,005  00  100 

2,020  00  104 

961  25  91 

1,880  00  98 

986  25  100 

470  98  95 

997  50  100 

2,050  00  91 

1,000  00  101 

951  25  95 

7,338  75  93 

1,900  00  99 

3,000  00  99 

1,950  00  96 

800  00  63 

6,032  50  101 

$45,828  48 


Market  Value. 

$875  00 

4,000  00 

2,520  00 

3,000  00 

950  00 


1,880 
1,080 
2,000 
2,080 

910 
1,960 
1,000 

570 
1,000 
1,820 
1,010 

950 

7,440 
1,980 
2,970 
1,920 
504 
6,060 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 


$48,479  00 
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MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER. 

Incorporated  April  1,  1846.    Commenoed  busineBB  JaA.  1,  1847. 
HENRY  M.  WITTER.  PretiderU.  HARRY  S.  MYRICK.  Seentary, 

Income. 

Net  premiums, $87,075  11 

Gross    interest    on    mortgages,    $832.50;    stocks    and    bonds, 
$6,798.91;    bank  deposits,  $184.24;   all  other,  $18.75;   gross 

rents,  $3,660, 11,494  40 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  4,175  05 

Commissions  returned,   ........  1,019  51 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


$103,764  07 
227,150  16 


Total, $330,914  23 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, ...... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  bonds,     ..... 

Interest  on  borrowed  money,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,  ...... 

Ledger  Assets. 

Book  value  of  real  estate,  less  mortgage  thereon. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


$30,417  21 

629  51 

26,716  36 

14,787  14 

7,549  60 

894  40 

1,555  45 

369  54 

112  82 

44  12 

528  79 

337  68 

194  66 

386  78 

366  16 

693  65 

1,068  79 

357  41 

5,290  00 

1,192  49 

1,031  67 

$94,524  23 

$236,390  00 


$47,482  35 
19,650  00 

145,566  71 

661  64 

12,778  21 

10,251  09 

$236,390  00 
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Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $494;  bonds,  $2,221.65;  other  assets,  $34.38, 
Rents  accrued  on  company's  property, 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets, 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 

Interest  due  or  accrued  on  borrowed  money. 

Dividends  due  policy  holders. 

Salaries,  expenses  and  accounts,  due  or  accrued. 

Commissions  and  other  charges  due  agents  and  brokers. 

State,  county  and  municipal  taxes,  due  or  accrued. 

Due  far  return  premiums,       .... 


Total,     .... 
Surplus  to  policy  holders, 

Total  liabilities  and  stU7)lus, 


$2,750  03 

300  00 

2,517  65 

6,915  29 

$248,872  97 

$213  95 

138,101  62 

83  78 

1,654  76 

62  45 

1,537  66 

728  44 

503  21 

$142,885  87 
105,987  10 

$248,872  97 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riaks.  Cuh  Prem't.  Contliig't  Prem's. 

$20,444,729  00  $292,627  37  $292,627  37 

6,845,256  00  93,599  19  93,599  19 


$27,289,985  00 
6,509,669  00 

$20,780,316  00 
672,917  00 


$386,226  56     $386,226  56 
97,186  04         97,186  04 


$289,040  52     $289,040  52 
10,061  06 


$20,107,399  00         $278,979  46 


Miscellaneous. 

Losses  incurred  during  the  year,      ..... 
Dividends  to  policy  holders  during  1909,  20,  30  and  40  per  cent. 


$27,462  38 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 
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RaUroad  Stocks. 
60  Mhrnres  Atch.,  Topeka  &  Santa  F^,  common, 
Atch.,  Topeka  A  Santa  F6,  preferred, 
Boston  &  Albany,  oonmion, 
Norwich  &  Worcester,  common.   . 
Providence  &  Worcester,  preferred, 
Union  Pacific,  preferred. 

Bank  Sioeka. 
4  fthves  Worcester  Trust  Co.,  common, 

Misedlaneotu  Stocks. 
13  rhares  American  Tel.  &  Tel.  Co.,  common, 
35     "       Worcester  Gas  Light  Co.,  conmion, 

Railroad  Bonds. 
At4>h.,  Topeka  A  Santa  F^  general  4s,  1995, 
Atch.,  Topeka  4k  Santa  F6  adjustment  4s,  1995, 
Bangor  A  Aroostook  4s,  1951,    . 


Book  Talue.  Rate. 

$5,097  75  123 

2,224  44  105 

11,695  00  230 

4,525  00  210 

6,625  00  270 

725  00  104 

920*00  315 

2,278  27  143 

7,535  00  280 

7,000  00  100 

3,500  00  94 

9,700  00  84 


Market  Value. 

$7,380  00 

5,355  00 

14,030  00 

5,250  00 

9,180  00 

728  00 

1,260  00 

1,859  00 
9,800  00 

7,000  00 
3,290  00 
8,400  00 


^ 
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Buffalo  &  Susquehanna  4s,  1951, 

Chicago,  Rock  Island  &  Pacific  4s,  1934, 

Chicago  &  Western  Indiana  4s,  1952, 

Des  Moines  &  Iowa  Falls  5s,  1931, 

Northern  Pac.-Gt.  Northern  4s,  1921, 

Pdre  Marquette  48,  1951,  .... 

P4re  Marquette  4s,  1943,  .... 

Southern  Indiana  48,  1951. 

St.  Louis,  Iron  Mountain  cc  Southern  4s,  1933, 

Worcester  Consolidated  Street  6s,  1927. 

Corporation  Loan. 
Church  of  Unity  note, 


Book  Tala«. 

lUte. 

Markttt  Value. 

$4,950  00 

82 

$4,100  00 

9,775  00 

91 

9,100  00 

9,900  00 

94 

9,400  00 

11,165  00 

98 

10,780  00 

3,551  25 

97 

5,820  00 

4,750  00 

87 

4,350  00 

4,775  00 

85 

4,250  00 

14,100  00 

78 

11,700  00 

9,525  00 

88 

8,800  00 

10,500  00 

99 

9,900  00 

750  00 

100 

760  00 

$145,566  71 

$152,482  00 

MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

Inoorporated  Feb.  7,  1828.    Commenced  buainesa  April  8,  1828. 
JOS.  A.  SMART.  Prendent.  BURTON  S.  FLAGG,  Secretary 

Income. 
Net  premiums,       ......... 

Gross  interest  on  mortgages,  $4,235.91 ;  collaterals,  $39.90;  stocks 
and  bonds,  $4,849.92;  bank  deposits,  $40;  all  other,  $49.33,  . 
Dividends  on  reinsurance  and  return  premiums,         .         . 
Commissions  on  reinsurance,  .  .         . 

Agents'  balances  previously  charged  off,  ..... 

Securities  previously  charged  off,     ... 


$96,136  48 

9,215  06 
2,854  39 

415  05 
39  82 

500  00 


Total  income,  $109,160  80 

Ledger  assets,  Dec.  31,  1908,  less  error  $2.91  in  1908  statement,.       197,895  07 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xven^s,  ......... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    .         .         . 
Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         .         ,         .         .         . 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 
Borrowed  money  repaid,  ..... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        .         1         .         .         . 

Balance,         ....... 


$307,055  87 

$29,005  96 
610  68 

23,131  17 

15,295  58 

84  64 

9,544  60 
790  00 

942  93 

663  90 

327  88 

329  59 

349  85 

134  13 

873  50 

1,056  84 
436  00 

15,000  00 

1,495  90 

379  97 

$100,453  12 
$206,602  75 
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LsDGER  Assets. 

Mortgage  loans  on  real  estate, 178,162  86 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  108,770  00 

Cash  in  office, 799  34 

Uepocits  in  trust  companies  and  banks  not  on  interest,  1,737  00 

D^nsits  in  trust  companies  and  banks  on  interest,    .  4,148  66 

AgenU'  balances, 12,984  89 


Total  ledger  assets, $206,602  75 

NoN-LeDQEB  AfiSBTS. 

lotereat  due  and  accrued  on :  — 
Hortiages,  S973.97;  bonds,  tl,282.49;  other  assets,  S125.90,  2,382  36 

Marli»t  value  of  stocks  and  bonds  over  book  value,  .  3,172  00 

Grose  aasets, $212,157  11 

Assets  not  admitted. 
Agents'  balances  over  three  months. due,  ....  276  20 


Admitted  a 


Liabilities. 

Copaid  losses,  $2,332.01 ;  less  reinsurance,  $67.66,      .  $2,264  35 

I'Deamed  premiums  on  outstanding  risks,         ....  112,717  45 

IMiidends  due  policy  holders, 2,482  32 

Salaries,  expenses  and  accounts,  due  or  accrued,        ...  67  65 

Siate,  county  and  municipal  taxes,  due  or  accrued,   .  537  14 

Due  tar  return  premiums,       .......  441  74 

Borrowed  money, 40,000  00 


Total, $158,510  65 

SuT)lu8  to  policy  holders, 53,370  26 

Total  liaUlitiea  and  surplus, $211,880  91 

Risks  and  PBEwnua. 

In  force  Dec.  31, 1908, 
Written  during- the  year, 

Total,    . 
Expired  and  terminated. 


Cuh  Pram'*.        Caotlngt  Pnm'i. 

$345,164  04     $345,164  04 
107,357  07        107,357  07 


$452,521  11 
125,450  92 


Net  amount  in  force,        .    $18,555,545  00         $235,352  73 

MiSCELLA.N  EOUS. 

\et  premiums  received  from  organization  of  company,  .  $3,540,926  72 

Net  losses  p^d  from  organization  of  compan;^,  1,480,852  66 

Cash  dividends  paid  poUcy  holders  from  organization  of  company,     1,328,350  87 

LoMes  incurred  during  the  year, 28,240  68 

Dividends  to  policy  holders  during  1909, 10-20, 15-20  and  20  per  cent. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
16  shares  Andover  National, 
15      "      Lawrence  National,     . 

Miacdlaneoits  Stocks, 
74  shares  American  Tel.  &  Tel.  Co.,    . 

Municipal  Bonds. 
Andover,  Mass.,  48,  1919, 
Andover,  Mass.,  4s,  1923-28,      . 

Railroad  Bonds, 
Atch.,  Topeka  &  Santa  F6  Ist  4s,  1958, 
Bangor  A.  Aroostook  equipment  5s,  1916, 
Boston  &  Albanv  4s,  1933, 
Boston  Elevated  4^,  1937, 
Chicago  &  Northwestern  58,  1929, 
Chicago  Railways  1st  5s,  1927,  . 
Chic,  vTisconsin  &  Minnesota  1st  66,  1916, 
New  York,  Chicago  Sc  St.  Louis  4s,  1931, 
N.  Y.,  N.  H.  &  ffartford  4s,  1956,       . 
Southern  Pacific  1st  ref.  4s,  1955, 
Worcester  Consolidated  Street  5e,  1927, 

Miscdlaneous  Bonds. 
American  Tel.  &  Tel.  Co.  col.  trust  4s,  1929, 
Pacific  Tel.  <fc  Tel.  Co.  58,  1937, 


Book  Value. 

Rate. 

Market  Yahia. 

$1,600  00 

120 

$1,920  00 

1,500  00 

114 

1,710  00 

9,500  00 

143 

10,582  00 

8,000  00 

102 

8,160  00 

7,000  00 

103 

7,210  00 

9,525  00 

94 

9,400  00 

2,000  00 

100 

2,000  00 

3,075  00 

101 

3,030  00 

10,000  00 

108 

10,800  00 

4,000  00 

109 

4,360  00 

3,030  00 

101 

3,030  00 

5,000  00 

106 

5,300  00 

9,400  00 

92 

9,200  00 

9,562  50 

96 

9,600  00 

9,450  00 

95 

9,500  00 

2,100  00 

99 

1,980  00 

11,087  50 

93 

11,160  00 

2,940  00 

100 

3,000  00 

$108,770  00 

$111,942  00 

S184,991  12 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

Inoorporated  March  3,  1826.    Commenoed  busiiuM  March  29,  1826. 
RICHARD  F.  BARRETT.  Prtndent.  ADAMS  TOLMAN,  Secrdary. 

Income. 

Net  premiums,       ......... 

Gross  interest  on  mortgages,  $1,721.67;  collaterals,  $478.03; 
stocks  and  bonds,  $21,681.17;  all  other,  $4.68;  gross  rents, 
including  $1,000  for  company's  own  occupancy,  $1,999,  25,884  55 

Dividends  on  reinsurance,       .......  2,287  30 

Total  income, $213,162  97 

Ledger  assets,  Dec.  31,  1908, 618,497  47 

Total, .     $831,660  44 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ...... 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .  .         . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 


$73,975  71 

1,412  80 

85,512  37 

27,251  17 

207  00 

16,337  63 

1,000  00 

1,564  02 

903  74 

35  90 

47  75 

869  79 

646  73 

268  92 

1,810  58 

326  01 

434  72 

2,145  12 


Insurance 
GroesloeE; 
Agents'  bi 
Ail  other 

Total 

Balai 

Book  vail 
Mortgage 
Loans  aec^ 
Book  vail 
Cash  in  oi 
Depoats  i 
Agents'  h 

Total 


Interest 
Mortgagee 
Rents  du< 
]farket  vi 
Market  vt 
50  shares 
Due  from 

Gfx» 


Agents'  b 
50  shares 

Admi 


Unpaid  Ic 
Unearned 
Dividends 
Saianes,  € 
State,  cou 

Total 
Surplus  o^ 

Totol 


In  force  I 
Written  d 

Total 
Expired  a 

In  force  a 
Deduct  ai 

Net  ii 
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MlSCELLANBOUS. 

Net  premiums  received  from  organization  of  company,  .  $5,314,274  34 

Net  losses  paid  from  organization  of  company,  .    2,008,960  82 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,232,652  86 
Losses  incurred  during  th6  year,  .         73,766  16 

Dividends  to  policy  holders  during  1909, 20, 30, 40, 50  and  60  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
67-  shares  Boston  &  Albany, 
100      "      Fitchburg, 

Bank  Stocks, 
33  shares  Concord  National, 

Miscellaneoua  Stocks. 
250  shares  The  Pullman  Co., 

SttUe  and  Municipal  Bonds. 
Belmont,  Mass.,  S^s,  1912, 
Belmont,  Mass  ,  S^s,  1913-14,    . 
Bralntree,  Mass.,  4s,  1921, 
Concord,  Mass.,  4s,  1910,  . 
Holyoke,  Mass.,  48,  1927, 
Lvnn,  Mass.,  4s,  1918, 
Kfalden,  Mass.,  4s,  1910-11, 
Maiden,  Mass.,  4s,  1912,    . 
Massachusetts  3s,  1930, 
New  Britam,  Conn.,  4s,  1939,     . 
New  Britain,  Conn.,  4s,  1936,     . 
Norwich,  Conn.,  4s,  1931, 
Pawtucket,  R.  I.,  4s,  1910, 
Pawtucket,  R.  I.,  4s,  1929, 
Pittsfield,  Mass.,  3^8,  1915, 
Stamford,  Conn.,  48,  1938, 
Woonsocket,  R.  I.,  4s,  1924, 

RaUroad  Bonds. 
Boston  <fe  Albanv  4s,  1913, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Lowell  3^,  1923, 
Boston  &  Maine  4^s,  1944, 
Central  Pacific  4s,  1964,     . 
Chicago,  Burlington  &  Quincy  4s,  1921, 
Chicago,  Burlington  &  Quincy  3^s,  1949, 
Chic.  June.  Ry.  &  Union  Stock  Yds.  Co.  4s,  1940, 
Chicago  &  Northwestem-Boyer  Valley  3^8, 1923, 
Cincinnati,  Hamilton  &  Dayton  6s,  1942,     . 
Cleveland  <k  Pittsburg  3^,  1948-50,   . 
Concord  &  Montreal  4b,  1920, 
Connecticut  &  Passumpsic  4s,  1943,    . 
Erie  <k  Pittsburg  (Pennsylvania)  3^8,  1940, 
Hamilton,  Ont.,  Street  4*8,  1928, 
Lake  Shore  <fe  Michigan  Southern  1st  3^,  1997, 
Long  Island  (North  Shore  Branch)  6s,  1932, 
Mohawk  &  Malone  4s,  1991, 
Narragansett  Pier  48,  1916, 
New  England  4s,  1946,      .... 
New  York  Central  &  Hudson  River  3^  1997, 
N.  Y.,  N.  H.  &  Hartford  3^8,  1947,     . 
N.  Y.,  Ontario  <k  Western  48,  1992,     . 
N.  Y.,  Providence  &  Boston  48,  1942, 
Norwich  &  Worcester  4s,  1927, 
Old  Colony  48,  1925,  .... 

Providence  &  Worcester  4s,  1947, 
St.  Paul,  M[inneapolis  &  Manitoba  4^s,  1933, 
Sioux  City  &  Pacific  3^8,  1936,  . 
Southern  Pacific  68,  1911, 
Terminal  Association  of  St.  Louis  4^,  1939, 
United  Tr.  &  Elec.  Co.  of  Providence  5s,  1933, 
West  End  Street  4s,  1915-32,     . 


Book  Valuo. 

Rate. 

Market  Talae. 

$6,767  76 

230 

$13,110  00 

8,660  00 

132 

13,200  00 

3,300  00 

176 

6,775  00 

26,093  64 

190 

47,500  00 

2,000  00 

99 

1,980  00 

3,000  00 

98 

2,940  00 

15,840  00 

102 

16,320  00 

2,010  00 

100 

2,000  00 

10,950  00 

103 

10,300  00 

6,060  00 

101 

6,060  00 

2,000  00 

100 

2,000  00 

1,000  00 

101 

1,010  00 

10,137  50 

90 

9,000  00 

5,068  75 

100 

5,000  00 

6,225  00 

100 

6,000  00 

4,069  20 

100 

4,000  00 

10,487  50 

100 

10,000  00 

10,450  00 

102 

10,200  00 

4,931  26 

99 

4,950  00 

5,092  00 

100 

5,000  00 

2,022  50 

100 

2,000  00 

10,557  50 

100 

10,000  00 

15,500  00 

100 

15,000  00 

6,006  26 

95 

4,750  00 

11,775  00 

107 

10,700  00 

4,487  50 

92 

4,600  00 

4,034  55 

100 

4,000  00 

3,000  00 

90 

3,600  00 

10,250  00 

92 

9,200  00 

10,225  00 

94 

9,400  00 

10,100  00 

107 

10,700  00 

31,575  00 

96 

28,800  00 

.   .  25,150  00 

100 

25,000  00 

26,600  00 

100 

25,000  00 

10,400  00 

94 

9,400  00 

10,350  00 

95 

9,500  00 

10,912  50 

92 

9,200  00 

6,762  50 

106 

6,300  00 

11,062  50 

100 

10,000  00 

10,375  00 

100 

10,000  00 

10,107  50 

101 

10,100  00 

4,587  50 

91 

4,550  00 

15,262  50 

87 

13,050  00 

16,325  00 

97 

14,550  00 

12,770  00 

101 

12,120  00 

10,675  00 

100 

10,000  00 

5,262  60 

100 

6,000  00 

6,060  00 

100 

6,000  00 

21,825  00 

107 

21,400  00 

9,650  00 

92 

9,200  00 

6,412  50 

101 

6,050  00 

13,630  00 

107 

12,840  00 

11,262  50 

106 

10,600  00 

15,387  50 

100 

15,000  00 

$529,385  89 

$541,955  00 

MUTUAL   FIRE   ASSURANCE    CX).  61 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

Inoocpocmted  Feb.  23, 1827.    Commenced  business  July  28,  1827. 
GEO.  B.  HOLBROOK.  Prttident.  HERBERT  E.  HUIE,  Secretary. 

Income. 

Xet  premiums, S19,205  00 

Gross  interest   oa    mortgages,   S2,699.40;    stocks   and   bonds, 

)8,165;  bank  deposits,  $98.04, 10,962  44 

Sale  of  rights, 875  00 

Total  income, $31,042  44 

Ledger  assets,  Dee.  31,  1908, 224,729  26 

Total $255,771  70 

Disbursements. 

Xet  amount  paid  policy  holders  for  losses,         ....  $428  58 

Expenses  of  adjustment  and  settlement  of  losses,      ...  27  50 

Dividends  to  policy  holders,    .;.....  15,875  95 

Salaries,  fees,  etc.  of  officers  and  employees,      ....  3,668  35 

Rents,.                   .........  500  00 

Advertiang,  printing  and  stationery,        .....  39  52 

Postage,  tel^rams,  telephone  and  express,  82  25 

State  taxes  on  premiums,        .......  177  53 

Ail  oth^  disbursements,  234  54 

Total  disbursements, $21,034  22 

Balance, $234,737  48 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $59,800  00 

Book  value  of  stocks  and  bonds  (schedule  A),  .  167,587  11 

Cash  in  office,  631  52 

Deposits  in  trust  companies  and  banks  on  interest,    .  6,718  85 

Total  ledger  assets, $234,737  48 

Non-Ledger  Assets. 
Interest  accrued  on :  — 

Mortgages,  $975.83;  bonds,  $1,309.56, 2,285  39 

Marm  value  of  stocks  and  bonds  over  book  value,   .  28,784  89 

Gross  assets, $265,807  76 

Liabilities. 

Unearned  premiums  on  outstanding  risks,         ....  $54,200  08 

IMvidends  due  policy  holders,          ......  245  78 

Scate,  county  and  municipal  taxes,  due  or  accrued,   ...  61  99 

Total, $54,507  85 

Surplus  to  policy  holders, i  211,299  91 

Total  liabilities  and  surplus, $265,807  76 
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MUTUAL   PROTECTION  FIRE    INSURANCE   CO. 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total, 
Expired  and  terminated, 

In  force  at  end  of  year, 


Risks  and  Premiums. 

RlakB. 

$6,244,925  00 
1,261,950  00 


Cash  Prem^s.       Conting^t  Pram^s. 

S105,930  08  $105,930  08 
21,034  87    21,034  87 


$7,506,875  00    $126,964  95  $126,964  95 
1,216,100  00     19,927  35    19,927  35 


$6,290,775  00    $107,037  60  $107,037  60 


Miscellaneous. 


50 
10 
50 
25 


It 
tt 
tt 


Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  90  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
100  shares  Boston  &  Albany, 

69      "      Chicaco,  Burlington  <fe  Quincy,  . 

20  "  Holyoke  &  Westfield, 
269      "      New  York  Central  A  Hudson  River, 

Bank  Stocks. 
25  shares  Ghapin  National,  Sprinp;field. 
61      "      Chicopee  National,  Sprmgfiefd,   . 

Hadley  Falls  National,  Holyoke, 

Monson  National. 

National  Bank  ot  Commerce,  Boston, 

Springfield  National, 

Railroad  Bonds, 
Boston  &  Albanv  48,  1913, 
Boston  Elevated.  4^s,  1937, 
Boston  &  Maine  4s,  1926, 
Chesapeake  &  Ohio  5s,  1939, 
Chicago,  Burlington  &  Quincy  3^8,  1949,     . 
Connecticut  River  3^s,  1923, 
Detroit  Southern  (Ohio  South.  Div.)  48, 1941, 
Holyoke  Street  5s,  1915,    . 
Illinois  Central  purchased  lines  3^,  1952,    . 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Long  Island  unified  4s,  1949, 
N.  Y.  Cent.  &  Hud.  R.  (Lake  Sh.  col.)  3^8, 1998, 
N.  Y.,  N.  H.  &  Hartford  4s,  1955,       . 
Norfolk  &  Southern  Ss,  1954, 
Phila.,  Wilmington  &  Baltimore  4s,  1932,    . 
Reading  (Jersey  Central  col.)  4s,  1951,    .     . 
Southern  equipment  certificates  4^s,  1921,  . 
Springfield  Street  48,  1923, 
Vermont  Valley  5s,  1910, 
Woronoco  Street  5s,  1920, 

Miscellaneous  Bonds. 
American  Tel.  <fe  Tel.  Co.  4s,  1929, 
American  Writing  Paper  Co.  56,  1919, 


$428  58 


Book  Vahie. 

Rate. 

Market  Valne. 

$14,073  25 

230 

$23,000  00 

8,364  85 

254 

17,526  00 

3,740  00 

200 

4,000  00 

31,050  92 

127 

34,163  00 

2,875  00 

103 

2,576  00 

6,100  00 

168 

10,248  00 

5,050  00 

128 

6,400  00 

1,000  00 

120 

1,200  00 

5,000  00 

174 

8,700  00 

3,000  00 

200 

5,000  00 

10,650  00 

100 

10,000  00 

2,030  00 

108 

2,160  00 

4,000  00 

99 

3,960  00 

4,040  00 

114 

4,560  00 

3,806  00 

90 

3,600  00 

2,030  00 

95 

1,900  00 

3,300  00 

74 

2,220  00 

6,300  00 

102 

6,120  00 

2,801  25 

89 

2,670  00 

4,512  50 

95 

4,750  00 

1,900  00 

96 

1,900  00 

8,000  00 

81 

6,480  00 

6,012  50 

97 

4,850  00 

1,960  00 

94 

1,880  00 

4,040  00 

101 

4,040  00 

2,865  00 

97 

2,910  00 

3,000  00 

97 

2,910  00 

3,064  84 

100 

3,000  00 

4,200  00 

100 

4,000  00 

5,312  00 

102 

5,100  00 

2,970  00 

93 

2,790  00 

1,540  00 

88 

1,760  00 

$167,587  11 

$196,372  00 

MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 

CHARLESTOWN. 

Inoorporated  April  10,  1861.    Commenced  business  July  15,  1864. 
GEO.  H.  PENDERGAST,  President.  FRANK  V.  NOYES,  SeereUtry. 

Offke,  Thompson  Square, 

Income. 

Net  premiums, ' $45,833  82 

Gross  interest  on  mortgages,  $2,007.99;  collaterals,  $236.25; 
stocks  and  bonds,  $2,863.46;  bank  deposits,  $754.62;  gross 
rents,  $500, 6,362  32 


MOTCAL   PBOTECTION  PIKE   1N8DRANCE   CO.  63 

CrcHs  profit  on  sale  of  stocks  and  boDds $238  75 

IMtidends  and  return  premiumB  on  reinsurance,        .         .         .  1,500  36 

Borrowed  money, 35,000  00 

.\;rau'  balances  previously  charged  off, 30 

Saleofri^U, 18  08 

Total  income, S88,953  63 

Ledger  assets,  Dec.  31,  1908, 116,923  58 

Total '.  $205,877  21 

DlBBURSEUENTS. 

.Km  amount  paid  policy  holders  for  losses, $19,114  92 

Eipenses  of  adjustment  and  settlement  of  losses,  330  00 

Dividends  to  poUcy  holders, 16,526  63 

Commisnons  or  brtiUerage, 6,960  06 

Agency  expenses, 56  74 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  9,185  00 

Rents, 1,300  00 

.U\'ertising,  printing  and  stationery, 928  39 

Postage,  td^rams,  telephone  and  express,       ....  347  59 

Lepl  expenses 183  34  ' 

Furniture  and  fixtures, 40  25 

M&ps,  including  corrections,    .......  386  70 

I'Dderwriters'  boards  and  tariff  associations,     ....  254  22 

Hre  department,  patrol  and  salvsge  corps  fees  and  taxes,  .          .  43  52 

Inspections  and  surveys, 362  94 

Sute  taxes  on  premiums,                                     .          .                   ,  442  72 

lieurance  department  licenses  and  fees,    .....  337  32 

Interest  on  borrowed  money,  .......  700  00 

.0  other  disbursemenU, 221  50 

Total  disbursemenU, $57,721  84 

Balance, $148,155  37 

LXDOER  ASBSTS. 

Udtgage  loans  on  retd  estate, $33,100  00 

Book  value  of  stocks  and  bonds  (schedule  A),  .  89,775  29 

Ciah  in  office, 261  47 

Deposits  in  trust  companies  and  banks  on  interest,    .  20,184  85 

.^ts'  balances, 4,833  76 

Total  ledger  assets, $148,165  37 

NON-LSDOER  AaSBTfi. 

Interest  due  and  accrued  on :  — 

Mortgages,  $634.41;  bonds,  $615.15, 1,249  56 

Renw  accrued  on  company's  property 125  00 

Market  value  of  stocks  and  bonds  over  book  value,   .  1,963  71 

Furniture,  fixtures  and  supplies,      ......  3,000  00 

Gmm  assets, $154,493  64 

Assers  not  aduftted. 
i^npplies,  printed  matter  and  stationery,  .  $500  00 

Furniture,  fixtures  and  safes 2,500  00 

Agtrnt'  balances  over  three  months  tfue,            .         .        260  83  3,260  83 

Admitted  assets, $151,232  81 
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MUTUAL   PROTEOTION  FIRE   INSURANCE   CO. 


Liabilities. 
Unpaid  losses,       ....... 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  on  borrowed  money,     . 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $0.96;  reinsurance,  $272.12, 
Borrowed  money,  .  .         .         .         . 

JL  UlicU,        ........ 

Surplus  to  policy  holders,        .        •. 
Total  liabilities  and  surplus, 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riska.  CMh  Prem*s. 

$8,176,328  00         $136,725  67 
3,108,017  00  52,456  72 


$872  93 

63,386  00 

108  86 

670  55 

1,089  24 

135  82 

273  08 

35,000  00 

$101,536  48 
49,696  33 

$151,232  81 

Conting't  Pranks. 

$136,725  67 
52,456  72 

$11,284,345  00 
2,808,653  00 

$8,475,692  00 
958,390  00 


$189,182  39     $189,182  39 
49,103  14         49,103  14 


$140,079  25     $140,079  25 
15,327  45 


$7,517,302  00         $124,751  80 
Miscellaneous. 


Net  premiums  received  since  1878,  ...... 

Net  losses  paid  since  1878,      ....... 

Cash  dividends  paid  policy  holders  since  1878,  .         .         .         . 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  20)  40  and  60  per  cent. 


$510,546  52 

175,901  26 

148,486  53 

17,352  86 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 
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Railroad  Stocks, 
shares  Aich.,  Topeka  &  Santa  F6,  pref.. 
New  York  Central,    . 
N.  Y.,  N.  H.  &  Hartford,  . 
N.  Y.,  N.  H.  &  Hartford  (26%  paid), 
Pennsylvania,  .... 
Pennsylvania  (30%  paid). 

Miscellaneous  Stocks. 
63  shares  American  Tel.  &  Tel.  Co., 
37      "      Charlestown  Gas  &  Electric  Co., 

State  and  Municipal  Bonds, 
Maiden,  Mass.,  48,  1914,    . 
Massachusetts  3^,  1931,   . 
Massachusetts  38,  1941, 
Middletown,  Conn.,  3^s,  1925, 
New  York,  N.  Y.,  4s,  1956, 
Providence,  R.  I.,  38,  1930, 
Springfield,  Mass.,  3^8,  1920, 
Waterbury,  Conn.,  3^8,  1926, 

Railroad  Bonds. 
N.  Y.,  N.  H.  <k  Hartford  3^8,  1964, 
N.  Y.,  N.  H.  &  Hartford  6s,  1948, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  48,  1929, 


Book  Value.  Rate. 

$255  00  105 

2,673  13  127 

2,719  00  158 

126  00  148 

12,789  38  137 

690  00  134 

8,735  00  143 

2,833  00  250 

5,068  75  101 

10,168  00  105 

6,326  25  96 

7,710  00  94 

3,825  00  100 

13,612  50  88 

988  76  100 

962  50  94 

2,915  83  86 

400  00  134 

6,978  20  93 
$89,775  29 


Market  Value. 

$525  00 

2,540  00 

2,054  00 

217  00 

12,741  00 

1,472  00 

9,009  00 
4,625  00 

5,050  00 

10,500  00 

6,720  00 

7,520  00 

4,000  00 

13,200  00 

1,000  00 

940  00 

2,580  00 
536  00 

6,510  00 
$91,739  00 
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NEWBURYPORT   MUTUAL  FIRE  INSURANCE  COMPANY, 

NEWBURYPORT. 

Incorporated  Feb.  10,  1829.    Commenced  businees  May  1,  1829. 
WILLIAM  R.  JOHNSON.  President.  CHARLES  C.  DONNELL.  Secretary, 

Income. 
Xet  premiums,       ........ 

Gross  interest  on  mortgages,  $45;  stocks  and  bonds,  $1,836.79 

bank  deposits,  $178.26;  gross  rents,  $37.50, 
Gross  profit  on  sale  of  bonds,  ..... 

Policy  fees,  ......... 

Borrowed  money,  ........ 

From  all  other  sources,  ....... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

Total,    ....... 

Disbursements. 
Xet  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, ........ 

Ad^-ertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
State  taxes  on  premiums,        .... 

Borrowed  money  repaid,         .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

( &sh  in  office,         ....... 

Depofflts  in  trust  companies  and  banks  not  on  interest, 
D(^)osits  in  trust  companies  and  banks  on  interest,    . 
Furniture,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $7.92;  bonds,  $384.16,   .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets. 
Furniture, 


Assets  not  admitted. 


$3,657  65 

2,097  55 
180  00 
110  00 

1,900  00 
12  97 


$7,958  17 
42,649  17 

$50,607  34 


$168  71 

4  52 

3,553  45 

692  63 

255  00 

25  05 

4  90 

35  02 

1,900  00 

18  48 

66  80 

$0,724  56 

$43,882  78 

$900  00 

38,606  00 

9  02 

305  98 

4,011  78 

50  00 

$43,882  78 


392  08 
3,526  50 

$47,801  36 

50  00 
Admitted  assets, $47,751  36 
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NEWBURYPORT   MUTUAL   FIRE   INSURANCE   CO. 


Liabilities. 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Riakft. 

In  force  Dec.  31,  1908,   .  $818,910  00 

Written  during  the  year,  240,410  00 


$6,240  86 

37  50 

50  00 

1  08 

$6,329  44 
41,421  92 

$47,751  36 


Cash  Pram's.      Conting't  Pram's. 

$12,464  40       $49,857  60 
3,692  15         14,768  60 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


$1,059,320  00 
237,160  00 


$16,156  55       $64,626  20 
3,627  40         14,509  60 


$822,160  00  $12,529  15       $50,116  60 


Miscellaneous. 
Losses  incurred  during  the  year,      .... 
Dividends  to  policy  holders  during  1909,  100  per  cent. 


$168  71 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 
10  shares  Atch.,  Topeka  &  Santa  F^,  common, 

24 

5 
14 

4 
10 


tt 
tt 
ti 
tt 


Atch.,  Topeka  &  Santa  F6,  pref., 
Boston  <fe  Maine,  common, 
Chic.  June.  &  Union  Stock  Yds.,  pref., 
Chic,  Milwaukee  &  St.  Paul,  pref., 
Chic,  Milwaukee  &  St.  Paul,  common, 
N.  Y.  Cent.  A  Hudson  River, 

Bank  Stocks. 
100  sharS  Merchants  National,  Newburyport, 
31       "      Ocean  National,  Newburyport,   . 
4      *'      State  National,  Boston, 

Miscellaneous  Stocks. 
8  shares  Michigan  State  Telephone,  common, 
4  "^         -  -     - 

21 
10 
10 
10 
9 


tt 


tt 
tt 


it 
tt 


tt 


Michigan  State  Telephone,  preferred, 
Riverbank  Court  Securities  Co., 
United  States  Rubber  Co.,  1st  pref.. 
Western  Union  Telegraph  Co.,    . 
Westinghouse  Elec.  &  Mfg.  Co.,  pref., 
Westinghouse  Elec  &  Mfg.  Co.,  assent.. 

Municipal  Bonds. 
Meriden,  Conn.,  3is,  1915, 
Newport  News,  Va.,  4s,  1941,     . 
South  Bend,  Ind.,  3K  1^12, 

Railroad  Bonds. 
Bangor  &  Aroostook  consolidated  4s,  1951, 
Chicago,  Burl.  &  Quincy  general  4s,  1958,   . 
Penoracot  Shore  Line  48,  1920, 
Wabash  equipment,  series  C,  4^,  1916, 

Miscellaneous  Bonds. 
American  Tel.  A  Tel.  Co.  48,  1929,       . 
Michigan  State  Telephone  Co.  5s,  1924, 
Minneapolis  General  Electric  5s,  1934, 
New  England  Cotton  Yam  Co.  5s,  1929, 
Western  Telephone  <k  Telegraph  Co.  5s,  1932, 
Westinghouse  Electric  convertible  56,  1931, 


BookValne. 

Bate. 

Market  Value. 

$800  00 

123 

$1,230  00 

100  00 

105 

105  00 

3,000  00 

149 

3,576  00 

625  00 

118 

590  00 

1,860  00 

172 

2,408  00 

L,      400  00 

158 

632  00 

1,000  00 

127 

1,270  00 

2,000  00 

127 

2,540  00 

1,550  00 

126 

1,953  00 

420  00 

182 

728  00 

120  00 

101 

808  00 

400  00 

96 

384  00 

2,000  00 

85 

1,785  00 

500  00 

117 

1,170  00 

1,000  00 

78 

780  00 

750  00 

132 

660  00 

,      675  00 

83 

373  50 

1,000  00 

98 

980  00 

2,000  00 

96 

1,920  00 

1,000  00 

99 

990  00 

1,730  00 

84 

1,680  00 

2,000  00 

100 

2,000  00 

2,000  00 

98 

1,960  00 

961  00 

98 

980  00 

2,875  00 

93 

2,790  00 

1,000  00 

99 

990  00 

1,000  00 

100 

1,000  00 

1,000  00 

105 

1,060  00 

3,000  00 

98 

2,940  00 

1,950  00 

93 

1,860  00 

$38,606  00 

$42,132  50 
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$86,784  21 


NORFOLK  MUTUAL   FIRE  INSURANCE  COMPANY,  DEDHAM. 

Inoorparaied  Feb.  12.  1826.    Commenoed  buBineas  July  1,  1S25. 
JAMES  Y.  NO  YES.  Fresidenl,  THEODORE  T.  MARSH.  Secretary. 

Income. 
.Net  premiums,        .  ........ 

Gross   interest    on    mortgages,    $996.50;     stocks    and    bonds, 
125,178.75;    bank  deposits,  $150.25;   all  other,  $5.03;   gross 
rents,  including  S375  for  company's  own  occupancy,  $1,485.43, 
Groes  proEt  on  sale  of  bonds,    . 
Gro68  incre^ise  in  book  value  of  bonds, 
Comxmssions  returned,   . 
From  aU  other  sotirces,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1908, 


Total, 


Disbursements. 


taxes. 


Set  amount  paid  policy  holders  for  losses, 
ELxpenses  of  adjustment  and  settlement  of  losses, 
K^idends  to  policy  holders,    .... 

Commissions  or  brokerage,      .... 

.^ency  expenses,  ...... 

SaJaiies,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $375  for  company's  own  occupancy 

.\d\'ertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

L^al  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Mi^)3,  including  corrections,    . 
Uoderwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees  and 
ln:spections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums. 

Gross  loss  on  sale  of  real  estate, 

GrosB  decrease  in  book  value  of  stocks  and  bonds, 

B<^nnred  money  repaid,         .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,         .... 

Total  disbursements,       .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,         .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cuh  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  .... 


27,815  96 
110  00 

24,227  25 
444  49 
523  73 

$139,905  64 
656,604  87 

$796,510  51 


$21,414  95 

477  60 

50,585  73 

13,612  56 

19  41 

7,008  30 

425  00 

862  26 

312  25 

25  00 

107  25 

110  00 

323  68 

217  71 

21  00 

958  40 

440  85 

879  78 

913  50 

54,644  32 

15,000  00 

175  00 

259  23 

$168,793  78 

$627,716  73 


$15,000  00 

18,550  00 

576,461  43 

293  72 

1,612  55 

12,367  13 

3,431  90 

$627,716  73 
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Non-Ledoer  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  S321.66;  bonds,  $6,600.17, 
Rents  due  on  company's  property,  .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 

Admitted  assets,      .         .    '     .         .         . 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  coimty  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 

X  o  vat,     .....••. 
Surplus  to  policy  holders,        ..... 

Total  Habilities  and  surplus,     .... 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

RUkB.  Cash  Pram's. 

.    S25,924,146  00  $369,689  22 

6,313,080  00  91,099  36 


$6,921  83 

187  50 

36,378  57 

$671,204  63 


23  39 
$671,181  24 

$4,134  29 

192,968  53 

1,464  23 

215  23 

100  00 

260  45 

$199,142  73 
472,038  51 

$671,181  24 


Conting't  Pram's. 

$369,689  22 
91,099  36 


$32,237,226  00 
6,017,527  00 


$460,788  58     $460,788  58 
87,310  30         87,310  30 


.    $26,219,699  00         $373,478  28     $373,478  28 

Miscellaneous. 

Net  premiums  received  from  organization  of  company    (ap- 
proximate),       .........  $3,305,035  44 

Net  losses  paid  from  organization  of  company  (approximate),    1,185,460  92 
Cash  dividends  paid  policy  holders  from  organization  of  com- 
pany (approximate),  ........     1,610,710  39 

Losses  incurred  during  the  year,  25,514  32 

Dividends  to  policy  holders  during  1909,  25,  50  and  70  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  F4,  common. 
213      "      Atch.,  Top.  &  Santa  F4,  preferred, 

Boston  &  Albany, 

Boston  &  Lowell, 

Boston  &  Providence, 

Old  Colony, 

Union  Pacific,  preferred,    . 

Miscellaneous  Stocks. 
80  shares  Dedham  Water  Co., 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     . 
Boston,  Mass.,  4s,  1923,     . 


125 

75 

20 

100 

60 

Book  Yalne. 

Rate. 

Market  Yalue. 

$9,418  75 

123 

$12,300  00 

4,678  20 

105 

22,365  00 

22,494  24 

230 

28,750  00 

10,818  25 

229 

17,175  00 

4,070  50 

298 

5,960  00 

17,071  74 

198 

19,800  00 

2,670  00 

104 

6,240  00 

8,000  00 

110 

8,800  00 

13,478  76 

102 

13,260  00 

2,235  00 

103 

2,060  00 
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iVl^em,  Mass..  4s,  1936,    . 
Ouctto,  111.,  4s,  1922, 
Fill  River,  Man.,  43,  1929, 
Lawrrace,  Mass.,  48,  1917, 
Ljiui.  3£Bfis.,  48,  1926-29, 
Nrirton,  Mass.,  48,  1915,    . 
N>«to!ii,  Mass.,  4s,  1920,    . 
Nrvtoo,  Masi».,  4a,  1924-28, 
\V*r  York,  X-  Y.,  4^,  1957, 
North  Andover,  Mass.,  48,  1923, 
>aWin,  Ma8s.,  48,  1914, 
Tftunton,  Mass.,  4s,  1914, 
Taunton,  Mass.,  48,  1928, 

Railroad  Bonds. 
AtrL.  TopekA  &  Santa  F4  general  48,  1995, 
Atch.,  Topeka  &  Santa  F6  adjustment  48,  1995, 
BortoD  k  Albany  3^,  1952, 
Bo<toD  k  Lowell  48,  1913-32, 
Bo»toa  k  Maine  4s,  1942, 
Bostoo  k  Maine  4^s,  1944, 
Bo«4oo  k  Providence  4s,  1918, 
Bo4oa,  Revere  Beach  k  Lynn  4^,  1927,    . 
iliicafco.  Buri.  k  Quincy  (111.  Div.)  4s,  1949, 
Coorord  k  Montreal  1st  mort.  48,  1920, 
i^noDeeticut  k  Passumpsic  River  48,  1943,  . 
Dexter  k  Newport  48,  1917, 
Titchburg  4s,  1915,  ..... 

ritchburg  4s,  1927, 

Fremont  Elkhom  &  Missouri  Valley  6e,  1933, 

Ultnois  Central  3^8,  1951, 

Msloe  Central  4is.  1912,    .... 

Maine  Central  5s,  1923 

N  Y.  Cent.  &  H.  R.  (Lake  Sh.  col.)  3^,  1998, 

X  Y..  N.  H.  k  Hartford  48,  1947, 

Xo.  Pac.-Gt.  Nor.  joint  (C,  B.  k  Q.  col.)  48,  1921 

Norvieh  k  Worcester  48,  1927, 

Ud  Colonv  48,  1925-38,     .... 

Old  Colonv  SK  1932,         .... 

OKcon  Short  Line  6s,  1922, 

Philadelphia  &  Reading  78,  1911, 

Portland  k  Rumford  Falls  4s,  1926,    . 

Rock  Ldand  k  Frisco  Terminal  Ist  Ss,  1927, 

r&kn  Pacific  1st  4s,  1947, 

Mi»eeUaneous  Bonds, 
Amencan  TeL  A  Tel.  Co.  col.  trust  4e,  1929, 


Book  Valtte. 

Rate. 

Market  Value. 

$11,937  50 

106 

$10,600  00 

5,056  25 

101 

5,060  00 

2,317  60 

103 

2,060  00 

5,600  00 

102 

5,100  00 

20,596  25 

102 

19,380  00 

1,106  25 

101 

1,010  00 

2,262  50 

102 

2,040  00 

13,562  50 

103 

12,360  00 

10,262  50 

111 

11,100  00 

5,631  25 

103 

6,180  00 

5,403  50 

101 

5,060  00 

4,350  00 

102 

4,080  00 

6,855  00 

106 

6,300  00 

17,550  00 

100 

22,600  00 

5,160  00 

94 

11,280  00 

20,562  50 

90 

18,000  00 

15,212  50 

100 

16,000  00 

14,881  25 

99 

13,860  00 

23,725  00 

107 

21,400  00 

20,450  00 

100 

20,000  00 

10,800  00 

103 

10,300  00 

10,125  00 

101 

10,100  00 

10,200  00 

100 

10,000  00 

5,037  50 

100 

6,000  00 

6,210  00 

98 

5,880  00 

5,312  50 

100 

5,000  00 

22,447  60 

99 

19,800  00 

5,441  25 

130 

6,600  00 

4,926  00 

92 

4,600  00 

10,700  00 

101 

10,100  00 

5,412  50 

109 

5,450  00 

8,625  00 

81 

8,100  00 

17,450  00 

97 

18,430  00 

22,000  00 

97 

21,340  00 

21,450  00 

100 

20,000  00 

36,505  00 

100 

36,000  00 

5,150  00 

93 

4,650  00 

10,100  00 

117 

11,700  00 

8,000  00 

104 

8,320  00 

10,000  00 

99 

9,900  00 

15,750  00 

100 

16,000  00 

4,050  00 

102 

4,690  00 

13,352  50 

93 

13,020  00 

$576,461  43 

$612,840  00 

PAPER   MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incjorponted  November,  1888.    Commenced  buflineas  April  1,  1887. 
R.  W.  TOPPAN.  PreaiietU.  D.  W.  LANE,  Secretary, 

Office,  81  Milk  Street. 

Income 

Xet  premiums, .     $197,975  23 

Oros  interest  on  bonds,  $6,867.28;  bank  deposits,  S372.08,  7,239  36 


Total  iacome, 
Ii»%er  assets,  Dec.  31,  1908,  . 

Total,     .... 


Disbursements. 


N'et  amount  paid  policy  holders  for  losses, 
IHridends  to  policy  holders,    . 


$205,214  59 
184,007  79 

$389,222  38 


$3,779  71 
166,055  66 
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Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Printing  and  stationery,  ..... 

Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Other  hcenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets. 


Non-Lbdoer  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ....... 

LlABIUTIES. 

Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

JL  O  vcU,       ........ 

Surplus  to  policy  holders,        ..... 


Total  liabiMties  and  surplus. 

Risks  and  Premiums. 


17,417  00 

480  00 

630  98 

172  02 

50  45 

21  96 

3,118  45 

1,850  89 

124  77 

1,020  00 

131  12 

$184,853  01 

1204,369  37 

1176,396  20 

112  45 

25,902  52 

1,958  20 

$204,369  37 

2,117  43 

533  80 

$207,020  60 

$250  00 

98,170  29 

1  75 

2,336  04 

$100,758  08 
106,262  52 

$207,020  60 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


RUks. 

.  $23,274,010  00 
27,624,509  00 

.  $50,898,519  00 
24,543,085  00 


CMh  Prem^B.       Gonting't  Prem^s. 

$176,878  33     $884,391  65 
203,589  39    1,017,916  95 


$380,467  72  $1,902,308  60 
184,127  14       920,605  70 


$26,355,434  00         $196,340  58     $981,702  90 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,888,766  54 

Net  losses  paid  from  organization  of  company,  .       155,534  68 

Cash  dividends  paid  policy  holders  from  organization  of  company,    1,457,814  83 

Losses  incurred  during  the  year,      ......  3,915  13 

Dividends  to  policy  holders  during  1909,  93  per  cent. 
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Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bondt, 
Boston,  Maas.,  S^s,  1932-33,       . 
XevtoQ,  Mass.,  4s,  1922,    . 
Sew  York,  N.  Y.,  4^,  1957,       . 

Railroad  Bonds. 
BostoQ  4c  Albanv  4s,  1913, 
Boston  Elevated  48,  1935, 
Boston  &  Lowell  4s,  1916, 
Boston  A  Maine  4^8,  1944, 
Boston  &  Maine  48,  1926, 
Oie.,  Buri.  A  Qoinc^'  (111.  Div.)  48,  1949, 
Chioiico,  Burl,  i,  Quincy  general  48.  1958,   . 
Chiesgo  June.  Sl  Union  Stock  Yaroa  4s,  1940, 
Clnemnati,  Sandusky  &  Cleveland  58,  1928, 
Concord  &  Montreal  48,  1920, 
Delaware  A  Hudson  48,  1943, 
Fitchburg  48,  1927,  . 
Maine  Central  Ss,  1923,      . 
Mohawk  ^  Malone  48,  1991, 
X.  Y.  Gent.  A.  Hud.  R.  (Lake  Sh.  col.)  3^8,  1998 
N«v  York  Central  equipment  Se,  1919, 
X.  Y..  X.  H.  &  H.  (Pt.  Chester  Div.)  48,  1954, 
Pcnnsvlvania  Ss,  1919,       .... 
Pennsvlvania  4s,  1948,       .... 
West  Ijod  Street  48,  1915-32,     . 

Miaedlaneotu  Bonds. 
.\meriean  Tel.  A  Tel.  Co.  48,  1929,      . 
Maanchusetts  Gas  Co.  4^8,  1929, 
Nev  York  Telephone  Co.  4^,  1939,    . 


Book  Value. 

Rate. 

Market  Value. 

$15,000  00 

96 

$14,400  00 

5,050  00 

102 

5,100  00 

5,175  00 

111 

5,550  00 

10,000  00 

100 

10,000  00 

20,100  00 

100 

20,000  00 

5,030  00 

100 

5,000  00 

5,350  00 

107 

5,350  00 

4,825  00 

99 

4,950  00 

4,837  50 

101 

5,050  00 

9,875  00 

100 

10,000  00 

4,950  00 

92 

4,600  00 

6,025  00 

109 

5,450  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

99 

4,950  00 

5,050  00 

109 

5,450  00 

5,100  00 

100 

5,000  00 

4,993  75 

81 

4,050  00 

4,993  75 

106 

5,300  00 

5,000  00 

101 

5,050  00 

5,100  00 

110 

5,500  00 

1,923  08 

104 

2,080  00 

15,112  50 

100 

15,000  00 

9,106  25 

93 

9,300  00 

4,987  50 

98 

4,900  00 

4,811  87 

98 

4,900  00 

$176,396  20 

$176,930  00 

QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

Incorporated  March  22,  1851.    Commenced  business  May,  1851. 
CHARLES  A.  HOWLAND.  Praident.  JAMES  F.  YOUNG.  Secretary. 


Income. 

Xet  premiunis, 

GrofiB  interest  on  mortgages,  $3,513.76;  collaterals,  $7,609.12; 
stocks  and  bonds,  $17,198.42;  bank  deposits,  $641.36;  all 
other,  $1;  gross  rents,  including  $600  for  company's  own 
occupancy,  $1,934.47,  ....... 

Gross  profit  on  sale  or  matmity  of  ledger  assets. 

Dividend  Continental  National  Bank  in  liquidation,  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1908,  ....... 

X  C9vO*,        .  ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Elxpenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
Commiasions  or  brokerage,      .... 
Sabkzies,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy, 
Advertifflng,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 


$166,259  13 


30,898  13- 

1,825  75 

46  00 

$199,029  01 
709,024  63 

$908,053  64 


$53,618  36 

971  03 

63,839  83 

25,439  86 

17,073  21 

600  00 

3,091  9' 

1,2?^ 
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Furniture  and  fixtures,  ....... 

Maps,  including  corrections,    ...... 

Under^^Titers'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 

Insi>ections  and  surveys,         ...... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,      ....... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,  $647.31 ;  bonds,  12,887.01 ;  collateral  loans,  $473.99 

other  assets,  $78.44,    ....... 

Rents  due  and  accrued  on  company's  property, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$1,560  05 
569  42 
554  60 
201  22 
938  40 
660  98 
614  08 
2,132  44 
496  69 

12,925  00 
1,458  45 

$188,004  73 

$720,048  91 


$20,433  30 

76,979  33 

130,600  00 

445,387  11 

584  57 

32,011  36 

14,053  24 

$720,048  91 


4,086  75 

285  98 

7,317  70 

62,122  89 


Gross  assets, $793,862  23 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Town  of  Framingham  4  per  cent,  note,  1909,  disal- 
lowed and  interest  on  same,  ... 

Admitted  assets,      ..... 

Liabiuties. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  ... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

X.  o  vai,     ....... 

Surplus  to  policy  holders,        .         .         .         .         , 

Total  liabilities  and  surplus,      .         .         .         , 


$3,592  60 
25,208  32 


28,800  92 
$765,061  31 


$5,006  92 

276,386  87 

2,668  72 

349  00 

340  99 

$284,752  50 
480,308  81 

$765,061  31 
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In  force  Dec.  31,  1908,    . 
Written  during  the  year, 

Total, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Cash  Prem*s.  Gonting't  Pram's. 

.    $34,371,452  00  $517,685  56  $517,685  56 

11,126,368  00  173,131  15  173,131  15 


$45,497,820  00 
10,000,653  00 


$690,816  71     $690,816  71 
158,055  43       158,055  43 


.    $35,497,167  00         $532,761  28  $532,761  28 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $6,457,188  01 

Net  lofises  paid  from  organization  of  company,                             .  2,767,881  73 
Cash  dividends  paid  policy  holders  from  organization  of  company,    2,335,646  51 

Losses  incurred  during  the  year, 57,952  78 

Dividends  to  policy  holders  during  1909,  20,  40  and  60  per  cent. 


Schedule  A.    Securities  held  as  Collateral. 

C<nnp«ny*s 
Market  Value. 


250  shares  Quincy  Electric  Light  &  Power  Co., 
123     *'       Lawrence  Duck  Co., 

41      "      National  Granite  Bank, 
103      "      National  Granite  Bank,      . 
Mortgage  note  of  Geo.  W.  Hollis, 
Mortgage  note  of  J.  E.  McDonald, 

70  Aiufs  Wachusett  National  Bank, 
DaOas  Cotton  Mills  fis,  1926, 

oO  shares  King  Coal  Co., 
100     "      North  Packing  &  Provision  Co., 
360      "      Swift  &  Co.,      . 

24      "      New  England  Tel.  &  Tel.  Co., 


$30,000  00 

12,500  00 

6,560  00 

16,480  00 

49,000  00 

9,000  00 

7,000  00 

6,000  00 

5,000  00 

10,000  00 

39,960  00 

3,312  00 


} 


Loaned 
Thereon. 

$25,000  00 
15,000  00 
10,600  00 
30,000  00 

10,000  00 

7,500  00 

30,000  00 
2,500  00 


$194,812  00       $130,600  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


11 

100 

250 

32 

40 
40 


Railroad  Stocks. 
Old  Colony,       .... 

Bank  Stocks. 
Brockton  National,   . 
Commonwealth  Trust  Co.,  Boston, 
First  National,  South  Weymouth, 
Granite  National,  Quincy, 
Hingham  National,   . 
Merchants  National,  Boston^ 
Mt.  Wollaston  National.  Quincy, 
Old  Colony  National,  Pfjrmoutn, 
Plymouth  National, 
Quinsjgamond  Nat.,  Worcester  (in  Uq.) 
Kockhmd  National,  Boston, 
JFlockland  Trust  Co., 
Second  National,  Boston,  . 
State  National,  Boston, 
State  Street  Trust  Co^  Boston, 
Wachusett  National,  Fitchburg, 

MtMcdlaneotu  Stocks. 
TOO  r hares  Lawrence  Duck  Co., 
32       "       Michigan  Telephone  Co., 

Stale  and  MunieimU  Bonds. 
Framinghani,  Mass.,  4s,  1909,     . 
Mamehusetts  38,  1930,     . 
Providenee,  R.  I.,  3s,  1930, 

RaUroad  Bonds. 
Granite  Raitwav  note,  Ss,  1910, 
Granite  Railway  note,  5is,  1910, 


Book  Value. 
$1,100  00 


20 

29 
10 

87 

m 

50 
50 


u 


« 


44 


•« 


<( 


«« 


« 


«< 


U 


10,000 
37,500 
3,538 
6,295 
5,639 
6,040 
40,490 
2,300 
3,433 


00 
00 
75 
75 
25 
00 
75 
00 
00 


12,056  00 
6,000  00 

15,056  00 
8,792  88 
5,000  00 

10,000  00 

20,000  00 
1,605  00 

25,000  00 
48,187  50 
19,050  00 

5,000  00 
5,000  00 


Rftte. 
198 

140 
205 
100 
160 
110 
252 
125 
112 
120 

171 
140 
241 
182 
250 
100 

100 
96 

100 
97 
88 

100 
100 


Market  Value. 
$2,178  00 

14,000  00 

51,250  00 

3,200  00 

7,680  00 

4,400  00 

10,080  00 

41,125  00 

2,240  00 

3,480  00 


15,048 
7,000 
20,967 
10,920 
12,500 
5,000 


00 
00 
00 
00 
00 
00 


20,000  00 
3,072  00 

25,000  00 
48,500  00 
17,600  00 

6,000  00 
5,000  00 
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Nor.  Pac.-Gt.  Nor.  48,  1921, 
Oregon  Short  Line  48,  1929, 
Peoria  Ry.  Terminal  Ist  48,  1937, 

Miacdlaneotia  Bonds. 
American  Tel.  &.  Tel.  Co.  col.  trust  48,  1929, 
Lawrence  Duck  Co.  note,  5^8,  1910,    . 
Lawrence  Duck  Co.  note,  6s,  1910, 
Michigan  State  Telephone  Co.  1st  5b,  1924, 
Minneapolis  Oeneral  Electric  Co.  5s,  1934,  . 
New  York  Telephone  Co.  4^8,  1939,    . 
Pacific  Telephone  &  Telegraph  Co.  Se,  1937, 
Quincy  Elec.  Light  A  Power  Co.  note,  6s,  1910, 
SeattleElectric  58,  1929,  .... 
Taooma  Gas  Light  Co.  5s,  1926, 


Book  Yftlue. 

Bate. 

Market  Value. 

$24,033  48 

97 

$46,560  00 

9,487  50 

95 

9,500  00 

11,900  00 

87 

12,180  00 

23,268  75 

93 

23,250  00 

10,000  00 

100 

10,000  00 

5,000  00 

100 

5,000  00 

8,000  00 

99 

7,920  00 

17,012  50 

100 

17,000  00 

9,725  00 

98 

9.800  00 

9,625  00 

100 

10,000  00 

5,000  00 

100 

5,000  00 

10,000  00 

99 

9,900  00 

5,250  00 

88 

6,160  00 

$445,387  11 

$507,510  00 

RUBBER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

Inoorporated  Nov.  4,  1884.    Commenoed  business  Jan.  16,  1885. 
ARTHUR  H.  LOWE.  Prenient.  BENJAMIN  TAFT,  Secretary. 

Office,  SI  Milk  Street, 

Income. 
Net  premiums,       .........     $459,507  28 

Gross  interest  on  bonds,  $15,521.11;  bank  deposits,  $1,107.39,    .  16,628  50 


Total  income, $476,135  78 

Ledger  assets,  Dec.  31,  1908, 414,140  39 

Total, $890,276  17 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Salaries  of  sp>ecial  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents, ....... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  bonds,    . . 

Premiums  of  1909  paid  in  1908, 

All  other  disbursements. 

Total  disbursements. 

Balance,  .         .         .*        . 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,         ...... 


and  taxes. 


$22,950  42 

78  17 

383,552  53 

201  03 

14,837  32 

1,293  93 

1,279  78 

827  99 

98  94 

176  26 

12,866  17 

5,299  26 

58  00 

128  99 

4,785  00 

3,504  24 

2,216  30 

$454,154  33 

$436,121  84 


.     $373,702  50 
125  85 
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Depoats  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledgbr  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,  .  ..... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 


Admitted  assets. 


Liabilities. 


Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 

Total,  ..... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 


$48,851  97 
13,441  52 

$436,121  84 


5,882  07 
$442,003  91 


2,292  50 
$439,711  41 

$3,856  65 

228,931  06 

311  09 

7,108  91 

$240,207  71 
199,503  70 

$439,711  41 


In  force  Dec.  31,  1906,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Rifllu.  Caah  Prem'a.       Coiitlng*t  Prem's. 

.    $52,938,745  00  $471,694  60  $2,358,473  00 

.      55,558,447  00  482,091  62    2,410,458  10 


$108,497,192  00 
56,365,140  00 


$953,786  22  $4,768,931  10 
495,924  10    2,479,620  50 


$457,862  12  $2,289,310  60 


.    $52,132,052  00 

Miscellaneous. 

Set  premiums  received  from  organization  of  company,  .  $6,395,426  13 

Set  tosses  paid  from  organization  of  company,  1,158,323  22 

Cash  dividends  paid  policy  holders  from  organization  of  company,    4,389,408  42 
Losses  incurred  during  the  year,      ......         23,998  28 

Dividends  to  policy  holders  during  1909,  81.04  per  cent. 

Schedule  A.    Bonds  owned  bt  the  Company. 

State  and  Municipal  Bonds. 
Fall  River,  Mass.,  3jfi,  1015, 

v^8y  X«f40|     •  •  •  • 


Railroad  Bonds. 
Atchison,  Topeka  A  Santa  F4  4a,  1928, 
Bangor  St  Aroostook  consolidated  4s,  1051, 
Bangor  A  Aroostook  56,  1043,    . 
Boston  Elevated  4s,  1035, 
Boston  A  Lowell  3^  1^10, 
Boston  A  Maine  4s,  1026, 
Boston  A  New  York  Air  Line  48,  1055, 
Chicago  A  Eastern  niinois  equipment  4^,  1014, 
El  Paso  A  Rock  Island  5s,  1051, 
FHehburg  48,  1027-28,       .... 
Lake  Shore  A  Michigan  Southern  48,  1028, 
Lake  Shore  A  Michigan  Southern  4s,  1031, 
Maine  Central  4^,  1016,    .... 
Maine  Central  4s,  1012,      .... 


Book  Vftlue. 

Rate. 

Market  Value. 

$20,000  00 

00 

$10,800  00 

18,000  00 

07 

17,460  00 

0,820  00 

07 

0,700  00 

4,250  00 

84 

4,200  00 

10,000  00 

112 

11,200  00 

6,000  00 

100 

6,000  00 

20,000  00 

06 

10,200  00 

0,643  75 

00 

0,000  00 

3,000  00 

100 

3,000  00 

4,037  50 

00 

4,050  00 

5,000  00 

105 

5,250  00 

20,000  00 

00 

10,800  00 

2,070  00 

06 

2,880  00 

14,700  00 

05 

16,150  00 

16,000  00 

103 

16,480  00 

4,000  00 

100 

4,000  00 
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Maryland,  Delaware  &  Virginia  5s,  1955,     . 

New  York  Central  &  Hudson  River  3^8,  1998, 

New  York,  Chicaeo  &  St.  Louis  48,  1931, 

New  York,  New  Haven  &  Hartford  48,  1955, 

New  York,  New  Haven  A  Hartford  48,  1914, 

Northern  Maine  Seaport  5s,  1935, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.)  48,  1921,   . 

Pennsylvania  3^8,  1915,     .... 

Richmond-Washington  48,  1943, 

St.  Louis  Merchants  Bridge  Terminal  56,  1930, 

West  End  Street  4s,  1917, 

Miscellaneoua  Bonds. 
American  Tel.  A  Tel.  Co.  4s,  1929, 
American  Writing  Paper  Co.  58,  1919, 
New  England  TeL  &  Tel.  Co.  5s,  1919, 
New  England  Tel.  &  Tel.  Co.  4s,  1930, 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  Vftlno. 

R«te. 

Market  ValiM. 

$10,000  00 

100 

$10,000  00 

14,925  00 

81 

12,150  00 

9,262  50 

92 

9,200  00 

20,000  00 

97 

19,400  00 

980  00 

99 

990  00 

15,000  00 

107 

16,050  00 

16,310  00 

97 

16,490  00 

945  00 

97 

970  00 

9,000  00 

100 

9,000  00 

25,000  00 

109 

27,250  00 

4,993  75 

100 

5,000  00 

21,875  00 

93 

20,460  00 

10,000  00 

88 

8,800  00 

10,000  00 

103 

10,300  00 

17,000  00 

94 

15,980  00 

20,000  00 

97 

19,400  00 

$373,702  50 

$371,410.00 

SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Inoorporated  April  17,  1838.    Commenoed  business  May  1, 1838. 
8.  HERBERT  WILKINS,  President.  ARTHUR  DERBY,  Secretary. 

Income. 
Net  premiums, 
Gross  interest  on  mortgages,  $16.50;  stocks  and  bonds,  $3,317; 

......  ijyO*9^       Ol 

282  90 


bank  deposits,  $63.01, 
Dividends  on  reinsurance. 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


$37,638  01 


Disbursements. 


Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    ..... 
Commissions  or  brokerage,      ..... 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Jvdlli>c),    ......... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tarifif  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  siirveys,         ..... 

State  taxes  on  premiums,        ..... 

Gross  loss  on  sale  or  maturity  of  bonds,   . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 


$41,317  42 

89,992  76 

$131,310  18 

$11,369  23 

196  76 

10,946  15 

6,048  15 

4,128  00 

600  00 

227  76 

304  27 

198  82 

95  30 

259  41 

86  27 

111  10 

386  23 

411  29 

49  30 

$35,418  04 

$95,892  14 


$300  00 
88,092  91 
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Cash  in  office,  ..... 

Depodts  in  trust  companies  and  banks  on  interest,    . 
.\gents'  balances,  .  ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mart^ages,  $1.05;  bonds,  $1,046.18, 
Commission  on  unpfdd  return  premiums. 

Gross  assets,  ....... 

Assets  not  admitted. 

.Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  $1,062.19;  less  reinsurance,  $2.50, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salsries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  return  premiums,       .... 

Total,    ....... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 


S338  91 
3,724  09 
3,436  23 


•             • 

$95,892  14 

•           • 

1,047  23 
47  76 

•           • 

$96,987  13 

$109  65 
1,324  91 

1,434  56 

Inf<xx»Dec.31,  1908,   . 
Written  during  the  year. 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

RiakB,  CMh  Pram's. 

$6,217,229  00    $106,729  94 
2,605,716  00     41,131  14 


$8,822,945  00 
2,567,080  00 

$6,255,865  00 
219,000  00 


$147,861  08 
44,170  64 

$103,690  44 
3,756  97 


$95,552  57 


$1,059  69 

48,792  32 

876  73 

78  76 

102  19 

288  00 

$51,197  69 
44,354  88 

$95,552  57 


Gonting't  Pram's. 

$106,729  94 
41,131  14 

$147,861  08 
44,170  64 

$103,690  44 


Net  amount  in  force,  $6,036,865  00  $99,933  47 

Miscellaneous. 

Losses  incurred  during  the  year, $11,665  89 

Dividends  paid  policy  holders  during  1909,  20,  25,  30,  35  and 
40  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
7  itkares  Boston  St  Maine,  preferred, 
2      "       Boston  A  Maine,  common,  . 

MiaciUaneous  Stocks. 
15  shares  Scdem  Qas  Light  Co., 

•Stole  and  Municipal  Bonds. 
Akron,  O.,  4is,  1911, 
Akron,  O.,  48,  1913, 


Book  Vftlne.  B^te. 

$700  00  160 

200  00  149 

1,500  00  210 

1,062  50  101 

1,034  92  100 


Market  Value. 

$1,120  00 

298  00 

3,150  00 

1,010  00 
1,000  00 
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SALISBURr   AND   AMESBURY   MUTUAL   FIRE   INSURANCE   CO. 


Boston,  Mass.,  3^8,  1928,  . 
Boston,  Mass.,  4s,  1916,     . 
Boston,  Mass.,  3^  1919-20, 
Brockton,  Mass.,  4s,  1910, 
Brockton,  Mass.,  48,  1913--15, 
Canton,  O.,  3H  1^15, 
Chelsea,  Mass.,  4s,  1911,    . 
Chicago,  111.,  4s,  1921, 
Columbus,  O.,  4s,  1910-12, 
Columbus,  O.,  4s,  1934,  op.  1914, 
Cranston,  R.  I.,  48,  1925,  . 
Dayton,  O.,  4s,  1915, 
Dayton,  O.,  3^8,  1917, 
Gloucester,  Mass.,  4^,  1916, 
Haverhill,  Mass.,  48,  1922, 
Lynn,  Mass.,  3^,  1913, 
Lynn,  Mass.,  4s.  1921, 
Afarlborough,  Mass.,  4s,  1911, 
Massachusetts  3s,  1928, 
Massachusetts  3^,  1938,   . 
Medford,  Mass.,  4s,  1917,  . 
Meriden.  Conn.,  3^,  1919, 
Minneapolis,  Minn.,  4^,  1914, 
New  Bedford,  Mass.,  4s,  1912, 
New  Britain,  Conn.,  4s,  1918, 
Northampton,  Mass.,  3^,  1912, 
Peabody,  Mass.,  3^  ^^ll, 
Peabody,  Mass.,  4s,  1921, 
Peoria,  HI.,  4s,  1926, 
Portland,  Me.,  4s^  1928,     . 
Portsmouth,  N.  H.,  4s,  1913, 
Quincy,  111.,  4^8,  1911, 
Quincy,  Mass.,  3.65s,  1911, 
Quincy,  Mass.,  4s,  1916,     . 
Stamford,  Conn.,  3H  ^921, 
Stamford,  Conn.,  4s,  1914, 
Swampscott,  Mass.,  4s,  1911, 
Toledo,  O.,  5s,  1911, 
Toledo,  O.,  4s,  1922, 
Yonkers,  N.  Y.,  4^8,  1915, 
Yonkers,  N.  Y.,  4^8,  1916-17, 

Railroad  Bonds 
Boston  &  Albany  4s,  1913, 
Boston  <&  Lowell  4s,  1913-32, 
Boston  &  Maine  4s,  1937-42, 
Boston  &,  Providence  4s,  1918, 
Fitchburg  4s,  1927,  . 
Maine  Central  4s,  1912,      . 
Old  Colony  4s,  1925, 
West  End  Street  4s,  1932, 


Book  Tftlae. 
$1,081  25 

1.111  25 
3,148  75 
1,070  00 
2,012  50 

997  50 
2,170  00 
3,125  00 

3.112  50 
2,047  60 

1.050  00 
1,038  70 
1,996  51 
3,111  00 
1,120  00 
2,020  00 

990  00 
1,092  50 
1,020  00 
2,280  00 
1,060  00 
1,047  80 
1,122  50 
2,152  50 
3,122  98 
1,020  00 
1,012  63 

1.022  50 
1,020  80 
5,100  00 

1.023  44 
2,130  00 
1,003  80 
1,043  75 

1.051  25 
1,043  75 
2,060  00 
1,068  89 
1,040  00 
2,070  60 
3,117  45 


1,052 
3,115 
2,015 
2,100 
1,135 
2,137 
1,055 
1,065 


50 
89 
00 
00 
00 
50 
00 
00 


$88,092  91 


97 
101 

98 
100 
101 

98 
101 
101 
100 
101 
101 
101 

98 
104 
102 

99 
101 
100 

91 

97 
102 

96 
103 
100 
100 

99 

99 
100 
100 
103 
100 
101 
100 
101 

95 
100 
100 
100 
102 
102 
103 

100 
100 

99 
100 

99 
100 
100 
100 


Mwkttt  Tftluo. 
$970  00 
1,010  00 
2,940  00 
1,000  00 
2,020  00 

980  00 
2,020  00 
3,030  00 
3,000  00 
2,020  00 
1,010  00 
1,010  00 
1,960  00 
3,120  00 
1,020  00 
1,980  00 
1,010  00 
1,000  QO 

910  00 
1,940  00 
1,020  00 

960  00 
1,030  00 
2,000  00 
3,000  00 

990  00 

990  00 
1,000  00 
1,000  00 
5,150  00 
1,000  00 
2,020  00 
1,000  00 
1,010  00 

950  00 
1,000  00 
2,000  00 
1,000  00 
1,020  00 
2,040  00 
3,090  OO 


1,000 
3,000 
1,980 
2,000 
990 
2,000 
1,000 
1,000 


OO 
00 
00 
OO 
00 
00 
00 
00 


$86,768  00 


SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 

COMPANY,  MARLBORO. 

InoorporBted  May  18,  1865.    Commenoed  business  June  15,  1855. 

WARREN  C.  JEWETT.  President,  ELMER  D.  HOWE,  Swrttary, 

(NoTB.  —  This  company  takes  deposit  notes  from  its  members  and  requires  a  partial  payment  thweof 
when  the  policy  is  issued.  1 


Net  premiums, 

Gross  interest  on  bank  deposits, 


Income. 


$18,818  78 
197  24 


Total  income, $19,016  02 

Ledger  assets,  Dec.  31   1908,  .        * 5,617  90 

Total, $24,633  92 
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Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
ComnuaaoQS  or  brokerajp,      .... 
Sabiies,  fees,  etc.,  of  oracers  and  employees, 
Advertising,  printing  and  stationery, 
Pofitase,  telegrams,  telephone  and  express, 
Inspections  and  surveys,  .... 

State  taxes  on  premiums,        .... 

Total  disbursements,        .... 


Balance,  ...... 

Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, 


Total  ledger  assets, 


Non-Ledoer  Assets. 

Furniture,  fixtures  and  safe,   .... 
Stationery  and  supplies, 


S4,8d7  81 

38  00 

8  20 

2,554  70 

1,143  77 

133  75 

139  76 

49  00 

170  76 

$9,075  75 

$15,558  17 


$11,915  66 
3,642  51 

$15,558  17 


191  00 
10  00 


Gross  assets, $15,759  17 


Assets  not  admitted. 
Stationery  and  supplies,  .... 

Furniture,  fixtures  and  safe,   .... 
Agents'  balances  over  three  months  due, 


$10  00 

191  00 

26  88 


227  88 


Admitted  assets, $15,531  29 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Doe  for  return  premiums,       ..... 


$500  00 

20,639  15 

15  57 

110  05 

543  38 

48  73 

97  20 


Total  liabiUties, $21,954  08 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year. 


Risks  and  Premiums. 

Riik*. 

$3,023,765  00 
1,110,911  00 


$4,134,676  00 
1,103,714  00 

$3,030,962  00 


CMh  Prem^s.       Gonting't  Prem's. 

$31,510  17  $315,101  70 
20,176  23    20,176  23 


$51,686  40  $335,277  93 
11,339  03   113,390  30 


$40,347  37  $221,887  63 


"J 


■  * 
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SAUGUS   MUTUAL   FIRE   INSURANCE   CO. 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  paid  policy  holders  from  organization  of  company, 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  20  per  cent. 


$88,264  72 

52,653  94 

1,008  20 

4,837  81 


SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

Incorporated  Feb.  24,  18fi2.    Commenced  busineBB  April  1,  1852. 

HORACE  H.  ATHERTON,  President.  WILBUR  F.  NEWHALL,  Secretary. 

[Note.  —  This  company  inauree  nothing  but  dwellings,  farm  buLldings  and  their  contents,  in  Lynn, 
Saugus,  Lynnfield,  Swampscott  and  Nahant.  No  cash  premiums  are  taken,  but  assessments  are  made 
on  deposit  notes  to  pay  losses  and  expenses.    All  policies  are  issued  for  a  term  of  three  years.) 

Income. 
Gross  interest  on  bank  deposits. 
Assessments,  .... 

Policy  fees, 

Assessments  previously  charged  off, 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 

DlSBURSEMBNTS. 

Net  amount  paid  policy  holders  for  losses. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Maps,  including  corrections,    .... 

State  taxes  on  assessments,     .... 

Assessments  charged  off,         .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Assessments  in  course  of  collection. 

Total  ledger  assets,  .... 

Rent,  ..... 


$135  54 

1,842  34 

429  00 

23  60 


LlABIUTIBS. 


Risks  and  Premiums. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 


RiAs. 

$2,412,155  00 
809,050  00 


$2,430  48 
5,496  01 

$7,926  49 


$965  54 

1,502  00 

112  50 

96  25 

149  14 

36  00 

19  60 

59  60 

$2,940  63 

$4,985  86 


182  45 

4,825  01 

78  40 

$4,985  86 
$37  50 


Conting^t  Prem^s. 

$310,540  00 
104,104  00 


$3,221,205  00  $414,644  00 
888,475  00   112,907  00 


$2,332,730  00  $301,737  00 


soxjth:  danvers  mutual  fire  insurance  CO. 
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Miscellaneous. 

Net  l(»8ea  paid  from  organization  of  company, 
Asessments  laid  on  deposit  notes  or  contingent  premiums, 
Losses  incurred  during  the  year,      ..... 


$73,941  95 

1,828  70 

965  54 


SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

PEABODY. 

IikoorpoEated  June  12,  1829.    Commenced  business  Aug.  1,  1829. 
G.  HORACE  MERRILL,  PreMidtnt.  FRANK  TAYLOR,  iSecre^ory. 

Income. 
Net  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $1,499.61 ;   bank  deposits, 

113.94;  all  other,  $5, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 

Policy  fees  and  permits,  ....... 

Sale  of  rights,         ......... 

Borrowed  money,  ......... 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  .... 

Ml.  UVcm*  •  •  ■  •  ■  ■  • 

DISBUR8BMENTB. 

Net  amoimt  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dindends  to  policy  holders,    . 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents, ....... 

Advertiang,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Underwriters'  boards  and  tariff  associations. 
Inspections  and  surveys, 
State  taxes  on  premiums, 
Borrowed  money  repaid, 
IntCTest  on  borrowed  money,  . 
.\fl  other  disbursements. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 

&x>k  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
.\gents'  balances,  .  ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 


$6,203  45 

1,518  55 

847  50 

97  79 

280  58 

300  00 


$9,247  87 
31,044  97 


$40,292  84 

$1,775  10 

12  18 

2,843  22 

469  47 

1,113  51 

174  96 

178  85 

110  48 

43  34 

10  00 

56  89 

2,100  00 

13  50 

52  43 

$8,953  93 
$31,338  91 


$29,408  07 

1,548  53 

382  31 

$31,338  91 

234  16 

2,874  93 

$34,448  00 
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SOUTH   DANVERS   MUTUAL   riBE    INSURANCE   OO. 


Liabilities. 
Unpaid  losses,       .         .         .         . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

Total,    . 

Surplus  to  policy  holders,        ..... 

Total  liabilities  and  surplus,      .... 


$1,315  00 

15,469  83 

311  31 

7  84 

60  79 

16  71 

$17,181  48 
17,266  52 

$34,448  00 

In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

RUkB. 

$1,343,170  00 
355,791  00 


OftBh  Prem*B.      C<mtiiig*t  Pram^s. 

$27,700  39       $83,101  17 
6,736  92         20,210  76 


$1,698,961  00 
190,159  00 

$1,508,802  00 
37,000  00 


$34,437  31     $103,311  93 
3,766  16         11,298  48 


$30,671  15       $92,013  45 
564  40 


$1,471,802  00  $30,106  75 


Miscellaneous. 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  20,  30,  40,  60  and  100 
per  cent. 


$3,090  lO 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks. 
15  shares  New  York,  New  Haven  &  Hartford, 
60      "       Pennsylvania,     .... 

Bank  Stocks. 

1  share  Cape  Ann  National,  Gloucester, 
4  shares  State  National,  Boston, 

20      "      Warren  National,  Peabody, 

Miscellaneous  Stocks. 
10  shares  American  Tel.  &  Tel.  Co.,     . 
20      "      Androscoggin  Mills,  Maine, 

2  "      Nashua  Me^ufacturing  Co.,  N.  H., 
20      "      Naumkeag  Steam  Cotton  Co.,  Salem, 

Municipal  Bonds. 
Providence,  R.  I.,  4s,  1921, 

RaUroad  Bonds. 
*  Boston  &,  Maine  4s,  1942, 
New  York  Central  &  Hudson  River  3^3,  1997, 
Pennsylvania  convertible  3^s,  1915,    . 

Miscellanecms  Bonds. 
American  Tel.  &  Tel.  Co.  48,  1936, 
Western  Telephone  &  Telegraph  Co.  5s,  1932, 


Book  Vftlue. 

R«te. 

Market  Valu«. 

$3,168  75 
2,949  36 

158 
137 

$2,370  OO 
3,425  OO 

150  00 

560  00 

2,000  00 

150 
182 
110 

150  00 

728  OO 

2,200  00 

1,276  65 

2,000  00 

960  00 

2,045  00 

143 
208 
115 
144 

1,430  00 
4,160  OO 
1,150  OO 
2,880  00 

4,184  44 

101 

4,040  OO 

3,084  50 
2,094  37 
1,897  50 

99 
91 
97 

2,970  OO 
1,820   OO 
1,940  OO 

950  00 
2,087  50 

106 

98 

1,060  OO 
1,960   OO 

$29,408  07 

$32,283   OO 

traders'  and  meohanics'  insurance  go. 
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TRADERS'    AND    MECHANICS'    INSURANCE    COMPANY,    LOWELL. 

Ineorpomted  Juzie,  1848.    Commenoed  busineas  June,  1848. 
CHARLES  C.  HUTCHINSON.  PnaiderU.  EDWARD  M.  TUCKE,  Secretary, 

Income. 
Net  premiums,       ........ 

Gross  interest   on  mortgages,  S2,247.86;    collaterals,  $899.12 

stocks  and  bonds,  $22,260.33;    bank  deposits,  SI  11.60;    all 

other,  $44.73 ;  gross  rents,  $2,400, 
Commissions  on.  reinsurance. 
Dividends  on  reinsurance. 


Return  premiums  on  reinsurance, 

Total  income, 
Ledso-  assets,  Dec.  31,  1908,  . 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, .         .  ...... 

.y vertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Maps,  including  corrections,    .         .         . 

Uoderwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Sute  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Gross  loss  on  sale  of  bonds. 

Gross  decrease  in  book  value  of  stocks, 

Interest  on  borrowed  money  . 

Borrowed  money  repaid. 

All  other  disbursements. 

Total  diBbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Ca^  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Due  from  other  companies,     .... 

Total  ledger  assets,  .... 


taxes, 


$183,965  06 


27,963  64 

312  64 

1,932  13 

261  44 

$214,434  91 
573,449  85 

$787,884  76 


$82,416  42 

1,248  27 

85,096  02 

27,135  79 

6,428  65 

14,539  96 

1,720  00 

1,017  33 

842  51 

575  34 

659  87 

212  35 

688  99 

276  72 

2,422  44 

431  00 

3,675  00 

1,500  00 

813  33 

30,000  00 

1,316  22 

$263,016  21 

$524,868  55 


$16,230  09 

50,173  60 

17,100  00 

427,000  00 

1,944  81 

1,374  42 

10,932  38 

113  25 

$524,868  55 


•■.■■■ 
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traders'  and  meghanios'  insurance  go. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,631.33 ;  bonds,  $1,483.35 ;  collateral  loans,  $125.88, 
Market  value  of  real  estate  over  book  value,     .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .... 

Admitted  assets,     ........ 

LlABIUTIES. 

Unpaid  losses,        ......... 

Unearned  premiums  on  outstanding  risks,         .... 

Dividends  due  policy  holders,  ...... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Surplus  to  policy  holders,        ....... 


$4,240  56 

769  91 

86,253  00 

$616,132  02 


850  27 
$615,281  75 

$1,764  80 

370,357  37 

3,314  31 

782  54 

$376,219  02 
239,062  73 

$615,281  75 


Total  liabilities  and  surplus,      ...... 

Risks  and  Premiums. 

RUkfl.  CMh  Pram's.       Conting't  Prem's. 

$52,718,409  00         $774,515  60     $774,515  60 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force, 


12,530,385  00 

$65,248,794  00 
13,229,175  00 

$52,019,619  00 
646,729  00 


194,429  75       194,429  75 


$968,945  35     $968,945  35 
208,633  58       208,633  58 


$760,311  77     $760,311  77 
8,402  47 


.    $51,372,890  00         $751,909  30 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $5,279,610  29 

Net  losses  paid  from  organization  of  company,  .  2,158,715  65 

Cash  dividends  paid  pohcy  holders  from  organization  of  company,    2,067,296  28 

Losses  incurred  during  the  year,  .         .  85,387  25 

Dividends  to  policy  holders  during  1909,  20,  40,  50  and  60  per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


4  shares  Lowell  Gas  Co., 


2 
13 
10 
20 
30 
20 
12 
145 
10 

6 


Tremont  and  Suffolk  Mills, 
Swift  &  Co.,      .... 
St.  Mary's  Mineral  Land  Co., 
Amalgamated  Copper  Co., 
Massachusetts  Gas  Co., 
U.  S.  Smeltingjfe  R.  Co.,  preferred, 
New  England  Tel.  &  Tel.  Co.,     . 
Massachusetts  Electric  Co.,  preferred, 
Merrimack  Mfg.  Co.,  common,    . 
Merrimack  Mfg.  Co.,  preferred,   . 


Company's 
Market  Yalue. 

$1,100  00  \ 
290  00/ 
1,404  00  ' 

500  00 
1,800  00 
2,460  00 
1,100  00  I 
1,662  00  1 
11,600  00  / 
550  00  \ 
570  00/ 


Loaned 
Thereon. 

$1,000  00 


4,600  00 

10,500  00 
1,000  00 

$23,036  00  $17,100  00 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


34 

95 

462 

SO 

6S 

300 

200 

110 

M 

15 

50 


II 


41 


II 


II 


II 


II 


<l 


II 


II 


II 


RaOroad  Stocks. 
25  shares  Vermont  &  Maasachusetts, 

Bank  Stocks. 
100  aharee  Old  Lowell  National, 

Miacdlaneous  Stocks. 
35  shares  Bi|;elow  Carpet  Co., 
Boott  Mills, 
Hamilton  Mfg.  Co., 
Lawrence  Gas  Co., 
Lowell  Gas  Co., 

Massachusetts  Cotton  Mills,  Lowell, 
Massachusetts  Cotton  Mills,  Ga., 
Massachusetts  Electric  Co.,  preferred, 
Massachusetts  Gas  Co.,  preferred, 
Merrimack  Mfg.  Co.,  conmion, 
Merrimack  Mfg.  Co.,  preferred, 
Middlesex  Co., 
Tremont  A  Suffolk  Mills,    . 

State  and  Municipal  Bonds. 
Chicago,  111.,  48,  1914, 
Fitehburg,  Mass.,  48,  1925, 
Hohroke,  Mass.,  4s,  1927, 
Sfaklen,  Mass.,  48,  1925,    . 
Marblehead,  Ifass.,  49,.  1921, 
Marlboro,  SCaas.,  49,  1924, 
Massachusetts  3s,  1941,      . 

Railroad  Bonds. 
Bodton  A  Maine  4^9,  1944, 
BwtoQ  A  Maine  4s,  1926, 
ntchburg  4^,  1914, 
IDmois  Central  (Omaha  Div.)  3s,  1951, 
Long  Island  5s,  1932-37,  . 
Xfv  England  5s,  1946, 
OicdenAburg  A  Lake  Champlain  4s,  1948, 
Rutland  Canadian  4s,  1949, 
Southern  48,  1951,     .... 
United  Tr.  A  El.  Co.,  Prov.,  R.  I.,  Ss,  1933, 
W»t  End  Street  48,  1932, 


Book  Value.  Rate. 

$2,500  00  168 

10,000  00  102 

3,500  00  141 

3,400  00  100 

2,000  00  81 

9,500  00  190 

46,200  00  286 

8,000  00  140 

•  6,800  00  102 

20,000  00  80 

20,000  00  93 

11,000'  00      *       55 

6,600  00  95 

1,500  00  50 

6,000  00  145 

5,000  00  100 

10,000  00  103 

15,000  00  103 

10,000  00  103 

10,000  00  102 

10,000  00  101 

25,000  00  87 

20,000  00  107 

25,000  00  99 

15,000  00  102 

16,000-  00  82 

11,000  00  106 

10,000  00  118 

20,000  00  91 

20,000  00  91 

15,000  00  87 

}5,000  00  106 

20,000  00  100 

$427,000  00 


Markst  Valus. 
$4,200  00 

10,200  00 


4,935 
3,400 
1,620 

18,050 
132,132 

11,200 
6,936 

16,000 

18,600 

6,050 

6,270 

750 

7,260 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


6,000  00 
10,300  00 
16,450  00 
10,300  00 
10,200  00 
10,100  00 
21,750  00 


21,400 
24,750 
16,300 
12,300 
11,660 
11,800 
18,200 
18,200 
13,050 
15,900 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


20,000  00 
$613,253  00 


UNITED  DRUGGISTS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

IiHXMporated  Oct.  31,  1908.    Commenced  buainem  Nov.  5.  1908. 
LOUIS  K.  LIGGETT.  President.  ARCHIE  W.  CAMPBELL.  Secretary. 

GUARANTT  CaPTTAI^  1100,000. 

Home  Office^  43  Leon  Street,  Roxbury. 

Income. 
Net  premiums,  ........       $44,889  91 


Gross  interest  on  bank  deposits. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 


Total, 


Disbursements 


2,407  73 


Net  amount  paid  policy  holders  for  losses, 
Kxpenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 


$47,297  64 
104,463  60 

$151,761  24 


$5,768  80 

135  12 

2,149  73 
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Dividends  on  guaranty  capital, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 

Legal  expenses, 

Furniture  and  fixtures,  .... 
State  tax  on  guaranty  capital. 
Premiums  of  1909  paid  in  1908, 
All  other  disbursements. 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on  bank  deposits,  . 


$3,500  00 
4,662  22 
200  00 
944  37 
431  30 
328  00 
248  52 
1,741  07 
120  63 
417  22 

$20,646  98 

$131,114  26 


$7  13 

702  27 

125,643  75 

4,761  11 

$131,114  26 


2  79 


Gross  assets, $131,117  05 


Assets  not  admitted. 
Premiums  in  coiCrse  of  collection  over  three  months  due. 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 


518  82 


X  o  uai,     •..••.. 
Guaranty  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$100,000  00 
6,682  94 


$130,598  23 


$1,053  00 

22,588  73 

273  56 

$23,915  29 


106,682  94 
$130,598  23 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks. 

$288,725  00 
2,754,495  00 

$3,043,220  00 
350,061  00 

$2,693,159  00 
143,950  00 


Gash  Pram's.      Contlng't  Pram's. 

$4,767  07    $4,767  07 
47,267  48    47,267  48 


$52,034  55 
6,259  73 

$45,774  82 
2,499  13 


$52,034  55 
6,259  73 

$45,774  82 


$2,549,209  00     $43,275  69 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Xet  loflses  paid  from  organization  of  company, 

Cash  di%'idends  paid  policy  holders  from  organization  of  company, 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  50  per  cent. 


$49,656  98 
5,768  80 
2,149  73 
6,821  80 


WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 

WEST  NEWBURY. 

Inoorpoimted  March,  1828.    Commenoed  business  April,  1828. 

RICHARD  NEWELL.  FresidmU.  DANIEL  COONEY,  SeereUiry. 

[Scfr*.  —  This  company  relies  upon  asBcssments  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 
Asessments, 

Policy  fees, 


and  express, 


Borrowed  money,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total, 

Disbursements. 

Xet  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses, 

Commisedons  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,. 

Printing  and  stationery, 

Posta^,  telegrams,  telephone 

State  taxes  on  premiums, 

Interest  on  borrowed  money, 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest, 

Non-Ledoer  Assets. 
Furniture  and  safe,         ..... 
Unpaid  assessments  and  policy  fees. 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture  and  safe,         ..... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses. 

Interest  due  or  accrued  on  borrowed  money, 
B«Towed  money,  ...... 

Total  liabilities, 


$306  38 
119  00 
675  00 


$1,100  38 

132  50 

$1,232  88 

$473  94 

8  09 

14  31 

384  25 

17  00 

43  00 

22  75 

3  00 

75  00 

$1,041  34 

$191  54 

$191  54 

75  00 
15  00 


$281  54 
75  00 


$206  54 

$92  00 

45  00 

2,175  00 


$2,312  00 


i*V 


'^*. 
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Risks  and  Premiums. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 


RiakB.  Gonting't  Pram's. 

$1,546,617  00     $113,849  87 
266,699  00         21,347  78 


$1,813,316  00 
182,149  00 


$135,197  65 
12,916  38 


$1,631,167  00     $122,281  27 


Miscellaneous. 
Net  losses  paid  since  1879,      ...... 

Losses  incurred  during  the  year,      ..... 

Assessments  laid  on  deposit  notes  or  contingent  premiums, 


$80,685  05 
545  94 
306  38 


WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

WORCESTER. 

Incorporated  March  31,  1855.    Commenced  buainees  March  31,  1855. 
WALDO  E.  BUCK,  President.  CHARLES  S.  BACON,  Secretary. 

Income. 

Net  premiums,       .........  $759,358  57 

Gross  interest  on  stocks  and  bonds,  $26,138.66;  bank  deposits, 

$2,648.84, 28,787  50 

Gross  profit  on  sale  of  bonds, .                                                        .  918  75 

Advance  premiums,                                    .         .                            .  331  76 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 


.     $789,396  58 
732,229  37 

.  $1,521,625  95 


Disbursements. 

Net  amount  paid  policy  holders  for  losses,         .         .         .         . 
Expenses  of  adjustment  and  settlement  of  losses,   including 

maps,  inspections  and  surveys,  .... 
Dividends  to  policy  holders,  ..... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,  ...... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ...... 


$16,010  94 

12,273  84 

669,480  48 

12,593  20 

2,000  00 

684  59 

559  74 

18  00 

140  41 

7,640  60 

29  00 

32  50 

800  00 

291  04 

$722,554  34 

$799,071  61 


.     $691,565  00 
33  45 
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Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  .         .  ..... 

Liabilities. 
Unpaid  losses,  ..... 

Unearned  premiums  on  outstanding  risks. 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 
Advance  premiums,        ...... 

Surplus  to  polic}''  holders,        ..... 
Total  liabilities  and  surplus,      .... 


$99,452  71 
8,020  45 

$799,071  61 


7,802  10 
3,455  00 

$810,328  71 


$1,219  42 

377,186  88 

6,245  41 

331  76 

$384,983  47 
425,345  24 

$810,328  71 


In  force  Dec.  31,  1908,    . 
Written  during  the  year, 

Total, 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Cash  Prem's.       Contiiig*t  Prem's. 

.    $92,284,630  00  $692,399  48  $3,461,997  40 

.    106,716,285  00  782,656  11    3,913,280  55 


.  $199,000,915  00      $1,475,055  59  $7,375,277  95 
96,782,145  00  720,681  84    3,603,409  20 


In  force  at  end  of  year,  .  $102,218,770  00         $754,373  75  $3,771,868  75 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $11,753,276  54 

Net  losses  paid  from  organization  of  company,  1,630,013  25 

Cash  dividends  paid  policy  holders  from  organization  of  company,    9,210,874  28 
Losses  incurred  during  the  year,      ......         15,965  75 

Dividends  to  policy  holders  during  1909,  96  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 
100  shares  Connecticut  River,    . 
52       •*       Norwich  A,  Worcester,  preferred, 
100      "       Southern  Pacific,  conunon, 
lUO      "       Union  Pacific,  preferred,    . 

Miscdlaneous  Stocks. 
200  shares  Northwestern  Telegraph  Co., 

RaUroad  Bonds. 
\ieh.,  Topeka  A  Santa  F6  gen.  4s,  1995,      . 
Boston  A  Albany  Terminal  3^,  1951, 
htjtstoo.  A  Lowell  3^8,  1923, 
Boston  A  Ixywell  4s,  1932, 
Boston  A  Jiaine  4^,  1944, 
B<»ton  A  Maine  48,  1926, 
Buffalo  A  Susquehanna  48,  1951, 
Central  of  New  Jersey  Ss,  1987, 
rhr^peake  A  Ohio  4^,  1992,    . 
f'hkago,  Burlington  &  Quincy  4s,  1958, 
Cliicago,  Burlington  A  Qxiincy  3^8,  1949, 


Book  Value. 

Rate. 

Market  Value. 

$25,000  00 

272 

$27,200  00 

10,700  00 

210 

10,920  00 

10,775  00 

137 

13,700  00 

7,700  00 

104 

10,400  00 

12,487  50 

113 

11,300  00 

15,000  00 

100 

15,000  00 

15,000  00 

90 

13,500  00 

20,000  00 

95 

19,000  00 

20,000  00 

100 

20,000  00 

20,000  00 

107 

21,400  00 

9,800  00 

99 

9,900  00 

14,700  00 

82 

12,300  00 

10,000  00 

125 

12,600  00 

15,000  00 

103 

15,450  00 

35,112  50 

100 

35,000  00 

14,456  25 

90 

13,500  00 

90 
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Chicago,  Indiana  &  Southern  4s,  1956, 

Chicago  &  Cincinnati  5e,  1952,  . 

Chicago  June.  &  Union  Stock  Yds.  5s,  1915, 

Chicago,  Rock  Island  &  Pacific  4s,  2002,      . 

Chicago,  Rock  Is.  &  Pac.  Ist  refund.  4s,  1934, 

Cincinnati  A  Indiana  Western  58,  1952, 

Cincinnati,  Richmond  &  Muncie  5s,  1950,    . 

Concord  &  Montreal  4s,  1920,     . 

Delaware  A  Hudson  4s,  1943,     . 

Erie  (Pennsylvania  col.)  4s,  1951, 

Lake  Shore  A  Biichigan  Southern  4s,  1928, 

Lake  Shore  A  Michigan  Southern  4s,  1931, 

Nor.  Pac.-Gt.  Nor.  joint  4s,  1921, 

Ogdensburg  &  Lake  Champlain  48,  1948, 

Oki  Colony  48,  1924, 

Oregon  R.It.  A  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  4s,  1929, 

Pennsvlvania  convertible  3^8,  1915,    . 

Providence  A  Worcester  4s,  1947, 

Richmond-Washington  4s,  1943, 

Rio  Grande  Western  4s,  1939,    . 

Rutland  equipment  4^s,  1912,    . 

Southern  Pacific  convertible  4a,  1929, 

Toronto,  Hamilton  A  Buffalo  4s,  1946, 

Union  Pacific  48,  1947, 

West  End  Street  4^,  1914, 

West  End  Street  48,  1915, 

Wisconsin  Central  4b,  1949, 

Miscellaneous  Bonds, 
American  Agricultural  Chemical  Co.  58,  1928, 
American  Tel.  &  Tel.  Co.  48,  1929, 
Massachusetts  Oas  Cos.  4^,  1929, 
New  York  Telephone  Co.  1st  4^,  1939, 


Book  Vslae. 

$9,487  50 

5,000  00 

10,110  00 

8,912  50 

9,062  50 

5,000  00 

10,000  00 

45,000  00 

19,950  00 

9,400  00 

20,000  00 

8,750  00 

23,531  25 

10,000  00 

15,000  00 

10,000  00 

5,000  00 

19,475  00 

24,000  00 

50,000  00 

10,000  00 

10,000  00 

10,000  00 

9,888  75 

4,887  50 

5,000  00 

10,000  00 

10,000  00 

9,200  00 

9,950  00 
9,800  00 
9,703  75 
9,725  00 

$691,565  00 


Bate.  Mwket  Value. 

95  $9,500  00 

96  4,800  00 

101  10,100  00 
84  8,400  00 
91  9,100  00 
96  4,800  00 
96  9,600  00 

100  45,000  00 

100  20,000  00 

86  8,600  00 

96  19,200  00 
95  9,500  00 

97  24,250  00 
91  9,100  00 

100  15,000  00 

98  9,800  00 
113  5,650  00 

95  19,000  00 

97  24,250  00 
100  50,000  00 
100  10,000  00 

95  9,500  00 

99  9,900  00 
106  10,600  00 

90  4,500  00 

102  5,100  00 
102  10,200  OO 
100  10,000  00 

94  9,400  OO 

102  10,200  OO 

93  9,300  OO 

98  9,800  00 
98  9,800  00 

$695,020  OO 


WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

Incorporated  Feb.  11,  1828.    Commenoed  businees  May  1,  1824. 
LEWIS  N.  GILBERT,  PreaiierU.  ROGER  F.  UPHAM,  Secretary. 

Income. 

Net  premiums, S134,482  31 

Gross  interest  on  mortgages,  S10,859.39;    collaterals,  S33.75; 
bonds,  $16,462.78;   bank  deposits,  $927.67;   gross  rents,  in- 
cluding $1,800  for  company's  ovm  occupancy,  $11,199.96,  39,483  55 
From  all  other  sources,  ........  443  59 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
Commissions  or  brokerage,      .... 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 


$174,409  45 
783,842  62 

$958,252  07 


$28,806  71 

636  62 

70,497  46 

19,080  17 

16,411  27 

1,800  00 

2,062  93 

1,238  80 

50  00 
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Furniture  and  fixtures,  ....... 

Maps,  including  corrections,    ...... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage^corps  fees  and  taxes, . 

Inspections  and  surveys,         ...... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,       ....... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

Gross  loss  on  sale  of  real  estate,       ..... 

Gross  decrease  in  book  value  of  bonds,     .... 

All  other  disbursements,         ...... 


Total  disbursements, 


Balance, 


Ledger  Assets. 

Book  ralue  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (savings  bank  book), 

Bock  value  of  bonds  (schedule  A),  . 

Cash  in  office,         ...... 

Depodts  in  trust  companies  and  banks  on  interest. 
Agents' balances, 


Total  ledger  assets, 

Non-Lbdoer  Assets. 

Interest  accrued  on :  — 
Mortgages,  $2,739.88;  bonds,  $6,051.65;  collateral  loans,  $2.43; 

bank  deposits,  $127.72,        ....... 

Rents  due  and  accrued  on  company's  property. 

Market  value  of  real  estate  over  book  value,     .... 

viroas  assets,  ......... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 


Admitted  assets,     ...... 

Liabilities. 

Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  .... 

^^alaries,  expenses  and  accounts,  due  or  accrued, 
State,  county,  and  municipal  taxes,  due  or  accrued,   . 
Dae  for  return  premiums,        ..... 

X  Ov8-l,       ........ 

Surplus  to  policy  holders,   ..... 
Total  liabilities  and  surplus,   .... 


$25  49 

342  77 

426  47 

337  31 

1,727  44 

1,355  11 

2,586  40 

1,361  37 

131  00 

725  00 

56  39 

360  12 


$150,018  83 
$808,233  24 


$100,000  00 

209,756  00 

450  00 

450,000  00 

873  26 

39,116  08 

8,037  90 

$808,233  24 


8,921  68 

947  99 

12,600  00 

$830,702  91 


15,490  00 


.  $815,212  91 


$4,800  00 

281,051  64 

2,349  73 

328  95 

778  51 

480  28 

.  $289,789  11 
.   525,423  80 

.  $815,212  91 
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In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$40,854,414  00 
10,269,607  00 


Cash  Prem's.       Gonting't  Prem*8. 

$556,680  75     $556,680  75 
140,067  06       140,067  06 


$51,124,021  00 
10,493,397  00 

$40,630,624  00 
23,750  00 


$696,747  81     $696,747  81 
145,823  22       145,823  22 


$550,924  59     $550,924  59 
294  62 


$40,606,874  00         $550,629  97 


Miscellaneous. 

Losses  incurred  during  the  year,  

Dividends  to  policy  holders  during  1909,  20,  40,  and  60  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

Rate. 
97 
96 
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SicUe  and  Municipal  Bonds. 
Massachusetts  3|s,  1934,    . 
Massachusetts  3«s,  1945,   . 
New  York,  N.  Y.,  4^8,  1957,       . 

Railroad  Bonds. 
Bangor  <&  Aroostook  4s,  1951,    . 
Boston  &  Albany  4s,  1913, 
Boston  &  Albany  3^8,  1951, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4^s,  1937, 
Boston  &  Lowell  3^8,  1921, 
Boston  &  Maine  48,  1926-37,      . 
Boston  &  Maine  4^sy  1944, 
Central  Pacific  Through  Short  Line  4s,  1954, 
Chicago,  Burl.  &  Quincv  (111.  Div.)  3^8,  1949, 
Chic.  &  Cincin.  (in  receiver's  hands)  5s,  1952, 
Chicago,  Milwaukee  <&  St.  Paul  4s,  1989,      . 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago,  Rock  Island  A  Pacific  48,  1988, 
Chicago  &  Western  Indiana  4s,  1952, 
Cinciimati,  Hamilton  &  Dayton  58,  1942,     . 
Cincinnati,  Ind.,  St.  Louis  &  Chicago  48,  1936, 
Concord  &  Montreal  48,  1920,     . 
Delaware  <&  Hudson  4s,  1943,     . 

Fitchburg  48,  1927, 

Illinois  Central  (Louisville  Div.)  3^  1953,  . 

Illinois  Central  (St.  Louis  Div.)  3^8,  1961,  . 

Maine  Central  4s,  1912,      . 

Maine  Cent.  (European  &  N.  Am.)  4s,  1933, 

Michigan  Central  4s,  1940, 

Mohawk  &  Malone  46,  1991, 

New  York  Central  &  Hudson  River  3^s,  1997, 

New  York,  New  Haven  &  Hartford  48,  1947-55, 

New  York,  New  Haven  &  Hartford  3^8,  1947, 

P6re  Marquette  48,  1943,   .... 

St.  Paul,  Minnesota  &  Manitoba  4^s,  1933, 

Toledo,  Walhonding  Vallev  &  Ohio  48,  1942, 

West  End  Street  4s,  1915, 

Worcester,  Nashua  &  Rochester  4s,  1930-34, 


Book  Valtt«. 

$5,000  00 

15,000  00 

5,000  00 

5,000  00  84 

10,000  00  100 

5,000  00  90 

5,000  00  100 

10,000  00  108 

to,000  00  95 

20,000  00  99 

5,000  00  107 

5,000  00  92 

15,000  00  90 

10,000  00  96 

10,000  00  101 

32,000  00  91 

10,000  00  99 

10,000  00  94 

12,000  00  107 

20,000  00  98 

20,000  00  100 

5,000  00  100 

25,000  00  99 

13,000  00  89 

13,000  00  89 

3,000  00  100 

7,000  00  100 

5,000  00  99 

9,000  00  100 

6,000  00  91 

30,000  00  97 

10,000  00  87 

5,000  00  85 

5,000  00  107 

20,000  00  96 

6,000  00  100 

9,000  00  100 

S450,000  00 


«32,877  56 


Market  Value. 

$4,850  00 

14,400  00 

5,550  00 


4,200 

10,000 

4,500 

5,000 

10,800 

47,500 

19,800 

5,350 

4,600 

13,500 

9,600 

10,100 

29,120 

9,900 

9,4O0 

12,840 

19,600 

20,000 

5,000 

24,750 

11,570 

11,570 

3,000 

7,000 

4,950 

9,000 

5,460 

29,100 

8,700 

4,250 

5,350 

19,200 

6,000 

9,000 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


$434,510  00 
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MASSACHUSETTS  MUTUAL  FIRE-MARINE  INSURANCE 

COMPANY. 


INDIA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

InoorpcMrated  March  20,  1867.    Commenoed  busiDess  May  2,  1867. 
H.  B.  ALDEX.  Prendenl.  GEO.  H.  CROWELL.  Secretary. 

Guaranty  Fund  paid  up  in  Notes.  $176,000. 

Office,  60  KUby  Street. 

Income. 

Xet  fire  premiums,  ........ 

Gross  interest  on  mortgages,  S13.50;  stocks  and  bonds,  $5,334.69; 
bank  deposits,  $70.20;  all  other,  $319.17,      .... 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 


$102,203  68 


S&Ie  of  rights, 

Total  incozne,           .    •     . 
Ledger  assets,  Dec.  31,  1908, 

Disbursements. 

Xet  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Coomussions  or  brokerage,      ..... 

J^alaries,  fees,  etc.,  of  officers  and  employees, 

Rents, .         .  ....... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

rnderwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

'"Hate  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Oross  decrease  in  book  value  of  bonds,     . 

Interest  paid  subscribers  of  guaranty  fund, 

Interest  paid  scrip  holders,      ..... 

Agents'  balances  charged  off,  ..... 

M  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


5,737  56 

110  65 

1,100  00 


$109,151  89 

327,608  00 

$436,759  89 

$65,474  95 

1,222  95 

23,215  39 

8,967  99 

2,275  16 

510  57 

693  93 

219  60 

285  33 

208  60 

469  96 

562  50 

180  00 

1,604  58 

137  00 

1,100  00 

3,500  00 

3,775  85 

11  00 

665  57 

$115,080  93 

$321,678  96 


■  ^1 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Subscription  notes  on  time  not  exceeding  12  months  not  yet  due, 


Total  ledger  assets. 


$450  00 

122,805  06 

998  20 

3,389  57 

19,036  13 

175,000  00 

$321,678  96 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  $15.75;  bonds,  $204.17, 
Market  value  of  stocks  and  bonds  over  book  value. 


219  92 
19,892  44 


Gross  assets, $341,791  32 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .... 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $2,200  resisted,  $18,572.82)   less  rein- 
surance, $12.50,  ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Interest  due  scrip  holders,       ....... 

Salaries,  expenses  and  accounts,  due  or  accrued, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  reinsurance,       .;...... 


3,261  11 


$338,530  21 


X  o^ai,     ...... 

Surplus  to  policy  holders. 

Guaranty  fund,      ..... 

Scrip  outstanding  not  ordered  to  be  redeemed. 
Impairment  of  scrip  reserve,  . 


$243,932  75 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$12,858,512  00 
9,016,333  00 

$21,874,845  00 
10,561,640  00 

$11,313,205  00 
543,218  00 


$18,560  32 

72,415  68 

1,064  51 

700  00 

1,017  92 

839  03 

$94,597  46 

175,000  00 

150,471  00 

81,538  25 


PremiumB. 

$168,687  57 
127,100  25 

$295,787  82 
142,239  16 

$153,548  66 
5,479  01 


.    $10,769,987  00     $148,069  65 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 


.  $4,812,174  00 

.    3,299,431  00 

168,468  00 

65,971  49 
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25s 
loO 

25 
150 
300 
125 


41 


4< 


41 


U 


ScHEx>i7Li£  A,     Stocks  and  Bonds 

Railrattd  Stocks. 
Boston  ^  Albany, 
Boston  db  Maine, 
Fltehbur^y  preferred, 
Old  Colony, 
Pennsylvania,  . 
West  End  Street,  preferred, 

M%9c^ianeaus  Stocks. 
70  shares  Anieri<»hn  Xel.  A  Tel.  Co., 
50     "       Pullman  Co.,     .... 

RavlrtHtd  Bonds. 
N'.  Y.,  N.  H.  A  Hartford  conv.  deb.  6s,  1948, 
X.  Y..  X.  H.  A  Hartford  conv.  deb.  3^^,  1956, 

A£isceila.ne€yus  Bonds. 
Aflieriesa  Telephone  A  Telegraph  48,  1936, 


OWNED  BY  THE  COMPANY. 


Book  Value. 

Rate. 

Market  Value. 

$5,716  00 
22,803  56 

2,383  25 
18,750  00 
12,916  25 

9,872  75 

230 
149 
132 
198 
137 
215 

$5,750  00 
22,350  00 
3,300  00 
29,700  00 
13,700  00 
13,437  50 

10,225  00 
6,232  00 

143 
190 

10,010  00 
9,500  00 

5,325  00 
24,375  00 

134 
102 

6,700  00 
22,950  00 

4,206  25 

106 

5,300  00 

$122,805  06 

$142,697  50 
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MASSACHUSETTS  JOINT-STOCK  FIRE.  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Dec.  23,  1873.    Commeaced  buBinees  Jan.  20,  1874. 

Paid-up  Capital,  $1,000,000. 

RANSOM  B.  FULLER.  PrenderU.  FREEMAN  NICKERSON,  Secretary. 

Office,  137  Milk  Street. 

Income. 

Net  fire  premiums,  $1,347,829.56;  marine,  $1,508,779.48,    .         .  $2,856,609  04 
Gross  interest  on  mortgages,  $47,754.90;  collaterals,  $2,831.33; 

stocks  and  bonds,  $164,064.69;  bank  deposits,  $9,102.02;  all 

other,  $1,784.20;  gross  rents,  $90, 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Profit  from  home  office  agency. 
Agents'  balances  previously  charged  off,  . 
Dividend,  National  Bank  of  Republic  in  liquidation. 
Dividend,  Continental  National  Bank  in  liquidation, 
Contingent  salvage,        ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    ..... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $515,790.65 

marine,  $778,879.33, 

Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

jLvenbS,  ••..•... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses. 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 


225,627  14 

8,974  33 

1,461  55 

99  73 

3,750  00 

600  00 

650  00 


$3,097,771  79 
5,410,793  36 

.  $8,508,565  15 


$1,294,669  98 

26,231  79 

300,000  00 

595,731  65 

13,596  55 

68,009  04 

158,661  53 

19,703  29 

17,331  54 

10,239  51 

787  57 

5,326  64 

2,803  98 

14,245  49 

12,483  37 

2,543  06 

404  48 

772  45 

26,069  15 

6,524  96 

2,069  46 
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C1TO6S  \o68  on  sale  or  maturity  of  stocks  and  bonds,   . 
GroK  decrease  in  book  value  of  real  estate, 
Agents'  balances  chai^ged  off, . 
Afi  oihet  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Deposits  with  fire  boards,        ..... 

Due  from  other  companies,     ..... 

Total  ledger  assets,  ....... 

Non-Ledqer  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,    $5,144.77;     bonds,    $19,156.34;     collateral    loans, 

vlt^cVO.U/,  ......... 

Market  A'alue  of  stocks  and  bonds  over  book  value,   . 

Due  from  other  companies,     ....... 


$1,195  82 
7,600  00 
3,983  04 

17,755  10 

.  $2,608,739  45 
.  $5,899,825  70 


$40,129  55 

720,100  00 

64,100  00 

4,147,430  57 

11,348  57 

768  01 

372,563  78 

479,098  55 

60,004  68 

700  00 

3,581  99 

$5,899,825  70 


Gross  assets. 


25,587  78 

378,237  23 

147  27 

$6,303,797  98 


Assets  not  admitted. 


$17,154  03 
3,192  47 

129  55 
3,500  00 
2,160  12 

700  00 


Aunts'  balances  over  three  months  due. 
Bills  receivable,  past  due,  taken  for  premiums, 
Book  value  of  real  estate  over  market  value. 
Collateral  loan  disallowed, 
Doe  from  unauthorized  companies. 
Deposits  with  fire  boards. 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $35,715.22  resisted,  $399,191.98;   less 

reinsurance,  $52,508.66, 
Unearned  premiums  on  outstanding  risks, 
^Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
CcHitiogent  salvage,         ...... 


Total,     .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  Abilities  and  surplus. 


$1,000,000  00 
3,028,693  45 


26,836  17 
$6,276,961  81 


$346,683  32 

1,814,233  29 

2,553  41 

60,187  50 

20,983  34 

3,627  50 

$2,248,268  36 


4,028,693  45 
$6,276,961  81 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Premiums. 

$240,803,714  00  $2,265,180  97 
221,323,509  00    2,230,066  15 


$462,127,223  00  $4,495,247  12 

164,003,393  00    1,624,055  39 

$298,123,830  00  $2,871,191  73 

55,297,849  00       533,438  90 

$242,825,981  00  $2,337,752  83 

$31,727,172  00     $951,635  95 

156,651,070  00    1,863,200  29 


$188,378,242  00  $2,814,836  24 

152,253,502  00    1,734,933  70 

$36,124,740  00  $1,079,902  54 

404,705  00         21,165  95 


$35,720,035  00  $1,058,736  59 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (30  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral 


$42,931,231  44 
27,743,581  46 
3,640,000  00 
544,269  97 
723,612  72 
300,000  00 
124,900  00 


70  shares  Bangor  <&  Aroostook  R.R.  Co., 


10 

20 

2,000 

4 

850 


(( 


tt 


ft 


Personal  property, 


Aroostook  Construction  Co.  (stock  tr.  cert 
Northern  Telegraph  Co., 
Bangor  Investment  Co., 
Union  Insurance  Co.,  Bangor, 
New  River  Co.,  preferred, 


), 


Company's 
Bfarket  VaJue. 

S7,000  00 
62,000 

2,000 

2,000 

1,100 
68,000 

5,000 


Loaned 
Thereon. 

$20,000  00 


600  00 

40,000  00 

3,500  00 


$147,100  00  $64,100  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


500 
2,250 
100 
500 
340 
300 
400 
300 
75 
750 
250 


Railroad  Stocks. 
shares  Boston  &  Albany,  . 

Boston  Elevated,    . 

Boston  &  Lowell,    . 

Boston  &  Maine,  common, 

Canadian  Pacific,  common, 
rights  Canadian  Pacific,    . 
shares  Chic,  Mil.  &  St.  Paul,  common. 

Chic,  Mil.  &  St.  Paul,  preferred, 

Conn.  &  Pass.  River,  preferred, 

Delaware  &  Hudson, 

Fitchburg,  preferred, 


<( 


tt 


it 
it 


tt 
tt 


tt 
tt 


Book  Value. 
$102,501  78 
282,834  28 
16,412  50 
79,972  78 
60,197  50 


45,024 
40,085 
10,338 
138,371 
20,808 


29 
63 
25 

87 
38 


Rate.  Market  Value. 

230  $115,000  00 
135  303,750 

229  22,900 

149  74,500 

182  61,880 

10  3,000 

158  63,200 

172  51,600 

139  10,425 

185  138,750 

132  33,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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50  shares  Manchester  &  Lawrence, 
\:m     "       New  York  Central  A  Hudson  R., 
1356  lights  New  York  Central  A  Hudson  R., 
1,300  shares  New  York,  New  Haven  A  Hartford 


100 
525 
4.500 
250 
100 


(f 


(( 


« 


{( 


Northern  Pacific, 

Old  Colony,    . 

Pennsylvania, 

Southern  Pacific,  common. 

Union  Pacific,  common, 


Bank  Stocks. 
lOO  shares  Atlantic  National,  Boston, 
100      ''       Brookline  National, 
300      "       First  National,  Boston,   . 
Equity  in  100  shares  First  Nat.,  Salem  (in  liq.)» 
17  shares  Grand  National,  Marblehead, 
lOO  '  ^ 

500 
lOO 
100 
200 
300 


it 


tt 


tt 


tt 


it 


»4 


Mercantile  National,  Salem, 
Merchants  National,  Boston, 
Merchants  National,  Salem, 
Merchants  National,  Worcester, 
Shawmut  National,  Boston, 
State  National,  Boston,  . 
Equity  in  50  shares  Tremont  Nat.,  Boston  (in  liq.) 
154  shares  Webster  A  Atlas  National,  Boston, 

MuceUaneous  Stocks, 
Atlantic  Mutual  Insurance  Co.,  scrip,  1904, 
Atlantic  Mutual  Insurance  Co.,  scrip,  1906, 

300  shares  Amer.  Sugar  Ref.  Co.,  preferred, 
2,000  ~ 

SOO 

100 
2,026 

500 


<i 


<< 


44 


44 


44 


44 


American  Tel.  A  Tel.  Cfo., 

Edison  Electric  Illuminating  Co., 

General  Electric  Co., 

Old  Colony  Insurance  Co., 

Pullman  Co,, 

Underwriters'  Salvage  CJo.,  N.  Y., 

State  and  Municipal  Bonds. 
Boiiton,  Mass.,  4s,  1910,     .... 
BoitcA.  Mass.,  4s,  1920,     .... 

BoctOQ,  Mass.,  4s,  1921 

Bwcon,  Mass.,  4s,  1921,  .... 
Vail  River,  Ma<».,  4s,  1916, 
<jron^a  4^  1915,  ..... 
Gvon^  3^,  1918,  ..... 
G^nda  3^,  1920-28,  .... 
Masisachusetts  tax  exempt  3^8,  1928, 
Massachusetts  tax  exempt  3Js,  1946, 

Railroad  Bonds. 
Albanv  A  Susquehanna  3^,  1946, 

At4rhison,  Topeka  A  Santa  F4  4s,  1995, 

.\trhison,  Topeka  A  Santa  F6  adjust.  48,  1995, 

Boston  Ele\'ated  Railway  Co.  4s,  1935, 

Bi««ton  A  Albanv  4s,  1913, 

Bo<ton  A  Lowell  48,  1932, 

BoNton  A  Maine  4s,  1926, 

^liiraifo,  Buriington  A  Quincy  4s,  1922, 

Rtchburg  4s,  1925-27,       .... 

Frtrhbun;  4^,  1928,  .... 

rjinoi«  Central  (Louisville  Div.)  3^  ^^^^ 

Maine  Central  notes,  4s,  1914, 

.V.  V.  Cent.  A  Hudion  R.  (Lake  Sh.)  3^8,  1998, 

N.  Y,.  N.  H.  A  H.  conv.  deb.  6s,  1948, 

X.  Y.,  X.  H.  A  H.  conv.  deb.  3^8,  1956, 

fUd  Colon  v  4s,  1925,  .... 

OUl  Cdonv  3is,  1932,         .... 

Oreeon  Short  Line  6s,  1922, 

<')Te|ton  Short  Line  convertible  58,  1946, 

Southern  Pacific  convertible  4s,  1929, 

Sirtithem  4s,  1951 ,     . 

St.  I>ouis  A  San  Francisco  5s,  1927,     . 

We>«t  End  Street  4s,  1915-32,     . 

Went  Shore  4s,  2361 

Wnoonsin  Central  4s,  1949, 


Book  Value. 
$12,582  50 
165,295  93 


260,905 

13,812 
96,637 
284,889 
30,668 
17,587 

15,593 
10,000 
56,663 

6,793 

2,040 
12,285 
87,769 

6,822 
15,000 
30,000 
39,886 

2,556 
21,108 


9,808 

50,565 

51,062 

102,750 

25,187 

5,700 

1,067 

4,335 

12,495 

13,832 


69 
50 
51 
74 
75 
50 

00 
00 
00 
13 
00 
37 
13 
75 
00 
00 
08 
60 
50 


190  00 

220  00 

38,414  01 

248,913  51 

184,061  65 

15,412  50 

311,738  30 

49,211  25 

500  00 


34 
00 
50 
00 
50 
00 
50 
00 
60 
00 


10,164  80 
39,676  07 
21,931  36 
50,000 
49,625 
25,500  00 
48,375  00 

4,000 
61,812 
53,312 
23,750 
49,687 
44,.550 
41,703 
37,500  00 
16,462  50 
32,725  00 
10,000  00 
600  00 

7,654  87 

2,510  22 
22,437  50 
50,000  00 

5,175  00 
11,718  33 


00 
00 


00 
50 
50 
00 
50 
00 
80 


Rate. 
240 
127 
6 
158 
146 
198 
137 
137 
206 

150 
200 
371 
15 
115 
105 
252 
166 
170 
331 
182 

180 

106 
102 
124 
143 
252 
161 
150 
190 
125 

100 
102 
102 
102 
101 
105 
100 
99 
104 
107 

101 
100 

94 
100 
100 
100 

99 
100 

99 
106 

89 
100 

81 
134 
102 
100 

93 
117 
113 
106 

87 

89 
100 
102 

94 


Market  Vahie. 

912,000  00 

172,847  00 

8,136  00 

237,000  00 

14,600  00 

103,950  00 

308,250  00 

34,250  00 

20,600  00 

15,000  00 

20,000  00 

111,300  00 

1,500  00 

1,955  00 

10,500  00 

126,000  00 

8,300  00 

17,000  00 

66,200  00. 

54,600  00 

27,720  00 

201  40 

235  40 

37,200  00 

286,000  00 

201,600  00 

16,100  00 

303,900  00 

95,000  00 

625  00 

10,000  00 

51,000  00 

51,000  00 

102,000  00 

25,250  00 

5,250  00 

1,000  00 

3,960  00 

12,480  00 

13,910  00 


10,100 
56,000 
28,200 
50,000 
50,000 
25,000 
49,500 

4,000 
59,400 
53,000 
22,250 
60,000 
40,500 
55,878 
38,250 
15,000 
32,660 
11,700 
665 

8,480 

1,740 
22,250 
60,000 

5,100 
11,280 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


100 


MERCANTILE   FIRE   AND  MARINE   INSURANCE   CO. 


MiseeUaneoua  Bonds. 
Clyde  Steamship  Co.  fis,  1931,    . 
Eastern  Steamsnip  Co.  58,  1927, 
Mallory  Steamship  Co.  5e,  1932, 
Nantasket  Beach  Steamboat  Co.  notes,  68,  1910, 


Book  Value. 

Rate. 

Market  Vakie. 

3144,399  12 
60,000  00 
96,250  00 
25,000  00 

96 

99 

90 

100 

$144,000  00 
49,500  00 
90,000  00 
25,000  00 

$4,147,430  57 

$4,525,667  80 

MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Feb.  11,  1823.    Commenoed  biisineeB  May,  1823. 

Paid-up  Capttai*.  $200,000. 

EDWARD  T.  CAMPBELL.  President.  JAMES  SIMPSON.  Secretanf. 

Oijice,  47  Kilby  Street. 

Income. 

Net  fire  premiums, S278,395  39 

Gross  interest   on   mortgages,   $2,800.24;    stocks   and   bonds, 

$10,136.70;  bank  deposits,  $424.19;  all  other,  $473.17,  .  13,834  30 

Gross  profit  on  sale  of  bonds,           ......  413  00 

Profits  from  general  agency, 18,085  38 

From  all  other  sources,  ........  48  11 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 


$310,776  18 
392,166  28 

$702,942  46 


$133,453  06 

2,093  42 

64,580  37 

264  35 

12,768  14 

23,563  99 

4,767  57 

4,552  19 

4,830  12 

301  14 

873  28 

1,244  92 

1,606  44 

899  62 

2,378  17 

3,786  19 

2,207  39 

310  16 

125  00 

1,443  38 

$266,048  90 

$436,893  56 

$67,800  00 

289,526  25 

1,635  41 


mercantile:  fire  and  marine  insurance  CO. 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  .         .  ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 

Mortgages,  $552.80;  bonds,  $3,283.28, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Due  from  general  agency,        ....... 

Gross  asseta,  .  ........ 

Assets  not  admitted. 
.\gents'  balances  over  three  months  due,  .... 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,   including  S12,930.88  resisted,   S51,659.28;  less 

reinsurance,  $24,799.20, 
Unearned  premiums  on  outstanding  risks,         .... 
i^alaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 


TotAl,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
80,469  15 


fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Lvpired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks. 

$56,220,487  00 
35,711,901  00 

$91,932,388  00 
35,975,554  00 

$55,956,834  ' 
37,464,320 

$18,492,5' 


Miscellaneous. 

N>t  premiums  received  from  organization  of  company, 

Sh  ioases  paid  from  organization  of  company, 

<Vk^  di\'idends  declared  from  organization  of  compan' 

Stock  dividends  declared  from  organization  of  compi^ 

Fire  losses  incurred  during  the  year, 

Par  \'alue  of  company's  stock  owned  by  directors. 

Schedule  A.    Stocks  and  Bonds  owr 

Bank  Slocks. 
120  shares  Union  National,  Boston,    . 

State  and  Municipal  Bands. 
BfjiKtoQ,  Mas8.,  3^,  1949,  ..... 
Brookline,  MaM.,  3^  ^^28,        ... 


$27,748  18 
50,183  72 

$436,893  56 


3,836  08 

10,973  75 

1,097  02 

$452,800  41 


478  98 
$452,321  43 


$26,860  08 

140,273  40 

969  54 

3,749  26 

$171,852  ? 


280,46 


$452, 
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Cambridge^  Mass.,  48,  1912, 
Everett,  Mas8.,  48,  1917,    . 
Massachusetts  3^s,  1949,   . 
New  Bedford,  Ikukss.,  48,  1915,    . 
New  York,  N.  Y.,  4^,  1957,       . 
Worcester,  Mass.,  3^8,  1929, 

Railroad  Bonds. 
Atch.,  Topeka  A  Santa  F6  4s,  1995, 
Boston  &  Albany  4s,  1913, 
Boston  Elevated  4^8,  1937, 
Boston  &  Lowell  48,  1913, 
Boston  &  Maine  4s,  1926, 
Boston  &  New  York  Air  Line  48,  1955, 
Boston  Terminal  3^  1947, 
Concord  &  Montreal  4s,  1920,     . 
Chicago  &  North  Western  3^8,  1987, 
Cleveland  Terminal  &  Valley  4s,  1995, 
Delaware  &  Hudson  Co.  4s,  1943, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
N.  Y.  Central  48,  1934,      . 
N.  Y.  Central  3*8,  1997,    . 
N.  Y.,  N.  H.  &  Hartford  3^8,  1947, 
Oregon  Ry.  &  Nav.  Co.  4s,  1946, 

MtBcellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929, 


Book  Value. 

Bate. 

Market  Value. 

95,000  00 

101 

$5,050  00 

5,163  50 

101 

5,050  00 

26,968  75 

107 

26,750  00 

5,025  00 

101 

5,050  00 

5,300  00 

111 

5,550  00 

10,225  00 

100 

10,000  00 

9,337  50 

100 

10,000  00 

10,000  00 

100 

10,000  00 

15,192  50 

108 

16,200  00 

5,000  00 

100 

5,000  00 

9,650  00 

99 

9,900  00 

5,075  00 

100 

5,000  00 

41,700  00 

104 

41,600  00 

10,050  00 

100 

10,000  00 

7,450  00 

90 

7,200  OO 

4,775  00 

95 

4,750  OO 

10,200  00 

100 

10,000  OO 

4,900  00 

96 

4,800  OO 

7,052  50 

96 

6,720  OO 

12,975  00 

91 

13,650  OO 

17,323  75 

87 

14,790  OO 

9,800  00 

98 

9,800  OO 

13,500  00 

93 

13,950  OO 

9289,526  25 

$300,500  OO 

OLD  COLONY  INSURANCE  COMPANY,  BOSTON. 

Inoorporated  June  2,  1906.    Commeaced  business  June  7,  1906. 

Paid-up  Capital,  1400,000. 

RANSOM  B.  FULLER.  President.  CHARLES  D.  HODGES.  Secretary. 

Office,  137  Milk  Street, 

Income. 

Net  fire  premiums,  $445,950.09;  marine,  $13,988.23, 

Gross  interest   on   mortgages,   $5,830.14;    stocks   and   bonds, 

$25,973.63;  bank  deposits,  $685.04;  all  other,  $581.19, 
Gross  profit  on  sale  of  bonds,         ...... 

Sale  of  rights,        ......... 


$459,938  32 

33,070  00 

6,791  25 

700  00 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

xoiai,     ......  • 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $244,255.05 
marine,  $1,578.80,       ..... 

Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Expenses  of  special  and  general  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xveni'S,  ••■•..•■ 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 


.     $500,499  57 
807,323  04 

.  $1,307,822  61 


$245,833  85 

5,559  33 

16,000  00 

113,287  02 

4,825  45 

14,294  15 

19,614  22 

500  02 

2,168  77 

575  20 

596  59 


Maps,  incl 
UDderwril 
FiFedepai 
Inspectioi 
Sute  taxc 
Insurance 
Other  lice 
Gross  loss 
Gross  deci 
Agents*  b; 
All  other 

Total 

Bal&i 


Book  vail 
Mortgage 
Book  vah  i 
Ca^  in  oJ  I 
Deposits  i  \ 
Agents'  b 
Depofsit  ^ 

Tota 


Interes 
Mortgage 
Market  \'i 

Gros: 


Agents'  b 
Book  vail 
Deposit  y 

Adm 


Unpaid  1  : 
reiasur  . 
Unearnec 
Comimssi  ! 
Slate,  coi 
Due  for  r  ! 

Tota, 
Cash  cap  * 
Surplus  c 
Suiplus  ti 

Totii 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year,  . 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 

Marine  risks  written  during  the  year, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

RLOcs. 

$55,698,393  00 
63,868,679  00 


Premiums. 

$662,050  46 
768,673  11 


$119,567,072  00  $1,430,723  57 

51,120,945  00       626,124  29 

$68,446,127  00     $804,599  28 

15,056,031  00       194,828  24 


$53,390,096  00     $609,771  04 

$1,198,444  00       $23,886  32 
639,258  00  9,031  16 


$559,186  00       $14,855  16 
301,505  00  8,808  00 


$257,681  00         $6,047  16 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (4  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$1,317,711   18 

576,223  01 

40,000  00 

257,873  64 

4,184  50 

16,000  00 

40,200  00 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
300  shares  Boston  Elevated, 
200      "       Boston  &  Maine. 
100      "       N.  Y.,  N.  H.  A  Hartford, 
100      "      Old  Colony,       . 
500      "      Pennsylvania,  . 

Bank  Stocks. 
100  shares  Merchants  National,  Worcester, 

Miscellaneous  Stocks. 
500  shares  American  Tel.  &  Tel.  Co., 
110      '*      Edison  Illuminating  Co.,    . 
100      "       New  England  Tel.  &  Tel.  Co.,     . 
10      "      New  England  Tel.  &  Tel.  Co.,     . 

Municipal  Bonds. 
Boston,  Mass.,  3is,  1925,  .... 
Boston,  Mass.,  3{s,  1929,  .... 
Springfield,  Mass.,  3K  1934-35, 

Railroad  Bonds. 
New  York,  New  Haven  &  Hartford  4s,  1956, 


OWNED  BY  THE  COMPANY. 


Book  Value. 
$38,173  75 
30,390  50 
15,876  00 
18,375  00 
29,956  25 

15,800  00 

64,487  56 

23,563  00 

13,450  00 

500  00 

99,250  00 

206,250  00 

42,077  70 

50,750  00 

$648,898  76 


Rate. 

135 

149 

158 

198 

137 

170 

143 

252 

138 

86 

97 
102 
100 

95 


Market  Value. 
$40,500  00 
29,800  00 
15,800  00 
19,800  00 
34,250  00 

17,000  00 

71,500  00 

27,720  00 

13,800  00 

430  00 

97,000  00 

204,000  00 

40,000  00 

47,500  00 

$659,100  00 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD. 

Incorporated  1849.    Commenoed  buaineas  1851. 
Paid-up  Capital,  $2,000,000. 
A.  W.  DAMON.  Pr€9idefU.  W.  J.  MACKAY.  Secretary. 

Office,  195  State  Street. 

Income. 
Net  fire  premiums,  ....... 

GrosB   interest    on    mortgages,   $42,961.34;    collaterals,    $300 

stocks  and  bonds,  $261,190.96;    bank  deposits,  $15,658.69 

gross  rents,  for  company's  own  occupancy,  $15,000, 
Gross  profit  on  sale  of  stocks. 
Increase  in  Munich  Reinsurance  Fund, 
Dividend  National  Bank  of  Republic,  in  liquidation. 
Agents'  balances  previously  charged  off,  . 
Sale  of  rights,         ...... 

From  all  other  sources,  ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total, 


$5,307,622  39 


335,110  99 

20,369  25 

17,551  57 

7,500  00 

81  33 

1,137  50 

2,000  00 


Disbursements. 


Xet  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

.\gency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $15,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

L^al  expenses. 

Furniture  and  fixtures,  .  ..... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

lQ^)ections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

<^ber  licenses,  fees  and  taxes, 

^-iroes  decrease  in  book  value  of  stocks, 

Interest  paid  Munich  Reinsurance  Co., 

Agents'  balances  charged  off,  . 

Afl  other  disbursements. 

Total  disbursements, 
Balance,  .... 


$5,691,373  03 
8,027,485  13 

$13,718,858  16 


$2,522,980  88 

28.696  02 
200,000  00 

1,018,566  84 

35,061  88 

255,122  29 

260,847  15 

34,711  76 

75.697  55 
23,420  09 

5,198  79 

7,461  34 

12,972  76 

58,558  94 

33,675  50 

28,172  47 

617  39 

3,700  00 

90,340  92 

21,346  21 

45,764  28 

3,137  50 

8,526  76 

5,689  21 

15,014  27 


$4,795,280  80 


$8,923,577  36 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  .... 


$300,000  00 

757,720  00 

6,000  00 

6,171,002  77 

386  48 

172,338  56 

629,173  35 

886,956  20 

.  $8,923,577  36 


Non-Ledger  Assets. 

Interest  accrued  on :  — 
Mortgages,    $15,316.30;    bonds,    $31,688.75;    collateral   loans, 

$150, 47,155  05 

Market  value  of  stocks  and  bonds  over  book  value,   .  790,787  23 


Gross  assets,  . 


.  $9,761,519  64 


Assets  not  admitted. 


Agents'  balances  over  three  months  due, 
Special  deposits  less  $68,066.76  liability  thereon, 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $40,233.65  resisted,  $459,015.38;   less 

reinsurance,  $77,102.83,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 
Munich  Reinsurance  Fund,     .... 
Interest  accrued  on  Munich  Reinsurance  Fund, 


$59  41 
104,933  24       104,992  65 


$9,656,526  99 


$381,912  55 

4,369,974  40 

6,781  43 

50,305  90 

256  59 

229,748  39 

4,419  44 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$2,000,000  00 
2,613,128  29 


.  $5,043,398  70 


4,613,128  29 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $9,656,526  99 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Rialu.  Premiums. 

$739,786,917  00  $8,653,592  05 
586,802,716  00   7,126,903  39 


$1,326,589,633  00  $15,780,495  44 
528,137,194  00   6,439,227  59 

$798,452,439  00  $9,341,267  85 
79,839,343  00    926,898  19 


$718,613,096  00  $8,414,369  66 
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Miscellaneous. 

Xet  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$81,651,795  94 

46,763,346  40 

5,754,542  00 

1,500,000  00 

2,591,465  84 

200,000  00 

118,700  00 


Schedule  A.    Securities  held  as  Collateral. 

Compftny*s 
Harket  Vslae. 

30  shares  Eastern  Oil  Co., $2,850  00 

-22      ''      Boston  A  Albany  R.  R.,  ....        5,060  00 


$7,910  00 


Loanad 
Thereon. 

$2,000  00 
4,000  00 

$6,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
500  shares  Atch.,  Top.  A  Santa  F^,  common^ 


1.0(10 
500 
IJiOO 
2JJ00 
1.000 
400 


«4 


H 


tt 


Atch.,  Top.  &  Santa  Fd,  preferred, 

Baltimore  &  Ohio,  common,     . 

Canadian  Pacific,    . 

Chicago,  Mil.  &  St.  Paul,  common, 

Chicago,  Mil.  A  St.  Paul,  pref., 

Chicago  &  Northwestern,  common, 

Connecticut  River, 
Cocui.  Trust  &  Safe  Dep.  Co.  certificates  secured 
br  deposit  of  500  shares  Conn.  A  Passumpsic 
Rivpre  R.R.  guaranteed  stock, 
1. 000  shares  Great  Northern,  preferred, 

Holyoke  Street,  Holyoke  Mass., 

Illinois  Central, 

Manhattan,    .... 

N.  Y.,  N.  H.  A  Hartford, 

N.  y.,  N.  H.  &  Hartford  (25  %pd.) 

Northern  Pacific,    . 

Pennsylvania, 

Southern  Pacific  Co.,  conmion, 

Southern  Ry.,  preferred. 

Union  Pacific,  common. 

Bank  Stocks. 
150  shares  Boylston  National,  Boston, 
250      **      Chapin  National,  Sprin^eld.  . 
Chicopee  National,  Springfield, 
City  National,  Holyoke, 
City  Trust  Co.,  Boston,   . 
Eliot  National,  Boston,  . 
First  National,  Boston,   . 
First  National,  Northampton, 
Fourth  National,  New  York,    . 
Holyoke  National,  Holyoke,     . 
Merchants'  National,  l^oston,  . 
Merchants'  National,  Worcester, 
Monson  National,    . 
Nat.  Bank  of  Commerce,  Boston, 
Nat.  Bank  of  Commerce,  N.  Y., 
National  Shawnmt,  Boston, 
Northampton  Nationsl,  . 
Old  Boston  National,  Boston,  . 
Second  National,  Boston, 
Springfield  National, 
Third  National,  Springfield, 
Webfiter  &.  Atlas  National,  Boston, 

Misrelianeoua  Stocks. 
500  shares  American  Express  Co.,    . 
500       "       American  Tel.  &  Tel.  Co., 


1.050 
1.150 
1.5U0 
500 
1.500 

i.'rw 

1.000 

500 

1.000 


200 

100 
500 

99 
200 
100 
150 
50Q 

25 
400 

3rjo 

60O 
122 
100 
300 
1(10 
4€0 
100 


4* 


tt 


« 


«< 


«< 


*€ 


4t 


«< 


tt 


tt 


tt 


tt 


It 


tt 


<« 


tt 


4a 


Book  Value. 
S49,486  25 

49,330  83 
104,375  00 

92,787  50 
115,378  31 
247,171  88 
137,575  00 

98,800  00 


50.000 
122,050 
157,078 
133,806 
232,262 
100,000 

46,875 
135,955 
356,879 

99,712 

47,200 
114,254 

21,238 
31,302 
41,694 
33,328 
80,000 
10,496 

157,900 
14,041 
23,880 
15,800 
20,083 
81,275 
4,406 
60,262 
48,380 

147,877 
22,912 
12,216 

107,945 
19,000 
80,642 


00 
00 
75 
28 
50 
00 
00 
50 
14 
35 
00 
40 

00 
50 
00 
75 
00 
75 
00 
50 
75 
00 
00 
00 
00 
13 
13 
00 
00 
25 
00 
00 
50 


13,056  00 

101,487  50 
63,750  00 


Rate.  Market  Value. 

123  $61,500  00 

105  52,500  00 

118  118,000  00 

182  91,000  00 

158  168,000  00 

172  344,000  00 

185  185,000  00 

272  108,800  00 


100  50,000  00 

144  144,000  00 

170  178,500  00 

148  170,200  00 

141  211,500  00 

158  79,000  00 

148  81,375  00 

146  146,000  00 

137  411,000  00 

137  137,000  00 

75  37,500  00 

206  206,000  00 

104  15,600  00 

103  25,750  00 

168  50,400  00 

108  32,400  00 

393  78,600  00 

218  21,800  00 

371  185,500  00 

130  12,870  00 

208  41,600  00 

170  17,000  00 

252  37,800  00 

170  85,000  00 

120  3,000  00 

174  69,600  00 

205  61,500  00 

331  198,600  00 

200  24,400  00 

130  13,000  00 

241  120,500  00 

200  20,000  00 

200  92,000  00 

180  18,000  00 

300  150,000  00 

143  71,500  00 
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435  ahares  Fitch.  Gas  &  El.  Lt.  Co.,  Fitchburg, 


100 

180 

600 

1,000 

1,050 

750 

300 

250 

10 

10 

161 


n 


it 


tt 


II 


It 


Holyoke  Water  Power  Co.,  Holyoke 

Maiden  Electric  Co.,  Maiden,    . 

Maiden  &  Melrose  G.  Lt.  Co.,  Maiden 

Mass.  Gas  Cos.,  pref.,  Boston, 

N.  E.  In.  &  Sec.  Co.,  pref.,  Springfield 

Pullman  Co., 

Salem  EI.  Lighting  Co.,  Salem, 

Springfield  Gas  Lt.  Co.,  Springfield, 

underwriters'  Sal.  Co.,  Chicago,  III. 

Underwriters'  Sal.  Co.,  New  York, 

United  Elec.  Lt.  Co.,  Springfield, 

State,  County  and  Municipal  Bonds. 
Georgia  4^s,  1915,     . 
Montreal,  Can.,  4s,  1938-48, 
New  York,  N.  Y.,  4is,  1957,       . 
Nova  Scotia,  Can.,  4^,  1916, 
Port  of  Portland,  Ore.,  4s,  1933, 
Richmond,  Va.,  4s,  1938,  . 
Valencia  County,  New  Mexico,  5s,  1932, 
Westmount,  Quebec,  Can.,  4^s,  1947, 
Winnipeg,  Manitoba,  4s,  1925-34, 

Railroad  Bonds, 
Holyoke  Street  Ry.  58,  1920,  . 
Holvoke  Street  Ry.  5s,  1923,  . 
N.  v.,  N.  H.  &  Hartford  conv.  3K  1956, 
N.  Y.,  N.  H.  &  Hartford  conv.  68,  1948, 
Peoria  Ry.,  Peoria,  III.,  58,  1925, 
Southern  Pacific  conv.  48,  1929, 

Miscellaneous  Bonds. 
American  Writing  Paper  Co.,  Holyoke,  58,  1919, 
California  Gas  &  EI.  Corp.,  San  Fran.,  5s.  1937, 
Central  Union  Telephone  Co.,  III.,  58,  1919, 
Pacific  Tel.  <fe  Tel.,  San  Francisco,  5s,  1937, 
Torrington  Co.,  Torrington,  Conn.,  5s,  1918, 
West.  United  Gas  &  Elec.  Co.,  III.,  5s,  1940-44, 


Book  Value. 

$52,655  00 
30,555  00 
37,875  00 
98,436  00 
86,000  00 

101,412  50 
66,160  35 
84,742  23 
60,571  43 
1,000  00 
1,000  00 
43,567  00 


$11,425 
48,421 

102,875 
25,375 
50,000 
53,375 
10,550 
35,262 
68,174 

8.000 

23,506 

685,433 

150,000 

96,000 


81,331 
95,500 
49,750 
95,750 
25,000 
49,000 


00 
25 
00 
00 
00 
00 
00 
60 
25 

00 
00 
87 
00 
00 


48,345  37 


57 
00 
00 
00 
00 
00 


Rate. 

260 

375 

220 

140 

93 

91 

190 

275 

255 

75 

125 

250 

105 
98 
111 
102 
100 
101 
103 
110 
100 

104 
105 
102 
134 
98 
106 

88 
95 
98 
100 
100 
96 


Market  Value. 

S56,550  00 

37,500  00 

39,600  00 

84,000  00 

93,000  00 

95,550  00 

142.500  00 

82,500  00 

63,750  00 

750  00 

1,250  00 

40,250  00 


$10,500 
49,000 

111,000 
25,500 
50,000 
50,500 
10,300 
38,500 
60,000 

8,320 

24,675 

612,000 

201,000 

98,000 

63,000 

88,000 
95,000 
49,000 
100,000 
25,000 
48,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 


$6,171,002  77 


$6,961,790  OO 
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rlRE.  MARINE  AND  FIRE-MARINE  INSURANCE  COMPANIES 

OF  OTHER  STATES. 


ADIRONDACK    FIRE   INSURANCE    COMPANY,   NEW   YORK,   N.   Y. 

Inoorpomted  April  13,  1906.    CJommenced  business  May  1,  1906. 

Paid-up  Capital.  1200,000. 
G.  A.  MITCHELL.  President.  R.  H.  McKELVEY.  Secretary. 

Home  Office,  84  WiUiam  Street, 

Income. 

Net  fire  premiums,          ........  $274,128  55 

Gross  interest  on  bonds,  $12,803.75;  bank  deposits,  82,771.63,    .  15,575  38 

Gross  increase  in  book  value  of  bonds,      .....  503  56 


Total  income, 
Ledgv  assets,  Dec.  31,  1908,  . 

Total,    .         .  .  . 


Disbursements. 

N>t  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokers^,      ..... 

J?ftlaries,  fees,  etc.,  of  officers  and  employees, 

R^nts, ......... 

LefaJ  expenses,      ....... 

CridervTiters'  boards  and  tariff  associations. 

Tire  department,  patrol  and  salvage  corps  fees  and  taxes, 

>ute  taxes  on  premiums,        ..... 

Insurance  depitftment  licenses  and  fees,   . 

Gro#  loss  on  maturity  of  bonds,      .... 

*jro98  decrease  in  book  value  of  bonds, 

-Rents'  balances  charged  off,  ..... 

XI  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance, 


Ledger  Assets. 

BcK^k  value  of  bonds  (schedule  A),  . 

-^^^"posits  in  trust  companies  and  banks  on  interest,    . 

'frits'  balances,  .  ...... 

Total  ledger  assets,  ..... 

liiterest  accrued  on  bonds, 
Otoqs  assets,  . 


Non-Ledger  Assets. 


$290,207  49 
435,280  67 

$725,488  16 


$167,017  03 

1,271  89 

79,155  37 

7,040  00 

575  16 

3,364  19 

752  69 

180  50 

2,880  47 

2,345  84 

162  50 

1,137  23 

887  25 

873  62 

$267,643  74 

$457,844  42 


$316,953  83 
87,206  65 
53,683  94 

$457,844  42 

3,125  00 
$460,969  42 


-i." 
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Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ...... 

LlABIUTIES. 

Unpaid  losses,  $19,056.18;  less  reinsurance,  $5,676.50, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$14,153  83 
.     $446,815  59 


$13,379  68 

149,971  79 

253  03 

9,830  93 

3,800  00 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabiUties, 
Surplus  to  policy  holders, 

Total  liabihties  and  surplus. 


$200,000  00 
69,580  16 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Ridu. 

$17,759,938  00 
25,052,686  00 


$177,235  43 


269,580  16 
$446,815  59 


PremiumB. 

$297,528  49 
420,264  86 


$42,812,624  00     $717,793  35 
21,907,490  00       378,068  72 


$20,905,134  00     $339,724  63 
3,247,211  00         47,805  61 


$17,657,923  00     $291,919  02 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds.  Book  Value.  Rate. 

100 
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New  York,  N.  Y.,  4s,  1955-56,  . 
Savannah,  Ga.,  4i^.s,  1959, 

Railroad  Bonds. 
International  Traction  Co.  4s,  1949, 

Miscellaneous  Bonds. 
Lackawanna  Steel  Co.  5s,  1923, 
Niagara  Falls  Power  Co.  5s,  1932, 


$235,114  so 
10,820  75 

20,465  08 

25,764  72 

24,788  48 

$316,953  83 


68 

100 
100 


$885,654  75 

450,498  91 

20,000  00 

160,826  29 

134,700  00 


Market  Value. 

$225,000  00 

10,800  00 

17,000  00 

25,000  00 
25,000  00 

S302,800  00 
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iETTNA   INSURANCE  COMPANY,  HARTFORD,  CONN. 

IxkeoTporated,  June,  1810.    Commenced  business  Aug.  17,  1810. 

Paid-xjp  Capital,  $4,000,000. 
VM.  B.  CLARK.  President.  HENRY  E.  REES.  Secretary. 

Home  Office,  670  Main  Street. 

Income. 

l^n  fire  premiums,  $6,788,579.94;  marine,  $545,674.38,     .         .  $7,334,254  32 

Depoat  premiums  on  perpetual  risks,       ......  7,253  00 

(iTttea  tnterest  on  stocks  and  bonds,  $661,684.16;  bank  deposits, 

121,414.38;  gross  rents,  for  company's  own  occupancy,  $20,000,  703,098  54 

Oroea  profit  on  sale  or  maturity  of  bonds,         ....  786  93 

Increase  in  Munich  Reinsurance  fund,      .....  6,286  92 

From  all  other  sources,  .          .......  56  00 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X.  OlcU,      ...  .... 

Disbursements. 

Net  amount  paid  ix)licy  holders  for  fire  losses,  $3,379,343.16 
marine,  $274,053.63, 

Expenses  of  adjustment  and  settlement  of  losses. 

Deposit  premiums  returned,    .... 

Di\idends  to  stockholders,      .... 

Commis&iions  or  brokerage,      .... 

^^alaries  and  expenses  of  special  and  general  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Renu,  including  $20,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Ptmage,  telegrams,  telephone  and  express, 

Lpgai  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Map<,  including  corrections,    .... 

rnderwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees, 
lT>pections  and  surveys,  .... 

i^epairs  and  expenses  on  real  estate, 
Tixes  on  real  estate,       ..... 
>i^Xe  taxes  on  premiums,        .... 
I^«uraiice  department  licenses  and  fees,   . 
*  Tner  licenses,  fees  and  taxes, 
»tr'3BSft  loss  on  sale  or  maturity  of  bonds,   . 
-\j?ents'  balances  charged  off,  .... 
MLK^Uaneous  expenses,  .... 

Ii.tere*t  on  Munich  Reinsurance  fund. 

Total  disbursements,        .... 

Balance,        ..... 


.  $8,051,735  71 
.  15,219,735  48 

.$23,271,471  19 


$3,653,396  79 

46,467  63 

3,013  98 

640,000  00 

1,345,101  85 

293,393  81 

347,817  85 

43,672  50 

85,719  51 

59,277  64 

13,806  16 

3,625  21 

13,975  19 

92,348  94 

14,271  24 

33,017  35 

3,148  21 

9,200  00 

114,648  02 

24,884  24 

161,270  24 

8,718  28 

1,810  58 

42,241  30 

21,665  39 

.  $7,076,491  91 

$16,194,979  28 
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Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  ajSsets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  $67,452.02;  other  assets,  $1,750,  . 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,*  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  real  estate  over  market  value. 
Accrued  interest  in  default,     .... 
Special  deposits  less  $183, 929.78  liability  thereon, 

Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,  including  $27,695.50  resisted,  $795,322.56;  less 

reinsurance,  $164,494.98,   .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies,    . 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Munich  Reinsurance  fund, 

Total,  . 
Cash  capital, 

Surplus  over  all  Habilities, 
Surplus  to  policy  holders. 


$588,207  93 

12,779,648  64 

2,579  49 

35,540  27 

1,470,762  61 

1,318,240  34 

$16,194,979  28 


69,202  02 
.    2,028,564  51 

$18,292,745  81 


$8,815  79 

188,207  93 

4,208  33 

7,403  22 


208,635  27 
$18,084,110  54 


$4,000,000  00 
6,054,498  91 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1908,    . 
Fire  risks  written  during  the  year. 

Total,  .         .         .         .         , 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured,     . 

Net  amount  in  force. 


RUka. 

$1,104,018,245  00 
.    763,880,683  00 


$630,827  58 

6,620,977  83 

98,998  87 

1,000  00 

130,000  00 

547,807  35 

$8,029,611  63 


10,054,498   91 
$18,084,110  54 


Premiams. 

$13,521,711   11 
9,451,212  61 


$1,867,898,928  00  $22,972,923  72 
.    685,691,277  00      8,774,854  78 

$1,182,207,651  00  $14,198,068  94 
.     143,210,064  00      1,818,038 'Bo 

$1,038,997,587  00  $12,380,030  59 


Perpetual  risks  in  force  (not  included  above),    .      $4,436,478  00       $104,209  34 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $17,540.12,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  What<ever  value 
is  attached  to  them  would  necessarily  be  counterbeilanced  by  the  addition  of  an  amount  eacactly  equal 
to  the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year, 

Total,  ..... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsxired, 

Net  amount  in  force. 


Riaka.  Pramiums. 

$18,073,898  00       $436,920  74 
78,097,622  00         905,890  47 


$96,171,520  00    $1,342,811  21 
78,991,071  00         865,232  82 


$17,180,449  00       $477,578  39 
2,524,227  00  96,359  61 


$14,656,222  00       $381,218  78 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  (Uvidends  declared  from  organization  of  company, 

Stock  ^vidends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (16  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$229,982,734  52 
119,451,567  10 
32,121,365  00 
2,805,000  00 
3,414,043  41 
312,875  02 
640,000  00 
196,900  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 
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Railroad  Stocks. 
Albany  A  Susquehanna, . 
Allegheny  A  Western, 
Baltimore  A  Ohio,  preferred,    . 
Baltimore  &  Ohio, 
Chicago,  Mil.  &  St.  Paul,  preferred, 
Chicago,  Mil.  &.  St.  Paul, 
Chicago  A  Northwestern,  preferred, 
Chicago  &  Northwestern, 
Cleve.,  Cin.,  Ch.  <fe  St.  L.,  pref., 
Cleveland  A  Pittsburgh, 
Connecticut  A  Passumpdc  Rivers, 
Connecticut  River, 
Dayton  A  Michigan^referred, 
Delaware  A  Bound  Brook, 
Fort  Wayne  A  Jackson,  preferred, 
GeoT^  K.R.  A  Banking, 
Illinois  Central, 
Illinois  Southern,    . 
Joliet  A  Chicago, 
Kal.,  Allefi^  A  Grand  Rapids, 
Morris  A  Essex, 

New  York  Central  A  Hudson  R., 
New  York  A  Harlem, 
New  York,  Lacka.  A  Western, 
N.  Y.,  N.  H.  A  Hartford, 
N.  Y.,  N.  H.  A  Hartford  (26%  pd.) 
Oswego  A  Syracuse, 
Pennsylvania, 
Peoria  A  Bureau  Vallev. 
Pitts.,  Fort  Wa3me  A  Chicago, 
Rensselaer  A  Saratoga.    . 
Rome,  Watertown  A  Ogdensburg, 
St.  Joseph,  So.  Bend  A  So.,  pref., 
St.  Joseoh,  So.  Bend  A  Southern, 
XJtica,  Chenango  A  Sus.  Valley, 
Valley  (New  York), 

Bank  Stocks. 
I  iEtna  National,  Hartford,  Conn., 
Am.  Exch.  Nat.  J^ew  York,  N.  Y., 
American  Nat..  Hartford,  Conn., 
Bank  of  the  Manhattan,  N.  Y.,  N.  Y 
Bk.  of  N.Y.  N'lB'k'g  As.,  N.Y.,  N.Y 
-eentral^TrtBt  Co.,  New  York,  N.  Y 


Book  Yalae. 
50 
00 
27 
94 
00 
96 
50 


$46,662 

45,875 

17,635 

18,187 
193,500 

68,674 

57,412 

34,193  71 

73,881  25 

46,032 

60,312 

28,016 

23,636 

54,000 

50,175  00 
120,710  00 

42,956 

22,600 
9,462 

66,750 

43,968 
152,661 

36,681 

33,333 
293,034 

37,693  76 

92.646  50 
226,361  96 

66,765  93 
112,201  76 
173,676  00 

64,483  33 

13,940  00 

60,000  00 

47,390  00 

44,660  00 


76 
60 
66 
00 
00 


26 
00 
76 
00 
76 
36 
26 
33 
26 


21,408 
43,983 
10,600 
26,708 
36,766 
31,000 


50 
00 
00 
00 
56 
00 


Rate. 
300 
146 
92 
118 
172 
168 
227 
186 
107 
176 
100 
272 
190 
198 
139 
263 
148 

174 
146 
186 
127 
315 
127 
168 
148 
226 
137 
189 
176 
199 
126 
100 
40 
163 
128 

226 
260 
140 
360 
327 
1,040 


Harket  Value. 
$160,000  00 

43,800 

21,436 

21,476 
246,100 

92,746 

79,460 

63,466 

80,250 

88,000 

60,000  00 

81,600  00 

28,600 

69,400 

69,600 
126,600 

61,060 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


17,400  00 
65,260  00 
92,600  00 

182,499  00 
78,760  00 
31,750  00 

456,304  00 
65,262  75 
98,437  60 

268,461  50 
66,700  00 

176,000  00 

199,000  00 
63,000  00 
14,000  00 
20,000  00 
46,900  00 
61,200  00 

46,000  00 
100,000  00 
14,000  00 
70,000  00 
98,100  00 
312,000  00 
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400  shares  Charter  Oak  Nat.,  Hartford,  Conn., 

200  "  City  Bank,  Hartford,  Conn.,     . 

150  "  Conn.  R.  Bkg.  Co.,  Hartford,  Conn., 

350  "  Farmers'  A  M.  Nat.,  Hartford,  Conn 

250  "  Farmers'  <fe  M.  N'l,  PhUadelphia,  Pa 

300  "  First  National,  Hartford,  Conn., 

75  "  First  National,  New  York,  N.  Y., 

300  "  Hanover  National,  New  York,  N.  Y. 

1,000  "  Hartford  National, 

200  "  Holland  Trust  Co.,  New  York,  N.  Y, 

300  "  Imp.  &  Tr.  Nat.,  New  York,  N.  Y., 

112  "  Market  &  Fulton  Nat„  N.  Y.,  N.  Y 

345  "  Mechanics  Nat.,  New  York,  N.  Y., 

120  "  Mer.  Ex.  Nat.,  New  York,  N.  Y,, 

700  "  Merchants  Nat.,  New  York,  N.  Y., 

100  "  Met.  Trust  Co.,  New  York,  N.  Y., 

625  "  Nat.  Bk.  of  Com.,  New  York,  N.  Y. 

500  "  National  aty.  New  York,  N.  Y., 

650  "  Nat.  Exch.,  Hartford,  Conn.,   . 

100  **  New  Britain  National,     . 

150  "  N.  Y.  Life  Ins.  &  Tr.  Co.,  N.  Y.,  N.  Y 

200  "  People's  Bank,  NewJYork,  N.  Y., 

1,000  "  Phcenix  National,  Hartford,  Conn., 

550  **  State,  Hartford,  Conn.,   . 

100  "  Third  N'l,  N.Y.,  N. Y.  (in  Uquidation) 

100  "  Union  Trust  Co.,  New  York,  N.  Y., 

100  "  United  States  Tr.  Co.,  N.  Y.,   . 

MiiceUaneous  Stocks, 
400  shares  American  Tel.  &  Cable  Co., 
50      "      Connecticut  River  Co.,    . 
9      "      General  Adjustment  Bureau,    . 
300      "      Gold  A  Stock  Telegraph  Co.,    . 
100      "      International  Bkg.  Corp.,  N.  Y., 
300      "      International  Ocean  Tel.  Co.,  . 
1,000      "      Northwest  Telegraph  Co.. 

10      "      Underwriters'  Sal.  Co.,  Cnicago, 
10      "      Underwriters*  Sal.  Co.,  New  York, 

Government  Bonds. 
United  States  4s,  1925,      .... 

State,  County  and  Municipal  Bonds. 
Albina,  Ore.,  68,  1921, 
Americus,  Ga.,  6s,  1919,    . 
Americus,  Ga.,  6s,  1920,    . 
Arizona  5s,  1942, 
Bainbridge,  Ga.,  6s,  1911, 
Bainbridge,  Ga.,  6s,  1912, 
Bainbridge,  Ga.,  6s,  1913, 
Bainbridge,  Ga.,  6s,  1914, 
Bainbridge,  Ga.,  6s,  1915, 
Bainbridge,  Ga.,  68,  1916, 
Bainbridge,  Ga.,  6s,  1917, 
Bainbridge,  Ga.,  6s,  1918-19,     . 
Bainbridge,  Ga.,  6s,  1920, 
Bainbridge,  Ga.,  6s,  1921, 
Bainbridge,  Ga.,  6s,  1922-23,     . 
Bainbridge,  Ga.,  68,  1924, 
Bainbridge,  Ga.,  68,  1925-26,     . 
Chicago,  111.,  58,  1911. 
Chicago,  III..  5s,  1913, 
Chicago,  111.,  5s,  1914, 
Cleveland,  O.,  4s,  1912,      . 
Cleveland,  O.,  4s.  1922-25, 
Dallas,  Tex.,  58,  1920, 
Durham,  N.  C,  School,  4^,  1935, 
Enfield,  Conn.,  School  District  No.  2,  4^8, 
Georgia  4^s,  1915,     . 
Greensboro,  N.  C,  School  6s,  1922, 
Greenville,  Ala.,  School  6s,  1922, 
Hamilton,  Ont.,  debenture  4s,  1920, 
Jersey  City,  N.  J.,  6s,  1923, 


BookTftlae. 

Rate. 

Market  Value. 

$51,832  25 

135 

$64,000  00 

27,087  00 

95 

19.000  00 

9,300  00 

180 

8,100  00 

63,192  50 

113 

39,550  00 

28,488  00 

143 

35,750  00 

34,906  50 

160 

48,000  00 

20,571  00 

920 

69,000  00 

50,037  00 

650 

195,000  00 

140,359  00 

143 

143,000  00 

30,200  00 

22 

4,400  00 

30,000  00 

568 

170,400  00 

14,143  00 

261 

29,232  00 

38,636  00 

301 

103,845  00 

8,792  50 

165 

9,900  00 

39,918  52 

180 

63,000  00 

11,000  00 

536 

53,600  00 

84,379  77 

205 

128,125  00 

66,889  00 

421 

210,500  00 

34,306  25 

136 

37,125  00 

10,000  00 

175 

17,500  00 

18,525  00 

1,110 

166,500  00 

5,544  00 

290 

14,500  00 

146,711  50 

122 

122,000  00 

63,779  00 

150 

82,600  00 

11,050  00 

2 

200  00 

10,000  00 

1,400 

140,000  00 

28,510  00 

1,260 

126,000  00 

$36,750  00 

80 

$32,000  00 

2,500  00 

100 

5,000  00 

450  00 

100 

460  00 

36,000  00 

113 

33,900  00 

20,000  00 

145 

14,600  00 

33,000  00 

105 

31,500  00 

50,992  93 

113 

66,600  00 

750  00 

75 

760  00 

1,000  00 

125 

1,250  00 

113,718  85 

116 

116,000  00 

27,750  00 

110 

27,500  00 

[   18,795  00  - 

r    109 
L    110 

10,900  00 
6,600  00 

15,460  00 

103 

16,460  00 

^    102 

510  00 

103 

516  00 

104 

520  00 

105 

626  00 

106 

630  00 

107 

636  00 

8,000  00 

108 

640  00 

109 

1,090  00 

110 

560  00 

111 

566  00 

112 

1,120  00 

113 

566  00 

114 

1,140  00 

102 

17,340  00 

44,812  95 

103 

12,360  00 

104 

13,620  00 

52,096  00 

100 

50,000  00 

61,312  50 

101 

50,500  00 

35,902  68 

106 

37,800  00 

26,718  75 

104 

26,000  00 

4,000  00 

100* 

4,000  00 

11,400  00 

105 

10,500  00 

24,480  00 

115 

27,600  00 

20,000  00 

109 

21,800  00 

48,185  00 

99 

46,640  00 

26,304  79 

112 

28,000  00 

*  Company's  valuation. 
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Jersey  City,  N.  J.,  refunding  4^,  1928, 
Ladngton,  Ky.,  5Sy  1918, 
Muutoba  4s,  1947-1948,    . 
MecUenburg  County,  N.  C,  6s,  1920, 
MoatnAl*  Can.,  4a,  1926-42, 
MoBtTpal,  Can.,  48,  1917,   . 
Kcir  Mexico  Territorv  Ss,  1925  op.  1915, 
New  York,  N.  Y.,  4*^,  1957,       . 
Osdcn,  Utah,  58,  1912, 
Poet  of  Portland,  Ore.,  58,  1922, 
Rahvav,  N.  J.,  adjustment  48,  1922, 
Richmond,  Va.,  68,  1910,  . 
Richmond,  V&.,  4s,  1929  and  1938,     . 
Roanoke,  Va.,  48,  1936,     . 
Seattle,  Wash.,  Ss,  1910,    . 
SUrax  Falls,  So.  I>ak.,  5e,  1910, 
Spokane  County,  Wash.,  4^3,  1923,     . 
STiacuse,  N.  Y.,  41«,  1910, 
SViacuBe,  N.  Y.,  4js,  1911-12,   . 
^▼raeuBe,  ^ .  Y.,  4^8,  191o, 
SWacuse,  N.  Y.,  44a,  1914-15,   . 

SVncuse,  X.  Y.,  4^,  1916-18,   . 

S^Tacuse,  N.  Y.,  4^8,  1919-20,   . 

S^Tactise,  X.  Y.,  448,  1921-22,    . 

SVraeuse,  N.  Y.,  44s,  1923-25,   . 

Sj-racuae,  X.  Y.,  4js,  1926-28,   . 

Tacoma,  Wash.,  58,  1913, 

Talbot  County,  Ga.,  6e,  1912,     . 

Tnuwaore  3s,  1913,  .... 

Topeka,  Kan.,  58,  1910,     . 

Westmount,  Que.^  debenture  3^,  1938, 

Winnipeg.  3fan.,  improvement  deb.  4s,  1914, 

Winston,  X.  C,  58,  1924,  . 

RaUroad  Bonds, 

Alabama  Central  Ist  68,  1918,    . 

Bakimore  A  Ohio  1st  48.  1948,  . 

Bahimore  A  Ohio  prior  lien  3^  1^25, 

Boston  A  Haine  4i8,  1929, 

Buffak),  New  York  A  Erie  1st  7s,  1916, 

Central  Branch  1st  46,  1919, 

Central  Ohio  1st  consolidated  4^6,  1930, 

Cmtnl  Pacific  3^8,  1929,  . 

CentnJ  Pacific  lat  4s,  1949, 

Gentfal  of  New  Jersey  58,  1987, 
ChcKapeake  A  O.  (Rich.  A  A.  Div.)  lat  48,  1989, 
Chicago,  Buri.  A  Quincy  mortgage  48.  1922, 
Chicago,  Buri.  A  Quincy  (111.  Div.)  3^8,  1949, 
Oueago,  Burl.  A  Quincy  (Neb.  Ex.)  4s,  1927, 
CUcT*  E.  111.  gen.  cons,  and  Ist  5s,  1937,  . 
Chicago  A  Erie  Ist  58,  1982, 
Chicago,  Hammond  A  Western  Ist  Os,  1927, 
ChieaiBO,  Ind.  A  Southern  mortgage  4s,  1956, 
cClCL  A  St.  P.  (Hast.  A  D.  Div.)  1st  7s,  1910, 
Ch..  Ma.  A  St.  Paul  (Dub.  Div.)  1st  6s,  1920, 
Ch-,  MU.  4  St.  P.  (So.  Minn.  Div.)  1st  66,  1910, 
Ch.,  Mil.  A  St.  P.  general  48,  1989,     . 
Chic.  Xo.  Shore  Street  Ist  68,  1912,     . 
Chic.  A  Northw.  (Mad.  Ex.)  1st  78,  1911, 
Chicago  A  Northwestern  68,  1929, 
Chicago  A  Northwestern  consol.  7s,  1915, 
Chicago  dc  Northwestern  3^,  1987,     . 
Chicago  A  Northwestern  58,  1933, 

Chicago  A  Northwestern  mort.  58,  1929, 

Chicago  Rva.  Class  A  48,  1927,  . 

Chicago  Rva.  Class  B  48,  1927,  . 

Chic.,  RocV  Island  A  Pacific  mort.  68,  1917, 

Chic.,  Rock  Island  A  Pacific  gen.  mort.  4s,  1988 

Chicago  A  Western  Ind.  consol.  4s,  1952, 

Chicago  A  Western  Ind.  general  6s,  1932,    . 

CWeco  A  Proviso  St.,  CUcago,  cons.  58,  1915, 

CSncinnatl,  Dayton  A  Ironton  5s,  1941, 

Cincinnati,  Ftndlay  A  Fort  Wayne  1st  4s,  1923, 


Book  Talus. 

S26,250  00 
52,846  83 
14,875  00 
75,815  00 
62,504  43 
4,080  00 
10,550  00 
56,187  50 
18,270  00 
54,162  78 
44,796  80 
13,026  75 
25,650  00 
30,000  00 
50,000  00 
25,000  00 
51,250  00 


39,886  32 


30,550  00 
4,550  00 
29,004  20 
25.000  00 
60,375  00 
33,143  90 
26,000  00 

58,000  00 

73,437  50 

23,187  50 

104,760  00 

97,690  00 

31,460  00 

27,693  75 

840  00 

48,875  00 

130,112  60 

49,326  80 

22,130  68 

5,260  00 

71,562  60 

56,^8  75 

260,763  75 

62,500  00 

22,760  00 

60,750  00 

28,179  17 

65,677  50 

10,000  00 

26,500  00 

39,865  83 

23,456  26 

68,593  75 

86,860  00 

26,860  00 

1,125  00 

30,000  00 

45,000  00 

76,850  00 

103,600  00 

101,000  00 

114,237  60 

26,000  00 

63,087  60 

49,200  00 


Rate.  Market  Talae. 

108  S27,000  00 

106  63,000  00 

102  16,300  00 

117  84,240  00 

100  56,000  00 

96  3,840  00 
106  10,600  00 
111  55,600  00 
102  18,360  00 
108  54,000  00 

90  19,800  00 

101  6,363  00 
101  26,260  00 

98  29,400  00 
100  50,000  00 

100  25,000  00 

101  50,500  00 

100  2,000  00 

101  4,040  00 

102  2,040  00 

103  4,120  00 

104  6,240  00 

105  4,200  00 

106  4,240  00 

107  6,420  00 

108  6,480  00 

103  30,900  00 

104  4,160  00 

97  22,310  00 
100  26,000  00 

92  46,000  00 
100  31,793  00 

105  26,260  00 

111  55,600  00 

99  74,260  00 

93  23,260  00 
105  105,000  00 

115  86,260  00 

96  35,160  00 
103  25.760  00 

89  890  00 

97  48,600  00 
125  126,000  00 

99  69,400  00 

100  30,000  00 

90  6,300  00 
100  76,000  00 
114  57,000  00 
114  247,380  00 

118  59,000  00 

95  23,750  00 
100  60,000  00 

116  29,000  00 

100  60,000  00 

101  10,100  00 
75  18,760  00 

103  30,900  00 

112  23,520  00 
114  67,000  00 

90  77,400  00 

111  24,420  00 

109  1,090  00 

96  28,600  00 
86  38,700  00 

112  67,200  00 
99  99,000  00 

94  94,000  00 
111  106,450  00 

70  17,600  00 

108  64,000  00 

88  44,000  00 
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Cincinnati,  Hamilton  &  Dayton  5e,  1942,    . 

Cin.,  Indianap.  &  West.  Ry.  Ist  and  ref .  48, 1053, 

Cieve.,  Cin.,  Chicago  &  St.  Louis  48,  1993,  . 

Cleve.,  Col.,  Cin.  &  Indianap.  Ist  con.  78,  1914, 

Cleve.,  Lorain  A  Wheel.  Ist  consol.  5s,  1933, 

Colorado  &  Southern  1st  48,  1929, 

Columbus  &  Toledo  1st  48,  1955, 

Dayton  A  Michigan  Ist  58,  1911, 

Delaware  A  Hud.  Can.  (Penn.  Div.)  7s,  1917, 

Des  Moines  &  Fort  Dodge  Ist  4s,  1935, 

Detroit  1st  58,  1912,  .... 

Detroit  1st  5e,  1915,  .... 

Detroit  1st  58,  1921, 

Detroit  Ist  5s.  1924,  .... 

"Elpiif  Joliet  ec  Eastern  1st  58,  1941,   . 

Flmt  A  P^re  Marquette  1st  consol.  56,  1939, 

Flint  &  Pftre  Mar.  (Pt.  Hur.  Div.)  Ist  56,  1939, 

Gal.,  Har.  &  San  An.  (M.  A  P.  Ex.)  1st  58,  1931, 

Georgia  &  Ala.  new  1st  cons.  56,  1945, 

Georgia  R.R.  A  Banking  Co.  6s,  1910, 

Georgia  R.R.  &  Banking  Co.  4s,  1947, 

Hartford  Street  Ist  48,  1930, 

Hocking  Valley  1st  consol.  4^8,  1999, 

Illinois  Central  (Springfield  Div.)  1st  3^8,  1951, 

Iowa  Central  1st  and  refunding  48,  1951,     . 

Iowa  Central  Ist  58,  1938, 

Keokuk  A  Des  Moines  Ist  58,  1923,     . 

Lake  Shore  A  Michigan  Southern  4s,  1931, 

Lehigh  Valley  Ist  4^,  1940, 

Lehigh  Valley  Terminal  Ist  5s,  1941, 

Louisville  A  Jeffersonville  Bridge  Co.  4s,  1945, 

Louis.,  N.  Albany  A  C.  (C.  A  I.  Div.)  Ist  6s,  1911 

Mahoning  Coal  Sk,  1934,    .... 

Middlesex  Valley  1st  56,  1942,    . 

Midland  of  New  Jersey  Ist  6s,  1910,   . 

Minneap.  A  St.  L.  (Mer.  June.)  1st  78,  1927, 

Minneap.  A  St.  L.  (Pacific  Ex.)  68,  1921,     . 

Minneapolis  Union  68,  1922, 

Montana  Central  1st  66,  1937,    . 

Morris  A  Essex  1st  78,  1914, 

Morris  A  Essex  1st  consol.  78,  1915,    . 

New  England  58,  1945,      .... 

New  Haven  A  Northampton  Co.  ref.  48,  1956, 

New  York,  Lake  Erie  A  Western  78,  1920, 

N.  Y.,  N.  H.  A  Hartford  conv.  3^8,  1956,    . 

N.  Y.,  N.  H.  A  Hartford  conv.  6s,  1948,      . 

N.  Y.,  N.  H.  A  Hartford  48,  1956,       . 

N.  Y.,  N.  H.  A  H.  (H.  R.  A  Pt.  C.  Div.)  Ist  4s,  1954 

N.  Y.,  Susquehanna  A  Westerly  1st  5s,  1943, 

N.  Y.,  Susquehanna  A  W^est.  1st  refund.  58,  1937 

Norfolk  A  Western  6s,  1931, 

North  Chicago  Electric  1st  68.  1914,   . 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  A  Q.  col.)  4s,  1921 

Northwestern  Union  1st  78,  1917, 

Ohio  A  West  Virginia  let  7s,  1910,      . 

Oregon  Short  Line  1st  6s,  1922, 

Oswego  R.R.  Bridge  Co.  1st  68,  1915, 

Pennsylvania  Steel  equipment  3^,  1910,     . 

Pennsylvania  Steel  equipment  3^,  1911,     . 

Pittsburg,  Ft.  Wayne  A  Chic.  1st  7s,  1912, 

Pittsburg,  Ft.  Wavne  A  Chic.  2d  7s,  1912,  . 

Pittsburg,  Ft.  Wayne  A  Chicago  3d  7s,  1912, 

Port  Reading  R.R.  1st  mortgage  56,  1941,  . 

St.  P.,  Minneap.  A  Man.  consoL  6s,  1933,    . 

St.  P.,  Minneap.  A  Man.  (Mon.  Ex.)  1st  4s,  1937, 

St.  Paul  A  Northern  Pacific  1st  68,  1923,     . 

St.  Paul  A  Sioux  City  1st  68,  1919,      . 

Southern  Ry.  Ist  58,  1994, 

Southern  Ry.  (St.  Louis  Div.)  Ist  4s,  1951, 

Terre  Haute  &  Peoria  1st  5s,  1942,     . 

Toledo  A  Ohio  Central  1st  5s,  1935,    . 

Toledo  A  Ohio  Central  (West.  Div.)  1st  Ss,  1935, 


} 


Book  Tahie. 

$117,231  67 

49,500  00 

199,250  00 

126,551  50 

87,555  00 

24,531  25 

140.279  39 

21,100  00 

31,970  00 

24,437  50 

53,739  90 

57,250  00 
26,030  00 
59,262  50 
54,000  00 
56,125  00 
28,734  75 
23,375  00 
51,500  00 
78,716  25 
101,000  00 
45,750  00 
56,125  00 
45,942  50 
22,906  25 
188,641  25 
173,305  00 

49.250  00 
32,987  50 
28,584  74 
28,750  00 
33,762  50 
82,702  50 
31,875  00 

146,429  58 
94,787  50 
34,027  50 

130,909  72 
62,437  50 
50,312  50 
64,143  75 

108,293  00 

120,200  00 
48,000  00 

102,218  75 
27,000  00 
68,990  00 

59.251  83 
27,375  00 

155,963  12 
76,074  22 
79,463  70 
74,987  50 
52,679  17 

47,886  85 1 

88,881  37 
90,406  00 
47,600  00 
53,000  00 
91,212  50 
24,750  00 
186,551  67 
57,790  00 
52,005  00 
49,875  00 
25,805  54 
57,272  50 
48,007  95 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Ratflb  Max1c0t  Value. 

107  $115,560  00 

88  44,000 

97  194,000 
110  110,000 
113  84,750 

96  24,000 

99  123,750 

100  20,000 
120  30,000  00 

90  22,500  00 

99  19,800 

98  6,860 
96  960 
95  20,900 

113  56,500 

106  26,500 

107  58,850 

108  54,000 

106  53,000 

101  25,250 
95  23,750 

100  50,000  00 

103  77,250  00 

89  89,000  00 
76  38,000  00 

107  53,500  00 

104  52,000  00 

95  23,750  00 
107  187,250 
115  172,500 

94  47,000 

102  30,600 

114  34,200 
104  26,000 

101  30,300  00 

133  74,480  00 

113  28,250 

117  146,250 
130  91,000 
112  28,000 

114  125,400 

118  59,000  00 

100  50,000  00 
122  61,000  00 

102  110,466  00 

134  161,068  00 

96  48,000  00 

101  101,000  00 
112  28,000  00 

106  63,600  00 
125  62,500  00 

75  18,750  00 

97  194,000  00 

119  71,400 
101  70,700 

117  70,200 

109  54,500 
100  45,000 

99  4,950 

107  80,250 
106  85,860  00 
106  42,400  00 

110  55,000  00 
128  89,600  00 

99  24,750  00 

118  177,000  00 

115  57,500  00 
112  56,000  00 

87  43,500  00 

109  27,250  00 

110  55,000  00 
110  49,500  00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
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Totoato,  Hamiltozi  A  Buffalo  Ist  48,  1946, 

Vermane  Valley  mortgage  58,  1910,     . 

Wibuh  1st  5s,  1039, 

West  Shore  lot  4s,  2361,    . 

Willmar  A  Sioux  Falls  let  56,  1938,    . 

MiMcHlaneous  Bonds, 
AfcUntic  Mutual  Insurance  Co.  scrip  Qs,  1904r-5, 
AtUntic  Mutual  Insurance  Co.  scrip  6s,  1906, 
Atbmtic  Mutual  Insurance  Co.  scrip  6e,  1907--08, 
Xssonic  Temple  Cor.,  Wilmington,  N.  C,  66, 1919 
Xev  York  Dock  Co.  lat  4s,  1951, 
Peoples'  G.  Lt.  A  Coke  Co.,  Chicago,  ref.  5s,  1947 


BookTahie. 
S98,087  50 

54,460  00 
112,097  50 

43,875  00 

56,318  75 


31,407  50 

30,500  00 
55,000  00 
52,312  50 


$12,779,648  64 


Rate.  Market  Yahia. 

90  190,000  00 

100  54,000  00 

113  113,000  00 

102  51,000  00 

115  57,500  00 


106 

21,740  60 

107 

5,992  00 

108 

4,870  80 

106 

31,800  00 

94 

51,700  00 

103 

51,500  00 

$14,808,213  15 


.AGRICULTURAL   INSURANCE  COMPANY,  WATERTOWN,  N.  Y. 

Inoorporated  1883.*    Commenoed  busioMB  Feb.  17, 1863. 

Paid-up  Capital,  $500,000. 
W.  H.  STEVENS,  Pnndeni,  J.  Q.  ADAMS,  Secretary. 

Home  Office,  23  Washington  Street. 

Income. 

Net  fire  premiums, $1,653,436  88 

Groes  interest  on  mortgages,  $32,703.03;  collaterals,  $23,328.75; 
stocks  and  bonds,  $65,795.84;  bank  deposits,  $6,570.29;  all 
other,  $840.28;   gross  rents,  for  company's  own  occupancy, 

$2,500, 131,738  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  4,791  03 

GrosB  mcrease  in  book  value  of  bonds,     .....  1,458  63 

Agents'  balances  previously  charged  off, 188  47 

$1,791,613  20 

3,031,277  18 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


Total, 


DlSBUBSEMENTS. 

Set  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Age&cy  expenses,  . 

Salaries  and  expenses  of  special  and  general  agents,  . 
Saliiries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $2,500  for  company's  own  occupancy. 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 


Fomiture  and  fixtures,  ...... 

Maps,  including  corrections, 

Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surve3rB,        ..... 
Bepairs  and  expenses  on  real  estate, 


$4,822,890  38 


$634,234  14 

29,257  47 

62,500  00 

370,588  70 

3,595  24 

107,368  10 

51,548  27 

5,007  66 

20,488  73 

15,582  45 

615  30 

550  84 

3,456  54 

18,510  62 

13,649  40 

11,604  39 

901  78 


*  Ocvialaed  as  mutual  company  1853;  inoorporated  as  atook  company  Jan.  10, 


1883. 
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Taxes  on  real  estate,      ..... 
State  taxes  on  premiums,        .... 
Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes, 
Gross  loss  on  sale  or  maturity  of  ledger  assets, 
Gross  decrease  in  book  value  of  bonds,     . 
Agents'  balances  charged  off,  .... 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance, 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


$970  42 

30,954  35 

7,714  05 

7,118  17 

7,981  56 

833  39 

543  51 

2,686  63 

.  81,408,261  71 

.  $3,414,628  67 


$58,852  61 
629,829  06 
353,700  75 
1,798,019  79 
10,045  59 
278,964  10 
285,216  77 


.  $3,414,628  67 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,     $9,342.17;      bonds,  $18,593.73;    collateral     loans, 

$8,907.11;  other  assets,  $1,366.76, 

Market  value  of  real  estate  over  book  value,        .         .         .         . 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Due  from  other  companies,     ....... 


38,209  77 
9,759  40 

79,742  21 
2,478  90 


Gross  assets,  . 


.  $3,544,818  95 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $2,910  40 

Mortgage  loans  in  excess  of  appraisal,  62,091  (X) 


65,001  40 


Admitted  assets,      ...... 

Liabilities. 

Unpaid   losses,   including   $21,294  resisted,   $156,434.54 

reinsurance,  $30,(X)8.76,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  coimty  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


.  $3,479,817  55 


less 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabihties, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$500,000  00 
1,105,007  62 


$126,425  78 

1,690,020  24 

6,666  52 

32,000  00 

19,697  39 

.  $1,874,809  93 


1,605,007  62 


.  $3,479,817  55 
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Fne  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Ridu.  Premlnmi. 

$344,497,600  00  13,503,058  00 
226,499,600  00    2,406,795  23 


$570,997,200  00  $5,909,853  23 
204,907,200  00    2,180,451  23 

$366,090,000  00  $3,729,402  00 
41,596,300  00       470,920  00 


.  $324,493,700  00  $3,258,482  00 
Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Ca^  dividends  declared  from  organization  of  company, 

Stodi:  dividends  declared  from  organization  of  company. 

Fire  kwaes  incurred  during  the  year. 

Dividends  declared  during  the  year  (12^  per  cent.),  . 

Par  value  of  company's  stock  owned  by  directors. 


$36,986,523  00 

18,739,024  00 

1,792,500  00 

400,000  00 

649,683  00 

62,500  00 

77,900  00 


1932 


« 


•4 


•  i 


*4 


*i 


ti 


<l 


Schedule  A.    Securities  held  as  CoLiiATERAL. 

Company'! 
Market  Yalne. 

S586  00 

10,000  00 

2,000  00 

16,000  00 

13,000  00 

3,450  00 

4,600  00 

6,000  00 

1,700  00 

48,000  00 

30,000  00 

7,600  00 

29,600  00 

100,000  00 

75,000  00 

9,366  00 

1,900  00 

1,660  00 

10,000  00 

17,260  00 

26,000  00 

3,160  00 

3,038  00 

26,000  00 

3,000  00 

1,060  00 

4,000  00 

6,000  00 

1,000  00 

6,000  00 

4,200  00 

840  00 

6,300  00 


Y., 
Y., 


atv  Nat.  Bank,  Watertown,  N.  Y., 
Cafthace  Tissue  Paper  Mill,  Carthaee,  N.  Y 
Wert  Eiid  Paper  Co.,  Carthaee,  N.  Y., 
Jeff.  County  National  Bank,  Watertown,  N 
Watertown  National  Bank,  Watertown,  N. 
International  Paper  Co.,  preferred. 
Hunting  Co.,  Watertown,  N.  Y.,  preferred. 
Deed  of  real  estate.  Eknira,  N.  Y.,      .... 
5  diares  stock  Watertown  National  Bank,  Water.,  N 
OcLtario  Talc  Co.,  Gouvemeur,  N.  Y.,  68,  1911-14, 
Cju^faace  Sulphite  Co.,  Carthage,  N.  Y.,  68,  1924, 
Champion  Paper  Co.,  Carthage,  N.  Y.,  66,  1924,  . 
Remington-Martin  Co.,  Norfolk,  N.  Y.,  6e,  1923, 
20  shares  Watertown  National  Bank,  Watertown,  N.  Y., 
4       "      Watertown  National  Bank,  Watertown,  N.  Y., 
St.  Regis  Paper  Co.,  pref.,  Deferiet,  N.  Y.,  . 


IIO 
4O0 


Loaned 
Thereon. 

$600  00 

8,000  00 

1,000  00 

12,750  76 

.  6,000  00 

6,760  00 

6,000  00 

10,600  00 
20,000  00 
2,600  00 
20,000  00 
100,000  00 
76,000  00 

12,200  00 

3,000  00 

8,600  00 

10,000  00 

4,000  00 

25,000  00 

2,500  00 

600  00 

3,000  00 

10,000  00 

3,000  00 

600  00 

3,600  00 

$472,969  00   $363,700  76 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Valae.  Rate.       Market  Value. 

shares  Atch.,  Topeka  &  Santa  F^,  $11,623  23  123  $13,630  00 

Atch.,  Topeka  &  Santa  F^,  pref.,  39,801  83  106  42,000  00 


Real  estate  mortgage,         ..... 

100  shares  Brockway  Co.,  Watertown,  N.  Y., 

Deed  of  real  estate.  White  Plains,  N.  Y.,     . 

Real  estate  mortgage,         ..... 
50  shares  Union  National  Bank,  Schenectady,  N.  Y., 
30      *'      West  End  Pai>er  Co.,  Carthage,  N.  Y., 
45      "      Harmon  Machine  Co.,  Watertown,  N.  Y., 

Deed  of  real  estate,  Clifton  Park,  N.  Y., 

Wilford  Realty  Co.  68,  1911,  Cohoes,  N.  Y., 
80  shares  Brownville  Paper  Co.,  Brownville,  N.  Y., 

300      "       pref.,  St.  Regis  Paper  Co.,  Deferiet,  N.  Y., 
50      "      Adams  &  Duford  Co.,  Chaumont,  N.  Y., 

St.  Law.  In.  EL  R.R.  A  Land  Co.,  Alex.  Bay,  N.  Y.,  68, 

Real  estate  mortgage,        ..... 

Real  estate  mortgage,        ..... 

Retd  estate  mortgages,       ..... 

10  shares  Garthage  National  Bank,  Carthage,  N.  Y., 

11  -       -  -- 

100 

loO 

50 

15 

49 

250 


Y., 


} 


t< 
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Cavuga  &  Susquehanna,     . 

Chicago,  Milwaukee  &  St.  Paul, . 

Chicago,  Mil.  &  St.  Paul,  preferred, 

Great  Northern,  preferred, 

Hereford,  .... 

Illinois  Central,  leased  line, 

Louisville  &  Nashville, 

Morris  &  Essex, 

Morris  &  E^ssex  Extension, 

Nashville  &  Decatur, 

N.  Y.,  Lackawanna  &  Western, 

N.  Y.,  N.  H.  «k  Hartford,  . 

N.  Y.,  N.  H.  «k  Hartford  (26%  pd.), 

Oswego  &  Syracuse, 

Pittsbure,  Ft.  Wayne  &  Chicago, 

Rome,  Watertown  &  Ogdensburg, 

Union  Pacific,  preferred,    . 

Union  Pacific,  .... 

Warren,  ..... 

Bank  Stocks. 
20  shares  Carthage  National,  Carthage,  N.  Y., 
Jefferson  Co.  Nat.,  Watertown,  N.  Y.,* 
Nat.  Bk.  and  Loan  Co.,  Water.,  N.  Y., 
Nat.  Herkimer  Co^  Little  Falls,  N.  Y. 
National  Union,  Watertown,  N.  Y., 
Watertown  Nat.,  Watertown,  N.  Y., 

Miacellaneotia  Stocks. 
200  shares  Amer.  Locomotive  Co.,  preferred. 

General  Adjustment  Bureau,  N.  Y., 
Greneral  Electric  Co., 
Hung.-Hol.  Co.,  Watertown,  N.  Y., 
International  Paper  Co.,  preferred, 
Louisville  Property  Co., 
Southern  Adjustment  Bureau,    . 
Underwriters'  Sal.  Co.,  New  York, 
Underwriters'  Sal.  Co..  Chicago, 
Watert'n  Car.  Co.,  Watert'n,  N. Y.,  pref 
West.  Adj.  &  Inspec.  Co., 

State  and  Municipal  Bonds. 
Aflhville,  N.  C,  4s,  1922,   .... 
Georraa  4^  1915,     ..... 
New  York  Canal  Improvement  3s,  1958, 
New  York,  N.  Y.,  4s,  1959, 
Peek8kiU,N.  Y.,  4.16s,  1938,     . 
Richmond,  Va.,  4s,  1921-27,      . 
Rye,  N.  Y.,  Park  3.86s,  1943,    . 
Sullivan,  Laurens  Co.,  S.  C,  6^,  1937. 
White  Plains,  N.  Y.,  4^,  1938, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  (Tr.  Short  Line)  4s,  1968, 
Baltimore  &  Ohio  (S.  West.  Div.)  1st  3^6,  1925, 
Carolina,  Clinch.  <fe  Ohio  Ist  68,  1938, 
Central  of  Georgia  Equip.  Asso.  5s,  1916,     . 
Chic,  Mil.  <fe  St.  Paul  debentures  4s,  1934, 
Chicago  1st  6s.  1927,  .... 

Chic,  Rock  Island  &  Pac.  Ist  and  ref.  48,  1934, 
Cleveland  1st  6e,  1912, 
Erie  (Pennsylvania  ooL)  4s,  1951, 
Gal.,  Har.  <fe  San  An.  (T.,  M.  &  P.  Ex.)  58,  1931, 
Georgia  Ry.  &  Electric  6e,  1932, 
Interborough  Rapid  Transit  con  v.  6s,  1911, 
Interborough  Rapid  Transit  58,  1952, 
Kanawha  £  Michigan  2d  58,  1927, 
Kin^  County  Elevated  1st  4s,  1949,  . 
Lehigh  A  Hudson  River  consolidated  6e,  1917, 
Mah.  <fe  Shen.  Ry.  A  L.  Co.  Ist  con.  ref.  5e,  1916, 
Manhattan  oonsol.  1st  4s,  1990, 
Metropolitan  St.,  N.  Y.,  refunding  4s,  2002, 
Michigan  Central  debentures  4s,  1929, 
Missouri  Pacific  col.  trust  5s,  1917, 
N.  Y.  Cent.  &  Hud.  R.  (Lake  Sh.  col.)  3K  1998, 


250  shares 

500 

250 

250 

100 

14 

250 

220 

26 

476 

100 

250 

83 

132 

150 

200 

200 

28 

40 

20  shares 

26 

130 

75 

284 

150 

200  shares 

9 

100 

263 

300 

3 

2 

5 

5 

*'  - 

70 

1 

Book  ValoA. 
$17,250  00 
66,348  96 
32,746  78 
27,456  25 
10,150  00 

1,489  25 
27,043  75 
21,540  00 

2,782  00 
23,192  50 
13,650  00 
39,387  50 

2,588  50 
15,741  00 
27,750  00 
27,500  00 
17,026  33 

4,900  00 

3,720  00 


2,285 
4,895 
14,600 
12,750 
35,529 
17,045 


00 
00 
00 
00 
95 
00 


18,826  00 

450  00 

14,000  00 

26,300  00 

24,950  00 

35  00 

100  00 

500  00 

600  00 

9,100  00 

150  00 

9,750  21 
11,478  23 
25,000  00 
27,165  48 

5,114  79 
27,265  35 

9,732  86 

8,040  20 
10,749  17 

23,775  00 
36,814  75 
15,000  00 
24,562  50 
23,737  98 

9,478  95 
21,514  43 

9,887  50 
19,145  35 
21,578  26 
26,197  92 
15,025  00 
10,317  60 
24,052  60 
21,463  41 

5,000  00 

9,670  66 
29,135  67 
19,669  11 
14,074  28 
26,722  22 

9,567  36 


Raito. 
226 
158 
172 
144 
90 
98 
158 
185 
102 
188 
127 
158 
148 
225 
176 
126 
104 
206 
177 

190 
250 
190 
200 
160 
210 

116 

100 

161 

100 

62 

45 

100 

125 

75 

100 

100 

98 
105 
103 
100 
103 
101 
100 
107 
106 

94 

90 

100 

101 

94 

101 

91 

99 

86 

108 

101 

104 

104 

96 

85 

102 

96 

98 

52 

93 

101 

81 


Markot  ValoA. 

$16,950  00 

79,000  00 

43,000  00 

36,000  00 

9,000  DO 

1,372  00 

39,500  00 

20,350  00 

2,652  00 

22,372  00 

12,700  00 

39,500  00 

4,502  76 

14,850  00 

26,400  00 

25,200  00 

20,800  00 

6,768  00 

3.540  00 

3,800  00 
6,500  00 
24,700  00 
15,000  00 
45,440  00 
31,500  00 


23,200 

450 

16,100 

26,300 

18,600 

135 

100 

625 

375 

7,000 

100 

9,800 
10,600 
25,750 
27,000 

6,150 
27,270 
10,000 

8,025 
10,600 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 


23,500  00 
36,900  00 
15,000  00 
25,250  00 
23,500  00 
10,100  00 
22,750  00 

9,900  00 
17,200  00 
21,600  00 
25,250  00 
15,600  00 
10,400  00 
24,000  00 
21,250  00 

5,100  00 

9,600  00 
29,400  00 
10,400  00 
13,950  00 
25,250  00 

8,100  00 
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N.  \\  ChieagD  &  St.  Liouis  debentures  49,  1931, 

K.  Y.,  N.  H.  &  Hartford  conv.  68,  1948,      . 

X.  Y.,  Ont.  A  ^^estem  4s,  1955, 

Norfolk  k  Southern  1st  56,  1954, 

Xor.  Ptc.  (St.  Paul  d:  Duluth  Div.)  4s,  1996, 

Xof.  PM.-Gt.  Nor.,  joint  (C,  B.  &  Q.  ool.)  4s,  1921 

Oxtrk  k  Cherokee  Central  1st  Ss,  1913, 

P'jgK  Soand  Electric  1st  5s,  1932,      . 

BMdiagCo.  (Jersey  Cent,  col.)  48,  1951, 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  Pa^fic  Co.  conv.  4s,  1929,    . 

Tri  Citv  Rv.  &  Light  Co.  58,  1923,      . 

rnkm  IVnfic  1st  and  refunding  48,  2008, 

Unkm  Pacific  scrip  4s,  1927, 

United,  St.  Louis,  Mo.,  1st  4s,  1934,   . 

Virginia  k  South-western  Ist  58,  1958, 

Misceilaneous  Bonds. 
American  Tel.  &  Tel.  Co.  48,  1929,      . 
BrovDTiUe  Paper  Co.,  Brown ville,  N.  Y.,  5e.  1915 
Butte  Elec.  A  Power  Co.,  Mont.,  1st  58,  1951, 
California  Gas  db  dec.  Corp.  un.  and  rei.  5e,  1937, 
Cindnnati  Gas  Trans.  Co.  1st  5s,  1933, 
Com.  light.  Co.  of  Vt.  20  yr.  1st  58,  1926, 
Consolidated  Water  Co.,  Utica,  N.  Y.,  1st  5s,  1930 
GeiL  El.  Co.,  Schenectady,  N.  Y.,  conv.  5s,  1917, 
Great  West.  Power  Co.  1st  5e,  1946,   . 
Indiana  &  Mich.  Elec.  Co.  1st  56,  1957, 
Intetnataonal  Paper  Co.,  cons.  sink,  fund  5s,  1935 
Jeff.  Power  Co.,  Black  R.  N.  Y.,  1st  6s,  1902-12, 
Uinneap.  Gen.  Elec.  Co.,  Minneap.,  1st  5s,  1934, 
Nev  York  Telephone  Co.  1st  44«,  1939, 
N.  Y.  A  Wotchester  Lighting  Co.  4s,  2004, 
0.  F.  Tern.  A».,  Little  Falls,  NT  Y.,  58, 1911-30,  ser 
Pacific  Tel.  &  Tel.  Co.  1st  col.  56,  1937, 
Baq.  F.  &  Sup.  Co.,  Biassena,  N.  Y.,  1st  66, 1918, 
San  Diego  Cons.  Gas  A  EI.  Co.  1st  Ss,  1939, 
Union  Q.  Lt.  &  P.  Co^  St.  Louis,  Mo.,  Ist  58, 1932, 
Wert  End  Paper  Co.,  Carthage,  N.  Y.,  6s,  1916-17, 


Book  Yalne. 
$19,644  10 

8,300  00 
13,018  08 
10,000  00 
10,000  00 

9,457  81 
14,835  00 

9,808  33 
19,340  70 
33,201  60 
25,773  80 
14,790  00 
23,886  25 
138  75 

8,641  82 

9,853  00 

27,732  15 
23,000  00 
24,145  35 
23,913  80 
24,340  00 
14,688  33 
10,238  64 
15,740  28 
14,415  78 
14,412  24 
22,592  60 
34,000  00 
24,639  42 
24,364  92 
23,206  40 
20,000  00 
23,853  45 
8,000  00 
9,806  45 
9,952  08 
8,000  00 

$1,798,019  79 


Bate.  Market  Value. 

92  $19,320  00 
134  11,122  00 

94  14,100  00 

94  9,400  00 

96  9,600  00 

97  9,700  00 
97  14,550  00 

101  10,100  00 

97  19,400  00 

95  33,250  00 
106  26,500  00 

98  14,700  00 
98  24,500  00 

117  263  25 

82  8,200  00 

98  9,800  00 

93  27,900  00 

100  23,000  00 

99  24,750  00 
95  23,750  00 
98  24,500  00 

98  14,700  00 

101  10,100  00 
148  22,200  00 

95  14,250  00 

99  14,850  00 
89  22,250  00 

100  34,000  00 

100  25,000  00 

98  24,500  00 

78  19,500  00 

100  20,000  00 

100  25,000  00 

100  8,000  00 

98  9,800  00 

102  10,200  00 
100  8,000  00 

$1,877,762  00 


ALBANY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  ICareh  8,  1811.    Commenced  busineoB  March  16,  1811.    Re-organised  June  1,  1881. 

Paid-up  Capital,  1250.000. 
lOHK  E.  Mcelroy.  Pruidmt.  CHARLES  H.  HAHN.  Secretary. 

Home  Officcy  93  State  Street. 

Income. 
Xet  fire  premiums,         ........ 

Groas   interest  on  mortgages,  S10,l  11.30;    stocks  and  bonds, 

$26,095.32;    bank  deposits,  $310.97;    gross  rents,  including 

$1,500  for  company's  own  occupancy,  $6,802.60,    . 
Oron  profit  on  sale  of  bonds,  ...... 

MeEbroy  and  B[ahn  agency,     ....... 


$316,378  32 


43,320  19 
5,165  00 
6,891  69 


Total  income,  ..... 

Ledger  assets,  Dec.  31, 1908,  .... 

A.  (J'lcUa  ...... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 


.     $371,755  20 
847,072  95 

.  $1,218,828  15 


.     $148,971  82 
2,837  70 
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Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  including  $1,500  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

All  other  disbursements, 

Total  disbursements. 

Balance,         .... 

Ledgeb  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Due  from  McElroy  and  Hahn  agency. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 

Mortgages,  $820.73;  bonds,  $3,755.36, 

Rents  due  on  company's  property,  ...... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         i         .         . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $2,200  resisted,  $27,733.66;   less  rein* 

surance,  $3,032.08,  ... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 

Total,    .... 

Cash  capital, $250,000  00 

Surplus  over  all  Uabilities,       ....  386,462  26 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$25,000  00 

80,993  95 

15,403  14 

1,550  00 

2,248  17 

1,916  58 

100  47 

504  05 
3,111  33 
3,146  95 

148  32 
2,280  96 
1,133  55 
4,571  40 

507  00 
1,967  70 

287  09 

$296,680  18 


$922,147  97 


$75,000  00 

194,700  00 

583,151  50 

1,114  35 

15,597  02 

11,000  00 

39,556  03 

2,029  07 

$922,147  97 


4,576  09 

623  20 

11,898  50 

$939,245  76 


89  43 
$939,156  Sa 


$24,701  58 

274,380  56 

24  95 

3,586  98 

$302,694  07 


636,462  26 


$939,156  33 


^05,463  00 
218,785  00 


38,428  00 
}5,882  00 


PR    ] 

$53^  I 
40S  ; 


.24,248  00     $937 
15,820  00       37C 


$567  : 

45  \ 


2,546  00     $521  : 


r, 


$3,957 

2,014 

602 

50 

152 

25 

36 


«E  Company. 

Bate.       Mar: 
83  S^ 

93 


300 


1^ 


91 
97 
90 

78 


110 
97 

100 
97 

103 
96 

105 
84 
96 

100 
95 
96 

100 
74 
97 
85 
99 

100 

lOO 

05 

00 

17 

DO 

)1 

LO 

18 

3 

0 

9 

2 


2i 


i> 


i 


13 

i 

t 

«. 

4 
2C 
24 

21 
IC 

u 
n 

27 
2« 
2£ 
11 
U 
2i 
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Miscdlaneoiis  Bonds. 
American  Tube  &  Stamping  Ck>.  5s,  1932, 
Colorado  Fuel  &  Iron  Co.  56,  1043,      . 
Consumers  Gas  Co.,  Chicago,  5s,  1936, 
Electrical  Securities  Corporation  56,  1936, 
Equit.  Gas  &  Elec.  Lt.  Co.,  Utica,  5s,  1942 
Kings  Coimty  EI.  Lt.  &  Power  Co.  6e,  1997 
Kings  County  Lighting  Co.  1st  5s,  1954, 
Laclede  Gas  Light  Co.,  St.  Louis,  5s,  1934, 
Montreal  Light,  Heat  &  Power  Co.  4^6,  1932, 
N.  Y.  Gas  <fe  Elec.  Lt.,  Heat  A  P.  Co.  56,  1948, 
Peoples'  Gas  Lt.  Co.,  Chicago,  cons.  66,  1943, 
Scranton  Electric  Co.  1st  58,  1937, 
Union  EI.  Lt.  &  Power  Co.,  St.  Louis,  58,  1932, 
United  El.  Lt.  &  Power  Co.,  Baltimore,  4^,  1929 
U.  S.  Steel  Corporation  2d  58,  1963,    . 
Utica  Gas  &  Eieo.  Co.  ref.  and  ext.  58,  1957, 
Virginia  Iron,  Coal  &  Coke  Co.  56,  1949, 
Watertown  Lt.  &  Power  Co.  let  56,  1959,    . 


Book  Value. 
$4,760  00 
10,160  00 

5,350  00 
10,000  00 

8,000  00 

5,950  00 
20,200  00 

5,150  00 

5,125 

5,500 
15,922 

4,800 

7,000 

9,500  00 
25,062  50 

4,625 

4,012 

4,925 


00 
00 
50 
00 
00 


00 
50 
00 


$583,151  50 


Bate.  Market  Value. 

100  $5,000  00 

98  9,800  00 
103  5.150  00 

99  9,900  00 

102  8,160  00 
114  6,700  00 

100  20,000  00 

101  6,060  00 
99  4,950  00 

103  6,150  00 
120  18,000  00 

102  5,100  00 
102  7,140  00 

93  9,300  00 

105  26,260  00 

101  5,050  00 

99  4,960  00 

100  5,000  00 

$596,060  00 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Inoorporated  April  1,  1868.    Commenoed  busineoB  July  1, 1868. 

Cabh  Capital,  $200,000. 
W.  STEINMEYER.  Preaiient,  C.  P.  KELLERBfAN,  Seeretarp. 

Home  Office,  SJfi  Fourth  Avenue,  Pittsburgh,  Pa. 

Income. 

Net  fire  premiums, $753,828  90 

Gross  interest  on  mortgages,  $45,098.69;  collaterals,  $1,029.67; 

stocks   and   bonds,   $14,066.98;    bank   deposits,   $2,457.40; 

allother,  $1,164.49;  gross  rents,  $238.75,       ....         64,05598 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  16,437  50 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X  OT/SLa,      .  .  .  .  .  . 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

XVcXlvC),   a....... 

Advertising,  printing  and  stationery, 
Postage,  tdegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .         . 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 


.     $834,322  38 
.     1,254,728  81 

.  $2,089,051  19 


$334,722  94 

5,772  03 

30,000  00 

196,366  64 

769  90 

22,525  89 

31,776  25 

5,470  00 

10,190  25 

5,465  22 

1,219  99 

739  05 

4,035  79 

8,184  18 

7,530  64 

474  50 

213  21 

8,411   19 

4,366  05 

976  20 
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Gross  decrease  in  book  value  of  bonds, 
All  other  disbursements, 


Total  disbursements, 
Balance, 


$85  00 
1,419  33 


Lbdoer  Assets. 
fiook  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,   $13,203;    bonds,   $2,641;    collateral   loans,   $225 

other  assets,  $1,164,    ....... 

Market  value  of  real  estate  over  book  value, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets, 


$680,714  25 
$1,408,336  94 


$22,998  58 
884,478  00 

18,000  00 
252,260  50 

17,724  33 

111,955  52 

100,217  87 

702  14 

$1,408,336  94 


17,233  00 

1,001  42 

45,049  50 


Assets  not  admitted. 
.Agents'  balances  over  three  months  due,  .         .         .         . 

Admitted  assets, 

Liabilities. 

Unpaid  losses,  including  $9,267  resisted,  $101,502.21;  less  rein- 
surance, $18,969.20, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance, 

Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$1,471,620  86 


2,220  80 
$1,469,400  06 


$200,000  00 
486,155  57 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  ^ear,  . 
Deduct  amount  reinsiured. 

Net  amount  in  force. 


Risks. 

$117,975,527  00 
90,146,981  00 


$82,533  01 
687,093  57 
3,190  10 
1,500  00 
6,000  00 
2,927  81 

$783,244  49 


686,155  57 
$1,469,400  06 


Pmniuins. 

$1,311,081  62 
993,009  03 


$208,122,508  00  $2,304,090  65 
74,705,313  00   875,690  98 

$133,417,195  00  $1,428,399  67 
10,379,973  00   112,316  76 

$123,037,222  00  $1,316,082  91 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (15  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$11,563,222  91 

.    5,462,697  38 

528,600  00 

50,000  00 

352,932  52 

30,000  00 

36,950  00 


Schedule  A.    Secubities  held  as  Collateral. 

UMtket  Yalae. 

Policy  State  Mutual  Life  Assurance  Co.,      ....      $5,900  00 

153  shares  Pittsbun;h  Plate  Glass  Co.,  ....      18,200  00 

18      ''      Colonial  Trust  Company, 3,330  00 


} 


LoBoed 
Thereon. 

S3,000  00 
15,000  00 


$27,430  00  $18,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks,      • 
92  shares  Bess.  Trust  Co.,  Braddock,  Pa., 
148      *'      Braddock  National  . 

MiscdLaneous  Stocks. 
1  share  West.  Adj.  &  Inspec.  Co.,  Chicago, 

Municipal  Bonds. 
Fairmont,  W.  Va..  Palatine  School,  4^8,  1916, 
Olassport,  Pa.,  School  58,  1937, 
New  Brighton,  Pa.,  School  58,  1913-15, 
New  Brighton,  Pa.,  School  58,  1917,   . 
New  Brighton.  Pa.,  School  58,  1919-21, 
New  Brighton,  Pa.,  School  58,  1923,    . 
New  Brighton,  Pa.,  School  58,  1925,    . 

Railroad  Bonds. 
Ft.  Wayne  &  Wabash  Valley  Trac.  Co.  58,  1934,  . 
Indiana,  Col.  &  Eastern  Trac.  Co.  58,  1926, 
Pittsburg  &  Butler  Street  58,  1935,     . 
Youngstown  &  Sharon  Ry.  &  Lt.  Co.  56,  1931,     . 

Miscellaneous  Bonds. 
Greenville,  Pa.,  Water  Co.  58,  1932,    . 
Keystone  C.  &  Coke  Co.,  Greensburg,  Pa.,  68, 1922, 
Monongahela  Riv.  Con.  Coal  &  Coke  Co.  68,  1949, 
Mt.  Pleasant  Coke  Co.,  Greensburg,  Pa.,  68,  1914, 
Pittsburg-Buffalo  Co.  58,  1929,  .... 


Book  Vfthie. 

$9,200  00 

8,288  00 

200  00 


19,097 
50,000 
5,000 
2,000 
5,000 
3,000 
1,000 


50 

00 

00' 

00 

00 

00 

00 


19,000  00 

9,650  00 

10,000  00 

20,000  00 

30,000  00 
29,850  00 
11,000  00 
10,000  00 
9,976  00 

$252,260  60 


Bate. 

120 

375 

100 

100 
100 
102 
103 
104 
105 
106 

81 

91 

100 

99 

95 
100 
115 
100 
100 


Market  Value. 

$11,040  00 

55,600  00 

100  00 


19,000 
60,000 
6,100 
2,060 
6,200 
3,160 
1,060 


00 
00 
00 
00 
00 
00 
00 


16,200  00 

9,100  00 

10,000  00 

19,800  00 


28,600 
30,000 
11,600 
10,000 
10,000 


00 
00 
00 
00 
00 


$297,310  00 


THE  ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Inoorporated  Deo.  5,  1004.    Commenoed  buaiiiMB  Jan.  1, 1906. 

Paid-up  Capital,  $600,000. 

EUGENE  L.  ELLISON.  PrenderU.  HENRY  W.  FARNUM,  Secretary. 

Home  Office,  232  Walnut  Street. 

Income. 

Net  fire  premiums,  $606,034.79 ;  inarine,  $260,986.04, 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  bonds,  $53,145.28;  bank  deposits,  $1,764.37,    . 


$867,020  83 

1,778  00 

54,909  65 
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Gross  profit  on  sale  or  maturity  of  bonds, 
From  all  otlier  aources,  .... 

ToUd  income,  .... 

Ledger  assets,  Dec.  31,  1908,  . 

Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $294,544.16 

marine,  $137,224.34, 

Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    ..... 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 

Legal  expenses, 

Maps,  including  corrections,    ..... 
Underwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 

State  taxes  on  premiiuns, 

Insurance  department  licenses  and  fees,  . 
Other  licenses,  fees  and  taxes,  .... 

Interest  to  scrip  holders,*       ..... 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 

Gross  assets,  ...... 


12,825  00 

50  00 

S926,583  48 

1,499,103  71 

$2,425,687  19 


$431,768  50 

3,335  16 

187  50 

30,000  00 

204,651  20 

7,367  34 

7,989  23 

17,147  91 

3,239  21 

6,021  30 

3,333  86 

652  40 

1,225  18 

5,871  63 

1,287  77 

637  10 

10,320  73 

3,626  70 

1,995  00 

11,660  81 

2,384  71 

$754,703  24 

$1,670,983  95 


$1,424,290  00 

237  84 

112,338  84 

133,221  11 

896  16 

.  $1,670,983  95 


9,272  90 
.  $1,680,256  85 


*  Duriac  1M6  the  Inraranoe  Couuniwioiier  of  Pemuylyazua  required  the  oompany  to  make  an 
it  of  IIAM  per  share  to  make  food  an  impainnent  caused  by  the  San  Franoiaoo  fire.  In  addition 
to  this  aasssBDMnt,  stoekholders  holdinc  46,944  shares  voluntarily  advanced  14.14  per  share  to  the  stirplus, 
xaesivias  therefor  sorip  oertificates  bearing  6  per  cent,  interest  and  redeemable  out  of  the  net  earnings 
of  the  oompany. 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 


$1,623  20 
45,420  00 


$47,043  20 


Admitted  assets, 


.  $1,633,213  65 


Liabilities. 

Unpaid  losses,  including  $9,100  resisted,  $115,587;    less  rein- 
surance, $9,682, 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


$500,000  00 
466,324  63 


$105,905  00 

530,121  58 

9,948  69 

12,750  00 

6,000  00 

2,163  75 

$666,889  02 


1.  O MU,        ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Riaks.  PreminmA. 

Fire  risks  in  force  Dec.  31,  1908,  .    $68,279,905  00     $877,973  91 


966,324  63 
.  $1,633,213  65 


Fire  risks  written  during  the  year. 

Total,    .... 
Expu'ed  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Perpetual  risks  in  force  (not  included  above). 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year, . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


65,548,734  00       819,887  25 


$133,828,639  00  $1,697,861  16 

57,122,622  00       748,206  19 

$76,706,017  00     $949,654  97 

6,983,673  00         91,801  67 


$69,722,344  00  $857,853  30 

$349,900  00  $11,054  10 

$4,469,995  00  $149,171  71 

38,105,329  00  349,544  78 


$42,575,324  00     $498,716  49 
35,702,201  00       270,702  12 


$6,873,123  00     $228,014  37 
1,340,601  00         39,581  97 


$5,532,522  00     $188,432  40 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         . 
Marine  and  inland  losses  incurred  during  the  year. 
Dividends  declared  during  the  year  (6  per  cent.). 
Par  value  of  company's  stock  owned  by  directors,     . 


$3,444,013  34 

2,575,472  18 

50,000  00 

306,726  16 

156,659  34 

30,000  00 

30,580  00 
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SCHKDTJL.B  A.    Bonds  owned  by  the  Company. 


Cowtty  and  Municipal  Bonds, 
Atknta^Ga.,  3|s,  1931,     . 
Lmeme  County,  Pa.,  4^,  1919, 
Laieme  Goonty,  Pa.,  4^,  1920, 
New  York,  N.  V.,  3^,  1954,       . 
New  York,  N.  Y.,  4s,  1959, 
Philadelphia,  Pa.,  3is,  1932-34, 


Railroad  Bonds. 
Baitimore  A  Ohio  prior  lien  3^8,  1925, 
Central  Pacific  1st  refimding  48,  1949, 
Cmtral  P&cific  (Through  Short  Line)  48,  1954, 
Chesapeake  A  Ohio  equipment  48,  1913-14, 
Chicafo,  Burlington  A  Quincy  48,  1958, 
Chicago  A  EUistem  Illinoi8  48,  1955,    . 
Cleve.,  CSn.,  Chicago  A  St.  L.  notes,  5s,  1911, 
Coal  River  48,  1945,  .... 

Coomlidated  Traction,  N.  J.,  5s,  1933, 
Erie  (Buffalo  A  Southwestern)  58,  1918, 
Erie  equipment  48,  1914,  . 
Jefferson  1st  ext.  56,  1919, 
Lake  Shore  A  Michigan  Southern  4s,  1928, 
Lozig  Island  Ferry  let  4^8,  1922, 
Mobile  A  Ohio  equipment  58,  1912,     . 
New  Y'ork  Central  A  Hudson  River  48,  1934, 
New  York  Central  A  Hudson  River  Ss,  1910, 
Norfolk  A  Western  48,  1944, 
Nor.  A  W.  Ry.  A  Poca.  C.  A  C.  Co.  48,  1941, 
Pennsylvania  A  Northwestern  56,  1930, 
Pennsylvania  5s,  1910,       .... 
Pennsylvania  convertible  3^,  1915,    . 
Public'  Service  Corporation  of  N.  J.  5s,  1959, 
Reading  Co.  (Jersev  C^itral  col.)  4s,  1951, 
Richmond-Washington  4s,  1943, 
Rio  Grande  W^estem  48,  1949,    . 
Southern  Pacific  1st  refunding  4s,  1955, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Wafthington  Terminal  3^8,  1945, 

MiseeUaneota  Bonds. 
Lehigh  A  Wilkes  Barre  Coal  Co.  fie,  1912,    . 
Manufacturers'  Wat«r  Co.  56,  1939,     . 
Cnited  States  Steel  Corporation  58,  1963,    . 


Book  Value. 

Bate. 

Market  Vahie. 

$10,000  00 

93 

$9,300  00 

10,460  00 

104 

10,400  00 

10,490  00 

106 

10,600  00 

205,250  00 

90 

180,000  00 

50,570  00 

100 

60,000  00 

205,550  75 

96 

190,000  00 

9,200  00 

93 

9,300  00 

33,425  00 

97 

33,960  00 

47,125  00 

92 

46,000  00 

48,857  00 

98 

49,000  00 

19,325  00 

100 

20,000  00 

19,100  00 

86 

17,200  00 

24,292  75 

101 

25,260  00 

14,475  00 

87 

13,060  00 

27,197  50 

106 

26,600  00 

14,812  50 

103 

16,460  00 

23,210  00 

97 

24,260  00 

12,030  00 

106 

12,720  00 

50,062  50 

96 

48,000  00 

16,225  00 

100 

15,000  00 

14.617  00 

100 

16,000  00 

50,062  50 

96 

48,000  00 

19,950  00 

100 

20,000  00 

45,800  00 

93 

46,600  00 

23,906  26 

89 

22,260  00 

26,166  25 

109 

27,250  00 

39,660  00 

100 

40,000  00 

8,900  00 

97 

9,700  00 

48,000  00 

96 

48,000  00 

49,678  75 

97 

48,500  00 

10,360  00 

100 

10,000  00 

22,968  75 

84 

21,000  00 

14,176  00 

96 

14,260  00 

49,626  00 

98 

49,000  00 

47,837  60 

92 

60,600  00 

14,386  00 

100 

14,000  00 

10,162  60 

102 

10,200  00 

78,607  50 

106 

78,760  00 

$1,424,290  00 

$1,378,870  00 

AMERICAN  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Ineorporated  Feb.  20,  1846.    Commenced  buainesB  April  1,  1^6. 

PAii>-t7P  Captial,  $1,000,000. 

PHILEMON  L.  HOADLEY,  President.  C.  WESTON  BAILEY.  Secretary. 

Home  Oifice^70  Park  Place. 

Income. 
Xet  fire  premiums,         ........  $3,443,880  25 

Gross   interest  on  mortgages,  $71,460.25;    stocks  and  bonds, 

$224,928.68;   bank  deposits,  $2,886,58;   all  other,  $1,291.83; 

gross  rents,  including  $14,151.46  for  company's  own  occu- 


pancy, $22,286.92, 
Oroes  profit  on  sale  of  bonds, 
Sale  of  rights,        ..... 
Agents'  balances  previously  charged  off,  . 

Total  income,  .... 

ledger  assets,  Dec.  31,  1908,  plus  $250,000  increase  in  capital, 

TotAl, 


322,854  26 

500  00 

3,845  62 

447  34 

.  $3,771,527  47 
.    7,967,445  19 

$11,738,972  66 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Dividends  to  policy  holders,    .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  real  estate. 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

Examination  by  New  Jersey  department, 

Collecting  premium  notes,       .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets,  ..... 


$1,672,100  58 

47,301  23 

149,870  76 

51  00 

840,038  66 

93,797  82 

138,878  07 

14,151  46 

28,046  67 

25,931  91 

548  30 

1,736  70 

6,253  33 

31,188  80 

29,146  40 

5,670  61 

1,304  89 

6,720  16 

51,910  50 

16,614  41 

9,181  64 

2,896  84 

25,313  29 

915  58 

4,274  58 

1,688  69 

17,383  35 

$3,222,916  23 

$8,516,056  43 

$469,400  00 

1,550,060  75 

5,415,615  69 

808  17 

25,000  00 

338,715  43 

477,266  31 

239,190  08 

.  $8,516,056  43 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $19,597.06;  bonds,  $55,313,45;  dividends  on  stocks, 

$1,100, 76,010  51 

Rents  due  on  company's  property,  .         .         .         .         .         .  61  18 


Gross  assets,* 


.  $8,592,128  12 


*  Including  $300,000  8F>eci9d  reserve  held  under  New  Jersey  laws.  The  company  holds  also  instalment 
premium  notes  to  the  amount  of  $233,0A5.02,  which  do  not  enter  into  or  form  any  part  of  the  assets  of  the 
company,  as  no  portion  of  them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily  be 
counterbalanced  by  the  addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire  sum 
consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Bills  receivable,  past  due,  taken  for  premiums, . 
Book  ^'alue  of  stocks  and  bonds  over  market  value, 
Dividends  on  stocks,       ..... 


Admitted  assets. 


Sl,013  23 

31,697  52 

8,830  69 

1,100  00 


$42,641  44 
$8,549,486  68 


Liabilities. 

Unpaid  losses,  including  $15,653.97  resisted,  $286,761.06;   less 
rdnsurance,  $28,810.84,       ...... 

UDeamed  premiums  on  outstanding  risks. 
Dividends  due  stockholders,  $50,991.79;  policy  holders,  $58, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Conumasions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ....... 

Special  reserve  fund,       ....... 


$257,950  22 

4,381,833  81 

51,049  79 

500  00 

145,747  36 

35,000  00 

8,190  30 

300,000  00 


Total,    . 
Ca^  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$1,000,000  00 
2,369,215  20 


.  $5,180,271  48 


3,369,215  20 


Total  liabilities  and  surplus, $8,549,486  68 

Risks  and  Premiums. 

Rlikt.  Premiama. 

Fire  risks  in  force  Dec.  31,  1908,  .  $782,798,524  00  $8,638,418  88 


fore  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,    . 
Deduct  amount  reinsured. 


Net  amoimt  in  force. 


439,316,060  00    4,589,404  72 


$1,222,114,584  00  $13,227,823  60 
.    383,763,051  00    4,235,641  68 

.  $838,351,533  00  $8,992,181  92 
56,841,761  00       518,099  18 


$781,509,772  00  $8,474,082  74 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

\et  losses  paid  from  organization  of  company. 

Cadi  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incmred  during  the  year, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 


$34,921,020  49 

16,447,847  07 

3,288,058  26 

600,000  00 

1,684,650  00 

162,500  00 

115,900  00 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
TOO  shares  Atch.,  Top.  &  Santa  Fd,  preferred, 
Chic,  Mil.  &  St.  Paul,  preferred, 
Great  Northern,  preferred, 
lUinois  Central, 
Louisville  A  Nashville,    . 
Morris  &  Essex, 

New  York,  New  Haven  &  Hartford, 
Northern  Pacific,    .  .  .  . 


500 
20O 
200 
lOO 
5,000 
100 
2QO 


t» 


«« 


tt 


«< 


OWNED  BY  THE 

Book  Yalue. 

$21,025  00 
87,687  50 
29,762  50 
30,325  00 
14,987  60 

461,334  64 
15,796  88 
30,250  00 


Company. 

Bate. 

105 

172 

144 

148 

158 

185 


158 
146 


Market  Value. 

$21,000  00 
86,000  00 
28,800  00 
29,600  00 
15,800  00 

462,500  00 
15,800  00 
29,200  00 
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450  shares  Pennsylvania, 
200      "      Pitts.,  Gin.,  Ch.  &  St.  Louis,  pref., 
2,000      "      United  N.  J.  R.R.  &  Canal,     . 

Miscellaneous  Stocks. 
200  shares  American  Tel.  A  Tel.  Co., 


8 
5 
5 
1 


t< 


it 
tt 


It 


General  Adj.  Bureau  of  New  York,  . 
Underwriters*  Sal.  Co.  of  Chicaeo,  . 
Underwriters'  Sal.  Co.  of  New  York, 
Western  Adj.  &  Insp.  Co.  of  Chicago, 

Qovemm&nt  Bonds. 
District  of  Columbia  3. 65e,  1924, 
United  States  2s,  1930,      .... 

County  and  Municipal  Bonds, 
Bayonne,  N.  J.,  Ss,  1928,  .... 
Essex  County,  N.  J.,  4s,  1947,    . 
Essex  Coimty,  N.  J.,  48,  1949,    . 
Madison,  N.  J.,  4^s,  1916, 
Newark,  N.  J.,  School  48,  1957, 
Newark,  N.  J.,  4s,  1910,    .... 

Railroad  Bonds. 
American  Dock  &  Improvement  Co.  56,  1921, 
Central  of  New  Jersey  58,  1987, 
Consolidated  Traction  Co.  5s,  1933, 
Easton  &  Amboy  58,  1920, 
Lehigh  Valley  1st  5s,  1941, 
Long  Dock  6s,  1935, 
Midland,  N.  J.,  1st  6s,  1910, 
Morris  &  Essex  1st  7s,  1914, 
Morris  &  Essex  1st  7s,  1915, 
Newark  Passenger  1st  58,  1930, 
New  York  &  Greenwood  Lake  58,  1946, 
N.  Y.,  Lake  E.  &  West.  D.  &  I.  Co.  1st  68, 1913, 
N.  Y.,  Susquehanna  <fe  Western  1st  5s,  1943, 
North  Hudson  County  5s,  1928, 
Trenton  Passenger  Ist  68,  1923, 
Trenton  Passenger  Ist  6s,  1925, 
Trenton  Passenger  Ist  6s,  1926-27, 
Trenton  Passenger  1st  6s,  1928, 
Trenton  Passenger  1st  6s,  1931, 
United  New  Jersey  R.R.  &  Canal  4s,  1929, 
United  New  Jersey  R.R.  &  Canal  4s,  1944, 
West  Jersey  &  Seashore  1st  3^,  1936, 
West  Jersey  <fe  Seashore  1st  4s,  1936, 

Miscellaneous  Bonds. 
Newark  Gas  Co.  1st  6s,  1944, 


Book  Value. 
$30,675  00 

22,975  00 
520,927  50 

28,600  00 
400  00 
500  00 
500  00 
100  00 

33,953  55 
30,006  25 

137,556  25 
100,237  52 
102,962  50 
11,000  00 
101,900  00 
100,000  00 


369,050 
302,493 
131,777 
231,817 
247,069 
444,662 
114,975 

44,601 

244,923 

139,831 

140,084 

208,239 

164,435 

130,823 

2,319 

3,525 

8,332 

6,006 

30,397 

51,794 
104,943 

14,641 
100,000 


78 
41 
25 
34 
12 
27 
22 
43 
60 
15 
32 
76 
73 
60 
00 
90 
57 
43 
83 
91 
00 
50 
00 


265,506  98 
$5,415,615  69 


Bate. 
137 
115 
250 

143 
100 
76 
125 
100 

107 
102 

111 
102 
103 
103 
104 
100 

109 
125 
106 
109 
116 
126 
101 
112 
114 
109 
107 
104 
112 
105 
111 
112 
113 
114 
115 
103 
104 
94 
101 


Market  Value. 

$30,826  00 

23,000  00 

500,000  00 

28,600  00 
400  00 
375  00 
625  00 
100  GO 

32,100  00 
30,600  00 


138,750 
102,000 
103,000 
11,330 
104,000 
100,000 

370,600 
296,250 
129,320 
234,350 
258,750 
448,560 
115,140 

44,800 

250,800 

136,250 

140,170 

203,840 

161,280 

131,250 

2,220 

3.360 

7,910 

5,700 

28,750 

51,500 
104,000 

14,100 
101,000 


00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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$5,406,785  00 


AMERICAN  CENTRAL  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Inoorporated  February,  1853.    Commenoed  business  February,  1853. 

Paid-up  Capital,  $2,000,000. 
EDWARD  T.  CAMPBELL,  PresOerU.  JOHN  H.  ADAMS.  Secreiary. 

Home  Office,  816  Olive  Street 

Income, 
Net  fire  premiums,  ........  $2,506,731  45 

Gross  interest  on  mortgages,  S2,100;    collaterals,  $36,816.87; 
stocks  and  bonds,  $202,989.95;  all  other,  $2,469.76,        .  244,376  58 


Gross  profit  on  sale  or  maturity  of  bonds, 
Gross  increase  in  book  value  of  stocks. 
From  all  other  soiu-ces,  . 

Total  income,  . 

Ledger  assets,  Dec.  31,  1908,  . 

X  o  wax,  .    .    a    •    • 


15,525  02 
73,130  86 
.       30  00 

.  $2,839,793  91 
.  4,911,065  41 

.  $7,750,859  32 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjtistment  and  settlement  of  losses. 
Dividends  to  stockholders, 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, .  .  ...... 

.\dverusing,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses, 
Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Und^^rriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  t 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds,     .... 

An  other  disbursements,  .... 

Total  disbursements, 

Balance,         ..... 


Ledger  Asf 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule 
Cuh  in  office,        .... 
Deposits  in  trust  companies  and  banks 
Agents'  balances,  .... 
Wis  receivable,     .... 

Total  ledger  assets, 

NoN-I 

Interest  due  and  accrued  on:  — 
Mortgages,  $393.80;  bonds,  $23,? 
Market  value  of  stocks  and  bone* 

Gross  assets,   . 


Agents'  balances  over  three 
Special  deposits  less  $7,137 

Admitted  assets. 


Unpaid  losses,  includii 
reinsurance,  $S6,297 
Unearned  premiums  c 
Dividends  due  stock> 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$2,000,000  00 
1,000,153  68 


$2,708  60 
25,000  00 

.  $2,484,578  21 


3,000,153  68 


Total  liabilities  and  surplus. 

Rises  and  Premiums. 


.  $5,484,731  89 


RUkt.  Pramlmiift. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $405,289,289  00  $4,743,476  98 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


296,889,657  00    3,678,770  49 


Net  amount  in  force. 


$702,178,946  00  $8,422,247  47 
260,316,126  00    3,310,938  27 

$441,862,820  00  $5,111,309  20 
61,820,339  00       801,838  46 

$380,042,481  00  $4,309,470  74 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (12  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$40,161,156  64 
.  21,589,572  02 
.  2,857,931  00 
.  1,274,192  61 
240,000  00 
464,800  00 


Schedule  A.    Securities  held  as  Collateral. 

Compftny't 
Market  Valae. 


^loreon. 


996 
700 
350 
500 
400 
1,200 
100 
100 


shares  Broadway  Real  Estate  Co.,  St.  Louis, 
Wagner  Electric  Mfg.  CJo.,  St.  Louis, 
National  Bank  of  Commerce,  St.  Louis,     . 
Westinghouse  Air  Brake  Co.,  Pittsburgh, 
Chicago  Ry.  Equipment  Co.,    . 
North  American  Co.,  N.  J., 
Third  National  Bank,  St.  Louis, 
Merchants-Laclede  National  Bank,  St.  Louis, 


.  $149,400  00 
.  73,500  00 
.  78,400  00 
.  72,500  00 
.  34,000  00 
.  103,200  00 
.  32,300  00 
30,700  00 


$325,000  00 

100,000  00 
15,000  00 

$574,000  00   $440,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


S32^ 
300 

100 

68 

3,660 

200 

250 

2 

500 

57 

5 

2 

5 

200 

1 


it 

it 
tt 


Railroad  Stocks. 
shares  Pennsylvania, 

"      United  Rys.,  preferred,  St.  Louis, 

Bank  Stocks. 
shares  Boatmen's  Bank,  St.  Louis, 

Mechanics-Amer.  Nat.,  St.  Louis, 
Nat.  Bank  of  Commerce,  St.  Louis, 
St.  Louis  Union  Trust  Co., 
Third  National,  St.  Louis, 

Miscellaneous  Stocks. 
shares  General  Adjust.  Bureau,  New  York, 
"       Harg.-McK.  Dry  Goods  Co.,  St.  L., 
I^clede  Gas  Light  Co.,  pref.,  St.  L., 
St.  Louis  Coliseum  Co.,    . 
Southern  Adjustment  Bureau, 
Underwriters'  Sal.  Co.,  Chicago, 
Union  Sand  &  Material  Co.,  St.  L., 
West.  Adj.  &  Inspec.  Co.,  Chicago, 


n 
<< 
<l 
a 
ti 
ti 


Book  Value.  Rate. 

$54,543  75  137 

24)275  00  70 

11,800  00  229 

21,109  81  297 

709,395  11  224 

75,675  00  403 

76,250  00  323 

100  00  100 

60,000  00  90 

3,282  00  96 

500  00  100 

100  00  100 

500  00  75 

23,800  00  120 

125  00  100 


Market  Valae. 

$57,026  25 

21,000  00 

22,900  00 
20,196  00 
819,840  00 
80,600  00 
80,750  00 

100  00 

45,000  00 

5,472  00 

500  00 

100  00 

375  00 

24.000*00 

100  00 
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State,  CourUy  and  Municipal  Bonds. 
Dona  Ana  Coiintv.  N.  M..  6s,  1925, 
Fort  Worth,  Tex.,  48,  1941, 
Ceonpa  4-^s^  1915, 
Newberrv.  S.  C,  *%«,  1949, 
New  York,  N.  Y.,  4s,  1956, 
Peirce  Citv.  Mo.,  5«,  1917, 
Portland,  Ore.,  4s,  i928,    . 
Riclunond,  Va.,  48,  1940,  . 
Winnipeg  Manitoba,  4s,  1928,    . 

Railroad  Btmda. 
AtfChiaon,  Topeka  Sl  Santa  F6  adjustment  48,  1995, 
B.  dt  O.,  Pitts.,  Lake  Erie  &  W.  Va.  48,  1941, 
B<iij4on  &  Maine  4^,  1929, 
Canadian  Nor.  £quip.  let  4^,  1917,  . 
Central  of  Georgia,  consol.  5s,  1945,    . 
Central  Pacific  1st  refunding  48,  1949, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chesapeake  A  Ohio  5s,  1929,      . 
Chicago,  Burlington  A  Quincy  4s,  1921, 
Chicago  Citv  1st  58,  1927, 
Chkago.  Milwaukee  A  St.  Paul  4s,  1934,      . 
Chicago,  Rock  Island  A  Pacific  48,  1934,      . 
Cleve.,  Cin.,  Chicago  A  St.  Louis  notes,  56,  1911, 
Cohunbia  A  St.  Louis  Ist  4s.  1942.      . 
£a.st  St.  L.  A  Sub.  Co.,  N.  J.,  col.  tr.  58,  1932, 
Fkwida  £ast  Coast  notes,  6s,  1910, 
Fort  Worth  A  Denver  Qty  1st  6s,  1921,      . 
Fort  Worth  A  Rio  Grande,  1st  48,  1928,       . 
Hou«<ton  Belt  A  Terminal  Ist  5s,  1937, 
Illinois  Central,  Ist  A  refunding  4s,  1955, 
Illinois  Cent.,  St.  Louis,  Div.  A  Ter.  3s,  1951, 
Kanawha  A  3klichigan  2nd  56,  1927,    . 
Kansas  City,  Ft.  Scott  A  Memphis  46,  1936, 
Kan»M  Citv  Rv.  A  Lt.  Co.  Ist  lien  5s,  1913, 
Kansas  Citv  Southern  1st  3s,  1950,     . 
Lake  Shore  A  Michigan  Southern  4s,  1928, 
Lake  Shore  A  Michigan  Southern  48,  1931, 
Uttle  Rock  A  Hot  Springs  West.  1st  4s,  1939, 
Mbsouri,  Kansas  A  Texas  Ist  A  refunding  4s,  2004 
Missouri  Pacific  4s,  1945,  . 
N.  Y.  Cent.  Lines  equipment  5s,  1914, 
X-  Y   Cent.  Lines  equipment  5s,  1915, 
Norfolk  A  Western  Div.  1st  lien  4s,  1944, 
Norfolk  A  Western  convertible  4s,  1932, 
Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  A  Q.  col.)  4s,  1921 
Rock  Island-Frisco  Term.  Ist  5s.  1927, 
iit,  Clair,  Madison  A  St.  Louis  Belt  4s,  1951, 
St.  L.,  Iron  Mt.  A  So.  ref .  and  unifying  4s,  1929, 
St.  L.,  Iron  Mt.  A  So.  gen.  consol.  5s,  1931, 
St.  L.,  lion  Mt.  A  So.  Riv.  A  G.  4s,  1933,   . 
St.  Louis  Merchants'  Bridge  Co.  6s,  1929,    . 
St.  Louis  A  San  Francisco  4s,  1951,     . 
St.  Louis  A  San  Francisco  gen.  lien  5s,  1927, 
St.  Louis  A  Ssm  Francisco  equipment  5s,  1915, 
St.  Louis  Southwestern  Ist  consol.  48,  1932, 
St.  Louis  A  Suburban  5s,  1923, 
S<iUthem  notes,  5s,  1910,  . 
Southern  Pacific  1st  refimding  46,  1955, 
Tt-nnessee  Central  5«,  1954, 
Tidewater  Co.  1st  lien  fis,  1913, 
Union  Depot  Ist  66,  1918, 
Union  Pacific  convertible  46,  1927, 
United  Rys.  Co.  let  48,  1934,      . 

Mitedlaneoiu  Bonds. 
Conunonwealth-Edison  Co.,  Chicago,  1st  5s,  1943, 
Ctmu  C.  A  C.  Co.,  Jersev  C.,  N.  J.,  prior  lien  6s,  1913, 
Frisco  Annex  Realtv  Co.  56,  1928, 
Kinloch  Long  Dis.  Telephone  Co.  5s,  1929, 
Laclede  Gas  Light  Co.  5s,  1919, 
Lincoln  R.  £.  A  Building  Co.  6s,  1923, 
Missouri  Elec.  Light  A  Power  Co.  66,  1921, 
Pacific  Telephone  A  Tel.  Co.  56,  1937, 


Book  Value. 

$10,000  00 

8,775  00 

11,725  00 

10,375  00 

200,500  00 

14,000  00 

53,000  00 

50,625  00 

9,875  00 


50 
00 
00 
50 
50 
00 
75 
75 
00 
00 
00 
00 
50 
00 
00 


00 
00 
50 
00 
00 
00 
00 


45,937 

47,750 

52,375 

22,532 

65,687 

24,250 

53,343 

50,468 

12,870 

47,810 

47,625 

22,625 

24,562 

28,000 

47,250 
9,900  00 

57,556  25 

23,025 

24,875 

24,937 
8,800 

24,000 

86,625 

24,250 

17,875  00 

23,812  50 

22,156  25 

23,718  75 

62,000  00 

47,640  62 

49,000 

24,500 

21,781 

25,126 

48,437 

55,560 

30,430 

47,812 

26,875 

43,500 

86,960 

62,037 

53,296 

25,125 

39,906  92 

49,260  00 

24,312 

23,843 
123,093 

49,260 
109,937 

22,437 

48,261 


00 
00 
25 
00 
50 
00 
00 
50 
00 
00 
00 
66 
00 
00 


50 
75 
87 
00 
60 
60 
25 


26,876  00 
18,000  00 
65,000  00 
47,286  00 
70,137  46 
79,146  69 
98,640  00 
47,968  76 


Rate. 
100 
97 
105 
100 
100 
103 
100 
101 
100 

94 
93 

105 
97 

109 
97 

103 

106 

100 

104 
94 
91 

101 
92 

100 

101 

113 
86 

100 
99 
79 
96 
83 
96 
73 
96 
95 
88 
86 
82 

103 

104 
93 

102 
97 

100 
86 
86 

110 
88 

110 
86 
89 

101 
80 
90 

100 
96 
70 

102 

111 

117 
82 

103 
60 
100 
90 
103 
106 
111 
100 


Market  Value. 

910,000  00 

8,730  00 

10,500  00 

10,000  00 

200,000  00 
14,420  00 
50,000  00 
50,500  00 
10,000  00 

47,000  00 
46,600  00 
52,500  00 
24,250  00 
54,500  00 
24,250  00 
51,600  00 
52,600  00 
13,000  00 
52,000  00 
47,000  00 
22,750  00 
25,250  00 
29,440  00 
50,000  00 
10,100  00 
56,600  00 
21,600  00 
25,000  00 
24,750  00 
7,900  00 
24,000  00 
83,000  00 
24,000  QO 
18,250  00 
24,000  00 
23,750  00 
22,000  00 
63,750  00 
41,000  00 
61,600  00 
26,000  00 
23,250  00 
25,600  00 
48,600  00 
66,000  00 
32,680  00 
43,000  00 
27,600  00 
44,000  00 
93,600  00 
56,950  00 
63,400  00 
25,250  00 
40,000  00 
45,000  00 
26,000  00 
23,760  00 

163,100  00 
51,000  00 

111,000  00 
29,250  00 
45,100  00 


26,760 
10.000 
56,000 
44.100 
77.250 
78,760 
97,680 
60,000 


00 
00 
00 
00 
00 
00 
00 
00 
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People's  Gas  Light  &  Coke  Co.,  Chicago,  5s,  1947, 

Pontiac  Building  Co.  5e,  1022 

Simmoxis  Warehouse  Co.  5d,  1915, 

Wright  Building  Co.,  St.  Louis,  5s,  1931,     . 


Book  Valoo. 
925,875  00 
48,000  00 
40,276  00 
93,500  00 

$4,234,004  12 


Bate.  Market  Value. 

103  925,750  00 

92  46,000  00 

100  40,000  00 

97  97,000  00 

$4,390,559  25 


$46,757  04 

8,041  19 

46  40 

25,000  00 

20  91 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY, 

CINCINNATI,  0. 

Incorporated  February,  1906.    Commenced  buaineea  January  15,  1907. 

Cash  Capital,  1200,000. 
CHARLES  H.  AVERY,  PreaidetU.  FRANK  H.  FREERICKS,  Secretary. 

Home  Office,  Mercantile  Library  Building. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $7,748.40;  bank  deposits,  $112.79;  gross 
rents,  $180,        ......... 

Gross  increase  in  book  value  of  bonds,      ..... 

Premium  on  increase  in  capital,       ...... 

From  all  other  soiu'ces,  ........ 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  plus  $50,000  increase  in  capital, 

X  o  x)ai,     ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

Expenses  on  account  of  increase  in  capital  stock. 

All  other  disbursements,  ..... 

Total  disb\u*sements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  .         . 

Total  ledger  assets,  ..... 


tai,  : 

$79,865  54 
229,305  65 

•               4 

.  $309,171  19 

$11,873  31 
321  81 

4,779  72 
412  59 

7,338  72 
480  00 

2,543  06 
862  10 

91  91 

721  72 

1,314  35 
158  12 

732  05 

3,327  75 
670  36 

$35,627  57 

.  $273,543  62 

.  $252,825  38 
655  22 

•               i 

3,108  37 

10,500  00 

6,454  65 

$273,543  62 


THE   AMERICAN  DRUGGISTS    FIRE   INSURANCE   GO. 


137 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  $3,953.30;  other  assets,  $104.28,  . 

Gross  assets,  .  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets, 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$100  00 
1,138  27 


Total,    .... 
Cash  capital, 

Surplus  over  all  habilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$200,000  00 
49,237  48 


Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1908, 
Ftre  risks  written  during  the  year,  . 


Riiks. 

$2,864,724  00 
4,086,912  00 


$4,057  58 
$277,601  20 


1,238  27 


$276,362  93 


$1,019  76 

24,125  18 

424  99 

790  16 

765  36 

$27,125  45 


249,237  48 
$276,362  93 


PreminmA. 

$35,747  04 
47,720  30 


ToUl,    . 
Expired  and  terminated, 

In  force  at  end  of  year, . 


$6,951,636  00       $83,467  34 
2,881,434  00         35,545  85 


$4,070,202  00       $47,921  49 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 
Par  value  of  company's  stock  owned  by  directors,     . 


Schedule  A.    Bonds 

Governtnent  Sends, 
UniUd  SUt«s  38,  1918,      . 

County  and  Municipal  Bonds. 
Cambridge,  O.,  4^8,  1911, 
Cunbridgc,  O..  4^  1918-19, 
Ch»pdon,  O  ,  44s,  1925-28, 
Chafdon,  O.,  44s,  1929-31, 
HeveUnd,  O.,  4s,  1918, 
Cleveland,  O.,  5fi,  1922, 
Oeveland,  O.,  4i«,  1930, 
Columbus,  O.,  3^,  1921, 
Columbus,  O.,  4s,  1916, 
Conncaut,  O.,  4*8,  1914-15, 
Cnnneaut,  O.,  44s,  191&-17, 
Conneaut,  O.,  44s,  1918,    . 


OWNED  BY  THE  COMPANY. 
Book  Value.  Rate. 

$10,188  84  102 


1,009  00 
11,287  55 

}    6,346  26  I 

1,000  00 
11,092  75 
10,319  24 
29,656  25 

2,000  00 

20,452  36 


101 
104 
106 
107 
101 
111 
105 
97 
101 
102 
103 
104 


$105,297  88 
27,636  32 
12,893  07 
17,900  00 


Market  Value. 
$10,200  00 


1,010  00 
11,253  13 

3,710 

2,675 

1,010  00 
11,100  00 
10,500 
29,100 

2,020 

8,160 

8,240 

4,160 


00 
00 


00 
00 
00 
00 
00 
00 


UNDEBWRITERS   AT   AMEBICAN   LLOTDS. 


I,  1918, 
I,  1S20, 
>,  1922, 
I,  1924, 


BoMiTahu. 

Bat^ 

lfcl*<*V»lM. 

•10,710  00 

•28,714  41 

103 

9,785  00 

104 

8,320  00 

101 

506  00 

102 

510  00 

104 

520  00 

108 

525  DO 

T,624  60 

1,060  00 

107 

1,070  00 

108 

1,080  00 

109 

1,090  00 

110 

1.100  00 

114 

570  00 

2.329  62 

117 
120 

585  00 
600  00 

122 

610  00 

10,283  10 

102 

10,200  00 

2,039  29 

102 

2,040  00 

2.769  08 

112 

2,800  00 

1,016  88 

101 
112 

1.010  00 
560  00 

4  611  94 

113' 

1,695  00 

1,710  00 

115 

575  00 

102 

3,000  00 

>      10,319  37 

103 
104 

2,060  00 
3,  20  00 

105 

2,  00  00 

100 

539  27 

2,  S3  54 

7,129  62 

102 

1,064  S8 

103 

1,149  79 

104 

1,741    50 

1»,765  16 

19,200  OO 

7,961   02 

105 
106 

3,150  00 
4,770  00 

26,271   74 

too 

25,000  00 

106 

2,120  00 

9,636  85 

107 
108 

2.140  00 
4,320  00 

109 

1.090  00 

507  86 

102 

610  00 

4,107  44 

102 

4.080  OO 

5,488  30 

109 

5,450  00 

)2G2,825  38 

•261,687   11 

UNDERWRITERS  AT  AMERICAN  LLOYDS,  NEW  YORK,  N.  Y. 

Commenoed  busiaen  April  30.  1890. 
HALL  &  TROWBRIDGE.  AOontti' 

Home  Office,  45  Cedar  Street. 
Income. 

Net  fire  premiums, $305,434  03 

Gross  interest  on  bonds,  $30,133.33;  bank  deposits,  11,409.90,    .         31,543  23 
Gross  increase  in  book  value  of  bonds, 477  42 

Total  income, $337,454  68 

Ledger  assets,  Dec.  31,  1908, 980,402  32 

Total,    .         .  $1,317,857  00- 
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and  taxes, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  stockholders,      .... 

Commisaions  or  brokerage,      .... 

Contingent  commission  to  attorneys  and  general  managers 

Saluies  and  expenses  of  special  and  general  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Legal  expenses,      ..... 

Uoderwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  bonds. 

Paid  retiring  subscribers, 

AH  other  disbursements. 

Total  disbursements, 

Balance,         ...... 

Ledger  Assets. 

Loans  secured  by  collateral  (schedule  A), 

Book  value  of  bonds  (schedule  B),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents*  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  vidue  of  bonds  over  book  value,  . 


Gross  assets,  . 


Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


Admitted  assets, 


Liabilities. 


Unpaid  losses,        ........ 

Uaeamed  premiums  on  outstanding  risks, 

>tate,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $6,063.29;  reinsurance,  $2,407.86, 

ResCTve  for  contingencies,       ...... 


Total, 
>ubfimbers'  deposits, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$100,000  00 
571,641  63 


$73,675  25 

1,645  45 

50,345  23 

76,358  52 

20,119  14 

75  00 

4,995  00 

504  50 

958  46 

2,096  19 

86  02 

2,781  62 

182  50 

82,646  60 

78,216  66 

791  76 

$395,477  90 

$922,379  10 


$20,000  00 

837,902  57 

17,361  82 

47,114  71 

$922,379  10 


7,041  67 
21,527  43 

$950,948  20 


1,033  50 
$949,914  70 


$900  00 

165,901  92 

3,000  00 

8,471  15 

100,000  00 

$278,273  07 


671,641  63 


Total  liabilities  and  surplus, 


$949,914  70 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,    . 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

Ridu. 

$38,338,279  00 


49,586,771  00 


Premiums. 

$320,318  27 
372,899  92 


$87,925,050  00     $693,218  19 
45,454,620  00       359,511  30 


$42,470,430  00     $333,706  89 
302,433  00  1,903  04 


Net  amount  in  force, 


$42,167,997  00     $331,803  85 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year, 

Schedule  A.    Securities  held  as  Collateral 


$4,502,139  48 

1,462,507  39 

632,200  82 

48,661  01 

50,345  23 


25  shares  First  National  Bank,  New  York,  N.  Y., 

60      "      Irving  Exchange  Nat.  Bank,  New  York,  N.  Y., 

70      "      Merchants  National  Bank,  New  York,  N.  Y., 


Company'B 
Market  Vslue. 

922,500  00  1 
10,250  00 
6,020  00  , 


Loaned 
Thereon. 

920,000  00 


938,770  00  920,000  00 


Schedule  B.    Bonds  owned  by  the  Company. 


StaUf  County  and  Municipal  Bonds, 
Brooklyn,  N.  Y.,  3}s,  1937, 
Essex  County,  N.  J.,  48,  1938,    . 
Massachusetts  3^,  1935,   . 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1925, 
New  York,  N.  Y.,  3is,  1954,       . 
New  York,  N.  Y.,  4is,  1957, 
New  York,  N.  Y.,  4s,  1959, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  F6  general  4s,  1995, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Cleve.,  Cin.,  Chic.  <fe  St.  Louis  4s,  1993, 
Metropolitan  Street  58,  1997, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945,    . 

Miscellaneous  Bonds. 
Westinghouse  Elec.  <t  Mfg.  Co.  notes,  6s,  1910, 


Book  Value. 

943,690  00 
48,960  00 
31,500  00 
76,900  00 
50,865  00 
29,680  00 

351,607  57 
49,840  00 


24,920 
24,625 
23,930 
31,320 
24,745 


00 
00 
00 
00 
00 


25,320  00 
9837,902  57 


Rate. 

93 

102 

105 

91 

89 

90 

111 

100 

100 
99 
97 
80 

100 

100 


Market  Value. 

946,500  00 
51,000  00 
31,500  00 
80,990  00 
54,290  00 
31,500  00 

349,650  00 
50,000  00 

25,000  00 
24,750  00 
24,250  00 
40,000  00 
25,000  00 

25,000  00 
9859,430  00 


AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,   R.  I. 

Incorporated  June  1,  1877.    Commenoed  businees  June  1,  1877. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT.  Secretory. 

OffkCy  10  Weyhoaset  Street 

Income. 
Net  premiums,       .         . 
Gross  interest  on  stocks  and  bonds,  $19,609.93;  bank  deposits 

$1,218.99;  all  other,  $2.72, 

Sale  of  rights,        ........ 

Total  income,  ....... 


$459,582  52 

20,831  64 
119  88 

$480,534  04 
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Ledger  assets,  Dec.  31,  1908, 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    ..... 

Sakries,  fees,  etc.,  of  officers  and  employees,     . 
RentSf ......... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surve3rs,  ..... 

State  taxes  on  premiimis,        ..... 

Insurance  department  licenses  and  fees,  . 
Gross  decrease  in  book  value  of  stocks,  . 
Miacellaneous  expenses,  ..... 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposts  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 

Total  ledger  assets, 

Non-Lbdoer  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses, 

Tneamed  premiums  on  outstanding  risks, 
'>&]aries,  expenses  and  accounts,  due  or  accrued. 
State  taxes  accrued,       ..... 

Surplus  to  policy  holders,        .... 


$477,058  08 
$957,592  12 


$7,773  38 

389,911  60 

5,177  67 

490  50 

46  01 

8,547  32 

8,276  23 

33  00 

9,925  00 

1,103  53 

$431,284  24 

$526,307  88 


$466,952  76 
49,036  24 
10,318  8S 

$526,307  88 


733  83 
39,626  74 

$566,668  45 


$841  71 

227,337  23 

118  66 

8,137  41 

$236,435  01 
330,233  44 

$566,668  45 


Total  liabilities,  including  surplus, 

Risks  and  Premiums. 

Risks.  CMh  Prem's.       Conting't  Prem's. 

h  force  Dec.  31,  1908,   .         .    $51,663,141  00         $409,342  01  $2,046,710  05 
Written  during  the  year,  61,578,296  00  475,713  91    2,378,569  55 


Total, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


.  $113,241,437  00 
54,854,996  00 


$885,055  92  $4,425,279  60 
430,381  47    2,151,907  35 


$454,674  45  $2,273,372  25 


.    $58,386,441  00 

Miscellaneous. 

Xet  premiums  received  from  organization  of  company,  .  $5,856,514  79 

Net  losses  paid  from  organization  of  company,  1,107,379  88 

Ta^  dividends  paid  policy  holders  from  organization  of  company,    4,284,563  75 
Losses  incurred  during  the  year,      ....  fi  Q^7  9.^ 

Dividends  to  policy  holders  during  1909,  94.13  per  cent. 


6,927  23 


142 


ASSURANOE   OOMPANT   OF   AMERICA. 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  F6,  preferred, 
220  "  -^ 

53 
161 
100 
100 
100 
100 
200 

69 

40 
200 

32 
216 
130 
100 

50 
160 
150 
625 
200 
100 
100 
200 
115 


Chicago  Great  Western,  preferred, 
Chicago,  Milwaukee  &  St.  Paul, 
Chicago,  Mil.  <fe  St.  Paul,  preferred, 
Chicago  <fe  Northwestern,  . 
Chicago,  St.  Paul,  Minn.  &  Omaha, 
Cleve.,  Cin.,  Chicago  <fe  St.  L.,  pref., 
Cleveland  &  Pittsburg, 
Great  Northern,  preferred, 
Illinois  Central, 
Illinois  Central,  leased  lines, 
Manhattan,  .... 
Minneap.,  St.  Paul  &  Sault  Ste.  M., 
Minn.,  St.  P.  &  Sault  Ste.  M.,  pref., 
Morris  &  Essex, 

New  York,  New  Haven  &  Hartford, 
N.  Y.,  N.  H.  &  Hartford  (25%  pd.), 
Northern  Pacific,       . 
Old  Colony,       .... 
Pennsylvania,  .... 
Pitts.,  Bess.  &  Lake  Erie,  preferred. 
Southern  Pacific, 
Southern,  preferred. 
Union  Pacific,  preferred,    . 
West  End  Street, 

Miscellaneous  Stocks. 
200  shares  American  Telegraph  &  Telephone, 

Municipal  Bonds, 
Boston,  Mass.,  48,  1910,     . 
Boston,  Mass.,  3^,  1930,  .... 
Providence,  R.  I.,  4s,  1925, 

Railroad  Bonds. 
Denver  City  Tramway  Co.  5s,  1919,    . 
New  York,  New  Haven  &  Hartford  3^8,  1956, 
New  York,  New  Haven  &  Hartford  68,  1948, 
Southern  Pacific,  convertible  4s,  1929, 
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Book  Vfthie.  Bate. 

910,000  00  105 

17,600  00  64 

5,000  00  158 

24,000  00  172 

16,000  00  185 

13,000  00  155 

10,000  00  107 

9,000  00  176 

25,000  00  144 

8,000  00  148 

4,000  00  '  98 

27,500  00  141 

3,200  00  142 

30,600  00  157 

11,000  00  185 

16,400  00  158 

1,736  41  148 

24,000  00  146 

27,000  00  198 

31,250  00  137 

15,000  00  142 

11,000  00  137 

10,000  00  75 

19,600  00  104 

10,000  00  189 

28,000  00  143 

10,000  00  100 

10,000  00  96 

20,000  00  101 

8,000  00  101 

4,000  00  102 

4,200  00  134 

2,866  35  106 

$466,952  76 


Markot  Value. 
$10,500  00 
14,080 

8,374 
27,692 
18,500 
15,500  00 
10,700  00 

8,800 
28,800 
10,212 

3,920 
28,200 

4,544 
33,912 
12,025 
15,800 

2,712 
23,360  00 
29,700  00 
42,812 
14,200 
13,700 

7,500 
20,800 
10,867 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
50 


50 
00 
00 
00 
00 
50 


28,600  00 

10,000  00 

9,600  00 

20,200  00 

8,080  00 
4,080  00 
5,628  00 
3,180  00 

$506,579  50 


ASSURANCE  COMPANY  OF  AMERICA,  NEW   YORK,   N.  Y. 

Incorporated  Feb.  25,  1807.    Commenoed  business  April  1,  1897. 

Paid-up  Capital,  1200,000. 
R.  BLEECKER  RATHBONE,  President.  CHARLES  S.  CONKLIN,  Secretary. 

Home  Office,  Jfi  William  Street. 

Income. 

Net  fire  premiums,  ........       $89,606  18 

Gross  interest  on  bonds,  $12,176.98;  bank  deposits,  $689.86,  12,866  84 

Gross  profit  on  sale  of  bonds,  .  .  31  25 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X  Oiiai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 


$102,504  27 
451,663  04 

$554,167  31 


$62,068  45 
1,138  93 


ASSURANCE   COMPANY   OF   AMERICA. 
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Commissions  or  brokerage,      .... 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising, .  .  ..... 

Postage,  tel^rams,  telephone  and  express, 

Haps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Gross  loss  on  sale  of  bonds, 

Intoiest  on  borrowed  money, 

Borrowed  money  repaid. 

Agents'  balances  charged  off. 

All  other  disbursements. 

Total  disbursements. 


taxes. 


Balance, 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents'  balances,  ...... 


Total  ledger  assets. 


Interest  accrued  on  bonds. 
Gross  assets,  . 


Non-Ledger  Assets. 


Assets  not  admitted. 

-Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value,  . 


S4,996  86 
53,670  00 


$9,353  84 

7,819  00 

786  28 

92  80 

206  26 

78  33 

277  79 

864  53 

1,326  39 

184  00 

87  50 

3,616  66 

10,000  00 

325  85 

899  41 

$99,126  02 

$455,041  29 


.     $427,470  00 

6,154  20 

21,417  09 

.     $455,041  29 


3,240  52 


$458,281  81 


58,666  86 


Admitted  assets, $399,614  95 


Liabilities. 

Unpaid   losses,   including  $9,389  resisted,  $28,632;    less  rein 
surance,  $11,304,         ...... 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  on  borrowed  money. 
Commissions  and  other  charges  due  agents  and  brokers, 
Sute,  county  and  municipal  taxes,  due  or  accrued,   . 
Borrowed  money,  ....... 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
96,125  53 


$17,328  00 

41,484  57 

400  00 

2,247  47 

2,029  38 

40,000  00 

$103,489  42 


296,125  53 


.     $399,614  95 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Risks  and  Premiums. 

Rlflkt. 

$10,303,948  00 
19,897,725  00 


Prcouiiiiis* 

S140,402  28 
215,758  81 


$30,201,673  00     $356,161  09 
16,046,217  00       197,947  74 


$14,155,456  00     $158,213  35 
6,926,370  00         77,552  77 


Net  amount  in  force, 


$7,229,086  00       $80,660  58 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Bonds  owned  by  the  Company 


Municipal  Bonds. 
New  York,  N.  Y.,  3s,  1925, 
New  York,  N.  Y.,  3*s,  1927-28, 
New  York,  N.  Y.,  Sfs,  1940,       . 
New  York,  N.  Y.,  Sfs,  1910,       . 

Railroad  Bonds. 
Chicago  &  Alton  3s,  1949, 
Lake  l^hore  &  Michigan  Southern  48,  1928, 
Metropolitan  Street  4s,  2002, 
Richmond  &  Danville  5s,  1927, 
St.  Louis,  Iron  Mountain  &  So.  48,  1929, 
Scioto  Valley  <fe  New  England  48,  1989, 


S6,013,904  64 

4,231,099  04 

265,456  47 

56,820  45 

95,750  00 


Book  Value. 

$101,250  00 

135,837  50 

55,437  50 

30,000  00 

16,182  50 
19,750  00 
18,450  00 
11,100  00 
19,162  50 
20,300  00 

$427,470  00 


Bate.  Market  Yalue. 

89  S89,000  00 

94  117,500  00 

91  45,500  00 

100  30,000  00 

75  15,000  00 

96  19,200  00 

52  10,400  00 

108  10,800  00 

86  17,200  00 

96  19,200  00 

$373,800  00 


ATLANTA  HOME  INSURANCE  COMPANY,  ATLANTA,  GA. 

Incorporated,  1881.    Commenoed  businees,  1882. 
Cash  Capital,  1200,000. 


JOEL  HURT,  Presxdisnt, 


DOWDELL  BROWN.  iSacretery. 


Home  Ofjicey  Equitable  Building. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $5,537.67;    collaterals,  $1,123.33 

stocks  and  bonds,  $14,127.78;  bank  deposits,  $283.03,  . 
Gross  profit  on  sale  of  stocks,  ..... 

Gross  increase  in  book  value  of  stocks  and  bonds, 

From  all  other  sources,  ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  ...... 

X  vIl/cU,         ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 


$182,912  68 

21,071  81 

470  00 

4,526  75 

150  50 

$209,131  74 
497,556  29 

$706,688  03 


$108,474  62 
1,004  20 
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Dindends  to  stockholders,      ..... 

Commisdons  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  oflScers  and  employees, 

Rents, . 

AdvertisiDg,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

L^al  expenses. 

Maps,  including  corrections,    ... 

Und^-writers'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,    •.-.•. 

Gross  decrease  in  book  value  of  stocks, 

Excess  of  cost  over  book  value  of  stocks  acquired  during 

All  other  disbursements,  ..... 


Total  disbursements, 


Balance, 


1909 


Ledger  Assets. 
Mortgage  loans  on  real  estate,         .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  tnist  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S600;  bonds,  $1,332.50, 


Gross  assets,  . 


Assets  not  admitted. 


Agents'  balances  over  three  months  due,  $887  68 

Book  value  of  stocks  and  bonds  over  market  value,  .    11,985  00 


$14,000  00 

34,636  58 

3,628  57 

10,400  96 

1,416  20 

2,120  12 

1,415  56 

300  00 

346  15 

1,953  09 

1,293  71 

2,058  43 

1,160  45 

2,026  74 

1,800  00 

90  00 

3,754  89 

$191,880  27 

$514,807  76 

$75,207  67 

376,460  00 

1,415  25 

23,296  88 

38,427  96 

$514,807  76 


1,932  50 
$516,740  26 


12,872  68 


Admitted  assets, $503,867  58 


Liabilities. 

Unpaid  losses,  including  $3,679  resisted,  $19,540;    less  rein- 
surance, $936,    

Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    ..... 
Salaries,  expenidte  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total, 
Casb  capital,  •  . .  .  • 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
146,527  76 


$18,604  00 
128,100  25 
7,000  00 
1,433  37 
1,004  92 
1,197  28 

$157,339  82 


346,527  76 


Total  liabilities  and  surplus, $503,867  58 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 


Risks  and  PREMiUBis. 

RUka. 

$16,108,463  00 
19,958,768  00 


Total,    . 
Expired  and  terminated, 


In  force  at  end  of  year, . 
Deduct  amount  reinsiu-ed, 

Net  amount  in  force, 


PremlumB. 

S235,995  23 
262,781  73 


$36,067,231  00     $498,776  96 
16,712,036  00       235,255  98 


$19,355,195  00     $263,520  98 
2,609,866  00         19,504  83 


$16,745,329  00     $244,016  15 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Fire  losses  incurred  during  the  y^ar,    .     . 
Dividends  declared  during  the  year  (7  per  cent.). 
Par  value  of  company's  stock  owned  by  directors, 


$3,269,651  60 

1,834,467  54 

374,796  64 

130,000  OO 

113,696  62 

14,000  00 

92,350  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atlantic  Coast  Line,  Va.,   . 

Bank  Stocks, 
100  shares  American  National,  Macon,  Ga., 
10      "      Bk.  of  Soc.  Cir.,  Social  Circle,  Ga., 
56      "      Citizens  First  Nat.,  Albany,  Ga., 
76      "      Mer.  Tr.  &  Dep.  Co.,  Baltimore.  Md., 
50      "      Southern  Trust  Co.,  Hawkinsville,  Ga 

MisceUaneouB  Stocks, 
106  shares  Atlanta  I.  &  C.  Co.,  Atlanta,  Ga., 
360      "      N.  p.  Pratt  Laboratory,  Atlanta,  Ga 

State  and  Municipal  Bonds. 
Arlington,  Ga.,  6e,  1911-15, 
Arlington,  Ga.,  5e,  1916-20, 
Arlington,  Ga.,  5s,  1921-26, 
Arlington,  Ga.,  6s,  1926-30, 
Arlington,  Ga.,  5s,  1931-35, 
Atlanta,  Ga.,  3^,  1931, 
Atlanta,  Ga.,  6s,  1914, 
Atlanta,  Ga.,  4s,  1933, 
Augusta,  Ga.,  4s,  1936, 
Calhoun,  Ga.,  6s,  1913-15 
Calhoun,  Ga.,  5s,  1916-18 
Calhoun,  Ga.,  5s,  1919-22 
Calhoun,  Ga.,  6s,  1923-26 
Calhoun,  Ga.,  5s,  1927-32 
Calhoun,  Ga.,  6e,  1933^7 
Canton,  Ga.,  5s,  1922, 
Canton,  Ga.,  5s,  1927, 
Dalton,  Ga.,  5s,  1918, 
Georgia  3^3,  1927,     . 
Greensboro,  N.  C,  4s,  1964, 
Mai»achusetts  3^,  1936, 
Millen,  Ga.,  6e,  1930-37, 
New  York,  N.  Y.,  48,  1956, 
Roswell,  Ga.,  68,  1910-24, 


Book  Yalue.  Bate. 

912,250  00  137 

66,150  00  170 

1,580  00  166 

8,580  00  136 

11,400  00  302 

5,000  00  100 

10,600  00  100 

27,000  00  70 

6,000  00  98 

6,000  00  97 

6,000  00  96 

6,000  00  94 

6,000  00  93 

77,000  00  93 

1,600  00  107 

26,000  00  100 

6,000  00  98 

1,600  00  98 

1,600  00  07 

2,000  00  96 

2,000  00  06 

3,000  00  94 

2,600  00  93 

4,000  00  98 

5,000  00  97 

6,000  00  104 

26,000  00  99 

10,000  00  92 

10,000  00  97 

10,000  00  100 

10,000  00  100 

8,000  00  100 

9376,460  00 


Market  Value. 
913,700  00 

64,260  00 
1,660  00 
7,425  00 

11,326  00 
6,000  00 

10,600  00 
25,200  00 

4,900  00 
4,850  00 
4,750  00 
4,700  00 
4,660  00 

71,610  00 
1,606  00 

26,000  00 
4,900  00 
1,470  00 
1,465  00 
1,920  00 
1,900  00 
2,820  00 
2.326  00 
3,920  00 
4,860  00 
6,240  00 

24,760  00 
9,200  00 
9,700  00 

10,000  00 

10,000  00 
8,000  00 

$364,476  00 
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ATUNTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inooiporated  April  11, 1842.    Commenoed  busineas  July  1,  1842. 
A.  A.  RAVEN.  PmUeni,  O.  STANTON  FLOYD-JONES,  Secretary. 

Home  Office,  51  WaU  Street. 

Income. 
Net  premiums,       ......... 

Grass  interest  on  stocks  and  bonds,  $348,633.78 ;  bank  deposits, 

$15,691.64;  all  other,  $5,751.33;  gross  rents,  including  $50,000 

for  company's  own  occupancy,  $348,888.56, 
Gross  profit  on  sale  of  bonds, 
BoRowed  money, . 
Sale  of  rights, 


$3,236,961  86 


From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total, 

Disbursements 

Net  amount  paid  policy  holders  for  losses, 

Scrip  redeemed  in  cash, 

Interest  to  scripholders, 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Reats,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ..... 

UnderwHters'  boards  and  tariff  associations, 

Inspections  and  surve3rs. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds, 

Gros  deerease  in  book  value  of  stocks. 

Borrowed  money  repaid, 

Interest  on  borrowed  money, . 

Discount  on  premiums,  .... 

All  other  disDursements, 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
^ock  value  of  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable. 
Scrip  owned  by  the  company, 
Depoated  with  foreign  bankers, 

Total  ledger  assets, 


718,965  31 
6,783  88 

400,000  00 

25,162  50 

7,297  57 

$4,395,171  12 
13,002,782  10 

$17,397,953  22 


$1,468,317  99 

1,265,020  00 

440,000  00 

118,416  87 

317,952  91 

50,000  00 

15,762  89 

2,071  88 

12,831  96 

6,876  22 

5,585  79 

86,806  34 

66,402  40 

38,651  18 

48  00 

8,390  20 

9,710  74 

58,500  00 

400,000  00 

3,100  00 

11,578  65 

20,947  49 

$4,406,971  51 

$12,990,981  71 


$4,374,426  04 

5,509,845  18 

1,633,405  13 

1,226,677  32 

6,680  00 

239,94a  04 

$12,990,981  71 


148 


ATLANTIC  MUTUAL  INSURANCE  CO. 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  $33,523.57;  other  assets,  $2,138.13, 
Rents  due  on  company's  property,  .         ... 
Market  value  of  stocks  and  bonds  over  book  value, 


$35,661  70 

26,218  76 

.     1,874,766  13 

$14,927,628  30 


Assets  not  admitted. 


$6,680  00 
13,607  64 


Gross  assets,  . 

Company's  scrip  owned, 
Bills  receivable,     . 

Admitted  assets,     ...... 

Liabilities. 

Unpaid  losses,  including  $5,500  resisted,  . 
Unearned  premiiuns  on  outstanding  risks, 
Scrip  ordered  to  be  redeemed,  .... 

Interest  due  or  accrued  on  scrip,      .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $120,569.42;  reinsurance,  $245,502.35 
Outstanding  scrip,  ....... 

Reserve  for  depreciation  in  real  estate,     .... 

Surplus  on  redemption  of  scrip  withheld  as  security, 
Other  liabilities,     ...... 

X  o  vai,     I  •  •  •  .  •  . 

Siu"plus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RiakB.  Premiums. 

Marine  risks  in  force  Dec.  31,  1908,  .  $144,771,499  00     $717,712  70 


20,287  64 
$14,907,340  66 


$2,004,326  23 

685,546  90 

213,411  48 

50,057  47 

13,074  38 

104,429  55 

43,417  29 

366,071  77 

7,404,890  00 

370,000  00 

22,353  49 

910  00 

$11,278,488  56 
.    3,628,852  10 

$14,907,340  66 


Marine  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Net  amount  in  force, 


747,866,095  00    3,759,391  25 


.  $892,637,594  00  $4,477,103  95 
.    746,529,060  00    3,791,557  05 

.  $146,108,534  00     $685,546  90 
12,093,244  00         66,196  46 


.  $134,015,290  00     $619,350  44 
Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Scrip  di\ndends  declared  from  organization  of  company, 
Marine  and  inland  losses  incurred  during  the  year, 
Scrip  dividends  declared  during  the  year. 


$237,683,301  69 
134,614,763  04 
.  85,225,640  00 
.  2,025,640  56 
.    1,302,772  43 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Maricet  Vahie^ 

1,600  shares  Chicago  &  Northwestern,  9226,193  63  185  $296,000  00 

2,070      "      Del.,  Lackawanna  &  Western,  .          59,233  00  620  641,700  00 

700      "      Delaware  A  Hudson,  160,262  SO  186  129,500  00 
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350  shares  Great  Northern,  preferred, 

2o0  "  Great  Northern,  Iron  Ore  properties 

44)0  ''  Morris  &  Essex, 

2,000  "  N.  Y.  Central  &  Hudson  River, 

300  **  N.  Y.,  Lackawanna  A  Western, 

200  "  Northern  Pacific,    . 

120  "  Northern  Pacific,    . 

6,000  "  Pennsylvania, 

Bank  Stocks. 
900  shares  American  Exch.  Nat.,  New  York, 
500  -  _       __ 

360 
»42 
333 
JoO 
1.403 
Mi5 
S05 
100 


4< 


« 


« 


«< 


« 


«< 


«< 


l< 


Bank  of  America,  New  York, 
Bank  of  the  Bfanhat.  Co.,  N.  Y., 
Bank  of  New  York,  Nat.  As.,  N.  Y. 
Market  &  Fulton  Nat ,  N.  Y., 
Mechanics  National,  N.  Y., 
Merchants  National,  N.  Y., 
Metropolitan  Trust  Co.,  N.  Y., 
Nat.  Bank  of  Commerce,  N.  Y., 
U.  S.  Mortgage  A  Trust  Co.,  N.  Y., 

Misceilaneous  Stocks. 
27S  shares  Atlantic  Safe  Deposit  Co., 
^75      '•      Consolidated  Gas  Co.,  of  N.  Y., 
450      "      Del.,  Lacka.  &  West.  Coal  Co., 
10      "      Underwriters'  Sal.  Co.,  of  N.  Y., 

OovemmerU  Bonds. 
Uaitcd  States  4s,  1925, 

State  and  Municipal  Bonds. 
New  York,  N.  Y.,  Sis,  1916,       . 
New  York,  N.  Y.,  Sfe  1953,       . 
Xew  York  3s,  1912,  .... 

Xev  York  3b,  1959,  .... 

Railroad  Bonds. 
\tkntJc  Coaat  Line  4s,  1952,      . 
Brookhm  &  Montauk  5s,  1938,  . 
Chicago,  Burl.  A  Quincy  (111.  Div.)  48,  1949, 
Delaware  Sc  Hudson  4s,  1916,     . 
Uke  Shore  A  Michigan  Southern  48,  1928, 
Lake  Shore  A  Michigan  Southern  48,  1931, 
N>v  York  Central  &  Hudson  River  4s,  1934, 
Nev  York,  Chicago  A  St.  Louis  4s,  1937,     . 
Xortbem  racific-Oreat  Northern  4s,  1921,  . 
ReasMelaer  A  Saratoj^  7s,  1921, 
>t  Paul,  Minneapolu  A  BCanitoba  4s,  1940, 
West  Shore  4s,  2361,  .... 

Miscellaneous  Bonds. 
Vsritime  Aaso.  of  the  Port  of  N.  Y.,  5s,  1924, 
Prr>iidcsMe  Securities  Co.  4s,  1957,      . 


Book  Ysluo. 

Rate. 

Msrkot  Vslae. 

;  }  «79,381  25 1 

144 

81 

S50,400  00 
20,250  00 

34,475  00 

185 

37,000  00 

7,460  19 

127 

254,000  00 

61,687  50 

127 

63,500  00 

40,625  00 

146 

29,200  00 

12,000  00 

146 

17,520  00 

374,606  25 

137 

411,000  00 

113,004  82 

250 

225,000  00 

61,765  49 

603 

301,500  00 

25,524  81 

350 

63,000  00 

154,805  98 

327 

308,034  00 

45,080  00 

261 

86.913  00 

82,369  10 

301 

255,850  00 

80,203  98 

180 

126,270  00 

294,558  63 

536 

431,480  00 

115,437  11 

205 

165,025  00 

26,420  01 

455 

45,500  00 

26,450  00 

100 

27,800  00 

97,565  31 

160 

140,000  00 

22,500  00 

204 

45,900  00 

1,000  00 

125 

1,250  00 

196,821  12 

115 

230,000  00 

634,920  00 

97 

582,000  00 

500,625  00 

90 

450,000  00 

220,750  00 

100 

200,000  00 

307,890  00 

103 

309,000  00 

55,550  00 

96 

52,800  00 

75,000  00 

106 

79,500  00 

152,000  00 

101 

151,500  00 

24,051  00 

103 

24,720  00 

198,125  00 

96 

192,000  00 

98,500  00 

95 

95,000  00 

143,483  75 

96 

144,000  00 

91,565  83 

100 

100,000  00 

145,622  50 

97 

145,500  00 

66,625  00 

128 

64,000  00 

99,393  92 

99 

95,999  31 

203,312  50 

102 

204,000  00 

5,000  00 

100 

5,000  00 

88,000  00 

86 

86,000  00 

S5,509,845  18 

S7,384,611  31 

BEX  FRANKLIN    FIRE  INSURANCE  COMPANY  OF   PITTSBURGH, 

PITTSBURGH,  PA. 

Inoorporsted  Feb.  9, 1S66.    Commenced  buaineas  June  26,  1806. 

Pazx>-up  Cafital,  $200,000. 
&\KrEL  Mcknight,  Presidents  WILLIAM  A.  FORD,  Secretary. 

Home  Office,  120  West  Ohio  Street, 

Income. 
Net  fire  premiums,  ........     S494,106  26 

Groos  interest  on  mortgages,  $39,387.40;  bank  deposits,  $228.04; 
gron  rents,  $586.50, 40,201  94 


Borrowed  money, . 

Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


.         20,000  00 

.     $554,308  20 
.       803,614  95 

.  $1,357,923  15 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage. 

Agency  expenses, .  ..... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Jdv?rtUing,  printing  and  stationery,        !         ! 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ..... 
Maps,  including  corrections,    .... 
Underwriters'  boards  and  tariff  associations,     . 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys. 
Repairs  and  expenses  on  real  estate, 
•  Taxes  on  real  estate. 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes. 
Interest  on  borrowed  money,  . 
Agents'  balances  charged  off, . 
Borrowed  money  repaid. 
All  other  disbursements. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  .         .         .         . 

Deposit  with  Philadelphia  Underwriters, 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  mortgages,   . 
Rents  due  on  company's  property,  . 

Gross  assets,       ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Deposit  with  Philadelphia  Underwriters,  . 

Admitted  assets,     ...... 

Liabilities. 

Unpaid  losses,  $48,687.24;  less  reinsurance,  $3,883.73, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 


$248,656  68 

3,953  66 

32,000  00 

140,977  27 

8,628  37 

6,652  46 

16,415  98 

2,050  00 

6,682  05 

1,064  09 

1,418  27 

1,337  18 

1,966  62 

3,711  43 

297  03 

260  50 

797  00 

4,364  80 

2,467  20 

1,950  49 

166  60 

52  89 

20,000  00 

760  12 

$506,630  69 

$851,292  46 

$84,106  34 

664,070  00 

9,858  34 

28,420  88 

64,636  90 

200  00 


■          ■          • 

$851,292  46 

•  •          • 

•  •          • 

10,737  96 
81  00 

•          •          • 

ft 

$862,111  42 

• 

.  $1,925  44 
200  00 

2,125  44 

$859,985  98 


$44,803  51 

417,219  81 

1,595  60 
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Commiffiions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,        ..... 


S909  44 

3,717  32 

148  37 


Total,    . 
Cssfa  capital. 

Surplus  over  aU  liabilities, 
Surplus  to  policy  holders. 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
191,591  93 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Riaka. 

$69,166,108  00 
54,155,915  00 

$123,322,023  00 
48,953  805  00 


$468,394  05 


391,591  93 
$859,985  98 


Premiums. 

$811,265  81 
643,916  70 

$1,455,182  51 
601,812  57 


$74,368,218  00     $853,369  94 
4,616,559  00         55,423  91 


Net  amount  in  force. 


$69,751,659  00     $797,946  03 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  di\idends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (16  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$4,406,305  26 

1,938,075  54 

454,301  00 

40,000  00 

255,894  60 

32,000  00 

66,000  00 


BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  August,  1868.    Commenced  businees  August,  1868. 
n.  B.  HcBEE.  Pnaideni.  ERNEST  W.  BROWN.  Secretary. 

Office,  10  Weybosset  Street, 

Income. 

Net  premiums, $945,219  85 

Gross  interest  on  stocks  and  bonds,  $40,176.42;  bank  deposits, 

$5,024.79, 45,201  21 

Gross  profit  on  sale  of  bonds, 1,625  00 

Total  income, $992,046  06 

Ledger  assets,  Dec.  31,  1908, 956,716  22 

Total, $1,948,762  28 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,        ....  $22,198  91 

Dividends  to  policy  holders, 811,510  42 

^kdaries,  fees,  etc.,  of  officers  and  employees,     ....  13,792  67 

Bents, 1,805  39 
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Advertising,  printing  and  stationery,        ..... 

Postage,  telegrams,  telephone  and  express,        .... 

Furniture  and  fixtures,  ........ 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 

Inspections  and  surveys,  including  settlement  of  losses, 

State  taxes  on  premiums,        ....... 

Insurance  department  licenses  and  fees,   ..... 

Other  licenses,  fees  and  taxes,  ...... 

Gross  decrease  in  book  value  of  stocks,    ..... 

Excess  of  cost  over  book  value  of  stocks  acquired  during  1909, 
All  other  disbursements. 


$787  34 

784  25 

436  22 

148  29 

15,771  47 

17,434  52 

33  00 

834  90 

18,302  50 

626  15 

359  51 


Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Liabilities. 
Unpaid  losses,       ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

X.  Ow&X,        ........ 

Surplus  to  policy  holders,        ..... 
Total  liabilities  and  surplus,     .... 


.     $904,825  54 
.  $1,043,936  74 


.     $847,035  88 

181,690  72 

15,210  14 

.  $1,043,936  74 


2,732  50 
139,782  32 

.  $1,186,451  56 


$1,458  35 

469,157  39 

343  40 

23,831  60 

$494,790  74 
691,660  82 

$1,186,451  56 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 


Risks  and  Premiums. 

Rlflks.  GMh  Prein*s.       Conting't  Pram's. 

.  $110,909,653  00         $858,434  54  $4,292,172  70 
.    129,047,841  00  977,989  41    4,889,947  05 

.  $239,957,494  00      $1,836,423  95  $9,182,119  75 
.    117,031,125  00  898,109  16    4,490,545  80 


In  force  at  end  of  year,  .         .  $122,926,369  00         $938,314  79  $4,691,573  95 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $11,484,405  58 

Net  losses  paid  from  organization  of  company,  1,529,059  30 

Cash  dividends  paid  policy  holders  from  organization  of  company,    8,424,724  05 

Losses  incurred,  during  the  year, 20,774  51 

Dividends  to  policy  holders  during  1909,  93.78  per  cent. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
60  shares  Albany  A  Susquehanna, 


Canada  Southern, 

Cayuga  A  Susquehanna, 

Chicago,  Mil.  &  St.  Paul,  preferred, 

Chicago,  Milwaukee  &  St.  Paul, 

Chicago  ft  Northwestern, 

Cleve.,  Cin.,  Chic.  A  St.  L.,  pref., 

Cleve.,  Cin.,  Chic.  A  St.  Louis, 

Cleveland  A  Pittsburg,    . 

Connecticut  &  Pass.  Kiv.,  pref., 

Erie  A  Pittsburg,    . 

Hereford,       .... 

Illinois  Central, 

Illinois  Central,  leased  lines,     . 

Joliet  A  Chicago,    . 

Mahoning  Coal,  preferred, 

Manhattan,    .... 

Morris  A  Essex, 

New  York,  Lackawanna  A  West., 

Pennsylvania. 

Pitts.,  Bess.  A  Lake  Erie,  pref., 

Pitts.,  Bess.  A  Lake  Erie, 

Pitts.,  Ft.  Wayne  A  Chicago,  . 

Pitts.,  McKeeroort  A  Yough., 

Rensselaer  A  ^ratoga,    . 

Rome,  Watertown  A  Ogdensburg, 

St.  Louis  Bridge  Co.,  preferred. 

Upper  Coos, 

Bank  Stock*. 
50  shares  Union  Tr.  Co.,  Providence,  R.  I., 

MiseeUaneous  Stocks. 
233  shares  American  Tel.  A  Tel.  Co., 
50     "      Gold  A  Stock  Telegraph  Co.,    . 

Govemmeni  Bonds, 
roiled  States  4s,  1925,      .... 

State  Bonds. 
Rliode  Island  3^  1924,    .... 
Riiode  Island  Se,  1936,      .... 

Railroad  Bonds. 
ChicaeD,  Burlington  A  Quincy  3^,  1949,     . 
Loair  laland  48,  1949,         .... 
Northern  Pacific-Gt.  Northern  joint  4s,  1921, 


350 
2&4 
100 
250 
405 
200 
40 
lOO 
150 
lOO 
150 
420 
100 
200 
110 
250 
400 

ano 
i.iso 

200 
400 
170 
300 
175 
200 
150 
50 


«< 


fi 


(f 


ft 
it 


<f 


4t 


4f 
4€ 


•  < 
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tl 
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it 
H 


tl 


*t 


It 


Book  Yslue. 

Rate. 

Market  Valae. 

«0,200  00 

300 

$18,000  00 

23,837  50 

70 

24,500  00 

17,897  00 

226 

17,899  20 

10,000  00 

172 

17,200  00 

34,975  00 

158 

39,600  00 

40,600  00 

185 

74,925  00 

18,000  00 

107 

21,400  00 

2,800  00 

82 

3,280  00 

5,000  00 

176 

8,800  00 

20,893  75 

139 

20,850  00 

5,000  00 

155 

7,750  00 

13,650  00 

90 

13,500  00 

43,232  50. 

148 

62,160  00 

9,000  00 

98 

9,800  00 

35,100  00 

174 

34,800  00 

5,500  00 

104 

5,720  00 

35,000  00 

141 

35,250  00 

36,893  75 

185 

37,000  00 

38,300  00 

127 

38,100  00 

71,272  00 

137 

80,830  00 

12,339  50 

142 

14,200  00 

14,778  13 

70 

14,000  00 

29,240  00 

176 

29,920  00 

24,536  75 

129 

23,220  00 

34,400  00 

199 

34,825  00 

20,000  00 

126 

25,200  00 

18,760  00 

127 

19,050  00 

6,200  00 

140 

7,000  00 

5,000  00 

160 

8,000  00 

27,960  00 

143 

33,319  00 

5,000  00 

113 

5,650  00 

16,000  00 

115 

18,400  00 

100,000  00 

101 

101,000  00 

15,000  00 

93 

13,950  00 

4,000  00 

90 

3,600  00 

9,900  00 

99 

9,900  00 

26,880  00 

97 

54,320  00 

$847,035  88 

$986,818  20 

BUFFALO   COMMERCIAL   INSURANCE  COMPANY,   BUFFALO,  N.  Y. 

Inoorporated  April  16, 1896.    Commenoed  buaineos  April  16,  1806. 

Paid-up  Capital,  $200,000. 
CHABL^  GROBEN,  PresUent,  GEO.  H.  HOFHEINS,  Secretary. 

Home  Office,  465  Main  Street, 

Income. 
Net  fire  premiums, 
Cross  interest   on   mortgages,   $8,065.84;    bonds,   $13,895.69 

Ittnk  deposits,  $2,673.93;  gross  rents,  $180, 
Oroas  profit  on  sale  of  bonds, 
Croas  increase  in  book  value  of  bonds, 
Agents  balances  previously  charged  off. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,     ..... 


$343,875  85 

24,815  46 

24  10 

461  20 

40  78 

$369,217  39 
638,109  08 


$1,007,326  47 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveyis,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,  . 
Other  licenses,  fees  and  taxes, 
Gross  decrease  in  book  value  of  ledger  assets,   . 
All  other  disbursements,         .... 


Total  disbursements. 


Balance, 


taxes, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,  ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $88.42;  bonds,  $2,491.52, 
Market  value  of  bonds  over  book  value,  . 

Gross  assets, 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,     ..... 

Liabilities. 

Unpaid  losses,  including  $2,000  resisted,  . 
Unearned  premiums  on  outstanding  risks. 


$171,664  85 

3,421  00 

16,000  00 

92,078  59 

23  75 

5,576  65 

13,316  00 

1,299  98 

1,748  40 

2,387  59 

426  34 

198  63 

1,115  02 

1,905  55 

3,406  57 

1,171  12 

14  09 

68  67 

4,599  70 

1,500  30 

1,779  74 

4,340  03 

511  76 

$328,554  33 

$678,772  14 


$3,500  00 

145,215  00 

383,884  50 

1,116  41 

6,639  05 

92,757  65 

45,659  53 

$678,772  14 


2,579  94 
1,245  50 


$682,597  58 


532  96 


$682,064  62 


$24,477  53 
286,609  10 
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Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  S41.85;  reinsurance,  $324.91, 
Reserve  for  contingencies,       ..... 


Total,    .  .         .         . 

Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus,' 


$200,000  00 
155,977  99 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 


Risks  and  Premiums. 

RiBks. 

$50,033,081  00 


Total,    . 
Expired  and  terminated. 


In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


36,441,286  00 


$233  24 

4,400  00 

366  76 

10,000  00 

$326,086  63 


355,977  99 
$682,064  62 


Premiuins. 

$554,185  46 
422,961  52 


$86,474,367  00     $977,146  98 
34,055,350  00       404,845  98 


$52,419,017  00     $572,301  00 
1,313,842  00         13,446  28 


$51,105,175  00     $558,854  72 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Xet  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (8  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Bonds  owned  by  the  Company. 


$3,011,389  00 

1,584,535  00 

123,000  00 

180,047  21 

16,000  00 

51,500  00 


CaufUv  and  Municipal  Bonds. 
Bolftlo.  N.  Y.,  3is,  1911, 
Buffalo,  N.  Y.,  34s,  1912-14, 
Biiffalo,  N.  Y.,  ZU,  1915-16-19, 
Baffmlo,  N.  Y.,  ajfi,  1922-23, 
Baffmlo,  N.  Y.,  48,  1919,    . 
Baffmlo,  N.  Y.,  48.  1920-28, 
Biffalo,  N.  Y.,  48,  1929,    . 
Erie  Coxmtv,  N.  Y.,  4a,  1929, 
X^  York/N.  Y.,  3Js,  1917, 
-New  York,  N.  Y.,  3  «,  1928, 
NVw  York,  N.  Y.,  3i  «,  1929, 
NV»  York,  N.  Y.,  3K  1954, 

Railroad  Bonds. 
Atisntic  Comjst  Une  48,  1952, 
Hueago.  Milwaukee  A  St.  Paul  5s,  1921, 
Behwan  &  Hudson  4s,  1943, 
Wftbash  lat  56,  1939, 
W»«  Shore  4a,  2361, 
TnioQ  Pacific  48,  2006,       . 


Book  Value. 
$55,000  00 
19,730  00 
19,569  50 
19,300  00 

5,062  50 
71,125  00 
25,437  50 
14,245  00 
24,250  00 
23,412  50 

9,340  00 
36,000  00 

9,500  00 
10,800  00 
10,087  50 
11,200  00 
10.100  00 

9,725  00 

$383,884  50 


Rate.  Market  Yalae. 

100  $55,000  00 
99  19,800  00 
98  19,600  00 
97  19,400  00 

101  5,050  00 

102  71,400  00 

103  25,750  00 
102  14,280  00 

97  24,250  00 
94  23,500  00 
93  9,300  00 
90  36,000  00 

96  9,600  00 

109  10,900  00 

100  10,000  00 

113  11,300  00 

102  10.200  00 

98  9,800  00 

$385,130  00 
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BUFFALO  GERMAN  INSURANCE  COMPANY,  BUFFALO,   N.  Y. 

Incorporated  Feb.  16,  1867.    Commenoed  busineas  Feb.  16, 1867. 

Paid-up  Capital,  $200,000. 
JOHN  G.  WICKSER,  PruidetU.  CHARLES  A.  GEORGER,  Secretary. 

Home  Office,  W  Main  Street. 

Income. 

Net  fire  premiums,  . 

Gross  interest  on  mortgages,  $19,165.88;  collaterals,  $625;  bonds, 

$51,842.16;  bank  deposits,  $4,589.26;  gross  rents,  including 

$4,000  for  company's  own  occupancy,  $30,414.16, 
Gross  profit  on  sale  of  bonds,  ... 

Agents'  balances  previously  charged  o£f,  ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses,  • 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  ledger  assets,    . 

Gross  decrease  in  book  value  of  bonds. 

Agents'  balances  charged  off,  . 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,       .         .         ;         . 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  bonds  (schedule  B),  . 


taxes. 


$601,264  59 


106,636  46 

494  29 

36  49 


.     $708,431  83 
.    2,342,560  74 

.  $3,050,992  57 


$256,027  06 
4,498  78 

60,000  00 
157,745  98 

13,845  61 

36,546  13 
4,000  00 
4,285  73 
4,018  82 
1,061  18 
282  95 
2,407  60 
4,026  13 
5,079  55 
2,092  22 
7,474  70 

10,608  56 
8,961  98 
1,779  75 
2,188  91 
8,896  54 

14,848  75 

532  68 

1,290  49 

$612,500  10 

$2,438,492  47 


$352,048  85 

377,700  00 

14,000  00 

1,384,521  76 
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C&sh  in  office, 

Deposits  in  trust  companies  and  banks  on  interest, 

AgeDts'  balances,  .  ..... 

Total  ledger  assets,  .... 


$778  16 

230,528  08 

78,915  62 

.  S2,438,492  47 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 

Mortgages,  $2,139.27;   bonds,  $7,931.35;   collateral  loans,  $75,  10,145  62 

Rents  due  on  company's  property,  ......  187  50 

Market  value  of  bonds  over  book  value,  .....  2,839  95 


Gross  assets,*  ..... 

Assets  not  admitted. 
.\gents'  balances  over  three  months  due, 

Admitted  assets,      ..... 


$2,451,665  54 


769  98 


.  $2,450,895  56 


Liabilities. 

Unpaid  losses,  including  $4,438  resisted, $32,149  15 

Unearned  premiums  on  outstanding  risks,         ....  597,442  69 

State,  county,   municipal  taxes  and  miscellaneous  accounts, 

due  or  accrued,  .........  10,000  00 

Reserve  for  contingencies,       .......  40,000  00 


Total, 
Cash  capital. 

Surplus  over  all  liabilities, 
^urplus  to  policy  holders, 


$200,000  00 
1,571,303  72 


^ 


$679,591  84 


1,771,303  72 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $2,450,895  56 


Rlflks.  Prttmiums. 

Fire  risks  in  force  Dec.  31,  1908,  .  $122,012,853  00  $1,222,938  69 

fire  risks  written  during  the  year,  .  70,308,439  00       752,830  06 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Xet  amount  in  force,  . 


$192,321,292  00  $1,975,768  75 
70,863,594  00       763,418  98 

$121,457,698  00  $1,212,349  77 
6,792,934  00         53,026  68 

.  $114,664,764  00  $1,159,323  09 


Miscellaneous. 

Vet  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Uash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (30  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$14,881,595  48 
7,406,158  01 
1,665,925  00 
264,812  57 
60,000  00 
35,400  00 


*  lodudinc  1200,000  special  reaerve  under  New  York  law. 
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Schedule  A.  Securities  held  as  Collateral. 

Goin|Nai7*s 
Market  VahM. 


10  shares  American  Smeltins  &  Refining  Co., 
50      "      Western  Union  Telegraph  Co.,      . 
10      "      Union  Pacific  R.R.  Co., 
Delaware  &  Hudson  Co.  4s,  1916. 
Chicago,  Rock  Island  &  Pacific  It.R.  4s,  2002, 
Toledo  Gas  Electric  Heating  Co.  Ss,  1935, 
25  shares  Third  National  Bank,  Buffalo^ 
10      "      German  American  Bank,  Buffalo, 
Chicago,  Rock  Island  6c  Pacific  R.K.  4s,  1934, 


$1,020  00 
3,650  00 
2,030  00 
1,000  00 
810  00 
650  00 
2,600  00  , 
2,000  00/ 
9,100  00 


Louied 
Thoreon. 


$6,000  00 


3,000  00 
5,000  00 


CourUy  and  Municipal  Bends. 
Buffalo,  N.  Y.,  3*8,  1910-11, 
Buffalo,  N.  Y.,  3is,  1912-14, 
Buffalo,  N.  Y.,  34s,  1915-19, 
Buffalo,  N.  Y.,  3Js,  1920-24, 
Buffalo,  N.  Y.,  3is,  1925-29, 
Buffalo,  N.  Y.,  4s,  1911-12, 
Buffalo,  N.  Y.,  4s,  1913,    . 
Buffalo,  N.  Y.,  4s,  1924-28, 
Buffalo,  N.  Y.,  4s,  1929,    . 
Erie  County,  N.  Y.,  4s,  1926-28, 
New  York,  N.  Y.,  3*«,  1916, 
New  York,  N.  Y.,  3i  s,  1928, 
New  York,  N.  Y.,  3i  s,  1929, 
New  York,  N.  Y.,  3^8,  1952-54, 
Westchester  Coimty,  N.  Y.,  S^s,  1937-38, 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  4s,  1927, 
Chicago,  Milwaukee  A  St.  Paul  5s,  1921,      . 
Chic,  MU.  &  St.  P.  (Wis.  &  Min.  Div.)  58,  1921, 
Delaware  A  Hudson  4s,  1943,     . 
Lake  Shore  A  Michigan  Southern  3^8,  1997, 


$22,760  00 

$14,000  00 

)  BY  THE  Company. 

Book  Value. 

Bate. 

Market  Yaloe. 

$10,312  50 

100 

$10,416  66 

233,640  00 

99 

233,640  00 

160,803  36 

98 

160,393  35 

46,721  70 

97 

46,721  70 

16,166  70 

96 

16,000  00 

10,000  00 

100 

10,000  00 

5,000  00 

101 

5,050  00 

223,842  50 

102 

224,400  00 

101,750  00 

103 

103,000  00 

42,735  00 

102 

42,840  00 

57,900  00 

97 

58,200  00 

23,250  00 

94 

23,500  00 

37,200  00 

93 

37,200  00 

227,700  00 

90 

227,700  00 

40,500  00 

102 

40,800  00 

30,000  00 

100 

30,000  00 

27,000  00 

109 

27,250  00 

27,000  00 

109 

27,250  00 

40,000  00 

100 

40,000  00 

23,000  00 

92 

23,000  00 

$1,384,521  76 


$1,387,361  71 


CALEDONIAN-AMERICAN  INSURANCE  COMPANY,  NEW,  YORK,  N.  Y. 

Incorporated  Dec.  24, 1897.    Commenced  busineea  March  24, 1896. 

Paid-up  Capital,  $200,000. 
CHARLES  H.  POST,  PretidmU.  MILWARD  PRAIN,  Secretary, 

Home  Ofjice,  60  Pine  Street. 

Income. 

Net  fire  premiums, $14,768  22 

Gross  interest  on  stocks  and  bonds,          .....  9,105  00 

Total  income, $23,873  22 

Ledger  assets,  Dec.  31,  1908, 252,915  24 

Total, $276,788  46 

DiSBURSEBiENTS. 

Net  amoimt  paid  policy  holders  for  fire  losses,  ....  $5,844  27 

Expenses  of  adjustment  and  settlement  of  losses,      .         .         .  385  44 

Dividends  to  stockholders, 8,000  00 

Commissions  or  brokerage,      .......  3,537  29 
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Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents, .         .  ....... 

Advertising,  printing  and  stationery, 
Postage,  tel^rams,  telephone  and  express, 

Legal  expenses, 

Haps,  including  corrections, 

Underwriters'  boards  and  tarifif  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surve3rs, 

State  taxes  on  premiums,       ..... 

Insurance  department  licenses  and  fees,  . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  ofif, 

All  other  disbursements,         ..... 

Total  disbursements, 


Balance, 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 

Agents' balances, 

Due  from  other  companies,     ..... 

Total  ledger  assets,  .         . 

Non-Ledoer  Assets. 
Interest  due  and  accrued  on  bonds. 


$39  70 

430  99 

18  26 

203  04 

86  15 
10  00 
16  46 

118  58 
28  03 
10  23 

210  65 

87  49 
27  80 
65  56 
21  30 


$19,141  24 
$257,647  22 


$235,416  49 

8,020  58 

11,430  56 

2,779  59 

$257,647  22 


2,223  33 


Gross  assets, .         .         .     $259,870  55 


Assets  not  adbotted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 


$105  61 
1,056  49 


1,162  10 


Admitted  assets, $258,708  45 


Liabilities. 

Unpaid  losses,  including  $750  resisted,  $10,821.59 

surance,  $8,982.49, 

Tneamed  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 
Reserve  for  contingencies,       .... 


rem- 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
36,968  79 


$1,839  10 

13,543  83 

100  00 

200  00 

5,056  73 

1,000  00 

$21,739  66 


236,968  79 


Total  liabilities  and  surplus, $258,708  45 
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Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


RiBka. 


$11,736,357  00 
12,850,974  00 


Promiomi. 

$120,162  66 
124,353  88 


$24,587,331  00     $244,516  54 
10,236,779  00       102,550  44 


$14,350,552  00     $141,966  10 
11,731,126  00       116,211  08 


$2,619,426  00       $25,755  02 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (4  per  cent.). 

Par  value  of  company's  stock  owned  by  directors, 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
200  shares  Pitts.,  Bessemer  &  Lake  Erie,     . 

Miscellaneous  Stocks. 
50  shares  American  Telephone  &  Telegraph, 

Municipal  Bonds. 
New  York,  N.  Y.,  SJs,  1954,       .... 
New  York,  N.  Y.,  Sjs,  1935,       .... 

Railroad  Bonds. 
Brooklyn,  Queens  Co.  &  Suburban  1st  5s,  1941,   . 
New  York,  Ontario  A  Western  4s,  1992, 
Steinway,  N.  Y.,  1st  6s,  1922,    .... 

Miscellaneous  Bonds. 
Tenth  &  Twenty-third  St.  Ferry  Co.  1st  5s,  1919, 


OWNED  BY  THE 
Book  Value. 
S7,283  90 

7,131  25 

156,187  50 
43,428  96 

5,481  25 
5,097  38 
5,718  75 

5,087  50 
$235,416  49 


S418,611  94 

387,386  70 

60,000  00 

4,453  93 

8,000  00 

4,500  00 


Company. 

Bate.       Market  Value. 
70  $7,000  00 

143  7,150  00 

90  157,500  OO 

92  44,160  00 

99  4,950  00 

97  4,850  00 

105  5,250  00 

70  3,500  00 

$234,360  00 


THE  CALIFORNIA  INSURANCE   COMPANY,  SAN  FRANCISCO,  CAL. 

Incorporated  1861.    ReorKaniied  June,  1905.    Commenoed  business  undw  reorganisation  in  1905. 

Cash  Capital,  HOO.OOO. 
W.  E.  DEAN,  Presidenl.  GEORGE  W.  BROOKS.  Secretary, 

Home  Office,  550  Sacramento  Street. 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $12,128.60;  collaterals,  $1,130.57; 
stocks  and  bonds,  $21,508.57;  bank  deposits,  $2,244.60;  all 
other,  $4.01 ;  gross  rents,  including  $3,600  for  company's  own 
occupancy,  $8,720,      ........ 

Atlanta  Birmingham  Insurance  Company, 


$723,008  82 


45,736  35 
1,238  61 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 


$769,983  78 
1,018,873  28 

$1,788,857  06 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $3,600  for  company's  own  occupancy, 

.\d\'ertising,  printing  and  stationery, 

Postagie,  tel^rams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repiurs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Agents'  balances  charged  o£f,  ..... 

Stockholders'  assessments  charged  off,      . 

AD  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
A|:ents'  balances,  ....... 

Bills  receivable,     ....... 

Furniture,  fixtures  and  maps,  .... 

Stockholders'  assessments  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  accrued  on :  — 
Mortgages,  $2,903.32 ;  bonds,  $9,492.50;  collateral  loans,  $247.16; 

other  assets,  $138.92,  .    '    .  12,781  90 

Market  value  of  real  estate  over  book  value,     ....  7,329  69 

Due  from  Atlanta  Birmingham  Insurance  Company,  2,500  00 


.  $267,151  89 

4,700  71 

60,000  00 

145,087  51 

38,784  79 

50,919  37 

5,601  44 

15,087  28 

5,451  09 

823  41 

799  35 

5,377  45 

7,970  33 

1,044  29 

895  22 

2,556  65 

1,011  52 

4,546  85 

8,884  41 

75  00 

4,280  01 

641  41 

5,331  31 

11,491  25 

.  $648,512  54 

.  $1,140,344  52 

$92,670  31 

237,500  00 

15,605  00 

528,369  80 

6,942  82 

5,015  55 

76,821  21 

153,730  27 

2,455  40 

19,249  16 

1,985  00 

.  $1,140,344  52 

Gross  assets. 


.  $1,162,956  11 
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Assets  not  admitted. 

Furniture,  fixtures  and  maps,   ..... 
Agents'  balances  over  three  months  due, 
Bills  receivable,  past  due,  taken  for  premiums, 
Loans  on  personal  security,     .         .         .         .         . 
Book  value  of  stocks  and  bond^  over  market  value,  . 
Stockholders'  assessments  in  course  of  collection. 
Due  from  Atlanta  Birmingham  Insurance. Company, 
Loan  in  excess  of  collateral,    .         .         .         .         . 

Admitted  assets,      ...... 


$19,249  16 

437  50 

695  40 

1,760  00 

9,359  80 

1,985  00 

2,500  00 

113  70 


$36,100  56 


.  $1,126,855  55 


Liabilities. 

Unpaid  losses,  including  $14,600  resisted,  $59,890.45;  less  rein- 
surance, $14,939.12,    . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


$400,000  00 
161,031  47 


$44,951  33 

501,583  20 

675  00 

1,000  00 

6,500  00 

11,114  55 

$565,824  08 


561,031  47 


JL  Ovttl,       ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

RiakB.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,  .    $45,922,212  00     $765,585  45 


.  $1,126,855  55 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


83,038,230  00    1,137,958  52 


$128,960,442  00  $1,903,543  97 
47,303,406  00       752,139  07 

$81,657,036  00  $1,151,404  90 
14,783,500  00       238,324  64 


Net  amount  in  force. 


$66,873,536  00     $913,080  26 


Miscellaneous. 


Net  premiums  received  from  reorganization  of  company, 

Net  losses  paid  from  reorganization  of  company. 

Cash  dividends  declared  from  reorganization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (15  per  cent). 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 

$40,000  00 
6,200  00 
4,500  00 
1,700  00 
2,000  00 


$1,871,711  27 

2,357,367  33 

90,000  00 

275,599  22 

60,000  00 

160,360  00 


1,000  shares  Judson  Manufacturing  Co., 

40      "       Pacific  Casualty  Co., 

50      "      Metropolis  Trust  &  Savings  Bank, 
Ocean  Shore  Rv.  Co.  5s,  1935,    . 
Pacific  Gas  &  Electric  Co.  5s,  1936,     . 


} 


Loaned 
Thereon. 

$12,000  00 

500  00 
1,705  00 
1,400  00 


$54,400  00    $15,605  00 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks, 
12o  shares  Metropolis  Trust  &  SaWngs, 

MwiiciptU  Bonds. 
Pordand,  Ore.,  5e,  1917,    . 

Railroad  Bonds. 
Ferries  k  Oiff  House  68,  1914, 
Lx  .\ngeles  58,  1938, 
Lw  Anfceles  Pacific  58,  1931, 
Lew  Angeles  Pacific  5e,  1943, 
Oakland  Traction  5s,  1935, 
Oakland  Traction  5s,  1933, 
Oakland  Transit  58,  1932, 
Pacific  Electric  58,  1942,    . 
Petaluma  Si  Santa  Rosa  5s,  1924, 
t^ramento  Gas  A  Klectric  5s,  1927, 
San  Francisco,  Oaklsuid  &  San  Jos^  Ss,  1933, 
San  Francisco  &  San  Joaquin  Valley  56,  1940, 
SfMitbem  Pacific  refunding  4s,  1955,  . 
r^utter  Street  5s.  1918,        .... 
Tnited  R.Rs.  of  San  Francisco  48,  1927, 
Western  Pacific  58,  1933,  .... 

MiaceUaneous  Bonds. 
Caiifomia  Central  Gas  A  Elec.  Co.  5e,  1931, 
Edi»n  Ught  &  Power  Co.  68,  1921,    . 
<ireat  Western  Power  Co.  5e,  1946,     . 
Northern  Odifomia  Power  Co.  56,  1932, 
Pacific  Gas  A  Electric  Co.  58,  1936,     . 
Pacific  Telephone  A  Telegraph  Co.  58,  1937, 
Peopies  Water  Co.  58,  1937, 
Spnng  Vallev  Water  Co.  48,  1923, 


Book  Value. 

Rate. 

Market  Value. 

S13,000  00 

110 

$13,750  00 

27,444  45 

106 

26,500  00 

16,240  00 

103 

14,420  00 

23,800  00 

108 

21,600  00 

10,610  00 

106 

10,600  00 

23,000  00 

101 

20,200  00 

9,372  50 

93 

9,300  00 

20,050  00 

94 

18,800  00 

11,005  00 

107 

10,700  00 

5,262  50 

106 

5,300  00 

12,600  00 

98 

11,760  00 

11,000  00 

102 

10,200  00 

5,875  00 

106 

5,300  00 

37,975  00 

115 

40,250  00 

34,754  10 

95 

38,000  00 

5,037  50 

101 

5,050  00 

44,500  00 

74 

37,000  00 

48,287  50 

97 

48,500  00 

4,000  00 

102 

4,080  00 

16,350  00 

107 

16,050  00 

23,160  00 

95 

23,750  00 

9,830  00 

100 

10,000  00 

37,200  00 

96 

38,400  00 

19,795  00 

100 

20,000  00 

36,221  25 

73 

36,500  00 

22,000  00 

92 

23,000  00 

$528,369  80 

$519,010  00 

CALUMET  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Jan.  21,  1906.    Commenced  buainesB  March  22,  1905. 

Paid-up  Caiotal,  S300.000. 
W.  IRMXG  OSBORNE,  President.  OTTO  E.  GREELY,  Secretary. 

Home  Office,  171  La  Salle  Street. 

Income. 
Net  fire  premiums, 


Gron  interest  on  mortgages,    S903.32;     stocks    and    bonds, 

120,579.97;  bank  deposits,  S822.53;  all  other,  $3.10,     . 
Gross  profit  on  sale  of  bonds,    ....... 

Agents'  balances  previously  charged  off,  ..... 

Premium  on  increase  in  capital,       ...... 


$492,933  02 

22,308  92 

5,748  45 

76  19 

150,000  00 


Total  income,  ........     $671,066  58 

Ledger  assets,  Dec.  31,  1908,  plus  $100,000  increase  in  capital,    .       675,861  15 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Di^idends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 


.  $1,346,927  73 


$197,512  86 

3,674  71 

6,000  00 

109,136  32 
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Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insiu'ance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off, ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Due  from  other  companies,     ..... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Special  agents'  accounts,         ..... 

« 
Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $112.50;  bonds,  $7,525.73", 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Due  from  unauthorized  companies, 

Deposit  with  Philadelphia  IJnderwriters'  Association 

Special  agents'  accounts,         .... 

Special  deposits  less  $3,072.56  liability  thereon. 

Admitted  assets,      .         .  *      . 

Liabilities. 

Unpaid  losses,  including  $5,233.09  resisted,  $93,422.30;  less  re- 
insurance, $18,439.13,  ....... 

Unearned  premiums  on  outstanding  risks,         .... 


$3,697  39 

19  72 

100  00 

600  00 

6,927  44 


$868  19 
36,413  05 
32,136  20 
3,853  32 
11,084  59 
5,594  47 
1,905  44 
2,902  06 
3,290  48 
1,960  98 
2,246  10 
2,850  21 
5,579  99 
5,810  03 
1,866  24 
1,251  84 
2,969  44 

$438,906  52 

$908,021  21 


$15,000  00 

590,295  15 

2,262  51 

6,200  11 

214,859  77 

78,686  49 

17  18 

100  00 

600  00 

$908,021  21 


7,638  23 
4,814  85 

$920,474  29 


11,344  55 
$909,129  74 


$74,983  17 
336,125  66 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

Total,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$300,000  00 
187,520  91 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  diuing  the  year,  . 


Risks. 

$37,343,755  00 
57,905,804  00 


1500  00 
10,000  00 

$421,608  83 


487,520  91 
$909,129  74 


Premiunu. 

$452,319  63 
700,082  43 


Total,    . 
Expired  and  terminated. 


$95,249,559  00  $1,152,402  06 
36,360,152  00       453,981  13 


In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$58,889,407  00     $698,420  93 
9,084,880  00         94,564  31 


$49,804,527  00     $603,856  62 


Miscellaneous. 

Xet  premiums  received  from  organization  of  company, 

Xet  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors, 


$1,440,694  25 

1,113,585  49 

6,000  00 

226,809  10 

6,000  00 

135,700  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


MiseeUaTieoua  Stocks. 
1  ihare  General  Adiustment  Bureau, 
1     *'     Western  Adjustment  A  Inspection  Co., 

Municipal  Bonds. 
Chicago,  111.,  Sanitary  Dist.,  4e,  1910-14, 
Chicago,  111.,  Sanitary  Dist.  4H  1911, 
XewYork,  N.  Y.,  4s,  1965, 
Winnipeg,  Manitoba,  48,  1923,   . 

Railroad  Bonds. 
Chicago,  Rock  Island  &  Pacific  48,  1934, 
Kansas  City  Rv.  A  Light  Co.  5e,  1913, 
Lake  Shore  A  Michigan  Southern  5e,  1910, 
Norfolk  A  Western  conv.  48,  1932, 
Pennsvlvmnia  5a,  1910, 
Proria  1st  ref.  6«,  1926,      . 
Southern  Pacific  convertible  48,  1929, 
Tri  aty  Ry.  A  Light  Co.  59,  1923,      . 

Aliseellaneous  Bonds. 
Coounonwealth  £dison  Co.  5e,  1943,  . 
North  Shore  Electric  Co.  56,  1922, 


Book  Vslue. 
$50  00 
140  00 

53,722  65 

46,920  00 

100,125  00 

10,000  00 

45,000  00 
23,500  00 
24,937  50 
51,112  50 
24,500  00 
24,250  00 
103,437  50 
47,625  00 

15,375  00 
19,600  00 

$590,295  15 


Rate.  Market  Value. 

100  $50  00 

100  100  00 

100  53.500  00 

101  46,460  00 
100  100,000  00 
100  10,000  00 

91  45,500  00 

96  24,000  00 
100  25,000  00 

102  51,000  00 
100  25,000  00 

97  24,250  00 
106  106,000  00 

98  49,000  00 

103  15,450  00 

99  19,800  00 

$595,110  00 
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CAMDEN  FIRE  INSURANCE  ASSOCIATION,  CAMDEN,  N.  J. 

Incorporated  Maroh.,  1841.    Comxnenoed  business  April,  1841. 

Paid-up  Capital,  $500,000. 

EDMUND  E.  READ.  Jb.,  PrenderU.  JOSEPH  K.  SHARP,  Secretarp, 

Home  Office,  4^4  Federal  Street. 

Income. 
Net  fire  premiums, Sl,261,879  89 


Deposit  premiums  on  perpetual  risks, 

Gross  interest  on  mortgages,  S27,984.58;  collaterals,  S2,166.68; 
stocks  and  bonds,  S51,105.98;  bank  deposits,  Sl,498.48;  all 
other,  $3.10;  gross  rents,  including  $3,000  for  company's  own 
occupancy,  $3,394.66, 

Gross  profit  on  sale  of  ledger  assets. 

Premium  on  increase  in  capital. 

Borrowed  money,  .... 

From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1908,  plus  $100,000  increase  in  capital, 

Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 

Dividends  to  stockholders,      .... 

Interest  on  subscriptions  for  new  stock,   . 
Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  maturity  of  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

Borrowed  money  repaid. 

Interest  on  borrowed  money, 

Agents'  balances  charged  off. 

All  other  disbursements. 

Total  disbursements. 

Balance, 


1,331  00 

r- 

86,153  48 

439  35 

100,000  00 

23,000  00 

20  15 

$1,472,823  87 
2,017,285  21 

$3,490,109  08 


$637,061  55 

15,398  64 

479  00 

39,990  50 

5,122  92 

323,577  81 

10,563  10 

45,660  06 

3,000  00 

10,273  64 

4,224  30 

904  75 

1,057  09 

3,836  95 

9,330  30 

4,385  81 

4,663  33 

505  56 

654  76 

19,354  46 

4,698  89 

1,677  42 

213  00 

4,222  24 

23,000  00 

19  77 

181  53 

3,079  29 

$1,177,136  67 

$2,312,972  41 
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Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,    $9,072.15;     bonds,    S12,836.61;     collateral    loans, 
^75.89;  other  assets,  S512.13, 


S53,454  36 

645,299  83 

77,105  00 

1,306,798  45 

166  17 

306  57 

45,334  71 

184,407  32 

100  00 

.  $2,312,972  41 


Gross  assets,  . 


22,896  78 
$2,335,869  19 


Assets  not  admitted. 


.\gents'  balances  over  three  months  due,  $2,037  81 

Book  value  of  stocks  and  bonds  over  market  value,  .  8,728  45 

Book  value  of  real  estate  over  market  value,  5,754  36 

Deposit  with  Philadelphia  Underwriters'  Association,  100  (X) 


16,620  62 


Admitted  assets, $2,319,248  57 


Liabilities. 

Unpaid  losses,  $154,070.96;  less  reinsurance,  $20,872 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  mimicipal  taxes,  due  or  accrued, 
Interest  paid  in  advance,        .... 


13, 


Total,    . 
Cash  capital, 

Surplus  over  all  habilities. 
Surplus  to  policy  holders. 


$500,000  00 
569,652  49 


$133,198  83 

1,076,131  29 

25,863  55 

278  80 

1,023  61 

13,000  00 

100  00 

.  $1,249,596  08 


1,069,652  49 


.  $2,319,248  57 


Total  liabUities  and  siu'plus,     ..... 

Risks  and  Premiums. 

Riaka.  Premiums. 

$179,952,707  00  $2,101,145  14 
153,172,276  00    1,772,999  12 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 


Total,    . 
£.xpired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Net  amount  in  force. 
Perpetual  risks  in  force  (not  included  above). 


$333,124,983  00  $3,874,144  26 
133,857,090  00    1,620,938  36 

$199,267,893  00  $2,253,205  90 
•    17,370,134  00       207,914  57 

$181,897,759  00  $2,045,291  33 
$1,227,066  00       $28,737  28 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 


$7,979,269  91 

3,909,415  02 

535,025  73 

52,865  00 

664,744  38 

40,000  00 

83,275  00 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 


100  shares  Central  Trust  Co.,  Camden,  N.  J., 
110      "      Central  Trust  Co.,  Camden,  N.  J., 

10      "      Security  Trust  Co.,  Camden,  N.  J., 
6      "      Security  Trust  Co.,  Camden,  N.  J., 
5      "      Security  Trust  Co.,  Camden,  N.  J., 
140      "      Central  Trust  Co.,  Camden,  N.  J., 
100      "      Camden  Horse  R.R.  Co.,  N.  J., 
250      "      Camden  Horse  R.R.  Co.,    . 

80      "      Gloucester  Turnpike  Co.,    . 
Ocean  City  Electric  Co.  6s,  1913,  1st  . 

10  shares  United  N.  J.  R.R.  A  Canal  Co., 
Bethlehem  Steel  Co.  Ist  Se,  1926, 
Philadelphia  Electric  Co.  trust  certificate  4s,  1950, 
200  shares  United  States  Steel  Corp., 

50      "      Union  Traction  Co.  of  Philadelphia, 


$8,000  00 

8,800  00 

2,250 

1,125 

1,125 
11,200 
14,000 
35,000  00 

9,000  00 

2,000  00 

2,520 

8,900 

3,750 
18,000 

2,650 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


Loaned 
Thereon. 

$5,000  00 
5,500  00 
1,000  00 
600  00 
500  00 
6,000  00 
1,700  00 

24,000  00 
5,805  00 
1,000  00 
1,000  00 

25,000  00 


$128,320  00    $77,105  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
500  shares  Camden  Horse, 
100      "      Philadelphia,  Germantown  A  Nor., 
650      "      United  N.  J.  R.R.  &  Canal, 
500      "      West  Jersey  &  Seashore,    . 

Bank  Stocks. 
16  shares  Girard  Trust  Co., 

Miscellaneous  Stocks, 
9  shares  General  Adjustment  Bureau  of  N.  Y., 
64       "      Morris  Canal  &  Banking  Co.,  pref., 
400      "      Philadelphia  &  Camden  Ferry  Co., 

County  and  Municipal  Bonds. 
Atlantic  City,  N.  J.,  4is,  1928,  . 
Bridgeton,  N.  J.,  4s,  1927, 
Camden  aty,  N.  J.,  4^,  1937,  . 
Camden  City,  N.  J.,  4s,  1911,     . 
Camden  County,  N.  J.,  4s,  1944, 
CoUingswood,  N.  J.,  School  4s,  1910-13, 
Collingswood,  N.  J.,  School  4s,  1914-26, 
CoUingswood,  N.  J.,  School  4s,  1927-52, 
Collingswood,  N.  J.,  School  4s,  1953-59, 
Duluth,  Minn.,  56,  1926,    . 
Gloucester,  N.  J.,  4s,  1915, 
Haddonfield.  N.  J.,  School  4*8,  1942-43, 
Haddonfield,  N.  J.,  School  4^8,  1944-46, 
Jersey  aty,  N.  J.,  4s,  1932, 
Jersey  City,  N.  J.,  7s,  1913, 
MercLantville,  N.  J.,  School  4|s,  1922 
Ocean  City,  N.  J.,  4s,  1932, 
Ocean  City,  N.  J.,  School  4^8,  1920, 

Railroad  Bonds. 
Atlantic  City  5s,  1919, 
Atlantic  City  4s,  1951, 
Atlantic  Coast  Line  note,  5s.  1910, 
Bridgeton  &  Milhille  Traction  Co.  1st  5s,  1930, 
Camden  &  Atlantic  5s,  1911, 


} 


Book  Value. 
$69,510  00 

16,900  00 
164,650  75 

28,222  65 

7,960  00 

450  00 
11,356  50 
53,725  00 

40,892  80 
5,290  00 

51,525  00 

6,043  00 

107,500  00 

2,000  00 

6,500  00 

13,000  00 
3,500  00 
5,800  00 

50,000  00 


10,547 

5,100 
16,788 
18,000 

7,000 
38,288 


20 

00 
30 
00 
00 
80 


{ 


3,390  00 

24,750  00 

945  00 

10,500  00 

1,018  76 


Bate. 

550 

300 

250 

110 

885 

100 
175 
300 

105 

101 

108 

100 

100 

100 

99 

98 

97 

109 

98 

104 

105 

102 

110 

102 

96 

102 

106 
95 
100 
101 
100 


Market  Value. 

$68,750  00 

15,000  00 

162,500  00 

27,600  00 

14,160  00 

450  00 
11,200  00 
60,000  00 

42,000  00 
5,050  00 

54,000  00 

6,000  00 

100,000  00 

2,000  00 

6,435  00 

12,740  00 
3,395  00 
5,450  00 

49,000  00 
4,160  00 
6,300  00 
5,100  00 

16,500  00 

18,360  00 
6,720  00 

38,760  00 


3,180 
23,750 

1,000 
10,100 

1,000 


00 
00 
00 
00 
00 
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Camden  A  Suburban  Ist  58,  1946, 

Camden  &  Suburban  56,  1910-11, 

Camden  Horse  1st  Ss,  1912, 

Cituens'  Street  1st  6s,  1927, 

CoDsoUdated  Traction,  N.  J..  5s,  1933, 

Iron  Moimtain  Car  Trust  58,  1911-12, 

JerwT  Citv.  Hoboken  &  Paterson  Ist  4s,  1949, 

Lehigh  Valley  56,  1941,      .... 

Midland  of  N.  J.,  Ist  6s,  1910,    . 

Newark  Passenger  1st  56,  1930, 

X.  J.  A  Hudson  River  Rv.  <fc  Ferry  1st  4s,  1950, 

N.  Y.,  Lake  Erie  &  W.  Docks  &  Imp.  1st  6s,  1913 

North  Hudson  County  66,  1914, 

Paterson  66,  1931,     .... 

Seaboard  Air  Line  Ry.  equip.  5s,  1911-13. 

So.  Jer.  Gas,  Elec.  dc  Trac.  Co.  1st  56,  1953 

Trenton  Gas  A  Electric  Co.  Ist  5s,  1949, 

Trenton  Passenger  1st  66,  1931, 

West  Jersey  &  Seashore  1st  S^s,  1936, 

Miscellaneotts  Bonds. 
Hoboken  Feny  Co.  1st  56,  1946, 
Hudson  Co.  Gas  Co.  1st  5e,  1949, 
Newark  Con.  Gas  Co.  56,  1948,  . 
Paterson  <k  Passaic  Gas  &  El.  Co.  5e,  1949, 


Book  Value. 

942,236  25 

10,000  00 

22,142  50 

2,100  00 
91,537  50 

7,183  50 
23,895  00 
24,400  00 

5,081  10 
39,968  75 

8.300  00 
18,900  00 

3,202  50 
24,133  60 
23,000  00 
50,562  50 
11,660  00 
29,564  00 

9,600  00 

25,880  00 
26,812  50 
10,750  00 
14,735  00 

$1,306,798  45 


Rate. 

105 

100 

100 

103 

106 

100 

79 
115 
101 
109 

82 
104 
105 
119 
100 
100 
105 
115 

94 

107 
104 
107 
102 


Market  Value. 

$42,000  00 

10,000  00 

21,000  00 

2,060  00 
90,100  00 

7,000  00 
23,700  00 
24,150  00 

5,050  00 
38,150  00 

8,200  00 
18,720  00 

3,150  00 
23,800  00 
23,000  00 
50,000  00 
11,550  00 
28,750  00 

9,400  00 


26,750 
26,000 
10,700 
14,280 


00 
00 
00 
00 


$1,298,070  00 


THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD,  N.  H., 

CONCORD,  N.  H. 

Inoorporated  March  10,  1886.    Commenoed  business  Blarch  19,  1886. 

Paid-ttp  Capftal,  1200,000. 
LTMilN  JACKMAN,  President,  RUFUS   N.  ELWELL.  Secretary. 

Home  Office,  2  South  Main  Street, 

Income. 

Xet  fire  premiums,  ........ 

Gro68  interest  on  mortgages,  $4,537.99;  collaterals,  $878.08; 
stocks  and  bonds,  $23,116.22;  bank  deposits,  $448.24;  dis- 
count on  losses,  $1,079.12;  gross  rents,  $6,655.85,  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Borrowed  money,  ......... 


$464,140  13 


36,715  50 

4,195  42 

26,000  00 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Xet  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

ConmuBsions  or  brokerage,      .... 

Agency  expenses,  ...... 

S^aries  and  exp)enses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixttu*es,  ..... 


.     $531,051  05 
763,088  91 

.  $1,294,139  96 


$262,921  35 

2,807  79 

7,700  00 

111,060  99 

1,253  57 

15,265  93 

20,336  87 

1,272  14 

3,148  40 

1,237  89 

208  91 

191  83 
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Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds. 

Gross  decrease  in  book  value  of  stocks. 

Borrowed  money  repaid. 

Interest  on  borrowed  money, 

Agents'  balances  charged  off. 

All  other  disbursements, 


Total  disbursements, 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $1,296.23;  bonds,  $3,318.22;  collateral  loans,  $115.48 

other  assets,  $331.19,  .... 

Rents  due  and  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies,     .... 

Gross  assets,  .         .         .         . 

Assets  not  admitted. 
Book  value  of  real  estate  over  market  value,    . 

Admitted  assets,     ..... 


$308  60 

2,268  23 

4,271  85 

202  00 

2,106  93 

1,065  32 

4,947  02 

2,767  10 

3,061  12 

2,400  00 

200  00 

26,000  00 

53  63 

39  20 

484  38 

$477,581  05 

$816,558  91 

$89,207  27 

87,532  55 

15,700  00 

516,495  26 

7,750  04 

21,041  38 

11,655  84 

67,176  57 

$816,558  91 

5,061  12 

532  83 

18,906  74 

619  59 

$841,679  19 


2,007  27 
$839,671  92 


Liabilities. 

Unpaid  losses,  including  $1,075  resisted,  $65,620.27;   less  rein- 
surance, $9,118.53,      ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  coimty  and  municipal  taxes,  due  or  accrued. 

Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
167,906  30 


$56,501  74 

394,499  69 

10,264  19 

10,500  00 

$471,765  62 


367,906  30 
$839,671  92 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

RiBks. 

$65,944,720  00 
63,150,617  00 


Praninmt. 

$772,477  27 
640,910  50 


$119,095,337  00  $1,413,387  77 
45,598,244  00       555,116  24 

$73,497,093  00     $858,271  53 
7,613,872  00         96,572  24 


$65,883,221  00     $761,699  29 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  leases  incurred  during  the  year. 

Dividends  declared  during  the  year  (3.85  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Securities  held  as  (Collateral. 

CompuiyU 
Market  Value. 

$1,300  00 
2,000  00 
6,000  00 
1,503  00 
1,968  00 
6,370  00 
1,800  00 
1,000  00 
900  00 


$4,876,124  43 

2,703,677  11 

167,314  00 

286,037  22 

7,700  00 

40,700  00 


10  shares  National  Bank  of  Lebanon,  N.  H., 

10      *'       Iowa  Loan  A  Trust  Co.,  Des  Moines,  la., 

100      "       Page  Belting  Co.,  Concord,  N.  H., 

9      "       Concord  A  Montreal  R.R.  Class  4, 

12      "      Concord  A  Montreal  R.R.  Class  1, 

Mallory  Steamship  Co.  1st  58,  1932,    . 

St.  Paul  &  Dee  Moines  Ry.  4i«,  1936, 

Elkhart  Gas  Co.  1st  5s,  1924,     . 

Metropolitan  Steamship  Co.  Ist  5s,  1930,     . 


Loaned 
Thereon. 

$1,700  00 
3,000  00 
3,000  00 

8,000  00 


$22,841  00  $15,700  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


25  shares 

eo 

*4 

25 

*t 

30 

*€ 

20 

*4 

20 

*4 

20 

It 

25 

tt 

44 

*t 

5A 

tt 

10 

*t 

20 

It 

40 

** 

225 

«« 

25 

«< 

5  i 

ihares 

"S. 

tt 

*o 

10 

t$ 

US 

It 

10  8 

hares 

40 

tt 

»» 

tt 

115 

tt 

(M 

*t 

Railroad  Stocks. 
Atchison,  Topeka  A  Santa  Fd,    . 
Atchison,  Top.  &.  Santa  F^,  pref., 
Boston  A  Maine, 

Ch.  June.  R.R.  A  U.  St.  Yds.,  pref., 
Chicago,  Mil.  A  St.  Paul,   .   \ 
Chicago  Northwestern, 
Concord  A  Montreal,  Class  4, 
Conn.  R.R.  A  Lighting  Co., 
Great  Northern,  preferred, 
Illinois  Central, 
3lanhattan  Elevated, 
Massachusetts  Electric  Co.,  preferred. 
New  York  Central  A  Hudson  River, 
Pennsylvania,  .... 
St.  Paul  A  Des  Moines, 

Bank  Stocks. 
First  National,  Concord,  N.  H., 
Mechanicks  National,  Concord,  N.  H. 
National  Bank  of  Lebanon,  N.  H., 
Nat.  State  Capital,  Concord,  N.  H., 

Miaeeilaneous  Stocks. 
Am.  Agricul.  Chemical  Co.,  pref.. 
Am.  Locomotive  Co.,  preferred, 
Araer.  Sugar  Refining  Co.,  pref., 
American  Tel.  A  Tel.  Co., 
American  Woolen  Co.,  preferred, 


Book  Value. 

$2,703  13 
5,975  63 
3,678  12 
3,537  50 
2,598  75 
2,950  00 
3,011  10 
1,956  25 
5,520  00 
8.071  18 
1,896  25 
1,455  00 
4,416  25 

13,898  75 
550  00 

1,560  00 
11,330  00 

1,200  00 
27,389  00 


832 

3,757 

3,378 

13,322 

5,693 


50 
50 
75 
48 
76 


Rate. 

123 

105 

149 

118 

158 

185 

167 

76 
144 
148 
141 

80 
127 
137 

25 

320 
160 
125 
235 

101 
116 
124 
143 
105 


Ifsrket  Value. 

$3,075  00 
6,300  00 
3,725  00 
3,540  00 
3,160  00 
3,700  00 
3,340  00 
1,900  00 
6,336  00 
8,584  00 
1,410  00 
1,600  00 
5,080  00 

15,412  50 
625  00 

1,600  00 
11,250  00 

1,250  00 
27,730  00 


1,010 
4,640 
3,720 
16,445 
6,720 


00 
00 
00 
00 
00 
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Concord  Axle  Oo., 
Concord  Electric  Co., 
Concord  Electric  Co.,  preferred. 
Concord  Real  Estate  Co.,  . 
Denver  Gas  &  Electric  Co., 
Federal  Sugar  Refining  Co.,  pref., 
General  Electric  Co., 
Keokee  Consolidated  Coke  Co.,  . 
Mackay  Cos.,  preferred, 
Mackay  Cos.,    .... 
Mergenthaler  Linotype  Co., 
Missouri  &  Kansas  Telephone  Co., 
Nashua  Manufacturing  Uo., 
Page  Belting  Co., 
Prescott  Piano  Co.,  preferred,     . 
Pullman  Co.,    .... 
Swift  A  Co.,      .... 
The  Woodbury  E.  Hunt  Co., 
Underwriters  Fire  Insurance  Co., 
United  Fruit  Co., 
United  Shoe  Machinery  Co.,  pref., 
United  States  Steel  Co.,  pr^erred. 
Western  Adj.  &  Inspec.  Co., 
Western  Tel.  &  Tel.  Co.,  preferred, 
Western  Union  Telegraph  Co.,    . 

County  and  Municipal  Bonds. 
Concord,  N.  H.,  4s,  1910, 
Concord,  N.  H.,  3K  1914, 
Concord,  N.  H.,  Sjs,  1919, 
Dover,  N.  H.,  4s,  1912, 
Farmington,  N.  H.,  4s,  1918, 
Hillsborough  Bridge,  N.  H.,  4s,  1917, 
Keene,  N.  H.,  4s,  1917,      . 
Keene,  N.  H.,  3i«,  1912,    . 
Littleton,  N.  H.,  4s,  1914, 
Meredith,  N.  H.,  4^  1910, 
Merrimack  County,  N.  H.,  4s,  1910, 
Montrose,  Col.,  4s,  1910  op.  1900, 
Nashua,  N.  H.,  4s,  1913,   . 
New  Rochelle,  N.  Y.,  Ss,  1921,  . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  3is,  1953-64, 
Norfolk  County,  Va.,  5s,  1910, 
Oneida  County,  N.  Y.,  4s,  1911, 
Portsmouth,  N.  H.,  48,  1916,      . 
Richmond,  Va.,  4s,  1944,  . 
White  Plains,  N.  Y.,  S^s,  1912, 

Railroad  Bonds. 
Atchison,  Topeka  <&  Santa  F^  con  v.  4s,  1955, 
Atchison,  Topeka  &  Santa  F6  conv.  58,  1917, 
Chic,  Cin.  &  Louisville  receiver's  cert.  68,  1911, 
Hudson  Cos.  6s,  1911, 
Nor.  Pac.-Gt.  Northern  joint  48,  1921, 
P^re  Marquette  of  Indiana  1st  4s,  1943, 
Somerset  1st  4s,  1955, 
Southern  Indiana  1st  4s,  1951,  . 
St.  Louis  &  San  Francisco  4s,  1951, 
St.  Paul  &  Des  Moines  4^,  1936, 
Wabash  equipment  4^,  1910,    . 
Wabash  equipment  4^s,  1911,    . 
Wisconsin  Central  S.  &  D.  Div.  Ist  4s,  1936, 

Miscellaneous  Bonds. 
American  Locomotive  Co.  note.  5s,  1911-13, 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
Central  Loan  &  Land  Co.  6s,  1899, 
Denver  Consolidated  Gas  &  Elec.  Co.  5s,  1949, 
Eastman  Car  Co.  5^s,  1910, 
Elkhart  Gas  Co.  1st  5s,  1924,     . 
Indiana  Syndicate  collateral  trust  5s.  1911, 
Keene  Gas  &  Electric  Co.  56.  1935, 
Keokee  Consolidated  Coke  Co.  5s,  1959, 


Book  Yalue. 

Rate. 

Market  Valoe. 

$5,115  00 

308 

$8,008  00 

896  00 

125 

1,000  00 

1,068  50 

100 

1,000  00 

1,200  00 

112 

1,120  00 

8,700  00 

75 

6,525  00 

— 

148 

1,480  00 

1,702  50 

89 

1,780  00 

4,522  10 

161 

5,152  00 

450  00 

16 

450  00 

1,432  50 

78 

1,560  00 

710  00 

92 

920  00 

3,890  00 

214 

4,708  00 

3,075  00 

34 

1,020  00 

1,162  50 

115 

1,150  00 

1,250  00 

123 

1,537  50 

2,500  00 

50 

1,250  00 

7,764  31 

190 

12,920  00 

6,232  50 

111 

6,660  00 

500  00 

100 

500  00 

4,800  00 

160 

4.800  00 

1,441  26 

170 

1,870  00 

1,913  75 

124 

1.860  00 

3,513  12 

125 

4,375  00 

140  00 

100 

100  00 

498  13 

93 

465  00 

1,787  50 

78 

1,560  00 

1,000  00 

100 

1,000  00 

1,466  25 

99 

1,485  00 

946  20 

98 

980  00 

2,002  50 

100 

2,000  00 

5,000  00 

100 

5,000  00 

1,000  00 

100 

1,000  00 

2,014  40 

100 

2,000  00 

987  60 

99 

990  00 

1,000  00 

100 

1,000  00 

500  00 

100 

500  00 

1,000  00 

100 

1,000  00 

800  00 

100 

800  00 

1,005  00 

100 

1,000  00 

3,280  50 

109 

3,270  00 

40,800  00 

100 

40,000  00 

54,107  50 

90 

51,300  00 

1,000  00 

100 

1.000  00 

3,000  00 

100 

3,000  00 

500  00 

100 

500  00 

10,012  60 

101 

10,100  00 

5,200  00 

103 

5,150  00 

1,040  00 

123 

1,230  00 

1,000  00 

123 

1.230  00 

2,005  00 

100 

2.000  00 

8,025  00 

100 

8,000  00 

7,705  00 

97 

7.760  00 

1,900  00 

85 

1,700  00 

960  00 

95 

950  00 

4,625  00 

78 

3,900  00 

1,775  00 

85 

1,700  00 

8,500  00 

93 

9,300  00 

1,986  00 

100 

2,000  00 

2,972  10 

99 

2,970  00 

8,650  00 

92 

9,200  00 

.   '  18,718  75 

100 

19,000  00 

1,930  00 

93 

1,860  00 

1,010  00 

25 

252  50 

7,190  00 

95 

7,600  00 

2,500  00 

100 

2,500  00 

2,970  00 

97 

2,910  00 

9,725  00 

100 

10.000  00 

5.925  00 

105 

6,300  00 

2,550  00 

87 

2.610  00 
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Metropolitan  Steamship  Co.  Ist  5s,  1930* 

Nebraska  Loan  A  Trust  Co.  66,  1899, 

Sew  York  A  Pennsylvania  Tel.  Co.  48,  1929, 

Ntpe  Bay  Co.  08,  1914, 

Page  Belting  Co.  note,  5is,  1910, 

Sc.  Clair  Furnace  Co.  Ist  59,  1924, 

Tnited  Fruit  Co.  5s,  1917, 

United  States  Steel  Corp.  5s,  1963,      . 

Western  Tel.  A  Tel.  Co.  col.  trust  Ss,  1932, 

West.  Union  Telegraph  Co.  4^,  1950, 

West.  Elee.  &  Mfg.  Co.  note,  6s,  1910, 

Wood  Worsted  Mills  note,  4^,  1910, 


Book  Vftlue. 

Bate. 

Ifarket  Value. 

$5,100  00 

85 

$4,250  00 

115  00 

10 

11  50 

2,745  00 

94 

2,820  00 

5,000  00 

100 

5,000  00 

15,000  00 

100 

15,000  00 

4,987  50 

102 

5,100  00 

8,742  00 

100 

10,000  00 

9,068  75 

105 

10,500  00 

1.922  50 

98 

1,960  00 

7,315  00 

97 

6,790  00 

•9,893  75 

100 

10,000  00 

9,875  00 

100 

10,000  00 

$516,495  26 

$535,402  00 

THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

VAN  WERT,  OHIO. 

Incorporated  April  7,  1876.    Commenoed  buaineaa  Oct.  2,  1876. 
H.  V.  OLNEY,  Pnndenl.  C.  A.  L.  PURMORT,  Secretary. 

Office,  122  West  Main  Street. 

Income. 
\et  prBiniuixis,  ........ 

Groes  interest  on  mortgages,  S5,024.09;   bonds,  $7,883.13;   all 
other,  $585.79;   groes  rents,  including  $1,200  for  company's 


$358,641  74 


own  occupancy,  $2,661, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X  OUUa  .  ..... 

DlSBrnSEMENTS. 

Xet  amount  paid  policy  holders  for  losses, 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage, 

Salaries  and  expenses  of  special  agents,    . 

S&Iaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy. 

Printing  and  stationery, 

PotOage,  telegrams,  telephone  and  express. 

Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

r>ther  licenses,  fees  and  taxes, 

^iroas  decrease  in  book  value  of  real  estate. 

Premium  on  bonds  purchased. 

All  other  disbursements, 

Total  disbursements, 

Balance,  ..... 


and  taxes. 


16,154  01 

$374,795  75 
390,945  69 

$765,741  44 


$143,732  74 

1,362  59 

62,592  72 

35,909  44 

6,893  61 

14,943  19 

1,200  00 

982  67 

1,183  38 

644  46 

1,109  79 

280  50 

37  34 

201  60 

11,649  97 

85  05 

407  04 

2,544  82 

623  50 

1,974  59 

6,023  25 

1,233  50 

1,955  71 

$297,571  46 

$468,169  98 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 


Total  ledger  assets, 


Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Mortgages,  $1,447.92;  bonds,  $2,522.19,  . 
Market  value  of  bonds  over  book  value,  . 


$40,000  00 
92,430  00 

260,800  00 

4,089  85 

26,751  62 

44,098  51 

$468,169  98 


3,970  11 
6,016  00 


Gross  assets, $478,156  09 


Liabilities. 

Unpaid  losses,  including  $7,500  resisted,  . 
Unearned  premiums  on  outstanding  risks, 
State,  county  and  municipal  taxes,  due  or  accrued, 

X  o^ai,    ....... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$18,928  75 

165,652  92 

2,500  00 

$187,081  67 
291,074  42 

$478,156  09 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Riaka. 

$21,344,758  00 
28,474,914  00 

$49,819,672  00 
26,681,719  00 


Gash  Prem's.       Oonting't  Prem's. 

$325,191  30  $1,079,005  16 
421,153  85    1,363,054  12 


$746,345  15  $2,442,059  28 
413,700  82    1,361,873  43 


.    $23,137,953  00         $332,644  33  $1,080,185  85 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,400,111  64 

Net  losses  paid  from  organization  of  company,  .  1,688,269  11 

Cash  dividends  paid  policy  holders  from  organization  of  company,       479,559  81 
Losses  incurred  diu-ing  the  year,  ...       146,457  46 

Dividends  to  policy  holders  during  1909,  25  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company, 

Government  Bonds. 
United  States  28,  1930,      . 
United  States  3s,  1918,      . 

County  and  Municipal  Bonds. 
Akron,  O.,  4s,  1923, 
Bamesville,  O.,  5s,  1918-19, 
Bamesville,  O.,  58,  1920,  , 
Bamesville,  O.,  5s,  1935-37, 
Bamesville,  O.,  Ss,  1938-41, 
Bamesville,  O.,  6s.  1942-44, 
Canton,  O.,  School  4s,  192S, 
Cincinnati,  O.,  School  4s,  1949, 
Columbus,  O.,  4s,  1919, 
Cuyahoga  County,  4s.  1922, 
Cuyahoga  County  4s,  1928, 


Book  Value. 

^  Rate. 

Harket  Value. 

$50,000  00 

102 

$51,000  00 

1,800  00 

102 

1,836  00 

16,000  00 

101 

16,160  00 

2.000  00 

106 

2,120  00 

1,000  00 

107 

1,070  00 

3.000  00 

114 

3,420  00 

4,000  OQ 

116 

4,600  00 

2,600  00 

116 

2.900  00 

23,000  00 

102 

23,460  00 

10.000  00 

104 

10,400  00 

20,000  00 

101 

20,200  00 

10,000  00 

101 

10,100  00 

15,000  00 

102 

15,300  00 

citizens'   insurance   CO. 


175 


Foc^toria,  O.,  48,  1925, 

Maumee.  O.,  4^8,  1937,       . 

N>w  Lexington.  O.,  48,  1910-23, 

Troy,  O.,  4s,  1920-26, 

rnion  Citv,  O..  School  4s,  1916-24,     . 

Van  Wert  County.  O.,  Harrison  Tp..  4s, 

Van  Wert  County.  O.,  Harrison  Tp.,  48, 

Van  Wert  County,  O.,  Harrison  Tp.,  4s,  1926, 

Van  Wert  County.  O.,  York  Tp.,  48,  1918-24-25, 

Van  Wert  Countv,  O.,  York  Tp.,  4s.  192^29, 

WellsWUe,  O.,  4*k,  1925-28, 

Welfe^iUc,  O.,  4}s,  1929-31, 


1911. 
1920, 


Book  Value. 

Rate. 

Ifarket  Value. 

$8,000  00 

100 

$8,000  00 

9.000  00 

104 

9,360  00 

7,000  00 

100 

7,000  00 

19,600  00 

100 

19,500  00 

18,000  00 

100 

18,000  00 

2,500  00 

100 

2,500  00 

3,000  00 

101 

3.030  00 

2,000  00 

102 

2,040  00 

8,500  00 

101 

8,585  00 

8,500  00 

102 

8,670  00 

9,000  00 

106 

9,540  00 

7,500  00 

107 

8,025  00 

$260,800  00 

$266,816  00 

CITIZENS'  INSURANCE  COMPANY  OF  MISSOURI,  ST.  LOUIS,  MO. 

Inoorporated  Feb.  2.  1837.    Commenoed  buainees  Febniary,  1837. 

Paid-xtf  Capttal,  1200,000. 
CHARLES  E.  CHASE.  Prendent.  THOMAS  H.  SCOTLAND,  Secretary. 

Home  Office f  1101  Pierce  Building, 

Income. 

Xet  fire  premiums,  $562,722.79;  marine,  $57.71,                           .  $562,780  50 
Groes  interest   on   mortgages,   $5,246.35;    stocks   and   bonds, 

S22,203.62;  bank  deposits,  $1,195.13, 28,645  10 

Gross  profit  on  sale  of  real  estate, 251  ^ 


Total  income,  ... 

Ledger  assets,  Dec.  31,  1908,  .... 

Total,     .  ...... 

Disbursements. 

Xet  amount  p^d  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dindends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  ofiicers  and  employees, 

Ad\'ertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

I'Dderwriters'  boards  and  tariff  associations, 

Hre  department,  patrol  and  salvage  corps  fees  and  taxes, 

Ixupections  and  surveys. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

I^isurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Agents'  balances  charged  o£F, . 

AU  other  disbursements. 

Total  disbursements,  .     . 

Balance,    .... 


.  $591,677  48 
811,439  24 

.  $1,403,116  72 


$316,489  59 

4,821  98 

16,000  00 

96,627  67 

48,722  45 

20,445  32 

3,096  30 

4,211  33 

6,722  71 

381  89 

447  15 

1,922  54 

6,146  35 

1,400  22 

3,724  16 

2  22 

13,070  37 

4,849  25 

2,728  60 

103  75 

927  23 

$552,841  08 

$850,275  64 
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Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  Sl,559;  bonds,  S7,980;  other  assets,  S329.41, 
Due  from  other  companies,     ..... 


S526  92 
8,383  75 


Gross  assets,  ....... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $15,650  resisted,  $139,174.86;  less  re- 
insurance, $100,752.18, 

Unearned  premiums  on  outstanding  risks,         .         .         .         . 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    .... 
Cash  capital, 

SiU'plus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
187,701  83 


$77,200  00 

524,823  75 

1,957  85 

9,650  67 

138,922  64 

97,720  73 

$850,275  64 


9,868  41 
789  72 


$860,933  77 


8,910  67 


$852,023  10 


$38,422  68 

418,359  38 

1,989  21 

5,550  00 

$464,321  27 


387,701  83 
$852,023  10 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Marine  risks  written  during  the  year. 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $213,312,401  00  $2,800,488  51 
.  194,354,946  00  2,432,619  39 


.  $407,667,347  00  $5,233,107  90 
.  178,765,988  00  2,326,429  93 

.  $228,901,359  00  $2,906,677  97 
.  165,077,957  00  2,102,022  2t 

.  $63,823,402  00  $804,655  70 


$34,956  00 
34,956  00 


$173  11 
173  11 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Di\ideQds  declared  during  the  year  (8  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$11,020,736  50 
6,358,270  90 
1,017,798  00 
165,000  00 
318,898  02 
16,000  00 
199,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miacdlaneotui  Stocks. 
I  ^hve  General  Adjust.  Bureau,  New  York, 
1  Southern  Adjust.  Bureau,  Atlanta,  Ga., 

5  aham  Underwriters'  Sal.  Co.,  Chicago, 
1  efaare  Western  Adj.  &  Inspee.  Co.,  Chicago,  . 

SUUe  and  Municipal  Bonds, 
<m>rgia  3^,  1918,     . 
S<.  Louis  4s,  1928,    . 
V-jginia  36,  1992, 

Railroad  Bonds, 
Atlantic  Coast  Line  48,  1952, 
Baltimore  A  Ohio  (S.  W.  Div.)  3^8,  1925, 
Brooklyn  Union  Elevated  Ss,  1950,     . 
HiHsapeake  &  Ohio  Ist  cons.  59,  1939, 
H:zin,  Joliet  &  E.  Ss,  1941, 
lr.'en)ational  &  Great  Northern  5e,  1919, 
I«>va  Central  5s,  1938, 
Liniisville,  Henderson  &  St.  Louis  5s,  1946, 
M.s^oufi  Pacific  1st  cons.  6fl,  1920, 
N'utbem  (Memphis  Div.)  56,  1996, 


Book  Vftlne.  Rate. 

$50  00  100 

50  00  100 

500  00  75 

125  00  100 

9,900  00  100 

108,581  25  101 

9,765  00  93 

24,000  00  96 

67,875  00  90 

50,500  00  103 

47,500  00  114 

28,500  00  113 

57.765  00  110 

28,656  25  107 

37,187  50  110 

17,475  00  111 

36,393  75  110 

$524,823  75 


Market  Yalne. 

$50  00 

50  00 

375  00 

100  00 

10,000  00 

106,050  00 

9,765  00 

24,000  00 
67,500  00 
51,500  00 
45,600  00 
28,250  00 
52,800  00 
26,750  00 
38.500  00 
16.650  00 
38,500  00 

$516,440  00 


cm'  OF  NEW  YORK  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorponited  April,  1906.    Commenoed  business  April  12,  1905. 

Paid-ttp  CAPrrAL,  SBOO.OOO. 

MAX)R  A.  WHITE.  FrendetU.  J.  CARROLL  FRENCH,  Sserstary. 

Home  Office,  Jfi  Cedar  Street. 

Income. 
NVt  fire  premiums,         ........ 

Orcws  interest  on  stocks  and  bonds,  $22,703.52;  bank  deposits, 

$503.58;  all  other,  S221. 46, 

Gross  profit  on  sale  of  stocks,  ...... 

.\jcents'  balances  previously  charged  off,  ..... 

Premium  on  increase  in  capital,       ...... 


$389,454  70 

23,428  56 

385  50 

3  67 

300,000  00 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  plus  $300,000  increase  in  capital, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
I>ividends  to  stockholders,      ...... 

Commissions  or  brokerage,      ...... 


$713,272  43 
1,082,015  36 

$1,795,287  79 


$178,445  82 

3,828  04 

15,000  00 

71,574  77 
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Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xvcni/S,  ••••...•• 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  .  .         .         . 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks  and  bonds, 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance,         ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
(^ash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 

Gross  assets,  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  including   $4,750  resisted,  $42,759 

surance,  $10,781,         ..... 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


$11,412  65 

40,179  69 

5,752  90 

4,880  39 

4,386  60 

474  43 

801  96 

3,834  36 

2,863)74 

2,902  78 

1,132  89 

6,341  42 

3,299  52 

887  88 

17,622  50 

82  25 

3,705  43 

$379,410  02 

$1,415,877  77 


$679,461  63 

438  40 

639,542  45 

96,435  29 

$1,415,877  77 


3,145  83 

12,163  37 

6,390  20 

$1,437,577  17 


1,204  11 
$1,436,373  06 


less   rein- 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$500,000  00 
557,279  93 


$31,978  00 

320,823  21 

5,000  00 

500  00 

2,500  00 

18,291  92 

$379,093  13 


1,057,279  93 
$1,436,373  06 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

S73,289,839  00 
70,591,911  00 


Premiums. 

S688,949  25 
678,158  51 


$143,881,750  00  $1,367,107  76 
59,457,613  00       559,543  13 

$84,424,137  00     $807,564  63 
22,759,334  00       205,128  66 


$61,664,803  00     $602,435  97 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Xet  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Diridends  declared  during  the  year, 

Par  ^-alue  of  company's  stock  owned  by  directors. 


$1,494,918  28 

622,160  80 

20,000  00 

163,842  92 

20,000  00 

73,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


If 


RaHroad  Stocks. 
400  shares  Baltimore  &  Ohio, 
100 
100 
300 
.100 
100 
200 
100 
300 
4o0 
100 


II 


If 
II 


If 


« 


i( 
If 


If 


If 


Chicago,  Milwaukee  &  St.  Paul, 
Delaware  &  Hudson, 
Erie  Ist  preferred,     . 
Great  Northern,  preferred, 
Gt.  Nor.  Iron  Ore  certificates, 
Louisville  A  Nashville, 
Manhattan,  New  York,  N.  Y., 
Northern  Pacific, 
Pennsylvania,  . 
Union  Pacific,  . 

Miscellaneous  Stocks. 
450  diaiea  Cons.  Gas  Co.,  New  York  ,  N.  Y., 
500     "      Maiden  Lane  &  William  St.  Co.,  N.  Y., 

Stale  and  Municipal  Bonds. 
N.  Y.  State  Oanal  Improve.  Loan  3s,  1959, 
New  York,  N.  Y.,  3i«,  1954,       .  .  .  . 

Railroad  Bonds. 
Atch.,  Topeka  A  Santa  F6  oonv.  Ss,  1917,   . 
^"^oathem  racific  convertible  4s,  1929, 


Book  Talne. 
$45,002  88 
9,712  50 
18,412  50 
21,625  00 
52,565  00 

29,075  00 
16,662  50 
62,880  00 
29,525  00 
14,387  50 

76,618  75 
50,000  00 

205,260  00 
25,562  50 

11,697  50 
10,475  00 

$679,461  63 


Rate.  Market  Value. 

118  $47,200  00 

158  15,800  00 

185  18,500  00 

51  15,300  00 

144  43,200  00 

81  8,100  00 

158  31,600  00 

141  14,100  00 

146  73,000  00 

137  30,825  00 

206  20,600  00 

160  72,000  00 

100  50,000  00 

103  206,000  00 

90  22,500  00 

123  12,300  00 

106  10,600  00 

$691,625  00 


LEO  H.  WISE.  Pnaident. 


THE  COLONIAL  ASSURANCE  COMPANY  OF  THE  CITY  OF    NEW 

YORK,  NEW  YORK,  N.  Y. 

Incorporated  June  15,  1896.    Commenoed  businees  July  15,  1896. 

Paid-up  Capital,  $200,000. 

Home  Office,  45  Cedar  Street. 

Income. 
Xet  fire  premiiUDS,  ........ 

GroBS  interest  on  bonds,  $10,533.33;   bank  deposits,  $2,189.50, 
Gross  profit  on  maturity  of  bonds,  ...... 

Total  income,  ........ 

Ledgier  assets,  Dec.  31,  1908, 


E.  E.  HALL,  Secretary. 


$61,159^88 

12,722  83 

12  50 


$73,895  21 
313,728  10 


Total,^ $387,623  31 


^ 
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and  taxes, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Legal  expenses,      ..... 

Undenn'riters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

All  other  disbursements, 

Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ...... 

Gross  assets,  ........ 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .         .         .         . 

Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,  including  $3,810  resisted,  .         .         .         . 
Unearned  premiums  on  outstanding  risks. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $1,304.58;  reinsurance,  S353.62, 

Total, 


Cash  capital. 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
94,356  09 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force,        ,    . 


RlBks. 

$7,199,069  00 
11,243,164  00 

$18,442,233  00 
9,837,402  00 

$8,604,831  00 
350,341  00 


$17,775  73 

751  12 

22,710  73 

3,730  00 

432  68 

662  62 

572  11 

114  08 

792  38 

1,072  29 

96  18 

$48,709  92 

$338,913  3^ 


$303,525  00 

902  90 

28,318  77 

6,166  72 


$338,913  39 


1,566  66 
$340,480  05 


5,525  00 
$334,955^ 


$4,725  00 

33,215  76 

1,000  00 

1,658  20 

$40,598  96 


294,356  09 


$334,955  05 

PremiumB. 

$51,937  39 
78,453  70 

$130,391  09 
70,972  64 

$59,418  45 
2,385  03 


$8,254,490  00   $57,033  42 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors,     . 


$4,862,361  88 

3,243,409  42 

94,000  00 

7,605  92 

103,050  00 


Schedule  A.    Bonos  owned  by  the  Company. 

Gavemmeni  Bonds.  Book  Value.          Bate. 

United  SUtes  (Philippine  Islands)  48,  1935,  S108,000  00           108 

United  States  (Philippine  Islands)  4s,  1934,  135,000  00           104 

MunicipcU  Bonds. 


New  Yark,  N.  Y.,  4s.  1959, 


60,525  00 
$303,525  00 


100 


Market  Value. 

$108,000  00 

130,000  00 

60,000  00 
$298,000  00 


COLUMBIA  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Inoorporated  liarch  21, 1901.    Commenced  business  March  21,  1901. 

Paid-up  Capital,  $400,000. 
GEO.  F.  CRANE,  PrenderU.  C.  E.  DEAN,  Secretary. 

Home  Oflice,  15  Exchange  Place, 

Income. 
Net  marine  premiums,   ....... 

Gross  interest  on  bonds,  $21,968.06;  bank  deposits,  $1,470.34, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908, 

Disbursements. 

Xet  amount  paid  policy  holders  for  marine  losses, 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Lxpenses  of  special  and  general  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations, 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Gross  decrease  in  book  value  of  bonds, 
.\gents'  balances  charged  off, .... 

Total  disbursements,        .... 

Balance,  ..... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents'  balances,  .  ..... 

Total  ledger  assets,  .... 


S242,068  43 
23,438  40 

$265,506  83 
676,514  22 

$942,021  05 


$110,766  03 

57,564  95 

1,486  69 

5,724  83 

13,380  43 

1,598  10 

2,034  83 

691  57 

57  13 

239  91 

922  29 

263  68 

5,276  81 

1,336  53 

1,641  40 

233  51 

$203,218  69 

$738,802  36 


$632,275  35 
69,887  73 
36,639  28 

$738,802  36 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 
Special  deposits  less  $6,901.18  liability  thereon. 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $1,104.65  resisted,  S6,460.49;  less  rein- 
surance, $2,550,  ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$6,255  81 
$745,058  17 


$4,676  29 
37,710  35 

22,498  82 


64,885  46 
$680,172  71 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$400,000  00 
172,818  80 


Marine  risks  in  force  Dec.  31,  1908,  ^ 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

RiakB. 

$44,307,701  00 
103,492,348  00 


$3,910  49 

97,943  42 

500  00 

5,000  00 

$107,353  91 


572,818  80 
$680,172  71 


PranhmiB. 

$525,887  31 
771,339  76 


$147,800,049  00  $1,297,227  07 
100,385,372  00       744,595  22 


$47,414,677  00     $552,631  85 
31,120,160  00       359,423  85 


$16,294,517  00     $193,208  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Marine  and  inland  losses  incurred  during  the  year, 
Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.  Bonds  owned  by  the  Company. 

Rate. 
92 
98 
97 
105 
106 
91 
91 
96 
97 
97 


StcUe  and  Municipal  Bonds. 
Binghampton,  N.  Y.,  3^8,  1937, 
Buffalo,  N.  Y.,  3is,  1917, 
Buffalo,  N.  Y.,  3^8,  1922, 
Georgia  4^,  1915,     . 
Jersev  City,  N.  J.,  58,  1916, 
New  York,  N.  Y.,  3*8,  1940, 
New  York,  N.  Y.,  3*8,  1942, 
New  York.  N.  Y.^  3^8,  1920. 
Ontario  debentures  3^8,  1926, 
Toronto  Improvement  debenture8  3^8,  1916, 


} 


Book  Value. 
$53,344  55 

61,961  37  I 

10,500  00 

108,790  21 

8,523  56 

111,724  16 

65,013  00 

10,000  00 

9,608  00 


SI  ,840,388  33 

924,588  87 

105,834  41 

700  00 


Market  Value. 

$46,000  00 

29,400  00 

29,100  00 

10,500  00 

106,000  00 

7,280  00 

95,095  00 

60,000  00 

9,700  00 

9,700  00 
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Railroad  Bonds. 
Ce&tnl  of  New  Jersey  59,  1987, 
Chicago  &  Northwestern  3^,  1987,     . 
Lehigh  VaUey  4^,  1940,    .... 
National  of  Mexico  4}s.  1926,     . 
New  York  Cent.  &  Hud.  Riv.  ref.  3^8,  1997. 
New  York,  New  Haven  A  Hartford  4s,  1956, 
Northern  Pacific  46,  1997, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  48,  1921, 
Orenm  Short  Line  refunding  4s,  1929, 
ik.  Louis,  Iron  Mt.  &  Southern  1st  48,  1933, 

Miacdlaneous  Bonds. 
American  Dock  A  Imp.  Ist  5b,  1921, 


Book  Value. 

Rate. 

Market  Value. 

$1,248  63 

125 

$1,250  00 

13,790  00 

90 

12,600  00 

10,715  48 

107 

10,700  00 

12,000  00 

102 

12,240  00 

9,600  00 

91 

9,100  00 

28,612  50 

95 

28,500  00 

25,498  77 

103 

25,750  00 

32,443  75 

97 

33,950  00 

23,907  62 

95 

23,750  00 

18,475  00 

88 

17,600  00 

16,518  75 

109 

16,350  00 

$632,275  35 

$594,565  00 

COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Inoocporated  June  1,  1859.    Commenoed  buBinees  June  1,  1859. 

Paid-up  Capital,  $200,000. 
E.  DARWIN  JENISON,  President.  ADDISON  J.  HINMAN,  Secretary. 

Home  Office,  61  State  Street. 

Income. 

Net  fire  premiums, $265,447  37 

Gross  interest  on  mortgages,  $1,558.08;  stocks  and  bonds, 
$18,992.96;  bank  deposits,  $675.91;  gross  rents,  including 
$1,600  for  company's  own  occupancy,  $9,732.62,    .  30,959  57 

Agents'  balances  previously  charged  off,  .  271  34 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,     . 


DiSBURSE&IENTS. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Roits,  for  company's  own  occupancy. 
Advertising,  prmting  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

GroflB  loss  on  sale  of  stocks,    ..... 

Total  disbursements, 

Balance,     ....... 


$296,678  28 
607,825  46 

$904,503  74 


$104,490  05 

2,020  46 

20,000  00 

67,199  30 

82  33 

2,636  75 

14,898  25 

1,600  00 

4,424  72 

2,420  28 

344  06 

906  92 

1,720  37 

1,794  85 

500  28 

4,290  78 

1,961  37 

5,750  90 

1,322  47 

4,937  50 

$243,301  64 

$661,202  10 
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Ledger  Assets. 

Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $2,682.21 ;  other  assets,  $92.41, 
Rents  accrued  on  company's  property,  .  .  .  . 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,   including  $3,253.45  resisted,   $17,883.78 
reinsurance,  $1,370,    ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued,    - 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


less 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
229,262  09 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year,  . 

X  Oval,        ..... 

Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amoimt  in  force,  • 


Risks  and  Premiums. 

Riaka. 

.  $40,845,803  00 
28,635,450  00 


$70,000  00 
29,100  00 

497,267  00 

1,026  67 

31,515  51 

32,292  92 

$661,202  10 


2,774  62 

859  33 

6,093  75 

$670,929  80 


202  67 


$670,727  13 


$16,513  78 

217,126  14 

1,000  00 

37  05 

6,000  00 

788  07 

$241,465  04 


429,262  09 
$670,727  13 


Premiums. 

$425,043  19 
329,670  92 


.  $69,481,253  00  $754,714  11 
24,063,917  00   303,674  28 


$45,417,336  00  $451,039  83 
3,184,023  00    33,333  60 


.  $42,233,313  00  $417,706  23 
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MlSCELLANEOTJB. 

Net  preiniums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  di\iden<ls  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 


2M 


Schedule  A.    Stocks  and  Bonds 

RaHnad  Stoekt. 
e  DcUirsre  A  Hudson. 
PeousylvBiiia,  .... 
Rome,  Watertown  i:  Ogdenxburgh, 
BankSlockt. 
n  ihATM  First  Natioo&l,  AJbany,  N.  Y.,    . 
M      "        NatioiiKl  Bunk  of  Cohoes,  N.  Y„ 
»      "        Nmtional  Commercial,  Albany,  N.  Y. 

MUe^aneout  Slocka. 
1  ihares  General  Adjuslment  Bureau,  N.  Y., 
n  "  KJQgB  Co.  Elec.  Light  A  Power  Co., 
SO  "  Uumcipal  Gaa  Co.,  Albany,  N.  Y., 
5  "  UnderwriCeiB'  Salvage  Co.,  N.  Y., 
5  "  Underwriters'  Balvage  Co.,  Chicago, 
'       "       Western  Adj.  &  Inap.  Co.,  Chicago, 


M6      "       Westera  Umon  Telegraph  Co. 

Cauntu  and  Munictpai  Bond». 
Albany  County,  N.  Y.,  34(i,  1911-12, 
Albany  County,  N.  Y.,  ajs,  1919-20, 
.Albany  County,  N.  Y.,  Sja,  1922, 

AlhMvO  l-I; 

Albao>0  >, 

Aliaoy,  » 

-Ubany,  » 

Albany,  f 

Albany,  S 

AJtwny,  > 

Aibaoy,  > 

Albany,  .\ 

AlbuT,  > 

NtirYor* 

SrwYorl 

SntYort 

Se>r  Yorl 

S™  Yorl 

Xnr  Yorl. 

Sfw  Yor* 

S>MUe,n 

Railroad  Bondt. 
BuflaLi  and  Susquehanna  i\a,  1953, 
Coilrrd  PaciBe  4s,  IdM,     . 
Inmborough  Rapid  Tmunt  Sb,  1952, 
S(w  York,  Ontario  &  Western  4s,  1956,       , 
Schenectady  consolidated  mortgage  4)s,  1953, 
Vniud  Traction  4*a,  2004, 
tnitod  TruUon  4iB,  1919, 

MiMxUaneom  Bonds. 
AJbany  Board  of  Underwriter  6e,  19 


OWNED  BY  THE 
BookValos. 
S19,100  00 

17,200  00 
10,000  00 

10,000  00 
5,000  00 
18,925  00 

400  00 
19,020  00 

10,000  00 
600  00 
500  00 
100  00 

23,400  00 

2,000  00 
2,000  00 
6,000  00 
3,000  00 
6,000  00 
4,075  00 
32,726  00 
1,500  00 
2,000  00 
1,500  00 

[      46,172  00  I 

14,260  00 
10,000  00 
60,000  00 
10,000  00 
10,000  00 
50,000  00 
28,976  00 
10,000  00 

9,160  00 
9300  00 
10,300  00 
8,550  00 
10,000  00 
10,150  00 
14,975  00 


17,824,446  00 

4,663,820  00 

1,076,000  00 

105,931  00 

20,000  00 

49,750  00 

Company, 

Bata.  HukM  Valna. 

185  tl8,500  00 

137  17,125  00 

126  12,600  00 


165 


16,500  OO 
10,250  00 
20,260  00 

400  00 

20,800  00 

13,660  00 

826  00 

375  00 

100  00 

20,748  00 

1,980  DO 
1,940  00 
5,760  00 
3,000  00 
6,060  00 
4,075  00 
32,397  75 
1,470  00 
1,940  00 
1,440  00 
4,000  00 
17,170  00 
24,480  00 
13.066  00 
9,600  00 
47.000  00 
9,300  00 
9,200  00 
45,000  00 
30,000  00 
10,100  00 

7,600  00 
9,200  00 
10,400  00 
8,460  00 

9,900  00 

10,100  on 

16,000  00 
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THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY    OF  NEW 

YORI^,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  30,  1890.    Commenced  business  April  1,  1891. 

Paid-up  Capital,  1200,000. 
A.  H.  WRAY,  Prtaxdera.  C.  J.  HOLMAN,  Vice-Preaidenl  and  SeereUtry, 

Home  Ofjice,  68  WiUiam  Street. 

Income. 

Net  fire  premiums, S345,234  83 

Gross  interest  on  stocks  and  bonds,  $21,807.40;  bank  deposits, 

$128.18;  aU  other,  $143.65, 22,079  23 

Gross  profit  on  sale  of  stocks,           ......  4,539  45 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


$371,853  51 
694,967  30 


Total, $1,066,820  81 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  maturity  of  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

xjaiance,  •••..•• 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  .         . 

Total  ledger  assets,  ..... 


$125,474  75 
3,030  56 

2o,ooo;oo 

70,409  92 

4,519  05 

5,249  97 

2,516  38 

1,451  23 

110  50 

376  37 

2,814  01 

3,139191 

1,754  64 

4,242  60 

2,947  35 

1,225  35 

>300  00 

4,681  46 

305  99 

$254,550  04 

$812,270  77 


$701,800  86 

35  79 

5,450  29 

10,193  33 

94,790  50 

$812,270  77 
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Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


15,122  05 


Gross  assets, $817,392  82 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value. 


$2,955  79 
22,568  86 


25,524  65 


Admitted  assets, $791,868  17 


Liabilities. 

Unpaid  losses,  including  $21,596  resisted,  $46,441;    less  rein- 
surance, $9,652.52,      ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
CommissioDs  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $182.90;  reinsurance,  $15,157.41, 
Reserve  for  contingencies,       ...... 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$200,000  00 
217,162  50 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


Fme  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  diu-ing  the  year. 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


RiakB. 

$49,807,741  00 
50,056,155  00 


$36,788  48 

277,332  14 

475  00 

9,539  74 

5,230100 

15,340  31 

30,000  00 

$374,705  67 


417,162  50 
$791,868  17 


PreminmB. 

$588,676  46 
555,910  20 


$99,863,896  00  $1,144,586  66 
40,116,825  00       467,502  82 


$59,747,071  00     $677,083  84 
13,885,848  00       161,269  58 


$45,861,223  00     $515,814  26 


Miscellaneous. 

N*et  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Ca^  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Stocks  and  Bonds  owned  by  the 


RaUroad  Stocks. 
2oO  shares  Allegheny  &  Western. 
150      **      Chicago,  Milwaukee  A  St.  Paul,  pref., 
30O      "       Manhattan,       .... 

Second  Avenue, 

Southern,  preferred, 

Govenvment  B<mda. 
r&ited  SUtes  4s,  1025,      .... 


127 
lOO 


M 


*t 


Book  Value. 
»37,375  00 
18,183  93 
27,087  60 
23,492  62 
9,312  50 

22,426  25 


$2,757,745  89 

1,403,066  39 

161,225  00 

•   116,221  33 

20,000  00 

7,500  00 


Company. 

Rate.  Market  Value. 

146  S36,500  00 

172  26,800  00 

141  28,200  00 

16  2,032  00 

76  7,600  00 


116 


23,000  00 
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Municipal  Bonds. 
New  York,  N.  Y.,  6s,  1910, 
New  York,  N.  Y.,  3*s,  1916,       . 
New  York,  N.  Y.,  Sjs,  1962-53-54,     . 
New  York,  N.  Y.,  4s,  1956, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  reg.  4s,  1996, 
Bait.  &  Ohio  Ist  mort.  (S.  W.  dlv.)  S^s,  1925, 
Chic,  Lake  Shore  <fe  East.  Ist  mort.  4^8,  1969, 
Interborough  Rapid  Transit  5s,  1952, 
Minn.,  St.  P.  &  S.  Ste.  Marie  con.  mort.  4fi,  1938, 
Missouri  Pacific  1st  mortgage  5s,  1920, 
St.  Louis  Southwestern  1st  mort.  4s,  1989, 
Southern  1st  con.  mort.  5s,  1994, 
Union  Pacific  conv.  4s,  1927, 

Miscellaneous  Bonds. 
Michigan  Lake  Superior  Power  Co.  58,  1949, 
Western  Union  Tel.  Co.  4^s,  1950, 


Book  Value. 

Bate. 

Market  Value. 

$25,166  67 

101 

$25,250  00 

13,355  00 

98 

12,740  00 

157,343  75 

90 

157,500  00 

151,625  00 

100 

150,000  00 

10,000  00 

100 

10,000  00 

18,288  61 

90 

18,000  00 

21,300  00 

107 

21,400  00 

26,812  50 

104 

26,000  00 

19,900  00 

99 

19,800  00 

20,615  00 

102 

20,400  00 

38,497  78 

93 

37,200  00 

8,325  00 

112 

8,960  00 

20,500  00 

117 

23,400  00 

7,250  00 

13 

1,300  00 

25,943  75 

97 

24,250  00 

$701,800  86 

$679,232  00 

THE    COMMONWEALTH    INSURANCE    COMPANY    OF    NEW    YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Aug.  23,  1886.    Commenced  biuineas  Sept.  15,  1886. 

Paid-up  Capital,  $500,000. 
E.  G.  RICHARDS,  President.  CHARLES  E.  CASE,  Secretary. 

Home  Office,  76  WiUiam  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $17,282.69;    stocks  and  bonds, 

$61,936.33;  bank  deposits,  $1,082.47;  all  other,  $83.63, 
Gross  profit  on  sale  of  stocks,  ...... 

Sale  of  rights,        ......... 


$672,789  25 

80,385  12 
3,660  00 
3,487  50 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys,  .... 

Repairs  and  expenses  on  real  estate. 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 


taxes. 


$760,321  87 
1,796,237  12 

$2,556,558  99 


$213,432  89 

2,956  16 

50,000  00 

158,287  90 

3,428  31 

14,016  88 

26,349  49 

4,650  00 

8,383  07 

3,979  49 

836  89 

5,117  92 

3,586  35 

4,517  22 

5,125  67 

1,795  70 

1,406  92 

9,874  32 

2,829  II 
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Other  licenses,  fees  and  taxes, 
(irofls  decrease  in  book  value  of  stocks, 
Interest  to  scripholders,  .... 

Agents'  balances  chained  off,  .... 

Total  disbursements,        .... 

Balance,  ..... 

■ 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office, 

Depoats  in  trust  companies  and  banks  on  interest, 
.\gents'  balances,  .  ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $2,494.03;  bonds,  $5,999.18,  . 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ..... 


$1,771  22 

3,487  50 

31  75 

36  26 

$525,901  02 

$2,030,657  97 

$343,200  00 

1,564,332  50 

222  79 

35,475  93 

87,426  75 

$2,030,657  97 


8,493  21 
118,856  50 

.  $2,158,007  68 

106  15 
.  $2,157,901  53 


Liabilities. 

Unpaid  losses,  including  $4,030.26  resisted,  $43,179.51 ;  less  rein- 

sorance,  $2,362.14, $40,817  37 

Unearned  premiums  on  outstanding  risks,         ....  522,363  63 

State,  county  and  municipal  taxes,  due  or  accrued,   .  10,564  19 

Total, $573,745  19 

Tash  capital, $500,000  00 

Surplus  over  all  liabilities,       ....        1,084,156  34 

Surplus  to  policy  holders,        ....      1,584,156  34 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $2,157,901  53 


Riaks.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,  .    $86,458,958  00     $768,373  41 

Fire  risks  written  during  the  year,  .  .     111,987,765  00       931,947  42 

Total,    .... 
Lxptred  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$198,446,723  00  $1,700,320  83 
81,778,975  00       683,998  09 

$116,667,748  00  $1,016,322  74 
13,602,371  00         84,341  48 


.  $103,065,377  00     $931,981  26 

Miscellaneous. 
N]et  premiums  received  from  organization  of  company,  ,  $6,315,361  09 


Net  losses  paid  from  organization  of  company. 


3,001,945  52 
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Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (10  per  cent.), 
Par  value  of  company's  stock  owned  by  directors, 


$671,000  00 

217,138  30 

50,000  00 

10,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  CJompany. 


Railroad  Stocks. 
125  shares  Allegheny  &  Western 
800  - 


"      Atch.,  Top.  &  Santa  Fd,  preferred,   . 
Baltimore  A  Ohio,  preferred,    . 
Brooklyn  City,        .  .  .  . 

Chic,  Mil.  &  St.  Paul,  preferred, 
Chicago  &  Northwestern, 
Chicago  &  Northwestern,  preferred. 
Chic,  St.  Paul,  Minn.  &  Omaha,  pref ., 
Great  Northern,  preferred, 
Hocking  Vallev,  preferred, 
Illinois  Central,       .  .  .  . 

Kansas  City,  St.  Louis  &  Chic,  pref., 
Manhattan,    .  .  .  .  . 

M..  St.  P.  &  S.  Ste.  M.,  leased  lines 

(Wis.  Cent.,  preferred), 
Missouri,  Kansas  &  Texas,  pref.. 
New  York  Cen.  &  Hud.  River, 
New  York,  New  Haven  &  Hartford, 
New  York,  N.  H.  &  H.  (25%  paid), 
Reading  Co.,  Ist  preferred, 
Rome,  Watertown  <fe  Ogdensburg, 
Union  Pacific,  preferred. 

Bank  Stocks. 
13  shares  Bank  of  America,  New  York,  . 

Com  Exchange  Bank,  New  York, 
German  American,  New  York, 
Manhattan  Go.  of  New  York,  . 
Merchants  National,  New  York, 
Nat.  Bank  of  Commerce,  New  York 
The  National  Park,  New  York, 
New  York  Produce  Exchange,  N.  Y. 
New  York  Trust  Company,  N.  Y., 

MisceUaneotts  Stocks. 
175  shares  American  Surety  Companv, 
200 
500 
500 
100 
1 


500 
1,000 
500 
300 
200 
100 
200 
500 
200 
50 
400 
500 

200 
400 
220 
80 
1,600 
100 
600 


105 
50 
17 
50 
32 
25 
50 
25 


ti 
tt 
ti 
tt 
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tt 
tt 
tt 
ti 
tt 
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it 
it 
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it 
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tt 
tt 
tt 
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tt 
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Am.  Tel.  &  Cable  Co., 

Am.  Tel.  &  Tel.  Co., 

(Ilonsolidated  Gas  Co., 

The  Pullman  Co., 

West.  Adjustment  and  Inspec.  Co., 

Oovemment  and  Municipal  Bonds. 
United  States  3s,  1918,      .... 
New  York,  N.  Y.,  3^s,  1920,       . 
New  York,  N.  Y.,  3K  1916,       . 
New  York,  N.  Y.,  3^8,  1964, 

Railroad  Bonds. 
Central  Pacific,  1st  refunding  mortgage  4s,  1949, 
Chic,  Burlington  &  Quincy  (III.  Div.)  4s,  1949,  . 
Chic,  Milwaukee  &  St.  Paul  4s,  1934, 
Delaware  &  Hudson  1st  refunding  4s,  1943, 
Manhattan  cons,  mortgage  48,  1990,    . 
Missouri,  Kan.  &  Tex.  Ky.  Co.  1st  mort,  4s,  1990, 
N.  Y.  Cent.  &  H.  R.  (Lake  Shore  col.)  3^s,  1998, 
New  York,  N.  H.  &  H.  conv.  deb.  6s,  1948, 
Southern  Pacific  conv.  4s.  1929, 
St.  Paul,  Minn.  &  Manitoba  4^s,  1933, 
Union  Pacific  1st  refunding  mortgage  4s,  2008, 
Vandalia  consolidated  mortgage  4s,  1957,    . 

MisceUaneoios  Bonds. 
New  York  Telephone  (>>.  4^s,  1939,    . 


Book  Valae. 
$18,150  00 
75,975  00 
45,637  50 
18,725100 
62,362  25 
30,243  12 

20.100  00 
10,162  50 
24,968  75 

47.101  25 
28,331  25 

6,818  75 
67,665  62 

46,058  33 
12,825  00 
48,220  00 
42,841  25 
2,500  00 
68,787  50 
11,087  50 
51,400  00 


3,401 
28,000 
4,537 
1,672 
3,625 
4,107 
7,500 
5,550 
17,750 


25 
00 
50 
32 
00 
00 
00 
00 
00 


17,884  37 
18,025  00 
68,512  50 
94,617  75 
8,237  00 
200  00 

2,000  00 

40,000  00 

30,000  00 

170,000,00 


23,890 
24,777 
23,531 
24,906 
25,031 
2,610 
24,993 
10,324 
49,750 
26,312 
24,625 
24,250 


62 
62 
25 
25 
25 
00 
75 
00 
00 
50 
00 
00 


23,750  00 
Sl,564,332  50 


Bate. 

146 
105 

92 
197 
172 
185 
227 
168 
144 

92 
148 
140 
141 

92 
74 
127 
158 
148 
92 
126 
104 

603 
330 
141 
380 
180 
205 
465 
175 
670 

225 
80 
143 
160 
190 
100 

102 
96 
97 
90 

97 

101 

94 

100 

98 

99 

81 

134 

106 

107 

98 

98 

98 


Market  Value. 
$18,250  00 
84,000  00 
46,000  00 
19,700  00 
86,000  00 
55,500  00 
45,400  00 
16,800  00 
28,800  00 
46,000  00 
29,600  00 
7,000  00 
56,400  00 


46,000 
14,800 
50,800 
34,760 
4,340 
73,600 
12,600 
62,400 

7,839 

34,650 

5,287 

3,230 

4,500 

6,560 

11,625 

8,750 

16,750 


00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
50 
00 
00 
00 
00 
00 
00 


19,687  50 
16,000  00 
71,500  00 
80,000  00 
19,000  00 
100  00 

2,040  00 

38,400  00 

29,100  00 

153,000  00 

24,250  00 
25,250  00 
23,500  00 
25,000  00 
24,500  00 
2,970  00 
24,300  00 
13,400  00 
53,000  00 
26,750  00 
24,500  00 
24,500  00 

24,500  00 
$1,683,189  00 
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THE   CONCORDIA   FIRE  INSURANCE  COMPANY  OF  MILWAUKEE, 

MILWAUKEE,  WIS. 

Inoorpontted  ICaroh  7, 1870.    Commenced  business  March  22,  1870. 

Paii>-X7P  Capital,  $800,000. 
GEO.  BRUMI>£R.  Prtnimt.  FRANK  DAMKOEHLER.  Secretary. 

Home  Office,  £07  Germania  Building. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest   on   mortgages,   $35,631.88;    bonds,   $21,205.87; 
bank  deposits,  $60.10;  gross  rents,  $258.13,  .... 

Gross  increase  in  book  value  of  bonds,      ..... 

Borrowed  money,  ......... 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,     . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  ........ 

Advertising,  printing  and  stationery. 
Postage,  UXe^^mSj  telephone  and  express, 
Legal  expenses,     ...... 

Fomiture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Unaerwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  maturity  of  bonds. 

Gross  decrease  in  book  value  of  bonds, 

BcoTOwed  money  repaid. 

Interest  on  borrowed  money,  . 

All  other  dbbursements, 

Total  disbursements. 


Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .  . 

Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (schedule  A),  . 


$946,890  87 

57,155  98 

970  02 

35,000  00 


$1,040,016  87 
1,399,779  00 

$2,439,795  87 


$470,357  76 

9,104  46 

24,000  00 

276,210  72 

4,815  15 

28,844  69 

34,480  80 

3,667  77 

13,542  84 

5,659  31 

2,723  33 

1,169  62 

3,058  05 

7,298  82 

3,850  66 

768  38 

112  99 

30,714  48 

5,483  70 

1,250  21 

63  35 

2,416  16 

35,000  00 

205  56 

2,647  63 

$967,446  44 

$1,472,349  43 


$7,000  00 
697,575  00 
529,492  29 


192 


THE  CONCORDIA  FIRE  INSURANCE  CO. 


Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $6,516.15;  bonds,  $9,540.51,  . 
Due  from  other  companies,     ..... 


$3,858  32 
238  64 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $6,425  resisted,  $103,984.33;  less  rein- 
surance, $25,918.02,    ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  reinsurance,       ........ 


$20,912  83 

40,487  48 

9,044  39 

167,837  44 

$1,472,349  43 


16,056  66 
7,613  35 

$1,496,019  44 


4,096  96 
$1,491,922  48 


$78,066  31 

893,614  44 

16,000  00 

19,878  03 


.  $1,007,558  78 


$300,000  00 
184,363  70 


X  o  uai,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RlakB.  Premiuma. 

Fire  risks  in  force  Dec.  31,  1908,  .  $174,652,839  00  $2,030,585  14 


484,363  70 
.  $1,491,922  48 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


112,881,102  00    1,399,233  81 


$287,533,941  00  $3,429,818  95 
102,474,021  00    1,320,478  46 


$185,059,920  00  $2,109,340  49 
28,039,384  00       373,745  80 

.  $157,020,536  00  $1,735,594  69 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (8  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$14,108,890  42 
7,627,074  87 
443,667  00 
485,189  94 
24,000  00 
200,700  00 


Schedule  A.    Bonds  owned  by  the  Company. 

County  and  Municipal  Bonds.  Book  Value.  Rate. 


(^licago,  III.,  4s,  1912, 
Cincinnati,  O.,  5s,  1910, 


$20,000  00  100 

40,200  00  101 


Karket  Value. 

$20,000  00 

40,400  00 
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DtLvidson  Count  v,  Tenzi.,  4^8,  1937  op.  1919, 

Fond  du  L^c,  Wis.,  4^8,  1917  op.  1907, 

Kewanee,  111.,  5s,  1915-16, 

Kewanee,  III.,  5»,   1917-18, 

Keiranee,  111.,  5s,   1919-20, 

Kewanee,  111.,  5s,  1921-22, 

Kewanee,  111.,  50,  1923, 

Lawrence  Countv,   HI.,  6«,  1910, 

Uwrence  CoixntV,  111-,  68,  1911, 

Lawrence  CioiiiitS%  111-,  6s,  1912, 

lCau«ton,  Wis.,  5s,   1014, 

Hauston,  W^is.,  5s,   1916-17, 

Menomonee,  "Wis-,  5»,  1910, 

Menoffianee,  'Wis,,  5s,  1911, 

Menomonee,  'Wis-,  5«,  1912, 

Menomonee,  "Wis.,  5*s,  1913, 

Menomooee,  "Wis.,  Ss,  1914, 

Menomonee,  "Wis,,  5s,  1915, 

Menomonee,  ^"is-,  5s,  191d-17, 

Menomonee,  "Wis.,  5s,  1918, 

Menomonee,  'Wis.,  5s,  ^91j^,        . 

Menomonee,  Wis.,  5s,  19^21,  ,„,,,, 

McG.  Cr.  L.  &  Dr-,  1E>.  A  B.  Coe.,  I  .,  68,  1915-16, 

McG.  Cr.  L.  A  Dr.,   I*.  A  B.  Cos.,  UL,  6e,  1921-22, 

Milwaukee,  Wis-,  5s,   IQJO, 

Milwaukee,  Wis-,  5s,   1911, 

Milwaukee.  Wis.,  5s,   19J2, 

Milwaukee,  Wis.,  5s,   1913, 

MUwaukee,  Wis-,  5s,   1»1|»    ^     • 

Milwaukee,  W^is.,  5s,  1915-16,    . 

Milwaukee,  ^'^is.,  5s,   1917, 


1919, 
Y.,  34s,  1928, 

III-,  4^3,  1O20-21, 

111.,  4i«,  1925-26. 

A  L.  X>ist.,  Peoria  Co.,  111.,  68,  1916, 
&  L.  r>ist.,  Peoria  Co.,  111.,  68,  1917, 
A  L.  r>ist.,  Peoria  Co.,  111.,  6s,  1918, 


,  1934, 
M^inn., 


Milwaukc^e, 

New  York.  N 

Ogle  County, 

Oelc  County, 

P.  A  LaM.  t> 

P.  &  LaM.  I>. 

P.  h  LaM.  I>. 

Portland,  Ore  , 

St.  Louis  County,  M^inn.,  4Js,  1918, 

Sparta,  Wis.,  4s,  lOlO.     ,  ■ 

Spokane,  VTasli.,  6s,  l^V*   , 

Stark  County,  Ina.,  68,  1911,      . 

Stark  County,  Ind.,  6s,  1912,      . 

Stark  County,  liwi-,  6s,  1913,      . 

Stark  County,  Ind.,  6s,  1914,      . 

Stark  County,  Ind..  6s,  1915-16, 

Tomah,  Wis.,  58,  1917,       . 

Tomah,  WU.,  5s,  1918-21, 

Tomah.  Wis.,  Ss,  1922-24, 

Tomah,  Wis.,  5s.  1926-26, 

Wauaau,  Wis.,  58,  1921-28, 

^Wauwatosa  A:  G.,  Wis.,  Jt.  Sch.  Dis.  5e,  1910, 

Wauwatc»a  A  G.,  Wis.,  Jt.  Sch.  Dis.  58,  1911, 

W^auwatoea  AG.,  Wis.,  Jt.  Sch.  Dis.  58,  1912-13, 

'Wauwatosa  ft  G.,  Wis.,  Jt.  Sch.  Dis.  5s,  1914,  . 

VTauwatosa  ft  G.,  Wis.,  Jt.  Sch.  Dis.  56,  1915-16, 

Wauwatosa  ft  G.,  Wis.,  Jt.  Sch.  Dis.  5s,  1917-18, 

^Whiting,  Ind.,  6s,  1910, 

Whiting,  Ind.,  6s,  1911, 

Railroad  Bands, 
Ateh.,  Topeka  ft  Santa  F^,  1st  mort.  48,  1958,    . 
Chic,  Rock  Island  ft  Pac.  mort.  4s,  1934,  . 
Oref^on  Short  Line  4s,  1929,        .  .  .  . 

Southern  Pacific,  refunding  mort.  4s,  1955, 

Mt9ceUaneous  Bonds. 
La  Clede  Gas  Light  Co.  5s,  1934, 
Milwaukee  Gas  Light  Co.  4s,  1927,      . 


Book  Yalae. 
$10,200  00 
30,000 
6,240 
2,100 
2,120 
2,140 
1,080 
2,525 
2,575 
2,600 
2,978 
9,667 

600 

606 

816 

824 

832 

840 

2,120 

1,070 

1,080 

2,398 

10,575  00 

6,475  00 

1,000 

7,070 

7,210 

7,280 

7,350 

14,770 

7,490 

1,000 

23,500 

5,160 

5,225 

2,160 

2,180 

1,100 

50,000  00 

25,750  00 

100  00 
20,600  00 

681  75 
2,781 
3,510 
3,543 
6,400 
1,050 
4,240 
3,230 
2,170 
45,000  00 
1,000  00 
1,010 
2,050 
1,040 
2,090 
2,130 
1,515 
2,060 


00 
00 
00 
00 
00 
00 
00 
00 
00 
28 
76 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
75 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


9,450  00 
22,875  00 
18,950  00 
23,718  75 

10,200"  00 
9,200  00 

$629,492  29 


Bate. 
104 
100 
104 
105 
106 
107 
108 
101 
102 
104 
102 
103 
100 
101 
102 
103 
104 
106 
106 
107 
108 
109 
106 
109 
101 
102 
103 
104 
105 
106 
107 
^3 
94 
102 
103 
105 
106 
107 
100 
104 
100 
103 
101 
102 
103 
104 
105 
103 
104 
106 
106 
100 
100 
101 
102 
103 
104 
106 
101 
103 

94 
91 
96 
96 

101 
92 


HariEet  Value. 
$10,400  00 
30,000 

6,240 

2,100 

2,120 

2,140 

1,080 

2,625 

2,650 

2,600 

3,007 

9,732 
600 
606 
816 
824 
832 
840 

2,120 

1,070 

1,080 

2,398 
10,600 

5,460 

1,010 

7,140 

7,210 

7,280 

7,360 
14,840 

7,490 

930 

23,600 

6,100 

6,150 

2,100 

2,120 

1,070 

60,000 

26,000 

100 

20,600  00 

681  75 

2,764 

3,476 

3,610 

5,315 

1,030 

4,160 

3,160 

2,120 
46,000 

1,000 

1,010 

2,040 

1,030 

2,080 

2,100 

1,515 

2,060 


00 
00 
00 
00 
00 
00 
00 
00 
00 
77 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
25 
00 
63 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


9,400  00 
22,750  00 
19,000  00 
23,750  00 

10,100  00 
9,200  00 

$629,263  65 
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CONNECTICUT   FIRE   INSURANCE   COMPANY,   HARTFORD,   CONN. 

Inoorporated  June.  1850.    Commenced  business  July,  1850. 

Paid-up  Capital,  $1,000,000. 
J.  D.  BROWNE,  PrenderU.  W.  T.  HOWE,  Secretary, 

Home  Office,  SI  Prospect  Street, 

Income. 
Net  fire  premiums,         .         .  ...         .         .         .  $3,836,287  85 

Gross  interest  on  mortgages,  $44,244.39;  collaterals,  $2,356.25; 
stocks  and  bonds,  $190,868.76;  bank  deposits,  $4,522.31; 
all  other,  $2,543;  gross  rents,  including  $10,000  for  company's 

own  occupancy,  $13,463.33, 257,998  04 

Gross  profit  on  sale  of  real  estate,    .  .         .         .  625  00 

Sale  of  rights,        .........  10  37 

Agents'  balances  previously  charged  off, 7  59 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .         .         .         . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses, 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $10,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  fees  and  taxes. 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes. 
Gross  decrease  in  book  value  of  ledger  assets,    . 
Agents'  balances  charged  off,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 


.  $4,094,928  85 
.    6,423,061  58 

$10,517,990  43 


$1,846,741  41 

34,470  34 

120.000  00 
807,289  09 

19,034  71 

135.001  61 
188,599  27 

31,405  37 

54,483  42 

19,603  55 

8,720  42 

3,658  72 

10,466  97 

23,358  26 

26,150  82 

18,802  29 

2,558  63 

2,698  36 

65,053  60 

16,798  24 

30,789  04 

25,074  19 

2,108  99 

$3,492,867  30 

$7,025,123  13 


$253,800  00 

915,750  00 

29,000  00 
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Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 


Total  ledger  assets, 


$5,023,304  09 

410  17 

8,327  10 

397,177  84 

356,683  70 

40,670  23 

17,025,123  13 


Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,    $10,921.18;    bonds,    $27,951.87;    collateral   loans, 


39,336  72 


Gross  assets, $7,064,459  85 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Bilk  receivable,  past  due,  taken  for  premiums, . 
Book  value  of  stocks  and  bonds  over  market  value. 
Special  deposits  less  $93,304.56  Uability  thereon. 


$3,241  81 
17,941  87 
73,936  84 
15,595  44 


110,715  96 


Admitted  assets, $6,953,743  89 


Liabilities. 

Unpaid  losses,  including  $66,074.82  resisted,  $343,586.10;   less 

reinsurance,  $59,103.34, 

Unearned  premiums  on  outstanding  risks,         .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,  . 


Total,     . 
Gb^i  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,000,000  00 
1,734,083  62 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year,    . 
Deduct  amount  reinsured, 


Riaka. 

$627,090,412  00 
408,280,031  00 


$284,482  76 

3,883,918  80 

62  24 

51,196  47 

$4,219,660  27 


2,734,083  62 
$6,953,743  89 


Praninnxs. 

$7,441,666  54 
4,908,807  95 


$1,035,370,443  00  $12,350,474  49 
344,407,742  00      4,393,404  07 

$690,962,701  00    $7,957,070  42 
53,635,893  00         682,498  62 


Net  amount  in  force. 


$637,326,808  00    $7,274,571  80 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (12  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$58,195,480  53 

33,377,635  96 

3,495,000  00 

1,857,020  82 

120,000  00 

42,600  00 


i 
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Schedule  A.    Securttibs  held  as  Collateral. 

Gompany^s 
Harkttt  Ytlue. 

40  shares  The  Pullman  Co., $7,600  00 

Hartford  City  Gas  Light  Co.  4s,  1935,  ....      30,000  00 


Loaned 
Thereon. 

S4,000  00 
25,000  00 


$37,600  00         $29,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
600  shares  New  York,  New  Haven  &  Hartford, 
237      "      New  York,  N.  H.  &  H.  (25%  paid), 
300      "      Pittsburg,  Fort  Wayne  &  Chicago, 

Bank  Stocks. 
100  shares  ^tna  National,  Hartford, 

93      "- 

125 
185 
300 
100 
412 
150 


it 


n 
it 
n 
it 
tl 
it 


Charter  Oak  National,  Hartford, 
Farmers'  &  Mech.  Nat.,  Hartford, 
First  National,  Hartford,  . 
Hartford  National,    . 
Importers*  and  Traders'  National,  N.  Y 
National  Exchange,  Hartford,     . 
Phoenix  National,  Hartford, 

MiscdUineous  Stocks. 
200  shares  Empire  &  Bay  States  Telegraph  Co., 
500      "      Northwestern  Telegraph  Co., 

Government  Bonds, 
Dominion  of  Canada  3^,  1913, 

State,  County  and  Municipal  Bonds. 
Arizona  56,  1942,  op.  1912, 
Arizona  5s,  1946,  op.  1916, 
Astoria,  Ore.,  68,  1911, 
Astoria,  Ore.,  5s,  1925, 
Baltimore,  Md.,  3is,  1980, 
Boston,  Mass,  3^8,  1945,    . 
Bridgeport,  Conn.,  48,  1939, 
Chicago,  III.,  48,  1926, 
Cincinnati,  O.,  3^8,  1965,  op.  1945,      . 
Cleveland,  O.,  48,  1922, 
Columbus,  O.,  48,  1922,  op.  1912, 
Colorado  Springs,  Col.,  4s,  1924,  op.  1914, 
Dallas,  Tex.,  58,  1920, 
Dallas,  Tex.,  48,  1946, 
Duluth,  Minn.,  4^8,  1914, 
Duluth,  Minn.,  48,  1932,    . 
East  Hartford,  Conn.,  4s,  1931,  op.  1921, 
Fargo,  N.  D.,  6s,  1911,       . 
Georgia  4^8,  1915,     . 
Hartford,  Conn.,  3is,  1954-55,  . 
Hartford,  Conn.,  So.  School  District  3^8,  1931, 
Helena,  Mont.,  5s,  1916,    . 
Hennepin  County,  Minn.,  4^s,  1925,    . 
Kansas  City,  Mo'.,  4s.,  1924, 
Marion  County,  Ore.,  6s,  1910,  . 
Massachusetts  3|s,  1935,   . 
Mavssachusetts  3|fS,  1945,    . 
Nashville,  Tenn.,  4s,  1927, 
New  Britain,  Conn.,  3^8,  1932,  . 
New  Britain,  Conn.,  4s,  1936,     . 
New  Haven,  Conn.,  4s,  1931, 
New  London,  Conn.,  3^8,  1926, 
New  Mexico  Territory  48,  1933  op.  1923, 
Newport,  R.  I.,  3^8,  1954, 
New  York,  N.  Y.,  3^8,  1953, 
New  York,  N.  Y.,  48,  1956, 
Norwich,  Conn.,  4s,  1931, 
Pawtucket,  R.  I.,  4s,  1934, 
Philadelphia,  Pa.,  48,  1938, 
Portland,  Ore.,  5e,  1923,    . 
Pro\idence,  R.  I.,  4s,  1923, 


Book  Value. 

$84,246  44 

7,406  25 

28,700  00 

12,500  00 
12,026  00 
26,442  50 
26,655  72 
45,645  75 
16,800  00 
28,106  00 
22,246  50 

14,800  00 
23,000  00 

112,626  68 

52,525  00 
27,000  00 
12,840  00 

5,275  00 
46,875  00 
50,750  00 
41,150  00 
51,000  00 
50,625  00 
52,750  00 
35,424  60 
25,687  50 
12,360  00 
25,000  00 
10,700  00 
36,225  00 
41,800  00 

6,478  75 
26,625  00 
98,500  00 
26,125  00 
21,400  00 
56,345  00 
53,250  00 
14,121  25 
74,687  50 
24,687  50 
50,625  00 
25,625  00 
25,250  00 
30,871  50 
47,500  00 
10,550  00 
44,880  00 
51,031  25 
50,359  38 
25,000  00 
30,525  00 
104,750  00 
57,625  00 
51,750  00 


Company. 

Bate.  Market  Value. 

158  $79,000  00 

148  12,857  25 

176  52,800  00 


225 
135 
113 
160 
143 
568 
135 
122 

65 
113 

99 

103 
106 
102 
106 

93 

95 
100 
102 

94 
101 
100 

97 
105 

93 
101 

96 
101 
102 
105 

95 

96 
104 
110 
100 
101 

97 

96 
100 

94 
100 
102 

96 
103 

92 

90 
100 
100 
102 
103 
109 
101 


22,500 
12,555 
14,125 
29,600 
42.900 
56,800 
27,810 
18,300 


00 
00 
00 
00 
00 
00 
00 
00 


13,000  00 
28,250  00 

108,900  00 


51,500 
26,500 
12,240 

5,300 
46,500 
47,600 
40,000 
51,000 
47,000 
50,500 
34,000 
24,250 
12,600 
23,250 
10,100 
33,600 
40,400 

6,120 
26,250 
95,000 
24,000 
20,800 
55,000 
50,000 
13,130 
72,750 
24,000 
50,000 
23,500 
25,000 
30,600 
48,000 
10,300 
40,480 
45,000 
50,000 
25,000 
30,600 
103,000 
54,500 
50,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Richmond,  Va.,  48,  1924,  . 

Rockville,  Conn.,  48,  1935, 

St.  LouU,  Mo.,  48,  1928,    . 

Sftlem,  Ore.,  Gs,  1914, 

Salt  Lake  Citv,  Utah,  56,  1914, 

Salt  Lake  CitV,  Utah,  4^8,  1924, 

San  Dieeo,  Cal.,  4|s,  1938, 

SeatUe,  Wash.,  4^,  1928, 

S^-attle,  Wash.,  Se,  1913,    . 

Spokane  County,  Wash.,  4^,  1927  op.  1917 

Sprin|rfield,  Mass.,  4s,  1917, 

Sic^kton,  C^.,  56,  1917  op.  1914, 

Srracuse,  N.  Y.,  3^8,  1920, 

Torrington  Borough,  Conn.,  4s,  1929, 

Trenton,  N.  J.,  48,  1934,    . 

Waterbury,  Conn.,  48,  1927, 

Railroad  Bonds. 
Atchi«on,  Topeka  &  Santa  F4,  4s,  1995, 
Baltimore  A  Ohio  3^a,  1925, 
Black  Rocks  &  Salisbury  Beach  5s,  1911, 
Boston  &  Albany  48,  1933, 
Bopton  A  Maine*  4^8,  1929, 
Oiicaf^,  Burlington  &  Quincv  S^s,  1949, 
Chicago  A  Erie  5s,  1982,    .     '     . 
Thicago,  Milwaukee  A  St.  Paul  4s,  1989, 
Chicago  A  Northwestern  5e,  1921, 
Chicago  A  Northwestern  58,  1929, 
Chicago  A  Northwestern  3H  1^87,     . 
Chicago  Railways,  series  A  ^,  1927,   . 
Chicago  Railways,  series  B  4s,  1927,   . 
Chicago,  St.  Louis  A  New  Orleans  3^s,  1951, 
Chicago.  St.  Paul,  Minn.  A  Omaha  3^,  1930, 
(Cincinnati,  Hamilton  A  Dayton  58,  1942, 
Cincinnati,  Indianapolis  A  Western  4s,  1953, 
Cleveland,  Cin.,  Chicago  A  St.  Louis  48,  1991, 
Cleveland  Electric  5s,  1913, 
Cleveland  A  Mahoning  Valley  58,  1938, 
Davton  d;  Michigan  58,  1911, 
Detroit  Railway  56,  1924, 
lUinois  Central  3^8,  1951, 
lilmois  Central  48,  1955,    . 
Fndiana,  Illinois  A  Iowa  4s,  1950, 
Iowa  Central  58,  1938, 
Lake  Shore  A  Michigan  Southern  4s,  1931, 
Lake  Sbore  A  Michigan  Southern  notes,  Ss,  1910 
Lehigh  Valley  4^8,  1940,    . 
Long  Inland  48,  1949, 
MicUgan  Central  348,  1952, 
ICinneapolis  A  St.  Louis  48,  1949, 
\ew  England  4s,  1945, 

.N.  Y.  Cent.  A  Hud.  Riv.  refunding  3*8,  1997, 
X.  Y.  C.  A  Hud.  Riv.  (Lake  Shore  col.)  3^,  1998 
N.  Y.  Cent.  A  Hud.  Riv.  (Mich.  Cent.)  3^8,  1998, 
N.  Y.,  Lackawanna  A  Western  4s,  1923,      . 
\.  Y.,  N.  H.  A  Hartford  4s,  1954,       . 
N.  Y.,  N.  H.  A  Hartford,  deb.  certs.  3^  1^47, 
X.  Y.,  N.  H.  A  Hartford,  deb.  certs.  4s,  1947, 
X.  Y,,  N.  H.  A  Hartford,  certs,  conv.  3^8,  1956, 
X.  Y.,  N-  H.  A  Hartford,  certs,  conv.  68,  1948, 
X.  Y'.,  N.  H.  A  Hartford  notes,  58,  1910, 
X.  Y.,  N-  H.  A  Hartford  note,  58,  1912, 
Xorthem  Pacific  A  Great  Northern  4s,  1921 
Port  Reading  58,  1941, 
Rutland  4^  1941,    . 
Rutland  Canadian  48,  1949, 
St,  Louis  A  San  Francisco  5e,  1947, 
At.  Louis  Southern  48,  1931, 
Southern  Pacific  4s,  1955, 
Southern  Pacific  5«,  1937, 
Toledo  A  Ohio  Central  Ss,  1935, 
Vandal  ia  4s,  1955,     . 


Book  Value.  Rate. 

$50,000  00  101 

27,187  50  101 

51,625  00  101 

12,017  50  104 

41,512  50  104 

10,700  00  104 

32,831  25  106 

26,250  00  106 

25,250  00  103 

51,250  00  102 

49,250  00  102 

33,262  50  106 
48,500  00  97 

25,250  00  102 

51,000  00  102 

51,375  00  100 

50,312  50  100 

23,875  00  93 

9,500  00  100 

100,625  00  101 

105,115  00  105 
46,100  00  90 

60,750  00  114 

54,375  00  101 

54,750  00  107 

108,506  25  109 
48,000  00  90 

9,167  50  95 

21,407  50  86 

24,500  00  90 

46,750  00  93 

51,125  00  107 
49,375  00  88 

9,000  00  94 

51,375  00  97 

11,000  00  102 

26,437  50  100 
54,862  50  95 

25.000  00  92 

24,906  25  99 

50,300  00  98 

28,156  25  107 
45,484  73  95 

49,750  00  100 

57,676  13  107 
51,000  00  99 

24,281  25  89 

71,812  50  83 

24,875  00  101 
25,937  50  91 

47,220  00  81 

26,107  50  SO 

104,525  00  100 

54,250  00  101 

52,375  00  87 

26,812  60  97 

29,122  50  102 

25,203  38  134 

50,555  56  101 

25,500  00  102- 
45,192  71  97 

10,200  00  110 

26,187  50  102 
25,000  00  91 

24,837  50  101 
26,250  00  98 

23,690  63  95 

53,500  00  115 

25,375  00  110 
50,000  00  98 


Market  Value. 
S50,500  00 
25,250 
50,500 
11,440 
41,600 
10,400 
31,800 
26,500 
25,750 
51,000  00 
51,000  00 
31,S00 
48,500 
25,500 
51,000 
50,000 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


50,000 

23,250 

10,000 
101,000 
105,000 

45,000 

57,000 

50,500 

53,500 
109,000  00 

45,000  00 
8,550 

18,060 

22,500 

46,600 

53,500 

44,000 
9,400 

48,500 

10,200 

25,000  00 

47,500  00 

23.000  00 

24,750  00 

49,000  00 

26,750  00 

47,500  00 

50,000  00 

58,850  00 

49,600  00 

22,250 

62,250 

25,250 

22,750 

40,500 

24,000 
100,000  00 

50,500  00 

43,500 

24,250 

30,600 

33,500 

50,500 

25,500 

48,500 

11.000 

25,500 

22,750 

25,250 

24,500 

23,750 

57,500 

27,500 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


49,000  00 
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Miscellaneotts  Bonds. 
Chicago  Edison  Co.  5e,  1926,      .  .  .  . 

Northwestern  Telegraph  Co.  4^,  1934, 
People's  Gas  &  Coke  Co.,  Chicago,  56,  1947, 
Traders'  Safe  &  Trust  Co.,  Chicago,  111.,  6s,  1905, 
Western  Union  Telegraph  Co.  5s,  1938, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Yslno. 

Rate. 

Market  Value. 

$26,625  00 
25,562  50 
26,125  00 
10,000  00 
27,093  75 
24,892  38 

100 
99 
103 
100 
100 
97 

$25,000  00 
24,750  00 
25,750  00 
10,000  00 
25,000  00 
24,250  00 

$5,023,304  09 

$4,949,367  25 

CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  January,  1853.    Commenced  businees  January,  1853. 

Paid-up  CAPrrAL,  $1,000,000. 


HENRY  EVANS,  PraUerU. 


J.  E.  LOPEZ,         \  a     ^    • 
E.  L.  BALLARD,/  SeeretaneM. 


Net  fire  premiums, 


Home  Office,  4^  Cedar  Street, 
Income. 


Gross  interest  on  mortgages,  $402.75;  stocks  and  bonds, 
$847,566.25;  bank  deposits,  $39,223.56;  all  other,  $6,307.28; 
gross  rents,  including  $44,239.98  for  company's  own  occu- 
pancy, $113,113.78, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 

Gross  increase  in  book  value  of  stocks  and  bonds,  .         . 

From  receiver  on  foreclosure  of  mortgage,         .... 

Agents'  balances  previously  charged  off,  ..... 


.  $6,668,802  62 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

X  o  xai,     ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  exj^enses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $44,239.98  for  company's  own  occupancy 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  stocks  and  bonds. 

Gross  decrease  in  book  value  of  ledger  assets. 


1,006,613  62 

.     1,313,941  00 

675,692  00 

7,500  82 

95  27 

.  $9,672,645  33 
.  19,123,769  41 

$28,796,414  74 


$2,970,149  27 

104,282  86 

550,000  00 

1,434,268  32 

3,140  15 

189,584  79 

406,327  61 

62,636  21 

53,552  13 

61,693  58 

1,526  82 

2,702  11 

12,660  00 

50,745  33 

18,428  63 

11,783  11 

28,730  95 

20,821  27 

123,833  18 

24,950  51 

20,660  89 

64,504  00 

356,133  84 
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Bills  receivable,  charged  off, $20,535  73 

Agents'  balances  charged  off, 442  67 

Scrip  redeemed, 36  00 

AD  other  disbursement^, 22,605  13 

Total  diabursementa, $6,616,734  09 

Balance, $22,179,680  65 

Ledger  AaaETS. 

Book  value  of  real  estate, $1,200,000  00 

Mortgage  loans  on  real  estate, 2,700  00 

Book  value  of  stocks  and  bonds  (schedule  A),  .  .  16,190,637  00 

Cash  in  office, 26,886  09 

Deposits  in  trust  companies  and  banks  not  on  interest,  941  21 

Deports  in  trust  companies  and  banks  on  interest,    .  3,917,129  72 

Agents'  balances, 793,024  92 

Bills  receivable, 43,361  71 

Total  ledger  assets, $22,179,680  65 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 28,676  82 

Rwits  accrued  on  company's  property 131  00 

Market  value  of  stocks  and  bonds  over  book  value,   .  1,474,640  50 

Gross  aaaets,* $23,683,128  97 

Assets  not  admitted. 

Agents' balances  over  three  months  due,  ....  1,74868 

Admitted  assets, $23,681,380  29 

LUBILITIES. 

Unpaid  losses,  including  $35,970  resisted,  $459,696.97;  less  re* 

insurance,  $35,160.35, $424,536  62 

Unearned  premiums  on  outstanding  risks,         ....  7,427,053  75 

Unpaid  scrip, 26,796  00 

Interest  due  or  accrued  on  scrip, 6,068  40 

Salaries,  expenses  and  accounts,  due  or  accrued,  100,000  00 

State,  county  and  mimicipal  taxes,  due  or  accrued,  .  125,000  00 

Doe  for  reinsurance, 29,184  14 

Rente  paid  in  advance, 295  00 

Reaer^'e  for  contingencies, 150,000  00 

Total, $8,288,933  91 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,       ....       14,392,446  38 

Surplus  to  policy  holdera,        ....     15,392,446  38 

Total  liabilities  and  surplus, $23,681,380  29 

T  bold*  alB  inMatmtDt  pnmium  Dotsa  la  Ih*  smount  ol  12.M2,M1.0H.  which  da  not 
n  Any  pivt  a(  tha  unU  of  the  flompany.  u  no  portioD  d  tham  ie  woed.  Whatever 
.  lo  tbnii  vould  nosauarily  ba  wuDterbBlaDoad  by  the  sdditioa  of  m  unount  euctly 


•qui  (o  the  «''™™5Si™'^''L*! 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Rlakfl.  Praniaiiift. 

$1,340,146,681  00  $14,408,613  61 


839,763,760  00      8,044,001  96 


$2,179,910,441  00  $22,452,615  57 
773,270,288  00      7,668,048  08 

$1,406,640,153  00  $14,784,567  49 
57,130,616  00       .  535,631  98 


$1,349,509,537  00  $14,248,935  51 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (55  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$135,498,393  57 
72,263,186  60 
10,064,356  56 
3,144,872  50 
550,000  00 
171,900  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


200g 

ihares 

200 

500 

2,000 

1,000 

14,000 

700 

1,000 

1,000 

050 

1,000 

2,500 

2,500 

6,300 

1,000 

200 

1,000 

3,275 

2,300 

1,800 

2,646 

5,400 

3,700 

500 

2,000 

2,000 

200 

500 

5,021 

700 

1,300 

100 

2,500 

500 

4,200 

500 

2,000 

2,000 

Bank 

250  shares 

50 

ti 

500 

tt 

Railroad  Stocks. 
Atch.,  Topeka  &.  Santa  F^,  pref., 
Atlanta  &  Charlotte  Air  Line, 
Atlantic  Coast  Line,  Conn.,    . 
Atlantic  Coast  Line, 
Baltimore  &  Ohio,  preferred, 
Brooklyn  City,  Brooklyn,  N.  Y., 
Buffalo,  Rochester  &  ritts.,  pref., 
Buffalo,  Rochester  &  Pittsburg, 
Central  of  New  Jersey, 
Chic.  City  Ry.  syn.  sub.  (95%  paid) 
Chicago  &  Eastern  Illinois,  pref., 
Chicago,  Mil.  &  St.  Paul,  pref., 
Chicago  &  Northwestern,  pref., 
Chicago  A  Northwestern, 
Ch.,  St.  P.,  Minn.  &  Omaha,  pref., 
Cleve.,  Cin.,  Ch.  &  St.  Louis,  pref., 
Delaware  &  Hudson, 
Delaware,  Lacka.  &  Western, 
Great  Northern,  preferred, 
Hocking  Valley,  preferred. 
Lake  Shore  &  Michigan  Southern, 
Lehigh  Valley, 
Louisville  &  Nashville, 
Mahoning  Coal,     . 
Manhattan, 

Nashville,  Chatt.  &  St.  Louis, 
New  York  Cent.  &  Hudson  Riv., 
New  York,  Chic  &  St.  Louis  1st  pref 
New  York  &  Harlem, 
Norfolk  &  Western, 
Northern  Pacific, 
Northern  Securities  Co., 
Pitts.,  Cin.,  Ch.  &  St.  Louis,  pref. 
Pittsburg,  Ft.  Wayne  &  Chicago, 
Pitts.,  McKeesport  &  Yough., 
Reading  Co.,  1st  preferred,     . 
Reading  Co., 
United  N.  Jer.  Rail.  &  Canal  Co., 

and  Trust  Company  Stocks. 
Am.  Exchange  Nat.,  N.  Y.,  N.  Y., 
Bank  of  America,  New  York,  N.  Y., 
Bank  of  N.  Y.,  N.  B.  A.,  N.  Y.,  N.  Y., 


Book  y»luo. 
$20,000  00 

35,000 
125,000 
220,000 

90,000 
259,000  00 

77,000  00 

90,000 
250,000 
166,250 
110,000 
387,500 
525,000 
1,102,500 
155,000  00 

20,000  00 
175,000  00 
900,625 
299,000 
144,000 
793,800 
472,500 
518,000 

75,000 
270,000 
250,000  00 

22,000  00 

50,000  00 
753,150  00 

56,000  00 
175,500 

10,000 
250,000 

82,500 
220,500 

20,000 
150,000 
480,000 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


56,250  00 

25,000  00 

150,000  00 


Rate. 

105 

191 

350 

137 

92 
197 
137 
104 
314 
181 
120 
172 
227 
185 
168 
107 
185 
620 
144 

92 
315 
219 
158 
310 
141 
140 
127 
107 
315 

99 
146 
103 
115 
176 
129 

92 
171 
250 

250 
603 
327 


Market  Value. 
$21,000  00 

38,200 
175,000 
274,000 

92,000 
275,800 

95,900 
104,000 
314,000 
171,960 
120,000 
430,000 
567,500 
1,165,500 
168,000 

21,400 
185,000 
1,015,250 
331,200 
165,600 
833,490 
591,300 
584,600 

77,500 
282,000 
280,000 

25,400 

53,500 
790,807 

69,300 
189,800 

10,300 
287,500 

88,000 
270,900 

23,000 
171,000 
500,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 


62,500  00 

30,150  00 

163,500  00 
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600  shares  Central  Trust  Co.,  New  York,  N.  Y., 
425  "  Mechanics  Nat.,  New  York,  N.  Y., 
350       "       Merchants  Nat.,  New  York,  N.  Y., . 

Miscellaneotts  Stocks. 
1,500  shares  Cons.  Gas  Co.,  New  York,  N.  Y.,    . 

625       "       Del.,  Lacka.  &  Western  Coal  Co.,     . 

300  "  M.  I.  Co.  (B.,  R.  &  P.  Rv.  Co.  prop.), 
1,000  "  National  Biscuit  Co.,  N.  J.,  pref.,  . 
2,000       "       United  States  Express  Co.,  N.  Y.,  . 

State  and  Municipal  Bonds, 
Georna  4^s,  1915,     . 
N«-w  Mexico  4s,  1939  op.  1929,  . 
New  York  Ss,  1957, 
New  York,  N.  Y.,  3^8,  1927,       . 
New  York,  N.  Y.,  S^s,  1940,       . 
New  York,  N.  Y.,  3ls,  1910,       . 
Richmond,  Va.,  48,  1920-21-23-24, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  F^  (25%  paid),  48,  1955, 
Atlantic  Coast  Line  (L.  &  N.  col.),  4s,  1952, 
Chicago  A  Alton,  1st  lien,  3^8,  1950,  . 
Chic,  Burl.  A  Quincy  general  mort.  4s,  1958, 
Chicago,  Rock  Islancl  &.  Pacific  4s,  2002,      . 
Columbia  A  Greenville  1st  mort.  6s,  1916,  . 
Delaware  &.  Hudson  conv.  deb.  4s,  1916, 
CHinira,  Cortlandt  &  Northern  1st  mort.  68,  1914 
Fort  Worth  &  Denver  City  Ist  mort.  6s,  1921, 
lUinois  Coitral  refunding  mort.  4s,  1955,     . 
Interborough  Rapid  Transit  notes,  6s,  1911, 
Louisville  £  Nash.  (M.  A  M.)  1st  mort.  4^8,  1945 
MetroDolitan  Street  gen.  mort.  5s,  1997, 
NckrfolK  4c  Western  convertible  4s,  1932, 
Nor.  Pac.-Gt.  North.  (C,  B.  &  Q.  col.)  4s,  1921, 
Pennsylvania  con.  mort.  4s,  19^, 
Wabash  1st  refunding  mort.  4s,  1956, 

Miscellaneous  Bonds. 
American  Cotton  Oil  Co.,  N.  J.,  4^8,  1915,  . 
American  Tobacco  Co.,  N.  J.,  6s,  1944, 
Central  Leather  Co.,  N.  J.,  58,  1925,   . 
Mortgage  Bond  Co.  of  New  York  4s,  1966, 
X.  Y.  Gas  AElec.  Light,  Heat  &  Power  Co.  4s,  1949, 


BookYslvA. 

S480,000  00 

95,625  00 

26,250  00 


210,000 

54,687 

18,000 

115,000 

160,000 


00 
00 
00 
00 
00 


10,000  00 

10,000  00 

200,000  00 

112,500  00 

427,500  00 

2,900,000  00 

50,000  00 


3,000  00 
42,500  00 
14,000  00 
71,250  00 
75,000  00 
50,000  00 

100,000  00 
50,000  00 

100,000  00 
38,000  00 
60,000  00 
50.000  00 
19,500  00 
18,000  00 

237,500  00 
17,000  00 

105,000  UU 

45,000  00 

26,000  00 

95,000  00 

21,250  00 

52,000  00 

$16,190,637  00 


Rate. 
1,040 
280 
180 

160 
204 
65 
124 
111 

105 
104 
103 
94 
91 
100 
101 

122 

96 

75 
100 

84 
107 
103 
105 
113 

99 
104 
106 

SO 
102 

97 
104 

78 

98 

107 

99 

89 

84 


Market  Yslue. 

$624,000  00 

119,000  00 

31,500  00 


240,000 

63,750 

19,500 

124,000 

222,000 

10,500 

10,400 

206,000 

117,600 

432,250 

2,900,000 


00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 


50,500  00 

5,280  00 
48,000  00 
15,000  00 
75,000  00 
84,000  00 
53,500  00 

103,000  00 
52,500  00 

113,000  00 
39,600  00 
62,400  00 
53.000  00 
24,000  00 
20,400  00 

242,500  00 
17,680  00 

117,000  00 


49,000  00 
27,820  00 
99,000  00 
22,250  00 
54,600  00 

$17,665,277  50 


COUNTY   FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  May  31,  1832.    Commenced  business  April  19,  1833. 

P^iD-up  Capital,  $400,000. 
CHARL£S   R.  PECK.  President.  E.  A.  LAW.  Secretary. 

Home  Office,  110  South  4th  Street, 

Income. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,        ..... 

GrasB  interest  on  mortgages,  S7,947.33;  collaterals,  $2,318.33; 
stocks  and  bonds,  $31,618.51;  bank  deposits,  $846.18;  all 
other,  $761.61;  gross  rents,  including  $2,500  for  company's 
own  occupancy,  W,226, 

Groas  profit  on  sale  of  bonds. 


$378,532  52 
3,524  40 


From  all  other  sources,  . 

Total  income, 

,  Dec.  31,  1908,  . 


Total, 


47,717  96 

20  00 

706  57 

$430,501  45 
1,050,109  61 

$1,480,611  06 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    .... 

Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Gross  loss  on  sale  of  real  estate. 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements. 

Balance,         .... 


Ledger  Assets. 

Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  .  ..... 

Perpetual  deposits,         ..... 


Total  ledger  assets. 


$164,878  51 

2,776  36 

8,431  12 

32,000  00 

97,641  85 

2,177  88 

10,761  10 

19,095  02 

2,500  00 

4,539  54 

2,971  97 

139  00 

596  03 

4,701  11 

2,947  05 

3,067  14 

709  26 

589  92 

792  08 

9,496  59 

1,277  00 

253  75 

230  16 

2,623  90 

$375,196  34 

$1,105,414  72 


$57,054  39 

182,700  00 

12,000  00 

725,351  42 

374  64 

161,095  92 

64,484  60 

2,353  75 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,136.96;  bonds,  $6,798.72;  collateral  loans,  $255.70, 
Rents  accrued  on  company's  property,     . 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 
Deposit  with  Philadelphia  Underwriters'  Association, 


$1,105,414  72 

9,191  38 

10  80 

15,010  61 

49,287  08 

159  94 

100  00 

Gross  assets,  . 


.  $1,179,174  5S 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Perpetual  deposits  in  unauthorized  companies, 
Deposit  with  Philadelphia  Underwriters'  Association, 
Perpetual  deposits  not  returnable,  .         .         .         « 

Admitted  assets, 


$1,156  12 
532  50 
100  00 
235  37 


S2,023  99 


.  $1,177,150  54 


LUBIUTIES. 

Unpaid  losses,  including  $500  resisted,  $36,797.66;    less  rein- 
surance, $3,346,  ...... 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$400,000  00 
229,420  27 


$33,451  66 

303,068  23 

196,160  85 

8,621  31 

6,428  22 

$547,730  27 


629,420  27 


X  UUiU,       •  .  ..... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  sivplus. 

Risks  and  Premiums. 

Riaka.  Preminnui. 

Tire  risks  in  force  Dec.  31,  1908,  .    $53,615,472  00     $572,574  92 


.  $1,177,150  54 


Fire  risks  written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


47,867,779  00       514,330  68 


.  $101,483,251  00  $1,086,905  60 
39,973,718  00       452,175  63 

.    $61,509,533  00     $634,729  97 
6,426,259  00         62,135  83 


$55,083,274  00     $572,594  14 


Perpetual  risks  in  force  (not  included  above),   .      $8,824,848  00     $216,246  30 


Miscellaneous. 

Net  premiimis  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  di\idends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (8  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 

ScHEDriiE  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 


$5,937,679  84 

3,440,774  36 

1,004,408  17 

177,887  91 

32,000  00 

128,600  00 


21  shares  Union  Passenger  Ry.,  Philadelphia,     . 
125      "      Westtnghouse  Elec.  A.  Mfg.  Ck).,  preferred,    . 

58      "      We<$txnghou8e  Elec.  A.  Mfg.  Co.,  assenting,    . 
Certificate  of  ParticipaUon,  serfes  "  C,"  No.  25,     . 


$4,410  00 
8,000  00 
2,393  00 
7,500  00  J 


Loaned 
Thereon. 

$3,700  00 
8,300  00 


$22,303  00  $12,000  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


(( 


Railroad  Stocks. 

11  shares  Elmira  &  Williain.six>rt, 

50  " 
205 
104 
600 
264 
200 
100 

20 
150 
164 


ti 


it 
ii 
tt 
tt 


ti 


it 
it 


it 


Frankford  &  Southwark  (P.  C.  P.), 

Germantown  Pa&senger, 

North  Pennsylvania, 

Pennsylvania,  .... 

Phil.,  Germantown  <fe  Norristown, 

Phila.  Traction, 

Second  and  Third  St.  Passenger, 

Thirteenth  <k  Fifteenth  St.  Pass., 

United  of  New  Jersey, 

Union  Traction  of  Philadelpliia, . 

Bank  Slocks. 
28  shares  Bank  of  North  America,  Phila., 
10      "       First  National,  Philadelphia, 
35       **      National  Bank  of  Northern  Liberties, 

Miscellaneous  Stocks. 
2  shares  General  Adjustment  Bureau, 

StatCf  County  and  Municipal  Bonds. 
Allegheny  County,  Pa.,  4s,  1939, 
Massachusetts  3^,  1934,    . 
New  York,  N.  Y.,  41s,  1957,       . 
Philadelphia,  Pa.,  3is,  1931, 
Trenton,  N.  J.,  48,  1939,    . 
Wilmington,  Del.,  48,  1932, 

Railroad  Bonds. 
Catawissa  1st  mort.  4s,  194S, 
Chesapeake  &  Ohio  equipment  43,  1914, 
Chic,  Rock  Island  <k  Pacific  4^8,  1910, 
Elec.  &  People's  Trac.  stock  trust  cer.  48,  1945, 
Erie  and  Western  Transportation  4s,  1925, 
Iron  Mt.  Car  Trust  5s,  1910, 
Lehigh  Valley  2d  mort.  7s,  1910, 
Lehigh  Valley  4^8,  1940,    . 
Lehigh  Valley  annuity  6s, 
Lehigh  Valley  cons.  mort.  4s,  2003,     . 
Newark  Passenger  1st  cons.  mort.  5s,  1930, 
N.  Y.  Cent.  <fe  Hud.  Riv.  (Lake  Sh.  col.)  3is.  1998 
New  York,  Phila.  &  Norfolk  4s,  1948, 
Norfolk  &  Western  equij^ment  4s,  1913, 
Norfolk  &  Western  notes,  5s,  1910,     . 
Northern  Central  2d  mort.  5s,  1926,    . 
Pennsylvania  Co.  3^s,  1916, 
Pennsylvania  Co.  4s,  1931, 
Pennsylvania  gen.  mort.  6s,  1910, 
Pennsylvania  notes,  6s,  1910, 
Pennsylvania  collateral  4^s,  1913, 
Pennsylvania  &  N.  W.  gen.  mort.  5s,  1930, 
Philacielphia  Co.  56,  1949, 

Philadelphia,  Bait.  &  Wash.  1st  mort.  48,  1943, 
Philadelphia  City  Pass.  Ist  mort.  5s,  1910, 
Philadelphia  &  Erie  cons.  mort.  5s,  1920,     . 
Philadelphia  &  Reading  Terminal  5s,  1941, 
Pitts.,  Cm.,  Chicago  &  St.  L.  cons.  mort.  4^s,  1942 
St.  Ix)ui8,  Iron  Mt.  &  Southern  5s,  1910, 
Wladikawkas  4s,  1957,       .... 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  Ss,  1910, 
Equitable  Ilium.  Gas  Light  Co.,  Phila.,  58,  1928 
Pennsylvania  Steel  Co.  &,  1917, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value. 

$550  00 

16,656  25 

17,744  60 

8,699  50 
33,198  88 
28,847  05 
18,225  00 
16,816  00 

4,500  00 
29,217  39 

2,870  00 

7,458  00 

2,102  50 

11,516  25 

100  00 


10,356 
19,700 
21,575 
9,737 
5,131 
10,151 


00 
00 
00 
50 
25 
00 


4,300  00 

9,772  00 

9,707  00 

23,359  00 

15,412  50 

10,192  00 

10,150  00 

25,250  00 

18,137  50 

4,900  00 

16,012  50 

8,200  00 

19,100  00 

4,897  50 

9,912  50 

11,550  00 

8,772  50 

25,125  00 

13,302  50 

14,850  00 

10,162  50 

10,400  00 

5,425  00 

5,225  00 

3,240  00 

10,600  00 

12,050  00 

23,400  00 

9,808  00 

15,000  00 

24,406  25 
15,405  00 
15,250  00 
26,925  00 


Rate. 
101 
794 
242 
200 
137 
300 
178 
560 
570 
250 
104 

300 
212 
252 

100 

102 
97 

111 
95 

102 

102 

102 

98 
100 

90 
100 
100 
102 
107 
150 

97 
109 

81 
100 

98 
100 
113 

97 

98 
100 
100 
101 
109 
104 
103 
100 
109 
118 
108 
100 

88 

100 

106 

102 

97 


Market  Valne. 

$555  50 

19,850  00 

24,805  00 

10,400  00 

41,100  00 

39,600  00 

17,800  00 

28,000  00 

5,700  00 

37,500  00 

8,528  00 

8,400  00 
2,120  00 
8,820  00 

100  00 


10,200 
19,400 
22,200 
9,500 
5,100 
10,200 

4,080 

9,800 
10,000 
22,500 
15,000 
10,000 

8,160 
26,750 
22,500 

4,850 
16,350 

8,100 
20,000 

4,900 
10,000 
11,300 

8,730 
24,500 
11,000 
15,000 
10,100 
10,900 

5,200 

5,150 

3,000 
10,900 
11,800 
21,600 
10,000 
13,200 


00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


25,000  00 
14,840  00 
15,300  00 
24,250  00 


$725,351  42 


$774,638  50 
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THE  DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHLA.,  PA. 

Inoorporated  April  10,  1835.    Commenced  bueiness  Aug.  6,  1835. 

Paid-up  Capital,  $400,000. 
JOHN  S.  BIOREN.  President.  J.  PARSONS  SMITH,  Jr..  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 

Income. 

Net  fire  premiums,  $1,679,357  73 

Depoat  premiums  on  perpetual  risks,       .....  6,542  84 

Gross  interest  on  mortgages,  $4,972.89;    collaterals,  $516.11; 
stocks  and  bonds,  $54,756.55;  bank  deposits,  $1,721.52;  dis- 
count on  losses,  $1,984.91;  gross  rents,  including  $10,000  for 
company's  own  occupancy,  $14,993.50, 
Gross  profit  on  sale  or  maturity  of  bonds, 
Sale  of  rights,         ....... 

From  all  other  sources,  ...... 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    ..... 

Diridenas  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $10,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes' on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks  and  bonds. 
Gross  decrease  in  book  value  of  bonds, 
Agents'  balances  charged  off,  ..... 

All  other  disbiirsements. 

Total  disbursements, 

Balance,  ....... 


•          1 

78,945  48 

13,377  38 

895  85 

• 
• 

327  52 

.  $1,779,446  80 

• 

.  2,029,733  32 

.  $3,809,180  12 

.  $807,756  78 

18,738  01 

4,176  72 

60,000  00 

480,525  56 

43,958  00 

43,410  64 

12,124  18 

12,267  38 

7,964  87 

126  85 

281  18 

3,998  37 

20,219  45 

8,495  39 

1,747  74 

4,662  32 

2,074  00 

21,800  90 

8,962  57 

2,590  87 

14,114  82 

454  30 

2,004  42 

9,584  71 

$1,592,040  03 

$2,217,140  09 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Cash  in  hands  of  special  agents,       .         .         . 
Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  11,310.79;  bonds,  $15,617.92, 
Rents  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets, 


$200,000  00 

89,500  00 

1,279,543  85 

11,122  72 

216,923  62 

419,649  90 

300  00 

100  00 

.  $2,217,140  09 


16,928  71 

878  67 

19,227  90 


$2,254,175  37 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,                    .  $1,250  00 

Cash  in  hands  of  special  agents,       ....  300  00 

Deposit  with  Philadelphia  Underwriters'  Association, .  100  00 

Special  deposits  less  $1,500  Uability  thereon,  8,300  00 

Admitted  assets,     ........ 

LlABILFTIES. 

Unpaid  losses,  including  $8,825  resisted,  $169,960;    less  rein- 
surance, $22,815,         ...... 

Unearned  premiums  on  outstanding  risks, 
Heclaimable  on  perpetual  fire  policies, 
Salaiies,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 


9,950  00 


$2,244,225  37 


Total,    . 
Cash  capital, 

Surplus  over  all  Uabilities, 
Surplus  to  policy  holders. 


$400,000  00 
178,109  09 


$147,145  00 

1,325,243  88 

128,112  65 

617  37 

49,997  38 

15,000  00 

$1,666,116  28 


578,109  09 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $2,244,225  37 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks.  PremlumB. 

.  $235,705,438  00  $2,505,651  18 
.  203,615,153  00  2,413,348  25 


.  $439,320,591  00  $4,918,999  43 

.  183,261,297  00  2,072,360  25 

.  $256,059,294  00  $2,846,639  18 

27,307,544  00   313,577  69 

.  $228,751,750  00  $2,533,061  49 


Perpetual  risks  in  force  (not  included  above),  .   $4,933,942  00  $141,859  99 


THE   DELAWARE   INSURANCE   CO. 


MiSCELLANEOUe. 

Net  premiuma  received  from  organiaation  of  company. 
Net  loeses  paid  from  organization  of  company, 
C&sh  dividends  declared  from  organization  of  company, 
Pire  losses  incurred  during  the  year,  .... 

Di^-idends  declared  during  the  year  (15  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors, 

ScHEDOLE  A,     Stockh  and  Bonds  owned  bt  the 

RaUroad  Stockt.  Book  Tilna. 

500  ihun  Consolidated  Traction  Co.  ot  N.  J., 
249      "       Fnnkford  A  Southwark  Passenger, 
100      "       PhJIadelphia  Traction  Co., 
70      "      Second  *  Third  Sts., 


S36,125  00 

97,991  65 
8,839  14 
18,098  75 


MiactOaTUmis  Stockt. 
s  General  Adjustment  Bureau. 

Philadelpbia  Bourse, 

Philadelphia  Bourse  pre/erred,    . 

Southern  Adjustment  Bureau,     . 

UnderwriterB'  Salvage  Co.  of  N.  Y., 

Slale  and  Municipal  Bondt. 
N.  J.,  49,  1912, 


Dugunne.  Pa.,  4ta,  1925-28, 
Duqusne,  Pa.,  4la,  1929-31, 


Geor^  3is,  1927, 
HmtrrsJ,  Can.,  4s,  iitid.    . 
Nr"  York,  X.  Y.,  lis,  1957,       . 
Norfolk.  Va.,  4a,  1930, 
Philadelphia,  Fa.,  4t,  193S, 

Railroad  Bonds. 
American  Railways  col.  trust  Ss, 
Amerinui  Riulway»  conv.  4is,  IB 
Bwtim  A  Worcester  St.  1st  mart 
Brookivn  Rapid  Transit  l»t  mort.  4s,  2002, 
Chin^.  Rock  Island  k  Pac.  col.  4a,  2002, 


Q23, 


DFlaware  A  Hudson  > 
Eart  McKpesport  Stree 
Easton  &  S.  Brthlchem 
Fl  W.  AW.  Val.  Trac. 
Ft  Worth  A  Rio  Granc 


KaiLias  atv  Southern 
Lakr  SIkftc'  A  Michifce 
Lrhijth  Valley 
•—   ■"    -eTn 


',  1916, 


Soutlic 


t.  5s,  1029, 


mort.  5«,  1932,  . 
:ona.  4ts,  1056, 
i.  4s,  1951, 
:  mort.  5a,  1950, 
n  4a,  1931, 


Mia»uri 


ichbure  Traction  «  LIglit  Co.  conv.  68,  1917,  . 

souri,  Kan.  A  Ten.  1st  refunding  mort.  4e.  2004, 

"•acilic  equipment  5s,  1915,   . 

E  Cent.  *  Hudson  RIv.  deb,  .4s,  ik 
Nrw  York,  N.  H.  A  H.  conv.  deb.  3}b,  1956, 
Norfolk  A  Western  sen.  mort.  is,  1944, 
Pitts.,  Shairmut  A  North,  rec.  certa,  5s,  1911, 
Rfwooke  Traction  A  Lieht  Co.  1st  mort.  5s,  195S, 
St.  Louis  Merchants  Bridge  Terminal  6s,  1930, 
»ouibem  Pacitic  convertible  4b,  1929, 
South*™  Traction  Co.  of  Pitta.  1st  mort.  5«,  1950, 
Cnitsd  Railroads  of  Sail  Francisco  4s,  1927, 
Vnited  Railva>-a  trust  certs.  4s,  1949, 
Cnited  Railwaj-s  Investment  Co.  col.  5s.  1926, 
Wabash- Pittsburg  Terminal  Ist  mort,  4s,  1954,  . 

Af  uceUoruvus  Boridt. 
Axnrriran  Aericul.  Chemical  Co.  6s,  1928,    . 
Ainerir-an  Telephone  A  Telegraph  Co.  48,  1936, 
Delano  I.and  Co.  5m,  1932, 
Equitable  Ilium.  Giu  Light  Co.  5s,  1928, 


150  00 
1,000  00 
375  00 
100  00 
500  00 

1,016  80 
28,342  60  { 

9,926  00 
10,200  00 
26,031  62 
19,450  00 
26,044  79 

37,075  00 
17,500  00 
23,171  00 
34,656  25 
35,817  79 
24.288  74 

8,473  44 
19,819  44 
19,033  34 
17,650  00 
14,362  50 
16,275  00 

7,500  00 
20,300  00 
19,325  00 
101,037  50 
25,000  00 
22,894  16 
23,810  00 
19,843  76 
23,775  00 
24.693  26 


26,218  62 
48,843  75 
10,432  76 
20,281  25 
20,975  00 
78,214  00 
13,931  25 


18,135  00 
25,000  00 
18.650  00 

91,279,643  85 


943,354,403  00 

.  25,604,255  00 

.    3,049,967  04 

.       858,731  00 

60,000  00 

51,740  00 

Company. 

Bsta.  lUikat  VkIos. 

78  »39,000  00 

794  98,853  00 

178  8,900  00 

560  10,600  00 


150  00 
100  00 
63  76 

too  00 

025  00 


9,800  00 
27.750  00 
19.200  00 
25,750  00 

38,000  00 
15,750  00 
22,310  00 


16,200  00 
17,200  00 
13,650  00 
16,800  00 

7,600  00 
20,600  00 
19,000  00 
106,000  00 
25,000  00 
25,600  00 
25,250  00 
20.500  00 
34.000  00 
25,600  00 
18,600  00 
24,750  00 
22,500  00 
27,250  00 
53,000  00 

9.700  00 
18,500  00 
19,750  00 
77,400  00 

8,100  00 


•1,298.771  75 
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THE  DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 

DETROIT,  MICH. 

Incorporated  Feb.  1,  1866.    Commenced  buaineas  March  14, 1866. 

Paid-up  Capital,  1500,000. 
£.  H.  BUTLER,  PrenierU.  A.  H.  McDONELL,  SeerHary 

Home  Ofjice,  100  Griswold  Street, 

Income. 

Net  fire  premiums,  $554,004.61 ;  marine,  $21,718.65, 

Gross  interest  on  mortgages,  $41,511.90;  collaterals,  $1,659.75; 

bonds,  $31,329.78;  bank  deposits,  $859.32;  all  other,  $13,440.71 ; 

gross  rents,  $739.75,    ........ 

Gross  profit  on  sale  of  real  estate,    ...... 

Gross  increase  in  book  value  of  real  estate,        .... 

Salvage  held  awaiting  adjustment,  ...... 


$575,723  26 


89,541  21 

937  25 

994  37 

1,758  87 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


$668,954  96 
1,910,399  25 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  $278,539.44 

marine,  $18,059.54, 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  t^xes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  real  estate, 

Gross  decrease  in  book  value  of  ledger  assets, 

Salvage  previously  held  awaiting  adjustment, 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements. 

Balance,  ..... 


.  $2,579,354  21 

.'  $296,598  98 

5,095  07 

62,500  00 

124,459  03 

561  01 

15,684  75 

34,345  31 

4,390  00 

3,220  92 

3,294  21 

900  00 

19  60 

1,630  67 

6,622  89 

4,786  17 

464  56 

28  60 

1,294  92 

7,321  93 

1,705  50 

9,542  61 

238  29 

4,172  84 

25  00 

7  09 

1,769  56 

.  $590,679  51 

.  $1,988,674  70 

THE   DETROIT    FIRE    AND   MARINE   INSURANCE   CO. 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  bonds  (schedule  B), 
Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest, 

X^sais'  balances,  . 

Due  from  other  companies, 

Total  ledger  assets, 

Non-Ledobr  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,    $11,273.31;     bonds,    $12,320.59;    collateral    loans, 

S222.65;  other  assets,  $2,132.70, 

Market  value  of  bonds  over  book  value,  .         .         .         .         . 

Gross  assets, 

Assets  not  admitted. 

Aunts'  balances  over  three  months  due. 
Due  from  imauthorized  companies. 

Admitted  assets,      ........ 

lilABILITIES. 

Unpaid  losses,  including  $18,3(X)  resisted,  $68,769.40;  less  rein- 
surance, $6,021.50,      ...... 

Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Salvage  held  awaiting  adjustment. 

Total,    .... 
Ca^  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$232,589  78 

707,474  23 

27,150  00 

882,250  00 

1,201  41 

57,777  12 

79,503  53 

728  63 

$1,988,674  70 


$1,788  56 
346  53 


25,949  25 
24,576  00 

$2,039,199  95 


2,135  09 
$2,037,064  86 


$500,000  00 
981,441  98 


Total  liabOities  and  surplus, 

Risks  and  Premiums. 


$62,747  90 

480,674  93 

179  88 

7,250  00 

4,770  17 

$555,622  88 


1,481,441  98 
$2,037,064  86 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  diuing  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Marine  risks  written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Risks. 

$85,745,183  00 
63,291,532  00 


Premiums. 

$971,199  85 
740,824  17 


$149,036,715  00  $1,712,024  02 
55,952,772  00   685,714  81 

$93,083,943  00  $1,026,309  21 
9,204,788  00    95,361  56 


$83,879,155  00  $930,947  65 


$4,853,819  00 
4,763,819  00 

$90,000  00 
90,000  00 


$25,104  36 
22,004  36 

83,100  00 
3,100  00 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incmred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (12^  per  cent.),  • 

Par  value  of  company's  stock  owned  by  directors,     . 


$11,942,984  87 
6,111,641  42 
1,491,000  00 
350,000  00 
284,276  54 
11,767  48 
62,500  00 
110,500  00 


Schedule  A.    Securities  held  as  Collateral 

Company's 
Market  YaJue. 

$10,000  00 
4,000  00 
9,800  00 
2,940  00 
7,840  00 


100  shares  Pacific  Lumber  Co.,  .... 

10      "      Wayne  County  Savinei  Bank,     . 
Detroit,  Monroe  &  Toledo  Short  Line  Ry.  58,  1933, 
Detroit,  Monroe  &  Toledo  Short  Line  Ry.  Ss,  1933, 
Detroit,  Monroe  &  Toledo  Short  Line  Ry.  5s,  1933, 


Loaned 
Thereon. 

$5,000  00 
3,250  00 
9,000  00 
2,700  00 
7,200  00 


$34,580  00  $27,150  00 


Schedule  B.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  consols  2s,  1930,  . 

State  and  Municipal  Bonds. 
Arizona  4s,  1956  op.  1926, 
Arizona  5s,  1942  op.  1912, 
Arizona  58,  1948  op.  1918, 
Arizona  5s,  1946  op.  1916, 
Detroit,  Mich.,  4s,  1921-22, 
Detroit,  Mich.,  48,  1913,     . 
Detroit,  Mich.,  3.50s,  1926-32, 
Detroit,  Mich.,  3.608,  1916, 
Detroit,  Mich.,  3.50s,  1911, 
Detroit,  Mich.,  3.65s,  1918, 
Detroit,  Mich.,  4s,  1919-20. 
Detroit,  Mich.,  48,  1924,     . 
Detroit,  Mich.,  4s,  1926-35, 
Flint,  Mich.,  4s,  1934, 
Grand  Rapids,  Mich.,  4.50s,  1912-13, 
Grand  Rapids,  Mich.,  4.50s,  1914, 
Grand  Rapids,  Mich.,  4s,  1929,  . 
Hawaii  4s,  1918  op.  1908, 
Hawaii  3.50s,  1921  op.  1911,      . 
Hawaii  4.258,  1920  op.  1910,      . 
Kalamazoo,  Mich.,  4.50s,  1917, 
Kalamazoo,  Mich.,  4.50s,  1918, 
New  Mexico  4s,  1937  op.  1927,  . 
New  Mexico  5s,  1921  op.  1911,  . 
Saginaw,  Mich.,  4s,  1910-16, 
Saginaw,  Mich.,  3.50s,  1910, 
Saginaw,  Mich.,  3.50s,  1911-12, 
Saginaw,  Mich.,  3.50s,  1913-14, 
Saginaw,  Mich.,  3.50s,  1915-16, 

Miscellaneous  Bonds. 
American  Lumber  Co.  6a,  1916-18, 
Bliss  Cook  Co.  68,  1910-11, 
Cliosbroiigh  Lumber  Co.  6s,  1911-13, 
Detroit  Citv  Gas  Co.  5s,  1923,    . 
Hotchkiss  timber  Co.  of  Cal.  6s,  1915-17, 
Pacific  Lumber  Co.  of  Maine  6s,  1911-15, 
Southern  Pine  Lumber  Co.  of  Texas  6s,  1913, 
Union  Lumber  Co.  of  Cal.  6s,  1912-14, 
Yosemite  Steam.  Co.,  Detroit,  Mich.,  5s,  1915-17, 


Book  Value. 
$80,000  00 

25,000  00 

10,000  00 

9,000  00 

6,000  00 

70,000  00 

5,000  00 

108,000  00 

38,000  00 

30,000  00 

3,000  00 

85,000  00 

68,000  00 

56,000  00 

20,000  00 

22,000  00 

11,000  00 

10,000  00 

12,000  00 

25,000  00 

8,000  00 

1,500  00 

1,000  00 

15,000  00 

15,000  00 

42,350  00 

900  00 

1,400  00 

6,800  00 

7,300  00 


10,000 
5,000 
10,000 
10,000 
10,000 
20,000 
5,000 
10,000 
10,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 


Rate. 
102 

101 
103 
108 
106 
106 
102 
102 
101 
100 
102 
105 
107 
108 
100 
101 
102 
99 
100 
99 
100 
103 
104 
104 
103 
100 
100 
99 
98 
97 

100 
100 
100 
101 
100 
100 
100 
100 
100 


Market  Value. 
$81,600  00 


25,250  00 
10,300  00 

9,720  00 

6,360 
74,200 

5,100 

110,160 

38,380 

30,000 

3,060 
89,250 
72,760 
60,480 
20,000 
22,220 
11,220 

9,900  00 
12,000  00 
24,750 

8,000 

1,545 

1,040 

15,600 

15,450 

42,350 

900 

1,386 

6,664 

7,081 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$882,250  00 


10,000  00 
5,000  00 
10,000  00 
10,100  00 
10,000  00 
20,000  00 
5,000  00 
10,000  00 
10,000  00 

$906,826  00 
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DIXIE  FIRE  INSURANCE  COMPANY,  GREENSBORO.  N.  C. 

Inoorporatod  March.  1900.    Commenoed  business  September.  1906. 

Cash  Capital,  1500,000. 
ASHLEY  HORNE.  Prendent.  F.  M.  GARNER.  Secretary. 

Home  Office,  lSi6  South  Elm  Street. 

Income. 

Net  fire  premiuim,  ........ 

Gross  interest  on  mortgages,  $16,620.80;  collaterals,  $7,711.35; 
stocks  and  bonds,  $24,775.32;  bank  deposits,  $6,784.60;  gross 
rents,  including  $1,770.80  for  company's  own  occupancy, 
$10,360.62, 

Gross  profit  on  sale  of  stocks,  ...... 

Groee  increase  in  book  value  of  stocks  and  bonds, 


$760,344  04 


Total  income, 

Ledger  assets,  Dec.  31,  1908,  plus  $535,658.70  North  State,"^ 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Elxpenses  of  adjustment  and  settlement  of  losses, 
CommisBions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
Travefing  expenses,        ..... 

Paid  general  agents  for  cancellation  of  contracts. 
Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 


taxes. 


Balance, 

Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 


Ledger  Assets. 


66,252  69 

2,000  00 

14,715  87 


$843,312  60 
1,669,970  22 

$2,513,282  82 


$739,183  82 

12,542  75 

221,113  56 

18,072  75 

44,334  86 

1,770  80 

8.995  94 

6,343  67 

2,224  00 

545  51 

1,931  35 

4,767  49 

4,948  85 

5,315  88 

1,520  00 

20,027  88 

8,898  00 

21,518  51 

16,500  00 

11,449  59 

2,454  32 

10,600  00 

556  40 

1,697  90 

$1,167,313  83 

$1,345,968  99 

$100,000  00 
249,820  23 


*  Consolidated  with  Dixie  during  1909. 
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Xjoslus  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Deposit  "with  Western  Sprinkler  Risks  Association, 
Due  from  other  companies,     .... 

Total  ledger  assets,  .... 


S86,200  00 

708,010  00 

1,033  66 

52,950  35 

141,509  75 

500  00 

5,945  00 

.  $1,345,968  99 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $4,081 .76;  bonds,  $9,654.16;  collateral  loans,  $671.94; 

other  assets,  $1,471.32;  dividends  on  stocks,  $541.66,     .  16,420  84 

Rents  accrued  on  company's  property,     .....  918  75 


Gross  assets, $1,363,308  58 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value, 

Due  from  imauthorized  companies. 

Dividends  on  stocks,      ..... 

Deposit  with  Western  Sprinkler  Risks  Association, 


$21,456  48 

250  00 

3,909  15 

541  66 

500  00 


Admitted  assets. 


26,657  29 
$1,336,651  29 


Liabilities. 

Unpaid  losses,  including  $1,972  resisted,  $75,761.15;   less  rein- 
surance, $5,145.05, $70,616  10 

Unearned  premiums  on  outstanding  risks,         ....  513,750  13 

Salaries,  expenses  and  accounts,  due  or  accrued,                           .  7,500  00 

State,  county  and  municipal  taxes,  due  or  accrued,   .  7,500  00 


Total,    . 
Cash  capital. 

Surplus  over  all'liabilities. 
Surplus  to  policy  holders, 


$500,000  00 
237,276  06 


$599,375  23 


737,276  06 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,336,651  29 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Ex  pired  and  terminated, 

In  f o  rce  at  end  of  year,  . 
Dedu  ct  amount  reinsured, 

Net  amount  in  force, 


Riaks.  Premiums. 

*$1 10,795,569  00  *$1,618,924  47 
90,587,712  00   1,426,443  43 


$201,383,281  00  $3,045,367  90 

124,439,965  00  1,943,853  93 

$76,943,316  00  $1,101,513  97 

7,148,330  00  102,548  93 


$69,794,986  00   $998,965  04 


*  Includes  business  of  North  State. 
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MiSCELLANEOXJS. 

Net  pTemiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

C<ash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral. 

Oompaiiy'i 
Market  Value. 


$2,713,631  02 

1,466,318  56 

40,000  00 

713,123  51 

231,700  00 


20  shares  Com.  National  Bank,  Greensboro,  N.  C 
Smw  Lumber  Co.,  Hieh  Point,  N.  C.  68,  1917, 
150  shares  Scotland  Neck  Cotton  Mill, 

50     "      Scotland  Neck  Land  Co.,    . 
Hich  Pcunt  Electric  Power  Co.  56,  1913, 

SO  shares  Belhaven  Ice  Co., 


24 
24 
10 
10 
50 
100 


McClamrock  Mantle  Co.,     . 
McClamrock  Mantle  Co.,    . 
McLean  Co.,  preferred, 
McLean  Co.,  common, 
High  Point  Pipe  and  Foundry  Co., 
Leon  Lumber  Co., 
Durham  Hosiery  Mills  Co.  notes,  Ss,  1911,  . 
140  shares  Bank  of  Maxton, 
10     "      Murchiaon  National  Bank,  Wilmington, 
90     "      United  Lumber  Co.,  Maxton, 
30     "     First  National  Bank,  Durham,    . 


II 


14 


tl 


S2,200  00 

70,000  00 

18,750  00 

5,000  00 

13,000  00 

10,000  00 

2,400  00 

2,400  00 

1,000  00 

1,000  00 

7,600  00 

12,500  00 

10,000  00 

21,000  00 

1,500  00 

3,000  00 

5,000  00 


} 


] 


Loaned 
Thereon. 

SI  ,500  00 
25,000  00 

15,000  00 

13,000  00 
8,000  00 
1,600  00 
1,600  00 

1,000  00 
10,000  00 

7,000  00 
2,500  00 


$186,250  00  $86,200  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
100  shares  Atlantic  Coast  Line, 
100      "      Great  Northern,  preferred, 
100      "      Northern  Pacific, 
50      "      Um'on  Pacific,  .... 

MiwceUaneous  Stocks. 
4  shares  General  Adiust.  Bureau,     . 
I      "      Western  Aajust.  &  Inspection  Co., 

Govfttimeni  Bonds. 
Vnhed  States  28,  1930,      .... 
L'nited  States  Philippine  Island  4s,  1934,     . 
United  SUtes  Philippine  Island  48,  1936,     . 

SleUe  and  Municipal  Bonds. 
Of^ma,  44s,  1915,     ..... 
Xorth  Carolina  48,  1910-13, 
Richmond,  Va.,  48,  1941,  .... 
Wilson  Township,  N.  C,  5s,  1938, 

Railroad  Bonds. 
Ateh.,  Top.  A  Santa  F6  1st  mort.  48,  1958, 
Atiantic  Goast  Line  1st  mortgage  4s,  1952, 
Buffalo  Susquehanna  1st  mort.  ref.  48,  1951, 
Cn.,  Ind.  A  Louis.  1st  mort.  (Ind.  &  L.)  48, 1956, 
Chic,  Rock  Island  A  Pac.  1st  mort.  4s,  1934, 
Hovida  Central  1st  mortgage  6s,  1910-14,   . 
lova  Central  Ist  mort.  refimding4s,  1951,  . 
Norfolk  A  So.  Ist  mort.  (Ral.  &  Pam.)  5s,  1934, 
''Wthem  Pacific  1st  mort.  refunding  48,  1955, 
^^outhem  Pacific  4^8,  1929, 

Miscellaneous  Bonds. 
Atlantic  Christian  College  6s,  1916,     . 
P«»oe  Institute,  Raleigh^  N.  C,  Ss,  1917,      . 


Book  Vahie. 
$13,700  00 
14,400  00 
14,600  00 
10,300  00 

200  00 
200  00 

76,500  00 
31,200  00 
21,200  00 

21,000  00 

103,400  00 

35,350  00 

41,600  00 


9,400 
24,000 

8,200 
23,500 

9,100 

200,000 

15,960 

5,000 

9,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 


10,000  00 

9,200  00 
500  00 

$708,010  00 


Rate.  Uarkst  Value. 

137  $13,700  00 

144  14,400  00 

146  14,600  00 

206  10,300  00 

100  200  00 

100  200  00 

102  76,500  00 

104  31,200  00 
106  21,200  00 

105  21,000  00 

100  103,400  00 

101  35,350  00 
104  41,600  00 

94  9,400  00 
96  24,000  00 
82  8,200  00 
93  23,250  00 
91  »9,100  00 

100  200,000  00 

76  15,960  00 

100  5,000  00 

95  9,500  00 
100  10,000  00 

100  9,200  00 

100  500  00 

$707,760  00 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

DUBUQUE,  lA. 

Incorporated  July  18,  1883.    Commenoed  buainem  July  18,  1888. 

Cabr  Capital,  8200.000. 
JOHN  ELLWANGER.  PreaiderU.  N.  J.  SCHRUP,  Secretary, 

Home  Office,  Bank  and  Insurance  Building. 

Income. 

Net  fire  premiums,  ........     $639,538  07 

Gross  interest  on  mortgages,  $38,168.38;    collaterals,  $503.33; 
stocks  and  bonds,  $14,482.35;  bank  deposits,  $1,790.96;   all 

other,  $1,458.25;  gross  rents,  $240, 56.643  27 

Gross  profit  on  sale  of  bonds,  ......  325  00 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

X  v/1/£U,       ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 


$696,506  34 
1,058,894  09 

$1,755,400  43 


$301,651  55 

9,814  96 

40,000  00 

160,164  75 

33,921  18 

26,391  90 

1.945  00 

4,813  86 

6,603  39 

170  34 

1,500  64 

3,345  60 

5,156  25 

3,800  50 

30  02 

9,820  13 

4,555  14 

2,574  97 

$616,260  18 

$1,139,140  25 


$3,000  00 
694,727  36 

12,700  00 
287,981  25 

60,592  24 

80,139  40 

$1,139,140  25 


^ 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $17,572.06;     bonds,    $3,897.24;     collateral    loans, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Due  from  local  agency,  ........ 

Gross  assets,  .  ........ 


Assets  not  admitted. 
Agents'  balances  over  three  noonths  due. 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  ..... 

Unearned  premiums  on  outstanding  risks. 
Taxes  and  miscellaneous  accounts  due  or  accrued, 

Total,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 


$200,000  00 
326,392  56 


$21,783  03 

16,363  75 

4,968  72 

$1,182,255  75 


4,680  19 
$1,177,575  56 


$24,965  45 

601,217  55 

25,000  00 

$651,183  00 


526,392  56 


Total  liabilities  and  surplus, $1,177,575  56 

Risks  and  Premiums. 

Riiks.  Pramiunui. 

Fire  risks  in  force  Dec.  31,  1908,  .    $92,452,466  00  $1,142,292  42 

Fire  risks  written  during  the  year,  .  64,846,571  00       828,890  17 


Total, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


.  $157,299,037  00  $1,971,182  59 
66,209,551  00       841,849  20 


$91,089,486  00  $1,129,333  39 


Miscellaneous. 

Net  premiuma  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Ca^  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  diuing  the  year  (20  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Securities  held  as  Collateral. 


$4,402,729  28 
1,733,787  91 
353,000  00 
100,000  00 
287,557  51 
40,000  00 
150,000  00 


50  sfaares  German  Savings  Bank,  Dubuque,  la., 
25       "       German  Savings  Bank,  Dubuque,  la., 
25       "       German  Saving  Bank,  Dubuque,  la., 
SO       "       German  State  Bank,  Dyersville,  la.,    . 
Certificates  of  deposit,  Farmers'  State  Bk.,  Dyersville,  la.. 


Compaiiy*! 
Market  Value. 

S6,000  00 
3,000  00 
3,000  00 
5,000  00 
3,000  00 


Loaned 
Thereon. 

$2,600  00 
2,000  00 
2,000  00 
3,600  00 
2,600  00 


$20,000  00  $12,700  00 
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Schedule  B.    Stocks  and  Bonds 

Bank  Stocks. 
250  shares  German  Savings,  Dubuque,  la., 

MisceUaneotLs  Stocks. 
100  shares  Bank  '&  Ins.  Bldg.,  Dubuque,  la., 
25      "      Mason  City  L.  &  T.  Co.,  Mason  aty,  la 

Municipal  Bonds. 
Chicago,  111.,  5s,  1911,        . 
Chicago,  111.,  Ss,  1912,        .... 
Dubuque,  la.,  4s,  1016,      .... 

Railroad  Bonds. 
Chicago  City  1st  mortgage  5e,  1927,    . 
Chicago  Rys.  1st  mortgage  Ss,  1927,  . 
Chippewa  Valley  Ry.,  Lt.  &  P.  Co.  Ss,  1924, 

Miscellaneoiis  Bonds. 
Denver  Reservoir  Irrigation  Co.  68,  1913,    . 
Dubuque  &  Wis.  Bridge  Co.  5e,  1917, 
Laclecle  Gas  Light  Co.  5s,  1934, 
National  Brick  Co.  5^s,  1910-15, 
Pacific  Telephone  &  Telegraph  Co.  5s,  1937, 
Union  Electric  Lt.  A  Power  Co.  Ss,  1933,     . 
U.  S.  Steel  Corporation  Ss,  1963, 


OWNED  BY  THE 
Book  Value. 
$30,000  00 

10,000  00 
2,500  00 

}      13,500  00  [ 
11,000  00 

48,875  00 

50,000  00 

4,362  50 

8,500  00 
1,000  00 
10,150  00 
16,000  00 
19,050  00 
18,650  00 
44,393  75 

$287,981  25 


Company. 

Rate.  Market  Value. 

120  $30,000  00 

100  10,000  00 

115  2,875  00 

102  3,060  00 

103  12,360  00 

100  11,000  00 

104  52,000  00 

101  50,500  00 

97  4,850  00 

100  8,500  00 

100  1,000  00 

101  10,100  00 
100  16,000  00 
100  20,000  00 

98  19,600  00 

105  52,500  00 

$304,345  00 


DUTCHESS    FIRE  INSURANCE  COMPANY,   POUGHKEEPSIE,   N.   Y. 

Incorporated  Aug.  18.  1906.    Commenced  business  Aug.  22,  1006. 

Paid-up  Capital,  S200,000. 
L.  H.  VAIL,  Preaident.  J.  J.  GRAHAM,  Secretary. 

I  Home  Office,  S9  Market  Street, 

Income. 
Net  fire  premiums,         ........     $403,036  88 

Gross    interest    on    mortgages,    $607.09;    stocks    and    bonds, 
$23,362.48;    all  other,  $8.68;    gross  rents,  including  $1,200 
for  company's  own  occupancy,  $1,522,  ....         25,500  25 

Gross  profit  on  maturity  of  bonds,  ......  56  83 

Sale  of  rights,        .........  774  13 

Agents'  balances  previously  charged  off, 10  30 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  oflficers  and  employees,     . 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

UnderwTiters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 


$429,378  39 
634,057  76 

$1,063,436  15 


$242,987  35 

3,522  70 

107,156  45 

6,152  20 

20,270  66 

1,200  00 

2,105  99. 

2,032  38 

56  15 

80  00 

1,237  74 

3,304  17 

1,442  56 
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Bepairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insmitnce  department  licenses  and  fees, 
Gross  loss  on  sale  of  stocks  and  bonds, 
All  other  disbw^ements, 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,  ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 


Total  ledger  assets, 


Non-Ledoer  Assets. 
Interest  accrued  on :  — 

Mortgages,  $155.14;  bonds,  $2,018.55, 

Market  value  of  stocks  and  bonds  over  book  value,  . 

Gross  assets, 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $2,800  resisted,  $49,097.36;   less  rein- 

sorance,  $4,810.04,      ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accoimts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Doe  for  reinsurance, 

Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Xet  amount  in  force, 


and  Premiums. 


$200,000  00 
136,230  83 


Risks. 

$53,237,098  00 
44,649,756  00 


$44  81 
383  61 
5,081  05 
1,623  45 
3,322  50 
1,912  77 


$403,916  54 
$659,519  61 


$15,000  00 
25,300  00 

503,650  51 

5,859  62 

69,214  41 

40,495  07 

$659,519  61 


2,173  69 
23,204  49 

$684,897  79 


352  56 
$684,545  23 


$44,287  32 

298,371  16 

32  61 

4,277  12 

1,346  19 

$348,314  40 


336,230  83 
$684,545  23 


Preminms. 

$614,668  60 
542,518  85 


$97,886,854  00  $1,157,187  45 
41,847,415  00   519,508  03 


$56,039,439  00  $637,679  42 
4,871,222  00    59,476  38 


$51,168,217  00  $578,203  04 
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MiSCELLANEOXJS. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year,         .... 
Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks 
200  shares  Baltimore  &  Ohio, 
100      " 
100 
100 
100 
50 
200 


it 
tt 

it 
tt 


Denver  &  Rio  Grande,  preferred, 
Great  Northern,  preferred, 
Louisville  &  Nashville, 
Manhattan, 
Northern  Pacific, 
Pennsylvania,  . 

Bank  Stocks. 
10  shares  Fallkill  National,  Poughkeepsie,  N.  Y 
20      "      Farm.  &  Mfrs.  Nat.,  Pough.,  N.  Y., 
10      "      Merchants  Nat.,  Poughkeepsie,  N.  Y 
60      "      Nat.  Bank  of  Commerce,  N.  Y.,  N.  Y 

■ 

Miscdlaneous  Stocks. 
100  shares  American  Express  CJo., 


100 
100 
200 
1 
100 
125 


tt 
tt 
tt 
tt 
tt 


tt 


American  Telegraph  &  Cable  Co., 
American  Tel.  &  Telegraph  Co., 
General  Electric  Company, 
Louisville  Property  Company,     . 
National  Lead  Co.,  preferred, 
William  St.  Offices,  Inc.,  N.  Y.,  N.  Y 

Municipal  Bonds. 
Buffalo,  N.  Y.,  3Js,  1920, 
Long  Island,  N.  Y.,  4^,  1914, 
New  York,  N.  Y.,  3K  1910, 
New  York,  N.  Y.,  SJs,  1920, 
New  York,  N.  Y.,  3is,  1922, 
New  York,  N.  Y.,  3s,  1923, 
New  York,  N.  Y.,  3is,  1926-28, 
New  York,  N.  Y.,  3 
New  York,  N.  Y.,  4. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 
Poughkeepsie,  N.  Y. 

Railroad  Bonds. 
Chesapeake  &  Ohio  4^8,  1992,    . 
Denver  &  Rio  Grande  Ist  and  ref.  mort.  6s,  1955 
Detroit  &  Flint  1st  cons.  mort.  Ss,  1921, 
Detroit  United  1st  cons.  4^8,  1932,      . 
Iowa  Central  Ist  mort.  5s,  1938, 
Lake  Erie  &  Western  2d  mort.  5s,  1941, 
St.  Louis,  Iron  Mt.  <fe  Southern  Ss,  1931, 
Southern  Pac.  Co.  (Cent.  Pac.  col.)  4s,  1949, 
Tennessee  Coal,  Iron  &  R.R.  5s,  1951, 

Miscellaneous  Bonds. 
American  Writing  Paper  Co.  5s,  1919, 
Brooklyn  Union  Uas  Co.  5s,  1945, 
Chicago  Gas  Light  &  Coke  Co.  5s,  1937, 
General  Electric  Co.  58,  1917,     . 


k  1929, 
is,  1957, 
.,  3s,  1910,   . 
.,  3s,  1911,   . 
.,  3s,  1912,  . 
.,  3s,  1913,   , 
.,  3s,  1914,   . 
.,  3s,  1915-16, 
.,  3s,  1917,   . 
.,  38,  1918-19, 
.,  3s,  1920,   . 
.,  3s,  1921-22, 
.,  3s,  1923-24, 
.,  3s,  1925-26, 
.,  38,  1927-28, 
.,  3s,  1929-30, 


Book  Value. 

$23,600  00 

8,812  50 

11,887  60 

14,700  00 

10,812  50 

6,581  25 

13,700  00 

1,500  00 
4,000  00 
1,500  00 
9,475  00 


23,500 
8,600 
12,937 
31,437 
100 
10,100 
12,500 

18,900 
5,187 
3,940 

57,600 
2,865 
2,707 

12,309 
9,430 

10,762 
1,429 
1,417 
1,405 
1,393 
1,382 
2,732 
1,350 
2,673 
1,323 
2,620 
2,589 
2,560 
2,533 

10,850 
9,395 

5,362 

9,300 

4,562 

4,700 

10,900 

11,075 

11,412 

9,200 

4,750 


00 
00 
50 
60 
00 
00 
00 

00 
60 
00 
00 
00 
26 
39 
00 
60 
93 
28 
07 
30 
12 
03 
79 
17 
13 
96 
60 
34 
28 
07 
00 

50 
00 
60 
00 
00 
00 
50 
00 
00 


.  $1,540,672  92 
676,271  56 
245,689  29 
115,800  00 

Company. 

Bate.  Harket  Yalne. 

118  $23,600  00 

87  8,700  00 

144  14,400  OQ 

158  15,800  OO 

141  14,100  00 

146  7,300  00 

137  13,700  OQ 


4,250  00 

5,350  00 

10,400  00 

10,596  65 


165 
190 
148 
205 

300 
80 
143 
161 
45 
110 
100 

97 
102 
100 
96 
95 
90 
94 
93 
111 
100 
99 
98 
97 
96 
96 
94 
93 
92 
91 
90 
89 
88 
87 
95 

103 

94 

93 

82 

107 

107 

110 

92 

104 

88 
107 
105 
148 


1,650  OQ 

3,800  00 

1,480  00 

10,250  00 

30,000  oa 

8,000  00 
14,300  OO 

32,200  oa 

45  OQ 
11,000  OO 
12,500  OO 

19,400  OO 
5,100  OO 
4,000  OO 

57,600  00 
2,850  00 
2,700  00 

12,220  OO 
9,300  OO 

11,100  00 
1,500  00 
1,485  00 
1,470  OO 
1,455  00 
1,440  OO 
2,850  00 
1,410  00 
2,790  00 
1,380  00 
2,730  00 
2,700  00 
2,670  00 
2,640  00 

11,310  00 
9,500  OO 


5,150 

9,400 

4,650 

4,100 

10,700 

10,700 

11,000 

9,200 

5,200 


00 
00 
00 
00 
00 
00 
00 
00 
00 


4,400  00 

5,350  00 

10,500  00 

14,800  OO 
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LeWh  &  Wilkesbarre  Coal  Co.  4^8,  1910,    . 
Parifie  Light  A  Power  Co.  6s,  1942,    . 
Poughkeepeie  Electric  Light  ^  Power  Co.  5s,  1914, 
United  Fruit  Co.  4^,  19^,         .... 
Western  Union  Telegraph  Co.  4^,  1960, 


Book  YaloA. 

S5,076  00 
4,925  00 
4,900  00 
7,640  00 
6,150  00 

Rate. 

100 
96 

100 
96 
97 

Market  Value. 
S5,000  00 
4,750  00 
5,000  00 
7,680  00 
4,850  00 

$503,660  61 

$626,865  00 

EASTERN  FIRE   INSURANCE  COMPANY,  ATLANTIC  CITY,  N.  J. 

InooriK>rated  Oct.  4,  1902.    Commenoed  btisiness  Oct.  21,  1902. 

Paid-up  Cartal.  $207,066.66. 

ARVINE  H.  PHILLIPS,  PntiderU,  J.  HAINES  LIPPINCOTT,  Secretary, 

Home  Office,  Comer  AUaniic  and  N,  North  Carolina  Aventies, 

Income. 
Net  fire  premiums,  ........ 

Groes  interest  on  mortgages,  $12,162.31;    collaterals,  $635.83; 

stocks  and  bonds,  $8,294.59;  all  Other,  $3.10, 
Gross  profit  on  sale  of  stocks  and  bonds,     ..... 

Premium  on  increase  in  capital, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1908,  plus  $7,066.66  increase  in  capital,  . 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Fomiture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Agents'  balances  charged  off,  . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 


$199,315  91 

21,095  83 
1,935  50 
1,767  02 


$224,114  26 

499,399  29 

$723,513  55 

$220,181  94 

2,693  70 

52,007  31 

286  53 

10,917  99 

17,128  42 

1,280  00 

3,146  85 

2,651  83 

764  67 

895  57 

652  53 

2,022  60 

666  08 

288  86 

4,960  13 

2,560  59 

1,545  87 

672  50 

71  55 

$325,395  52 

$398,118  03 


$206,160  00 
10,500  00 
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Book  value  of  bonds  (schedule  B),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $5,460.01 ;  bonds,  $1,372.21,  . 
Market  value  of  bonds  over  book  value,  . 


$113,015  00 

2,948  81 

19,668  54 

45,825  68 

$398,118  03 


6,832  22 
205  00 


Gross  assets, $405,155  25 


Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


984  24 


Admitted  assets, $404,171  01 


Liabilities. 

Unpaid  losses,  including  $3,978.50  resisted,  $52,551.22;  less  rein 
surance,  $1,103.85,      ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Conmiissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Interest  paid  in  advance  on  collateral  loans, 


j.Ovai,     ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  siuplus. 

Risks  and  Premiums. 


$207,066  66 
35,444  28 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year,  . 

Total,    .         .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


RLdu. 

$31,521,118  00 
27,808,815  00 


$51,447  37 

104,898  83 

1,313  30 

1,043  89 

2,824  25 

132  43 

$161,660  07 


242,510  94 
$404,171  01 


PnuniumB. 

$437,459  13 
428,332  97 


$59,329,933  00     $865,792  10 
29,824,907  00       460,732  26 


$29,505,026  00     $405,059  84 
14,848,783  00       204,311  83 


Net  amount  in  force, 


$14,656,243  00     $200,748  01 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year,         .         . 
Par  value  of  company's  stock  owned  by  directors,     . 


$1,430,389  98 

815,531  84 

72,000  00 

215,904  40 

50,866  67 
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SCHEDXTLB  A.      SECURITIES  HELD  AS  COLLATERAL. 


50  shares  Marine  Trust  Co.,  Atlantic  Citv,  N.  J., 

13      "       Second  National  Bank,  Atlantic  City,  N.  J., 


27 


(( 


Atlantic  Safe  Dep.  &  Tr.  Co.,  Atlantic  aty,  N.  J., 


Compaiiy^s 
Market  Value. 

S13,750  00 
4,680  00  \ 
14,850  00  / 


Loaned 
Thereon. 

$5,000  00 
5,500  00 


County  and  Municipal  Bonds. 
Atlantic  Citv,  N.  J.,  4s,  1921,     . 
Camden,  N-  J.,  4s,  1912,    . 
Ervex  County,  N.  J.,  4s,  1924,    . 
Hudson  Co^inty,  N.  J.,  4s,  1924, 
Jersey  City,  N.  J.,  5e,  1912, 
Longport,  N.  J.,  4s,  1936, 
Pleasantville,  N.  J.,  School  48,  1912, 
Plc-asantviUe,  N.  J.,  School  48,  1917, 
Salem,  N.  J.,  3is,  1919,      . 
Woodbury,  N.  J.,  4^8,  1931-33, 

Railroad  Bonds, 
Roanoke  Traction  Sl  Light  Co.  1st  mort.  5e,  1958, 


$33,280  00 

$10,500  00 

)  BY  THE  Company. 

Book  Value. 

Bate. 

Market  Value. 

$50,000  00 

99 

$49,500  00 

1,985  00 

100 

2,000  00 

10,000  00 

101 

10,100  00 

10,000  00 

100 

10,000  00 

5,000  00 

103 

5,150  00 

7,050  00 

98 

7,350  00 

5,000  00 

99 

4,950  00 

2,500  00 

98 

2,450  00 

7,480  00 

94 

7,520  00 

5,000  00 

104 

5,200  00 

9,000  00 

90 

9,000  00 

$113,015  00 


$113,220  00 


EMPIRE  CITY  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  1,  1850.    Commenced  burinefls  Oct.  5,  1850. 

Paid-xtp  Capital,  1200,000. 
DA^^D  J.  BURTIS.  Prtsidmt.  ERNEST  L.  ALLEN,  Secretwry. 

Home  Office,  95  WiUiam  Street. 

Income. 
Net  fire  premiums,         ........ 

Gross  interest  on  mortgages,  $4,925;  collaterals,  $222.62;  stocks 

and  bonds,  $17,481.34;  bank  deposits,  $798.59, 
Gross  profit  on  sale  of  bonds, 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


Total, 

Disbursements. 

Xct  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders, 

Commissions  or  brokerage,      ..... 
Salaries,  fees,  etc.,  of  officers  and  employees. 

Advertising,  printing  and  stationery, 

Postaee,  telegrams,  telephone  and  express, 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums, 

Insuranoe  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  bonds,     ..... 

All  other  disbursements, 

Total  disbursements, 

Balance,  ....... 


$525,681  62 

23,427  55- 
3,388  16 


$552,497  33 
682,435  57 

$1,234,932  90 


$243,554  97 

6,067  31 

16,000  00 

162,539  08 

8,585  04 

1,500  00 

1,223  01 

996  29 

1,987  30 

1,703  64 

5,821  57 

1,410  85 

16,109  72 

194  74 

$467,693  52 

$767,239  38 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (50  shares  American  Tobacco  Co., 

pfd.,  and  50  shares  National  Biscuit  Co.,  pfd.), 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Mortgages,  $1,182.08;  bonds,  S2,362.51;  collateral  loans,  $125, 


Gross  assets,  ........ 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,   including  $1,5(X)  resisted,  $76,033;    less  rein- 
surance, $5,733,  ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  coimty  and  municipal  taxes,  due  or  accrued,    . 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  poUcy  holders, 

Total  Uabilities  and  surplus. 


$200,000  00 
181,059  10 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Risks  and  Premiums. 

Risks. 

$47,902,386  00 
66,574,426  00 


8144,000  00 

5,000  00 

429,840  50 

179  18 

43,227  10 

58,000  00 

86,992  60 

767,239  38 


3,669  59 


.  $770,908  97 


3,707  00 


$767,201  97 


$70,300  00 

308,342  87 

7,500  00 

$386,142  87 


381,059  10 
$767,201  97 


Premiums. 

$572,336  99 
797,876  60 


$114,476,812  00  $1,370,213  59 

59,155,748  00       701,282  20 

$55,321,064  00     $668,931  39 

8,082,356  00         73,664  19 


Net  amount  in  force, 


$47,238,708  00     $595,267  20 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (8  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 


$6,262,204  32 

3,297,936  54 

996,000  00 

262,003  28 

16,000  00 

178,700  00 
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SCHEDXTLE  A.      StOCKS  AND  BoNDS  OWNED  BY  THE  COMPANY. 

Railroad  Stocks. 
100  shares  Delaware  A  Hudson, 
200      "       Manhattan  Elevated, 
541       "       Pennsylvania,  .... 
100      "       XJnion  Pacific,  .... 

Bank  Stocks. 
50  shares  Am.  Exchange  Nat.,  New  York,  N.  Y. 
50      ''       Commerce  National, . 
24      "       Hanover  National,     . 

Miscellaneous  Stocks. 
100  shares  American  Tel.  &  Telegraph  Co., 
50      "       Consolidated  Gas  Co., 
5      "       Underwriters  Salvage  Co.,  New  York, 
250      "       TVilliam  St.  Offices,  New  York,  . 

Municipal  Bonds, 
New  York,  :N.  Y.,  SJs,  1940,       . 
New  York,  N.  Y.,  Sfe  1028,       . 

Railroad  Bonds. 
Atch.,  To|>eka  &  Santa  F6  gen.  mort.  4s,  1095, 
Chesapeake  &  Ohio  4is,  1992,     . 
Erie  (Penxksrv'lvania  col.)  4s,  1951, 
Reading  Co/&  Phila.  &  Read.  C.  &.  I.  Co.  4s,  1997 
Southern  Pacific  convertible  4s,  1929, 

MisctUaneous  Bonds. 
American  Tobacco  Co.  6s,  1944, 
Jones  dc  Laughlin  Steel  Co.  5s,  1939,  . 
N.  Y-  Gas  A  Elec.  Lt.,  Ht.  &  Pow.  Co.  5s,  1948, 
Pacific  Telephone  <fe  Telegraph  Co.  5s,  1937, 


Book  Value. 

Bate. 

Uarkflt  YaliM. 

$17,112  50 

185 

$18,500  00 

26,600  00 

1*41 

28,200  00 

37,476  00 

137 

37,058  50 

18,900  00 

206 

20,600  00 

8,737  50 

250 

12,500  00 

9,475  00 

205 

10,250  00 

14,808  00 

650 

15,600  00 

14,000  00 

143 

14,300  00 

9,168  76 

160 

8,000  00 

500  00 

125 

625  00 

25,000  00 

100 

25,000  00 

51,562  50 

91 

45,500  00 

61,062  50 

94 

47,000  00 

10,387  50 

100 

10,000  00 

10,912  50 

103 

10,300  00 

9,512  50 

86 

8,600  00 

10,375  00 

100 

10,000  00 

20,775  00 

106 

21,200  00 

27,788  75 

107 

26,750  00 

20,343  75 

102 

20,400  00 

25,593  76 

103 

25,750  00 

9,750  00 

100 

10,000  00 

$429,840  50 

$426,133  50 

ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorporated  June  2,  1874.    Commenoed  business  July  14,  1874. 
JOHN   R.  FREE34AN,  Prendent.  THEODORE  P.  BOGERT,  SecretmT/. 

Home  Office  J  10  Weybosset  Street, 

Income. 
Xet  premiums,       .........     $459,230  32 

Gross  interest  on  stocks  and  bonds,  $19,045.93;  bank  deposits, 

$1,076.17;  aU  other,  $2.72, 20,124  82 

Sale  of  rights,         .........  119  87 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,     .  .         .         . 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  .  .  ....... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Ia?pections  and  surveys,         ..... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 


$479,475  01 
460,623  90 

$940,098  91 


$7,778  09 

389,823  53 

5,177  68 

490  50 

43  33 

8,551  29 

8,278  64 

33  00 
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Gross  decrease  in  book  value  of  stocks,     .....  $10,550  00 

All  other  disbursements,         .......  1,121  66 

Total  disbursements, $431,847  72 

Balance, $508,251  19^ 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .                   .  $454,327  61 

Deposits  in  trust  companies  and  banks  on  interest,    ...  43,639  32 

Premiums  in  course  of  collection,     ......  10,284  26 

Total  ledger  assets, $508,251  19 

Non-Ledger  Assets. 

Literest  due  and  accrued  on  bonds,                            ...  600  50 

Market  value  of  stocks  and  bonds  over  book  value,   .  38,900  89 

Gross  assets,  .                  $547,752  58 

LLA.BILITIES. 

Unpaid  losses,        .........  $841  71 

Unearned  premiums  on  outstanding  risks,         ....  .227,335  18 

Salaries,  expenses  and  accounts,  due  or  accrued,  118  66 

State  taxes  accrued, 8,128  42 

Total, $236,423  97 

Surplus  to  policy  holders, 311,328  61 

Total  liabilities  and  surplus, $547,752  58 

Risks  and  Premiums. 

Risks.                       Cash  Prem*s.  Conting't  Promts. 

In  force  Dec.  31,  1908,   .         .    $51,692,615  00         $409,596  40  $2,047,982  00 

Written  during  the  year,               61,545,971  00           475,389  67  2,376,948  35 


Total,    ....  $113,238,586  00         $884,986  07  $4,424,930  35 
Expired  and  terminated,  54,853,195  00  430,315  71    2,151,578  56 

In  force  at  end  of  year,  .         .    $58,385,391  00         $454,670  36  $2,273,351  80 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $5,934,545  46 

Net  losses  paid  from  organization  of  company,  .    1,125,442  46 

Cash  dividends  paid  policy  holders  from  organization  of  company,    4,353,909  30 
Losses  incurred  during  the  year,      ......  6,931  90 

Dividends  to  policy  holders  during  1909,  94. 13  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  F6,  pref., 
220      "      Chicago,  Great  Western,  pref.,    . 

53       "       Chicago,  MHwaukee  &  St.  Paul, 
161       "       Chicago,  Milwaukee  &  St.  Paul,  pref., 
125      "      Chicago  &  Northwestern,   . 
100       "       Chicago,  St.  Paul,  Minn.  &  Omaha, 
100       "       Cleveland,  Cin.,  Chic.  &  St.  L.,  pref., 
100       "       Cleveland  &  Pittsburg, 
200       "      Great  Northern,  preferred, 
115      "       Illinois  Central, 


Book  Value. 

Rate. 

Market  Value. 

$10,000  00 

105 

$10,500  00 

17,600  00 

64 

14,080  00 

5,200  00 

158 

8,374  00 

23,000  00 

172 

27,692  00 

20,000  00 

185 

23,125  00 

13,000  00 

155 

15,500  00 

11,000  00 

107 

10,700  00 

9,000  00 

176 

8,800  00 

25,000  00 

144 

28,800  00 

16,000  00 

148 

17,020  00 
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40  shares  Illinois  Central  leaaed  lines, 

Manhattan,       .... 
Minn.,  St.  Paul  Sc  S.  S.  Marie,     . 
Minn.,  St.  Paul  &  S.  S.  Marie,  pref., 
Morris  A,  Essex, 

New  York,  New  Haven  A  Hartford, 
New  Yorl^N.  H.  &  H.  (26%  paid). 
Northern  Pacific, 
Old  Colony,      .... 
Pennsyivama,  .... 
Pitts.,  Bess.  &  Lake  Erie,  pref.. 
Southern  Pacific  (formerly  pref.). 
Southern,  preferred. 
Union  Pacific,  preferred,    . 
West  End  Street, 

Miscellaneous  Stocks. 
200  shares  American  Telephone  &  Tel.  Co., 

Municipal  Bonds. 

Boston,  Maas.,  4s,  1910 

Boston,  Blass.,  Sis,  1930,  . 
Providence,  R.  I.,  4s,  1925, 

Railroad  Bonds. 
N.  v.,  N.  H.  &  Hartford  S^s,  1956,      . 
\.  Y.,  N.  H.  db  Hartford  6s,  1948,       . 
Southern  Pacific  oonv.  4s,  1929, 


200 

t* 

32 

4* 

216 

tt 

130 

tt 

100 

*t 

50 

tt 

IflO 

tt 

127 

tt 

625 

tt 

100 

tt 

100 

tt 

100 

tt 

2IK) 

tt 

115 

tt 

Book  Yalae. 

Rate. 

Market  Value. 

$4,000  00 

98 

S3,920  00 

27,000  00 

141 

28,200  00 

3,200  00 

142 

4,544  00 

30,600  00 

157 

33,912  00 

11,000  00 

185 

12,025  00 

16,250  00 

158 

15,800  00 

1,736  26 

148 

2,712  50 

24,000  00 

146 

23,360  00 

23,000  00 

198 

25,146  00 

31,250  00 

137 

42,812  50 

7,000  00 

142 

7,100  00 

11,800  00 

137 

13,700  00 

10,000  00 

75 

7,500  00 

19,625  00 

104 

20,800  00 

10,000  00 

189 

10,867  50 

28,000  00 

143 

28,600  00 

10,000  00 

100 

10,000  00 

10,000  00 

96 

9,600  00 

15,000  00 

101 

15,150  00 

4,000  00 

102 

4,080  00 

4,200  00 

134 

5,628  00 

2,866  35 

106 

3,180  00 

$454,327  61 

$493,228  50 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  Hay.  1859.    Commenced  business  September,  1860. 

Paid-up  Capital,  1400,000. 
FRED  W.  ARNOLD.  President.  SAMUEL  G.  HOWE,  SeereUtry. 

Home  Office,  1  Custom  House  Street, 

Income. 

Net  &Fe  premiums,  $916,806.20;  marine,  $23,411.77, 

Gross  interest  on  mortgages,  $6,671.87;  collaterals,  $988.60; 
stocks  and  bonds,  $36,404.97;  bank  deposits,  $539.21;  all 
other,  S3.10;  gross  rents,  including  $6,000  for  company's  own 
occupancy,  $10,026.65,         ....... 

Gross  increase  in  book  value  of  bonds,     ..... 

Sale  of  rights,        ......... 


$940,217  97 


54,634  40 

237  50 

2,272  50 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908, 

X  Ol'cU,  •  m  .....  . 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $497,997.36;  ma- 
rine, $24,952.41, 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 
Commiasions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  oflScers  and  employees, 
Rents,  including  $6,000  for  company's  own  occupancy, 
Advertising,  printing  and  stationery, 
Postagie,  telegrams,  telephone  and  express, 


.     $997,362  37 
.     1,207,818  85 

.  $2,205,181  22 


$522,949  77 

9,158  95 

20,000  00 

206,619  38 

39,020  23 

51,035  98 

7,935  44 

16,080  45 

8,289  94 
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Legal  expenses,     ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  stocks, 

Agents'  balances  charged  off. 

Interest  aUowed  on  marine  premiums. 

All  other  disbursements, 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
'     Interest  accrued  on :  — 

Mortgages,  $374.36;  bonds,  $5,575.84;  collateral  loans,  $24.36,  . 
Rents  accrued  on  company's  property,  ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,*  .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .... 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $8,224.10  resisted,  $80,520.70;  less  rein- 
surance, $7,526.83,      ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Interest  on  mortgages  paid  in  advance. 

Total,    .... 

Cash  capital, $400,000  00 

Surplus  over  all  liabilities,       ....  115,95697 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$414  85 

2,901  12 

7,922  64 

6,398  71 

3,811  19 

3,239  27 

1,967  13 

15,550  90 

4,634  83 

1,756  97 

3,378  13 

704  13 

264  48 

364  63 


$934,399  12 
$1,270,782  10 


$110,000  00 

135,750  00 

16,000  00 

775,375  00 

117  14 

63,406  70 

168,119  76 

2,013  50 

$1,270,782  10 


5,974  56 

487  50 

94,204  50 

$l,a71,448  66 


2,056  60 
$1,369,392  06 


$72,993  87 

759,465  03 

451  78 

15,000  00 

5,000  00 

524  41 

$853,435  09 


515,956  97 
$1,369,392  06 


*  Including  170,000  special  reserve  held  under  Rhode  Island  law. 


i 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Ri<k8.  Premiums. 

$125,020,855  00  $1,460,610  49 
94,200,133  00    1,192,973  64 


$219,220,988  00  $2,653,584  13 
83,766,199  00    1,077,192  27 

$135,454,789  00  $1,576,391  86 
10,841,726  00       125,730  30 

$124,613,063  00  $1,450,661  56 

$405,671  00       $24,973  28 
744,934  00         26,593  19 


$1,150,605  00       $51,566  47 
816,767  00         30,094  43 


$333,838  00       $21,472  04 
14,500  00  946  25 


$319,338  00       $20,525  79 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year. 

Dividends  declared  dining  the  year  (5  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 


$14,340,340  48 
8,651,178  73 
855,500  00 
511,900  65 
23,077  21 
20,000  00 
68,800  00 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Vi^ae. 

$2,300  00 
23,500  00 


20  shares  American  Locomotive  Co.,  preferred, 
100      "      Nicholson  File  Co.,  Providence,  R.  I., 


Loaned 
Thereon. 

$1,000  00 
15,000  00 


$25,800  00         $16,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  CJompany. 


110  shares 

<Hi8 

360 

100 

500 

100 

^OOdhares 

30 

K 

300 

tl 

3( 

shares 

350 

<< 

53 

K 

650 

ft 

200 

It 

200 

it 

1 

u 

RaUroad  Stocks, 
Chicago  Great  Western,  preferred, 
Illinois  Central, 

New  York  Central  A  Hudson  River, 
N.  Y.,  N.  H.  &  Hartford  (25%  paid), 
Pennsvlvania,  .... 
United  Traction  &  Electric  Co.,  . 

Bank  Stocks. 
Blackstone  Canal  Nat.,  Providence, 
Industrial  Trust  Co.,  Providence, 
Nat.  Bk.  of  Commerce,  Providence, 

Miseellaneotis  Stocks. 
Gen.  Adjust.  Bureau,  New  York, 
Narragansett  Elec.  Ltg.  Co.,  Prov., 
New  England  Inves.  Sec.  Co., 
Providence  Gas  Co., 
Providence  Gas  Co.  (30%  paid). 
Providence  Telephone  Co., 
Southern  Adjustment  Bureau,    . 


Book  Value. 

$11,000  00 
36,800  00 
36,000  00 
3,125  00 
25,000  00 
10,000  00 

10,000  00 

7,600  00 

15,000  00 


300 

17,500 

5,300 

32,500 

3,900 

10,000  00 

50  00 


00 
00 
00 
00 
00 


Rate. 
64 
148 
127 
148 
137 
102 

128 
256 
166 

100 
186 
91 
188 
118 
194 
100 


Market  Value. 
$7,040  00 
54,464  00 
45,720  00 
5,425  00 
34,250  00 
10,200  00 

12,800  00 

7,680  00 

24,900  00 


300 

32,550 

4,823 

61,100 

6,240 

19,400 

50 


00 
00 
00 
00 
00 
00 
00 


228 


THE   FARMERS'   FIRE    INSURANCE   CO, 


5  shares  Underwriters'  Sal.  Co.,  New  York, 
10      "      Underwriters'  Sal.  Co.,  Chicago, 
1      "      Western  Adjust.  &  Ins.  Co.,  Chicago, 

Government  Bonds. 
Imperial  Japanese  Ist  series  4^s,  1925, 

State  and  Municipal  Bonds. 
Boston,  Mass.,  4s,  1915,     . 
Massachusetts  3s,  1941,     . 
New  York,  N.  Y.,  48,  1958, 
Pawtucket,  R.  I.,  4s,  1913, 
Providence,  R.  I.,  S^s,  1928, 

Railroad  Bonds. 
Baltimore  &  Ohio  (Southw.  Div.)  3^,  1925, 
Bridgeport  Traction  5s,  1923, 
Central  of  New  Jersey  (Equipment)  4s,  1913, 
Chicago  Rys.  Co.  4s,  1927, 
Chicago,  Burl.  &  Quincy  3^,  1949,     . 
Cleve.,  Cin.,  Chicago  A  St.  jL.  notes,  58,  1911, 
Columbus,  O.,  Street  5s,  1932,    . 
Detroit  United  notes,  5s,  1910,  . 
Detroit  Electric  5s,  1916,  .... 
East  St.  Louis  Suburban  56,  1932, 
Georgia  Ry.  &  Electric  58,  1932, 
Lehiijh  Valley  Terminal  5s,  1941, 
Michigan  Central  5s,  1910, 
Milwaukee  Electric  Ky.  &  Light  56,  1926,    . 
Missouri  Pacific  Equipment  5s,  1913, 
New  York  Cent.  &  Hudson  River  3^8,  1998, 
New  York,  New  Haven  &  Hartford  3^8,  1956, 
New  York,  New  Haven  &  Hartford  6s,  1948, 
Nor.  Pac.  &  Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 
Pennsylvania  notes,  5s,  1910,     . 
Rhode  Island  &  Suburban  4s.  1950,    . 
United  Tr.  &  El.  Co.  (Prov.  <fe  Paw.)  58,  1933, 
Utica  &  Mohawk  Valley  Street  4^8,  1941,    . 

Miscellaneous  Bonds. 
Cincinnati  Edison  Electric  Co.  5s,  1917, 
Detroit  Edison  Co.  5s,  1933, 
Grand  Rapids  Gas  Light  Co.  5s,  1915, 
New  York  Telephone  Co.  4^8,  1939,    . 
Pawtucket  Electric  Co.  5s,  1916, 
Union  Steel  Co.  Ss,  1952,  .... 
United  Elec.  Lt.  ife  Power  Co.  of  Bait.  4Js,  1929, 
Utica  Electric  Light  &  Power  Co.  5s,  1950, 


Book  Value. 

Bate. 

Market  Value. 

$500  00 

125 

$625  00 

1,000  00 

75 

750  00 

150  00 

100 

100  00 

9,750  00 

95 

9,262  50 

25,000  00 

101 

25,250  00 

75,000  00 

87 

65,250  00 

25,000  00 

100 

25,000  00 

25,000  00 

100 

25,000  00 

25,000  00 

95 

23,750  00 

20,000  00 

90 

18,000  00 

5,000  00 

106 

5,300  00 

10,000  00 

99 

9,900  00 

5,000  00 

86 

4,300  00 

10,000  00 

90 

9,000  00 

,  10,000  00 

101 

10,100  00 

5,000  00 

104 

5,200  00 

5,000  00 

100 

5,000  00 

5,000  00 

96 

4,800  00 

10,000  00 

100 

10,000  00 

5,000  00 

101 

5,050  00 

10,000  00 

115 

11,500  00 

10,000  00 

100 

10,000  00 

20,000  00 

107 

21,400  00 

10,000  00 

100 

10,000  00 

20,000  00 

80 

16,000  00 

15,000  00 

102 

15,300  00 

30,000  00 

134 

40,200  00 

50,000  00 

97 

48,500  00 

20,000  00 

100 

20,000  00 

15,000  00 

88 

13,200  00 

10,000  00 

106 

10,600  00 

5,000  00 

98 

4,900  00 

5,000  00 

103 

5,150  00 

10,000  00 

101 

10,100  00 

5,000  00 

101 

5,050  00 

10,000  00 

98 

9,800  00 

10,000  00 

96 

9,600  00 

5,000  00 

105 

5,250  00 

10,000  00 

93 

9,300  00 

5,000  00 

103 

5,150  00 

$775,375  00 

$869,579  50 

THE  FARMERS'  FIRE  INSURANCE  COMPANY,  YORK,  PA. 

Inoorporated  April  8,  1853.    Commenced  business  May  16,  1853. 
WM.  H.  MILLER.  Praident.  E.  K.  McCONKEY,  Secretary. 

Home  Office,  63  East  Market  Street. 

Income. 
Net  fire  premiums,  ........     $525,056  98 

Gross  interest  on  mortgages,  $11,493.41;  collaterals,  $8,050.22; 
stocks  and  bonds,  $19,399.90;  bank  deposits,  $2,395.32;  dis- 
count on  losses,  $1,091.75;  gross  rents,  including  $1,800  for 
company's  own  occupancy,  $2,194, 44,624  60 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


.     $569,681  58 
960,396  88 

.  $1,530,078  46 
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DiSBITRSSMBNTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy, 
Ad^'e^tising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
hegfil  expenses,      ...... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  siirveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

AU  other  disbursements, 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (schedule  A), 

Book  value  of  stocks  and  bonds  (schediile  B), 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ....... 

Total  ledger  ajssets, 


$319,460  25 

3,755  05 

126,939  66 

4,324  S4 

21,486  61 

31,265  50 

1,800  00 

4,071  67 

1,542  90 

1,503  26 

752  80 

7,539  18 

5,418  83 

7,162  20 

123  28 

550  60 

5,625  65 

1,922  00 

2,139  14 

3,321  20 

1,358  45 

S552,063  07 

$978,015  39 


$41,000  00 

220,781  34 

101,500  00 

420,010  77 

6,725  07 

106,746  10 

17,000  00 

64,252  11 

.     $978,015  39 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,     $5,710.27;     bonds,    $2,036.65;     collateral    loans, 

i»  $1,503.66, 9,250  58 

Market  value  of  stocks  and  bonds  over  book  value,   .  70,796  23 


Gross  assets. 


.  $1,058,062  20 


Assets  not  admitted. 


Agents'  balances  over  three  months  due. 
Loan  in  excess  of  collateral,    . 

Admitted  assets.     . 


.   $5,915  19 

165  00  6,080  19 


.  $1,051,982  01 
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LlABILITIBS. 

Unpaid  losses,  including  $4,725  resisted,  $53,726.50;   less  rein- 
surance, $1,376.98,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Reclaimable  on  perpetual  fire  policies,      ..... 

Conmiissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$52,349  52 
502,151  59 

3,274  69 
234  31 

4,000  00 

$562,010  11 
489,971  90 


Surplus  to  policy  holders,        ...... 

Total  liabilities  and  surplus,      ..... 

Risks  and  Premiums. 

Risks.  Pramiams. 

Fire  risks  in  force  Dec.  31,  1908,      .  .    $91,628,470  00  $1,078,402  10 


.  $1,051,982  01 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Perpetual  risks  in  force  (not  included  above). 


53,094,627  00       620,701  33 


$144,723,097  00  $1,699,103  43 
55,779,030  00       683,854  42 


$88,944,067  00  $1,015,249  01 
1,765,378  00         19,040  23 


$87,178,689  00     $996,208  78 
$114,825  00         $3,447  04 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 


$14,278,869  98 
.  9,284,122  14 
.       316,768  17 


n 


33  shares  York  Gas  Co., 
20 
9 
15 
200 
40 


tt 


tt 


It 


50 

17 
4 

66 

Billmeyer  & 
Middletown 


tt 
It 


tt 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 

$3,135  00 

1,500  00 

810  00 

2,295  00 

19,000  00 

1,960  00 

900  00 

3,300  00 

6,000  00 

7,200  00 

14,250  00 

8,000  00 

1,500  00 

833  00 

460  00 

7,590  00 

2,000  00 

10,000  00 

15,000  00 

19,000  00 

2,500  00 

5,000  00 

3,135  00 


Keystone  Farm  &  Machine  Co.,  York,  Pa 
City  Bank,  York,  Pa.,     . 
Western  National  Bank, 
York  Gas  Co.,  .... 

York  National  Bank, 
Deer  Creek  Water  &  Water  Power  Co.  5s,  1937,  . 
20  shares  First  National  Bank,  Wrightsville,  Pa., 
400      "      York  Ry.  Co.,  preferred, 
1,200      "      York  Ry.  Co.,  common, 

York  Ry.  Co.  58,  1937, 

200  shares  York  Water  Co 


Guardian  Trust  Co., 

York  National  Bank, 

First  Nat.  Bank,  York,  Pa.,     . 

First  Nat.  Bank,  York,  Pa.,     . 

Small  Co.  6s,  1909, 

&  Swatara  Water  Co.  5s,  1922, 


Middletown  <k  Swatara  Water  Co.  58,  1922, 
200  shares  York  Gas  Co., 
50       "       Netherlands  Tramway  Corp.,  common, 
50       "       Netherlands  Tramway  Corp.,  preferred, 
33       "       York  Trust  Co.,       .... 


} 


} 


Loaned 
Thereon. 

$3,300  00 

800  00 

500  00 

1,800  00 

15,500  00 

600  00 
2,000  00 

20,000  00 

2,500  00 

2,000  00 

18,000  00 

15,000  00 
12,000  00 

6,000  00 
1,500  00 


$135,368  00   $101,500  00 


FEDEBAL   INSURANCE   CO. 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks. 
500  shares  Pennaylvania, 

Bank  Stocks. 
12  shares  Fanners'  Nat.,  York,  Pa., 
125 
900 
50 
1.042 


*4 


First  National,  York,  Pa., 
Guardian  Trust  Co.,  York,  Pa., 
York  County  Nat.,  York,  Pa., 
York  National,  York,  Pa., 

MtsceUaneous  Stocks. 
100  shares  Carlisle  Ave.,  Mar.  &  Stor.  Co., 


t* 


*t 


50 
S02 
3,000 


tt 


« 


f( 


Gen.  Roofing  Mfg.  Co.,  E.  St.  L.,  111. 

York  Gas  Co., 

York  Water  Co 

Government  Bonds. 
United  States  4s,  1925,      .... 

Railroad  Bonds, 
Lehigh  Vallev  Coal  Co.  5s,  1933, 
Lehigh  Valley  4s,  2003,      .... 
Philadelphia  &  Erie  5s,  1920,     . 
Potomar  Vallev  58,  1941, 

Read.  Co.  &  P&la.  A  Read.  C.  &  I.  Co.  48,  1997, 
Sfaamokin,  Sunbury  &  Lewisburg  58,  1912, 

MxsceUan^ms  Bonds. 
Billmever  6l  Small  Co.,  York,  Pa.,  68,  1909, 
Centra)  Market  House  Co.,  York,  Pa.,  4s,  1939, 
United  States  Steel  Corp.  56,  1963,      . 
York  Felt  A  Paper  Co.  1st  mort.  68,  1919,  . 
York  Hotel  Co.  1st  mortgage  58,  1926, 
York  Gas  Co^  York,  Pa.,  58,  demand  note, 
York  Water  Co.,  York  Pa.,  5s,  demand  note, 


Book  Value. 

Rate. 

Market  Value. 

$28,095  68 

137 

$34,250  00 

1,615  00 
23,728  35 
24,503  64 

2,130  00 
49,267  05 

182 
165 
120 
250 
196 

2,184  00 
20,625  00 
27,000  00 

2,500  00 
51,058  00 

1,000  00 

5,000  00 

60,602  50 

75,000  00 

80 
100 
190 
160 

800  00 

5,000  00 

76,190  00 

120,000  00 

12,275  00 

115 

11,500  00 

10,300  00 

20,021  90 

15,907  90 

9,250  00 

4,631  25 

9,750  00 

109 
97 
109 
110 
100 
100 

10,900  00 
19,400  00 
16,350  00 
11,000  00 
5,000  00 
10,000  00 

3,000  00 

10,000  00 

932  50 

5,000  00 
10,000  00 
10,000  00 
28,000  00 

100 
100 
105 
100 
100 
100 
100 

3,000  00 
10,000  00 
1,050  00 
5,000  00 
10,000  00 
10,000  00 
28,000  00 

$420,010  77 

$490,807  00 

FEDERAL  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  Feb.  1,  1901.    Commenced  businees  March,  1901. 

Paii>-up  Capital,  $1,000,000. 
PERCY  CHUBB.  Prendeni.  MAX  GRUNDNER,  Secretary. 

Home  Office,  15  Exchange  Place. 

Income. 
Net  marine  premiums,  $944,393.90;   less  return  premiums  on 


fire  reinsurance,  S40.70, 
Gross    interest    on    mortgages,    $1,500;     stocks    and    bonds, 

S74,40S.49;  bank  deposits,  $8,405.02;  all  other,  $75.99, 
Gross  profit  on  sale  or  maturity  of  bonds, 
Gross  increase  in  book  value  of  bonds,      .... 

Sale  of  rights,         ........ 

Agents'  balances  previously  charged  off,  .... 

From  ail  other  sources,  ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  ...... 


$944,353  20 

84,389  50 

500  00 

3,970  17 

1,250  00 

89  29 

30  00 

$1,034,582  16 
2,463,489  86 


Total, $3,498,072  02 

Disbursements. 

Xet  amount  paid  policy  holders  for  fire  losses,  $5,162.58;  marine, 

$367,092.60, $372,255  18 

Expenses  of  adjustment  and  settlement  of  losses,  2)825  00 
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Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  ofl&cers  and  employees,     . 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Underwriters'  boards  and  tariff  associations. 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Other  Ucenses,  fees  and  taxes. 
Gross  loss  on  redemption  of  scrip,    . 
Gross  decrease  in  book  value  of  bonds,     . 
Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Due  from  other  companies,     ..... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $125;  bonds,  $20,837.07, 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums, 

Book  value  of  stocks  and  bonds  over  market  value, 

Due  from  unauthorized  companies. 

Accrued  interest  in  default,     .... 


$80,000  00 

320,492  18 

3,188  25 

5,841  91 

2,785  33 

4,277  16 

678  45 

310  06 

3,085  89 

20,767  56 

2,415  24 

725  46 

10  61 

38,828  82 

380  35 

3,374  94 

$862,242  39 

$2,635,829  63 


$30,000  00 

1,659,130  74 

31,668  66 

464,881  43 

338,244  46 

1,550  00 

110,354  34 

$2,635,829  63 


20,962  07 
$2,656,791  70 


$86,345  96 

50  00 

53,290  74 

101,404  82 

1,640  00 


Admitted  assets. 


242,731  52 
$2,414,060  18 


Liabilities. 


Unpaid  losses,  $372,011.20;  less  reinsurance,  $43,000, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    ..... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


Total, 


$329,011  20 
629,083  34 
40,000  00 
2,893  82 
36,496  15 
24,000  00 
39,760  35 

.  $1,101,244  86 


FEDERAL   INSURANCE   CO. 


233 


Cttsh  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 

Risks  and 

Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  Avritten  during  the  year, 


Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$1,000,000  00 
312,815  32 


$1,312,815  32 


$2,414,060  18 

Premiums. 

RUks.  Premiums. 

.    $70,545,675  00     $984,730  29 
1,219,261,219  00    3,015,081  51 


$1,289,806,894  00  $3,999,811  80 
1,192,984,044  00    2,508,482  88 

.    $96,822,850  00  $1,491,328  92 
.      16,782,271  00       286,182  62 


$80,040,579  00  $1,205,146  30 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  tosses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Marine  and  inland  losses  incurred  during  the  year, 
Di\idends  declared  during  the  year  (12  per  cent.). 
Par  value  of  company's  stock  owned  by  directors, 


$8,189,991  12 
4,649,677  88 
490,000  00 
396,066  56 
120,000  00 
536,200  00 


ScHJBDULE  A.    Stocks  and  Bonds 

RctUroad  Stocka. 
100  sliAres  Consolidated  Traction,  N.  J., 

MiaceUaneou9  Stocks. 
500  shares  American  Tel.  &  Tel.  Co., 

4      "       Pacific  Coast  Salvage  Association, 
10      "      Underwriters'  Salvage  Co.,  N.  Y 

Stale,  County  and  Municipal  Bonds. 
East  Orange,  N.  J.,  4s,  1033,      . 
Elixabeth/N.  J.,  48,  1922, 
Englewood,  N.  J.,  School  48,  1035, 
E<^«ex  County,  N.  J.,  48,  1924,    . 
Georgia  S^s,  1927,     .... 
HudM>n  County,  N.  J.,  4s,  1024, 
Jersey  City,  N.  J.,  5s,  1916, 
Jerwfv  City,  N.  J.,  Ss,  1922, 
Jersey-  City,  N.  J.,  5e,  1923, 
New  York,  N.  Y.,  S^s,  1948,       . 
New  York.  N.  Y.,  4s,  1956, 
Passaic  County,  N.  J.,  4s,  1922, 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Bergen  County  Ist  mort.  6s,  1911, 
Canada  Southern  1st  mort.  ext.,  6s,  1913, 
Central  of  New  Jersey  58,  1987, 
Cliicago  A  Alton  3s,  1049, 
Chicago  A  Alton  Ist  lien  3^,  1950,     . 
Chicago,  Indianapolis  &  St.  Louis  4s,  1953, 
Choctaw  A  Memphis  1st  mort.  58,  1949, 
Consolidated  Traction  of  N.  J.  5s,  1933, 
£Ast  Tenn.,  Va.  A  Ga.  cons.  mort.  56,  1956, 
Kagtan  A  Ambqy  58,  1020, 
Elgin,  JoUet  A  Eastern  Ist  mort.  5s,  1941, 
Kl^bcth,  Plainfield  A  Cent.  Jersey  56,  1950, 
Flint  A  P^re  Marquette  1st  mort.  68,  1920, 
Illinois  Central  1st  mort.  3^s,  1051,     . 
Kanus  City  Southern  Ist  mort.  38,  1050,     . 
Kentucky  Central  1st  mort.  48,  1087, 


OWNED  BY  THE  COMPANY. 

Book  Yftluo.     Rate.   Market  Yalua. 
$6,812  50     78     $7,800  00 


64,514  25 

500  00 

1,000  00 


15,600  32 
50,210  00 
26,047 
26,067 
0,006 
51,388 
58,560  25 
13,002  06 
12,055 
214,332 
50,204 
25,804 


20 
41 
16 
52 


34 
30 
11 
00 


23,670  40 

6,142  88 

20,223  20 

12,712  50 

21,780  70 

8,206  66 

0,077  04 

11,333  02 

26,728  15 

11,525  20 

32,752  80 

11,242  68 

25,205  81 

11,402  23 

14,674  64 

7,503  70 

10,000  00 


143  71,500  00 

100  1,000  00 

125  1,250  00 

100  15,000  00 

100  50,000  00 

100  25,000  00 

101  25,250  00 
09  9,900  00 

100  50,000  00 

106  58,300  00 

111  13,320  00 

112  12,320  00 
00  180,000  00 

100  50,000  00 

102  25,500  00 

03  23,250  00 
102  6,120  00 
104  20,800  00 
125  12,500  00 

75  18,760  00 

75  7,600  00 

04  0,400  00 

110  11,000  00 
106  26,600  00 

113  11,300  00 
100  32,700  00 
113  11,300  00 

06  24,000  00 

111  11,100  00 
02  13,800  00 
73  7,300  00 
97  9,700  00 
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Lake  Shore  &  Mich.  South.  1st  mort.  3^8,  1997, 
Lehigh  Valley  Terminal  1st  mort.  5s,  1941, 
Long  Dock  Co,  68,  1935,    .... 
Manhattan  cons.  mort.  4s,  1990, 
Midland  of  N.  J.  6s,  1910, 
Mobile  &  Ohio  1st  mort.  6s,  1927, 
Newark  Passenger  1st  cons.  mort.  5s,  1930, 
New  York  Cent.  &  H.  R.  refimding  3^8,  1997, 
New  York,  Chicago  &  St.  Louis  1st  mort.  4s,  1937 
New  York,  Lake  Erie  A  Western  6s,  1 9 1 3,      . 
New  York,  Phila.  &  Norfolk  1st  mort.  4s,  1939, 
New  York,  Sus.  &  Western  1st  mort.  58,  1937, 
Northern  Pacific  3s,  2047, 
North  Jersey  Street  4s,  1948, 
Om.  &  C.  B.  Ry.  ife  B.  Co.  1st  con.  mort.  5s,  1928 
Paterson  Extension  1st  mort.  6s,  1910, 
Pennsylvania  convertible  3^8,  1912,    . 
Peoria  &  Eastern  1st  mort.  4s,  1940,  . 
Port  Reading  1st  mort.  5s,  1941, 
Third  Avenue  1st  mort.  48,  2000, 
Toledo  &  Ohio  Central  1st  mort.  Ss,  1935, 

MiaceUaneoua  Bonds. 
American  Dock  and  Improvement  Co.  5e,  1921, 
Com  Products  Refining  Co.  58,  1931, 
Edison  Electric  Illuminating  Co.  5s,  1910,  . 
Edison  Electric  Illuminating  Co.  5s,  1995,  . 
Gas  &  Electric  Co.,  Bergin  Co.,  N.  J.,  5s,  1949, 
Kings  Co.  Elec.  Light  &  Power  Co.  6s,  1997, 
New  Jersey  Zinc  Co.  4s,  1926,  . 
Newark  Consolidated  Gas  Co.  5s,  1948, 
New  York  Gas  &  Elec.  Lt.,  Ht.  &  Pow.  Co.  4s,  1949 
New  York  &  N.  J.  Tel.  Co.  5s,  1920,  . 
North  American  Co.  notes,  5s,  1912,  . 
Pacific  Coast  Co.  5s,  1946, 
St.  Joseph  Rv.  Light,  Heat  A  Power  Co.  58,  1937 
Sloss  Iron  &  Steel  Co.  4^8,  1918, 
Sjrracuse  Lighting  Co.  5s,  1951, 
Trenton  Gas  &  Electric  Co.  58,  1949, 
Washington  Water  Power  Co.  5s,  1929, 
Western  Union  Telegraph  Co.  5s,  1938, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Yalae. 
$23,165  12 
17,356 
25,430 
25,000 
25,000 
11,929 
28,246  38 
14,270  25 
21,090 
26,342 
10,000 
56,514 
30,052 
8,493 
9,801 
31,218 
24,573 
19,732 
12,427 
14,495 
11,187 


46 
94 
00 
00 
63 


02 
51 
00 
02 
43 
89 
82 
47 
34 
88 
56 
60 
79 


21,623  80 

10,000  00 

15,000  00 

11,835  69 

25,000  00 

24,405  06 

9,520  45 

26,224  72 

9,633  40 

28,088  58 

10,084  84 

21,705  04 

9,601  98 

4,833  27 

9,661  22 

52,452  22 

10,459  62 

10,949  20 

10,328  72 

$1,659,130  74 


Rate.  Market  Talae. 

92  $23,000  00 
115  17,250  00 
126  25,200  00 

98  24,500  00 
101  25,250  00 
121  12,100  00 

109  27,250  Oa 
91  13,650  00 

100  20,000  OO 

104  26,000  00 

99  9,900  00 

106  53,000  00 
74  29,600  00 
80  8,000  00 
99  9,900  00 

101  31.310  00 

101  25,250  00 

93  18,600  00 

110  12,100  00 
69  13,800  00 

110  11,000  00 

109  21,800  00 
98  9,800  00 

100  15,000  00 

110  11,000  00 

102  25,500  OO 
114  22,800  00 

93  9,300  00 

107  26,750  00 
84  8,400  00 

102  26,520  00 

100  10,000  00 
109  21,800  00 

101  10,100  00 
97  4,850  00 

100  10,000  00 

105  52,500  00 

102  10,200  00 
100  10,000  00 

97  9,700  00 

$1,605,840  00 


♦FIDELITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  June,  1906.    Commenoed  business  June  27,  1906. 
Paid-up  Capital,  $1,000,000. 


HENRY  EVANS,  PreaiderU. 


Net  fire  premiums, 


Home  Office,  Ji6  Cedar  Street, 
Income. 


J.  E.  LOPEZ,         \  «      -    . 
E.  L.  BALLARD,  /  -Secrdarte.. 


Gross  interest  on  stocks  and  bonds,  $143,574.01 ;  bank  deposits, 

$4,660,67 ;  all  other,  $1,545.27,     . 
Gross  profit  on  sale  of  stocks  and  bonds,  . 
Gross  increase  in  book  value  of  stocks  and  bonds, 
Agents'  balances  previously  charged  off,  . 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

J.  o  ^ai,     ••..... 


.  $1,042,778  93 


149,779  96 

311,557  00 

181,975  00 

79  21 

$1,686,170  09 
3,421,232  50 

$5,107,402  59 


*  Merged  with  the  Phenix  Insurance  Company,  New  York,  March  1,   1910,  undo*  the  name  of 
Fidelity-Phenix  Fire  Insurance  Company  of  New  York,  68  Williams  Street,  New  York,  N.  Y. 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

.\gency  expenses,  ...... 

Sdaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ........ 

.\dvertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  8urve3rs,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gros  loss  on  sale  of  stocks  and  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ..... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Agnits'  balances,  . 

Bills  receivable, 


$427,039  36 

13,935  42 

80,000  00 

225,185  84 

630  39 

29,604  38 

54,349  26 

9,529  97 

14,973  47 

11,894  95 

384  37 
1,189  14 
5,229  65 
8,472  62 
5,824  99 
3,366  87 

19,136  01 

9,287  56 

6,187  68 

50,685  00 

38,580  00 

385  00 
2,700  75 

$1,018,572  68 
$4,088,829  91 


$3,507,290  00 

5,647  22 

403,431  51 

170,971  90 

1,489  28 


Total  ledger  essets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  .... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets^  ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .... 

Admitted  assets,     ........ 

Liabilities. 

U'npaid  losses,  including  $750  resisted,  $105,516.20;   less  rein- 
surance, $15,493.34,    ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 


.  $4,088,829  91 


3,672  66 
11,500  00 

.  $4,104,002  57 


2,550  83 
$4,101,451  74 


$90,022  86 

967,274  95 

3,000  00 
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State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance, 

Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabihties  and  surplus. 


$1,000,000  00 
2,010,597  07 


$20,000  00 
10,556  86 

$1,090,854  67 


3,010,597  07 


.  $4,101,451  74 
Risks  and  Premiums. 

Risks.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,  .  $133,791,674  00  $1,489,626  48 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Net  amount  in  force, 


143,593,734  00    1,423,895  21 


$277,385,408  00  $2,913,521  69 
90,196,529  00    1,004,763  20 

$187,188,879  00  $1,908,758  49 
20,793,911  00       155,130  16 

$166,394,968  00  $1,753,628  33 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (8  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 


$3,295,243  08 

1,215,775  91 

110,000  00 

489,118  13 

80,000  00 

129,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
500  shares  Atlantic  Coast  Line, 


1,000 

1,000 
500 
500 

1,700 
500 
300 

3,500 
600 

1,000 
300 
500 

1,300 
100 

1,000 

1,000 


€t 

it 
tt 
it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


pref 


Louis 


Baltimore  A  Ohio,  preferred, 
Chicago  &  Northwestern, 
Chica.,  St.  P.,  Minn.  &.  Omahaj 
Chica,  St.  P.,  Minn.  &  Omaha 
Great  Northern,  preferred, 
Hocking  Valley,  preferred, 
Hocking  Valley, 
Lehigh  Valley, 
Louis\ille  &.  Nashville, 
Manhattan,    . 
Michigan  Central,  . 
Nashville,  Chattanooga  &  St. 
Northern  Pacific, 
Pittsburgh  &  Lake  Erie, 
Reading,  1st  preferred  mortgage, 
Reading,         .... 

Bank  Stocks. 
60  shares  Central  Trust  Co.,  New  York,  N.  Y. 

Miscellaneous  Stocks. 
500  shares  General  Electric  Co.,  New  York, 
100      "      Standard  Oil  Co.,  New  Jersey, 

State  and  Municipal  Bonds. 
Georgia  3^8,  1917,     . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  3^3,  1910, 
Virginia  38,  1932,      . 

Railroad  Bonds 
Atch.,  Top.  &  Santa  F6  conv.  (25%  pd.)  4s,  1955 
Chicago,  Burl.  &  Quincy  4s,  1968, 
Delaware  &  Hudson  conv.  4s,  1916, 


Book  YaIuo.  Bate. 

$68,000  00  137 

92,000  00  92 

182,000  00  185 

82,500  00  168 

77,500  00  155 

243,100  00  144 

44,000  00  92 

36,300  00  122 

385,000  00  219 

79,000  00  158 

139,000  00  141 

46,500  00  150 

70,000  00  140 

188,500  00  146 

16,000  00  303 

46,000  00  92 

85,500  00  171 

61,500  00  1,040 

79,500  00  161 

67,000  00  670 

9,900  00  100 

200,000  00  100 

1,100,000  00  100 

48,760  00  92 

5,280  00  122 

29,700  00  100 

25,750  00  103 

$3,507,290  00 


Market  Value. 

$68,500  00 
92,000  00 

185,000  00 
84,000  00 
77,500  00 

244,800  00 
46,000  00 
36,600  00 

383,250  00 
79,000  00 

141,000  00 
45,000  00 
70,000  00 

189,800  00 
15,150  00 
46,000  00 
85,500  00 

62,400  00 

80,500  00 
67,000  00 

10,000  00 

200,000  00 

1,100,000  00 

48,760  00 

5,280  00 
30,000  00 
25,750  00 

$3,618,790  00 
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nRE  ASSOCIATION  OF  PHILADELPHIA,  PHILADELPHIA,  PA. 

Izkcorporated  March  27,  1820.    Ck>ininenced  buainees  Sept.  1.  1817. 

Paid-up  Capital,  $750,000. 
E.  C.  IRVIN.  President.  M.  G.  GARRIQUES.  .Secretary. 

Home  Office,  407  Walnut  Street. 

Income. 
Net  fire  premiums,  ........  $4,143,457  50 

Deposit  premiimis  on  perpetual  risks,       .....         28,036  50 

Gross  interest  on  mortgages,  $103,033.65;  coUaterals,  $6,281.33; 

stocks  and  bonds,   $220,408.66;    bank   deposits,   $4,159.35; 

all  other,  $15.06;  ^oss  rents,  including  $7,500  for  company's 

own  occupancy,  $26,096.35, 
Gross  profit  on  sale  or  maturity  of  ledger  assets, 
Agents'  balances  previously  charged  off, 
From  all  other  sources,  . 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    ..... 

DiSBXTRSBMENTS. 

Xet  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Deposit  premiums  returned,    ..... 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expanses,  ....... 

Sdaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $7,500  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

UnderwHters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  matiuity  of  bonds, 

Aliments'  balances  charged  off,  . 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


359,994  40 

38,458  55 

1,250  13 

4,927  13 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 


Ledger  Assets. 


.  $4,576,124  21 
.    7,950,477  10 

$12,526,601  31. 


$2,106,150  10 

31,047  17 

55,186  19 

300,000  00 

837,174  44 

6,522  46 

256,977  03 

145,051  27 

15,713  13 

37,418  54 

39,344  32 

3,295  01 

1,454  26 

11,489  00 

58,540  22 

9,346  41 

9,413  52 

8,319  16 

5,173  62 

87,086  97 

27,119  28 

16,270  73 

3,471  41 

136  77 

296  63 

$4,071,997  64 

$8,454,603  67 


$309,772  71 
2,066,904  99 
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Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $35,920.95;    bonds,    $44,014.84;    collateral   loans. 

Rents  due  and  accrued  on  company's  property, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Due  from  other  companies,     ....... 


$148,216  45 

4,839,561  23 

6,867  14 

395,633  32 

687,647  83 

$8,454,603  67 


Gross  assets,  ...... 

Assets  not  admitted. 

Company's  stock  owned,   $10,385;    loans  on 
company's  stock,  $500,        .... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  real  estate  over  market  value,    . 
Accrued  interest  in  default,     .... 

Admitted  assets. 


81,407  98 

990  32 

17,977  52 

3,629  15 

.  $8,558,608  64 


$10,885  00 

17,651  92 

5,747  71 

4,270  83 


38,555  46 


.  $8,520,053  18 


Liabilities. 

Unpaid  losses,  including  $43,155.38  resisted,  $368,661.97;   less 

reinsurance,  $40,888.81,       .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 


Total, 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$750,000  00 
2,266,244  34 


$327,773  16 

3,479,872  67 

1,663,528  01 

50  00 

32,585  00 

.  $5,503,808  84 


3,016,244  34 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $8,520,053  18 


Riakt.  Pramioms. 

Fire  risks  in  force  Dec.  31,  1908,  $594,524,172  00    $6,876,197  96 

Fire  risks  written  during  the  year,  .         .         .  483,480,534  00      5,660,444  29 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$1,078,004,706  00  $12,536,642  25 
.  429,128,892  00      5,324,766  19 


$648,875,814  00    $7,211,876  06 
.    42,650,959  00         551,725  30 


$606,224,855  00    $6,660,150  76 


Perpetual  risks  in  force  (not  included  above),   .  $80,257,967  00    $1,819,075  66 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dindends  declared  during  the  year  (40  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral. 


$89,005,966  00 

50,225,055  00 

8,029,762  00 

2,112,862  41 

300,000  00 

47,100  00 


Morteage  215-19  Beecher  Street,  Syracuse,  N.  Y. 
259  mares  Merchants  National  Bank, 
75      "       United  N.  J.  R.R.  and  Canal  Co., 
Harrisbur^  Light,  Heat  &  Power  Co.  Ss,  1924, 
100  shares  Pullman  Palace  Car  Co.,     .... 
HohnesbuTK,  Tacony  &  Frankford  Elec.  Ry.  Co.  5s,  1925, 
167  shares  Syracuse  Rapid  Transit  Co.,  preferred, 


<< 


«< 


t* 


it 


« 


Industrial  T.  T.  and  S.  Co., 
Merchants  National  Bank, 
&^racuse  Rapid  Transit  Co.,  preferred, 
lire  Association  of  Philadelpnia, 
Girard  National  Bank, 
Chatham  National  Bank,  N.  Y., 


200 

40 

150 

3 

67 
350 
$20,000  Participation  in  Und.  Syndicate, 


Company's 
Market  Value. 

$3,000  00 
4Q,145  00 
18,760  00 

4,700  00 
15,000  00 

4,500  00 
17,635  00 
24,000  00 


} 
} 


6,200 
15,750 

1,020 
18,425 
26,250 
10,000 


00 
00 
00 
00 
00 
00 


} 


Loaned 
Thereon. 

$2,450  00 

46,000  00 

4,016  45 

16,000  00 

12,500  00 
10,000  00 
4,000  00 
11,000  00 
500  00 
16,760  00 

25,000  00 


$205,275  00        $148,216  45 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


70 

306 

1,250 

331 


it 
It 


« 


RaUroad  Stocks. 
Chestnut  Hill, 
Illinois  Southern,    . 
Pennsylvania, 
Phila.^  German.  &  Norristown, 

Bank  Stocks. 
217  shares  Merchants  National, 
150       "       Union  National, 

Miscdlaneous  Stocks. 
31  shares  Fire  Association  of  Philadelphia, 
2       "      General  Adjustment  Bureau,     . 
Southern  Adjustment  Bureau,    . 
20  shares  Philadelphia  Bourse, 
15       **        Philadelphia  Bourse,  preferred, 
5       "       Underwriters'  Salvage  Co.,  N.  Y., 

Slate  and  Municipal  Bonds. 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Birmini^haixi,  Ala.,  fis,  1911, 
Binoin^haxn,  Ala.,  6s,  1922, 
Bimun^ham,  Ala.,  5s,  1930, 
Butte,  Mont.,  4^,  1925  op.  1916, 
Dalla^ii,  Tex,,  48,  1947  op.  1917,  . 
Duluth,  Minn.,  Ss,  1926,    . 
Georfcia  4k»,  1911,     .... 
Geox^^  4\s,  1915,     .... 
Hou^fton,  Tex.,  Ss,  1938  op.  1928, 
Ithaca.  X.  Y.,  5s,  1927  op.  1912, 
Man.  Town.,  Passaic  Co.,  N.  J.,  5s,  1931-35, 
Mobile,  Ala.,  4*8,  1937,      . 
X«-w  York,  N.  v.,  4^8,  1957,       . 
Petersburg,  Va.,  Ss,  1929, 
Portland,  Ore.,  5s,  1922,    . 
Portland  Port,  Ore.,  5e,  1922,     . 
Richmond,  Vs.,  4s,  1920-24-29, 
Richmond,  V^a.,  fis,  1910,  ... 
Richmond,  Va.,  68,  1912,  . 
Tacoma,  Wash.,  5s,  1913, 


} 


} 


Book  Value. 
$6,401  75 
7,650  00 
81,187  60 
30,666  36 

32,560  00 
36,975  00 

8,947  86 
100  00 
100  00 

1,000  00 
375  00 
500  00 

27,445  00 
17,758  25 
23,100  00 
32,200  00 
25,750  00 
9,600  00 
109,996  25 

26,875  00 

27,300  00 
25,625  00 
28,125  00 
51,450  00 
26,156  25 
53,600  00 
16,950  00 
41,325  00 
64,663  00 

9,082  46 

61,450  00 


{ 


{ 


Bate. 
120 

137 
300 

155 
255 

670 
100 
100 
10 
17 
125 

110 
102 
113 
105 
101 
93 
109 
101 
105 
110 
102 
111 
101 
111 
110 
108 
108 
101 
101 
105 
103 


Market  Value. 
$4,200  00 

85,625  00 
49,650  00 

33,635  00 
38,250  00 

10,386  00 
100  00 
100  00 
100  00 
*  63  76 
625  00 


27,600  00 
16,830  00 
22,600 
31,500 
25,250 

9,300 
109,000  00 
20,200  00 

6,250 
27,600 
26,500 
27,800 
60,500 
27,760 
66,000 
16,200 
42,120 
66,256 

3,434 

315 

61,800 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Railroad  Bonds. 
Alabama  Gt.  Southern  1st  mort.  5s,  1927, 
Atchison,  Tqpeka  &  Santa  F6  4s,  1928, 
Bait.  &  O.  (S.  W.  Div.)  Ist  mort.  3^8,  1926, 
Bansor  &  Aroostook  5e,  1916-17, 
Belt  K.R.  &  Stock  Yard  68, 1911, 
Boston  &  Wor.  St.  1st  mort.  4^s,  1923, 
Brookljrn  Union  Elevated  6s,  1950,     . 
BufTalo  &  Susquehanna  68,  1916, 
Buffalo  A  Susquehanna  66,  1916, 
Camden  &  Atlantic  58,  1911, 
Central  of  Ga.,  cons.  mort.  68,  1946,    . 
Central  of  Ga.  (Chat.  Div.)  4s,  1961,  . 
Central  Pass,  of  Pitts,  let  mort.  6s,  1924, 
Chattanooga  68.  1966, 
Chesapeake  &  Ohio  4^s,  1992,    . 
Chicago  &  Eastern  111.,  4s,  1966, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  R.  I.  &  Pac.  Ist  ref.  mort.  4s,  1934 
Cin.,  Day.  &  Ironton  1st  mort.  68,  1941, 
Cin.,  Hamilton  &  Dayton  68,  1942, 
Cleveland  Electric  1st  mort.  6s,  1913, 
Cleveland,  Lorain  &  Wheeling  Ist  mort.  68,  1933, 
Conn.  Ry.  &  Lighting  Co.  1st  and  ref.  mt.  4^8, 1961, 
Danville  &  Urbana  &  Champaign  68,  1923, 
Decatur  Ry.  and  Light  Co.  1st  con.  mort.  66, 1933, 
Detroit,  Roc,  Romeo  &  Lake  Orion  Ist  6e,  1920, 
Detroit  &  Northwestern  Ist  mort.  4^s,  1921, 
East  Side  Traction  Co.  1st  mort.  6s,  1929,  . 
Elmira,  Water,  Light  &  R.R.  Co.  58,  19.49,   . 
Elmira,  Cortland  &  Northern  Ist  mort.  6s,  1914, 

Erie  4s,  1996, 

Evansville  &  Terre  Haute  Ist  mort.  68,  1942, 
Erie  equipment  6s,  1916,  .... 
Fairmount  Park  Transportation 'Ist  mort.  68, 1912 
Fort  Pitt  Traction  1st  mort.  6s,  1935, 
Hudson  Companies,  6s,  1911, 
Iron  Mountain  Car  Trust  6s,  1910, 
Indianapolis  Trac.  &  Ter.  Ist  mort.  68,  1933, 
Kin^  dounty  Elevated  1st  mort.  48,  1949, 
Lehigh  Coal'&  Nav.  con.  mort.  7s,  1911, 
Lehigh  Valley  con.  mort.  6s,  1923, 
Lehigh  Valley  4^3,  1923,    . 
Lehigh  Valley   col.  trust  4s,  1921, 
Louisville  &  Nashville  6s,  1930, 
Lvnn  &  Boston  1st  mort.  6s,  1924, 
Metropolitan  Crosstown  Ist  mort.  5s,  1920, 
Missouri,  Kansas  &  Oklahoma  1st  mort.  6s,  1942 
Missouri  Pacific  5s,  1917,  .... 
Missouri  Pacific  equipment  trust  5s,  1916,   . 
Mutual  Ter.  Co.  of  Buffalo  1st  mort  48,  1924, 
Newark  Pass.  Ry.  Co.  Ist  con.  mort.  5s,  1930, 
New  York  Cent.  &  Hud.  R.  debt.  4s,  1934,  . 
New  York  Central  Lines  equipment  6s,  1913, 
New  York  Central  Lines  equipment  5s,  1919, 
Northern  Pacific  48,  1997, 
Ohio  River  1st  mort.  5s,  1936,    . 
Omaha  &  Coun.  B.  St.  Ist  con.  mort.  6s,  1928, 
The  People's  of  Svracuse  1st  mort.  5s,  1921, 
Peoria  Ist  and  ref.  mort.  5s,  1917, 
Philadelphia,  Bait.  &  Wash.  4s,  1916-18,      . 
Philadelphia  Co.  con.  mort.  and  col.  6s,  1961, 
Philadelphia  Co.  Ist  mort.  and  col.  5s,  1949, 
Philadelphia  &  West  Chester  Traction  4s,  1964, 
Pitts.  <fe  Charleroi  St.  1st  mort.  5s,  1932,      . 
Pitts.  McK.  &  Connells\alle  1st  con.  mort.  5s,  1931 
Pitts.  McK.  &  Greensburg  1st  mort.  5s,  1931, 
Pittsburg  5s,  1915,    ..... 
Reading  Co.  4s,  1997,         .... 
Rio  Grande  Western  1st  con.  mort.  4s,  1949, 
Seaboard  Air  Line  ref.  col.  5s,  1911,    . 
Seaboard  &  Roanoke  Ist  mort.  6s,  1926, 
Southern  Pacific  1st  ref.  mort.  4s,  1966, 


} 


{ 


} 


Book  Value. 
$26,000  00 

47.125  00 
45,876  00 
48,040  00 
62,500  00 
60,260  00 
60,300  00 

18,238  00 

31,425  00 
46,543  75 
46,000  00 
29,812  60 
48,750  00 
84,277  50 

45.875  00 
25,600  70 
46,000  00 
24,260  00 
20,200  00 
60,512  50 
53,760  00 
49,760  00 
24,626  00 

47.876  00 
62,875  00 
29,400  00 
62,000  00 
21,661  00 
37,790  00 
44,625  00 
51,500  00 
24,048  26 
62,537  50 
57,826  00 
26,250  00 
25,230  10 
24,260  00 
29,880  00 

102,856  95 
98,583  33 
74,000  00 
24,400  00 
43,135  72 

51.126  00 
26,781  25 
53,812  60 
26,312  60 
24,122  50 
47,375  00 
22,040  00 
22,875  00 

91,631  25 1 

33,966  25 
24,000  00 
48,625  00 
13,920  00 
24,250  00 
49,657  60 
26,000  00 
31,581  26 
22,500  00 
36,875  00 
31,350  00 
23,250  00 
25,530  00 
43,212  60 
4,325.  00 
26,250  00 
51,625  00 
23,812  60 


Bate.  Market  Value. 

106  $26,500  00 
97  48,600  00 

90  46,000  00 
100  60,000  00 

102  61,000  00 

97  48,500  00 

103  61,800  00 

98  4,900  00 

97  14,550  00 
100  30,000  00 
116  68,000  00 

89  44,600  00 

116  29,000  00 

98  49,000  00 
103  83,430  00 

86  43,000  00 

99  24,760 

91  46,500 

108  27,000 

107  21,400 

97  68,200 
113  66,500 

103  51,600 

94  23,600 
100  60,000  00 

100  60,000  00 

95  28,500 

104  52,000 

101  25,260 

101  36,360 
77  38,500 

102  61,000 
101  25,250 

86  42,500 

107  63,600 

100  25,000 

100  26,000 
99  24,750  00 
85  30,600  00 

104  104,000  00 

119  119,000 

106  79,500 

98  24,600 
1 16  62,200 

106  53,000 
80  20,000  00 

107  53,500  00 

101  25,250 

101  26,250 

96  47,600 

109  23,980 
96  24,000 

102  61,000 

106  47,700 

103  36,020 
113  28,250 

99  49,600  00 

104  13,620  00 
98  24,500  00 

100  60,000  00 

98  24,600  00 
104  31,200  00 

89  22,250  00 

103  36,050  00 

103  30,900  00 

91  22.750  00 

99  24,750  00 
100  50,000  00 

84  4,200  00 

100  25,000  00 

107  63,500  00 
95  23,750  00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
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St.  Joseph  Rv.  Lt.,  Heat  &  P.  Co.  5e,  1937, 
St.  Louis  &  San  Francisco  equipment  4s,  1912, 
Smeuae  Rapid  Transit  Ist  mort.  58,  1946, 
lenninal  Assn.,  St.  Louis  con.  mort.  56,  1944, 
Toledo  Electric  St.  1st  mort.  5e,  1912, 
ToL  &  O.  Cent.  (St.  Mary's  Div.)  let  mort.  48, 1951 
Trenton  St.  con.  mort.  5s,  1938, 

United  4b,  1949, 

United  Traction  Co.  of  Pittsburg  56,  1997,  . 
Wftbaah  (Omaha  Div.)  Ist  mort.  3^8,  1941, 
Washington  Terminal  Co.  1st  mort.  3^s,  1945, 
Western  N.  Y.  A  Pennsylvania  let  mort.  58,  1937, 
Wheeling  1st  mort.  68,  1922, 
Wheeling  A  Lake  Erie  4^8,  1910, 
Wheeling  A  Lake  Erie  Ist  con.  mort.  4s,  1949, 
Wheeling  Traction  Co.  1st  con.  mort.  56,  1931, 
Wilmin^on  A  Chester  Trac.  Co.  col.  5e,  1918, 
WiUdnsbuzg  A  £.  Pittsburg  St.  1st  mort.  5e,  1929, 

Miicdlantous  Bonds, 
Baltimore  Electric  Co.  1st  con.  mort.  56,  1947, 
Chicago  Edison  Co.  1st  mort.  58,  1926, 
Chica,  Sub.  Water  A  Li^ht  Ist  mort.  5s,  1949, 
Colorado  Sprinm  Electnc  Co.  1st  mort.  5s,  1920, 
Decatur  Gas  <&  Electric  Co.  1st  mort.  56,  1929, 
Edison  Electric  Lisht  Co.  5s,  1946,     . 
Harrisburg  Light  Heat  A  Power  Ist  mort.  58, 1924 
Laclede  Gas  Light  ext.  mort.  5e,  1934, 
Lehigh  Vallev  Coal  Co.  Ist  mort.  58,  1933,  . 
Psssaic  Steel  1st  mort.  56,  1952, 
Pikes  Peak  Hydro.  Electric  Ist  mort.  Ss,  1923, 
Trenton  Gas  A  Electric  Co.  Ist  mort.  5s,  1949, 
Union  League  of  Philadelphia  4.4s,  1929,     . 
United  Gas  A  Electric  Co.  58,  1922,    . 
Westinghouae  Elec.  A  Mfg.  56,  1913,  . 
Westchester  Lighting  Co.  5s,  1950,      . 


Book  Value. 
$50,562  50 
23,940  00 
34,823  75 
74,450  00 
52,190  00 
46,195  00 
19,000  00 
20,750  00 
49,750  00 
21,875  00 
42,750  00 
22,900  00 
21,300  00 
25,000  00 
21,625  00 
49,500  00 
50,500  00 
54,875  00 

23,017  50 
52,250  00 
25,000  00 
45,000  00 
20,500  00 
13,325  00 
25,500  00 
26,260  00 
26,850  00 
47,500  00 
23,750  00 
40,625  00 
50,000  00 

24,575  00 
20,500  00 

S4,839,561  23 


Bate.  Market  Value. 

101  $50,500  00 

98  24,500  00 

104  35,360  00 

116  87,000  00 

98  49,000  00 

93  46,500  00 
101  20,200  00 

79  23,700  00 

107  53,500  00 

77  19,260  00 

92  46,000  00 
112  22,400  00 
104  20,800  00 
100  25,000  00 

87  21,750  00 

94  47,000  00 

93  46,500  00 
104  52,000  00 

90  22,500  00 

100  50,000  00 
90  22,500  00 

101  50,500  00 

100  20,000  00 
107  13,910  00 

90  22,500  00 

101  25,260  00 
109  27,250  00 

15  7,500  00 

70  17,500  00 

106  42,000  00 

100  50,000  00 

98  2,450  00 

98  23,520  00 

103  20,600  00 

$4,857,538  75 


HREiL^N'S   FUND  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Inoorporated  May  6,  1863.    Commenoed  busineae  June  18,  1863. 

Paid-up  Capital,  $1,500,000.* 
WM-  J.  DUTTON.  Prendent,  LOUIS  WEINMANN.  Secretary, 

Home  Office,  401  California  Street, 

Income. 

Net  fire  premiums,  $3,268,751.69;  marine,  $1,376,360.22,   .         .  $4,645,111  91 

Gross  interest  on  mortgages,  $21,820.41;  collaterals,  $10,531.49; 
stocks  and  bonds,  $190,520.88;  bank  deposits,  $11,752.97; 
all  other,  $3,211.57;  gross  rents,  including  $11,028  for  com- 
pany's own  occupancy,  $12,156.50, 249,993  82 

Gross  profit  on  sale  of  ledger  assets, 

Collateral  previously  charged  off, 


Total  income. 
Ledger  assets,  Dec.  31, 1908,  . 

Total,     .         .         .         . 


44,351  66 
15,000  00 


.  $4,954,457  39 
.    6,509,393  16 


$11,463,850  55 


Disbursements. 
Set  amount  paid  policy  holders  for  fire  losses,  $1,510,265.54; 


marine,  S697,469.85, 
Expenses  of  adjustment  and  settlement  of  losses. 


.  $2,207,735  39 
39,948  10 


*  CmpitMl  decreaeed  $100,000  during  1009  without  distributioa  of  assets. 
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Dividends  to  stockholders, S155,000  00 

Commissions  or  brokerage, 730,257  55 

Agency  expenses, 16,006  80 

Salaries  and  expenses  of  special  and  general  agents,  .          .  300,596  37 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  196,977  32 

Rents,  including  $11,028  for  company's  own  occupancy,    .         .  29,721  29 

Advertifflng,  printing  and  stationery, 55,251  57 

Postage,  telegrams,  telephone  and  express,        ....  33,887  48 

Legal  expenses,      .........  4,752  21 

Furniture  and  fixtures, 5,074  43 

Maps,  including  corrections, 10,376  09 

Underwriters'  boards  and  tariff  associations,     ....  58,369  51 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .  10,362  72 

Inspections  and  surveys, 19,377  92 

Repairs  and  expenses  on  real  estate, 37,677  04 

Taxes  on  real  estate  and  mortgages, 7,306  16 

State  taxes  on  premiums, 76,039  88 

Insurance  department  licenses  and  fees, 27,177  43 

Other  licenses,  fees  and  taxes, 4,286  16 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .                   .  45,718  70 

Agents' balanc^  charged  off, 11,833  00 

All  other  disbursements, 15,150  79 

Total  disbursements, $4,098,883  91 

Balance, $7,364,966  64 

Ledger  Assets. 

Book  value  of  real  estate $557,442  39 

Mortgage  loans  on  real  estate, 472,130  00 

Loans  secured  by  collateral  (schedule  A),           ....  233,450  OO 

Book  value  of  stocks  and  bonds  {schedule  B),  ....  4,526,510  12 

Cash  in  offices, 14,179  57 

Deposits  in  trust  companies  and  banks  not  on  interest,  96,056  33 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  455,640  43 

Agents' balances,  .........  899,117  19 

Bills  receivable, 25,852  79 

All  other  ledger  assets, 84,587  82 

Total  ledger  assets, $7,364,966  64 

Non-Ledger  Assets. 
Interest  due  and  accrued  on :  — 

Mortgages,  $1,763;  bonds,  $63,970.58;  collateral  loans,  $347.36,  66,080  94 

Market  value  of  stocks  and  bonds  over  book  value,    .          .          .  67,521  88 

Gross  assets, $7,498,569  46 
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lilABILITIES. 

UnpAid  losses,  including  S45,330.15  resisted,  $582,634.21 ;   less 

rdnsurance,  S122,791.23, 

Unearned  premiums  on  outstanding  risks, 
Salaiies,  expenses  and  accounts,  due  or  accrued, 
CommissioDs  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,  . 
Reaenre  for  dividend, 

Total,    . 
Cuh  cafMtal, 

Sui|^u8  owr  all  HabOities, 
Suiplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$1,500,000  00 
1,898,519  60 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,     ..... 
Expired  and  terminated. 

In  force  at  end  of  y^ar,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

RblM. 

$442,841,289  00 
.  360,355,636  00 


$459,842  98 

3,254,003  39 

8,000  00 

175,450  00 

95,000  00 

75,000  00 

$4,067,296  37 


3,398,519  60 
$7,465,815  97 


PremiumB. 

$5,560,007  17 
4,542,255  44 


$803,196,925  00  $10,102,262  61 

.  318,953,228  00  4,091,065  70 

$484,243,697  00  $6,011,196  91 

.    48,819,772  00  655,297  82 

$435,423,925  00  $5,355,899  09 

.  $53,187,629  00  $1,502,469  84 

.  430,393,006  00  3,078,478  14 

$483,580,635  00  $4,580,947  98 

.  424,225,764  00  2,824,304  45 

.  $59,354,881  00  $1,756,643  53 

.    24,576,707  00  787,934  46 


.  $34,778,174  00       $968,709  07 
Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fm  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors, 

ScHSDUiiE  A.    Secubitibs  held  as  Collateral 


$70,393,326  96 

42,027,469  75 

4,191,000  00 

1,463,690  82 

728,761  07 

155,000  00 

98,000  00 


^rSCO  aharee  Olaa  Sugar  Co., 

Ir250       "      HUoRy.  Co.,  . 

2,487       "      WatBonvffle  Water  k  Light  Co., 

South  Pacific  Coast  Ry.  Co.  48,  1937, 

l.xut«dR.R8.  48,  1927,       .... 

230  aharca  Pacific  Coast  Borax  Co.,  . 

x-^  ^  J!      Oakland  Traction  Co.,  preferred, 
XTnitwi  RR^  48, 1927,      .         .      *^ . 


Compuiy*! 
Market  Yiutte. 

$33,000  00 

16,875  00 

62,176  00 

1,800  00 

3,700  00 

38,500  00 

25,000  00 

2,960  00 


} 
} 


Louied 
ThereoB. 

$35,000  00 

25,000  00 
1,500  00 
2,200  00 

25,000  00 
1,750  00 
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Northern  Electric  Ry.  Co.  58,  1947,     . 

Union  Traction  Co^  Santa  Cruz,  58,  1935, 

Northern  Electric  Ry.  Co.  5s,  1947,     . 

Western  Pacific  Ry.  Co.  56,  1933, 

Spring  Valley  Water  Co.  4s,  1923, 

Northern  Electric  Ry.  Co.  5e,  1947,     . 

Valley  Counties  Power  Co.  58,  1930,    . 

San  Francisco  Gas  &  Electric  Co.  4^8,  1933, 

Southern  Pacific  R.R.  Co.  Ist  refunding  4s,  1955, 

Yosemite  Valley  R.R.  Co.  58,  1936,     . 

150  shares  American  National  Bank,  . 

Contra  Coeta  Water  Co.  5s,  1915, 

Note  secured  by  50  shares  Newmonk  Grain  Co., 


tt 


Bank  Stocks. 
50  shares  American  Nat.,  San  Francisco, 
300  -  -  - 

60S 

10 

50 

11 
200 

22 

140 

586 

100 

8 

10 


Anglo  &  London  Paris  Nat.,  San  Fr., 
Bank  of  California,  San  Francisco, 
Bankers  Trust  Co.,  Oakland,    . 
Bank  of  San  Francisco,   . 
First  National,  Los  An^l^ 
Mercantile  Trust  Co.,  San  Francisco. 
Mer.  Bank  &  Tr.  Co.,  Los  Angeles, 
Nat.  Bank  of  D.  O.  Mills  &  Co.,  Sac. 
San  Francisco  National, 
Security  Savings,  San  Francisco, 
Seaboard  Bank,  San  Francisco, 
Union  Trust  Co.,  San  Francisco, 

Miscdlaneous  Stocks. 
656  shares  Mission  Rock  Co.,  San  Francisco, 


(( 
ti 
ft 

n 
tt 

tt 
tt 
tt 
tt 
tt 
tt 


743 
500 
900 


tt 


tt 
tt 


Pacific  States  Tel.  &  Tel.  Co.,  pref ., 
Pacific  States  Tel.  &  Tel.  Co.,  . 
Spring  Valley  Water  Co.,  San  Fran. 

Government  Bonds. 
United  States  4s,  1925,      .... 

County  and  Municipal  Bonds. 
Baker  City,  Ore.,  School  6s,  1913, 
Dalles  City,  Ore.,  68,  1910, 
Los  Angeles  SchooL  Cal.,  4s,  1913-14, 
Rose  School  Dist.  Imperial  Co.,  Cal.,  68,  1914, 
Rose  School  Dist.  Imperial  Co.,  Cal.,  6s,  1915-16 
Rose  School  Dist.  Imperial  Co.,  Cal.,  6s,  1917, 
Rose  School  Dist.  Imperial  Co.,  Cal.,  6s,  1918-19 
Rose  School  Dist.  Imperial  Co.,  Cal.,  6s,  1920, 
San  Bernardino  Sch.  Dist.  5,  Cal.,  5s,  1922-23, 
San  Bernardino  Sch.  Dis.  5,  Cal.,  5s,  1924-26, 
San  Bernardino  Sch.  Dist.  5,  Cal.,  5s,  1927, 
San  Buenaventura,  Cal.,  Ss,  1930-31, 
San  Buenaventura,  Cal.,  Ss,  1932-33, 
San  Francisco  City  &  Co.  Fire  58,  1939-1941, 
San  Francisco  City  &  Co.  Fire  5s,  1945-49, 
San  Francisco  City  <fc  Co.  Fire  5s,  1951-54, 

Railroad  Bonds. 
California  Northwestern  5e,  1928, 
California  Street  Cable  5s,  1915, 
Los  Angeles  5s,  1938,  .... 

Los  Angeles  Pacific  Ist  cons.  mort.  5s,  1931, 
Los  Angeles  Pacific  1st  refund,  mort.  5s,  1943, 
Los  Angeles  Pacific  cons.  mort.  Ss,  1946, 
Market  Street  Cable  68,  1913,     . 
Market  Street  5s,  1924, 
North  Pacific  Coast  5s,  1912,      . 
Northern  58,  1938,    .  .  . 

Oakland  Traction  cons,  mortgage  5s,  1933, 
Oakland  Transit  6s,  1918, 
Oakland  Transit  1st  cons.  mort.  5s,  1931, 
Onmibus  Cable  6s,  1918,    . 
Pacific  Electric  5s,  1942,    . 


Company*! 
Market  Value. 

Loaned 
Thereon. 

.  $31,450  00 

$26,000  00 

16,000  00 

10,000  00 

19,425  00 

15,000  00 

11,640  00 

5,000  00 

29,440  00 

25,000  00 

18,600  00 

13,000  00 

15,150  00  1 

4,600  00 
9.500  00 

25,000  00 

] 

1,000  00  J 

19,960  00  \ 
9,000  00. 

20,000  00 

» 

r,500  00 

5,000  00 

$377,166  00 

$233,460  00 

3WNED  BY  THE  CoMPANT. 

Book  Value. 

Rate. 

Market  Talue. 

$6,500  00 

133 

$6,660  00 

42,900  00 

150 

45,000  00 

211,967  00 

415 

262,320  00 

5,000  00 

100 

5,000  00 

5,500  00 

100 

5,000  00 

4,400  00 

607 

5,577  00 

30,000  00 

220 

44,000  00 

6,150  00 

170 

8,600  00 

41,760  00 

300 

42,000  00 

68,654  60 

125 

73,260  00 

38,150  00 

136 

34,000  00 

880  00 

115 

920  00 

18,000  00 

255 

25,600  00 

6,560  00 

50 

6,560  00 

69,100  60 

99 

73,657  00 

— 

46 

23,000  00 

18,000  00 

51 

46,900  00 

188,500  00 

115 

172,600  00 

4,940  00 

106 

5,260  00 

10,400  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

r    104 

416  00 

105 

840  00 

3,075  00 

106 

424  00 

107 

866  00 

108 

432  00 

106 

7,420  00 

21,560  00 

107 

11,235  00 

108 

2,700  00 

5,625  00 

114 

5,700  00 

10,433  00 

115 

10,580  00 

11,769  00 

113 

11,300  00 

104,119  50 

114 

102,600  00 

56,732  60 

115 

57,500  00 

34,765  00 

105 

34,650  00 

16,229  00 

101 

16,160  00 

138,435  00 

108 

136,000  00 

37,315  00 

106 

36,040  00 

106,340  00 

101 

101,000  00 

51,260  00 

90 

45,000  00 

52,350  00 

104 

62,000  00 

153,200  00 

102 

153,000  00 

69,160  00 

100 

63,000  00 

23,600  00 

114 

22,800  00 

92,250  00 

94 

84,600  00 

33,560  00 

110 

33,000  00 

8,517  50 

107 

7,490  00 

157,060  00 

107 

153,010  00 

100,525  00 

106 

100,700  00 

Park  at  Cliff  1 
Petalunia  &  & 
Powell  Street 
Preadio  &  Fc 
Sacnkinento  £ 
S&nFmncisco 
San  FrancUco 
San  Fr&ncisco 
San  Jc»6  A:  Al 
San  Jos«  A  Sa 
San  Jos«  &  Se 
Southern  Paci 
Southern  Paci 
South  Pacific 
Sutter  Street 
Union  Tractio 
Western  Pacif 

Bay  Counties 
Blue  Lakes  W 
Calif  omia  Cen 
California  Gas 
Contra  Coeta 
Edison  £.  Co. 
Edison  L.  ^b  I 
Farm  Land  Ii 
Keswick  Elec. 
Los  Angeles  L 
Nevada  Count 
Northern  Calil 
No.  California 
Northern  Elec 
Oakland  Gasli 
Pacific  Gas  & 
Pacific  Gas  In 
Pacific  Teleph 
Risdon  Iron  & 
San  Francisco 
San  Francisco 
Siskiyou  Elect 
So.  Yuba  W.  < 
Sprinc  Val.  W 
Stanwd  EHec 
Stmset  Teleph 
Sunset  Tel.  & 
United  EL,  Gi 
United  Gas  A 
Union  Iron  W 
Valley  Countii 


FIREMEN'^ 


DANIEL  H. 


Net  fire  pren 

Gross  intere 

$148,511.3 

$1,000  for 

Total  in 
Ledger  asset 

Total, 
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DlBBUBSBUXNlS. 

Net  amount  paid  policy  holders  for  fire  loeaes,  . 
Exi)enses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

€k>mmis8ions  or  brokerage, 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  S1,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  td^;ram8,  telephone  and  express, 

L^gal  expenses,     ....... 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 

Und^writ^rs'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  avarveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  ^tate,      ...... 

State  taxes  on  premiums,        ;         .         .         .         . 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,         .... 

Gross  loss  on  sale  of  real  estate,       .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
Agents'  balances  chaiged  off, 

Total  disbursements,        ..... 

Balance,         ....... 

Lbdger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,   . 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 


9829,033  16 

16,294  52 

160,000  00 

474,909  76 

34,417  07 

53,526  41 

2,860  00 

14,011  31 

10,307  97 

934  55 

687  22 

3,672  05 

15,667  61 

17,914  94 

4,911  14 

195  96 

7,542  80 

26,923  67 

7,970  04 

3,360  95 

1,246  16 

9,978  13 

10  03 

Sl,696,364  46 

$4,849,174  59 

S212,245  90 

2,481,325  00 

1,696,750  00 

9,188  08 

192,303  44 

257,362  17 

S4,849,174  69 


33,053  88 

855,888  00 

5,007  74 

$5,743,124  21 


16  42 


Admitted  assets, $5,743,107  79 

Liabilities. 
Unpaid  losses,  including  $18,058.60  resisted,  $222,883.44;  less 


reinsurance,  $26,651.26, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 


$196,232  18 
1,723,825  18 
500  00 


L 


■& 
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State,  county  and  municipal  taxes,  due  or  accrued, 
Scrip  ordered  to  be  redeemed, 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$1,000,000  00 
2,799,887  50 


Total  liabilities  and  siuplus. 

Risks  and  Premiums. 


$20,303  04 
2,359  89 

$1,943,220  29 


3,799,887  50 
$5,743,107  79 


RiakB.  Premiuma. 

Fire  risks  in  force  Dec.  31,  1908,  .  $328,027,069  00  $3,287,829  68 

Fire  risks  written  during  the  year,  .  .     171,594,552  00    2,466,183  54 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$499,621,621  00  $5,754,013  22 
150,624,084  00    2,238,771  94 

$348,997,537  00  $3,515,241  28 
21,692,747  00       236,130  21 

$327,304,790  00  $3,279,111  07 


Miscellaneous. 

Xet  premiums  received  from  organization  of  company, 

Xet  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (16  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$19,932,937  16 
9,073,136  12 
3,150,500  00 
850,000  00 
893,832  76 
160,000  00 
150,600  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
400  shares  Consol.  Traction  Co.,  N.  J., 

Delaware,  Lackawanna  &  Western, 

Morris  &  Essex, 

Northern  of  New  Jersey, 

Pennsylvania, 

Rapid  Transit,  N.  J., 

United  N.  J.,  R.R.  &  Canal  Co., 

Bank  Stocks. 
400  shares  Essex  County  Nat.,  Newark,  N.  J., 
Manufacturers  Nat.,  Newark,  N.  J., 
Merchants  Nat.,  Newark,  N.  J., 
National  Newark  Bk£.  Co.,  N.  J., 
Nat.  State,  Newark,  N.  J., 

Miscdlaneaus  Stocks. 
American  Tel.  &  Tel.  Co., 
Del.,  Lacka.  &  Western  Coal  Co., 
General  Adjustment  Bureau,    . 
Milwaukee  Building  Association, 
Newark  Consolidated  Gas  Co., 
Underwriters'  Salvage  Co.,  N.  Y., 
Western  Adjust.  &  Inspec.  Co., 

Stale  and  Municipal  Bonds. 
AtlAntic  City,  N.  J.,  Ss,  1925, 
Bavonne,  N.  J.,  os,  I92S,  . 
Elisabeth.  N.  J.,  48,  1922, 
OeofKia  44s,  1915,     . 
Orange,  N.  J.,  4Js,  1938.    . 
Perth  Amboy,  N.  J.,  4^,  1923-24, 


1.3S0 

tt 

1.600 

t* 

72 

« 

800 

(f 

150 

«4 

250 

«< 

400! 

shares 

100 

(< 

200 

4t 

800 

tt 

A50 

tt 

S46i 

ih&res 

300 

n 

«> 

tt 

150 

It 

4O0 

tt 

10 

tt 

1 
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Book  Value. 

S40,000  00 
69,000  00 
80,000  00 
7,200  00 
40,000  00 
15,000  00 
25,000  00 


20,000 
10,000 
20,000 
40,000 
32,500 


00 
00 
00 
00 
00 


84,600  00 

15,000  00 

200  00 

150  00 

40,000  00 

1,000  00 

100  00 

22,000  00 
10,000  00 
25,000  00 
10,000  00 
20,000  00 
40.000  00 


Rate. 

78 
620 
185 

90 
137 
245 
250 

300 
250 
265 
365 
200 

143 
204 
100 
120 
100 
125 
100 

110 
111 
100 
105 
108 
103 


Market  Value. 

$31,200  00 

427,800 

148,000 

6,480 

54,800 

36,750 

62,500 


00 
00 
00 
00 
00 
00 


60,000 
25,000 
53,000 
146,000 
65,000 


00 
00 
00 
00 
00 


120,978  00 

30,600  00 

200  00 

180  00 

40,000  00 

1,250  00 

100  00 

24,200  00 
11,100  00 
25,000  00 
10,500  00 
21,600  00 
41,200  00 


248 


firemen's  mutual  insurance  CO. 


Railroad  Bonds. 
Canadian  Northern,  Winnipeg  Term.  4^8,  1939, 
Central  of  New  Jersey  6s,  1987, 
Consolidated  Traction  Co.  5s,  1933,     . 
Easton  &  Amboy  5s.  1920, 
Lehigh  Valley  I^erminal  5s,  1941, 
Morns  &  Essex  1st  cons.  mort.  Ts,  1915, 
Newark  Passenger  5s,  1930, 
New  Jersey  &  New  York  68,  1910, 
New  York,  Susquehanna  &  Western  5s,  1937, 
New  York  &  Greenwood  Lake  5s,  1946, 
New  York,  Lake  Erie  &  Western  6s,  1913, 
North  Hudson  Coimty  58,  1928, 
North  Hudson  County  6s,  1914, 
North  Hudson  County  Extension  5s,  1924, 
Trenton  Passenger  6s,  1931, 

Miacdlaneou8  Bonds. 
American  Dock  &  Improvement  Co.  5s,  1921, 
Consumers  Heat,  Light  &  Power  Co.  fo,  1938, 
Hackensack  Water  Co.  4s,  1952, 
Hudson  County  Gas  Co.  58,  1949, 
Newark  Consolidated  Gas  Co.  5s,  1948, 
Newark  Gas  Co.  68,  1944, 
Passaic  Water  Co.  58,  1937, 
Trenton  Gas  &  Electric  Co.  5s,  1949, 
United  Electric  Co.  of  N.  J.  4s,  1949, 


Book  Value. 

$10,000  00 

100,000  00 

100,000  00 

50,000  00 

100,000  00 

50,000  00 

50,000  00 

20,000  00 

40,000  00 

25,000  00 

20,000  00 

25,000  00 

20,000  00 

20,000  00 

30,000  00 

20,000  00 
10,000  00 
20,000  00 
40,000  00 

100,000  00 
50,000  00 
20,000  00 
10,000  00 

100,000  00 

•1,696,750  00 


Bate.  Maiket  Value. 

99  <9,900  00 

125  125,000  00 

106  106,000  00 

109  54,500  00 

115  115,000  00 

114  57,000  00 
109  54,500  00 
100  20,000  00 

106  42,400  00 

107  26,750  00 

104  20,800  00 

105  26,250  00 
105  21,000  00 
102  20,400  00 

115  34,500  00 

109  21,800  00 

110  11,000  00 
89  17,800  00 

104  41,600  00 
107  107,000  00 
131  65,500  00 
100  20,000  00 

105  10,500  00 
80  80,000  00 

S2,552,638  00 


FIREMEN'S  MUTUAL  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May  1,  1854.    Commenced  businees  Sept.  1,  1854. 
FREDERICK  W.  MOSES,  PreaidetU.  JOSEPH  T.  A.  EDDY,  Secretary. 

Office,  10  Weyhosset  Street. 

Income. 

Net  premiums, $1,264,504  10 

Gross  interest  on  stocks  and  bonds,  $57,565.39;  bank  deposits, 
$8,534.67, 66,100  06 

Total  income, $1,330,604  16 

Ledger  assets,  Dec.  31,  1908, 1,312,199  33 

Total, $2,642,803  49 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         ....  $26,480  74 

Dividends  to  policy  holders,    .......  1,071,011  5S 

Salaries,  fees,  etc.,  of  oflScers  and  employees,     ....  19,600  02 

Rents,  .                           .     *    .         .         .                   .         .         .  1,277  74 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .         .  153  07 

Inspections,  surveys  and  adjustment  of  losses,  ....  23,069  60 

State  taxes  on  premiums,        .......  22,606  51 

Insurance  department  licenses  and  fees,   .....  33  00 

Other  licenses,  fees  and  taxes,          ......  2,814  90 

All  other  disbursements, 8,405  04 

Total  disbursements, $1,175,452  20 

Balance, $1,467,351  29 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  tnist  companies  and  banks  on  interest, 
Prenuums  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  accrued, 

XOlwl,  ..... 

Surplus  to  policy  holders,        .... 
Total  liabilities  and  surplus. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 


Risks  and  Premiums. 

Riaks.  Cash  Frames. 

.  $146,003,889  00    $1,114,348  43 
.    173,290,040  00      1,306,792  03 


$1,192,340  20 

255,330  39 

19,680  70 

$1,467,351  29 

4,123  75 

260,237  30 

$1,731,712  34 


$2,310  66 

625,727  72 

238  45 

20,447  06 

$648,723  89 
1,082,988  45 

$1,731,712  34 


Conting't  Prem^s. 

$5,571,742  15 
6,533,960  15 


$318,293,929  00    $2,421,140  46  $12,105,702  30 
152,917,223  00      1,169,685  02      5,848,425  10 


In  force  at  end  of  year,  .         .  $1^5,376,706  00    $1,251,455  44    $6,257,277  20 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $19,811,068  02 

Net  loflses  paid  from  organization  of  company,  .    2,787,791  80 

Cash  dividends  paid  to  poHcy  holders  from  organization  of 

company, 15,298,803  52 

Loeses  incurred  during  the  year,      ......         25,185  77 

Dividends  to  policy  holders  during  1909,  95  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100  shares 
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RaOroad  Stocks. 
Chicago,  Milwaukee  &  St.  Paul, 
Chicago,  Milwaukee  &  St.  P.,  pref., 
Chicago  &  Northwestern, 
Cleve.,  Cin.,  Chica.  &.  St.  Louis,  pref . 
Cleve.,  Gin.,  Chica.  &.  St.  Louis, 
Cleveland  6l  Pittsburje,    . 
Detroit,  Hillsdale  &  Southwestern, 
Ft.  Wavne  &  Jackson,  preferred. 
Great  Northern,  preferred, 
Hereford,       .... 
Illinois  Central, 
Manhattan^    .... 
Morris  6l  Essex, 

New  York,  Lackawanna  &  Western, 
New  York,  N.  H.  A  Hart., 
New  York,  N.  H.  &  Hart.  (26%  paid) 
Northern  racific,  . 
Old  Colony,   .... 


Book  Value. 

$10,000  00 

10,000  00 

40,000  00 

10,000  00 

3,080  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
46,970  00 
20,000  00 
10,000  00 
30,000  00 
18,000  00 

1,876  00 
11,000  00 
10,000  00 


Bate.  Market  Value. 

158  $15,800  00 

172  17,200  00 

185  74,000  00 

107  10,700  00 

82  3,608  00 

176  17,600  00 

100  10,000  00 

139  13,900  00 

144  14,400  00 

90  9,000  00 

148  68,080  00 

141  28,200  00 

185  18,500  00 

127  38,100  00 

158  23,700  00 

148  3,255  00 

146  14,600  00 

198  19,800  00 
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1,525  shares  Pennsylvania, 


200 
200 
400 
200 
300 
130 
242 


ft 


Pittsburg,  Bessemer  &  Lake  Erie, 
Pittsburg,  Ft.  Wa3me  &  Chicago, 
Pittsburg,  McK.  &  Youghiogheny, 
Rensselaer  &  Saratoga,    . 
Rome,  Watertown  &  Ogdensburg, 
Upper  Coos,  .... 
West  End  Street,    . 

Bank  Stocks. 
100  shares  Blackston^  Canal  National, 
200      "      National  Bank  of  Commerce,   . 
30      "      Union  Trust  Co.,     . 

MisceUan&ms  Stocks, 
500  shares  American  Tel.  &  Tel.  Co., 
100 
500 
294 
118 
225 
100 
140 
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tt 
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Gold  &  Stock  Telegraph  Co.,    . 
Narragansett  Electric  Light.  Co., 
Providence  Gas  Co., 
Providence  Gas  Co.  (30%  paid). 
Providence  Telephone  Co., 
Pullman  Co., 
St.  Louis  Bridge  Co.,  Ist  pref., 

Oovemment  Bonds. 
United  States  4s,  1925,       . 
United  States  3s,  1918,      . 

Stale  Bonds. 
Rhode  Island  3H  1^24,     . 
Rhode  Island  Ss,  1946, 
Rhode  Island  3s,  1936, 

Railroad  Bonds. 
Chicago.,  Burl.  &  Quincy  3^,  1949  op.  1929, 
Cleveland  Electric  5s,  1913, 
Columbus  Street  5s,  1932, 
Detroit  United  4^s,  1932, 
East  St.  Louis  &  Suburban  5s,  1932,  . 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Long  Island  4s,  1949. 
New  York,  N.  H.  &  Hart.  3is,  1966,   . 
New  York,  N.  H.  &  Hart.  6s,  1948  op.  1923, 
Northern  Pacific-Great  Northern  4s,  1921, 
Portland  (Oregon)  5s,  1930, 
Toledo  Terminal  4^8,  1957, 
United  Traction  &  Electric  Co.  5s,  1933, 

MiscellaneoiLs  Bonds. 
American  Tel.  &  Tel.  Ck).  4s,  1929, 
Silversmith  Co.  notes,  6s,  1910, 


Book  Value. 

Bate. 

Market  Value. 

$76,250  00 

137 

$104,462  50 

7,412  50 

70 

7,000  00 

20,000  00 

176 

35,200  00 

26,350  00 

129 

25,800  00 

20,000  00 

199 

39,800  00 

30,000  00 

126 

37,800  00 

13,000  00 

140 

18,200  00 

12,100  00 

189 

22,869  00 

2,500  00 

128' 

3,200  00 

10,000  00 

166 

16,600  00 

3,550  65 

160 

4,800  00 

63,532  05 

143 

71,500  00 

10,000  00 

113 

11,300  00 

46,000  00 

186 

46,500  00 

14,700  00 

188 

27,636  00 

1,770  00 

lis 

2,832  00 

20,375  00 

194 

21,825  00 

12,000  00 

190 

19,000  00 

14,000  00 

127 

17,780  00 

40,000  00 

115 

46,000  00 

40,000  00 

102 

40,800  00 

100,000  00 

101 

101,000  00 

69,800  00 

92 

64,400  00 

30,000  00 

93 

27,900  00 

4,000  00 

90 

3,600  00 

10,000  00 

97 

9,700  00 

20,000  00 

104 

20,800  00 

9,425  00 

82 

8,200  OO 

20,000  00 

100 

20,000  00 

25,000  00 

96 

24,000  00 

10,000  00 

99 

9,900  OO 

4,500  00 

102 

4,590  OO 

6,000  00 

134 

8,040  OO 

55,000  00 

97 

53,350  OO 

•   10,000  00 

98 

9,800  OO 

11,000  00 

95 

10.450  OO 

20,000  00 

106 

21,200  OO 

9,150  00 

93 

9,300  OO 

25,000  00 

100 

25,000  OO 

$1,192,340  20 

$1,452,577  50 

THE  FRANKLIN  INSURANCE  COMPANY  OF  WHEELING, 

WHEELING,  W.  VA. 

Incorporated  Jan.  31,  1883.    Commenced  businees  March  1, 1883. 

Paid-up  Capital,  $200,000. 
J.  N.  VANCE,.  PretidetU.  ALFRED  PAULL,  Secrelan. 

Home  Office,  85  Twelfth  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $1,625;  collaterals,  $18.75;  stocks 

and  bonds,  $17,572.09;  all  other,  $418.32, 
Gross  profit  on  sale  or  maturity  of  bonds, 

Total  income,  .         . 

Ledger  assets,  Dec.  31,  1908,  . 


Total, 


$130,940  21 

19,634  le 
1,843  75 

$152,418  12 
430,070  87 

$582,488  99 
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Disbursements. 

Net  amount  paid  poKcy  holders  for  fire  losses,  . 
Rxpenses  of  adjustment  and  settlement  of  losses, 
Commissions  or  brokerage, 
Expenses  of  special  and  general  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, .        .         ..... 

-Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 

Legal  expenses, 

Furniture  and  fixtures,  .         . 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

All  other  disbursements. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents' balances,  ....... 

Total  ledger  assets,  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $2,466  94 

Book  value  of  stocks  and  bonds  over  market  value,  .     4,772  10 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  $17,493.46;  less  reinsurance,  $4,125.37, 
Unearned  premiums  on  outstanding  risks,         .... 
State,  county  and  municipal  taxes,  due  or  accrued,  . 

Total, 


Cash  capital, 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
167,375  70 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Rlaks. 

$13,844,287  00 
14,218,040  00 

$28,062,327  00 
10,705,129  00 

$17,357,198  00 
1,764,056  00 


$52,527  82 

398  41 

28,576  15 

379  45 

6,567  50 

709  92 

1,018  90 

536  73 

129  44 

38  00 

83  05 

61  55 

359  61 

772  23 

1,289  86 

326  22 

$93,774  84 

$488,714  15 


$31,000  60 

435,582  10 

2,095  10 

4,117  13 

15,919  82 

$488,714  15 


7,230  04 
$481,475  11 


$13,368  09 

100,231  32 

500  00 

$114,099  41 


367,375  70 
$481,475  11 

PBtmhtms. 

$198,945  03 
185,107  26 

$384,052  29 
158,937  90 

$225,114  39 
31,627  37 


$15,593,142  00  $193,487  02 
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Miscellaneous. 

Net  prenxiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors, 


$2,021,034  77 

1,027,219  62 

108,000  00 

57,206  84 

20,700  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 
205  shares  Wheeling  &.  Behnont  Bridge  Co., 

Municipal  Bonds. 
Wheeling,  W.  Va.,  6e,  1919, 

Railroad  Bonds. 
Alabama  Gt.  Southern  equipment  4^,  1914, 
At.  <fe  Bir.  Con.  Co.  (A.  B.  &  A.)  1st  col.  6s,  1910 
Central  Vermont  equipment  4is,  1914, 
Central  Vermont  equipment  4^8,  1915, 
Central  Vermont  Ist  mort.  48,  1920,   . 
Chattanooga  Station  Co.  1st  mort.- 4s.  1957, 
Chicaeo,  R.  I.  &  Pac.  equip.  4^,  1911,          * 
Geor^  Ry.  &  Elec.  Co.  5s,  1932, 
MinneapoUs  &  St.  Louis  58,  1934, 
Nashville,  Chattanooga  &  St.  Louis  5s,  1928, 
New  London  Northern  5s,  1910, 
New  London  Northern  4s,  1910, 
New  Mexico  Ry.  &■  Coal  Co.  5s,  1947, 
Pittsburg  Terminal  &  Coal  5s,  1942,   . 
Southern  Pacific  4s,  1955, 
St.  Louis  &,  San  Francisco  5s,  1927,    . 
Toledo  6c  Ohio  Cent.  gen.  mort.  5s,  1935, 
Toledo  &,  Ohio  Cent.  (West.  Div.)  5fl,  1935, 
Wheeling  68,  1922, 

Miscellaneous  Bonds. 
Clmchfield  Coal  Corp.  68,  1911, 


Book  Value.  Bate. 

$3,690  00  104 

8,000  00  100 

24,162  50  99 

13,335  00  85 

14,962  50  97 

9,975  00  94 

22,375  00  86 

15,130  00  91 

19,296  10  100 

17,340  00  101 

19,225  00  107 

51,391  00  110 

4,000  00  100 

10,697  50  100 

39,750  00  99 

60,175  00  102 

47,812  50  95 

8,925  00  89 

21,200  00  102 

3,240  00  110 

1,000  00  104 

19,900  00  100 
$435,582  10 


Market  Value. 
$5,330  00 

8,000  00 

24,750  00 
11,900  OO 
14,550  OO 

9,400  OO 
21,500  00 
15,470  OO 
20,000  OO 
17,170  OO 
21,400  OO 
49,500  OO 

4,000  OO 
11,000  OO 
39,600  OO 
56,100  OO 
47,500  OO 

8,900  OO 
20,400  OO 

3,300  OO 

1,040  OO 

20,000  OO 
$430,810  OO 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Inoorporated  April  22,  1820.    Commenced  business  June  22,  1829. 

Paid-up  Capital,  1400,000. 
ALFRED  E.  DUNCAN,  President.  EZRA  T.  CRESSON,  Secretary. 

Home  Office,  421  Walnut  Street 

Income. 
Net  fire  premiums, $1,208,426  71 


Deposit  premiuma  on  perpetual  risks,         .... 

Gross  interest  on  mortgages,  $2,675.94;  stocks  and  bonds, 
$93,295.77;  bank  deposits,  $1,797.81;  gross  rents,  including 
$6,000  for  company's  own  occupancy,  $9,491.13,    . 

Gross  profit  on  sale  or  maturity  of  bonds. 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


12,717  95 


107,260  65 

3,051  20 

291  94 

2,625  24 


.  $1,334,373  69 
.    2,702,753  71 


Total,    . 


.  $4,037,127  40 
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Disbursements. 

Xet  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 

Deposit  premiums  returned, 

Dindends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 

Agency  expenses, 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $6,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  tdegrams,  telephone  and  express, 

Legal  expenses,     ....... 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 

Undanwriters'  boards  and  tarifiF  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  real  estate, 

Gross  decrease  in  book  value  of  bonds, 

Rdnsurance  of  perpetual  risks. 

An  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  -estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $602.02 ;  bonds,  $33,759.59,    . 
Market  value  of  real  estate  over  book  value, 
Deposits  on  perpetual  reinsurance,  . 

Gross  assets, $2,992,462  62 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $1,988  85 

Book  value  of  stocks  and  bonds  over  market  value,  .   21,309  14 
Mortgagie  loan  in  excess  of  appraisal,  560  00 


.  $501,288  38 

7,899  58 

32,596  05 

48,000  00 

257,637  21 

5,811  40 

50,363  14 

65,444  91 

8,887  29 

14,294  06 

10,126  05 

786  10 

147  00 

9,302  50 

12,538  58 

3,326  36 

4,236  36 

5,484  11 

2,690  94 

20,543  10 

6,783  15 

4,462  46 

8,049  62 

7,187  50 

258  75 

5,835  28 

.  $1,093,979  88 

.  $2,943,147  52 

.  $165,890  26 

42,135  00 

.  2,465,239  14 

1,342  49 

70,310  37 

198,230  26 

.  $2,943,147  52 

34,451  61 

14,109  74 

753  75 

Admitted  assets^ 


23,857  99 
$2,968,604  63 
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Liabilities. 

Unpaid  losses,  including  $3,596.10  resisted,  $109,307.65;    less 

reinsuranoe,  $4,S44.08,         .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expemses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  return  premiums,       .... 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$400,000  00 
689,042  21 


$104,463  57 

988,582  93 

759,217  16 

897  90 

20,900  86 

5,500  00 

.  $1,879,562  42 


1,089,042  21 


Total  liabilities  and  surplus, $2,968,604  63 

RiSKB  AND  PREMmMS. 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 


Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Biiks. 

$145,595,278  00  $1,717,525  66 
123,280,468  00  1,442,951  01 


$268,875,746  00  $3,160,476  67 
93,947,148  00  1,180,653  00 

$174,928,598  00  $1,979,823  67 
5,686,820  00    65,553  14 

$169,241,778  00  $1,914,270  53 


Perpetual  risks  in  force  (not  included  above),  .  $39,899,485  00  $829,397  11 

MiSCBLLANSOtrS. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (12  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$40,366,795  48 
22,573,701  87 
6,391,000  00 
509,293  53 
48,000  00 
81,876  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  CJompant. 


Bank  Stocks. 
35  shares  Girard  National,  Philadelphia,  Pa., 

County  and  Municipal  Bands. 
Allegheny,  Pa.,  school  48,  1934, 
Allegheny  County,  Pa.,  48,  1936-38, 
Braddock,  Pa.,  4s,  1918-21, 
Camden,  N.  J.,  48,  1911,    . 
Cameron  County,  Pa.,  48,  1922, 
Dayton,  O.,  5s,  1912, 
Dayton,  O.,  Ss,  1919, 
Downingtown,  Pa.,  water  4^,  1924, 
Monongahela,  Pa.,  3^s,  1910, 
Monongahela,  Pa.,  3i«,  1911-12, 
Monongahela,  Pa.,  3i  a,  1913-15, 
Monongahela,  Pa.,  3i  s,  1916-17, 
Monongahela,  Pa.,  3^8,  1918-20, 
Monongahela,  Pa.,  3j8,  1921-24, 
Monongahela,  Pa.,  3f8,  1925-28, 
Norfolk.  Va.,  4s,  1937-39, 
Philadelphia,  Pa.,  4s,  1938-39,  . 


Book  Value. 
$7,234  00 

15,000  00 

30,000  00 

16,000  00 

5,216  67 

20,000  00 

5,712  50 

23,425  00 

7,315  00 

3,000  00 

6,000  00 

9,000  00 

6,000  00 

9,000  00 

12,000  00 

12,000  00 

19,550  00 

150,000  00 


Bato.  Market  Value. 

300  $10,500  00 

102  15,300  00 

102  30,600  00 
99  15,840  00 

100  5,000  00 

100  20,000  00 

103  5,150  00 
109  21,800  00 
100  7,000  00 
100  3,000  00 

99  5,940  00 

98  8,820  00 

97  5,820  00 

96  8,640  00 

95  11,400  00 
94  11,280  00 

96  19,200  00 
103  154,500  00 


B    INSURANCE 


925, 


>.  4^8,  1011, 
1914-16, 
^18, 
)34, 


25, 


•  3is 
996 


,  1998 


5-22, 
1949, 
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Miacdlaneoua  Bonds. 

Delaware  River  Ferry  Co.  58,  1921,  . 

Edison  Electric  Light  Co.  58,  1946,  . 

Girard  Point  Storage  Co.  3^3,  1940,  . 
Infantry  Batt.,  St.  Fen.,  N.  G.,  Pa.,  6s,  1910, 

Spanish-American  Iron  Co.  6s,  1927,  . 
Susquehanna  Coal  Co.  6s,  1911, 

Wasnington  Terminal  Co.  3^s,  1945,  . 


Book  Value. 

Rate. 

Market  Value. 

$4,000  00 

104 

$4,160  00 

29,775  00 

107 

32,100  00 

16,329  83 

86 

17,200  00 

1,300  00 

100 

1,300  00 

24,979  16 

102 

25,600  00 

16,825  00 

101 

15,150  00 

18,400  00 

92 

18,400  00 

$2,465,239  14 

$2,443,930  00 

GERMAN  ALLIANCE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  8.  1897.    Commenced  business  Feb.  8, 1897. 

Paid-up  Capital,  1400,000. 
WM.  N.  KREMER,  Prendent.  CHARLES  G.  SMITH,  Secretary. 

Home  Office,  1  Liberty  Street. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $2,780;  stocks  and  bonds,  S47,466.39 

bank  deposits,  $574.26, 
Gross  profit  on  sale  of  stocks  and  bonds, 

Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


Total,    ..... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Postage,  telegrams,  telephone  and  express, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks,     ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $372 ;  bonds,  $6,520.50, 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 


$558,174  40 

50,820  65 
3,706  29 

$612,701  34 
1,495,815  48 

$2,108,516  82 


$260,940  22 

4,918  20 

48,000  00 

150,985  51 

•  2,764  00 

16  77 

3,587  38 

9,139  07 

2,518  89 

1,436  48 

10,892  10 

$495,198  62 

$1,613,318  20 


$58,000  00 

1,422,107  30 

200  00 

30,081  33 

102,929  57 

$1,613,318  20 


6,892  50 
42,993  70 

$1,663,204  40 
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Accrued  interest  in  default, 


Assets  not  admitted. 


$2,406  00 


Admitted  assets, 31,660,798  40 


Liabilities. 

Unpaid  losses,  including  $22,850  resisted,  $274,266.76;  less  rein- 
surance, $196,180,       ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


$400,000  00 
743,299  91 


$78,086  76 

429,411  73 

10,000  00 

$517,498  49 


1,143,299  91 


Total,    ...... 

Cash  capital,  ..... 

Surplus  over  all  liabilities^ 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Risks.  Premiums. 

Rre  risks  in  force  Dec.  31,  1908,  .         .  $288,988,769  00  $3,118,049  03 


.  $1,660,798  40 


Fire  risks  written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Net  amount  in  force. 


266,038,448  00    2,940,765  88 


$555,027,217  00  $6,058,814  91 
205,602,939  00    2,377,951  37 

$349,424,278  00  $3,680,863  54 
268,939,691  00    2,848,400  59 

$80,484,587  00     $832,462  95 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (12  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$5,294,830  77 

3,055,202  57 

360,000  00 

262,419  02 

48,000  00 

58,400  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


200  shares 

230 

200 

345 

100 

30O 

500 

300 

3.046 

100 

1,000 

600 

228  »hares 

125 

<« 

200  shares 

300 

i< 

200 

li 

lO 

*4 

RaUroad  Stocks. 
Baltimore  &  Ohio,  preferred, 
Baltimore  &  Ohio, 
Chicago  A  Northwestern,  pref . 
Chicago  &  Northwestern, 
Delaware  A  Hudson, 
Erie  1st  preferred, 
Hocking  valley,  preferred, 
Manhattan  Elevated  Co., 
Pennsylvania, 
Rensselaer  Sc  Saratoga,    . 
Southern,  preferred. 
Union  Pacific,  preferred, 

Bank  Stocks. 
Citizens'  Central  National, 
National  Bank  of  Commerce, 

MisceUaneoua  Stocks. 
Aznerican  Sugar  Refinery,  pref 
American  Telephone  &  Tel.  Co 
Consolidated  Gas  Company, 
Underwriters*  Salvage  Co.  of  N.  Y., 


Book  Yalae.  Rate. 

S19,575  00  92 

20,775  00  118 

32,837  50  227 

43,550  00  185 
15,662  50      •     185 

24,487  50  51 

41,100  00  92 

42,337  50  141 

179,360  69  137 

18,250  00  199 

93,287  50  75 

50,089  29  104 

38,020  00  160 

24,056  25  205 

27,737  50  124 

37,887  50  143 

32,200  00  160 

1,000  00  125 


Hark«t  Value. 
$18,400  00 
27,140  00 
45,400  00 
63,825  00 
18,500  00 
15,300  00 
46,000  00 
42,300  00 
208,651  00 
19,900  00 
75,000  00 
62,400  00 

36,480  00 
25,625  00 

24,800  00 

42,900  00 

32,000  00 

1,250  00 
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Government  Bonds. 
United  States  4s,  1925,      .... 
United  States  2s,  1030,      .... 

StcUe  and  Municipcd  Bonds. 
Massachusetts  3^8,  1913,   .... 
Massachusetts  3ls,  19|42,    .... 
New  York,  N.  Y.,  3^  1928, 

Railroad  Bonds. 
Atch.,  Topeka  <fe  Santa  F6  gen.  mort.  4s,  1995, 
Central  of  New  Jersey  gen.  mort.  Ss,  1987,  . 
Chesa|)eake  <fe  Ohio  gen.  mort.  4^a,  1992, 
Chicago,  Burl.  A  Qumcy  (111.  Div.)  3^8,  1949, 
Chicago  &  Eastern  111.  1st  con.  mort.  6s,  1934, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Erie  (conv.)  series  B  48,  1953,    . 
Hockmg  Valley  1st  con.  mort.  4^8,  1999,     . 
Missouri,  Kansas  <fe  Texas  Ist  mort.  48,  1990, 
Norfolk  &  Western  let  and  gen.  mort.  4s,  1944, 
Northern  Pacific-Great  Nortnem  joint  4s,  1921, 
Oregon  Short  Line  ref.  mort.  4s,  1929, 
Second  Avenue  Ist  mort.  5s,  1948, 
Southern  1st  mort.  58,  1994, 
Southern  gen.  mort.  4s,  1956,     . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  conv.  48,  1936, 
American  Tobacco  Co.  1st  mort.  4s,  1951,   . 
Edison  Electric  Illuminating  Co.  1st  mort.  5s,  1995, 
Kanawa  &,  Hock.  C.  &  Coke  Co.  1st  mort.  5s,  1951, 
New  York  Telephone  Co.  1st  mort.  4^8,  1939, 
U.  S.  Steel  Corporation  58,  1963, 
Western  Union  Tel.  Co.  col.  5s,  1938, 


Book  Yaltte. 

B«to. 

IfBfket  Value. 

$159,781  28 

115 

$149,500  00 

10,605  73 

102 

10,200  00 

19,451  18 

99 

18,810  00 

1,067  50 

96 

960  00 

79,070  49 

94 

70,500  00 

9,917  23 

100 

10,000  00 

22,368  50 

125 

25,000  00 

25,812  50 

103 

25,750  00 

1,500  00 

90 

1,800  00 

32,125  00 

126 

31,500  00 

18,200  00 

95 

19,000  00 

2,000  00 

73 

1,460  00 

10,192  20 

103 

10,300  00 

21,766  25 

99 

24,750  00 

27,975  00 

93 

27,900  00 

39,572  50 

97 

38,800  00 

24,281  25 

95 

23,750  00 

27,531  25 

65 

16,250  00 

11,723  64 

112 

11,200  00 

19,593  75 

82 

20,500  00 

25,284  08 

106 

31,800  00 

14,870  75 

78 

15,600  00 

11,695  83 

110 

11,000  00 

20,500  00 

98 

19,600  00 

9,725  00 

98 

9,800  00 

31,158  20 

105 

31,500  00 

2,124  46 

100 

2,000  00 

$1,422,107  30 

$1,465,101  00 

GERMAN    AMERICAN    INSURANCE    COMPANY,   NEW  YORK,  N.  Y. 

Incorporated  March,  1872.    Commenoed  business  March  7,  1872. 

Paid-up  CAPrrxL,  $1,500,000. 
WM.  N.  KREMER,  Fretident.  CHARLES  G.  SMITH,  Secretary. 

Home  Office,  1  Liberty  Street, 

Income. 
Net  lire  premiums,  ........  $6,886,301  51 

Gross  interest  on  mortgages,  $7,930;  stocks  and  bonds, 
$494,872.81;  bank  deposits,  $8,508.51;  all  other,  $637.90; 
gross  rents,  including  $48,000  for  company's  own  occupancy, 

$113,689.26, 625,638  48 

Gross  profit  on  sale  of  stocks  and  bonds,  .....         29,015  87 
Final  dividend  Merchants'  Trust  Co.,  New  York,  304  50 

Agents'  balances  previously  charged  ofif,  .         .  .         .  70  17 

Total  income, $7,541,330  53 

Ledger  assets,  Dec.  31,  1908, 15,548,587  96 


±.  Obai,     ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expense^  of  special  and  general  agents, 


$23,089,918  49 


$3,307,004  05 

94,460  88 

450,000  00 

1,233,802  83 

972  13 

337,781  62 


GERMAN   AMERICAN   INSURANCE    CO. 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $48,000  for  company's  own  occupancy,     . 

Advertising,  printing  and  stationery,        .... 

Postage,  tdegraois,  telephone  and  express. 

Legal  expenses,      ........ 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxe 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  stocks  and  bonds, 

Agents'  balances  charged  off,  .... 

All  other  disbursements,         .... 

Total  disbursements,        .... 

Balance,  


Ledger  Assetp 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A) 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not ' 
Deposits  in  trust  companies  and  banks  on  i 
Agents'  balances,  ..... 
Furniture,  fixtures  and  safes,  . 

Total  ledger  assets, 

Non-Lbdo 

Interest  due  and  accrued  on :  — 
McHigages,  $2,660;  bonds,  S51,974;  o^ 
Market  value  of  stocks  and  bonds  ov< 
962  shares  North  Carolina  Home  Ins 

Gross  assets,* 

Asset 

Furniture,  fixttires  and  safes, . 
Agents'  balances  over  three  mon 
Book  value  of  real  estate  over  r 
Accrued  interest  in  default, 
8pedal  deposits  less  $131,137.8' 

Admitted  assets, 


Unpaid  losses,  including  f 

suranoe,  $250,588.81,  . 
Unearned  premiuma  on  o* 

*  Includ 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers,     . 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $3,317.15;  reinsurance,  $325,131.62, 


Total,    . 
Gash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,500,000  00 
7,260,653  21 


$24,370  25 

39,978  54 

125,000  00 

328,448  77 

$8,227,931  39 


Total  liabilities  and  surplus, 

Risks  and  Premimus. 


8,760,653  21 
$16,988,584  60 


Risks.  Premiums. 

Fu-e  risks  in  force  Dec.  31,  1908,  .       $1,606,530,059  00  $15,262,295  59 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amoimt  reinsured, 


1,134,324,005  00    11,131,783  99 


$2,740,854,064  00  $26,394,079  58 

1,058,504,333  00    10,512,847  59 

$1,682,349,731  00  $15,881,231  99 

351,362,423  00      2,433,649  79 


Net  amount  in  force. 


$1,330,987,308  00  $13,447,582  20 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (30  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$107,285,966  01 

.  57,764,709  73 

.    8,415,000  00 

.    3,405,858  29 

450,000  00 

231,100  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100  shares 

500 
2,000 
1,000 
1,000 
2,150 

175 

700 

700 

300 
2,000 

200 
1,000 

300 
1,222 

300 

600 

500 

100 

540 
80 

200 

245 
1,200 
2,633 

200 

100 


Railroad  Stocks. 
Albany  &  Susquehanna, 
Atch.,  Topeka  &  Santa  F^,  pref., 
Baltimore  &  Ohio,  preferred,    . 
Baltimore  &  Ohio, 
Cayuga  &  Susquehanna, 
Chicago,  Mil.  &  St.  Paul,  pref., 
Chicago,  Mil.  &  St.  Paul, 
Chicago  &  Northwestern,  preferred, 
Chicago  &  Northwestern, 
Cleveland  C.  C.  &  St.  Louis  pref., 
Delaware  &  Hudson, 
Detroit,  Hillsdale  &  Southwestern, 
Erie  1st  preferred. 
Great  Northern,  preferred, 
Hocking  Vallev,  preferred. 
Lake  Erie  &  Western,  preferred, 
Louisville  &  Nashville, 
Manhattan  Elevated  of  N.  Y., 
Minneapolis  &  St.  Louis  2d  i)ref., 
Minn.,  St.  Paul  &  S.  Ste.  Marie,  pref. 
Minn.,  St.  Paul  <fe  S.  Ste.  Marie, 
Missouri,  Kansas  &  Texas,  preferred 
Mobile  &  Birmingham,    . 
Morris  &  Essex, 
New  York  &  Harlem, 
New  York,  Lackawanna  A  Western, 
New  York,  N.  H.  <fe  H.  (25%  paid),  . 


Book  YaliM. 

$17,000  00 
51,760  00 

187,387  60 
99,331  25 
40,500  00 

290,528  02 
17,500  00 

111,285  00 
90,665  62 
33,237  50 

321,203  70 
19,400  00 
74,325  00 
41,287  50 
86,906  28 
33,037  50 
46,912  50 
68,487  60 
8,400  00 
77,812  50 
8,000  00 
14,925  00 
22,603  73 
98,100  00 

385,734  50 

23,600  00 

3,957  50 


Rate.  Market  Yalae. 

300  $30,000  00 

105  52,500  00 

92  184,000  00 

118  118,000  00 

226  67,800  00 
172  369,800  00 
158  27,650  00 

227  158,900  00 
185  129,500  00 
107  32,100  00 
185  370,000  00 
100  20,000  00 

51  51,000  00 

144  43,200  00 

92  112,424  00 

63  18,900  00 

158  79,000  00 

141  70,500  00 
85  8,500  00 

157  84,780  00 

142  11,360  00 
74  U,800  00 
80  19,600  00 

185  111,000  00 

315  414,697  50 

127  25,400  00 

148  5,425  00 
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1,000  shares  Norfolk  A  Western,  preferred, 


1,200 
10 

9.450 

1.250 
450 
500 
100 
500 

3.000 
600 

3J00 


«< 


it 


tt 


« 


tt 


tt 


tt 


tt 


tt 
tt 


Northern  Pacific, 

Northern  Securities  Co., 

Pennsylvania, 

Pittsburg  C.  C.  &  St.  Louis,  pref., 

Pittsburg,  Ft.  Wayne  &  Chicago, 

Rensselaer  &  Saratoga, 

St.  L.  &  S.  F.  (tr.  cert.  Ch.  &  E.  111.), 

Second  Avenue  of  N.  Y., 

Southern,  preferred, 

Third  Avenue,  N.  Y., 

Union  Pacific,  preferred. 

Bank  Stocks. 
100  shares  Am.  Exchange  Nat.,  New  York, 
Citizens'  Central  Nat.,  New  York, 
Fourth  National,  New  York,    . 
German  American,  New  York, 
Merchants'  National,  New  York, 
Nat.  Bank  of  Commerce,  New  York 
New  York  Trust  Co., 
Title  Guarantee  &  Trust  Co.,  N.  Y., 

MisceUaneoua  Stocks. 
1.900  shares  American  Sugar  Refining  Co.,  pref. 
1.500  _.._-- 

100 
750 

5 
850 
250 

2 

500 

20 


475 
400 
221 
90 
526 
500 
lOO 


tt 
tt 


tt 
tt 


tt 
tt 


tt 


tt 


t* 


« 


41 


tt 


tt 


American  Tel.  &  Tel.  Co., 

Bond  A  Mortgage  Co.,  New  York, 

Consolidated  Gas  Co.,  New  York, 

Louis>'ille  Property  Co., 

Pullman  Co., 

Realty  Associates  of  Brooklvn, 

Southern  Adj.  Bureau  (50%  paid), 

Standard  Oil  Co.  of  New  York, 

Underwriters'  Salvage  Co.,  N.  Y., 

Government  Bonds. 
United  States  4fl,  1925, 

State  and  Municipal  Bonds 
Brookii-n,  N.  Y.,  3Js,  1930, 
New  Borneo,  ref.  Oe,  1923, 
New  York,  N.  Y.,  4is,  1957, 
New  York,  N.  Y.,  S^s,  1927-28, 
New  York,  N.  Y.,  sjs,  1929, 
New  York,  N.  Y.,  3is,  1941, 
Toronto,  Can.,  3}s,  1912,  . 
Toronto,  Can.,  3|s,  1944,  . 

Railroad  Bonds. 
At«h.,  Topeka  A  ^nta  F6  conv.  5s,  1917,      . 
Atch.,  Topeka  &  Santa  F^  adj.  4s,  1995, 
Atch.,  Topeka  &  Santa  F6  (T.  S.  L.)  4s,  1958, 
Atch.,  Topeka  A  Santa  F^  (E.  Okl.)  4s,  1928, 
Atch.,  Topeka  A  Santa  F^  conv.  48,  1955,    . 
Atch.,  Top.,  A  Santa  F^  conv.  (25%  pd.)  4s,  1955 
.Atlantic  Coast  Line  1st  mort.  4s,  1952, 
Atlantic  Coast  line  (L.  A  N.  col.)  4s,  1952, 
Baltimore  A  Ohio  1st  mort.  4s.  1948, 
Baltimore  A  Ohio  (P.,  L.  E.  A  W.  Va.)  4s,  1941, 
Baltimore  A  Ohio  (Southwest.  Div.)  3^s,  1925, 
Boston  A  New  York  Air  Line  1st  4s,  1955,  . 
Central  of  N.  Y.  5s,  1987, 
('hfsapeake  A  Ohio  gen.  mort.  4^,  1992, 
Oucago  A  Alton  ref.  mort.  3s,  1949,  . 
Chicago  A  Alton  1st  lien  3^8,  1950,    . 
Chicago  A  £^tem  III.  Ist  cons.  mort.  6s,  1934, 
Chicago  A  Northwestern  5s,  1929, 
('hicago  A  Northwestern  6s,  1929, 
Chicago  A  Northwestern  5s,  1933, 
Chicago,  Indiana  A  Southern  4s,  1956, 
Chicago,  Mil.,  A  St.  Paul  debt.  4s,  1934,       . 
C*hicago,  Mil.  St.  Paul,  La  Crosse,  58.  1919,  . 
Chicago,  Mil.  A  St.  Paul  (C.  A.  P.  W.)  5s,  1921, 
C  hicago.  R.  I.  A  Pac.  1st  mort.  6s,  1917,      . 
Cleve.,  Col.,  Cin.  A  Ind.  gen.  cons.  6s,  1934, 
Cleve.,  C.  C.  A  St.  Louis  (St.  Louis  Div.)  48,  1990, 


Book  Value. 

Rate. 

Market  Value. 

$91,625  00 

89 

S89,000  00 

165,620  37 

146 

176,200  00 

1,902  91 

103 

1,030  00 

631,462  50 

137 

647,325  00 

116,131  25 

115 

143,760  00 

86,962  50 

176 

79,200  00 

90,500  00 

199 

99,600  00 

12,968  33 

165 

16,500  00 

104,762  51 

16 

8,000  00 

252,507  63 

76 

226,000  00 

79,100  00 

18 

10,800  00 

272,135  72 

104 

322,400  00 

17,100  00 

260 

25,000  00 

74,356  88 

160 

76,000  00 

70,000  00 

208 

83,200  00 

17,901  00 

141 

23,370  76 

6,750  00 

180 

8,100  00 

105,028  00 

205 

107,830  00 

327,500  00 

670 

335,000  00 

57,600  00 

675 

57,500  00 

176,868  34 

124 

161,200  00 

192,489  24 

143 

214,500  00 

27,410  00 

271 

27,100  00 

129,366  50 

160 

120,000  00 

500  00 

46 

225  00 

149,369  25 

190 

161,500  00 

32,736  00 

136 

33,760  00 

100  00 

100 

100  00 

167,345  00 

670 

336,000  00 

2,000  00 

125 

2,500  00 

135,591  20 

115 

120,750  00 

102,500  00 

93 

93,000  00 

11,700  00 

107 

10,700  00 

472,062  50 

111 

605,060  00 

157,647  50 

94 

141,000  00 

53,990  00 

93 

46,500  00 

26,856  08 

91 

22,750  00 

106,370  00 

99 

108,900  00 

25,586  98 

91 

26,672  00 

29,063  75 

123 

30,760  00 

56,700  00 

94 

66,400  00 

47,500  00 

94 

47,000  00 

48,950  00 

97 

63,360  00 

4,000  00 

123 

4,920  00 

,     1,560  00 

122 

2,640  00 

25,343  75 

96 

24,000  00 

100,000  00 

95 

96,000  00 

100,000  00 

99 

99,000  00 

49,468  92 

93 

46,500  00 

46,136  47 

90 

46,000  00 

50,500  00 

100 

60,000  00 

75,184  25 

126 

81,250  00 

103,563  33 

103 

103,000  00 

22,283  75 

76 

18,750  00 

21,086  34 

76 

18,760  00 

31,446  00 

126 

31,600  00 

64,831  40 

109 

66,400  00 

39,850  00 

112 

39,200  00 

60,489  25 

111 

61,050  00 

46,500  00 

96 

47,600  00 

47,375  00 

94 

47,000  00 

65,400  00 

107 

64,200  00 

33,675  00 

109 

32,700  00 

64,000  00 

112 

56,000  00 

13,382  60 

126 

12,500  00 

>,    46,000  00 

94 

47,000  00 
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Columbus  &'7>?inth  Avenue  5s,  1993,  . 

Delaware  &  Hudson  conv.  46,  1916,    . 

El  Paso,  Rock  Island,  Ss,  1951, 

Erie,  1st  cons.  mort.  7s,  1920,    . 

Erie  ^Penn.  col.)  4s,  1951, 

Erie  (gen.  lien)  4s,  1996,    . 

Erie  conv.  48,  1953, 

Hocking  Valley  1st  cons.  mort.  4^,  1999, 

Interborough-Metropolitan  Co.  coll.  4^,  1956, 

Lake  Shore  &  Michigan  Southern  deb.  48, 1931, 

Lake  Shore  <fe  Siichigan  Southern  4s,  1928, 

Lexington  Avenue  &  Pavonia  Ferry  1st  5e,  1993 

L.  &  N.  &  Mob.  &  Mont,  joint  4^s,  1945, 

Louisville  &  Nashville  unified  4s,  1940, 

Louisville  <fe  Nashville  Southern  joint  4s,  1952, 

Metropolitan  Street  5s^  1997, 

Minneapolis  <fe  St.  Louis  1st  ref.  mort.  4s,  1949, 

Minneapolis  L.  <fe  M.  Street  5s,  1919,  . 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 

Missoun  Pacific  1st.  col.  5s,  1920, 

Missouri  Pacific  5s,  1917, 

Mobile  &  Ohio  Montgomery  1st  mort.  5s,  1947, 

Montana  Central  1st  mort.  68,  1937,   . 

Nashville,  Chatta.  &  St.  Louis  1st  mort.  5s,  1928, 

New  York,  Chicago  <fe  St.  Louis  1st  mort.  4s,  1937, 

New  York  &  Jersey  1st  mort.  5s,  1932, 

New  York,  Lackawanna  <fe  West.  1st  mort.  6s,  1921, 

New  York,  New  Haven  &  Hartford  conv.  6s,  1948, 

New  York,  Sus.  &  Western  1st  mort.  58,  1937, 

New  York,  Sus.  &  West.  Terminal  5s»  1943, 

Norfolk  &  Western  4s,  1944, 

Norfolk  &  Western  (Pocahontas)  4s,  1941, 

Northern  Pacific-Gt.  Northern  Ist  48,  1921, 

Oregon  Short  Line,  ref.  4s,  1929, 

Pennsylvania  Co.  4^s,  1921, 

Rio  Grande  Western  4s,  1939,    . 

Southern  Pacific  Cent.  Pac.  col.  4s,  1949, 

Southern  Pacific  1st  ref.  mort.  4s,  1955, 

Southern  Pacific  conv.  4s,  1929, 

Southern  48,  1956,    .... 

Southern  Ist  cons.  mort.  5s,  1994, 

Southern  (Memphis  Div.)  6s,  1996,      . 

St.  Paul,  Minn.  &  Man.  1st  cons.  mort.  6s,  1933, 

St.  Lawrence  &,  Adirondack  1st  mort.  5s,  1996, 

St.  Louis,  Iron  Mt.  &,  So.  unified  and  ref.  4s,  1929, 

St.  Louis,  Iron  Mt.  <fe  So.  gen.  cons.  mort.  5s,  1931, 

St.  Louis,  Iron  Mt.  &  So.  (R.  A  G.  Div.)  4s,  1933, 

St.  Louis  &  San  Francisco  ref.  4s,  1951, 

Santa  F4,  Prescott  <fe  Phoenix  1st  5s,  1942, 

34th  Street  Crosstown  5s,  1996, 

Troy,  N.  Y..  City  Ry.  5s,  1942, 

Union  Pacific  4s,  1947,       . 

W^est  Shore  4s,  2361, 

Miscellaneous  Bonds, 
American  Telephone  &  Telegraph  4s,  1929, 
American  Tel.  &  Tel.  conv.  48,  1936, 
American  Tobacco  Co.  4s,  1951, 
Edison  Electric  Ilium.  Co.,  N.  Y.,  5s,  1995,  . 
Kanawha  &  Hocking  Coal  &  Coke  Co.  58,  1951, 
Mortgage  Bond  Co.  of  New  York  4s,  1966, 
New  York  Gas  &  Elec.  Lt.  Ht.  &  Pow.  Co.  4s,  1949, 
New  York  Gas  &  Elec.  Lt.  Ht.  &  Pow.  Co.  6s,  1948, 
New  York  Telephone  Co  4^8,  1939,    . 
New  York  &,  Westchester  Lighting  Co.  5s,  1954, 
Standard  Gas  Light  Co.  6s,  1930, 
United  States  Steel  Corporation  58,  1963,    . 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Yaltte. 

$29,372  00 

146,229  46 
52,616  00 

210,487  60 

164,411  75 

84,075  42 

7,000  60 

108,668  10 
82,812  50 
96,376  00 
96,000  00 
29,000  00 

104,000 
60,830 
90,737 
36,579 
9,750 
21,500  00 
24,562  60 
85,024 
10,250 
55,187 
66,926 
24,937 
46,576 
31,600 

130,000 
32,812 
26,000  00 
38,543  76 

139,700  00 
86,750  00 

196,800  84 

193,069  46 
88,060  00 
16,882  14 
22,953  91 
48,606  29 
60,504  17 
69,162  60 

173,604  96 
87,375  00 
87,541  25 
27,125  00 
45,436  30 
84,680  01 
92,750  00 
86,647  24 
30,450  00 
66,260  00 
26,260  00 
61,760  66 
63,562  50 


00 
56 
66 
86 
00 


16 
00 
60 
00 
60 
00 
00 
00 
50 


48,250  00 
126,124  38 
37,881  68 
37,829  17 
82,000  00 
22,437  50 
23,312  50 
27,166  66 
48,626  00 
26,750  00 
29,126  00 
143,349  67 
26,000  00 

$12,600,904  65 


Rate. 

94 

103 

106 

122 

86 

77 

73 

103 

84 

96 

96 

94 

106 

100 

92 

80 

83 

105 

99 

102 

101 

111 

130 

110 

100 

103 

117 

134 

106 

112 

93 

89 

97 

96 

104 

95 

92 

95 

106 

82 

112 

110 

128 

111 

86 

110 

88 

86 

110 

73 

107 

102 

102 

93 

106 

78 

110 

98 

89 

84 

103 

98 

102 

104 

106 

100 


Market  Valae. 

$23,500  00 

154,600  00 
52,500  00 

183,000  00 

150,600  00 

77,000  00 

6,110  00 

103,000  00 
84,000  00 
96,000  00 
96,000  00 
23,500  00 

106,000  00 
60,000  00 
92,000  00 
28,000  00 
8,300  00 
26,250  00 
24,750  00 
83,640  00 
10,100  00 
66,600  00 
71,600  00 
27,500  00 
45,000  00 
30,900  00 

117,000  00 
33,500  00 
26,500  00 
39,200  00 

139,500  00 
89,000  00 

194,000  00 

190,000  00 
83,200  00 
17,100  00 
23,000  00 
47,500  00 
63,000  00 
72,160  00 

168,000  00 
82,600  00 
90,880  00 
27,760  00 
43,000  00 
82,600  00 
88,000  00 
86,000  00 
31,900  00 
36,600  00 
26,760  00 
51,000  00 
51,000  00 


46,600  00 
146,220  00 
39,000  00 
38,500  00 
78,400  00 
22,250  00 
21,000  00 
25,760  00 
49,000  00 
26,500  00 
26,000  00 
167,600  00 
25,000  00 

$12,972,109^25 
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THE  GERMAN  AMERICAN  FIRE  INSURANCE  COMPANY, 

BALTIMORE,  MD. 

Inowpoorated  June  10,  1880.    Commenoed  buaineos  Sept.  29,  1880. 

Paid-xtp  Capital,  1200,000. 
MARTIN  MEYERDIRCK,  PrenderU,  THOMAS  H.  MANSON,  Secretary. 

Home  Office,  411  E,  Baltimore  Street. 

Income. 

Net  fire  premiums,  ........ 

Grofls  interest  on  mortgages,  $14,997.20;  collaterals,  S573.24; 
stocks  and  bonds,  $10,330.96;  bank  deposits,  $181.23;  all 
other,  $40.47;  gross  rents,  including  $1,500  for  company's 
own  occupancy,  $5,074.16,  . 

Gro6s  increase  in  book  value  of  stocks  and  bonds. 

Sale  of  rights. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1908,  ....... 


$207,600  34 


Total, 


Disbursements. 


Net  amoxmt  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders. 

Commissions  or  brokerage, 

Expenses  of  special  and  general  agents. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fue  department,  patrol  and  salvage  corps  fees  and  taxes, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office, 
I>^x>dts  in  trust  companies  and  banks  not  on  interest. 


31,197  26 

10,382  01 

10  25 


$249,189  86 

609,436  04 

$858,625  90 

$89,949  07 

1,583  51 

16,000  00 

50,639  58 

750  79 

13,464  00 

1,500  00 

1,829  80 

1,045  83 

337  55 

129  60 

407  07 

1,811  76 

945  92 

488  47 

852  65 

2,065  89 

1,834  00 

844  28 

678  00 

$187,157  77 

$671,468  13 

$64,243  22 
282,775  00 

2,186  00 

253,400  50 

312  12 

3,401  15 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 

Deposit  with  Philadelphia  Tariff  Association,    .... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $3,058.40;  bonds,  $1,581.91;   dividends  on  stocks, 

9X,DUO.<50,  ......... 

Rents  accrued  on  company's  property,     .         .         .         . 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$23,657  73 

41,292  41 

200  00 

$671,468  13 


6,246  64 
436  28 
590  75 


Gross  assets,  . 


$678,741  80 


Assets  not  admitted. 


Agents'  balances  over  three  months  due. 
Deposit  with  Philadelphia  Tariff  Association, 
Dividends  on  stocks,.      . 


$1,656  11 

200  00 

1,606  33 


3,462  44 


Admitted  assets, $675,279  36 


Liabilities. 

Unpaid  losses,  including  $7,811.65  resisted,  $27,276.65;  less  rein- 
surance, $9,739.21,      ...... 

Unearned  premiums  on  outstanding  risks, 

Reclaimable  on  perpetual  fire  poUcies, 

Salaries,  expenses  and  accounts,  due  or  accrued. 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $8,358.74;  reinsurance,  $1,354.16, 


Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  siu'plus. 

Risks  and  Premiums. 


$200,000  00 
244,157  47 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Net  amount  in  force, 
Perpetual  risks  in  force  (not  included  above), 


RiokB. 

$42,922,569  00 
32,573,968  00 


$17,537  44 

200,748  18 

623  37 

500  00 

2,000  00 

9,712  90 

$231,121  89 


444,157  47 
$675,279  36 


PremiumB. 

$388,939  64 
286,177  92 


$75,496,537  00     $675,117  56 
28,296,597  00       255,639  79 


$47,199,940  00     $419,477  77 
3,621,693  00         36,468  19 


$43,578,247  00     $383,009  58 
$22,275  00  $623  37 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 


.  $2,262,978  25 

.     1,213,302  02 

341,080  00 
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Fire  losses  incurred  during  the  year, 

DiAidends  declared  during  the  year  (8  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Securities  held  as  Collateral. 


50  sham  Dailv  Record  Go's,  stock,     . 
50     "      Daily  Record  Go's,  stock,     . 
Belmama  Telephone  Co.  63,  1918, 
Baltimore  Co.  Water  &  Elec.  Co.  5s,  1946,  . 
35  Stares  Baltimore  Co.  Water  &,  Electric  Co., 


•                        • 

$91,964  14 

•                        • 

16,000  00 

•                            • 

50,206  25 

LLATERAL. 
Company's 

Loaned 

Market  Value. 

Thereon. 

$900  00 

$500  00 

900  00 

500  00 

500  00 

86  00 

980  00 

850  00 

1,750  00 

250  00 

$5,030  00 

$2,186  00 

Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
150  shares  New  York,  New  Haven  &  Hartford, 
37      "      New  York,  N.  H.  &  H.  (25%  paid). 

Bank  Stocks. 
132  shares  Citisens  National,  Baltimore, 
225 
100 
133 

50 

2S 
100 


tt 


n 


tt 


tt 
it 


<4 


Farmers  dc  Mer.  Nat.,  Baltimore, 
Merchants  National,  Baltimore, 
National  Exchan^,  Baltimore,  . 
National  Mechamcs,  Baltimore, 
Second  National,  Baltimore, 
W^estem  National,  Baltimore, 

Miaedlaneous  Stocks. 
3  shares  General  Adjustment  Bureaii, 
213      "       Merchants  &  Miners  Trans.  Co.,  . 
125      "      United  States  Fid.  &  Guar.  Co.,  Bait 

Municipal  Bonds. 
BaHimore,  Md.,  3|s,  1928-54,     . 
Baltimore,  Md.,  4s,  1925,  .... 
Baltimore,  Md.,  58,  1916,  .... 

Miscdlaneous  Bonds. 
Baltimore  Co.  Water  A  Electric  Co.  5s,  1946, 


OWNED  BY  THE  COMPANY. 

Book  Value.  Rate.    Market  Value. 

$23,700  00  158    $23,700  00 

1,461  50  148      2,007  26 


5,280  00  400 

11,025  00  123 

17,300  00  173 

21,546  00  162 

1,450  00  290 

5,460  00  195 

3,700  00  185 

150  00  100 

19,170  00  90 

17,500  00  140 

106,227  00  99 

1,575  00  105 

8,056  00  106 

9,800  00  98 
$253,400  50 


6,280 

11,070 

17,300 

21,546 

1,450 

5,460 

3,700 


00 
00 
00 
00 
00 
00 
00 


150  00 
19,170  00 
17,500  00 

106,227  00 
1,575  00 
8,056  00 

9,800  00 
$253,991  25 


GEMfAN  FIRE   INSURANCE  COMPANY  OF  PEORIA,  PEORIA,  ILL. 

Incorporated  1876.    Commenced  business  May,  1876. 

Cash  Capital,  $200,000. 
BERNARD  CREMER.  President.  CHARLES  CREMER.  Secretary. 

Home  Office,  1^4  Bridge  Street. 

Income. 

Xet  fire  premiums,          ........  $461,905  57 

Gross   interest   on   mortgages,   $7,966.23;    collaterals,   $228.42; 
stocks  and  bonds,  $10,303.50;  bank  deposits,  $443.82;  gross 

rents,  $9,000, 27,941  97 

Gross  profit  on  sale  of  stocks, 300  00 

Borrowed  money,  .........  33,249  50 


Total  income, 
I.edger  assets,  Dec.  31,  1908, 

Total, 


$523,397  04 
748,573  70 

$1,271,970  74 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

Commissions  or  brokerage,      .... 

Agency  expenses,  .         .         . 

Salaries  and  expenses  of  special  and  general  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xvenLs,  ••.••«.. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  stocks, 

Interest,       ..... 

Agents'  balances  charged  off,  . 

Peoria  National  Bank  stock  charged  off, 

AH  other  disbursements. 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate  less  mortgage  thereon. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  coUateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  S5,19L57;  bonds,  $175;  collateral  loans,  $95.06, 
Market  value  of  stocks  and  bonds  over  book  value,  . 


$342,034  31 

5,211  62 

137,068  32 

3,269  22 

7,975  33 

4,200  00 

600  00 

2,889  38: 

2,343  24 

70  00 

667  79 

3,521  75 

200  00 

1,615  40 

5.299  62 
2,536  86 

352  15 

6.300  00 
3,332  55 
6,563  76 
8,705  2& 
3,925  44 

$548,682  02^ 

$723,288  72 


$190,000  00 

203,825  00 

4,569  15 

221,899  96 

8,124  21 

32,238  74 

62,631  66 

$723,288  72 


5,461  63 
41,530  04 


Gross  assets, $770,280  39 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         .  •      . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $4,300  resisted,  $42,930.29;   less  rein- 
surance, $1,652.91,      ........ 

Unearned  premiums  on  outstanding  risks,         .         .         .         , 


4,047  04 


$766,233  35 


$41,277  38 
427,654  32 
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Interest  due  or  accrued  on  borrowed  money,     . 
Salaries,  exp>enses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 
B<»Towed  money,  ..... 

Cash  capital, 

Surplus  over  all  liabilities,       .... 
Surplus  to  policy  holders,        .... 


$200,000  00 
47,830  16 


$1,325  00 
1,444  74 
5,000  00 
3,452  25 

38,249  50 

$518,403  19 


247,830  16 


Total  liabilities  and  surplus, $766,233  35 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 


Risks  and  Premiums. 

Rtaki. 

.    $75,787,187  00 
46,078,151  00 


Total,    . 
Expired  and  terminated. 


In  force  at  end  of  year, . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Premimns. 

$990,724  64 
653,157  01 


$121,865,338  00  $1,643,881  65 
53,638,720  00       748,519  04 

$68,226,618  00     $895,362  61 
1,779,165  00  22,821  27 


$66,447,453  00     $872,541  34 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 


Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Securities  held  as  Collateral. 


$7,649,846  00 

3,890,058  00 

356,000  00 

337,200  00 

180,000  00 


10 


7 

t< 

10 

«< 

25 

<« 

Commercial  Oenxutn  National  Bank,  Peoria, 
Commercial  German  National  Bank,  Peoria, 
Dime  Savings  A  Trust  Co.,  Peoria, 
National  Hotel  Co.,  Peoria, 


Company's 
Market  Value. 

$2,500  00 
1,750  00 
2,000  00 
2,500  00 

S8,750  00 


Loaned 
Thereon. 

$1,750  00 
2,810  15 


$4,569  15 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


i« 


Bank  Stock*. 

50  shares  Central  Trust  Bank,  Chicago,  111., 
702 
125 
100 
100 

75 


« 


« 
« 


Commercial  German  Nat.,  reoria.  111., 
Home  Savings  &  State,  Peoria,  111., 
Nat.  Bank  o?  Commerce,  N.  Y.,  N.  Y., 
Merchants  National,  Baltimore,  Md.,  . 
State  Bank  of  Chicago,  III., 

Miscellaneous  Stocks. 
50  shares  Peoria  Drill  A  Seeder  Co.  Peoria,  111.,  . 
50      "      Standard  Loan  Association,  Den.,  Col., 

Railroad  Bonds. 
Chicaeo  A  Alton  3^8,  1950,  .... 


Book  Value.  Rate. 

$8,775  00  164 

128,590  96  215 

12,675  00  200 

21,600  00  205 

18,500  00  173 

15,750  00  320 

2,500  00  100 

5,000  00  100 

8,500  00  75 

$221,899  96 


Market  Yalna. 
$8,200  00 
150,930  00 
25,000  00 
20,500  00 
17,300  00 
24,000  00 

5,000  00 
5,000  00 

7,500  00 

$263,430  00 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  THE  CITY  OF 

PITTSBURGH,   PITTSBURGH,   PA. 

Incorporated  March  27,  1862.    Commenced  businesa  July,  1862. 
Paid-up  Capital,  $300,000. 


Home  Office,  S16  4ih  Avenue. 
Income. 


A.  E.  SUCCOP,  Prendent. 


Net  fire  premiums, 

Gross  interest  on  mortgages,  $29,372.20;  collaterals,  $8,298.06; 
stocks  and  bonds,  $5,682;  bank  deposits,  $821.38;  all  other, 
$20.31;  gross  rents,  including  $8,000  for  company's  own 
occupancy,  $11,366,    ........ 

Total  income,  .         ... 

Ledger  assets,  Dec,  31,  1908,  ....... 


A.  H.  ECKERT,  Secretary. 


$714,049  93 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Di%ddend8  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ...  ... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off,  .         .         .         .         : 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


55,559  95 

$769,609  88 
1,049,122  35 

$1,818,732  23 


$369,856  72 
6,354  35 

36,000  00 

195,474  06 

1,895  02 

18,266  40 

31,929  40 
8,000  00 

12,393  67 
6,038  12 
375  00 
427  12 
5,799  57 
6,624  97 
4,505  56 
1,295  23 
6,126  66 
1,928  22 

13,618  81 
4,206  95 
2,286  76 
1,211  82 
5,031  22 

$739,645  63 

$1,079,086  60 

$124,983  54 

517,151  72 

121,663  52 

109,687  64 

4,188  62 

65,389  61 
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Agents'  balances, 

Premiums  in  course  of  collection,     ...... 

Depoat  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $10,318.74;    bonds,  $162.50;    dividends  on  stocks, 

Rents  due  on  company's  property,  . 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 


$127,989  51 

7,932  44 

100  00 

$1,079,086  60 


11,575  74 

125  00 

25,016  46 

5,044  36 

$1,120,848  16 


$10,062  15 

1,094  50 

100  00 


Assets  not  admitted. 

.Agents'  balances  over  three  months  due, 
Dividends  on  stocks,       ..... 
Deposit  with  Philadelphia  Underwriters'  Association, 

Admitted  assets,      ........ 

LlABIUTIES. 

Unpaid  losses,  including  $8,945.59  resisted,  $77,881.10;  less  re- 
insurance, $11,693.49,  ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

Total,     .... 
Cash  capita], 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


11,256  65 
$1,109,591  51 


$300,000  00 
125,607  15 


.\ND  Premiums. 

RUka. 

$104,272,360  00 
78,608,643  00 


$66,187  61 

606,059  22 

1,622  05 

1,189  87 

8,925  61 

$683,984  36 


425,607  15 
$1,109,591  51 


Premiums. 

$1,078,641  87 
.     954,752  84 


$182,881,003  00  $2,033,394  71 
66,827,598  00       834,161  75 

$116,053,405  00  $1,199,232  96 
6,799,660  00         83,489  93 


$109,253,745  00  $1,115,743  03 


Miscellaneous. 

Xet  premiums  received  from  organization  of  company. 

Net  leases  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (12  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$10,905,671  96 
5,323,420  95 
967,000  00 
150,000  00 
371,845  41 
36,000  00 
28,500  00 
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Schedule  A.  Securities  held  as  Collateral. 


10  shares  Westinghouse  Air  Brake  Go., 


Gozii|Muiy*8 
Market  Value. 


German  National  Bank  of  Pittsburgh,  Pa., 
German  National  Bank  of  Pittsburgh,  Pa., 
Real  Estate  Trust  Go., 
Safe  Deposit  &  Trust  Go., 
West  End  Bank  &  Trust  Go.,      . 
Pittsburg  Oil  &  Gas  Go.,    . 
Manufacturers  Light  &  Power  Go., 
United  States  Glass  Go.. 
Diamond  National  Bank,  . 
Superior  &  Pittsburgh  Gopper  Go., 
Westinghouse  Electric  &  Mfg.  Go.,  conunon, 
American  Window  Glass  Machine  Go.,  pref. 
American  Window  Glass  Machine  Go.,  com 
Ssife  Deposit  &  Trust  Go., 
Gonsolioated  Ice  Go.,  common, 
Westinghouse  AJr  Brake  Go., 
Pittsburgh  Plate  Glass  Go., 
Manufacturers  Light  &  Heat  Go 
Safe  Deposit  &  Trust  Go., 
McKees  Rocks  Trust  Go.,  . 
Golonial  Trust  Go.,    . 

United  States  Steel  Gorporation,  preferred, 
Manufacturers  Light  &  neat  Go., 
Superior  &  Pittsburgh  Gopper  Go., 


$1,450 

1,505 

2,580 

8,760 

1,676 

3,100 

140 

4,400 

9,360 

5,320 

3,260 

1,660 

200 

100 

6,300 

276 

8,990 

1,200 

15,400 

23,626 
1,250 

18,500 

1,250 

3,212 

815 

20,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


} 


Loaned 
Thereon. 

$1,000  00 
1,000  00 
2,500  OO 


15,000  00 


34,708  02 


34,500  00 

14,575  50 
480  00 

1,900  00 
16,000  00 


$144,217  00       $121,663  52 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Cobipany. 


Bank  Stocks. 
100  shares  Allegheny  Nat.,  Pittsburg,  Pa.,  . 

43      "      Bank  of  Fittsburg,    . 
100      "      Exchange  National,  Pittsburg,  Pa., 

75      "      First  National,  Allegheny  City,  Pa., 

10      "      Fifth  Avenue,  Pittsburg*  Pa.,*     . 
100      "      German  National,  Pittsburg,  Pa., 
6      "      Metropolitan  Nat.,  Pittsburg,  Pa., 

90      "      Second  Nat.,  Alleghenv  City,  Pa., 
100      "      Third  National,  Pittsburg,  Pa.,  . 

M-Ucdlaneous  Stocks. 
160  shares  Milwaukee  Underwriters  Bldg.  Asso., 

RaUroad  Bonds. 
Millvale,  Etna  &.  Sharpsburg  Street  6s,  1923, 
Pittsburg  dc  Birmingliam  Traction  5s,  1929, 


Book  Valne.  Rate. 

$7,260  50  -• 

3,626  00  250 

8,053  00  184 

12,564  60  150 

600  00  170 

17,500  00  215 

900  00  165 

23,910  00  360 

15,053  50  125 

160  00  120 

11,891  26  105 

8,368  89  105 

$109,687  64 


Market  Value. 

$5,375  00 

9,200  00 

11,250  00 

850  00 
21,500  00 

990  00 
32,400  00 
12,500  00 

192  00 

12,075  00 
8,400  00 

$114,732  00 


GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorporated  February,  1859.    Gommenoed  business  March  2,  1859. 

Paid-up  Capital,  $1,000,000. 
HUGO  SCHUMANN,  Presideni.  GUSTAV  KEHR.  Secretary. 

Home  Office,  62  William  Street 

Income. 

Net  fire  premiums, 82,907,416  22 

Gross  interest  on  mortgages,  $16,514.64;  stocks  and  bonds, 
$172,878.07;  bank  deposits,  $11,972.46;  all  other,  $778.46; 
gross  rents,  including  $25,000  for  company's  own  occupancy, 
$49,671.65, 251,815  28 


*  In  liquidation. 
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<jros8  profit  on  sale  of  stocks, 

Agents'  balances  previously  charged  off, 

Sale  of  rights, 

From  aU  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 

Disbursements. 

Xet  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage, 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $25,000  for  company's  own  occupancy, 

AdvertiMng,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  .       •  . 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surve3r8,         ..... 

Hepairs  and  exx)enses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks  and  bonds, 
Gross  decrease  in  book  value  of  real  estate. 
Decrease  in  Munich  Reinsurance  Fund,    . 
Agents'  balances  charged  off,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances, 

Total  ledger  assets, 


Non-Ledoer  Assets. 
Interest  accrued  on ;  — 
Mortgages,  S7,287.75;  bonds,  $20,760.70,. 
Rents  accrued  on  company's  property,     . 
Market  value  of  stocks  and  bonds  over  book  value. 


GroBS  assets,* 


$7,210  89 

56  15 

11,357  80 

80  00 

$3,177,936  34 

5,988,379  11 

$9,166,315  45 


$1,193,928  15 

64,558  75 

150,000  00 

637,698  90 

110,874  09 

121,148  75 

124,446  08 

32,445  73 

21,452  71 

23,473  97 

1,848  88 

3,424  88 

9,582  72 

18,597  41 

21,924  84 

18,676  13 

14,547  90 

10,571  65 

51,861  52 

15,003  78 

11,614  23 

74,738  89 

250  00 

1,272  05 

370  59 

6,586  70 

$2,740,899  30 

$6,425,416  15 


$750,000  00 

370,500  00 

4,226,120  11 

13,057  09 

25,106  80 

550,240  03 

490,392  12 

$6,425,416  15 


28,048  45 

166  66 

121,194  64 

$6,574,825  90 


*  Induding  1600,000  special  reaerve  under  New  York  law. 


rtt  ' 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Special  deposits  less  S774.46  liability  thereon,  . 


$12,496  76 
9,623  54 


Admitted  assets,     ........ 

LlABIUTIES. 

Unpaid  losses,  including  $18,092  resisted,  $296,413.06;  less  rein- 
surance, $75,661.34,    ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Munich  Reinsurance  Fund,     ..... 


$22,120  30 
$6,552,705  60 


$220,751  72 

3,266,494  70 

140  98 

6,243  07 

36,000  00 

24,485  15 


Total, 
Cash  capital. 

Surplus  over  all  liabilities, 
Siu*plus  to  policy  holders, 

Total  liabilities  and  surplus. 


$1,000,000  00 
1,998,589  98 


.  $3,554,115  62 


2,998,589  98 


.  $6,552,705  60 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Risks  and  Premiums. 

RiBke.  Preminma. 

$682,273,793  00  $6,579,678  51 

371,030,926  00  3,776,514  60 


$1,053,304,719  00  $10,356,193  11 
350,775,257  00      3,561,916  38 

$702,529,462  00    $6,794,276  73 
56,099,118  00         435,626  06 


Net  amount  in  force. 


$646,430,344  00    $6,358,650  67 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (15  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$57,238,985  66 
29,730,135  98 
4,751,000  00 
1,237,258  94 
150,000  00 
157,550  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


2,000 
1,000 
1,000 
2,000 

300 

600 
1,200 

500 
1,000 
1,200 

500 


Railroad  Stocks. 
shares  Atchison,  Topeka  &  Santa  F^, 

Atchison.  Topeka  &  Santa  F6,  pref., 

Baltimore  &  Ohio,  preferred,    . 

Bufifalo  &  Susquehanna,  pref  erred, 

Chicago,  Milwaukee  &  St.  Paul, 

Delaware  &  Hudson, 

Denver  &  Rio  Grande,  preferred. 

Great  Northern,  preferred, 

Louisville  &  Nashville,    . 

N.  Y.,  Chica.  &  St.  Louis  1st  pref.. 

New  York,  New  Haven  &  Hartford, 


it 
It 
it 
It 
tt 
tt 
It 
ti 
tt 
tt 


Book  Value.  Bate. 

$211,947  29  123 

97,112  60  105 

96,250  00  92 

89,000  00  66 

41,400  00  158 

88,287  50  186 

113,512  60  87 

68,937  60  144 

146,687  50  158 

130,187  60  107 

84,112  60  168 


Market  Value. 
$246,000  00 

106,000  00 
92,000  00 
55,000  00 
47,400  00 
92,500  00 

104,400  00 
72,000  00 

168,000  00 

128,400  00 
79,000  00 
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500  shares  Norfolk  A  Western  adjustment  pref., 

2,000  "  Pennsylvania, 

1,000  "  Reading  Ist  preferred, 

2,000  "  Southern  Pacific,    . 

1,000  "  Southern,  preferred, 

1,200  "  Union  Pacific, 

1,000  "  Union  Pacific,  preferred. 

Bank  Stocks, 
125  shares  German  American,  New  York, 
75      "      National  Park,  New  York, 

MiaedUmeou9  Stocks. 
400  shares  American  Sugar  Refining  Co^  pref . 


SOO 

160 

1,000 

20O 

10 


II 


II 


Consolidated  Gas  Co.,  N.  Y.  dity. 
Lawyers  Mortga^  Co.,  N.  Y.  City, 
Pullman  Co.,  Illinois, 
Standard  Oil  Co.,  New  Jersey, 
Underwriters  Salvage  Co.,  N.  Y., 

SiaU  and  Municipal  Bonds, 

Geoma  3^  1918, 

Xew  Mexico  refunding  mortgage  6s,  1923,  . 
New  Mexico  gen.  refimding  mort.  46,  1933, 
Xew  York,  N.  Y.,  3*s,  19S, 
Xew  York,  N.  Y.,  3is,  1940, 
Ontario  46,  1939, 
Richmond,  Va.,  4s,  1923,  . 

Railroad  Bonds 
Broadway  A  7th  Ave.  1st  cons.  mort.  5s,  1943, 
Brooklyn  Union  Ele.  1st  mort.  Ss,  1950, 
Chesapeake  4c  Ohio  1st  con.  mort.  4s,  1989,  . 
Chesapeake  A  Ohio  4^6,  1992,    . 
Chicago,  Burlington  &  Quincv  Ss,  1913, 
Ch.,  lliL  A  St.  P.  (S.  Minn.  Di  v.)  1st  mort.  6s,  1910, 
Chicago  A  Northwestern  5s,  1933, 
Chica.,  Rock  Island  A  Pac.  1st  ref.  mort.  48, 1934, 
Chicago,  St.  Louis  A  New  Orleans  5s,  1951,  . 
Denver  A  Rio  Grande  Ist  cons.  mort.  4s,  1936, 
Evansville  A  Terra  Haute  1st  mort.  6s,  1921, 
Flint  A  Pdre  Marauette  Ist  cons.  mort.  5s,  1939, 
Kagtam  CStv  Soutnem  1st  mort.  3s,  1950,    . 
Lake  Erie  &  Western  Ist  mort.  5s,  1937,     . 
Lake  Shore  A  Michi|nui  Southern,  4s,  1928, 
Lehigh  VaUey  of  N.  YTlst  mort.  4^6,  1940, 
Long  Island  4s,  1938,         .... 
Long  Island  1st  cons.  mort.  58,  1931, 
Wamnui,  Kansas  A  Texas  1st  mort.  5s,  1944, 
Misaouri  Pacific  Ist  oons.  mort.  6s,  1920, 
Xash.,  Chatt.  A  St.  L.  1st  cons.  mort.  5s,  1928, 
Norfolk  A  Western  oonv.  4s,  1932,      . 
Northern  Pac.-Gt.  Northern  (C,  B.  A  Q.)  4s,  1921, 
N.  Y.,  Brook.  A  Man.  Bh.  Ist  con.  mort.  5s,  1935, 
X.  Y..  Ont.  A  West.  ref.  mort.  4s,  1992, 
St.  h.  A  San.  Fran.  ref.  mort.  48,  1951, 
Toledo  A  Ohio  Cent.  Ist  mort.  56,  1935, 
Wabttah  Ist  mort.  56,  1939, 
Western  N.  Y.  A  Pa.  1st  mort.  5s,  1937, 
Vlflie^ng  A  Lake  Erie  Ist  cons.  mort.  4b,  1949, 

Miscellaneous  Bonds. 
American  I>ock  A  Im.  Co.,  New  Jersey  5s,  1921, 
Kdlflon  Electric  Ilium.  Co.  Ss,  1910,    . 
Mort«af;e-Bond  Co.  N.  Y.  4s,  1966,     . 
Tenn.  CVml,  Iron,  A  R.R.  Co.  (B.  Div.)  6s,  1917,    . 
TTnited  Sta.tes  Steel  Corporation  5s,  1963,    . 


Book  Vsloe. 

Bate. 

Markot  Value. 

$45,962  50 

89 

$44,500  00 

141,350  00 

137 

137,000  00 

47,400  00 

92 

46,000  00 

228,611  37 

137 

274,000  00 

95,937  50 

75 

75,000  00 

171,712  50 

206 

247,200  00 

78,875  00 

104 

104,000  00 

11,207  63 

141 

13,218  75 

13,165  00 

466 

34,875  00 

47,800  00 

124 

49,600  00 

132,902  50 

160 

128,000  00 

24,960  00 

240 

38,400  00 

159,908  09 

190 

190,000  00 

133,931  25 

670 

134,000  00 

1,000  00 

125 

1,250  00 

10,250  00 

100 

10,000  00 

5,953  08 

107 

5.360  00 

5,221  47 

103 

5,150  00 

253,407  36 

90 

226,000  00 

282,973  45 

91 

227,500  00 

10,225  00 

104 

10,400  00 

52,024  00 

101 

52,621  00 

28,586  25 

101 

26,260  00 

13,050  00 

103 

16,450  00 

29,057  50 

99 

29,700  00 

51,062  50 

103 

51,600  00 

53,062  50 

102 

51,000  00 

28,781  25 

100 

25,000  00 

44,110  00 

111 

44,400  00 

22,281  25 

91 

22,760  00 

31,781  25 

117 

29,260  00 

28,541  25 

96 

33,260  00 

30,281  25 

115 

28,760  00 

26,881  25 

106 

26,600  00 

37,560  00 

73 

36,600  00 

58,687  50 

114 

67,000  00 

23,273  75 

96 

24,000  00 

25,031  25 

107 

26,760  00 

24,898  75 

97 

24,260  00 

16,871  25 

112 

16,800  00 

24,781  25 

105 

26,250  00 

29,593  75 

111 

27,760  00 

28,031  25 

110 

27,600  00 

9,997  50 

102 

10,200  00 

84,511  37 

97 

97,000  00 

25,125  00 

106 

26,600  00 

24,893  75 

97 

24,260  00 

8,262  60 

86 

8,600  00 

37,493  75 

110 

38,600  00 

50,451  25 

113 

66,500  00 

28,031  25 

112 

28,000  00 

22,781  25 

87 

21,750  00 

28,631  25 

109 

27,250  00 

27,696  25 

100 

26,000  00 

22,437  60 

89 

22,260  00 

28,021  25 

107 

26,750  *" 

50,468  76 

105 

52,50r 

$4,226,120  11 

$4,347 
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GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PHILADELPHIA^  PA. 

Incorporated  March  26,  1853.    Commenced  busineaa  May  2, 1853. 

Paid-up  Capital,  8500,000. 
HENRY  M.  GRATZ.  PrenderU.  EDWARD  J.  THOMASON.  Secretary, 

Home  Office,  6SS  Chestnut  Street. 

iNCOBiB. 

Net  fire  premiums,         ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortg^Mges,  $11,359.05;  collaterals,  $4,255.60; 
stocks  and  bonds,  $67,982.34;  bank  deposits,  $642.81;  gross 
rents,  including  $9,000  for  company's  own  occupancy, 
$18,231.29,  

Gross  profit  on  sale  or  maturity  of  bonds,         .... 

Gross  increase  in  book  value  of  bonds,     ..... 

Sale  of  rights, 


$861,386  72 
21,071  83 


102,471  09 
8,046  37 
2,763  69 
2,067  44 


Total  income. 


$997,807  14 


Ledger  assets,  Dec.  31,  1908, 2,315,136  10 

Total, $3,312,943  24 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    .  ... 

Dividends  to  stockholders,      .         .         . 

Commissions  or  brokerage,      .         .         . 

Agency  expenses,  . 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $9,000  for  company^s  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwi'iters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  or  maturity  of  bonds,   . 
Gross  decrease  in  book  value  of  bonds. 
Premiums  on  perpetual  reinsurance  charged  off. 
All  other  disbursements,  ..... 


Total  disbursements, 
Balance, 


$370,114  30 

8,887  39 

24,554  72 

100,000  00 

222,094  25 

6,353  29 

24,830  55 

62,388  04 

12,939  90 

10,033  38 

2,429  09 

585  88 

2,760  32 

5,017  86 

5,039  63 

7,276  26 

7,065  42 

5,831  87 

4,124  39 

9,138  80 

7,073  34 

7,075  42 

102  67 

1,450  53 

3,733  51 

2,722  88 

$913,623  69 

$2,399,319  55 


Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Oish  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances, 

Due  from  other  companies,     ..... 
Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets, 


S219,384  09 

202,300  00 

28,740  00 

1,745,056  86 

3,564  67 

67,293  22 

132,127  71 

753  00 

100  00 

S2,399,319  55 


$2,636  60 
453  00 


649  60 
100  00 


Non-Lbdqbb  Assets. 

Interest  accrued  on :  — 
Mortgages,    $2,360.27;     bonds,    S21,967.96;     collateral    loans, 

$378.25, 

Market  value  of  real  estate  over  book  value,     .... 
Unearned  premiums  on  fire  insurance  on  company's  real  estate, 

Gross  assets, 

Assets  not  admitted. 

.4gents'  balances  over  three  months  due, 

Dije  from  unauthorized  companies,  ' 

Book  value  of  stocks  and  bonds  over  market  value,  .   22,171  86 

Unearned  premiums  on  fire  insurance  on  company's 

real  estate, 
Deposit  with  Philadelphia  Underwriters'  Association, 

Admitted  assets, 

Liabilities. 

Unpaid  losses,  including  $5,590  resisted,  $59,251;    less  rein- 
surance, $10,608, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
State,  county  and  municipal  taxes,  due  or  accrued, 

Xwiai,     .  .  •  .  .  •  . 

Cash  capital, $500,000  00 

Surplus  over  aU  liabilities,  402,271  70 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Rises  and  Premiums. 


24,706  48 

54,865  91 

649  60 

$2,479,541  54 


26,011  06 
$2,453,530  48 


$48,643  00 

873,327  03 

626,288  75 

3,000  00 

$1,551,258  78 


902,271  70 
$2,453,530  48 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  dining  the  year,  . 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,, 
Deduct  amount  reinsured, 


Rl«kc. 

.  $186,627,801-00 
.     114,110,886  00 


PremiuxDA. 

$1,775,065  65 
1,225,248  77 


.  $300,738,687  00  $3,000,314  42 
.      99,390,696  00    1,087,670  61 

.  $201,347,991  00  $1,912,643  81 
.      22,383,518  00       258,984  28 


Net  amount  in  force,  .  $178,964,473  00  $1,653,659  53 

Perpetual  risks  in  force  (not  included  above),  •.    $33,700,686  00     $695,876  38 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  tosses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (20  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


S20,948,302  65 
8,948,081  27 
2,734,694  02 
367,134  30 
100,000  00 
62,000  00 


Schedule  A.    Securities  held  as  Collateral. 

Oompuiy's 
Market  Value. 

$4,800  00 
8,000  00 
6,000  00 

18,000  00 


3  first  mortgages,  Mifflin  Street,  36th  Ward,  Philadelphia,   . 

5  first  mortgages,  Leonard  and  Van  Kirk  Streets,  Phila., 
First  mortgage,  3222  Mantua  Ave.,  Phila.,  gr.  by  Eq.  Tr.  Co., 
10  first  mortgages,  57th  and  Alden  streets,  Philadelphia, 


Loaned 
Thereon. 

$3,840  OQ 
5,500  00 
5,000  OO 

14,400  DO 


$36,800  00  $28,740  OO 


Schedule  B.  Stocks  and  Bonds  owned  by  thk  Company. 


Railroad  Stocks. 
200  shares  Metropolitan  Street,  New  York, 
260      "      Pennsylvania,  .  .  .  . 

45      "      Philaaelphia  &  Darby  Passenger, 
300      "      Philadelphia  Traction  Co., 

Bank  Stocks. 
100  shares  Con.  Title  <fe  Trust  Co.,  Phila.,     . 

MtsceUaneous  Stocks. 
3  shares  Gen.  Adj.  Bureau,  New  York, 


Lehigh  Coal  dc  Navigation  Co.,  . 
Pennsylvania  Salt  Mfg.  Co.,  Phila., 
Philaaelphia  Bourse, 
Philadelphia  Bourse,  preferred,  . 
Southern  Adjustment  Bureau,  . 
Underwriters  Salvage  Co.,  N.  Y., 
United  Gas  Improvement  Co.,  I^hila., 


165 

400 

20 

20      " 

1       " 

5      " 

200      " 

Municipal  Bonds. 
Atlanta,  Ga.,  4^,  1922,     . 
Atlantic  City,  N.  J.,  4^8,  1942, 
Camden,  N.  J.,  4s,  1926,    . 
Duluth,  Minn.,  4is,  1927, 
New  York,  N.  Y.,  4^,  1957, 
Norfolk,  Va.,  4s,  1936, 
PhUadelphia,  Pa.,  3s,  1911, 
Seattle,  Wash.,  5s,  1910,    . 
Seattle,  Wash.,  58,  1913,    . 

Railroad  Bonds 
American  Rys.  58,  1917, 
Atlantic  Coast  Line  (L.  &  N.  col 
Bait.  &  Ohio  (Pitts^  L.  E.  «fe  W.  .  «.^  _, 
Bait.  &  Ohio  (So.  West.  Div.)  31s,  1925, 
Big  Sandy  4s,  1944,  .... 

Buffalo  &  Susquehanna  4s,  1951, 
aeve.,  Lorain  &  Wheeling  (B.  &  O.)  4^8,  1930, 
Central  Pac.  (through  S.  L.)  48,  1954, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago,  Rock  Island  &  Pacific  notes,  4^,  1913, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Choctaw,  Oklahoma  &  Gulf  cons,  mort.,  58,  1952 
Coal  River  4s,  1945,  .... 

Colorado  Southern  4s,  1929, 
Connecticut  Ry.  d:  Lighting  Co.  4^8,  1951, 
Consolidated  Traction  of  N.  J.  5s,  1933, 
Conestoga  Traction  48,  1950, 
Delaware  4^8,  1932,  .... 

Delaware  &  Hudson  1st  and  ref.  mort.  4s,  1943, 
Detroit  United  notes,  58,  1910,  . 


)  4s,  1952,  . 
Va.)  48,  1941, 


} 


Book  Vfthie. 

$24,975  00 

14,360  87 

2,250  00 

29,062  50 

2,500  00 


150 

8,671 

38,949 

1,000 

500 

50 

500 

16,645 


00 
60 
14 
00 
00 
00 
00 
19 


10,440  00 
21,774  52 
20,236  60 
15,180  00 
25,477  05 
25,112  07 
55,114  01 

50,000  00 1 

4,825  00 

19,268  08 

9,419  36 

9,029  40 

8,913  88 

17,133  57 

5,083  13 

18,565  22 

8,276  58 

19,500  01 

17,307  69 

19,340  72 

22,055  35 

19,431  25 

9,544  75 

9,803  74 

10,317  20 

9,219  51 

6,199  23 

19,787  86 

20,000  00 


Bate.  Market  Vahie. 

23  S4,600  00 

137  17,810  Oa 

82  1,845  GO 

178  26,700  Oa 

192  9,600  OQ 

100  150  oa 

244  20,130  OO 

214  42,800  OO 

10  100  OO 

17  86  OO 

100  50  OO 

125  625  00 

190  19,000  00 

105  10,500  OO 
107  21,400  OO 
100  20,000  00 
103  15,450  00 
111  27,750  OO 

96  24,000  00 

99  54,450  OO 

100  30,000  00 

103  20,600  OO 

95  4,750  00 

95  19,000  00 

93  9,300  00 

90  9,000  00 
88  8,800  00 
82  16,400  00 

102  5,100  00 
92  18,400  00 

86  8,600  00 
99  19,800  00 

91  18,200  00 

94  18,800  00 
111  22,200  00 

87  17/400  00 

96  9,600  00 

103  10,300  00 

106  10,600  00 
90  9,000  00 

104  6,240  00 
100  20,000  00 
100  20,000  00 


S?fi«f».f 


I 
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Peoria  Gas  &  Electric  Co.  5b,  1923,     . 
Providence  Securities  Co.  4s,  1957, 
Rockford  Gas  Light  &  Coke  Co.  58,  1950, 
Wanamaker,  John,  58,  1913, 
Wanamaker,  John,  4^,  1913,     . 
West  Chester  Lighting  Co.  5e,  1950,    . 
William  Cramp  &  Sons  Co.  5s,  1929,  . 


BookVsfaie. 

Rate. 

Market  Value. 

$10,092  32 

99 

$9,900  00 

8,345  40 

86 

8,600  00 

14,888  67 

100 

15,000  00 

20,000  00 

100 

20,000  00 

5,000  00 

100 

5,000  00 

15,311  23 

103 

15,450  00 

10,749  68 

103 

10,300  00 

$1,745,056  86 

$1,722,885  00 

GLENS  FALLS  INSURANCE  COMPANY,  GLENS  FALTA  N.  Y. 

Inoorporated  SCay,  1840,    Commenoed  businees  May,  1860. 

Paid-up  Capital,  1200,000. 
J.  L.  CUNNINGHAM,  Pretident,  E.  W.  WEST.  Seerelanf. 

Home  Ofpce,  Comer  Bay  and  Glen  Streets. 

Income. 

Net  fire  premiums, $1,971,850  26 

Gross  interest  on  mortgages,  S74,258.50;  collaterals,  $131.25; 
stocks  and  bonds,  $143,611.58;  bank  deposits,  $12,017.35; 
all  other,  $581.48;  gross  rents,  including  $3,000  for  company's 

own  occupancy,  $5,015.40,  . 235,615  56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  53,821  45 

Gross  increase  in  book  value  of  bonds, 141  67 

Agents'  balances  previously  charged  off,  .....  180  25 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  oflicers  and  employees, 

Rents,  including  $3,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariflF  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  stocks,     . 

Gross  decrease  in  book  value  of  ledger  assets, 


.  $2,261,609  19 
.    4,709,890  49 

.  $6,971,499  68 


$861,341  89 

26,161  49 

230,000  00 

417,052  32 

78  71 

146,055  42 

48,354  76 

12,000  00 

21,415  92 

18,938  62 

339  67 

983  56 

6,290  55 

16,967  97 

8,725  08 

8,676  58 

1,077  64 

1,765  40 

27,878  03 

9,258  12 

6,476  93 

17,942  50 

15,528  00 


d 


All  other  disbursements, 


10,542  13 


Total  disbursements, $1,913,905  24 


Balance, 


Ledgbr  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  .  ',         .         , 


Total  ledger  assets,  

Non-Ledgicr  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $7,235.94;  bonds,  $18,769.16;  other  assets,  $1,297.49, 
Rents  due  on  company's  property, ;. 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$5,057,594  44 

$36,482  01 

1,574,525  00 

2,488,111  07 

537  37 

719,069  78 

238,869  21 

$5,057,594  44 


Gross  assets,*  ..<•.. 

Assets-  not  admittbd. 
Agents'  balances  over  three  months  due. 


27,302  59 
150  00 

88,658  93 

$5,173,705  96 


9,190  21 


Admitted  assets,     .         .         ; $5,164,515  75 

Liabiltties. 
Unpaid  losses,  including  $5,800  re^sted,  $135,675.08;  less  rein- 


surance, $15,423.77, 
Unearned  premiums  on  outstanding  risks. 


CommiBsions  and  other  charges  due 
State,  county  and  municipal  taxes, 
Reserve  for  dividend. 

Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


agents  and  brokers, 
due  or  accrued,   . 


$200,000  00 
2,526,407  89 


$120,251  31 

2,090,356  55 

20,000  00 

27,500  00 

180,000  00 

.  $2,438,107  86 


2,726,407  89 


Total  liabilities  and  surplus, $5,164,515  75 

Risks  and  Premhtms. 

BiakB.  PremiumB. 

Fire  risks  in  force  Dec.  31,  1908,  .  $370,319,727  00  $4,067,380  70 


Fire 


written  during  the  year,  *. 


Total,    . 
£zi»red  and  terminated, 

In  force  at  end  of  year, . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


219,068,164  00    2,499,862  35 


$589,387,891  00  $6,567,243  05 
189,912,891  00    2,276,704  74 

$399,475,000  00  $4,290,538  31 
26,871,259  00       301,229  00 

.  $372,603,741  00  $3,989,309  31 


*  Induding  t200, 


,000  ipecial  reserve  under  New  York  law. 


.fi 


JS 
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MiSCELLANBOUS. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  oi  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (115  per  cent.),  ■ 

Par  value  of  company's  stock  owned  by  directors,     . 


S35,318,186  00 

.  17,462,253  00 

.    2,020,000  00 

877,190  19 

230,000  00 

52,470  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
1,100  shares  Chicago  Great  Western, 


100 
100 
100 
115 
400 
400 
100 
100 

50 
100 

67 


« 


it 
It 
It 
it 
it 
it 
« 

n 
it 


(< 


River 


Chicago  &  Northwestern, 

ChristoDher  &  Tenth  St., 

Great  Northern, 

Illinois  Central, 

Lehigh  Valley, 

Mannattan,    . 

New  York  Central  &,  Hudson 

Northern  Pacific,    . 

Second  Avenue, 

Third  Avenue, 

Twenty-Third  Street, 

Bank  Stocks. 
150  shares  Cleveland  Trust  Co.,  Cleveland,  O., 
200      "      First  National,  Glens  Falls,  N.  Y.,    . 
50      "      Mt.  Kisco  National,  Mt.  Kisco,'  N.  Y.; 
100      "      National,  Glens  Falls,      . 

Miscellaneous  Stocks. 
350  shares  American  Type  Founders,  preferred, 

4       '       '^  •  '  ' 

2 

5 
100 


« 
it 


a 


General  Adiustment  Bureau, 
Louisville  rroperty  Co^ 
Underwriters  Salvage  Co.,  N.  Y., 
Western  Union  Telegraph  Co., 

State  and  Municipal  Bonds. 
Georgia  3^8,  1919,     . 

Pendleton  atv.  Ore.,  58,  1929,  op.  1919,      . 
New  York,  N.*  Y.,  3*8,  1952,       . 
New  York,  N.  Y.,  4ls,  1957,       . 
Richmond,  Va.,  4s,  1923,  .... 
&iratoga  Springs,  N.  Y.,  5s,  1913, 

Railroad  Bonds. 
Danville,  Urbana  &  Champaim  56,  1923,     . 
Illinois  Central  Traction  56,  1933, 
Oklahoma  City  St.  56,  1934, 
Oregon  Water  Power  &  Ry.  6s,  1932, 
Southern  Pacific  1st  ref.  mort.  48,  1955, 
Southern  Pacific  conv.  4s,  1929, 
Union  Traction  Co.  Independence  Kan.,  5s,  1937, 

West  Shore  4s,  2361, 

Western  Pacific  56,  1933, 

MiseeUaneous  Bonds. 
Gould  Paper  Co.  66,  various, 
Hudson  River  Pulp  &  Paper  6s,  1918, 
Hudson  River  Pulp  A  Paper  68,  1911-12,    . 
Hudson  River  Pulp  &  Paper  68,  1913-15,    . 
Hudson  River  Pulp  &  Paper  6s,  1916, 
International  Paper  Co.,  New  York,  68,  1918, 
J.  &  J.  Rogers  6b,  various, 
J.  &  J.  Rogers  6s,  1912-17, 
Newton  Falls  Paper  Co.  6s,  1914-25, 
Reno  Power,  Light  &  Water  Co.  68,  lfll44,   . 
Twin  Falls  No.  Side  A  Water  Co.  6s,  1916, 
Twin  Falls  No.  Side  &  Water  Co.  68,  1917, 


} 


Book  Vahie. 

$90,125  00 

13,012  50 

14,800  00 

11,850  00 

13,505  00 

21,600  00 

46,450  00 

10,462  50 

10,412  50 

8,500  00 

9,112  50 

22,780  00 

24,571  44 

10,000  00 

5,000  00 

30,000  00 

34,500  00 

400  00 

200  00 

500  00 

7,962  50 


25,000 
50,000 
100,000 
72,000 
10,932 


00 
00 
00 
00 
50 


5,000  00 


100,000 
55,910 
23,750 
25,891 
14,268 
2,866 
22,579 
50,000 
47,868 


00 
00 
00 
67 
75 
35 
86 
00 
00 


342,000  00 
230,000  00 

90,000  00 


295,000  00 
155,000  00 
80,000  00 
155,800  00 
100,000  00 

48,500  00 1 


$2,488,111  07 


Bate.  Ma^flt  Valne. 

64  $70,400  00 

185  18,500  00 

85  8,500  00 

144  14,jl00  00 

148  17,020  00 

219  43,800  00 

141  56,400  00 

127  12,700  OO 

146  14,600  OO 

16  800  00 

18  1,800  00 

225  15,075  00 

225  33,750  00 

480  48,000  00 

275  13,750  00 

350  35,000  00 

100  35,000  00 

100  400  00 

45  90  OO 

125  625  00 

78  7,800  00 

100  25,000  00 
106  53,000  00 

90  90,000  00 

111  77,700  00 

101  11,110  00 

102  5,100  00 

94  94,000  OO 
93  53,010  OO 

95  23,750  OO 

103  25,750  00 
95  14,250  00 

106  3,180  OO 

100  25,000  OO 

102  51,000  00 
97  48,500  00 

100  342,000  00 

103  236,900  OO 

101  30,300  00 

102  45,900  00 

103  15,450  00 

104  306,800  00 
100  155,000  00 
100  80,000  00 

100  164,000  00 

101  101,000  00 

101  34,340  00 

102  16,320  00 

$2,576,770  00 


THE   GLOBI 


£.  C.  JAMESO^ 


Net  fire  premii  i 
Gross  interest 

$150,935.27; 

gross  rents,  \  ' 
Gross  profit  on  i 

Total  inco  i 
Ledger  assets,   ! 

Total,    . 

Net  amount  pa 
Expenses  of  ad 
Dividends  to  si ; 
Commissions  oi 
Salaries,  fees,  e , 
Rents, . 

Advertising,  pr 
Postage,  telegri 
Legal  expenses, 
Furniture  and  1  i 
Maps,  including 
Underwriters'  1 1 
Fire  departmen ! 
Inspections  anc 
Repairs  and  ex; ; 
Taxes  on  real  e  i 
State  taxes  on  ]  i 
Insurance  depa 
GrooB  decrease ; 
Borrowed  monc 
Interest  on  bon 
All  other  disbui 

Total  disbii 

Balance, 

Book  value  of  ri 
Mortgage  loans 
Book  value  of  si 
Cash  in  office. 
Deposits  in  trusi 


JL/epo8ii8  in  irusi  compameB  ana  DanKs  on  iniereBi,    •          .          .        4f»o,viyt  ov 
Agents'  balances, 597,468  83 


Total  ledger  assets, 


$4,914,660  15 


Non-Lbdgbr  Assets. 

Interest  accrued  on :  — 
Mortgages,  Sl,422.70;   bonds,  S6,950.11;   dividends  on  stocks, 

$6,208, 14,580  81 

Market  value  of  stocks  and  bonds  over  book  value,  .         .         .       308,194  75 
Due  from  other  companies, 14,367  15 

Gross  assets, $5,251,802  86 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Dividends  on  stocks, 


$32,542  37 
6,208  00 


38,750  37 


Admitted  assets, $5,213,052  49 


Liabilities, 

Unpaid  losses,  including  $17,050  resisted,  $329,219;   less  rein- 
surance, $26,845,         ...... 

,  Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  duejor  accrued,   . 
Borrowed  money,  .         .         .         . 


$302,374  00 

1,854,835  72 

746  68 

24,636  22 

10,000  GO 

215,000  GO 


$400,000  00 
2,405,459  87 


.  $2,407,592  62 


2,805,459  87 


X  o  vai,     •*••.■• 

Cash  capital, 

Surplus  over  all  liabilities,       .... 
Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premixtms. 

Biaki.  PreminmB. 

Fire  risks  in  force  Dec.  31,  1908,  .         .  $299,742,690  00  $3,716,232  08 


.  $5,213,052  49 


Fire  risks  written  during  the  year,  . 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


320,795,605  00    4,168,004  37 


Net  amount  in  force. 


$620,538,295  00  $7,884,236  45 
308,328,609  00    3,908,823  23 

$312,209,686  00  $3,975,413  22 
24,632,705  00       290,513  92 

.  $287,576,981  00  $3,684,899  3Q 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (40  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 


$20,091,051  62 
11,719,389  72 
712,000  00 
1,544,580  40 
160,000  00 
318,450  00 


ScHEDUUB  A.    Stocks  and  Boni>s  ownbd  bt  the  Company. 


RaUroad  Stocks, 
100  flhares  AtchiBon,  Topeka  A  Santa  F6, 


u 
it 
tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 
tt 
tt 


Baltimore  6c  Ohio, 
Buffalo  &  Siisquehanna,  pref ., 
Chicago  6l  Northweetem, 
Gentral  of  New  Jersey,    . 
Chicago,  Milwaukee  k  St.  Paul, 
Chicago,  Milwaukee  &  St.  P.,  pref., 
I>elaware  &  Hudson. 
Denver  &,  Rio  Grande,  preferred, 
£rie  Ist  preferred, 
Oreat  Northern,  preferred, 
Hocking  Vallejr,  preferred, 
TCaniwMi  Qty,  Ft.  Dcott  A  Mem.,  pref. 
rouisviUe  k  NashviUe  Co.,       . 
"Manhattan.    .... 
Korthem  Pacific,    . 
Southern  Pacific,    . 
XJnion  Pacific, 

XJn.  Rys.  &  Inv.  of  S.  F.,  pref., 
XJn.  Rys.  &  Inv.  of  S.  F.,  oiv.  cert., 
200      "      TV^estem  Maryland, 

Bank  Stocks. 
408i  shares  Chatham  National, 

Miscdlanecua  Stocks, 
600  shares  Amal^mated  Copper, 


1,900 
1,000J 

700 

1.400 

1,200 

616 

1,400 

20O 

600 

900 

200 

600 

600 

500 

1,100 

800 

100 

900 


tt 


tt 
tt 
It 
It 
tt 


300 

600 

2,400 

9i 

1,000 

712 

SSO 

1,600 

25 

10 

175 

1,400 


« 
It 
It 

14 
tt 
tt 
II 
tt 
tt 
It 
tt 


American  Smelting  &  Refining,  pref. 

Brooklyn  Union  Uas, 

Consolidated  Gas,  . 

General  Adjustment  Bureau,    . 

Golden  Hill  Building,      . 

New  York  Air  Brake, 

North  American, 

Peoples  Gas,  Light  &.  Coke  Co., 

Samuel  Gans  Co.,   . 

Underwriters  Salvage  Co.,  N.  Y., 

Union  Utilities  Co., 

United  States  Steel  Corporation,  pref 

OovemmerU  Bonds. 
Imperial  Japanese  4^,  1925, 
Philippine  lland  Purchase  4s,  1934  op.  14,  . 

Municipal  Bonds. 
Dawson,  Qa.,  water  works  Ss,  1917-23, 
New  York,  N.  Y.,  Dock  3s,  1917, 
New  York,  N.  Y.,  3Js,  1954,       . 
New  York,  N.  Y.,  3*8,  1937,       . 
Norfolk,  Va.,  5s,  1922,       .... 

Railroad  Bonds. 
Albany  A  Susquehanna  3^8,  1946, 
Atchteo,  Topeka  A  SanU  F4,  48,  1955, 
Brooklyn  Rapid  Transit  48,  2002, 
Delaware  Sc.  Hudson  48,  1916,    . 
Metropolitan  St.  4s,  2002, 
Missouri,  Kan.  A  Tex.  (St.  L.  Div.)  4s,  2001, 
St.  Louis  A  Southwestern  48,  1932, 
Western  Maryland  Ist  mort.  4s,  1952, 
Western  Marjiand  convertible  4s,  1952, 
Western  Pacific  Ss,  1933,  .... 

Miscellaneous  Bonds, 
Cambria  Fuel  Ck>.  6s,  1925, 
New  York  Air  Brake  Co.  Os,  1928,     . 
New  Y'ork  A  Westchester  Lighting  Co.  5s,  1954, 
New  York  A  Westchester  Lighting  Co.  4s,  2004, 
Somcraet  Coal  Co.  58,  1932, 


Book  Valutf.  Bate. 

$9,356  25  123 

211,506  25  118 

43,000  00  55 

116,625  00  185 

281,937  50  314 

168,016  26  158 

61,500  00  172 

259,537  50  185 

17,225  00  87 

43,962  50  51 

113,517  50  144 

18,125  00  92 

42,387  50  80 

88,612  50  158 

75,975  00  141 

119,875  00  146 

73,640  62  137 

206 

25,437  50  72 

90 

7,781  25  53 

32,957  01  340 

57,012  50  90 

33,862  50  112 

84,372  50  162 

358,946  87  160 

450  00  100 

100,000  00  100 

106,998  75  95 

48,877  96  86 

151,806  25  116 

2,500  00  100 

1,000  00  125 

15,750  00  100 

148,387  50  125 

40,107  95  95 

55,950  00  104 

10,700  00  105 

148,875  00  94 

271,705  88  90 

41,375  00  92 

22,658  33  107 

30,000  00  101 

2,178  83  123 

35,325  00  87 

46,005  62  103 

22,250  00  52 

11,900  00  87 

29,268  75  80 

34,811  25  86 

35,783  75  70 

18,800  00  97 

10,000  00  97 

39,328  42  115 

51,250  00  102 

9,600  00  78 

47,000  00  97 

$3,935,813  75 


Mwket  Value. 

$12,300  00 

224,200  00 

27,500  00 

129,500  00 

439,600  00 

189,600  00 

105,780  00 

259,000  00 

17,400  00 

30,600  00 

129,600  00 

18,400  00 

48,000  00 

94,800  00 

70,500  00 

160,600  00 

109,600  00 

20,600  00 

21,600  00 

2,205  00 

10,600  00 

34,680  00 


54,000 

33,600 

97,200 

384,000 

450 

100,000 

67,640 

47,300 

185,600 

2,500 

1,250 

17,500 

175,000 


9,700 
46,345 
61,000 

9,360 
48,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


41,638  50 
52,000  OO 

10,500  00 

141,000  00 

189,000  00 

46,000  00 

21,400  00 

30,300  00 
2,460  00 
34,800  00 
45,320  00 
13,000  00 
12,180  00 
28,000  00 
34,400  00 
35,000  00 
19,400  00 


00 
00 
00 
00 
00 


$4,244,008  50 


GRANITE  STATE  FIRE  INSURANCE  COMPANY,  PORTSMOUTH,  N.  H. 

locorponlcd  July  17,  ISB6.    Commennd  husiaen  Nov.  13,  1889. 

Paid-dp  Cipitu,  SIOCODO. 

CALVIN  PAGE,  Praiient.  ALFRED  F.  HOWARD.  StertUrt- 

Home  Office,  SS  Congress  Street.. 

Income. 

Net  (ire  premiuma, $568,472  25 

Gross  interest  on  mortgages,  $530 ;  stocks  and  bonds,  $32,207.45 ; 
bank  deposits,  $754.25;  all  other,  $731.05;  gross  rents,  in- 
cluding $2,200  for  company's  own  occupancy,  $5,104.17,  39,326  92 

Gross  profit  on  sale  of  bonds, 21  50 

Gross  increaae  in  book  value  of  bonds, 715  00 

Agents'  balances  previously  charged  oS, 64  59 

Total  income $608,600  26 

Ledger  assets,  Dec.  31, 1908, 1,034,589  50 

Total, $1,643,189  76 

DlSBURSEUENTe. 

Net  amount  paid  policy  holders  for  fire  losses,  ....     $297,483  10 
Expenses  of  adjustment  and  settlement  of  losses,      .  5,370  50 

Dividends  to  stockholders, 20,000  00 


GRANITE   STATE   FIRE   INSURANCE  CO. 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets. 


$64,405  63 
80,069  77 

Sl,108,248  88 


Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  SI  43;  bonds,  $5,977.21, 
Rents  accrued  on  company's  property,     . 
Due  from  other  companies,     .... 


6,120  21 

312  49 

1,127  98 

Gross  assets,  . $1,115,80956 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $210  30 

Book  value  of  real  estate  over  market  value,     .         .      1,589  28 
Book  value  of  stocks  and  bonds  over  market  value,  .     5,226  33  7,025  91 


Admitted  assets, $1,108,783  65 


Liabilities. 

Unpaid  losses,  including  $1 ,425  resisted,  $84,987.75 ;   less  rein- 
surance, $13,734.33,    ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance, 

Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
307,316  92 


Fire  risks  in  force  Dec.  31,  1908, 
Fu%  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


$89,945,919  00 
59,094,064  00 


$71,253  42 

517,057  93 

413  14 

8,106  95 

4,635  29 

$601,466  73 


507,316  92 
$1,108,783  65 


Premiums. 

$1,153,112  76 
802,360  35 


$149,039,983  00  $1,955,473  11 
56,329,940  00       767,134  55 

$92,710,043  00  $1,188,338  56 
12,757,064  00       187,881  43 


Net  amount  in  force. 


$79,952,979  00  $1,000,457  13 


Miscellaneous. 


Xet  premiums  received  from  organization  of  company, 

Xet  losses  paid  from  organization  of  company, 

Caah  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  diiring  the  year. 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$9,048,978  86 

5,293,233  48 

264,000  00 

326,400  96 

20,000  00 

125,300  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.       Market  Value. 

131  sfaAres  Boston  &  Maine,       ....        $19,802  16  149  $19,519  00 

55       "       Coneord  &  Montreal,  daases  1  and  3,  .  10,010  00  165  9,075  00 


11 
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35  shares  Concord  A  Montreal,  class  4, 
100      "      Illinois  Central,  .  .  .  . 

833      *'      Pennsylvania,  ..... 

51      **      Worcester,  Nashua  &  Rochester, 

Miscellaneous  Stocks. 
8  shares  General  Adjustment  Bureau, 
50      "      Nashua  C,  Gum.  &  C.  P.  Co.,  pref .,      . 
5      "      Underwriters  Salvage  Co.,  New  York, 

StatSf  County  and  Municipal  Bonds, 
Albany,  N.  Y.,  4s,  1915, 
Alleghenv  Coimty,  Pa.,  4s,  1936, 
Boston,  Mass.,  4s,  1913, 
Boston,  Mass.,  3H  1919-20, 
Boston,  Mass.,  3is,  1935-^, 
Burlington,  Vt.,  4s,  1917, 
Cincinnati,  O.,  3is,  1952  op.  1932, 
ColtunWa  County,  Wash.,  4^,  1913-14, 
Co5s  Coimtv,  N.  H.,  4s^  1911-13-16,  . 
Cumberland  Coimty.  M:e.,  3^,  1921,  . 
Cu3rahoga  Coimty,  O.,  4s,  1910, 
Dover,  N.  H..  48,  1912-14,      .  . 
Gloucester,  Mass.,  3^,  1932, 
Hilbborough  Bridge,  N.  H.,  4s,  1917, 
Hillsborough  County,  N.  H.,  4s,  1921, 
Hudson  County,  N.  J.,  4s,  1949, 
King  County,  Wash.,  58,  1928, 
Laconia,  N.  H.,  4s,  1923-24, 
Los  Angeles,  Cal.,  4^,  1920, 
Maiden,  Mass.,  46,  1910,    . 
Maiden,  Mass.,  4s,  1919,    . 
Massachusetts  3^8,  1918,   . 
Massachusetts  3^8,  1931,   . 
Milwaukee,  Wis.,  3^,  1921, 
Montpelier,  Vt.,  4s,  1929  op.  1919, 
Mount  Vernon,  N.  Y.,  3is,  1939-40, 
Nashua,  N.  H.,  4s,  1913-15, 
Nashville,  Tenn.,  48,  1928, 
New  Hampshire  3^8,  1912, 
New  Hampshire  3^8,  1920-21, 
New  Hampshire  Sfs,  1922-25, 
Newton,  Mass.,  4s,  1935,   . 
New  York,  N.  Y.,  4s,  1936-55, 
New  York,  N.  Y.,  3^8,  1948-64, 
Peterborough,  N.  H.,  4s,  1911-12, 
Pittsfield,  N.  H.,  48,  1912, 
Portland,  Me.,  3 As,  1922,  . 
Portsmouth,  N.  H.,  48,  1914, 
Quincy,  Mass^  4s,  1933-34, 
HockJngham  Comity,  N.  H.,  4s,  1918, 
Rutland^t.,  48,  1924,       . 
Seattle,  Wash.,  48,  1927,    . 
Seattle,  Wash.,  4^8,  1927, 
Taunton,  Mass.,  4s,  1918, 
Waterville,  Me.,  3^8,  1935, 
Wilton,  N.  H.,  3is,  1915,  . 
Worcester,  Mass.,  4s,  1928, 

Railroad  Bonds 
Boston  Elevated  4^s,  1937, 
Boston  &  Maine  3^8,  1923, 
Boston  &  Maine  4s,  1926, 
Boston  Sc  Maine  4^8,  1929, 
Concord  &  Montreal  4s,  1920, 
Concord  <&  Montreal  S^s,  1920, 
Fitchburg  48,  1928,  . 
Illinois  Central  3^8,  1952, 
New  York  Central  &  Hudson  River  3^,  1997, 
Northern  Pacific  &  Great  Northern  joint  4s,  1921 
Peterborough  &  Hillsborough  4^,  1917, 
Portland  <Sb  Ogdensburg  4^8,  1928, 


Book  Value. 

Bate. 

Markat  Valaa. 

$6,090  00 

167 

$5,845  00 

13,543  75 

148 

14,800  00 

59,022  29 

137 

57,060  50 

6,219  63 

147 

7,497  00 

400  00 

100 

400  00 

5,000  00 

100 

5,000  00 

500  00 

125 

625  00 

10,000  00 

101 

10,100  00 

10,000  00 

102 

10,200  00 

10,000  00 

101 

10,100  00 

8,000  00 

98 

7,840  00 

24,000  00 

96 

23,040  00 

5,000  00 

101 

5,050  00 

10,000  00 

95 

9,500  00 

8,000  00 

101 

8,080  00 

15,000  00 

100 

15,000  00 

10,000  00 

98 

9,800  00 

10,000  00 

100 

10,000  00 

13,000  00 

100 

13,000  00 

10,000  00 

96 

9,600  00 

25,000  00 

100 

26,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

111 

11,100  00 

10,000  00 

101 

10.100  00 

10,000  00 

104 

10)400  00 

5,000  00 

100 

5,000  00 

12,000  00 

102 

12,240  00 

20,000  00 

99 

19,800  00 

30,000  00 

97 

29,100  00 

5,000  00 

97 

4,850  00 

15,000  00 

100 

15,000  00 

10,000  00 

90 

9,000  00 

15,000  00 

100 

15,000  00 

11,000  00 

100 

11,000  00 

2,000  00 

101 

2,020  00 

15,000  00 

102 

15,300  00 

35,000  00 

103 

36,050  00 

9,000  00 

104 

9,360  OO 

25,000  00 

100 

25,000  00 

38,000  00 

90 

34,200  00 

4,000  00 

100 

4,000  00 

2,500  00 

100 

2,500  00 

10,000  00 

99 

9,900  00 

20,000  00 

100 

20,000  00 

6,000  00 

104 

6,240  00 

7,000  00 

102 

7,140  00 

5,000  00 

101 

5,050  00 

20,000  00 

100 

20,000  00 

10,000  00 

106 

10,600  00 

8,000  00 

103 

8,240  00 

10,000  00 

92 

9,200  00 

29,000  00 

99 

28,710  00 

9,000  00 

103 

9,270  00 

25,000  00 

108 

27,000  00 

3,000  00 

94 

2,820  00 

10,000  00 

99 

9,900  00 

20,000  00 

105 

21,000  00 

30,000  00 

100 

30,000  00 

34,000  00 

94 

31,960  00 

5,000  00 

99 

4,950  00 

5,000  00 

89 

4,450  00 

13,000  00 

91 

11,830  00 

15,000  00 

97 

14,550  00 

10,000  00 

102 

10,200  00 

10,000  00 

107 

10,700  00 

$906,087  83 

$900,861  50 

HANOVER  FIRE  INSURANCE  CJOMPANY,  NEW  YORK,  N.  Y. 

Inooiporated  April,  1852.    Commenoed  buunen  April,  1852. 
Paid-up  Capital,  11,000,000. 
R.  EMORY  WARFIELD.  PretidmU.  JOSEPH  McCORD.  SeereUurv, 

Home  Office,  S4  Pine  Street. 

Income. 
Net  fire  premiums,  .         ......'     .$2,361,52902 

Gross  interest  on  mortgages,  S175;  stocks  and  bonds,  SI  18,337.93 ; 
bank  deposits,  $2,366.73;  all  other,  S261.41;  gross  rents,  in- 
cluding $18,000  for  company's  own  occupancy,  $76,143.58,  197,284  65 
Gross  profit  on  sale  of  stocks  and  bonds,     .....         36,107  17 

Agents'  balances  previously  charged  off, 998  44 

Total  income, $2,595,919  28 

Ledger  assets,  Dec.  31,  1908,  .  .    4,024,713  75 

Total,     . 

•  DiSBTTHSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses, 

IHTidends  to  stockholders, 

Commiasioiis  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  empl6yees, 

Rents,  including  $18,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Groas  loss  on  sale  of  bonds. 

All  other  disbursements, 

Total  disbursements. 

Balance,         .... 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, 


Total  ledger  assets. 


$6,620,633  03 


$1,114,792  14 

87,443  55 

100,000  00 

475,318  71 

107,239  25 

99,798  22 

23,104  01 

31,632  40 

25,055  34 

1,284  98 

8,650  87 

23,781  03 

18,016  59 

19,686  07 

13,697  82 

23,841  65 

34,916  76 

14,249  65 

16,300  33 

701  75 

7,502  25 

$2,247,013  37 


$4,373,619  66 


$906,581  06 

3,500  00 

2,962,022  79 

2,990  52 

16,795  70 

108,696  44 

373,033  15 

$4,373,619  66 
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Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  S14.58;  bonds,  S28,490.88,      . 
Rents  due  on  company's  property,  . 
Market  value  of  reied  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies,     .... 


«28,505  46 

58  34 

222,891  94 

138,554  21 

7,485  23 


Gross  assets, $4,771,114  84 


Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


6,207  33 


Admitted  assets,     . $4,764,907  51 


Liabilities. 

Unpaid  losses,  including  $32,027.64  resisted,  $285,947.45;   less 

reinsurance,  $47,827.67, 

Unearned  premiums  on  outstanding  risks. 

Salaries,  expenses  and  accounts,  due  or  accrued,  • . 

Commissions  and  other  charges  due  agents  and  brokers. 

State,  county  and  municipal  taxes,  due  or  accrued,  . 

Due  for  return  premiums,  $5,703.55;  reinsurance,  $22,731.41, 

Rent  paid  in  advance,    ....... 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,000,000  00 
1,302,399  07 


$238,119  78 

2,132,870  27 

6,838  18 

8,842  84 

45,000  00 

28,434  96 

2,402  41 

$2,462,508  44 


2,302,399  07 


Total  liabilities  and  surplus, $4,764,907  51 

Risks  and  Premiums. 

Riaks.  Pranlams. 

Fire  risks  in  force  Dec.  31,  1908,  .         .  $427,705,482  00  $4,395,268  31 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amoimt  reinsured, 

Net  amoimt  in  force, 


303,368,968  00    3,219,616  22 


.  $731,074,450  00  $7,614,884  53 
.    275,757,067  00    2,944,333  43 


.  $455,317,383  00  $4,670,551  10 
.      56,221,583  00       554,376  15 


.  $399,095,800  00  $4,116,174  95 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$58,040,701  73 
34,060,640  19 
4,699,500  00 
100,000  00 
1,162,119  81 
100,000  00 
327,800  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
250  shares  Atchison,  Topeka  &  Santa  F6,  pref ., 


500 
110 
100 
573 
900 
500 
100 
400 
300 
500 

1,200 
300 
100 

2,500 
700 
500 
100 
300 
150 
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tt 
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tt 


tt 


tt 
tt 


tt 
tt 


Baltimore  Sc  Ohio,  preferred, 

Chicago  Great  Western,  preferred, 

Chicago,  Mil.  &  St.  Paul,  preferred 

Chicago  &.  Northwestern, 

Chicago  &.  Northwestern,  preferred, 

Cleve.,  Cin.,  Chica.  &  St.  L.,  pref ., 

Delaware  &  Hudson. 

Hocking  Vallw,  preferred, 

Kansas  City,  Ft.  Scott  <&  Mem.,  pref., 

Lehigh  Vafley, 

Manhattan,    .... 

New  York,  New  Haven  &  Hartford, 

New  York,  N.  H.  &  Hart.  (25%  paid) 

Pennsylvania, 

Pittsburg,  McKeesport  &  Youg'y, 

Reading  Co.,  Ist  preferred, 

Rensselaer  &  Saratoga,    . 

Union  Pacific^ 

United  New  Jersey  R.R.  &  Canal, 

Bank  Stocks. 
150  shares  American  Exchange  National,  N.  Y. 
SO      "      Bank  of  America,  New  York,  . 

MisceUaneou*  Stocks. 
484  shares  Lehigh  Coal  &  Navigation  Co., 
5      "       Underwriters  Salvage  Co.  of  N.  Y., 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

State  and  Municipal  Bonds. 
Georgia  44s,  1010,  ..... 
Georpa  4}s,  1911,  ..... 
Massachusetts  S^s,  1940,  .... 
Massachusetts  3|s,  1942,  .... 
New  York  Canal  Improvement  3s,  1958-59, 
New  York,  N.  Y.,  3s,  1921, 
Richmond,  Va.,  5s,  1922,  .... 

Railroad  Bonds. 
Ateh.,  Topeka  &  Santa  F4  48, 1914,      . 
Atlantic  Coast  Line  Ist  cons.  mort.  4s,  1952, 
Brcwklyn  City  Ist  cons.  mort.  58, 1941, 
Brooklvn  Union  Elevated  1st  mort.  5s,  1950, 
Central  Pacific  1st  ref.  mort.  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  56,  1914, 
C,  MU.  A  St.  P.  (W.  &,  M.  Div.)  1st  mort.  Ss,  1921 
Chicago,  Rock  Island  db  Pacific  4s,  1988,     . 
Chica.,  R.  I.  &  Pac.  1st  ref.  mort.  4s,  1934,  . 
aeve.,  Cin.,  Chica.  <&  St.  Louis  48,  1993,     . 
Columbus  it  Ninth  Ave.  1st  mort.  5s,  1993, 
Colorado  &,  Southern  ref.  and  ext.  mort.  44s,  1935 
Delaware  &  Hudson  Co.  conv.  deb.  48,  1916, 
Erie  prior  lien,  gold,  con.  mort.  4s,  1996,     . 
Interfaorough  Bapid  Transit  5s,  1952, 
King's  Co.  laevated  1st  mort.  4s,  1949, 
Long  Island  ref.  mort.  48,  1949, 
Bfaiukattan  con.  mort.  4s,  1990, 
Mich^an  Central  deb.  4s,  1929, 
Mlasouri,  Kan.  &  Tex.  1st  mort.  bonds,  4s,  1990, 
Miiisouri  Pacific  1st  col.  mort.  5$,  1920, 
N.  P.  A  Gt.  N.  joint  (C,  B.  &  Q.  col.)  4s,  1921, 
N.  P.  prior  lien  and  land  grant  4s,  1997, 
New  York,  N.  H.  &  Hart.  deb.  68,  1948, 
Northern  Central  4^8,  1925, 
Norfolk  A  Western  Ist  col.  mort.  48,  1996, 
Norfolk  A  Western  4s,  1932, 
Pennsylvania  Co.  44s,  1921, 
Penns\-lvania  348,  1915, 
Reading  Co.  A  Phila.  &.  Read.  C.  &  I.  Co.  4s,  1997, 
St.  L.,  Iron  Mt.  A  So.  u^if .  and  ref.  mort.  4s,  1929, 


Book  Yaliie. 

$25,750  00 
48,028  12 
9,187  50 
14,050  00 
49,672  76 
37,256  26 
49,337  50 
18,587  50 
29,125  00 
24,787  50 
49,943  75 

196,500  00 

40,669  38 

3,125  00 

132,986  63 
48,326  00 
22,766  25 
13,612  60 
66,026  00 
36,260  00 

16,766  26 
27,626  00 

39,744  75 
600  00 

66,760  00 


6,393 
10,787 
44,060 
66,225 
102,346 
76,689 


76 
60 
00 
00 
26 
60 


64.680  66 

23,631  26 
24,666  26 
28,637  60 

25.681  26 
60,375  00 
32,306  25 
10,312  60 
15,826  26 
18,425  00 
25,000  00 
11,600  00 
24,666  26 
26,656  26 
46,500  00 
51,562  50 
30,756  25 
50,928  13 
26,350  00 
23,187  60 
60,437  60 
80,406  26 
89,760  00 
51,200  00 
10,000  00 
21,267  60 
48,925  00 
20,668  75 
38,250  00 
48,093  76 
48,466  00 
93,750  00 


Bate.-  Market  Value. 

106  S26,250  00 
92  46,000  00 
64  6,464  00 

172  17,200  00 

186  106,006  00 

227  68,100  00 

107  63,600  00 
186  18,500  00 

92  36,800  00 

80  24,000  00 

219  64,750  00 

141  169,200  00 

158  47,400  00 

148  5,426  00 

137  171,260  00 

129  46,160  00 

92  23,000  00 
199  19,900  00 
206  61,800  00 
260  37,600  00 

260  37,600  00 

603  48,240  00 

244  59,048  00 

125  626  00 

107  63,500  00 

100  5,000  00 

101  10,100  00 

97  38,800  00 
96  67,600  00 

103  103,000  00 

91  68,250  00 

110  66,000  00 

98  24,500  00 

96  24,000  00 
103  26,750  00 

103  25,750  00 

97  48,600  00 

104  31,200  00 
109  10,900  00 

99  14,850  00 
91  18,200  00 

97  24,250  00 
94  9,400  00 

98  24,500  00 

103  26,760  00 
87  43,600  00 

104  52,000  00 

85  29,760  00 

99  49,500. 00 

98  24,500  00 

93  23,250  00 

99  49,500  00 

102  76,600  00 

97  87,300  00 

103  61,500  00 
134  13,400  00 

108  21,600  00 

98  49,000  00 
102  25,500  00 

104  37,440  00 
97  48,500  00 

100  50,000  00 

86  86,000  00 


'^-^  fJ 
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St.  L.,  I.  Mt.  &  So.  gen.  cons.  mort.  &  1.  g.  5s,  1931 
Southern  Ist  con.  mort.  5s,  1994, 
Southern  (St.  L.  Div.)  Ist  mort.  4s,  1951, 
Southern  Pacific  Co.  con  v.  4s,  1929,    . 
Southern  Pacific  Ist  ref.  mort.  4s,  1955, 
Union  Pac.  Ist  lien  and  ref.  mort.  4s,  2008, 
Wabash  1st  ref.  mort.  4s,  1956, 
Western  Maryland  Ist  mort.  4s,  1952, 

Miscdlaneoits  Bonds. 
Laclede  Gas  Light  Co.  Ist  mort.  5s,  1919, 
Lehigh  &  Wilkesbarre  Coal  Co.  4is,  1910, 
Mortgage  Bond  Co.  of  N.  Y.,  4s,  1966, 


Book  Value. 

Rate. 

Market  Value. 

$34,841  88 

110 

$33,000  00 

58,891  25 

112 

56,000  00 

24,937  50 

87 

21,750  00 

51,585  10 

106 

56,180  00 

47,562  50 

95 

47,500  00 

24,671  88 

98 

24,500  00 

19,156  25 

78 

19,500  00 

46,500  00 

86 

43,000  00 

27,218  75 

103 

25,750  00 

50,945  00 

100 

50,000  00 

22,437  50 

89 

22,250  00 

$2,962,022  79 

$3,100,577  00 

HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Inoorporated  May,  1810.    Commenoed  business  Aucuet,  1810. 

Paid-up  Capital,  $2,000,000. 

CHARLES  E.  CHASE,  PrenderU,  THOMAS  TURNBULL,  Secretary. 

Home  Office,  126  TrumbvU  Street. 

Income. 

Net  fire  premiums,  $14,787,080.44;  marine,  $201,929.56,    .  $14,989,010  00 

Gross  interest  on  mortgages,  $21,322.75;    collaterals,  $672.50; 

Stocks  and  bonds,  $701,549.61;    bank  deposits,  $15,007.64; 

gross  rents,  including  $30,000  for  company's  own  occupancy, 

$65,760.45, 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Sale  of  capital  stock  of  Citizens'  Insurance  Company  of  Missouri, 

owned  but  not  included  in  assets  in  annual  statement  Dec.  31, 

Premium  on  exchange  of  bonds,      ...... 

Conscience  money,  ........ 

Agents'  balances  previously  charged  off,  ..... 


804,312  95 
3,225  00 


500,000  00 
967  50 
600  00 
374  43 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908, 

JL  Ouai,     ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $7,529,181.86 
marine,  $19,094.87,     ...... 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $30,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationer}', 

Postage,  telegrams,  telephone  and  express, 

I^egal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    .....' 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 


$16,298,489  88 
.  19,661,199  85 

$35,959,689  73 


$7,548,276  73 

129,854  67 

650,000  00 

2,730,037  97 

721,715  90 

555,845  66 

103,821  10 

195,522  88 

129,637  82 

10,733  77 

12,535  62 

33,991  11 

198,333  80 

52,146  98 

60,339  26 


Taxes  on  real  estate 12,638  22 

State  lases  on  premiums, 250,523  19 

Insurance  department  licenses  and  fees, 46,707  08 

Other  licenses,  fees  and  taxes, 120,701  32 

Gross  loss  on  sale  or  maturity  of  ledger  assets,            .          .  29,096  46 

Gross  decrease  in  book  value  of  ledger  assets,    ....  181,4.5525 

Agents'  balances  chai^  off, 3,258  21 

Decrease  in  Munich  Reinsurance  Fund, 9,913  70 

Interest  on  Munich  Reinsurance  Fund, 16,463  71 

All  other  disbursements,                    40,089  52 

Total  disbursements, $13,863,659  57 

Balance, S22,096,030  16 

Ledgeb  Assets. 

Book  value  of  real  estate, (891,503  89 

Mortgage  loans  on  real  estate, 395,166  67 

Loans  secured  bv  collateral  (schedule  A),          ....  13,000  00 

Book  value  of  stocks  and  bonds  (schedule  B),  .                             .  16,938,917  61 

Cash  in  office, 3,909  40 

Depoats  in  trust  companies  and  banks  not  on  interest,  64,213  43 

Deposits  in  trust  companies  and  banks  on  interest,    .  1,092,907  66 

Agents'  balances, 2,696,411  50 

Total  ledger  assets, {22,096,030  16 

Non-Lei>ger  Assets. 

Interest  accrued  on :  — 
Mortgages,    $3,636.30;     bonds,    $203,738.35;     collateral    loans, 

$320.47 207,695  12 

Rents  accrued  on  company's  property, 1,386  77 

Market  value  of  real  estate  over  book  value.     ....  5.996  11 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,    . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Marine  risks  written  during  the  year, 
Expired  and  terminated. 


EiSKS  AND  Premiums. 

Risks.  Premiums. 

Sl,993,303,956  00  S24,088,325  72 
1,557,224,858  00    18,562,694  42 


$3,550,528,814  00  $42,651,020  14 
1,409,387,933  00    17,497,909  05 

$2,141,140,881  00  $25,153,111  09 
157,770,205  00      1,274,425  96 

$1,983,370,676  00  $23,878,685  13 

.  $10,741,110  00       $232,204  88 
.      3,101,055  00  45,234  64 


In  force  at  end  of  year. 


$7,640,055  00       $186,970  24 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (32.5  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$226,781,481  58 

132,992,588  44 

14,420,329  00 

950,000  00 

7,643,420  52 

26,493  19 

650,000  00 

221,400  00 


64  shares  Billings  &  Spencer  Co.. 


20 
10 
26 
26 
25 
5 
10 
10 


Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Viuae. 

$2,880  00 

6,000  00 

750  00 

3,120  00 

2,860  00 

2,600  00 

500  00 

950  00 

1,070  00 


Brighton  German  Bank.  Cincinnati,  O., 
Bourbon  Stock  Yards,  Louisville,  ICy., 
Cleveland  Union  Stock  Yards, 
Cincinnati  Union  Stock  Yards, 
Cincinnati  Rubber  Mfe.  Co.,     . 
Cincinnati  Reduction  Co., 
Krell  Piano  Co..  Cincinnati,  O., 
Philip  Carey  Mfg.  Co.  pref .,  Cincinnati,  O 


Loaned 
Thereon. 

SI  ,000  00 


12,000  00 


$20,630  00         $13,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


477  shares 

370 

200 

1,467 

1,000 

20 

500 

748 

748  ] 

rights 

1,888  shares 

1,204 

ti 

500 

tt 

30 

u 

315  shares 

300 

tt 

200 

tt 

Railroad  Stocks. 
Chicago,  Milwaukee  <&  St.  Paul, 
Chicago,  Mil.  &  St  Paul,  pref., 
Chicago  &  Northwestern,  preferred 
Chicago  &,  Northwestern, 
Connecticut  &  Passumpsic  River, 
Connecticut  River, . 
Joliet  &  Chicago,    . 
New  York  Central  &  Hud.  River, 
New  York  Central  A  Hud.  River, 
New  York,  New  Haven  &  Hartford 
New  York,  N.  H.  &  Hart.  (25%  pd.) 
New  York,  Lackawanna  &  West., 
Union  Pacific,  preferred. 

Bank  Stocks. 
MtnA  National,  Hartford,  Conn., 
American  National,  Hartford,  Conn 
American  Ex.  Nat.,  New  York,  N.  Y. 


} 


Book  Value. 
$22,172  44 

19,548  08 

24,350  00 

138,977  69 

100,000  00 

2,000  00 

80,500  00 

76,946 


182,634 

37,636 

57,125 

2,964 


47 

69 
00 
00 
50 


{ 


32,780  00 
15,000  00 
21,066  25 


Rate.  Market  Value. 

158  $75,366  00 

172  63,640  00 

227  45,400  00 

185  271,395  00 

100  100,000  00 

272  5,440  00 

174  87,000  00 

127  94,996  00 

6  4,488  00 

158  298,304  00 

148  65,317  00 

127  63,500  00 

104  3,120  00 

225  70,875  00 

140  21,000  00 

250  50,000  00 
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l< 


« 


<f 


l< 


« 


« 


<( 


« 


I< 


4< 


« 


Bank  of  Montreal,  Montreal,  Can., 
Boylston  National,  Boston,  Mass., 
Charter  Oak  Nat.,  Hartford,  Conn 
City  Bank,  Hartford,  Conn.,     . 
Conn.  Riv.  Bks.  Co^  Hart.,  Conn., 
Conn.  Tr.  A  S.  Dep.  Co.,  Hart.,  Conn 
Far.  &  Mech.  Nat.,  Hart.,  Conn., 
First  National,  Hartford,  Conn., 
Hartford  Nat.,  Hartford.  Conn., 
Imp.  A  Trad.  N'l,  New  York,  N.  Y. 
Klanhattan  Co.,  New  York,  N.  Y., 
Merchants  Nat.,  New  York,  N.  Y., 
Nat.  Bk.  of  Com.,  New  York,  N.  Y., 
Nat.  Bk.  of  N.  A.   New  York,  N.  Y. 
Nat.  Exchange,  Hartford,  Conn., 
Phoenix  Nat.,  Hartford,  Conn., 

MiaceUaneoua  Stocks. 
120  shares  Connecticut  River  Co.,    . 
825      "       New  York  Dock  Co.,  preferred 
500      "       Northwestern  Telegraph  Co., 

Government  Bonds. 
United  States  4s,  1925,      . 
U.  S.  of  Mexico  external  5e,  1944, 

State  and  Municipal  Bonds. 

Geor^  3^,  1918 

Hamilton,  Ont.,  4b,  1927, 
Hartford,  Conn..  3^8,  1955, 
Los  Angeles,  Cal.,  44s,  1921, 
Los  Angeles,  Cal.,  4Xs,  1941, 
Montreal,  Can.,  48,  1926,   . 
Portland,  Ore.,  Ss,  1920,    . 
Portland,  Ore.,  Ss,  1922,    . 
Richmond,  Va.,  4s,  1921,  . 
Toronto,  Ont.  3is,  1929-30, 
Toronto,  Ont.,  3^8,  1944—15, 
Winnipeg,  Man.,  School  4s,  1941, 
Winnipeg,  Man.,  3^8,  1941, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  F^  gen.  mort.  4s,  1995 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952,  . 
Baltimore  &  Ohio  1st  mort.  4s,  1948, 
Bait.  A  Ohio  Ist  mort.  (Southw.  Div.)  3^8,  1925, 
Bait.  *  O.  (PitU.,  L.  E.  A  W.  Va.  Sys.)  48,  1941, 
Baltimore  A  Ohio  prior  lien  34s,  192*5, 
Belt  R.R.  A  Stock  Yards,  Indianapolis,  6s,  1911, 
Boston  A  Albany  4s,  1933, 
BoFton  A  Maine  deb.  4^,  1929, 
Brooklyn  Union  Elev.  1st  mort.  5e,  1950,   . 
Canadian  Northern  Winnipeg  Terminals  4s,  1939 
Central  of  Georgia  con.  58,  1945, 
Central  Pacific  1st  refunding  48,  1949, 
Central  R.R.  of  New  Jersey,  gen.  mort.  5s,  1987. 
Chesapeake  A  OhJo  gen.  mort.  4^,  1992, 
Chesapeake  A  Ohio  1st  cons.  mort.  5e,  1939, 
Chicago  A  Alton  ref.  mort.  3s,  1949,   . 
Chicago  A  Western  Indiana  gen.  mort.  Os,  1932, 
Chicago  A  Western  Indiana  con.  mort.  48,  1952, 
Chicago  A  Northwestern  6s,  1929, 
Chicago  A  Northwestern  5e,  1929, 
Chicago  A  Northwestern  Ss,  1921, 
Chicago,  Burlington  A  Quincy  5e,  1913, 
Chicago,  Burl.  A  Quincy  (111.  Div.)  3K  1949, 
Chicago  A  Gt.  Western  mort.  terminal  5s,  1936, 
Chicago  A  Erie  Ist  mortgage  58,  1982, 
Chicago  A  Cincinnati  1st  mort.  58,  1952, 
Chiea.,  St.  P.,  Minn.  A  Omaha  con.  mort.  68,  1930 
Chicago,  St.  Louis  A  N.  O.  con.  mort.  58,  1951, 
Choctaw  A  Memphis  1st  mort.  Ss,  1949,     . 
Cfaicinnati.  Day.  A  Cliica.  1st  mort.  4s,  1942, 
Cincinnati,  Ind.,  St.  L.  A  Ch.  con.  mort.  6s,  1920, 


Book  Valne.  Rate. 

$18,573  25  603 

43,964  78  252 

11,935  35  104 

12,718  75  135 

23,964  75  95 

7,660  00  180 

37,021  22  275 

22,161  99  113 

13,348  50  160 

63,962  75  143 

30,000  00  568 

13,129  51  380 

19,735  17  180 

14.499  50  205 
30,781  50  75 

2,400  00  135 

50,470  25  122 

3,000  00  100 

83,000  00  82 

25,000  00  113 

12,031  73  115 

100,955  64  98 

15,450  00  100 

48,000  00  99 

99,900  00  95 

56,071  12  105 

26,110  00  109 

64,821  25  100 

9,162  90  107 

15,310  50  108 

53,603  75  101 

106,047  10  93 

182,170  18  91 

47,750  00  100 

45,250  00  91 

25,625  00  100 

191,750  00  95 

99,312  50  99 

184,418  34  90 

44,262  50  93 

91.500  00  93 
107,710  00  102 

49,875  00  101 

208,624  24  105 

100,875  00  103 

148,500  00  99 

209,375  00  109 

248,861  85  97 

334,418  75  125 

159,515  00  103 

391,400  00  114 

115,875  00  75 

398,330  85  111 

99,750  00  94 

171,306  25  112 

266,396  47  109 

105,875  00  107 

52,562  50  102 

133,123  75  90 

63,325  00  104 

133,047  50  114 

26,460  00  96 

155,640  00  127 

62,370  00  117 

58,937  50  110 

51,000  00  84 

124,816  64  104 


Market  Value. 

990,450  00 
88,200  00 
13,000  00 
16,875  00 
15,770  00 
5,400  00 
86,350  00 
13,786  00 
27,520  00 
79,508  00 

170,400  00 
38,000  00 
30,060  00 
25,625  00 
15,000  00 
2,700  00 
56,974  00 

12,000  00 
67,650  00 
28,250  00 

11,500  00 
97,911  80 

15,000  00 

49,500  00 

102,600  00 

57,750  00 

27,250  00 

62,500  00 

9,630  00 

16,200  00 

53,025  00 

100,477  18 

181,575  30 

50,000  00 

45,500  00 

25,000  00 

190,000  00 

99,000  00 

180,000  00 

46,500  00 

93,000  00 

93,840  00 

50,500  00 

210,000  00 

103,000  00 

148,500  00 

218,000  00 

242,500  00 

363,750  00 

154,500  00 

381,900  00 

112,500  00 

369,630  00 

94,000  00 

164,640  00 

267,050  00 

107,000  00 

51,000  00 

135,000  00 

61,360  00 

139,080  00 

23,040  00 

156,210  00 

63,180  00 

55,000  00 

42,000  00 

116,480  00 
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Cincinnati  &  Indiana  West.  1st  mort.  5s,  1952, 

Cincinnati,  Rich.  &  Muncie  1st  mort.  5s,  1950, 

C,  C,  C.  &  St.  L.  (C.  &  S.  Div.)  Ist  mort.  4s,  1940, 

CI.,  C,  Ch.  &  St.  L.  Ist  col.  (St.  L.  Div.)  48,  1990, 

Cleveland,  Lorain  <&  Wheeling  1st  mort.  5s,  1933, 

Cleveland,  Col.,  Cin.  &  Indianapolis  Is,  1914, 

Dayton  &  Michigan  5s,  1911, 

Det.,  Gd.  Rapids  &  West.  1st  con.  mort.  4s,  1946 

Detroit  &  Mackinac  Ist  lien  4s,  1995, 

Easton  &  Amboy  1st  mort.  5s,  1920,   . 

Elgin,  Joliet  &  Eastern  1st  mort.  58,  1941,    . 

Elmira,  Cortland  &  North.  1st  mort.  5s,  1914, 

Elmira,  Cortland  &  North.  1st  mort.  6s,  1914, 

Erie  prior  lien  48,  1996,      .... 

Erie  consolidated  mortgage  7s,  1920,  . 

Grand  Rapids  &  Indiana  1st  mort.  4^,  1941, 

Hartford  Street  1st  mort.  4s,  1930, 

Illinois  Cent.  (Springfield  Div.)  Ist  mort.  3^8, 1951, 

International  <&  Gt.  Northern  1st  mort.  6s,  1919, 

Interborough  Rapid  Transit  col.  6s,  1911,    . 

Interborough  Rapid  Transit  5s,  1952, 

Iowa  (Central  1st  mort.  5s,  1938, 

Iowa  Falls  &  Sioux  CSty  1st  mort.  7s,  1917, 

Jefferson  1st  mort.  58,  1919, 

Lake  Erie  &  Western  Ist  mort.  5s,  1937,     . 

Lake  Erie  &  Western  2d  mort.  58,  1941, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lake  Shore  &,  Michigan  Southern  4s,  1928, 

Lehigh  Valley  Ist  mort.  5s,  1941, 

Lehigh  Vallev  6s,  1923,      .... 

Lehigh  Valley  of  N.  Y.  1st  mort.  4^8,  1940, 

Long  Island  unified  mortgage  4s,  1949, 

Louisville  &  JefTersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nashville  gen.  mort.  6s,  1930, 

L.  &  N.  (Ev.  H.  &  N.  Div.)  1st  mort.  6s,  1919, 

Louisville  &  Nashville  unified  4s,  1940, 

L.  &  N.  (Pad.  &  M.  Div.)  Ist  mort.  48,  1946, 

Louisville,  Hend.  &  St.  Louis  1st  mort.  5s,  194B, 

Mani.,  Gr.  Ba3'  &  Northw.  1st  mort.  3^8,  1941, 

Milwaukee,  Lake  Shore  &  Western  58,  1929, 

Minn.,  St.  P.  &  S.  Ste.  Marie  con.  mort.  48,  1938 

Minn.  &  St.  Louis  1st  con.  mort.  5s,  1934,     . 

Minneapolis  Union  6s,  1922, 

Missouri,  Kansas  &  Eastern  1st  mort.  5s,  1942, 

Missouri  Pacific  Ist  mort.  68,  1920, 

Mutual  Terminal  Co.  of  Buffalo  1st  mort.  4s,  1924, 

Nashville,  Chattanooga  <&  St.  L.  Ist  mort.  5s,  1928, 

New  England  con.  mort.  4s,  1945, 

New  York  Cent.  &  Hud.  R.  (L.  S.  col.)  3^8,  1998, 

New  York  Cent.  &  Hud.  R.  (M.  C.  col.)  3js,  1998, 

New  York  Cent.  &  Hud.  R.  4a,  1934,    . 

New  York  &  Erie  R.R.  4th  mort.  58,  1920,  . 

New  York,  Ont.  &  Western  4s,  1955,  . 

New  York,  New  Haven  &  Hart.  conv.  3^8,  1956, 

New  York,  N.  H.  &  H.  conv.  6s,  1948, 

Northern  Pac,  Gt.  Northern  (C,  B.  &  Q.)  4s,  1921 

Northern  Pac.  (prior  lien  land  grant)  4s,  1997, 

Northern  Pac.  (St.  P.  &  Dul.  Div.)  48,  1996, 

Northern  Pac.  Terminal  Ist  mort.  6s,  1933, 

Oregon  Short  Line  1st  mort.  6s,  1922, 

Oregon  Short  Line  1st  mort.  5s,  1946, 

Philadelphia  &  Reading  Terminal  58,  1941, 

Port  Reading  Ist  5s,  1941, 

Reading  48,  1997,      ..... 

St.  PauT&  North.  Pacific  6b,  1923, 

St.  Paul,  Minneapolis  &  Mani.  6s,  1933, 

St.  P.,  Minn.  &  Man.  (M.  Ex.)  1st  mort.  4s,  1937 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1929, 

St.  Louis  &  San  Francisco  5s,  1931, 

St.  Louis  Southern  let  mort.  4s,  1931, 

Savannah,  P'lorida  &  Western  1st  mort.  6s,  1934, 


Book  Vahie. 
S50,715  00 

66,125  00 

64,050  00 
190,027  50 

86,790  00 
9,925  00 

64,050  00 

41,443  90 

32,257 
164,125 
287,726 

26,625 

56,625 
197,500 
170,679 

22,000 
103,000 

44,687 
240,527 

75,137 

51,812 
124,700 
131,938 
183,677 

35,390 

69,157 

88,156 
199,625 
349,275 

91,962 
206,215 

59,400 

47,500 
228,907 

39,914 

98,000 

97,625 
166,130 
159,457 

55,180 

99,375 
131,227 

52,633 
110,575  00 
116,533  33 

47,760  00 
221,557  50 

98,937 
183,532 

89,445 

50,281 

67,369 
197,000 
277,050  00 
120,407  25 
174,034  00 

68,125  25 
100,500  00 
116,96^ 

64,787 
168,367 

76,875 

50,750 

29,400  00 
108,480  00 

64,000 

15,037 
110,570 

92,750 

54,875 

65,405 
125,000 


50 
00 
25 
00 
00 
00 
79 
00 
00 
50 
50 
50 
50 
00 
75 
50 
00 
50 
25 
00 
00 
25 
00 
00 
00 
44 
10 
00 
00 
00 
50 
00 
00 
50 
33 


50 
50 
00 
25 
20 
00 


10 
50 
22 
00 
00 


00 
50 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


Rate.  Market  Value. 

96  $44,160  00 

96  57,600 

95  66,500 

94  188,000 
113  87,010 
110  8,800 

100  60,000 
90  36,900  00 

96  31,680  00 

109  163,500 

113  284,760 

101  25,250 
105  52,500 

87  174,000 

122  167,140 

105  21,000 
100  100,000 

89  44,500  00 

110  220,000  00 
104  78,000 
104  52,000 
107  117,700 

118  118,000 

106  185,500 

114  35,340 

107  70,620  00 

95  95,000  00 

96  192,000  00 

115  362,250  00 

119  89,250  00 
107  214,000  00 

95  57,000  00 

94  47,000  00 

116  226,200  00 
112  40,320  00 

100  100,000  00 

96  96,000  00 
110  165,550  00 

90  157,500  00 

112  56,000  00 
99  99,000  00 

107  119,840  00 

117  58,500 

110  110,000 

111  111,000 

95  47,500 
110  220,000  00 

101  101,000  00 
81  171,720  00 
80  80,000  00 

96  48,000  00 
107  66,340  00 

94  188,000  00 

102  263,466  00 
134  161,336  00 

97  242,500  00 

103  82,400  00 
96  96,000  00 

113  114,130  00 

117  64,350  00 
113  169,500  00 

118  88,500  00 
110  55,000  00 
100  30,000  00 
118  118,000  00 
128  64,000  00 

99  14,850  00 

110  110,000  00 

86  86,000 

109  54,500 

98  62,720 
126  126,000 


00 
00 
00 
00 


00 
00 
00 
00 
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South  &  North  Alabama  con.  mort.  56,  1936, 
Southern  Pacific  1st  ref.  mort.  49,  1955, 
Southern  Pac.  of  Cal.  1st  con.  mort.  5s,  1937, 
Southern  (St.  Louis  Div.)  4s,  1951, 
Southern  1st  con.  mort.  5s,  1994, 
Southern  (Memphis  Div.)  1st  mort.  5s,  1996, 
Terminal  R&ilway  Asso.  of  St.  L.  ref.  4s,  1953, 
Terminal  Ry.  Asso.  of  St.  L.  Ist  mort.  44s,  1939, 
Union  Pacific  1st  mort.  4s,  1947, 
Utah  &  Northern  1st  mort.  4s,  1933, 
Vandalia  con.  mort.  series  A,  4s,  1955, 
Wabash  Ist  mort.  5e,  1939, 
Wabash  Ist  mort.  (Toledo  &.  Ch.  Div.)  4s,  1941, 
Western  Maryland  1st  mort.  4s,  1952, 
West  Shore  4s,  2361,  .... 

Wheeling  A  L.  £.  1st  con.  4s,  1949,   . 
Wheeling  &  L.  £.  (L.  £.  Div.)  1st  mort.  5s,  1926 

Miscellaneotu  Bonds. 
New  York  Dock  Co.  4s,  1951,     . 
Northern  Investment  &  Realty  Co.  4s,  1940, 


Book  Vftlae. 

Rate. 

Market  Valae. 

.   $115,500  00 

110 

$110,000  00 

192,312  50 

95 

190,000  00 

117,480  00 

115 

119,600  00 

149,250  00 

87 

130,500  00 

50,389  00 

112 

56,000  00 

103,375  00 

110 

110,000  00 

200,767  50 

98 

196,000  00 

114,812  50 

107 

112,350  00 

71,687  50 

102 

76,500  00 

97,875  00 

99 

99,000  00 

100,980  00 

98 

99,960  00 

83,487  60 

113 

84,750  00 

73,312  50 

88 

66,000  00 

45,093  76 

86 

43,000  00 

153,200  00 

102 

153,000  00 

94,750  00 

87 

87,000  00 

86,262  50 

105 

78,750  00 

83,250  00 

94 

77,650  00 

340,000  00 

85 

340,000  00 

$16,938,917  61 

{ 

(17,683,580  28 

HOME  INSURANCE  (X)MPANY,  NEW  YORK,  N.  Y. 

Inoorpoxated  April  13,  1863.    Commenoed  business  April  13,  1853. 

Paid-up  Capctal,  13,000,000. 

ELBRIDGE  G.  SNOW.  Prenient.  CHARLE?L^'tTOe¥,^'} '®"'*'«'**«- 

Home  Office,  56  Cedar  Street, 

Income. 

Net  fire  premiums,  $10,863,938.31;  marine,  $499,592.96,    .  $11,363,531  27 

Gross   interest   on   mortgages,   $4,784.04;    stocks   and   bonds, 
$872,332^2;   bank  deposits,  $21,413.11;   gross  rents,  includ- 
ing $10,000  for  company's  own  occupancy,  $154,582.08,  1,053,111  75 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  365,569  91 

'      "  ■    "  .  92  16 

3,000  00 


Agents'  balances  previously  charged  off, 
Consdence  money. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total 

DlSBTTBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $5,149,271.77 

marine,  $172,370.91, 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders, 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  emplo3'^ees. 

Rents,  including  $10,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 


$12,785,305  09 
.  23,804,122  72 

$36,589,427  81 


$5,321,642  68 

126,177  73 

750,000  00 

2,082,872  69 

337,882  80 

397,097  61 

120,360  22 

194,828  57 

94,722  31 

2,356  75 

18,530  91 

130,913  24 

32,280  44 

37,377  73 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  stocks,     ..... 

Gross  decrease  in  book  value  of  bonds, 

Agents'  balances  charged  off,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,* 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  S53,975 

Bills  receivable,  past  due,  taken  for  premiums,.  115 

Special  deposits,  $296,833.33;  liabilities  in  offset, 
$296,833.33. 


$45,026  29 
27,718  06 

241,829  93 
32,052  46 
19,616  50 

130,361  56 
636  29 

112,913  94 

$10,257,198  71 
$26,332,229  10 

$1,543,892  06 

69,800  00 

21,847,554  99 

657,434  09 

895,010  34 

966,342  65 

36,817  61 

315,377  36 

$26,332,229  10 


.  1,347,593  34 
$27,679,822  44 


16 
00 


54,090  16 


Admitted  assets, 


$27,625,732  28 


Liabilities. 

Unpaid  losses,  including  $107,632.88  resisted,  $1,459,593.85;  less 

reinsurance,  $500,954.09,     ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,  . 
Due  for  reinsurance, 
Reserve  for  conflagrations. 


Total,    .         . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


Total  liabilities  and  surplus, 


$958,639  76 

10,244,415  00 

10,000  00 

64,492  85 

100,000  00 

557,287  71 

1,200,000  00 


$3,000,000  00 
11,490,896  96 


$13,134,835  32 


14,490,896  96 
$27,625,732  28 


*  The  oompany  holds  also  instalment  premium  notes  to  the  amount  of  12,037,840.63,  which  do  not 
enter  into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.   Whatever  value 
is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal 
to  the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
The  assets  include  11,500,000  special  reserve  held  under  New  York  law. 
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Fire  risks  in  force  Dec.  31, 1908, 
Fire  risks  written  during  the  year. 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,  .        ,.         . 

Expired  and  terminated. 

In  force  at  end  of  year, . 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

Riaks.  Praniums. 

$1,990,201,785  00  $19,911,640  00 
1,621,107,580  00    15,632,121  75 


$3,611,309,365  00  $35,543,761  75 

1,448,755,633  00    14,423,682  75 

$2,162,553,732  00  $21,120,079  00 

293,275,035  00      1,754,971  00 

$1,869,278,697  00  $19,365,108  00 

.  $15,930,476  00       $398,980  00 

.    61,318,543  00         808,496  77 


$77,249,019  00    $1,207,476  77 
52,413,772  00         563,735  77 


$24,835,247  00       $643,741  00 
5,862,346  00         105,956  00 


Net  amount  in  force. 


$18,972,901  00       $537,785  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Ca^  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (25  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$214,150,935  20 
120,892,952  87 
16,015,000  00 
1,000,000  00 
5,408,906  30 
225,904  96 
750,000  00 
109,700  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


2.000  shares 

3,000 

2,000 

500 

500 

2,000 

1.000 

3.000 

1.000 

2.000 

500 

500 

1.000 

2,000 

1.000 

500 

1,500 

1.000 

2.000 

5.000 

2.000 

1.500 

500 

3.000 

2,500 

10 

Railroad  Stocks. 
Atch..  Topeka  &  Santa  F6,  pref., 
Baltimore  &  Ohio,  preferred, 
Baltimore  &  Ohio, 
Central  of  New  Jersey, 
Chicago,  Mil.  &  St.  Faul,  preferred 
Chicago,  liilwaukee  A  St.  Paul, 
Chicago  A  Northwestern,  preferred 
Chicago  &  Northwestern, 
Chica.,  St.  P.,  Minn.  &  Om.,  pref. 
Cleveland  &  Pittsburg, 
deve.  A  Pitts,  betterment  cert., 
Delaware  A  Hudson, 
Ft.  Wayne  A  Jackson,  preferred, 
Great  Northern,  preferred. 
Great  Northern  iron  ore  certificates 
Illinois  Central,     . 
Kansas  City,  Ft.  Scott,  Mem.,  pref. 
Louisville  ic  Nashville, 
Manhattan, 
Morris  A  Eaneic,    . 
New  York  Cent.  &  Hudson  River, 
New  York,  New  Haven  A  Hartford, 
New  York.  N.  H.  A  H.  (25%  pd.), 
Northern  Pacific, 
Northern  of  New  Jersey. 
Northern  Securities,  stubs,     . 


Book  Yalae.  Rate. 

$181,356  25  105 

234,330  00  92 

208,620  00  118 

114,762  50  314 

50,000  00  172 

220,643  75  158 

157,967  50  227 

459,981  25  185 

96,725  UO  168 

187,122  22  176 

23,625  00  100 

94,962  60  185 

89,833  00  139 

286,188  69  144 

61.625  00  81 
38,664  00  148 

124,262  50  80 

116,126  00  158 

302,851  63  141 

405,631  56  185 

276,781  47  127 

324,083  88  168 

16.626  00  148 
342,412  60  146 

93,000  00  90 

1,660  00  103 


Market  Yalue. 
$210,000  00 
276,000 
236,000 
157,000 

86,000 
316,000 
227,000 
565,000 
168,000 
176,000 

26,000 

92,600 
139,000 
288,000 

81,000 

74,000  00 
120,000  00 
168,000 
282,000 
462,500 
264,000 
237,000 

27,126 
438,000 

90,000 
1,030 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
GO 
00 
00 
00 


00 
00 
00 
GO 
00 
00 
00 
00 
00 
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15,000  shares  Pennsylvania, 
5,000  - 

2,500 
6,000 
1,000 
1,800 
1,000 
2,000 
1,000 


Pittsburg,  Bessemer  &  Lake  Erie, 
Pitts.,  Ft.  Wayne  &  ChicaRO, 
Reading  Co.,  first  preferred,  . 
Rensselaer  &  Saratoga, 
Rochester  &  Genesee  Valley, 
Union  Pacific,  preferred. 
United  New  Jersey  R.R.  <fe  Can.  Co. 
Valley,  .... 

Bank  Stocks. 
400  shares  American  Exchange  Nat.,  N.  Y., 


n 


it 


it 
n 


tl 
tt 


100 
300 
200 
100 
150 
200 
50 
100 


tt 
It 
11 

tt 

it 


Bank  of  America,  New  York, 
Chatham  National,  New  York, 
Fourth  National,  New  York, 
Hanover  National,  New  York, 
Long  Island  Ix)an  &  Trust  Co., 

-  5u       ~    -     -- 


It 
If 


Manhattan  Co.,  New  York, 
Metropolitan  Trust  Co.,  New  York, 
United  States  Mort.  &  Tr.  Co.,  N.  Y. 

Miscellaneoua  Stocks. 
3,000  shares  American  Tel.  &  Tel.  Co., 

500      '*      American  Tobacco  Co.,  preferred, 
6,000      "      ConsoUdated  Gas  Co.  of  New  York 
2,000      "      Mackay  Cos.,  preferred. 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 
United  States  4s,  1925,      .... 
United  States  of  Mexico  internal  5s,  1920,  . 

State  and  Municipal  Bonds. 
Georna  3^8,  1920,     ..... 
New  York  Canal  Improvement  3s,  1967-59, 
New  York  38,  1912,  .... 

New  York,  N.  Y.,  3^8,  1940-42, 
New  York,  N.  Y.,  3^8,  1952,       . 
New  York,  N.  Y.,  4^8,  1967,       . 
Richmond,  Va.,  ds,  1922,  .... 
Rochester,  N.  Y.,  3^8,  1933, 
Toronto,  Can.,  4s,  1944,     .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^,  con  v.  5s,  1917, 
Atlantic  Coast  Liiie  4s,  1952, 
Boonville  Railroad  Bridge  46,  1951,    . 
Boston  &  Maine  4^8,  1929, 
Central  of  Georgia  cons.  mort.  5s,  1945, 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chicago  &  Indiana  Southern  4s,  1956, 
Chicago,  Milwaukee  &  St  Paul  48,  1934, 
Chicago  &  Northwestern  48,  1926, 
Chicago,  Rock  Island  &  Pac.  1st  and  ref.  4s,  1934 
Chicago  &  Western  Indiana  4s,  1952, 
Cleveland  Terminal  &  Valley  4s,  1995, 
Delaware  &  Hudson  conv.  4fl,  1916,     . 
Erie  Pennsylvania  col.  4s,  1951, 
Hudson  Cos.  68,  1910, 

Interborough  Rapid  Transit  conv.  6s,  1911, 
Kansas  City,  Ft.  Scott  &  Memphis  4s,  1936,  . 
Lake  Shore  &  Michigan  Southern  4s,  1931,  . 
Lehigh  Valley  gen.  mort.  4s,  2003,      . 
Louisville,  Henderson  &  St.  L.  Ist  mort.  5s,  1946 
Louisville  &  Nashville  unified  mort.  4s,  1940, 
Louisville,  New  Albany  &  Ch.  1st  mort.  6s,  1910 
Manhattan  con.  mort.  4s,  1990, 
Minneapolis  &  St.  Louis  notes,  5e,  1911, 
Missouri,  Kansas  &  Texas  Ist  ref.  4s,  2004, 
Missouri,  Kansas  &  Texas  gen  mort.  4^s,  1936, 
New  York,  N.  H.  &  H.  conv.  deb.  3^8,  1956, 
New  York,  N.  H.  &  Hart.  conv.  6s,  1948,      . 
Norfolk  &  Western  Pocahontas  joint  4s,  1941, 
N.  P.-Gt.  N.  joint  (C.  B.  &.  Q.  col.)  4s,  1921, 
Ohio  &  West  Virginia  1st  mort.  7s,  1910, 
Oregon  Short  Line  ref.  mort.  48,  1929, 


Book  Value.  lUte. 

$S34,446  88  137 

179,362  60  70 

419,014  00  176 

214,256  26  92 

177,000  00  199 

269,100  00  115 

79,125  00  104 

467,242  21  250 

130,000  00  128 

69,110  00  250 

20,247  12  603 

8,190  00  340 

29,886  01  208 

54,712  60  650 

31,600  00  300 

16,997  60  380 

9,125  00  536 

53,052  50  455 

398,625  00  143 

50,462  50  97 

896,138  12  160 

145,275  00  78 

100,000  00  107 

285,000  00  115 

19,806  65  98 

10,000  00  99 

2,200,000  00  1D3 

300,000  00  100 

930,000  00  91 

700,000  00  90 

1,000,000  00  111 

60,000  00  110 

100,000  00  96 

232,991  67  100 

50,000  00  123 

100,000  00  96 

89,860  00  91 

200,000  00  105 

100,000  00  109 

100,000  00  103 

92,760  00  96 

94,750  00  94 

300,000  00  100 

79,687  50  91 

96,187  60  94 

99,260  00  95 

100,000  00  103 

280,367  50  86 

200,000  00  100 

200,000  00  104 

83,312  50  83 

93,681  25  95 

289,875  00  97 

20,000  00  110 

96,125  00  100 

100,000  00  100 

98,750  00  98 

149,187  50  100 

172.760  00  85 

46,937  50  91 

100,000  00  102 

100,000  00  134 

96,250  00  89 

360,000  00  97 

100,000  00  101 

97,250  00  95 


Market  Value. 
$1,027,500  00 
176,000  00 
440,000  00 
230,000  00 
199,000  00 
207,000  00 
104,000  00 
600,000  00 
128,000  00 

100,000  00 
60,300  00 
17,000  00 
41,600  00 
65,000  00 
46,000  OO 
38,000  00 
26,800  00 
45,500  OO 

429,000  00 

48,600  OO 

960,000  00 

166,000  OO 

107,000  OO 

327,760  00 

24,500  OO 

9,900  OO 

2,266,000  00 

300,000  00 

846.300  OO 

630,000  00 

1,110,000  00 

55,000  00 

96,000  00 

243,333  33 

61,600  OO 

96,000  00 

91,000  00 

210,000  00 

109,000  00 

103,000  00 

96,000  00 

94,000  00 

300,000  00 

91,000  00 

94,000  00 

96,000  00 

103,000  00 

268,000  00 

200,000  00 

208,000  00 

83,000  00 

95,000  00 

291,000  00 

27,500  00 

100,000  00 

100,000  00 

98,000  00 

150,000  00 

170,000  00 

45,500  00 

102,000  00 

134,000  00 

89,000  00 

388,000  00 

101,000  00 

95,000  OO 
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Pennsylvania  convertible  Sis,  1915,    . 
Pennsylvania  convertible  3^8,  1912,    . 
Pennsylvania  col.  notes,  5e,  1910, 
Pennj<ylvania  equipment  trust  3^,  1911, 
Pennsylvania  Co.  4s,  1931, 

Read/Co.  &  P.  &  R.  C.  &  I.  Co.,  gen  mort.  4a,  1997, 
Reading  Co.  (Jersey  Cent,  col.)  4s,  1951, 
Southern  Pac.,  Cent.  Pac.  col.  48,  1949, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Tidewater  Co.  Ist  lien  notes,  6s,  1913, 
Union  Pacific  iBt  4s,  1947, 
Virginia  Midland  ^n.  mort.  5s,  1936, 
Washington  Temunal  Co.  1st  mort.  3^,  1945, 
West  Shore  1st  mort.  4s,  2361,  . 

MiseeUaneous  Bonds. 
Adams  Express  Co.  4s,  1948, 
American  Tobacco  Co.  4s,  1951, 
Hortnge  Bond  Co.  of  New  York  4s,  1966, 
New  York  Telephone  Co.  4^8,  1939,    . 
New  York  &  Westchester  Lighting  Co.  4s,  2004, 
New  York  &  Westchester  Lighting  Co.  58,  1954, 


Book  Yfthie. 

Rate. 

Market  Value. 

.   $333,000  00 

97 

$323,010  00 

200,000  00 

101 

202,000  00 

149,112  50 

100 

150,000  00 

88,715  00 

99 

99,000  00 

100,000  00 

98 

98,000  00 

100,000  00 

100 

100,000  00 

97,600  00 

97 

97,000  00 

185,842  50 

92 

184,000  00 

99,625  00 

98 

98,000  00 

196,500  00 

102 

204,000  00 

200,000  00 

102 

204,000  00 

39,778  76 

108 

54,000  00 

85,906  25 

92 

92,000  00 

100,000  00 

102 

102,000  00 

96,562  50 

92 

92,000  00 

234,592  50 

78 

234,000  00 

44,875  00 

89 

44,500  00 

98,078  i3 

98 

98,000  00 

177,000  00 

78 

166,000  00 

50,000  00 

102 

< 

51,000  00 

$21,847,554  99 

123,195,148  33 

HOPE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  March,  1875.    Commenced  busineea  April  1,  1875. 
FRANK  L.  PIERCE.  President.  CHAS.  A.  TOMPKINS,  Aenatani  Secretary. 

Home  Office,  10  Weyhosaet  Street. 

Income. 
Net  premiums,       ..... 
Gross  interest  on  stocks  and  bonds,  $16,267.94;  bank  deposits. 


S2,096.06, 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,     .... 

DlSBITRSEMENTS. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  polic3'  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, .         .  ..... 

Printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Furniture  and  fixtures,  .... 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,  . 

Total  disbursements, 

Balance,         ..... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiunis  in  course  of  collection, 

Total  ledger  assets,  .... 


and  taxes, 


$429,132  13 

18,364  00 

9447,496  13 
376,015  28 

1823,511  4^ 


$20,378  26 

350,390  68 

13,965  00 

960  18 

394  58 

411  12 

504  89 

31  15 

9,184  35 

8,055  67 

20  00 

$404,295  88 

$419,215  53 


$344,920  83 

3,810  00 

57,471  30 

13,013  40 

$419,215  53 


300 


HOPE   MUTUAL  FIRE   INSURANOE   CO. 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,       ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

X  o  vai ,.         .         *         .  . 

Surplus  to  policy  holders,  .         . 


Total  liabilities  and  surplus, 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

RiakB. 

.  $44,372,161  00 
.   52,821,787  00 


S291  66 
35,571  67 

$455,078  86 


$4,336  04 

217,885  07 

66  93 

11,752  00 

$234,040  04 
221,038  82 

$455,078  86 


Gaah  Prem^s.      Gontlng*t  Prem's. 

$396,852  74  $1,984,263  70 
448,119  58    2,240,597  90 


$97,193,948  00 
47,222,691  00 


$844,972  32  $4,224,861  60 
409,202  17    2,046,010  85 


.    $49,971,257  00         $435,770  15  $2,178,850  75 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $6,446,458  58 

Net  losses  paid  from  organization  of  company,                             .  1,168,094  26 

Cash  dividends  paid  policy  holders  from  organization  of  company,  4,552,908  68 

Losses  incurred  during  the  year,      ......  21,283  59 

Dividends  to  policy  holders  during  1909,  89.9  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks. 
100  shares  Chicago  &  Eastern  111.,  preferred, 
Chicago  &  Northwestern,   . 
Cleve.,  Cin.,  Chica.  &  St.  Louis,  pref. 
Erie  &  Pittsburg,  preferred, 
Hereford, 

Illinois  Central  leased  lines, 
Manhattan, 
Oswego  &  Syracuse, 
Pennsylvania,  . 

Pittsburc,  Ft.  Wayne  &  Chicago. 
Pitts.,  MoKeesport  &  Youghiogheny, 
Rensselaer  <&  Saratoga, 
St.  Louis  Bridge,  Ist  preferred, 
Sharon,  preferred. 
Terminal  of  St.  Louis, 
Upper  Coos, 

Bank  Stocks, 
90  shares  Union  Trust  Co.,  Providence,  R.  I., 

MisceUaneoits  Stocks. 
200  shares  Gold  &  Stock  Telegraph,    . 
60      "      New  England  Inv.  &  Security,  pref.. 

State  Bonds. 
Rhode  Island  38,  1936, 

Railroad  Bonds. 
Chicago  Ry.  1st  mort.  6s,  1927, 


398 

100 

200 

150 

150 

100 

60 

625 

100 

100 

100 

100 

200 

100 

100 

Book  Value. 

311,500  00 

40,772  73 

9,400  00 
16,200  00 
14,652  02 
15,562  50 
13,343  76 

6,960  00 
37,837  33 
17,900  00 

6,587  50 
18,707  50 
13,075  00 
24,000  00 
14,500  00 
15,137  50 

13,500  00 

20,175  00 
4,500  00 

25,497  50 

5,112  50 
$344,920  83 


Bate.  Market  Value. 

120  912,000  00 

186  73,630  00 

107  10,700  00 

155  16,500  00 

90  13,500  00 
98  14,700  00 

141  14,100  00 

225  6,760  00 

137  42,812  60 

176  17,600  00 

129  6,460  00 

199  19,900  00 

127  12,700  00 

119  23,800  00 

125  12,600  00 

140  14,000  00 

160  14,400  00 

113  22,600  00 

91  4,660  00 

93  23,260  00 

101  6,060  00 
$380,492  60 
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»521,657  25 


THE  HUMBOLDT  FIRE  INSURANCE  COMPANY  OF 

ALLEGHENY  CITY.* 

Inoorpoimted  Nov.  18, 1871.    Commenoed  buaioesB  Nov.  18, 1871. 

Caah  Capital,  $300,000. 
A.  H.  FRIMBLE,  Prendent,  EDWARD  HERR.  Swretary. 

Home  Office,  ISIO  Beaver  Avenue,  PiUeburgh,  Pa. 

Income. 

Net  fire  premiums, 

Gross  interest  on  mortgages,  $42,670.35;  collaterals,  $1,262.95; 
bonds,  $534.72;  bank  deposits,  $777.23;  all  other,  $67.43; 
gross  rents,  including  $1,000  for  company's  own  occupancy, 
$4,537.22, 

Gross  profit  on  sale  of  real  estate, 

Agents'  balances  previously  charged  ofif, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1908, 

Total, 


49,849  90 
300  00 
209  95 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  stockholders, 

Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  including  $1,000  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  tdegrams,  telephone  and  express. 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off, ..... 
All  other  disbursements,         ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  coUateral  (schedule  A), 


$572,017  10 

882,663  53 

$1,454,680  63 

$206,110  84 

4,969  96 

32,000  00 

146,864  58 

8,866  64 

22,539  62 

2,203  33 

6,107  06 

4,292  20 

940  23 

2,521  59 

2,714  62 

4,522  85 

1,381  92 

808  92 

1,468  75 

655  34 

7,031  96 

2,438  45 

1,260  00 

1,913  52 

1,510  27 

$463,122  65 

$991,557  98 

$60,147  88 

741,925  83 

22,125  00 


*  Name  r**ft"tr^  to  the  Humboldt  Fire  Insurance  Company  of  Pittsburgh,  Pennsylvania. 
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Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets,  .... 

Non-Lbdqer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $13,230.74;  collateral  loans,  $87.60, 
Rents  due  on  company's  property,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Due  from  unauthorized  companies, 

Admitted  assets,      ...... 

LlABIUTIBS. 

Unpaid  losses,   including  $8,756.84  resisted,  $70,051.29 

reinsurance,  $2,396.52, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accoimts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$21,331  88 

138  74 

69,560  62 

76,328  03 

$991,557  98 


13,318  34 

297  50 

178  12 

80  64 

.  $1,005,432  58 


$3,590  69 

80  64  3,671  33 


$1,001,761  25 


less 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
239,089  36 


167,654  77 

489,337  18 

1,121  14 

2,558  80 

2,000  00 

$562,671  89 


439,089  36 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,001,761  25 


Riflks.  Premiamft. 

Fire  risks  in  force  Dec.  31,  1908,  .    $74,788,651  00     $782,408  32 

Fire  risks  written  during  the  year,  .  64,636,543  00       661,566  32 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$139,425,194  00  $1,443,974  64 
48,132,784  00       497,515  67 

$91,292,410  00     $946,458  97 
3,931,556  00         40,811  64 


$87,360,854  00     $905,647  33 


MlSCELLANBOirS. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (16  i)er  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$3,066,826  61 

1,010,467  23 

359,192  28 

234,239  61 

32,000  00 

46,200  00 


INDIANA   lumbermen's   MUTUAL   INSURANCE   CO. 
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Schedule  A.    Securities  held  as  Collateral. 

Gompuiy's 
Mwket  Value. 


Columlua  Plate  Glass  Co.  68,  1921,      . 
5  shares  Manchester  Savings  Bank  &  Trust  Co., 


10 

ao 

40 
40 
20 
15 
10 
10 
19 
10 
15 
10 
20 
20 
20 
10 
5 
3 


t< 


Manchester  Savings  Bank  &  Trust  Co., 
Manchester  Savings  Bank  &  Trust  Co., 
Manchester  Savings  Bank  &  Trust  Co., 
Manchester  Savings  Bank  &  Trust  Co., 
Manchester  Savings  Bank  &  Trust  Co., 
Manchester  Savings  Bank  A  Trust  Co., 
Manchester  Savings  Bank  &.  Trust  Co., 
Manchester  Saving  Bank  &  Trust  Co., 
Westinghouse  A.  B.  Co., 
Manchester  Savings  Bank  A  Trust  Co., 
Manchester  Savings  Bank  &  Trust  Co., 
Manchester  Savings  Bank  &  Trust  Co., 
Blanchester  Savings  Bank  A  Trust  Co., 
Manchester  Savings  Bank  &  Trust  Co., 
First  National  Bank  of  Pgh.,  Pa., 
Crucible  Steel  Co.,  preferred, 
Manchester  Savings  Bank  &  Trust  Co., 
United  States  Steel  Corporation,  preferred, 
Webster,  Monessen,  Belle.  E.  Fay.  City  St.  Ry.  Co.  6s, 
15  shares  Manchester  Savings  Bank  A  Trust  Co., 
20      "      Manchester  Savings  Bank  &  Trust  Co., 
15      "       Manchester  Savings  Bank  &  Trust  Co., 
5      "       Manchester  Savings  Bank  &  Trust  Co., 
40      "       Manchester  Savings  Bank  &  Trust  Co., 


<( 


II 


i< 


ti 


K 


(( 


l< 
tt 


14 


« 


it 


*4 


ti 


tt 


tt 


1923, 


91,000  00 

300  00 

600  00 

1,200  00 

2,400  00 

2,400  00 

1,200  00 

900  00 

600  00 

600  00 

2,717  00 

600  00 

900  00 

600  00 

1,200  00 

1,200  00 

2,800  00 

900  00 

300  00 

376  00 

7,000  00 

900  00 

1,200  00 

900  00 

300  00 

2,400  00 


} 


Loaned 
Thereon. 

$400  00 
240  00 
300  00 
500  00 
2,000  00 
2,000  00 
1,000  00 
500  00 
300  00 
300  00 
350  00 
500  00 
500  00 
500  00 
400  00 
900  00 

2,675  00 

100  00 
160  00 

5,000  00 
500  00 
900  00 
600  00 
200  00 

1,300  00 


$35,492  00  $22,125  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
aOO  shares  Pennsylvania  (30%  paid), . 

Miscellaneous  Bonds. 
Presbyterian  Hospital  5^s,  1919, 
Jones'^  Laughlin  Steel  Co.  56,  1939,  . 


Book  Value.  Rate. 

$6,228  13  134 

10,000  00  100 

5,103  75  102 

$21,331  88 


Market  Value. 
$6,400  00 

10,000  00 
5,100  00 

$21,500  00 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY, 

INDIANAPOLIS,  IND. 

Inoorporated  April  1,  1897.    Commenoed  bxuioees  April  1,  1897. 
C.  C.  POSTER,  President.  F.  B.  FOVSTER,  Secretary. 

Home  Oifice,  612  North  Delaware  Street. 

Income. 
Net  premiums,       ......... 

Gross  interest  on  mortgages,  S6,305.27;  bonds,  $1,825.67;  bank 
deposits,  S610.96;  all  other,  $110.74, 


$200,985  17 
8,852  64 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 


Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  policy  holders,    .... 
SaJaries,  fees,  etc.,  of  officers  and  employees, 


$209,837  81 
169,425  53 

$379,263  34 


$63,110  97 

380  15 

55,436  77 

13,832  00 


304 


INDIANA   LUHBERHEN  8   MUTUAL   INSURANCE  OO. 


Printing  and  stationery,  . 

Postage,  telegrams,  telephone  and  express, 

Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 

Other  licenses,  fees  and  taxes,  .... 

Tennessee  agency, 

All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 

Interest  accrued  on :  — 
Mortgages,  $2,053.45;  bonds,  $820.52;  other  assets,  $100.75, 
Market  value  of  bonds  over  book  value,  .... 

Gross  assets,  ........ 

Liabilities. 

Unpaid  losses,       ....... 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

X  viai,     ........ 

Surplus  to  policy  holders,        ..... 
Total  liabilities  and  surplus,      .... 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premtctms. 

Riiks.  GMh  Px«m*s. 

$6,391,739  00  $155,730  05 
9,654,395  00     229,094  94 


$684  00 

1,443  21 

1,154  69 

210  40 

145  43 

10,435  30 

921  71 

468  50 

939  14 

1,630  96 

1,125  55 

$151,918  78 

$227,344  56 


$21,274  17 

131,000  00 

56,185  35 

563  08 

8,021  29 

10,300  67 

$227,344  56 


2,974  72 
867  82 


$16,046,134  00 
7,656,967  00 


$384,824  99 
186,869  85 


$231,187  10 


$6,570  00 

98,977  57 

553  00 

1,800  00 

$107,900  57 
123,286  53 

$231,187  10 


Conting't  Pram*t. 

$467,190  15 
687,284  82 

$1,154,474  97 
560,609  55 


$8,389,167  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  paid  policy  holders  from  organization  of  company, 

Losses  incurred  during  the  year,      .      '    . 

Dividends  to  policy  holders  during  1909,  35  per  cent. 


$197,955  14     $593,865  42 


$832,355  66 

324,762  99 

172,634  65 

69,080  97 
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Schedule  A.    Bonds  owned  by  the  Company. 


County  and  Municipal  Bonds, 
diiiton  County,  Ind.,  4^,  1910-13, 
Clinton  County,  Ind..  4^8,  1014-19, 
Indian&polis,  Ind.,  3is,  193^-36, 
Morgan  County,  Ind.,  44fl,  1910, 
Morgan  County,  Ind ,  4  s,  1911-12, 
Morgan  County,  Ind.,  4i  s,  1913-15, 
Morgan  County,  Ind.,  4i  «,  1916-17, 
Morgan  County,  Ind.,  4^  s,  1925, 
Mornn  County,  Ind.,  4Js,  1926-27, 
Randolph  County,  Ind.,  4)8,  1912, 
Randolph  County,  Ind..  4^8,  1913, 
Tipton  County,  Ind.,  4*&,  1910, 
Tipton  County,  Ind.,  4*8,.  1911-12, 
Tipton  County,  Ind.,  4*«,  1913-15, 
Tipton  County,  Ind.,  4|fl,  1916-18, 
Tipton  County,  Ind.,  4|8,  1919, 


} 


Book  Value. 
96,896  96  [ 
20,000  00 

15,644  46 


4,629  55 
1,644  38 

7,370  00 
$56,185  35 


Rate. 

100 

101 

100 

100 

99 

98 

97 

95 

94 

99 

98 

100 

99 

98 

97 

96 


Market  Value. 
S2,526  00 
4,690  44 
20,000  00 
1,940  00 
3,841  20 
6,703  60 
4,365  00 
1,615  00 
3,196  00 

559  20 
1,107  11 

818  00 
1,619  64 
2,404  92 
2,413  62 

253  44 

$67,053  17 


PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COMPANY  OF 

NORTH  AMERICA,  PHILADELPHIA,   PA. 

Ineoipofated  April  14, 1704.    Commenoed  busineae  as  an  association  in  1702. 

Paid-up  Cafitai«,  $3,000,000. 
EUGENE  L.  ELUSON,  PrttiietU.  T.  HOUARD  WRIGHT,  Secrtiary. 

Home  Office,  2S2  Walnut  Street. 

Income. 

Net  fire  premiums,  $5,950,475.33;  marine,  $2,648,526.71,  .         .  $8,599,002  04 

Deposit  premiums  on  perpetual  risks, 13,453  47 

Gross  interest  on  mortgages,  $21,044.87;  stocks  and  bonds, 
$406,502.54;  bank  deposits,  $15,076.65;  all  other,  $1,073.44; 
gross  rents,  Including  $10,000  for  company's  own  occupancy, 

$20,449.57, 464,147  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  64,025  00 

Agents'  balances  previously  charged  off, 2,017  79 

From  all  other  sources,  ........  3,516  22 

Total  income, $9,146,161  59 

Ledger  assets,  Dec.  31,  1908, 11,845,501  95 


Total, 


$20,991,663  54 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  $3,040,492. 

marine,  $1,357,339.57, 

Expenses  of  adjustment  and  settlement  of  losses, 

Deposit  premiums  returned,    . 

Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  ex])enses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $10,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 


15; 


$4,397,831  72 

57,210  60 

17,503  86 

360,000  00 

1,939,942  70 

102,541  34 

299,996  36 

180,592  09 

36,411  98 

68,741  93 

46,465  83 
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and  taxes, 


Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees,  and  taxes, 

Gross  loss  on  sale  of  real  estate. 

Gross  decrease  in  book  value  of  ledger  assets. 

Agents'  balances  charged  ofif,  . 

All  other  disbursements, 

Total  disbursements, 


Balance,  ....... 

Ledger  Assets. 

Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S3,030.82 ;  bonds,  $57,873.52, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,     ..... 


Gross  assets,  . 


S9,669  00 

3,082  70 

13,813  88 

49,718  24 

16,123  73 

27,056  97 

5,377  85 

4,594  11 

136,356  83 

24,915  35 

28,511  45 

1,000  00 

2,062  50 

5,752  69 

22,830  71 

.  $7,858,104  42 

$13,133,559  12 


$364,410  00 

373,803  48 

9,843,758  45 

6,238  93 

40,000  00 

1,088,396  95 

1,391,721  52 

25,229  79 

$13,133,559  12 


60,904  34 

173,115  12 

49,129  75 

$13,416,708  33 


Assets  not  admitted. 


Agents'  balances  over  three  months  due, 

Bills  receivable,  past  due,  taken  for  premiums, 

Due  from  unauthorized  companies. 

Special  deposits  less  $178,058.27  liability  thereon. 

Admitted  assets,      ..... 


$11,883  54 

287  50 

14,921  34 

88,248  53 


115,340  91 
$13,301,367  42 


Liabilities. 

Unpaid  losses,  including  $23,776.87  resisted,  $991,780;  less  rein- 
surance, $45,280,         ...... 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  poUcies, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 


$946,500  00 

6,150,522  09 

756,385  61 

2,000  00 

80,000  00 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


S3,000,000  00 
2,255,977  27 


985,000  00 
24,982  45 

$8,045,390  15 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


5,255,977  27 
$13,301,367  42 


RUks.  Pranlimui. 

Fire  risks  in  force  Dec.  31,  1908,  $887,376,685  00  $10,775,570  96 

Fire  risks  written  during  the  year,  .  .  612,791,665  00      7,543,727  32 

Total, 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$1,500,168,350  00  $18,319,298  28 
.  563,820,934  00      7,137,636  88 

$936,347,416  00  $11,181,661  40 
.    66,056,531  00         721,158  80 


$870,290,885  00  $10,460,502  60 


Perpetual  risks  in  force  (not  included  above),   .  $32,405,693  00       $834,079  62 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsiu*ed, 

Net  amount  in  force, 


.  $62,193,827  00    $1,205,123  57 
.  620,173,718  00      3,717,717  05 

• 

$682,367,545  00    $4,922,840  62 
.  621,962,084  00      3,329,546  89 


.  $60,405,461  00    $1,593,293  73 
481,680  00  21,424  27 


$59,923,781  00    $1,571,869  46 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  inciured  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 

Diridends  declared  during  the  year  (12  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


100 

810 

1,000 

500 

500 
3.500 
2,500 

100 
100 


Schedule  A.    Stocks  and  Bonds 

RaHroad  Stocks. 
shares  Delaware  &,  Bound  Brook, 
"      Midland  Valley,      . 
"      Norfolk  &  Western, 
Northern  Pacific,    . 
North  Pennsylvania, 
Pennsylvania, 
Philadelphia  Traction, 

Bank  Stocks. 
shares  Girard  National,  Philadelphia, 
"       Philadelphia  National,     . 


n 


*4 


f< 


OWNED   BY  THE 

Book  Value. 
$19,000  00 

96,250  00 

64,000  00 

50,000  00 

219,497  50 

247,600  00 

25,000  00 
10,000  00 


$215,288,828  77 

144,730,841  31 

18,498,875  28 

200,000  00 

3,062,766  57 

1,497,006  16 

360,000  00 

85,300  00 

Company. 

Rate.       Market  Value. 
198  $19,800  00 

99  99,000  00 

146  73,000  00 

200  50,000  00 

137  239,750  00 

178  222,500  00 

300  30,000  00 

320  32,000  00 
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Miscellaneous  Stocks. 
1.500  shares  American  Tel.  &  Tel.  Co., 

3  ~  

165 
10 
40 
30 
2 
10 
10 
3,000 


it 
tt 
it 
tt 
tt 
tt 
tt 


tt 


General  Adjustment  Bureau  of  N.  Y., 
New  York  JOock  Co.,  preferred, 
Pacific  Coast  Salvage  Association, 
Philadelphia  Bourse, 
Philadelphia  Bourse,  preferred, 
Southern  Adjustment  Bureau, 
Underwriters'  Salvage  Co.,  Chicago 
Underwriters'  Salvage  Co.,  N.  Y., 
United  Gas  Improvement  Co., 

StcUe,  County  and  Municipal  Bonds, 
Boston,  Mass.,  48,  1913,     .... 
Colfax  County,  N.  M.,  6s,  1917, 
Delaware  County,  Penn.,  3^,  1917  op.  1902, 
Georgia  4^,  1911,     ..... 
Grant  County,  N.  M.,  58,  1932  op.  1922,      . 
Jersey  City,  N.  J.,  48,  1935, 
Montreal,  Can.,  3^8,  1939, 
Montreal,  Can.,  4s,  1925-26, 
New  York,  N.  Y.,  3*8,  1952,       . 
New  York,  N.  Y.,  4|s,  1957,       . 
New  York,  N.  Y.,  4s,  1936-59,  . 
Nova  Scotia  3s,  1922,         .... 
Ottawa,  Can.,  3^,  1928,    .... 
Philadelphia,  Penn.,  4s,  1939,     . 
Portland,  Ore.,  Ss,  1922,    .... 
Raton,  N.  M.,  68,  1917,      .... 
Richmond,  Va.,  4s,  1923-27, 
San  Miguel  County,  N.  M.,  4s,  1930  op.  1920, 
Toronto,  Can.,  3^s,  1945,  .... 
Winnipeg,  Man.,  "4s,  1938-41,     . 

Railroad  Bonds. 
Alabama  Great  Southern  58,  1927, 
Atch.,  Topeka  &  Santa  F6  gen.  mort.  4s,  1995, 
Atch.,  Topeka  &  Santa  F6  (T.-C.  S.  L.)  4s,  1958 
Atlantic  &  Danville  1st  mort.  48, 1948, 
Atlantic  City  con.  mort.  4s,  1951, 
Baltimore  &  Ohio  1st  mort.  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Baltimore  &  Ohio  (Southw.  Div.)  3^8,  1926, 
Baltimore  &  Potomac  6s,  1911, 
Belt  Railroad  &  Stock  Yard,  Ind.,  66,  1911, 
Bergen  County,  1st  mort.  6s,  1911, 
Big  Sandy  Ist  mort.  4s,  1944,     . 
Canadian  Northern  Ist  mort.  4s,  1930, 
Central  Pacific  3^8,  1929,  .... 
Central  Pacific  (Through  Short  Line)  4s,  1954, 
Chesapeake  &  Ohio  Ist  mort.  5s,  1939, 
Chesapeake  &  Ohio  4s,  1910, 
Chesapeake  &  Ohio  4^,  1992,    . 
Chicago  &  Erie  1st  mort.  53,  1982, 
Chicago,  Burlington  &  Quincy  48,  1958,     . 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  St.  Louis  <fe  New  Orleans  3^s,  1951, 
Choctaw  &  Memphis  Ist  mort.  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  58,  1952, 
Choctaw,  Oklahoma  &  Gulf  56,  1919, 
Cincinnati,  Hamilton  &  Dayton  5s,  1942,     . 
Cleveland,  Cincinnati,  Chica.  <&  St.  Louis  4s,  1993 
Cleveland,  Lorain  &  Wheeling  5s,  1933, 
Cleveland,  Lorain  &  Wheeling  5s,  1936, 
Consolidated  Traction  of  New  Jersey  5s,  1933, 
Delaware  <&  Chesapeake  1st  mort.  4s,  1912, 
Delaware  &  Hudson  1st  and  ref .  mort.  4s,  1943, 
Delaware  River  R.R.  &  Bridge  1st  mort.  4s,  1936 

Erie  4s,  1996, 

Erie  prior  lien  4s,  1996,   .    . 

Indiana,  Illinois  &,  Iowa  1st  mort.  48,  1950, 

Iron  Mountain  Car  Trust  Ss,  1912-13, 

Jefferson  1st  mort.  5s,  1919, 

Jersey  City,  Hoboken  &  Pat.  St.  1st  mort.  48, 1949, 


Book  Yahie.  Bate. 

$203,143  70  143 

150  00  100 

13,500  00  82 

1,250  00  100 

200  00  10 

750  00  17 

100  00  100 

1,000  00  75 

1,000  00  125 

241,556  25  190 

112,000  00  101 

100  00  103 

20,000  00  97 

25,000  00  101 

8,000  00  104 

100,000  00  102 

42,600  00  91 

111,000  00  100 

100,000  00  90 

41,600  00  111 

272,768  75  100 

9,000  00  90 

28,500  00  94 

103,375  00  103 

50,000  00  108 

200  00  103 

53,000  00  101 

12,000  00  97 

4,400  00  91 

40,860  00  100 

51,500  00  106 

12,045  00  100 

36,622  50  94 

24,000  00  93 

74,250  00  95 

30,000  00  99 

190,000  00  93 

183,000  00  90 

15,000  00  101 

50,000  00  102 

50,000  00  •  102 

22,062  50  88 

30,000  00  102 

43,800  00  89 

184,325  00  92 

54,250  00  114 

99,000  00  100 

75,000  00  103 

50,000  00  114 

24,125  00  99 

23,750  00  95 

100,000  00  99 

50,000  00  90 

50,000  00  110 

50,000  00  111 

50,000  00  104 

50,000  00  107 

48,000  00  97 

50,000  00  113 

25,000  00  105 

100,000  00  106 
100,000  00  •   100 

49,812  50  100 

50,000  00  98 

89,000  00  77 

94,000  00  87 

48,600  00  98 

43,000  00  100 

50,000  00  106 

41,000  00  79 


Market  Yahie. 

$214,500  00 

150  00 

13,530  00 

2,500  00 

200  00 

127  50 

100  00 

750  00 

1,250  00 

285,000  00 

113,120  00 

103  00 

19,400  00 

25,250  00 

8,320  00 

102,000  00 

40,950  00 

111,000  00 

90,000  00 

44,400  00 

276,000  00 

9,000  00 

28,200  00 

103,000  00 

54,000  00 

206  00 

53,530  00 

11,640  00 

4,428  67 

42,000  00 

53,000  00 
12,000  00 
35,720  00 
23,250  00 
71,250  00 
29,700  00 

186,000  00 

180,000  00 
15,150  00 

.  51,000  00 
51,000  00 
22,000  00 
30,776 
44,500 

174,800 
57,000 

100.000 
77)250 
57,000  00 
24,750  00 
23,750  00 
99,000  00 
45,000  00 
55,000  00 
55,500  00 
52,000  00 
53,500  00 
48,500 
56,500 
26,250 

106,000 

100,000 
50,000  00 
49,000  00 
77,000 
81,780 
49,000 
43,000 
53,000 


80 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


39,500  00 
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Lake  Shore  &.  Michigan  Southern  deb.  48,  1928, 

Lehigh  Coal  &  Navigation  Co.  4s,  1948, 

Lehigh  Coal  &  Navi^Uon  Co.  4^,  1924, 

Lehigh  Vallev,  annuity,  4^, 

Lehigh  Valley  collateral  trust  4s,  1919-20, 

Lehigh  Valley  4^8,  1923,    . 

Lehigh  Valley  4s,  2003,      . 

Lehigh  Valley  Ist  mort.  4^8,  1940,      . 

Lehigh  Valley  Terminal  Ist  mort.  5s,  1941, 

Lehigh  Vallev  Transit  Ist  mort.  4s,  1935, 

Lehigh  Vallev  Transit  Gs,  1912, 

I»ng  Island  ^erry  1st  mort.  4^,  1922, 

Long  Island  ref.  48,  1949, 

L.  A.  Nash.  (Evans.,  Hend.  &  Nash.  Div.),  6e,  1919 

LouisviUe  A  Nashville  unified  4s,  1940, 

McKeeeport  A  Belle  Vernon  Ist  mort.  68,  1918, 

Market  Street  Elevated  Pass.  1st  mort.  48,  1955 

Midland  Valley  1st  mort.  5s,  1954,      . 

New  York  Central  Lines  equipment  58,  1915, 

New  York,  Lake  Erie  A  Western  ext.  4^8,  1923, 

Norfolk  A  Western  48,  1944,       . 

Norfolk  A  Western  Ist  mort.  46,  1996, 

Norfolk  A  Western  equipment  4s,  1911, 

Oregon  Short  Line  ret.  4s,  1929, 

Pennsylvania  A  New  York  Canal  46,  1939,  . 

Pennsylvania  A  Northwestern  58,  1930, 

Pennsylvania  Co.  3^,  1916, 

Pennsylvania  col.  4)s.  1913, 

Pennsylvania  eonsoudated  4s,  1948,    . 

Pennnrlvania  notes,  56,  1910, 

Philadelphia  A  Baltimore  Central  1st  58,  1911, 

Philadelphia  A  Erie  5e^920,     . 

Philadelphia,  Bait.  A  Washington  4s,  1919-23, 

Philadelphia  Co.  1st  col.  5s,  1949, 

Philadelphia  Rapid  Transit  col.  58,  1957,     . 

Pitts.,  CSn.,  Chica.  A  St.  Louis  con.  mort.  4^,  1940, 

Pitts.,  Qn.,  Chica.  A  St.  Louis  con.  mort.  4^8, 1942, 

Pitts.,  Cin^  Chica.  A  St.  Louis  con.  mort.  4s,  1945, 

Pitts.,  Mcl^eesport  A  Youghiogheny  68,  1934, 

Public  Service  Cor.  of  New  Jersey  58,  1959, 

Read.  Co.  A  Ph.  &  Read.  C.  A  I.  Co.  48,  1997, 

Richmond-Washington  4s,  1943, 

Rio  Grande  Western  Ast  mort.  4s,  1949, 

St.  Paul  A  Duluth  1st  mort.  4s,  1968, 

San  Antonio  A  Aransas  Pass  1st  mort.  4s,  1943, 

Southern  equipment  4^s,  1911-12, 

Steubenville  A  Indiana  1st  mort.  56,  1914, 

Steubenville  Traction  A  Light  Co.  Ss,  1926, 

TiTminal  Association  of  St.  Louis  56,  1944, 

Terminal  Association  of  St.  Louis  4s,  1953, 

Tioga  1st  mort.  5e,  1915,  .... 

West  Shore  Ist  mort.  4s,  2361,  . 

Western  New  York  A  Pennsylvania  48,  1943, 

Wilkinsbuig  A  East  Pitts.  St.  Ist  mort.  56,  1929, 

Wilmington  A  Northern  5s,  1932, 

Wilmington  A  Weldon  Ist  mort.  46,  1935,  . 

Miscellaneous  Bonds. 
American  Locomotive  Co.  58,  1913,     . 
American  Tel.  A  Tel.  Co.  4s,  1929,      . 
American  Tobacco  Co.  4s,  1951, 
Armour  A  Co.  4^,  1939,   .... 
Atlantic  Mut.  Insurance  Co.  scrip  6s,  1904-05, 
Atlantic  Mut.  Insurance  Co.  scrip  6s,  1906, 
Atlantic  Mut.  Insurance  Co.  scrip  6s,  1907-09, 
Cherokee  Construction  Co.  6b,  1912,    . 
Consolidated  Gas,  Elec.  Lt.  A  Pow.  Co.  4^s,  1935 
Erie  A  Western  Transportation  Co.  4s,  1925, 
Equitable  Ilium.  Gas  Lt.  Co.  (Phila.,  Pa.)  58, 1928 
Harrisburg  Gas  Co.  5s,  1928,      . 
Indiana  Syndicate,  part,  certs.  68,  1911, 
LdiJgh  A  Wilkc»-Barre  Coal  Co.  Ss,  1912,     . 
Utn.  Water  Co.  gr.  by  Cam.  Steel  Co.  Ss,  1939, 


) 


Book  Value.  Rate. 

$150,000  00  96 

45,500  00  100 

50,000  00  105 

52,000  00  113 

26,700  00  98 

50,000  00  106 

197,000  00  97 

50,000  00  107 

40,000  00  115 

46,500  00  86 

24,750  00  100 

50,750  00  100 

100,000  00  99 

41,000  00  112 

49,000  00  100 

20,000  00  112 

98,845  00  97 

104,800  00  80 

95,500  00  104 

29,000  00  104 

92,600  00  93 

150,000  00  98 

49,000  00  99 

98,000  00  95 

46,250  00  100 

35,000  00  109 

37,440  00  97 

50,000  00  101 

51,500  00  104 

99,000  00  100 

100,000  00  100 

150,000  00  109 

39,483  50  100 

50,000  00  104 

100,500  00  102 

50,000  00  107 

25,000  00  108 

60,000  00  100 

50,000  00  126 

96,000  00  96 

150,000  00  100 

98,500  00  100 

46,000  00  84 

64,700  00  98 

18,000  00  88 

150,000  00  99 

200,000  00  103 

25,000  00  103 

40,000  00  116 

150,000  00  98 

5,000  00  103 

25,000  00  102 

99,000  00  90 

50,000  00  104 

26,365  00  110 

50,000  00  101 

50,000  00  100 

48,000  00  93 

80,493  75  78 

47,825  00  95 

f  106 

16,880  00  J  107 

I  108 

47,500  00  95 

43,000  00  86 

100,000  00  100 

125,000  00  106 

25,000  00  104 

42,320  00  100 

10,000  00  100 

50,812  50  102 


Market  Value. 

$144,000  00 

50,000  00 

52,600  00 

68,760  00 

29,400  00 

53,000  00 

194,000  00 

63,500  00 

46,000  00 

43,000  00 

25,000  00 

50,000  00 

99,000  00 

45,920  00 

50,000  00 

22,400  00 

97,000  00 

104,800  00 

104,000  00 

31,200  00 

93,000  00 

147,000  00 

49,500  00 

96,000  00 

50,000  00 

38,150  00 

37,830  00 

50,500  00 

52,000  00 

100,000  00 

100,000  00 

163,500  00 

40,000  00 

52,000  00 

102,000  00 

53,600  00 

27,000  00 

59,000  00 

63,000  00 

96,000  00 

150,000  00 

100,000  00 

42,000  00 

63,700  00 

18,480  00 

148,500  00 

206,000  00 

25,750  00 

46,400  00 

147,000  00 

5,150  00 

25,500  00 

90,000  00 

52,000  00 

27,500  00 

50,500  00 

50,000  00 

46,500  00 

78,000  00 

47,500  00 

7,377  60 

5,307  20 

5,366  80 

47,600  00 

43,000  00 

100,000  00 

132,500  00 

26,000  00 

46,000  00 

10,000  00 

51,000  00 
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Metropolitan  Elec.  Co.  (Reading,  Pa.)  5s,  1939, 
McKeesport  &  Port  Viie  Bridge  Co.  6s,  1937, 
New  York  Dock  Co.  48,  1961,     . 
Omaha  Gas  Co.  5s,  1917,  .... 
Pac.  Gas  &  Elec.  Co.  (San  F.,  Cal.)  6s,  1937, 
Penn-Mary  Coal  Co.  5s,  1939,     . 
Potomac  Electric  Power  Co.  5s,  1929, 
United  States  Steel  Corporation  Se,  1963,   . 


Book  YaIho. 

Rate. 

Market  Value. 

$47,000  00 

95 

$47,600  00 

15,000  00 

100 

15,000  00 

16,500  00 

94 

15,510  00 

25,000  00 

99 

24,750  00 

30,000  00 

100 

30,000  00 

50,000  00 

100 

50,000  00 

25,000  00 

108 

27,000  00 

210,300  00 

105 

210,000  00 

$9,843,758  45 

110,016,873  57 

INSURANCE  COMPANY  OF  THE  STATE  OF  ILLINOIS, 

ROCKFORD,  ILL. 

Incorporated  April  4,  1895.    Commenced  busineae  April  4,  1895. 

Cash  Capital,  1300.000. 
C.  F.  HENRY,  President.  GEORGE  L.  WILEY,  Seeretarp 

Home  Offtce,  Trust  Building, 

Income. 
Net  fire  premiums,  ........     $820,030  77 

Gross  interest  on  mortgages,  $33,27  L73;  collaterals,  S4,789.55; 
stocks  and  bonds,  S3,306.76;  all  other,  S3 11. 18,  41,679  22 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

A,  oxai,     .......a 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  ofiicers  and  employees. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


$861,709  99 
1,016,845  96 

$1,878,555  95 


$351,302  38 
5,749  97 

33,000  00 
216,190  20 

40,347  71 

33,369  48 
3,000  00 

11,042  61 
8,111  70 
1,357  10 
2,737  38 
635  47 
3,084  62 
4,417  52 
8,592  26 
3,422  75 
3,429  50 
1,873  55 

$731,664  20 

$1,146,891  75 

$792,220  42 

54,550  00 

55,375  00 

505  70 

90,771  81 
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Agents'  balances,  . 

Bills  receivable, 

Due  from  other  companies, 

Total  ledger  assets. 


.     1135,651  33 

13,893  03 

3,924  46 

.  Sl,146,891  75 


Non-Ledger  Assets. 

Interest  accrued  on :  — 
Mortgages,  $12,150.63;  bonds,  $291.60;  collateral  loans,  $442.70; 

other  assets,  $475, 13,359  93 

Due  from  other  companies,     .......  1,174  41 

Furniture,  fixtures,  maps  and  supplies, 30,000  00 


Gross  assets,  ...... 

Assets  not  admitted. 

Furniture,  fixtures,  maps  and  supplies, 

Agents'  balances  over  tliree  months  due. 

Bills  receivable,  past  due,  taken  for  premiums, . 

Book  value  of  stocks  and  bonds  ov^r  market  value. 

Due  from  unauthorized  companies. 

Admitted  assets,      ..... 


.  $1,191,426  09 


$30,000  00 

93  23 

157  91 

400  00 

1,415  35 


Liabiuties. 

Unpaid  losses,  $28,290.31 ;  less  reinsurance,  $2,232.50, 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiiuns,  $9,050;  reinsurance,  $3,934.06, 
Other  liabilities,     ....... 


$300,000  00 
50,354  90 


32,066  49 
$1,159,359  60 


$26,057  81 

748,694  33 

11,398  07 

8,500  00 

12,984  06 

1,370  43 

$809,004  70 


350,354  90 


Total,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabUities,       .         . 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Risks.  Premlams. 

Fire  risks  in  force  Dec.  31,  1908,  .  $120,786,255  00  $1,233,991  82 


.  $1,159,359  60 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


96,250,635  00    1,165,724  69 


$217,036,890  00  $2,399,716  51 
71,753,319  00       936,008  07 


$145,283,571  00  $1,463,708  44 
10,350,376  00       116,053  28 


.  $134,933,195  00  $1,347,655  16 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,989,901  20 

Net  losses  paid  from  organization  of  company,  1,639,235  03 

Gash  dividends  declared  from  organization  of  company,  148,550  00 
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Fire  losses  incurred  during  the  year,         ..... 
Dividends  declared  during  the  year  (11  per  cent.)i 
Par  value  of  company's  stock  owned  by  directors, 

ScHEDiTLE  A.    Securities  held  as  Collateral. 

Company's 
MAiket  VaIim. 

$12,000  00 

6,750  00 

4,600  00 

16,000  00 

10,000  00 

30,000  001 

7,920  00  / 

4,400  00 


$359,815  60 

33,000  00 

101,800  00 


Forest  City  Land  &  Liimber  Co.  68,    . 
30  shares  Rockford  National  Bank,     . 
20      "      Rockford  National  Bank,     . 
Mortgage  bond,  Emily  C.  Woodruff,  fie, 
Mortgage  bond.  E^state  of  A.  C.  Burpee,  fis, 
300  snares  Rockford  &  Interurban  Ry., 
99      "      ~  -       -       - 

22      " 


Forest  City  Furniture  Co.. 
Winnebago  National  Bank, 


Loaned 
Thereon. 

$10,000  00 
2,150  00 
3,000  00 
4,000  00 
5,400  00 

27,500  00 
2,500  00 


$91,570  00    $54,550  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


Bank  Stocks. 
95  shares  Rockford  National, 

Municipal  Bonds, 
Rockford,  111.,  4s,  1923,     . 

Railroad  Bonds. 
Beloit  Traction  Co.  5s,  1932,  . 
Rockford  &  Freeport  fis,  1923,  . 


BookVehie.  Rate. 

$21,375  00  225 

4,000  00  100 

10,000  00  100 

20,000  00  98 

$55,375  00 


Maiket  Value. 
$21,375  00 

4,000  00 

10,000  00 
19,600  00 

$54,975  00 


THE  INSURANCE  COMPANY  OF  THE  STATE   OF   PENNSYLVANIA, 

PHILADELPHIA,   PA. 

Incorporated  April  18,  1794.    Commenced  bueineee  Nov.  5,  1794. 

Paid-up  Capital,  1200,000. 
J.  HENRY  SCATTERGOOD,  President.  £.  R.  DANNELS,  SecreUa^. 

Home  Office,  300  Walnut  Street. 

Income, 

Net  fire  premiums, $723,241  41 

Deposit  premiums  on  perpetual  risks,       .....  949  23 

Gross    interest    on    collaterals,   1199.96;    stocks    and    bonds, 
$19,924.75;   bank  deposits,  $444.07;   all  other,  $8.99;   gross 

rents,  $16,233.97, 36,811  74 

Gross  profit  on  maturity  of  bonds,  ......  435  00 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 


$761,437  38 
966,280  91 


Total, $1,727,718  29 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 

X\6IlXrS,    «.«••..• 

Advertising,  printing  and  stationery. 


$377,763  70 

9,823  12 

6,212  38 

178,084  04 

27,632  58 

5,880  42 

21,025  16 

3,108  34 

8,537  64 
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Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,  .         . 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  maturity  of  bonds,      .... 

Gross  decrease  in  book  value  of  real  estate, 

Agents'  balances  charged  off,  ..... 

Ail  other  disbursements,  ..... 

Total  disbursements, 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,       ....... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 

Bilb  receivable,     ......... 

Perpetual  reinsurance  deposits,        ...... 

Deposits  with  Philadelphia  Underwriters'  and  Western  Sprinkler 
Risks  Associations,     ........ 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 
Rents  due  on  company's  property,  .... 
Due  from  other  companies,     ..... 


13,588  82 

325  73 

387  05 

1,130  80 

3,695  76 

2,622  06 

.     398  67 

7,851  53 

2,938  15 

13,491  33 

4,541  57 

150  00 

991  71 

520  77 

1,314  88 

9682,016  21 

$1,045,702  08 


$275,541  48 

562.622  90 
7,582  45 

46,390  01 

141.623  62 
6,267  02 
5,074  60 

600  00 


.  $1,045,702  08 


$2,932  94 
861  89 
570  54 


Gross  assets, $1,050,067  45 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Bills  receivable,  past  due,  taken  for  premiums, 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Due  from  unauthorized  companies, 

Deposits     with      Philadelphia     Underwriters'    and 

Western  Sprinkler  Risks  Associations,  . 
Perpetual  reinsurance  not  returnable, 

Admitted  assets,      ...... 


$246  46 

5,887  02 

21,465  90 

10  42 


600  00 
507  46 


28,717  26 


.  $1,021,350  19 


Liabilities. 

Unpaid  losses,  including  $7,587.25  resisted,  $110,853.98;    less 

rdnsurance,  $22,864.30, $87,989  68 

Unearned  premiums  on  outstanding  risks,         ....  486,369  91 

Redaimable  on  perpetual  fire  policies, 132,772  49 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


S397  59 
6,000  00 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
107,820  52 


$713,529  67 


307,820  52 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $1,021,350  19 


RUkB.  PramiomB. 

Fire  risks  in  force  Dec.  31,  1908,      .  .    $62,581,795  00     $789,808  97 

Fire  risks  written  during  the  year,  .  87,906,154  00    1,118,781  26 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$150,487,949  00  $1,908,590  23 
68,558,722  00       828,315  12 

$81,929,227  00  $1,080,275  11 
15,162,449  00       166,578  15 


$66,766,778  00     $913,696  96 


Perpetual  risks  in  force  (not  included  above),   .      $4,566,773  00     $147,524  99 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 


$24,996,358  12 

.  18,769,410  02 

.    4,315,406  00 

402,187  63 

10,150  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocke. 
10  shares  Fidelity  Trust  €k).,  Philadelphia, 
10      "      Fourth  Street  National,  Philadelphia,    . 

Miscellaneous  Stocks. 
2  shares  General  Adjustment  Bureau, 
1       "      Southern  Adjustment  Bureau, 
1       "      Western  Adjustment  &  Inspection  Co., 

County  and  Municipal  Bonds. 
Allegheny,  Pa.,  school  S^s,  1921, 
Allegheny  County,  Pa.,  3^,  1932  op.  1922, 
Allegheny  County,  Pa.,  4s,  1934^39, 
Atlanta,  Qa.,  3^8,  1931,     . 
Chester,  Pa.,  3ts,  1913, 
Cincinnati,  O.,  3^,  1952  op.  1932, 
Cleveland,  O.,  4s,  1922,      . 
Montgomery  County,  Pa.,  3^s,  1928, 
New  York,  N.  Y.,  3*8,  1951-53, 
New  York,  N.  Y.,  4s,  1957, 
Pittsburg.  Pa.,  48,  1931,    . 
Philadelphia,  Pa.,  3s,  1917, 
Philadelphia,  Pa.,  38,  1923, 
Philadelphia,  Pa.,  3*8,  1932, 
Rochester,  N.  Y..  3*8,  1933, 
Scranton,  Pa.,  scnool  4*8,  1919, 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3*8,  1925, 
Baltimore  &  Ohio  Ist  mort.  4s,  1948, 
Brookl>Ti  Rapid  Transit  Co.  Ist  ref .  mort.  4s,  2002, 
Ches.  &  O.  (R.  &  Alle.  Div.)  1st  con.  mort.  4s,  1989, 


Book  Value. 

$8,000  00 

3,000  00 

100  00 

50  00 

140  00 


10,346 

10,025 

25,498 

10,055 

5,084 

10,075 

10,300 

5,213 

77,202 

30,950 

10,982 

3,890 

1,653 

25,912 

5,093 

6,724 


00 
00 
80 
00 
50 
00 
00 
00 
50 
00 
00 
00 
25 
50 
50 
50 


18,875  00 
10,112  50 
14,127  50 
15,187  60 


Rate. 

801 

280 

100 
100 
100 

97 
94 

102 
93 
99 
95 

101 
96 
90 

100 

104 
96 
91 
95 
96 

105 

93 
99 

87 
99 


Market  Value. 

S8,010  00 

2,800  00 

100  00 

50  00 

100  00 


9,700 

9,400 

26,500 

9,300 

4,950 

9,500 

10,100 

4,800 

67,500 

30,000 

10,400 

3,800 

1,547 

23,750 

4,800 

5,250 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


18,600  00 

9,900  00 

13,050  00 

14,850  00 
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Chicago,  Rock  Iriand  A  Pacific  4s,  1918,     . 
Chicago,  R.  I.  d^  Pac.  Ist  and  ref.  mort.  4s,  1934, 
Chicago  &  Wefltem  Indiana  48,  1952, 
Gcorsia  Raflway  &  Electric  Co.  Ss,  1932,     . 
Iron  Mountain  Gar  Trust  Ss,  1912, 
Lake  Shore  A  Michigan  Southern  48,  1931, 
Lehigh  Vallev  equipment  4^,  1913,    . 
Lehigh  Valley  Isti  mort.  4^8,  1940,      . 
Lehigh  Valley  con.  mort.  48,  2003, 
Missouri,  Kan.  Sc  Tex.  Ist  ref.  mort.  4s,  2001, 
New  York,  Chicago  A  St.  Louis  48,  1931,     . 
Norfolk  A  Western  equipment  4s,  1910, 
Norfolk  A  Western  1st  lien  and  gen.  mort.  48, 1944, 
Pennsylvania  convertible  3^8,  1916,    . 
Pennanrlvania  Co.  15-25  year  48,  1931, 
Pennsylvania  Co.  3^,  1916, 
Portland  1st  ref.  mort.  56,  1930, 
Reading  Co.  (Jersey  Central)  48,  1951, 
Rochester  Ry.  A  Light  Co.  con.  mort.  58,  1954, 
Roanoke  Ry.  A  Elec.  Co.  Ist  con.  mort.  58,  1953 
St.  L.,  Iron  Mt.  A  So.  (Riv.  A  G.  Div.)  4s,  1933, 
St.  Louis,  Iron  Mt.  A  Southern  equipment  56, 1913 
Southern  equipment  4^,  1918-19, 
Southern  Ist  eon.  mort.  56,  1994, 
Southern  Pacific  convertible  48,  1929, 


Book  Value.  B«te. 

S9,497  00  93 

9,250  00  91 

14,812  50  94 

10,475  00  101 

4,939  00  100 

8,915  00  95 

9,333  00  100 

5,512  50  107 

10,000  00  97 

8,500  00  87 

9,150  00  92 

9,730  00  100 

8,550  00  93 

9,743  75  97 

19,975  00  98 

9,645  00  97 

10,000  00  98 

9,975  00  97 

10,000  00  100 

10,250  00  95 

9,387  50  88 

4,897  00  100 

4,962  60  97 

17,775  00  112 

9,750  00  106 

S562,622  90 


Market  Vslne. 

$9,300  00 
9,100  00 

14,100  00 

10,100  00 
5,000  00 
9,500  00 

10,000  00 
5,350  00 
9,700  00 
8,700  00 
9,200  00 

10,000  00 
9,300  00 
9,700  00 

19,600  00 
9,700  00 
9,800  00 
9,700  00 

10,000  00 
9,500  00 
8,800  00 
5,000  00 
4,850  00 

16,800  00 

10,600  00 

$541,157  00 


INTERNATIONAL  INSURANCE  COMPANY. 

Inoorporated  March  6,  1900.    Commenced  bxuinees  July,  1909. 

Cash  Capital,  1200,000. 
SUMXER  BALL.4RD,  Prenient.  FRITZ  KORTENBEUTEL,  Secretary 

Home  Office,  1  Liberty  Street,  New  York,  N,  Y, 

Income. 
Net  fire  premiums, 


Gross  interest  on  bonds,  $8,485.73;  bank  deposits,  $1,865.07, 
Premium  on  sale  of  capital  stock,    ..... 
Voluntary  contributions  to  surplus,  .... 

Total  income,  ....... 

Capital  paid  in  at  time  of  organization,    .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Commissions  or  brokerage,      ...... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

I\dllO,   ...  ....... 

Advertising,  printing  and  stationery,        .... 
Postage,  telegrams,  telephone  and  express. 
Insurance  department  licenses  and  fees,   .... 
Other  licenses,  fees  and  taxes,  ..... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ....... 


$1,921,890  18 

10,350  80 

50,000  00 

335,000  00 

$2,317,240  98 
200,000  00 

$2,517,240  98 


.     $263,159  32 

554,036  81 

440  00 

36  70 

66  20 

29  59 

1,907  12 

1,074  31 

556  25 

.     $821,306  30 

.  $1,695,934  68 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 

Gross  assets, 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets, 

Liabilities. 
Unpaid  losses,       ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

Total, 


$1,657,943  78 

1,239  17 

14,748  29 

22,003  44 

$1,695,934  68 


16,766  26 
$1,712,700  94 


Cash  capital. 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


.  6,093  78 

.  $1,706,607  16 


$123,348  09 

1,159,503  08 

25  25 

13,110  78 

1,312  04 


$200,000  00 
209,307  92 


$1,297,299  24 


409,307  92 
$1,706,607  16 


Fire  risks  written  during  the  year,  . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Riflk*. 

.  $208,887,698 
20,229,162 


Premiums. 

00  $2,021,149  83 
00       181,653  47 


$188,658,536  00  $1,839,496  36 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year,         .... 
Par  value  of  company's  stock  owned  by  directors, 

SchiJdule  a.    Bonds  owned  by  the  Company 


$1,921,890  15 

263,159  32 

386,507  41 

6,500  00 


Municipal  Bonds. 
New  York,  N.  Y.,  38,  1910, 
New  York,  N.  Y.,  3J«,  1914-16, 
New  York,  N.  Y.,  Sis,  1916-17, 
New  York,  N.  Y.,  SK  1918,  . 
New  York,  N.  Y.,  Ss,  1920-21,  . 
New  York,  N.  Y.,  3*8,  1928,  . 
New  York,  N.  Y.,  3*8,  1954,       . 

Railroad  Bonds. 
At.,  Top.  &  Santa  F6  (T.  S.  L.J  Ist  mort.  4b,  1958, 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Baltimore  &  Ohio  48,  1948, 
Buffalo  &  Southwestern  5s,  1918, 
Buffalo,  Roch.  &  Pitts,  oon.  mort.  4^,  1957 
Central  Pacific  3^s,  1929,  . 
Central  Pacific  Ist  ref.  mort.  4s,  1949, 


Book  Value.  Bate. 

$109,158  15  100 

19,542  00  98 

19,368  00  97 

72,487  50  96 

168,302  50  91 

69,937  50  94 

45,250  00  90 

47,328  13  94 

47,045  00  93 

25,218  75  99 

15,600  00  103 

55,125  00  110 

22,437  50  89 

24,406  25  97 


Market  Value. 

$110,000  00 
19,600  00 
19,400  00 
72,000  00 
168,350  00 
70,500  00 
45,000  00 

47,000  00 
46,500  00 
24,750  00 
15,450  00 
55,000  00 
22,250  00 
24,250  00 
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Chicago  A,  Alton  4^  1916, 
Chicago,  Burl.  &  Qulncy  col.  joint  48,  1921, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  46,  1949, 
Chicago,  Burl.  &  Qulncy  48,  1958, 
Chicago  A  East  Illinois  48,  1955, 
Chicago  A.  Northwestern  56,  1921, 
Chicago  dc  Northwestern  3^8,  1987,     . 
Chicago  Railways  Ist  mort.  56,  1927, 
Delaware  &  Hudson  convertible  48,  1916, 
Delaware  A  Hudson  ref.  mort.  48,  1943, 
Illinois  Central  ref.  mort.  4s,  1955, 
Interborough  Rapid  Transit  Co.  series  A,  58,  1952 
Lake  Shore  &.  Michigan  Southern  56,  1910, 
Lake  Shore  &  Michigan  Southern  48,  1928, 
Louisville  A  Nashville  unified  mort.  46,  1940, 
Manhattan  con.  mort.  4s,  1990, 
Minn.  A  St.  Louis  1st  con.  mort  6s,  1934, 
New  York  Central  equipment  56,  1919, 
New  York,  N.  H.  &  Hart.  conv.  68,  1948,     . 
Norfolk  &  We6tem  conv.  46,  1932, 
Pennsylvania  notes,  56,  1910,     . 
Pennsylvania  equipment  4s,  1911, 
Pennsylvania  equipment  4s,  1914, 
Pennsylvania  conv.  3l8,  1015,    . 
.^t.  P.,  Minn.  A  Man.  (M.  Ex.)  Ist  mort.  4s,  1937, 
Scioto  Valley  A  New  England  48,  1989, 
South  Sc  North  Alabama  con.  mort.  58,  1936, 
Union  Pacific  conv.  48,  1927, 

MtsceUaneous  Bonds. 
New  York  Telephone  Co.  1st  mort.  4^8,  1930, 
Pacific  Telephone  A  Telegraph  Co.  Ss,  1937, 


Book  Value. 
S24,625  00 
24,562  50 
25,293  75 
25,031  25 
22,031  25 
27,000  00 
22,968  75 
15,150  00 
15,412  50 
49,968  75 
24,956  25 
25,843  75 
25,187  50 
23,875  00 
25,125  00 
49,781  25 
5,437  50 
26,625  00 
34,187  50 
15,175  00 
50,437  50 
50,000  00 
25,000  00 
48,375  00 
25,100  00 
24,281  25 
56,375  00 
16,650  00 

97,750  00 
14,531  25 

$1,657,943  78 


B«te.  Market  Value. 

99  $24,750  00 

97  24,250  00 
101  25,250  00 

100  25,000  00 
86  21,500  00 

107  26,750  00 

90  22,500  00 

101  15,150  00 

103  15,450  00 
100  50,000  00 

99  24,750  00 

104  26,000  00 
100  25,000  00 

96  24,000  00 
100  25,000  00 

98  49,000  00 
107  5,350  00 
106  26,500  00 
134  33,500  00 

102  15,300  00 
100  50,000  00 

99  49,500  00 

98  24,500  00 

97  48,500  00 

99  24,750  00 
96  24,000  00 

110  55,000  00 

117  17,550  00 

98  98,000  00 
100  15,000  00 

$1,651,850  00 


THE  JEFFERSON  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PA.,  PHILADELPHIA,  PA. 

Inoorporated  April,  1855.    Commenced  businees  August,  1855. 

Paid-up  Captfal,  1250,000. 

SYDXEY  E.  HUTCHINSON,  Pntiient.  CHARLES  B.  JENNINGS,  Secretary. 

Home  Office,  4^6  Walnut  Street. 

Income. 

Net  fire  premiums,  $722,953.87;  marine,  $21,524.72, 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross    interest    on    mor^ages,    $336.40;    stocks    and    bonds, 

$38,634.70;    bank  deposits,  $898.81;    gross  rents,  including 

$3,000  for  company's  own  occupancy,  $6,000, 
Grc^s  profit  on  sale  of  stocks  and  bonds,  .... 

Borrowed  money,  ........ 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 


$744,478  59 
3,228  27 


45,869  91 

3,105  22 

100,000  00 

576  35 

178  38 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 


.     $897,436  72 
.     1,288,858  29 


Total, $2,186,295  01 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $491,117.45; 

marine,  $50,156.58, $541,274  03 

Expenses  of  adjustment  and  settlement  of  losses,  .         .         12,353  92 
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and  taxes, 


Deposit  premiums  returned,    . 

Dividends  to  stockholders, 

Commissions  or  brokerage. 

Agency  expenses,  ..... 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ..... 

Fiirniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Gross  loss  on  sale  of  bonds. 

Gross  decrease  in  book  value  of  stocks. 

Borrowed  money  repaid. 

Interest  on  borrowed  money,  . 

Traveling  expenses. 

Total  disbursements, 


Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .•        . 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Due  from  other  companies,     ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S84.10;  bonds,  $11,875.01, 
Rents  accrued  on  company's  property. 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  .  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Due  from  unauthorized  companies, 


Sl,954  56 

25,000  00 

161,841  36 

8,853  55 

33,821  30 

28,557  95 

3,000  00 

7,175  14 

4,566  88 

1,610  84 

429  15 

6,055  68 

9,756  07 

1,341  46 

1,097  56 

447  40 

816  75 

25,190  78 

13,185  78 

56  33 

755  00 

100,000  00 

498  96 

3,240  40 

$992,880  85 

$1,193,414  16 


$58,464  89 

6,600  00 

875,617  80 

42,532  83 

5,054  68 

64,419  44 

140,124  52 

600  00 

$1,193,414  16 


11,959  11 

100  00 

6,535  11 

2,037  20 

.  $1,214,045  58 


$692  80 
450  00 


1,142  80 


Admitted  assets, $1,212,902  78 
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Liabilities. 

ITnpaid  losses,  including  $2,727.61  resisted,  $166,419.77;    less 
reinsurance,  $24,789.03,       ....... 

Unearned  premiums  on  outstanding  risks,         .... 

Reclaimable  oh  perpetual  fire  policies,      ..... 


$250,000  00 
170,092  39 


$141,630  74 

585,494  54 

65,685  11 

$792,810  39 


420,092  39 


Total,    ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Bilks.  Pranimna. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $130,448,134  00  $1,643,377  35 


.  $1,212,902  78 


Fire  risks  written  during,  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Perpetual  risks  in  force  (not  included  above). 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  vear,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


101,764,509  00    1,282,738  71 


$232,212,643  00  $2,926,116  06 
115,857,085  00    1,431,707  29 


$116,355,558  00  $1,494,408  77 
26,403,306  00       335,545  43 


$89,952,252  00  $1,158,863  34 

$2,880,690  00       $72,448  67 

$1,102,669  00       $30,812  97 
1,545,183  00         30,693  47 


$2,647,852  00 

2,480,265  00 

$167,587  00 

47,450  00 


$61,506  44 
56,065  11 

$5,441  33 
1,354  98 


$120,137  00         $4,086  35 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  oiganization  of  company. 

Cash  dividends  declarea  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  ye'ar  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$4,803,399  10 

2,131,297  32 

567,200  00 

522,982  98 

37,445  01 

25,000  00 

170,200  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
50  shares  Com  Exchange  Nat.,  Philadelphia, 
50      "       Franklin  National,  Philadelphia, 

Miscellaneoua  Stocks. 
25  shares  Associated  Underwriters,  Nevada, 
1      "       Underwriters'  Salvage  Co.,  Chicago, 
1      "      Western  Sprinkled  Kisk  Asso.,  Chicago, 


Book  Value.  Rat«. 

$9,246  00  253 

15,000  00  371 

2,500  00  100 

500  00  75 

500  00  100 


Market  Value. 

$12,650  00 

18,550  00 

2,500  00 
375  00 
500  00 
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County  and  Municipal  Bortds, 
Allegheny  City,  Pa.,  3^8,  1910,  . 
Allegheny  County,  Pa.,  4s,  1936, 
Atlanta,  Ga.,  4^8,  1922,     .... 
Augusta,  Ga.,  4s,  1935,      .... 
Beaver  County,  Pa.,  48,  1915,    . 
Boston,  Mass.,  4s,  1921,     .... 
Camden,  N.  J^  4s,  1936,    .... 
Coos  County  Sch.  Dist.  No.  13,  Ore.,  5e,  1918-28 
New  York,  N.  Y.,  3^8,  1954,       . 
New  York,  N.  Y.,  48,  1955-68,  . 
Norfolk,  Va.,  5s,  1912,       .... 
Pendleton,  Ore.,  58,  1938, 
Philadelphia,  Pa.,  3^8,  1934, 
Porthmd,  Ore.,  4s,  1934,    .... 
Hichmond,  Va.,  4s,  1940,  .... 
Washington,  Pa.,  4s,  1910, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  adjust.  48,  1995,     . 
Atlantic  Coast  Line  1st  con.  mort.  4s,  1952, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Atlantic  Coast  I^ne  col.  4s,  1952, 
Baltimore  &  Ohio  4s,  1948, 
Bangor  &  Aroostook  equipment  5s,  1911,    . 
Buffalo  &  Susquehanna  58,  1911, 
Buffalo  &  Susquehanna  5s,  1915, 
Buffalo  &  Susquehanna  5s,  1917, 
Ches.  A  Ohio  2d  con.  mort.  4s,  1989,   . 
Citizens  Traction  Co.,  Oil  City,  Pa.,  5s,  1935, 
Connecticut  Ry.  &  Light.  Co.  1st  mort.  4^s,  1951, 
Erie  collateral  4s,  1951,     .... 
Erie  general  mortgage  48,  1996, 
Ft.  Worth,  Denver  C^ty  equipment  58,  1910, 
Hocking  Vallev  equipment  4s,  1913,   . 
Indianapolis  Traction  &  Term.  1st  mort.  58,  1933, 
Indiana,  Colimibus  &  Eastern  Trac.  Co.  58,  1926, 
Iron  Mt.  Car  Trust  58,  1914, 
Kansas  Citv  Southern  equipment  4^,  1912, 
Lehigh  Coal  &  Navigation  Co.  gen.  mort.  4^,  1924 
Lehigh  Valley  1st  mort.  4^s,  1940, 
Lehigh  Valley  collateral  4s,  1913, 
Lehigh  Valley  equipment  4^8,  1910-17, 
Lehigh  Valley  Transit  58,  1935, 
Market  St.  Ele.  Pass,  let  mort.  Phila.  4s,  1955, 
Mut.  Term.  Co.,  Buffalo,  N.  Y.,  1st  mort.  48, 1924, 
New  York  Central  Lines  equipment  5s,  1918, 
Norfolk  &  Western  equipment  48,  1912, 
Norfolk  &  Western  1st  lien  and  gen.  mort.  4s,  1944 
Northern  Pacific  4s,  1997,  ... 

Pennsylvania  Co.  48,  1921-31,    . 
Pennsylvania  Co.  4^,  1921, 
Pennsylvania  collateral  4^,  1913, 
Philadelphia,  Bait.  &  Washington  48,  1916, 
Read.  Co.  &  Phila.  <Sb  Read.  C.  &  I.  Co.  4s,  1997, 
Reading  Co.  Jersey  Central  4s,  1951,  . 
Southern.  Indiana  1st  mort.  4s,  1951, 
Southern  Car  Trust  4^s,  1911,    . 
St.  Louis  Transit  Co.  Improvement  5s,  1924, 
United  Rya.  St.  Louis,  Mo.,  1st  mort.  4b,  1934, 
United  Ry^.  San  Francisco  48,  1927,   . 
West  Jersey  &  Seashore,  con.  mort.  4s,  1936, 

Miacellaneoua  Bonds, 
Buffalo,  N.  Y.,  Gas  Co.  58,  1947, 
Kansas  Citv  Gas  Co.  5s,  1922,    . 
Lehigh  &  Wilkes-Barre  Coal  Co.  58,  1912,   . 
Penn  Mary  Coal  Co.  Ss,  1939,     . 
Potomac  Electric  Power  Co.  5s,  1936, 
Railway  Steel  Springs  Co.  5a,  1921,     . 
South  Bend  &  Mishawaka  Gas  Co.  5s,  1926, 
United  States  Steel  Corporation  5s,  1963,    . 
Westchester,  N.  Y.,  Lighting  Co.  5s,  1950,  . 


Book  Yslne. 
$5,913  75 
10,475 

5,368 

5,281 
10,158 
15,337 
10,725 
10,237 
25,056  25 
97,756  25 

3,108 
15,480 
35,725 
25,515 
10,398 

5,079 


00 
75 
25 
00 
50 
00 
00 


75 
00 
00 
00 
75 
84 


9,700  00 
8,762  50 
8,894  00 
9,562  50 
9,756  25 
10,000  00 

9,357  10 

9,762  50 

10,000  00 

9,992  26 

9,725  00 

11,693  75 

10,000  00 

9,100  00 

14,662  50 

9,650  00 

15,474  50 

9,890  00 

5,137  50 

15,600  00 

19,562  50 

27,569  00 

9,685  06 

10,100  00 

9,400  00 

9,475  00 

9.804  00 

29,125  00 

9,712  50 

9,225  00 

10,725  00 

10,189  00 

9,850  00 

19,250  00 

18,693  75 

14,392  21 

20,225  00 

4,812  50 

4,387  60 

660  00 

10,050  00 

3,710  00 
6,102  78 
9,912  50 

15,000  00 
9,900  00 
9,625  00 
4,750  00 

19,425  00 
5,218  06 

S875,617  80 


Rate.  Haricot  Value. 

100  $6,000  00 

102  10,200  00 

105  5,260  00 

98  4,900  00 
100  10,000  00 
102  16,300  00 
100  10,000  00 

104  10,400  00 

90  22,500  00 
100  95,000  00 

102  3,060  00 

106  15,900  00 

95  33,260  00 

100  26,000  00 

101  10,100  00 
100  5,000  00 

94  9,400  00 

96  9,600  00 

97  9,700  00 

96  9.500  00 

99  9,900  00 
100  10,000  00 

99  6,840  00 

98  980  00 

97  2,910  00 

94  9,400  00 

98  9,800  00 

103  10,300  00 

86  8,600  00 

87  13,050  00 

100  10,000  00 

98  9,800  00 

99  14,850  00 

91  9,100  00 

101  15,160  00 
99  9,900  00 

105  5,260  00 

107  16,060  00 
99  19,800  00 

100  30,000  00 

100  10,000  00 

97  9,700  00 

95  9,500  00 
105  10,600  00 

99  9,900  00 

93  27,900  00 

103  10,300  00 

98  9,800  00 

104  10,400  00 

101  10,100  00 
100  10,000  00 

100  20,000  00 
97  19,400  00 
78  11,700  00 

99  19,800  00 
85  4,250  00 
82  4,100  00 
74  740  00 

101  10,100  00 

65  3,260  00 

97  4,850  00 
100  10,000  00 
100  15,000  00 

102  10,200  00 

98  9,800  00 
98  4,900  00 

105  21,000  00 

103  5,160  00 

$877,665  00 
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KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Inoorporated  Deo.  30, 1884.    Commenced  buBineu  Jan.  1,  1885. 
FREDERICK  A.  DOWNES,  Prtaideni,  WILLIAM  M.  BURGESS.  Secretary. 

Home  Office^  926  Chestnvi  Street. 

Income. 
Net  pTemiums,       ........ 

Gross  interest  on  bonds,  $10,539.51;    bank  deposits,  S612.93 

aU  other,  $37.16, 
Gross  profit  on  m.aturity  of  bonds. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 


Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ....... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Groes  loss  on  sale  of  bonds,     . 

AH  other  disbursements. 

Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

VaA  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 


and  taxes, 


$286,729  36 

11,189  60 
90  00 

$298,008  96 
289,853  49 

$587,862  45 


$22,415  26 

178  20 

233,025  58 

12,353  78 

748  16 

505  00 

438  97 

198  71 

74  28 

317  32 

3,310  97 

626  64 

66  00 

262  50 

1,194  62 

$275,715  99 

$312,146  46 


$265,132  76 

3,166  44 

35,934  43 

7,912  83 

$312,146  46 


4,417  08 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets, $316,563*54 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 


9,482  76 


$307,080  78 
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Liabilities. 

Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

X  OX9J.,      ...•■•• 

Surplus  to  policy  holders,        .... 
Total  liabilities  and  surplus, 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Riaka. 

.  $30,155,533  00 
34,942,262  00 


$2,074  00 

146,535  46 

21  60 

3,225  82 

$151,856  88 
155,223  90 

$307,080  78 


Ga«h  Prem'a.      Gontiiig't  Frames. 

$278,495  92  $1,392,479  60 
317,349  91     1,586,749  55 


$65,097,795  00 
33,007,656  00 


$595,845  83  $2,979,229  15 
302,774  92    1,513,874  60 


$32,090,139  00         $293,070  91  $1,465,354  55 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,833,520  86 

Net  losses  paid  from  organization  of  company,  747,095  12 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,509,248  58 
Losses  incurred  during  the  year,  ...  15,293  15 

Dividends  to  policy  holders  during  1909,  85.62  per  cent. 

Schedule  A,  Bonds  owned  by  the  Company. 

Municipal  Bonds. 
Chicago,  lU.,  4s,  1914, 
Duluth,  Minn.,  Ss;  1926,    . 

RaUroad  Bonds. 
Atlantic  Coast  Line  4s,  1952,      . 
Baltimore  &  Ohio  3^,  1925, 
Columbia  &  Qreenville  6s,  1916, 
Columbus  &  Toledo  4s,  1955, 
Denver  &  Rio  Grande^,  1928, 
Electric  &  Peoples  Traction  Co.  48,  1945, 
Ft.  Worth  &  Denver  City  6s,  1921,     . 
Lehigh  &  New  York  48,  1946,     . 
Lehigh  Valley  4t^,  1923,    . 
Lehigh  Valley  6s,  1923,      . 
Long  Island  Citv  &  Flushing  5s,  1937, 
Minneapolis  &  St.  Louis  4s,  1949, 
Missoun  Pacific  58,  1917,  . 
New  York  &  Erie  5s,  1920, 
Pennsylvania  Co.  4is,  1921, 
Pennsylvania  Co.  3^8,  1916, 
Pennsylvania  4s,  1914, 
Peoples  Passenger  4s,  1943, 
Philadelphia  &  Erie  4s,  1920,     . 
Philadelphia,  Wilmington  &  Bait.  48,  1921, 
Pittsburg,  Cincinnati,  Chic.  &  St.  L.  3^6,  1949, 
Reading  Co.  4s,  1997, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1933, 
St.  Louis  Transit  5s,  1924, 
St.  Paul,  Minn.  &  Manitoba  4^,  1933, 
Seaboard  Air  Line  58,  1911, 
South  Carolina  A  Georgia  5s,  1919, 
Southern  58,  1994, 
Southern  Pacific  48,  1955, 


Book  Value. 

Rate. 

Market  Value. 

$5,282  23 

100 

$5,000  00 

5,571  53 

109 

5,460  00 

4,800  00 

96 

4,760  00 

4,693  75 

93 

4,660  00 

5,746  50 

107 

6,360  00 

10,350  00 

99 

9,900  00 

10,876  00 

103 

10,300  00 

4,950  00 

90 

4,600  00 

11,460  00 

113 

11,300  00 

4,837  50 

95 

4,750  00 

15,460  00 

106 

16,900  00 

6,950  00 

119 

6,960  00 

6,600  00 

106 

6,300  00 

8,500  00 

83 

8,300  00 

4,900  00 

101 

6,060  00 

6,343  75 

107 

6,360  00 

10,687  50 

104 

10,400  00 

966  00 

97 

970  00 

1,020  00 

98 

980  00 

4,626  00 

96 

4,760  00 

6,110  00 

100 

6,000  00 

36,676  00 

100 

36,000  00 

49,  .     9,650  00 

94 

9,400  00 

4,832  60 

100 

6,000  00 

9,487  50 

88 

8,800  00 

4,900  00 

86 

4,260  00 

11,026  00 

107 

10,700  00 

10,300  00 

100 

10,000  00 

4,893  76 

103 

5,150  00 

6,618  76 

112 

6,600  00 

4,868  76 

96 

4,760  00 
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Wabash  Pittsburg  Terminal  4s,  1954, 
Western  Maryland  4s,  1952, 
Wheeling  dc  Lake  Erie  4s,  1949, 
Wisconsin  Central  4s,  1949, 


Book  Vfthie. 

$9,475  00 
4,250  00 
9,033  76 
4,725  00 

S265,132  76 


Rate.  Market  Value. 

54  S5,400  00 

86  4,300  00 

87  8,700  00 
94  4,700  00 

$255,650  00 


LUMBER  INSURANCE  COMPANY  OF  NEW  YORK,  NEW  YORK,  N.  Y. 

Inoorpoimted  June  1, 1904.    Commenoed  businees  June  15,  1904. 

Paid-up  Capital,  1200,000. 
G.  A.  MITCHELL.  Prendent.  R.  H.  McKELVEY,  Secretary. 

Home  Office,  84  William  Street. 

Income. 

Net  fire  premiums, $300,681  28 

Gross  interest  on  bonds,  $16,611.25;  bank  deposits,  $1*122.88,.  17,734  13 

Gross  increase  in  book  value  of  bonds, 126  55 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .         .         .         . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salanes,  fees,  etc.,  of  officers  and  employees. 

Rents, ......... 

Legal  expenses,      ....... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Groas  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  charged  off,  ..... 

.VII  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ....... 


Total  ledger  assets, 


Interest  accrued  on  bonds, 
Gross  assets,  . 


Non-Ledger  Assets. 


$318,541  96 
511,889  56 

$830,431  52 


$175,154  37 

1,792  71 

20,000  00 

76,616  60 

7,047  00 

575  16 

4,101  03 

569  26 

74  43 

4,116  52 

3,980  61 

412  50 

1,383  42 

974  40 

875  92 

$297,673  93 

$532,757  59 


$420,298  13 
41,155  39 
71,304  07 

$532,757  59 


4,747  51 
$537,505  10 
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Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  . 
Special  deposits  less  $49,030.05  liability  thereon, 

Admitted  assets,     ...... 

Liabilities. 

Unpaid  losses,  $19,453.38;  less  reinsurance,  $5,007.50, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  cotinty  and  municipal  taxes,  due  or  accrued,   . 


$23,028  13 
53,689  95 


JLOXAl,      ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
38,970  47 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


RUks. 

$21,752,405  00 
33,641,628  00 


$76,718  08 
$460,787  02 


$14,445  88 
184,568  66 

1,552  53 
16,449  48 

4,800  00 

$221,816  55 


238,970  47 
$460,787  02 


Promimns. 

$381,752  57 
591,407  94 


$55,394,033  00     $973,160  51 
27,902,372  00       501,449  79 


$27,491,661  00     $471,710  72 
6,012,732  00       108,465  42 


$21,478,929  00     $363,245  30 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  oi^anization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Bonds  owned  by  the  Company 


$1,219,478  76 
623,813  97 

90,000  00 
167,884  54 

20,000  00 
150,700  OO 


State  and  Municipal  Bonds 
New  York,  N.  Y.,  3Js,  1953-64, 
New  York,  N.  Y.,  Sjs,  1929, 
New  York,  N.  Y.,  4s,  1965, 
Ontario  3^8,  1936,     . 
Portland,  Ore.,  Ss,  1914,    . 
Savannah,  Ga.,  4^,  1969, 

MiscdUtneous  Bonds, 
Niagara,  Lockport  &  Ontario  Power  Co.  6e,  1964, 


Book  Vsliie.  Bate. 

$162,769  06  90 

60,712  50  93 

26,401  78  100 

106,638  60  96 

61,600  00  108 

10,820  76  108 

22,666  56  93 

$420,298  13 


Market  Value. 

$136,000  OO 
46,600  OO 
26,000  OO 
102,720  OO 
64,000  OO 
10,800  OO 

23,260  OO 

$397,270  OO 
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THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY  OF 
MANSFIELD,  OHIO,  MANSFIELD,  OHIO. 

Incorporated  Sept.  11, 18B5.    Commenoed  buBinefls  Oct.  10,  1895. 
E.  S.  NAIL.  Prendent.  W.  H.  G.  KEGQ,  Secretary, 

Home  Office,  Lumbermen's  Heights. 

Income. 
Net  premiumj),'     .........     $319,008  45 

Gross  interest  on  mortgages,  $1,512.16;  stocks  and  bonds, 
$13,213.69;  all  other,  $549.79;  gross  rents,  for  company's 
own  occupancy,  $1,000,       .......         16,275  64 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 


$335,284  09 
407,179  28 


Total, $742,463  37 


Disbursements. 

Net  amoimt  paid  pK>licy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Di\qdend8  to  policy  holders,    ..... 

ComniiaBions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Imq[>ections  and  surv^eys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 
Traveling  expenses,        ...... 

AU  other  disbursements,         ..... 

Total  disbursements, 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
.Vgents'  balances,  ....... 

Total  ledger  assets,  ..... 


$86,480  42 

446  77 

108,505  76 

17,358  79 

24,789  07 

1,000  00 

2,542  48 

799  85 

1,162  03 

483  00 

517  42 

1,074  46 

3,112  87 

125  23 

2,893  09 

378  75 

734  25 

2,748  45 

5,965  07 

5,077  73 

$266,195  49 

$476,267  88 


$19,000  00 

30,340  94 

381,235  71 

916  01 

17,708  93 

5,000  00 

22,066  29 

$476,267  88 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  S530.34;  bonds,  $4,361.20;  other  assets,  $269, 

Gross  assets, 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value,  . 


$438  06 
4,404  46 


Admitted  assets, 


LlABIUTIES. 


Unpaid  losses,  including  $1,000  resisted,  . 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 

JL  o  vai,    •••••... 
Surplus  to  policy  holders, 


$5,160  54 
$481,428  42 


4,842  52 
$476,585  90 


$3,550  00 

155,520  72 

2,377  87 

33  97 

1,286  22 

2,500  00 

247  34 

$165,516  12 
311,069  78 


Total  liabilities  and  surplus, $476,5^5  90 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Riflk*.  Cash  Prem's.  Gontlng't  Prom^B. 

.    $11,383,555  00  $271,495  73  $814,487  19 

14,794,186  00  353,193  13  1,059,579  39 


$26,177,741  00 
12,869,094  00 


$624,688  86  $1,874,066  58 
313,647  42       940,942  26 


.    $13,308,647^00         $311,041  44     $933,124  32 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $1,797,244  94 

Net  losses  paid  from  oi^^anization  of  company,                             .  515,710  01 

Cash  dividends  paid  policy  holders  from  organization  of  company,  478,522  48 

Lgsses  incurred  during  the  year, 85,626  49 

Dividends  to  policy  holders  during  1909,  40  per  cent.* 


RaUroad  Stocka. 
340  shares  Little  Miami,    ..... 

Bank  Stocks, 
75  shares  Farmers  Savings  &  Tr.  Co.,  Mansfield, 

County  and  Municipal  Bonds. 
Ashtabula,  O.,  4i8,  1911-12, 
Ashtabula,  O.,  ^{a,  1913,  . 
Ashtabula,  0 ,  4is,  1917-18, 
Ashtabula,  O.,  4Xs,  1919-20, 
Ashtabula,  O.,  4|fl,  1921-22, 
Ashtabula,  O.,  4is,  1923,  . 
Canton,  O.,  4s,  1926, 
Cincinnati,  O.,  48,  1946  op.  26, 
Cincinnati,  O.,  48,  1949,     . 
Cleveland,  O.,  4s,  1919-23, 


OWNED  BY  THE  COMPANY. 

Book  Vslae. 

Bate. 

Market  Value. 

$38,250  00 

210 

$35,700  00 

5,625  00 

100 

3,750  00 

r        101 

2,020  00 

102 

1,020  00 

>      10,508  00 

104 
105 

2,080  00 
2,100  00 

106 

2,120  00 

L        107 

1,070  00 

12,210  00 

102 

12,240  00 

15,543  75 

102 

15,300  00 

20,000  00 

104 

20,800  00 

36,150  80 

101 

35,350  00 
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ClevelAnd,  O.,  4b,  1929,     . 
Columbus,  O.,  4a,  1919,     . 
Coimeaut,  O.,  4a,  1919-21, 
Cuymhoga  County,  O.,  4b,  1914-22, 
Cuyahoga  County,  O.,  4b,  1927-28, 
East  aeveland,  O.,  49,  1927, 
Elyria,  O.,  4s,  1919-23, 
Fremont,  O.,  44fl,  1910, 
Fremont,  O.,  44fl,  1911, 
Ironton,  C,  48,  1926, 
Kenton,  C,  4s,  1915, 
Lima,  O.,  4is,  1911-12, 
Uma,  O.,  4|8,  1913, 
Uma,  O.,  4is,  1914-15, 
Lorain,  O.,  4^,  1936, 
^lansfield,  O.,  4^,  1923-24, 
Mansfield,  C,  4is,  1925-28, 
Karkm,  O.,  4^9,  1921-22, 
Marion,  C,  4|s,  1923-25, 
Marion,  O.,  4is,  1926, 
Marion,  C,  48,  1917-19,    . 
OberUn,  O.,  5s,  1915, 
Ottawa,  C,  5s,  1911-16,    . 
Paulding  County  5s,  1910, 
Paulding  County  56,  1911, 
Richland  County  4jr8,  1910, 
Richland  County  4|8,  1911, 
Richland  County  4i8,  1914, 
Salem,  C,  4s,  1931-35,      . 
Sandusky,  C,  4s,  1910,      . 
Tiffin,  C,  4s,  1916, 
Toledo,  C,  4is,  1933, 
Upper  Sandualnr,  O.,  4^,  1912, 
Wauseon,  O.,  4)s,  1919-21, 
Youngstown,  O.,  4^,  1923, 


} 


Book  Value. 

$8,230;00 
5,000  00 
6,000  00 

30,293  00 

20,000  00 
3,000  00 
5,000  00 

4,820  00 1 

5,250  00 
7,122  50 


6,000  00 

5,315  50 
10,000  00  ( 

22,760  10 

12,500  00 

18,662  60 

4,081  96 

17,892  50  < 


5,230  00 

10,500  00 
2,000  00 
4,000  00 

15,000  00 
6,300  00 
5,000  00 
3,000  00 


Bate. 

102 

101 

98 
101 
102 
102 
101 
100 
101 
102 

99 
101 
102 
103 
108 
105 
106 
106 
107 
108 
101 
105 
102.5 
100 
101 
100 
101 
102 
102 
100 
100 
107 
101 
103 
107 


Market  Value. 

$8,160  00 
5,050  00 
5,880  00 

30,300  00 

20,400  00 
3,060  00 
5,050  00 
3,000  00 
2,020  00 
5,100  00 
6,930  00 
2,525  00 
1,530  00 
2,060  00 
5,400  00 
3,150  00 
7,420  00 
5,300  00 

12,840  00 
4,320  00 

12,625  00 

17,850  00 
3,946  25 
2,000  00 

15,150  00 
2,500  00 
1,515  00 
1,020  00 

10,710  00 
2,000  00 
4,000  00 

16,050  00 
6,060  00 
5,150  00 
3,210  00 


$381,235  71 


$376,831  25 


MAXTON  MUTUAL  FIRE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Inoorpoxated  Feb.  28,  1804.    Commenoed  buainesB  March  1,  1804. 
FREDERICK  A.  DOWKES,  Preaiieni.  WILLIAM  M.  BURGESS,  Secretary. 

Home  Office,  926  Chestnut  Street. 

Incomb. 

Net  premiums, $260,145  98 

Gross  interest  on  bonds,  $9,174.79;  bank  deposits,  $630.95;  all 
other,  $37.16, 9,842  90 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, ...  .... 

Advertising,  printing  and  statioinery, 
Postage,  telegrams^  telephone  and  expre&s, 
L^al  expenses, 
Furniture  and  fixtures,  .... 


.     $269,988  88 
248,937  28 

.     $518,926  16 


$20,459  07 

152  57 

209,461  41 

11,580  48 

748  09 

505  02 

438  97 

198  71 

74  27 
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Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .         .  $273  30 

Inspections  and  surveys,         .......  3,001  80 

State  taxes  on  premiums,        .......  552  91 

Insurance  department  licenses  and  fees,   .....  66  00 

Gross  loss  on  sale  of  bonds,     .......  225  00 

All  other  disbursements,          .......  1,179  28 

Total  disbursements, $248,916  88 

Balance, $270,009  28 

Ledger  Abskts. 

Book  value  of  bonds  (schedule  A), $229,460  26 

Cash  in  office,        .........  1,323  14 

Deposits  in  trust  companies  and  banks  on  interest,    .                   .  31,620  44 

Premiums  in  course  of  collection,     ......  7,605  44 

Total  ledger  assets, $270,009  28 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,          .....  3,061  40 

Gross  assets, $273,070  08 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .....  6,330  26 

Admitted  assets, $266,740  42 

LlABIUTIES. 

Unpaid  losses, $1,970  30 

Unearned  premiums  on  outstanding  risks,         ....  132,868  50 

Salaries,  expenses  and  accounts,  due  or  accrued,        .                   .  19  50 

State,  county  and  municipal  taxes,  due  or  accrued,   .  2,872  68 

Total, $137,730  98 

Surplus  to  policy  holders, 129,009  44 

Total  liabilities  and  surplus, $266,740  42 

Risks  and  Premiums. 

RUka.                         CMh  Pram's.  Conting't  Pram**. 

In  force  Dec.  31,  1908,   .         .    $26,414,138  00         $245,455  98  $1,227,279  90 

Written  during  the  year,               31,665,496  00           289,111  87  1,445,559  35 

Total,    ....    $58,079,634  00         $534,567  85  $2,672,839  25 

Expired  and  terminated,               29,142,428  00           268,830  85  1,344,154  25 

In  force  at  end  of  year,  .         .    $28,937,206  00         $265,737  00  $1,328,685  00 

MiSCELLANEOXTS. 

Net  premiums  received  from  organization  of  company,       .         .  $2,195,072  92 

Net  losses  paid  from  organization  of  company,                    .         .  319,149  16 

Cash  dividends  paid  policy  holders  from  organization  of  company,  1,486,236  45 

Losses  incurred  during  the  year,      ......  14,264  96 

Dividends  to  policy  holders  during  1909,  87.68  per  cent. 
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Schedule  A.  Bonds  owned  by  the  Company. 


Municipal  Bonds, 
Chicago,  IIL,  4s,  1914, 
Clcvetond,  O.,  6e,  1911,      . 
Cleveland,  O.,  68,  1912,      . 
Duluth,  Minn.,  58,  1926,    . 

Railroad  Bonds. 
Baltimore  A  Ohio  48,  1941, 
Baltimore  ic  Ohio  prior  lien  3J^,  1925, 
Chicago,  Rock  Island  «&  Pac.  ref.  mort.  4s,  1934 
Cbicaso,  Rock  Island  &,  Pacific  4s,  1988, 
Cleveutnd,  Cin.,  Chica.  &,  St.  Louis  4s,  1939 
Columbus  A  Toledo  4s,  1955, 
Denver  &  Rio  Grande  5s,  1928, 
Ft.  Worth  &  Denver  City  68,  1921, 
Huntingdon  &  Broad  Top  4s,  1920, 
Lehigh  A  New  York  48,  1945,     . 
Long  Island  48,  1938, 
Minnea^lis  &  St.  Louis  48,  1949, 
Missouri,  Kansas  6l  Texas  56,  1942, 
Missouri  Pacific  58,  1917,  . 
New  York  &  Erie  58,  1920, 
Norfolk  &  Western  4s,  1915,       . 
Ohio  River  58,  1936, 
Oregon  Short  Line  48,  1929, 
Pennsylvania  Co.  4^,  1921, 
Philadelphia  &.  Erie  6s,  1920,     . 
Pitts.,  Gin.,  Chica.  6l  St.  Louis  3^8,  1949, 
Pittsburg  Terminal  R.R.  &  Coal  Co.  58,  1942, 
Reading  Co.  48,  1997, 
Rio  Grande  &  Western  48,  1939, 
8t.  Louis,  Iron  Mt.  &  Southern  48,  1929, 
St.  Louis,  Iron  Mt.  ^  Southern  4s,  1933, 
St.  Louis  Terminal  Association  4§8,  1917, 
St.  Paul,  Minn.  &  Manitoba  4|8,  1933, 
Seaboard  Air  Line  58,  1911, 
South  Carolina  &  Georgia  5s,  1919,     . 
Southern  5s,  1994, 

Toledo,  St.  Louis  A  Western  3^  1925, 
Western  New  York  &  Pennsylvania  4s,  1943, 

Miscellaneous  Bonds. 
I>>high  Coal  &  Navigation  Co.  4^8,  1924,     . 


Book  V»liie. 

Bate. 

Market  VaIim. 

$5,268  63 

100 

$5,000  00 

1,252  26 

103 

1,030  00 

1,252  26 

105 

1,050  00 

5,568  06 

109 

5,450  00 

9,962  50 

93 

9,300  00 

4,725  00 

93 

4,650  00 

4,943  75 

91 

4,550  00 

4,750  00 

99 

4,950  00 

9,787  50 

94 

9,400  00 

10,350  00 

99 

9,900  00 

5,437  50 

103 

5,150  00 

11,450  00 

113 

11,300  00 

1,025  00 

95 

950  00 

9,955  00 

95 

9,500  00 

4,943  75 

97 

4,850  00 

8,437  50 

83 

8,300  00 

5,337  50 

105 

5,250  00 

4,900  00 

101 

5,050  00 

5,393  75 

107 

5,350  00 

4,900  00 

98 

4,900  00 

11,575  00 

113 

11,300  00 

4,812  50 

95 

4,750  00 

5,412  50 

104 

5,200  00 

6,062  50 

117 

5,850  00 

9,650  00 

94 

9,400  00 

5,500  00 

102 

5,100  00 

4,832  50 

100 

5,000  00 

4,787  50 

95 

4,750  00 

4,425  00 

86 

4,300  00 

9,531  25 

88 

8,800  00 

7,431  55 

100 

7,500  00 

5,512  50 

107 

5,350  00 

5,150  00 

100 

5,000  00 

4,893  75 

103 

5,150  00 

5,525  00 

112 

5,600  00 

4,593  75 

89 

4,450  00 

4,850  00 

90 

4,500  00 

5,275  00 

105 

5,250  00 

$229,460  26 

$223,130  00 

MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

RHODE  ISLAND,  PROVIDENCE,  R.  I. 

Inoorpcmited  1836.    Commenced  buaiDeea  Dec.  1,  1835. 
JOHN  R.  FREEMAN.  President.  THEODORE  P.  BOGERT,  Secretary. 

Office,  10  Weybosaet  Street. 

Income. 
Net  premiums, $808,653  41 


Groas  interest  on  stocks  and  bonds,  $37,222.18;  bank  deposits, 

$2,115;54;  aU  other,  $3.95, 

Sale  of  rigfats,        ......... 

Total  income,  ........ 

Lc(|g|er  assets,  Dec.  31,  1908,  .  ... 


39,341  67 
124  67 

$848,119  75 
801,258  72 


Total,    . 


.  $1,649,378  47 
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Disbursements. 

Net  amount  paid  policy  holders  for  losses, 

Dividends  to  stockholders, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

jLvcni/S,  •••••»•••• 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 

Inspections  and  surveys, 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

Gross  decrease  in  book  value  of  stocks,     .... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        .  .         . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .*        . 

Total  ledger  assets, 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds,  .... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ........ 

LlABIUllES. 

Unpaid  losses,       ........ 

Unearned  premiums  on  outstanding  risks. 

Salaries^  ex[)enses  and  accounts,  due  or  accrued. 

State  taxes  accrued,       ....... 

Surplus  to  policy  holders,        ...... 

Total  liabilities  and  surplus, 


$15,767  20 

695,594  32 

9,780  00 

926  50 

53  14 

15,684  39 

14,727  11 

33  00 

18,768  00 

1,916  31 

$773,249  97 

$876,128  50 


$774,450  23 

818  90 

84,757  23 

16,102  14 

$876,128  50 


1,738  16 
219,447  37 

.  $1,097,314  03 


$1,536  45 

400,598  54 

216  14 

13,831  07 

.     $416,182  20 
681,131  83 

.  $1,097,314  03 


Risks  and  Premiums. 

RiBks.  Caah  Prem^t.       C<mtiiig*t  Prem'a. 

In  force  Dec.  31,  1908,   .         .    $94,123,577  00  $731,465  13  $3,657,325  65 

Written  during  the  year,         .     109,314,785  00  835,339  74    4,176,698  70 


Total,    . 
Expired  and  terminated, 


$203,438,362  00      $1,566,804  87  $7,834,024  35 
99,202,909  00  765,607  80    3,828,039  00 


III  force  at  end  of  year,  .         .  $104,235,453  00         $801,197  07  $4,005,985  35 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 


.  $9,599,117  65 

.     1,480,848  85 
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Cash  dividends  paid  policy  holders  from  organization  of  company,  $7,591,217  53 

Losses  incurred  during  the  year, 15,121  41 

Dividends  to  policy  holders  during  1909,  94.13  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks. 
100  shares  Boston  A  Providence. 

Chicago,  Burlington  a  Quincy, 

Chicago,  Milwaukee  &  St.  Paul, 

Chicago,  Milwaukee  &  St.  Paul,  pref . 

Chicago  &  Northwestern, 

Chicago,  St.  P.,  Minn.  &  Omaha, 

Cleveland,  Cin.,  Chicago  &  St.  Louis, 

Great  Northern,  preferred. 

Great  Northern  (iron  Ore  Properties), 

Illinois  Central, 

Manhattan,    .... 

Minn.,  St.  Paul  A  Sault  Ste.  Marie, 

Minn.,  St.  Paul  &  Sault  Ste.  M.,  pref. 

New  York,  N.  H.  &  Hart., 

New  York,  N.  H.  &  Hart.  (26%  paid) 

Northern  Pacific,    . 

Northern  Securities, 

Old  Colony,   .... 

Pennsvlvania, 

Providence  A  Worcester, 

Reading,        .... 

Rome,  Watertown  &  Ogdensburg, 

Southern,  preferred. 

Union  Pacific, 

Union  Pacific,  preferred. 

Bank  Stocks. 
100  shares  National  Bank  of  Commerce,  . 

Miaedlaneous  Stocks. 
300  shares  American  Tel.  A  Tel.  Co., 
100      "       Pullman  Co., 

Govemment  Bonds. 
United  SUtes  4s,  1925,      .... 

Staie  Bonds. 
Rhode  Island  3^8,  1934,    .... 

Railroad  Bonds. 
Chicago,  Burlington  A  Quincy  4s,  1921, 
New  York,  New  Haven  A  Hart.,  deb.  S^s,  1956, 
New  York,  New  Haven  A  Hart.,  deb.  6s,  1948, 
Union  Pacific  4s,  1927,       .... 


100  8 

hai 

no 

it 

205 

It 

292 

tt 

276 

It 

200 

tt 

100 

** 

421.4 

*i 

301 

tt 

345 

tt 

200 

tt 

16 

tt 

106 

tt 

110 

tt 

40 

tt 

560 

tt 

8 

tt 

60 

*t 

1,750 

tt 

150 

tt 

200 

tt 

100 

tt 

200 

tt 

200 

ti 

300 

tt 

Book  Value. 

Rate. 

Market  Yalne. 

$25,300  00 

298 

$29,800  00 

12,700  00 

254 

27,940  00 

27,000  00 

158 

32^,390  00 

40,000  00 

172 

50,224  00 

35,000  00 

185 

51,060  00 

26,000  00 

155 

.  31,000  00 

9,925  00 

107 

10,700  00 

42,140  00 

144 

60,681  60 

3,893  79 

81 

24,381  00 

41,000  00 

148 

51,060  00 

25,000  00 

141 

28,200  00 

1,600  00 

142 

2,272  00 

13,800  00 

157 

16,956  00 

13,100  00 

158 

17,380  00 

1,250  00 

148 

2,170  00 

47,646  26 

146 

81,760  00 

393  61 

103 

824  00 

10,700  00 

198 

11,880  00 

94,500  00 

137 

119,875  00 

32,500  00 

270 

40,500  00 

13,000  00 

171 

17,100  00 

10,000  00 

126 

12,600  00 

19,962  50 

75 

15,000  00 

38,000  00 

206 

41,200  00 

26,189  07 

104 

31,200  00 

3,600  00 

166 

8,300  00 

38,000  00 

143 

42,900  00 

16,000  00 

190 

19,000  00 

10,000  00 

115 

11,500  00 

50,000  00 

102 

51,000  00 

19,125  00 

97 

19,400  00 

4,000  00 

102 

4,080  00 

4,600  00 

134 

6,164  00 

18,525  00 

117 

23,400  00 

$774,450  23 

$993,897  60 

THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Inoorpontted  Aptril  13, 1864.    Commenced  business  May  4,  1854. 

Paid-ttp  Capital,  I260.000. 
SIMON  J.  MARTIN.  PreaUeni.  JOHN  A.  SNYDER,  Secretary. 

Home  OJlce,  600  Walnut  Street 

Income. 
Net  fire  premiums,  .         .         .         .  $397,608  75 

Deposit  premiums  on  perpetual  risks,       .....         16,332  75 
(jross  interest  on  mortgages,  $13,189.97;  collaterals,  $5,351.36; 
stocks  and  bonds,  $30,209.72;   bank  deposits,  $1,184.34;   all 
other,  $3.10;  gross  rents,  including  $3,500  for  company's  own 

occupancy,  $4,735, 54,673  49 

(iross  profit  on  sale  of  bonds,  ......  60  00 
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Agents*  balances  previously  charged  off, 
From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 


$234  40 
314  50 


$469,223  89 
1,251,237  25 


Total, $1,720,461  14 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 

Legal  expenses, 

Furniture  and  fixtures, 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  real  estate, 

Agents'  balances  chaiged  off,  .... 

All  other  disbursements,         .... 

Total  disbursements,        .... 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  .         .         .         .         . 

Perpetual  reinsurance  deposits. 

Deposit  with  Philadelphia  Fire  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $3,018.70;  bonds,  $7,099.55;  collateral  loans,  $85.08; 

other  assets,  $296.40,  ....... 

Rents  due  and  accrued  on  company's  property, 


$182,957  79 

4,024  03 

12,885  27 

25,000  00 

120,071  34 

4,208  45 

18,894  87 

3,500  00 

4,491  64 

1,176  88 

198  48 

350  15 

946  00 

4,070  13 

2,234  68 

201  50 

201  40 

1,079  00 

6,726  31 

1,804  96 

839  10 

300  00 

54  08 

6,692  85 

$402,908  91 

$1,317,552  23 


$80,528  79 

257,900  00 

134,600  00 

738,822  66 

547  60 

50,468  53 

49,465  68 

5,118  97 

100  00 

$1,317,552  23 


10,499  73 
65  00 


Gross  assets, $1,328,116  96 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  real  estate  over  market  value,     . 

Book  value  of  stocks  and  bonds  over  market  value,  . 

Due  from  unauthorized  companies, 

Deposit  with  Philadelphia  Fire  Underwriters'  Asso'n, 

Admitted  assets,      ...... 


$359  29 

5,608  79 

1,872  66 

2,642  41 

100  00 


$10,583  15 
$1,317,533  81 


Liabilities. 

Unpaid  losses,  including  $4,450  resisted,  $48,901.12;   less  rein- 
surance, $894.30,         ..... 
Uneanied  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  return  premiums,  $199.76;  reinsurance,  $342.84, 

Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$250,000  00 
296,902  12 


Fire  risks  in  force  Dec.  31,  1908, 
Fixe  risks  written  during  the  year. 

Total,    .... 
FiXpired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

RiBkg. 

$66,829,751  00 
46,214,369  00 


$48,006  82 
391,746  03 
321,805  50 

672  90 
7,857  84 

542  60 

$770,631  69 


546,902  12 
$1,317,533  81 


PrflPihunn. 

$735,939  35 
521,468  02 


$113,044,120  00  $1,257,407  37 
41,590,158  00       486,776  28 

$71,453,962  00     $770,631  09 
1,410,592  00         17,088  28 


$70,043,370  00     $753,542  81 


Perpetual  risks  in  force  (not  included  above),   .    $14,816,883  00 

Miscellaneous. 

Net  premiums  received  from  oiganization  of  company. 

Net  losses  paid  from  oi^ganization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral 

*  Company's 

Market  Value. 

$18,900  00 
5,050  00 
21,625  00 
15,281  25 
4,000  00 
1,300  00 
2,050  00 
8,300  00 
8,720  00 
2,595  00 
2,655  00 


200  shares  Uiuted  Gas  Improvement  Co., 


$355,729  47 


$6,791,952  66 

3,625,648  63 

760,660  00 

191,384  15 

25,000  00 

45,675  00 


Loaned 
Thereon. 


Philadelphia  Co.,  Pittsburgh,  common, 
Girard  Trust  Co^  Philadelphia,  . 
Lehigh  Coal  &  Navigation  Co.,   . 
£aston  Consolidated  Electric  Co., 
Lehiffh  Valley  Transit  Co.,  preferred, 

Noriolk  &  Portsmouth  Traction  Co., 

Norfolk  Sc  Portsmouth  Traction  Co.  1st  mort.  5s,  1936, 
Easton  Consolidated  Electric  Co.  58,  1949,  . 
United  Railways  Investment  Co.  1st  mort.  5s,  1926, 
IncUanapolis  Northern  Traction  Co.  1st  mort.  56,  1932, 


100 
25 
125 
200 
100 
JOO      " 


965,000  00 
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United  Railways  Investment  Co.  6s,  1926,  . 
100  shares  Lehigh  Coal  &  Na\'igation  Co.,   . 
400      "      Philadelphia  Electric  Co.,  . 
100      "      Cambria  Steel  Co.,     . 

20      "      United  Gas  Improvement  Co.,    . 

50      "      Philadelphia  Rapid  Transit  Co., 
600      "      Philadelphia  Traction  Co., 
Johnstown  Passenger  Railway  Co.  4s,  1931, 
200  shares  Pennsyrvania  Railroad, 
100      "      Lehigh  Valley  Railroad,     . 


Company^B 
Market  Value. 

$17,210  00 

12,225  00 

5,650  00 

4,900  00 

1,890  00 

1,562  50 

53,250  00 

6,940  00 

13,725  00 

11,000  00 


Loaned 
Thereon. 


$25,000  00 

19,600  00 
25,000  00 


$218,828  75   $134,600  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Fairmount  Park  dc  Hadding.  Pass., 


It 
ti 
it 
ti 


Philadelphia  Traction  Co., 
Second  &  Third  Streets  Passenger,  . 
Thirteenth  A  Fifteenth  Streets  Pass., 
Union  Passenger,  .... 
Union  Traction  Co., 


500 

20 

30 

100 

1,000 

Oo7}eminerU  Bonds. 
United  States  4s,  1925,      . 


Municipal  Bonds. 
Clifton  Heights,  Pa.,  56,  1918,    . 
Philadelphia,  Pa.,  34s,  1918, 
Philadelphia,  Pa.,  sfs,  1931-32, 
Philadelphia,  Pa.,  3|s,  1925, 

Railroad  Bonds. 
Allegheny  Valley  7s,  1910, 

Alt.  &  Log.  Val.  Elec.  Co.  1st  con.  mort.  4^8,  1933 
American  Railways  Co.  col.  5s,  1917, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  mort.  4s,  1941 
Camden  &  Suburban  1st  mort.  5s,  1946, 
Chesapeake  &  Ohio  equipment  4s,  1910, 
Chesapeake  &  Ohio  equipment  4s,  1915, 
Chicago,  Rock  Island  &  Pacific  equip.  4^s,  1918, 
ConsoUdated  Trac.  Co.  of  New  Jersey,  Sia,  1933, 
Hocking  Vallev  equipment  4s,  1917,   . 
Lake  Snore  &  Michigian  Southern  4s,  1928,  . 
Lehigh  Valley  con.  mort.  4^s,  1923,  . 
Lehigh  Vallev  equipment  4^,  1911,    . 
Market  St.  Ele.,  Phila..  1st  mort.  4s,  1955,   . 
Nor.  &  West.  Divl.  1st  lien  and  gen.  mort.  4s,  1944 
Norfolk  &  Western  equipment  48,  1917, 
Northern  Pacific  Terminal  Co.  of  Ore.  6s,  1933, 
North  Pennsylvania  1st  mort.  48,  1936, 
Pennsylvania  Co.  3^s,  1916, 
Penn.  Steel  Rol.  St.  tr.  cert.  3^,  1910, 
Peoples  Pass.,  Phila.  con.  mort.  5e,  1912, 
Philadelphia  Co.  1st  and  col.  trust  5s,  1949, 
Philadelphia  &  Erie  mort.  4s,  1920,     . 
Philadelphia,  Wilmington  &  Bait.  4s,  1917, 
Pittsburgh,  Cin.,  Chica.  &  St.  Louis  4^8,  1942, 
Schuylkill  River  &  East  Side,  Phila.,  4s,  1925, 
Second  Avenue,  N.  Y.,  1st  con.  mort.  5s,  1948, 
Second  Avenue  Traction  Co.,  Pittsburgh,  5s,  1934 
St.  Louis,  Iron  Mt.  &  Southern  equip.  5s,  1913, 
Sub.  Rapid  Tran.  Co.,  Pitts.,  1st  morf.  6s,  1913, 
Terminal  Association  of  St.  Louis  5s,  1944, 
Toledo  Electric  Street  Passenger  5s,  1912,   . 
Union  Passenger.  Philadelphia,  5s,  1911, 
Wabash,  Pitts.  Terminal  1st  mort.  4s,  1954, 

MisceUaneous  Bonds. 
Edison  Electric  Light,  Philadelphia,  5e,  1946, 
Ijehigh  Valley  Coal  Co.  1st  mort.  5s,  1933,    . 
United  States  Steel  Corporation  5s,  1963,    . 


Book  Value.  Bate. 

$12,025  01  136 

42,775  00  178 

3,982  50  560 

5,913  00  570 

18,337  50  420 

47,575  00  104 

6,181  25  115 

3,000  00  105 

21,063  00  98 

3,042  50  95 

10,147  00  96 

6,487  50  100 

19,650  00  92 

9,300  00  95 

9,325  00  93 

15,900  00  105 

9,690  00  100 

9,319  50  98 

14,869  50  98 

8,435  00  106 

8,683  00  95 

10,000  00  96 

9,825  00  106 

23,935  00  100 

50,500  00  97 

9,350  00  93 

14,671  50  97 

10,825  00  113 

13,255  00  104 

14,667  50  97 

9,742  40  100 

16,405  00  101 

22,000  00  104 

28,000  00  100 

2,180  00  100 

11,025  00  108 

29,250  00  101 

18,000  00  65 

10,000  00  105 

24,475  00  100 

15,505  00  105 

10,000  00  116 

10,000  00  98 

21,000  00  100 

9,275  00  64 

22,191  26  107 

11,325  00  109 

25,718  76  105 

$738,822  66 


Market  Value. 

$13,600  00 

44,500  00 

5,600  00 

8,550  00 

21,000  00 

52,000  00 

6,760  00 

3,150  00 

19,600  00 

2,850  00 

9,600  00 

6,000  00 
18,400  00 

9,600  00 

9,300  00 
16,750  00 
10,000  00 

9,800  00 
14,700  00 
10,600  00 

9,600  00 

9,600  00 
10,600  00 
25,000  00 
48,600  00 

9,300 
14,560 
11,300 
11,440 
14,660 
10,000 
16,160 
20,800 
28,000 

2,000 
10,800  00 
80,300  00 

9,760  00 
10,500 
25,000 
14,700 
11,600 

9,800 
20,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


6,400  00 

21,400  00 
10,900  00 
26,260  00 

$736,950  00 
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MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  1871.    Commenced  buaineoB  1871. 
JOHN  R.  FREEMAN,  Preaident.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weyhosset  Street 

Incohe. 
Net  premiuDOp,       ......... 

(rrofis  interest  on  stocks  and  bonds,  $24,003.18;  bank  deposits, 

$1,984.74;  all  other,  $2.94,  . 
Sale  of  rights, 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .  . 


Disbursements. 

Set  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    .         . 
Salaries,  fees,  etc.,  of  officers,  and  employees. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  stocks,     . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
l>eposit«  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State  taxes  accrued,       ..... 

Surplus  to  policy  holders,        .... 
Total  liabilities  and  surplus,     . 


$558,108  23 

25,990  86 
239  75 


$584,338  84 
537,848  50 

$1,122,187  34 


$10,376  94 

474,771  91 

6,328  27 

599  50 

38  21 

10,537  84 

10,060  71 

33  00 

12,956  88 

1,292  49 

$526,995  75 

$595,191  59 


$513,850  11 
69,339  51 
12,001  97 


$595,191  59 


1,615  00 
134,214  89 

$731,021  48 


$1,048  30 

276,334  43 

144  09 

9,688  95 

$287,215  77 
443,805  71 

$731^02l"48 
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In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

RiBks.  Cuh  Prem'8.        Conting't  Pram's. 

.    $63,829,604  00  $498,905  26  $2,494,526  30 

.      74,911,027  00  576,057  41    2,880,287  05 


$138,740,631  00      $1,074,962  67  $5,374,813  35 
67,335,289  00  522,293  81    2,611,469  05 


$71,405,342  00        $552,668  86  $2,763,344  30 


Miscellaneous. 

Net  premiums  received  from  oi^anization  of  company,  .  $5,519,863  85 

Net  losses  paid  from  oi^anization  of  company,  635,872  90 

Cash  dividends  paid  policy  holders  from  organization  of  company,    4,481,291  49 
Losses  incurred  during  the  year,      ......  9,647  37 

Dividends  to  policy  holders  during  1909,  94. 13  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Atchison,  Topeka  &  Santa  F6,  pref ., 

110  **  Chicago,  Burlington  &  Quincy, 

200  "  Chicago,  Milwaukee  &  St.  Paul, 

100  "  Chicago,  Milwaukee  &  St.  Paul,  pref. 

100  "  Chicago,  St.  P.,  Minn.  &  Omaha, 

129  "  Chicago  &  Northwestern, 

100  "  Cleve.,  Cin..  Chica.  &  St.  Louis,  pref. 

252  "  Great  Nortnem,  preferred, 

180  "  Great  Northern,  Iron  Ore  Properties 

200  "  Manhattan,    .... 

16  "  Minn.,  St.  P.  &  S.  Ste.  Marie,  . 

108  "  Minn.,  St.  P.  «fe  S.  Ste  Marie,  pref., 

100  "  New  York,  Lackawanna  &  Western, 

320  "  Northern  Pacific,    . 

5  "  Northern  Securities  Co., 

1,000  "  Pennsylvania, 

200  "  ReadihgCo., 

100  "  Rome,  Watertown  &  Ogdensburg, 

100  **  Southern  Pacific,    . 

200  "  Southern,  preferred, 

150  "  Union  Pacific, 

300  "  Union  Pacific,  preferred, 

Bank  Stocks. 
83  shares  National  Bank  of  Commerce,   . 

Miscellaneous  Stocks. 
200  shares  American  Tel.  &  Tel.  Co., 
140      "      Providence  Gas  Co., 

Government  Bonds. 
United  States  4s,  1925,      .... 

State  Bonds. 
Rhode  Island  3^,  1934,     .... 

Railroad  Bonds. 
Chicago,  Burl.  &  Quincy  joint  4s,  1921, 
Southern  Pacific  convertible  48,  1929, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  48,  1929,      . 


Book  Value.  Rate. 

$20,000  00  105 

12,000  00  254 

27,800  00  158 

13,400  00  172 

10,000  00  155 

20,000  00  185 

10,000  00  107 

25,200  00  144 

4,400  00  81 

20,000  00  141 

.1,600  00  142 

15,800  00  157 

10,000  00  127 

28,000  00  146 

383  76  103 

50,000  00  137 

13,000  00  171 

10,000  00  126 

10,000  00  137 

19,700  00  75 

25,600  00  206 

26,000  00  104 

3,315  00  166 

24,000  00  143 

12,000  00  188 

15,000  00  115 

50,000  00  102 

9,660  00  97 

2,866  35  106 

24,125  00  93 

$513,850  11 


Market  Value. 
$21,000  00 
27,940  00 
31,600  00 
17,200  00 
15,500  00 
23,865  00 
10,700  00 
36,288  00 
14,580  00 
28,200  00 
2,272  00 
16,956  00 
12,700  00 
46,720  00 
515  00 
68,500  00 
17,100  00 
12,600  00 
13,700  00 
15,000  00 
30,900  00 
31,200  00 

6,889  00 

28,600  00 
13,160  00 

17,250  00 

51,000  00 

9,700  00 
3,180  00 

23,250  00 

$648,065  00 
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MECHANICS'  AND  TRADERS'  INSURANCE  COMPANY, 

NEW  ORLEANS,  LA. 

Inoorporated  Oct.  15,  1809.    Commenced  busineas  Nov.  1,  1869. 

Paid-up  Capital,  8300.000. 
NICHOLS.  Prendent.  R.  L.  EMERY,  Steretary. 

Home  Ojfficef  144  Carondelet  Street 

Income. 
Net  fire  premiums,  $700,023.51;  marine,  $1,208.38, 


Gro6s  interest  on  stocks  and  bonds,  $41,072.78;  bank  deposits, 
$551.20;  gross  rents,  including  $2,400  for  company's  own 
occupancy,  $3,600,      .... 

Gross  profit  on  sale  or  maturity  of  bonds. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1908,  . 

Totaly    ...... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $324,301.64;  less 

$727.92  marine  reinsurance, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders. 
Commissions  or  brokerage, 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ..... 
Furniture  and  fixtures,  .... 
Maps,  including  corrections,    . 
I'^nderwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees 
Inspections  and  surveys, 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes. 
Gross  loss  on  sale  of  bonds, 
All  other  disbursements. 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  .  .     •    . 

Total  ledger  assets,  ..... 


$701,231  89 


45,223  98 
2,786  65 

$749,242  52 
1,108,622  40 

$1,857,864  92 


and  taxes, 


$323,573  72 

4,448  21 

18,000  00 

125,105  56 

56,799  22 

7,497  95 

2,400  00 

5,280  95 

4,370  61 

2,168  52 

35  00 

346  54 

6,328  79 

4,819  62 

356  76 

121  95 

844  40 

11,571  93 

3,523  37 

7,412  57 

4,695  00 

3,421  87 

$593,122  54 

$1,264,742  38 


$22,000  00 

700  00 

1,109,942  58 

7,977  49 

124,122  31 

$1,264,742  38 
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Non-Ledger  Assets. 
Market  value  of  real  estate  over  book  value,     . 


SI  ,500  00 


Gross  assets, $1,266,242  38 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value,  . 


$1,754  10 
60,533  38 


62,287  48 


Admitted  assets, $1,203,954  90 


Liabilities. 

Unpaid  losses,  including  $1,300  resisted,  $115,010.62;  less  rein- 
surance, $44,039.99, 

Unearned  premiums  on  outstanding  risks,         .         .         .         . 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Marine  risks  written  during  the  year. 
Expired  and  terminated, 


$300,000  00 
335,647  26 


A.ND  Premiums. 

RiBkB. 

$83,855,835  00 
101,834,634  00 


$70,970  63 

487,337  01 

10,000  00 

$56^307  64 


635,647  26 
$1,203,954  90 


PremJnmji. 

$1,033,775  68 
1,210,082  99 


$185,690,469  00  $2,243,858  67 
78,955,743  00       965,498  79 

$106,734,726  00  $1,278,359  88 
30,367,051  00       361,119  14 

$76,367,675  00     $917,240  74 


$721,653  00 
721,653  00 


$2,833  34 
2.833  34 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (6  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 


$11,380,872  00 

6,047,672  00 

1,196,337  00 

352,159  13 

18,000  00 

152,100  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


Bank  Stoch*. 
12  shares  Canal-La.  Bank  &  Tr.  Co.,  N.  O.,  La., 
200      "      Com-Ger.  Tr.  «fe  Sav.  B'k,  N.  O.,  La.,  . 
6      "      Hiberaia  Bk.  «fe  Trust  Co.,  N.  O.,  La.,  . 
50      "       Metropolitan,  N.  O.,  I^a.,   . 

MiaceUaneoua  Stocks. 
241  shares  Stand.  Guano  &  Ch.  Mfg.  Co.,  N.  O.,  La., 


Book  Value.  Rate. 

$1,430  00  147 

84,000  00  375 

1,499  70  680 

10,803  75  175 

48,022  48  90 


Market  Value. 

$1,764  00 

75,000  00 

3,480  00 

8,750  00 

21,690  00 
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State  and  Municipal  Bonds, 
Atchafalava  Dis.  Ref.  A  Imp.  L.  5s,  1949  op.  '39, 
Fifth  District  Levee  56,  1950-54, 
Lafourche  Basin  District  Levee  5s,  1954  op.  '44, 
Louisiana  4s,  1914,  .... 
New  Orleans,  La.,  48,  1942  op.  1926, 
New  Orleans,  La.,  consolidated  7s,  1922, 
New  Orleans,  La.,  premium  56, 
New  Orleans,  La.,  4s,  1950  op.  1940,  . 
New  Orleans,  La.  (Pt.  of  N.  O.)  56,  1924, 
Red  Riv.,  At.  A  Bayou  Boeuf  Dis.  5e,  1953  op.  1943, 

Railroad  Bonds. 
New  Orieans  Ry.  A  Lighting  Co.  ^s,  1935,  . 

MiseeUaneotis  Bonds, 
Audubon  Building  Ck>.  68,  1939, 


Book  Value. 

Bute. 

Market  Value. 

194,225  00 

108 

$91,800  00 

32,350  00 

107 

32,100  00 

.  26,875  00 

111 

27,750  00 

191,395  00 

100 

189,000  00 

55,411  25 

103 

53,560  00 

7,950  00 

121 

7,260  00 

7,827  90 

254 

9,855  20 

242,165  00 

98 

220,500  00 

60,000  00 

100 

60,000  00 

47,100  00 

108 

46,440  00 

48,887  50 

87 

50,460  00 

150,000  00 

100 

150,000  00 

$1,109,942  58 

$1,049,409  20 

MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  May,  1884.    Commenced  buanees  August,  1884. 
HENRY  T.  GRANT.  Prfident.  ALFRED  U.  EDDY,  Secretary, 

Home  Office,  10  Weyhoaset  Street, 

Income. 

Net  premiums, $249,138  17 

Gross    interest    on    collaterals,    $66.66;    stocks    and    bonds, 

$11,310.05;  bank  deposits,  $332.35, 11,709  06 

Gross  profit  on  sale  of  nonds,  ......  25  00 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


$260,872  23 
208,838  24 


Total, $469,710  47 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ......... 

AdTertisine,  printing  and  stationery, 

Postage,  tdegrams,  telephone  and  express. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 
Traveling  expenses,        ...... 

All  other  disbursements,         ..... 

Total  disbursements, 


Balance,  ... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     . 


Total  ledger  assets, 


$21,525  78 

201,032  03 

14,930  00 

1,350  00 

601  59 

890  83 

166  25 

3,414  83 

4,862  70 

95  75 

1,090  49 

2,055  87 

$252,016  12 

$217,694  35 


$188,491  89 

20,761  14 

8,441  32 

$217,694  35 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .    *     . 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$770  83 
94,675  61 


Gross  assets, $313,140  79 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  coimty  and  municipal  taxes,  due  or  accrued. 


Total,    .... 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$1,100  00 

123,715  59 

127  60 

6,992  07 

$131,935  26 
181,205  53 

$313,140  79 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Rides.  Caah  Pram's.       Contlng't  Pram*s. 

.    $27,617,175  00  $246,394  89  $1,231,974  45 

29,951,850  00  261,594  72    1,307,973  60 


$57,569,025  00 
29,491,011  00 


$507,989  61  $2,539,948  05 
260,558  43    1,302,792  15 


$28,078,014  00         $247,431  18  $1,237,155  90 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $3,681,658  82 

Net  losses  paid  from  organization  of  company,  .       765,326  53 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,351,707  27 
Losses  incurred  during  the  year,      ......         16,519  37 

Dividends  to  policy  holders  during  1909,  81 . 3  per  cent. 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 

50  shares  Illinois  Central, 
120      "      New  York,  N.  H.  &  Hart., 

30      "      New  York,  N.  H.  &  Hart.  (26%  pd.), 
100      "      Northern  Pacific, 
100      "      St.  Louis  &  San  Francisco,  preferred, 

MisceUaneous  Stocks. 
200  shares  American  Express  Co., 
200      "      American  Tel.  &  Tel.  Co., 
100      "       Cumberland  Tel.  &  Tel.  Co., 
165      "      R.  I.  Investment  Co.,  Providence,  R.  I 
100      "      Wells  Fargo  Co., 

County  Bonds. 
Appling  County,  Ga.,  58,  1920-21, 
Appling  County,  Ga.,  5s,  1922-24, 
Appling  County,  Ga.,  5s,  1925,  . 

Railroad  Bonds. 
Tampa  &  Northern  58,  1936, 

MisceUaneous  Bonds. 
Clyde  Steamship  Co.  58,  1931,    . 
Davton  Lighting  Co.  5s,  1937,    . 
Mallory  Steamship  Co.  5a,  1932, 


OWNED  BY  THE  CoMPANY. 

Book  Value. 
S6,500  00 
19,200  00 
937  50 
10,550  00 
13,300  00 

Bate. 
148 
158 
148 
146 
120 

Market  Value. 
S7,400  00 
18,960  00 
1,627  60 
14,600  00 
12,000  00 

34,575  00 
22,570  00 
11,623  75 
17,275  00 
13,025  00 

300 
143 
146 
120 
670 

60,000  00 
28,600  00 
14,600  00 
19,800  00 
67,000  00 

10,378  70 

« 

r        104 
105 
106 

3,120  00 
6,300  00 
1,060  00 

4,500  00 

93 

4,650  00 

10,000  00 
4,625  00 
9,431  94 

96 
97 
90 

9,600  00 
4,850  00 
9,000  00 

$188,491  89 

$283,167  50 
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MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Ixuxxiporated  Oct.  12,  1874.    Commenoed  biiaineas  Nov.  1,  1874. 
WILLIAM  B.  McBEE.  Pretident.  ERNEST  W.  BROWN.  Secretary. 

Home  Office,  10  Weyhosset  Street, 

Income. 

Net  premiums, $496,391  52 

Gross  interest  on  stocks  and  bonds,  $23,477.41;  bank  deposits, 

»2,022.47, 25,499  88 

Gross  profit  on  sale  of  bonds,           ......  650  00 


ToUl  income, .     $522,541  40 

Ledger  assets,  Dec.  31,  1908, 513,495  41 


Total, $1,036,036  81 

DiSBURSKMENTS. 

Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ........ 

Advertisiiig,  printing  and  stationery. 
Postage,  tel^rams,  telephone  and  express, 
Furniture  and  fixtures,  ..... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 
Inspections,  surveys  and  expenses  of  adjustment  and  settlement 
of  losses,    ....... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  decrease  in  book  value  of  stocks,     . 

Excess  of  cost  over  book  value  of  stocks  acquired  during  1009, 

All  other  disbursements,  ....... 


$11,503  07 

425,166  17 

7,074  79 

944  65 

518  65 

410  26 

249  34 

73  89 

8,172  29 

9,076  78 

33  00 

389  40 

13,998  50 

362  35 

188  24 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,      ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,   ...... 


$478,161  38 
$557,875  43 


$476,000  24 

73,061  64 

8,813  55 

$557,875  43 


1,051  67 
82,109  76 

$641,036  86 
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Liabilities. 

Unpaid  losses, $845  70 

Unearned  premiums  on  outstanding  liskS;         ....  246,574  58 

Salaries,  expenses  and  accounts,  due  or  accrued,  180  30 

State,  county  and  municipal  taxes,  due  or  accrued,   .  12,748  89 

Total, $260,349  47 

Surplus  to  policy  holders, 380,687  39 

Total  liabilities  and  surplus, $641,036  86 

Risks  and  Premiums. 

RUki.                        Caah  Prem^s.  Conting't  Pram**. 

In  force  Dec.  31,  1908,   .         .    $57,430,958  00         $449,048  44  $2,245,242  20 

Written  during  the  year,               67,121,842  00           512,834  62  2,564,173  10 


Total,    ....  $124,552,800  00         $961,883  06  $4,809,415  30 
Expired  and  terminated,  60,552,980  00  468,733  89    2,343,669  45 

In  force  at  end  of  year,  .         .    $63,999,820  00         $493,149  17  $2,465,745  85 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $5,606,964  30 
Net  losses  paid  from  organization  of  company,  .       726,470  85 

Cash  dividends  paid  policy  holders  from  oiganization  of  company,    4,165,808  44 

Losses  incurred  during  the  year, 10,700  71 

Dividends  to  policy  holders  during  1909,  94  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

50  shares  Albany  &  Susquehanna,     . 

150  "  Canada  Southern,      .... 

130  "  Cayxiga  &  Susquehanna, 

50  "  Chicago,  Mil.  db  St.  Paul,  preferred,   . 

125  "  Chicago,  Mil.  &  St.  Paul,    . 

203  "  Chicago  &  Northwestern,   . 

150  "  QeveUnd,  Cin.,  Chica.  &  St.  L.,  pref., 

30  "  Cleveland,  Cin.,  Chica.  &  St.  Louis, 

100  "  Connecticut  &  Pass.  Rivers,  pref., 

150  "  Hereford, 

280  "  Illinois  Central,          .... 

100  "  Illinois  Central  leased  lines, 

100  "  Joliet  &  Chicago,       .... 

100  **  Mahoning  Coal,  preferred, . 

200  "  Manhattan, 

250  "  Morris  A  Essex,         .... 

200  "  New  York,  Lackawanna  &  Western,   . 

600  ''  Pennsylvania,  ..... 

100  "  Pittsburg,  Bess.  &  Lake  Erie,  pref.,     . 

200  "  Pittsburg,  Bess.  &  Lake  Erie,     . 

85  "  Pittsburg,  Ft.  Wayne  &  Chicago, 

200  "  Pitts.,   McKeesport  A  Youghiogheny, 

125  '*  Rensselaer  &  Saratoga, 

100  "  Rome,  Watertown  &  Ogdensburg, 

50  "  Upper  Coos, 

Bank  Stocks. 
50  shares  Mechanics  National,  Providence,  R.  I., 
82      **      Merchants  National,  Providence,  R.  I., 
25      "      Union  Trust  Co.,  Providence,  R.  I., 

Miscellaneous  Stocks, 
117  shares  American  Tel.  &  Tel.  Co.,  .  . 

60      "      Gold  &  Stock  Tel.  Co., 
100      "      St.  Louis  Bridge  Co.,  preferred, 


Book  Value. 

Rate. 

Market  Value. 

S8,500  00 

300 

$16,000  00 

10,137  50 

70 

10,600  00 

8,697  00 

226 

8,814  GO 

5,000  00 

172 

8,600  GO 

17,500  00 

168 

19,760  00 

20,300  00 

186 

37,566  GO 

13,500  00 

107 

16,060  GO 

2,100  00 

82 

2,460  00 

13,810  75 

139 

13,900  GO 

13,650  00 

90 

13,600  00 

28,101  67 

148 

41,440  00 

8,600  00 

98 

9,800  00 

17,550  00 

174 

17,400  00 

6,000  00 

104 

6,200  00 

28,000  00 

141 

28,200  00 

22,946  88 

185 

23,126  00 

25,400  00 

127 

26,400  00 

35,848  31 

137 

41,100  00 

6,160  00 

142 

7,100  00 

7,390  63 

70 

7,000  00 

14,620  00 

176 

14,960  00 

12,887  50 

129 

12,900  00 

24,450  00 

199 

24,876  00 

10,000  00 

126 

12,600  00 

6,200  00 

140 

7,000  00 

2,500  00 

120 

3,000  00 

4,100  00 

170 

6,970  00 

2,600  00 

160 

4,000  00 

14,040  00 

143 

16,731  00 

4,160  00 

113 

6,650  00 

12,500  00 

127 

12,700  00 
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Government  Bonds.  Book  Value. 

United  States  48,  1925, 10,000  00 

State  Bonds. 

Rhode  Island  3K  1924, 30,000  00 

Rhode  Island  3s,  1936, 10,000  00 

Railroad  Bonds. 

Chicago,  Burlington  A  Quincy  3^8,  1949,     .  2,000  00 

Loof  Island  48,  1949, 4,950  00 

NorUiem  Pacific  A  Gt.  Northern  48,  1921,   .  13,920  00 

$476,000  24 


Rate.  Market  Value. 

115  $10,350  00 

101  30,300  00 

93  9,300  00 

90  1,800  00 

99  4,950  00 

97  28,130  00 

$558,110  00 


MICHIGAN  COMI^IERCIAL  INSURANCE  COMPANY,  LANSING,  MICH. 

Inoorporated  Dec.  7,  1904.    Commenced  buainess  Jan.  1,  1905. 

Paid-up  Capital,  $400,000. 
FRANK  A.  HOOKER,  Preaidmt.  A.  D.  BAKER,  Secretary. 

Home  Office,  118  W.  Ottawa  Street. 

Income. 

Net  fire  premiums,  $934,893.33;  marine,  $2,793.84,   . 

Gross  interest   on  mortgages,   $27,137.34;    bonds,   $10,279.82 

bank  deposits,   $2,377.43;    gross  rents,   for  company's  own 

occupancy,  $1,500, 
Gross  profit  on  sale  of  bonds. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    ..... 


$937,687  17 


41,294  59 
4  90 

$978,986  66 
1,320,642  61 


$2,299,629  27 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $589,159.61 
marine,  $1,520.56,       ..... 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissiotis  or  brokerage,      .... 

Agency  expenses,  ...... 

Sdaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $1,500  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Premium  on  mortgage  purchased,    . 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 


$590,680  17 

12,397  59 

15,000  00 

149,090  31 

2,692  10 

79,785  40 

43,473  17 

4,641  70 

16;662  49 

13,625  20 

544  98 

3,803  62 

7,256  47 

8,613  00 

9,690  64 

6,025  43 

641  18 

434  47 

24,676  08 

10,097  38 

7,483  82 

197  10 

3,801  63 

$1,011,313  93 

$1,288,315  34 
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Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  S10,1 12.75;  bonds,  $5,085.51;  other  assets,  S207.65, 
Market  value  of  real  estate  over  book  value,     .... 
Market  value  of  bonds  over  book  value,  ..... 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .... 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  S15,4aS.79  resisted,  S149,467.62;   less 

reinsurance,  $57,926.05,  ... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

Total,    .... 
Cash  capital. 

Surplus  over  aU  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$13,824  84 
518,056  00 
320,398  00 
2,505  34 
4,009  48 
230,660  93 
198,860  75 

$1,288,315  34 


15,405  91 
1,000  00 
4,136  00 

$1,308,857  25 


565  94 
$1,308,291  31 


$400,000  00 
43,296  14 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  vear,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Riaks. 

$149,548,564  00 
153,478,486  00 

$303,027,050  00 
135,902,375  00 

$167,124,675  00 
41,932,168  00 


$91,541  57 

758,773  23 

480  37 

2,000  OO 

12,200  OO 

$864,995  17 


443,296  14 
$1,308,291  31 


Pranhiins. 

$1,787,372  08 
1,886,400  31 

$3,673,772  39 
1,709,713  17 

$1,964,059  22 
514,622  38 


$125,192,507  00  $1,449,436  84 


$2,324,225  00 
4,646,120  00 


$6,970,345  00 
3,664,779  00 


$3,305,566  00 
3,246,541  00 


$60,454  81 
114,109  00 

$174,563  81 
92,885  12 

$81,678  69 
79,917  73 


$59,025  00         $1,760  96 


MICHIGAN   FIRE   AND   MARINE    INSURANCE   CO. 


345 


Miscellaneous. 

Net  premiiinis  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (3.75  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Bonds  owned  by  the  Company. 

GovemmerU  Bonds, 
Volted  States  3s,  1918,      . 

StaUf  County  and  Municipal  Bonds. 
Albion,  Biich.,  4s,  1910-11, 
Albion,  Mich.,  48,  1912-14, 
Blissfield,  llich.,  4s,  1914-18,     . 
CrosweU,  Mich.,  4^8,  1914, 
Dowagiac,  Mich.,  4s,  1910, 
Dowa^^,  Mich.,  4s,  1911-12,    . 
G«orgia  44s,  1915,  . 
Grand  Rapids,  Mich.,  48,  1910-16, 
Houghton,  Mich.,  5b,  1935, 
Holland,  Mich.,  44s,  1910, 
Holland,  Mich.,  4is,  1911, 
Hillsdale,  Mich.,  4s,  1910-11,      . 
Jackson,  Mich.,  4s,  1926,   . 
Kalamasoo,  Mich.,  448,  1910,     . 
Kalamazoo,  Mich.,  44s,  1911-12, 
Kalamazoo,  Mich.,  4^8,  1913,      . 
Lansing,  Mich.,  4s,  1911-12, 
Lansing,  Mich.,  58,  1910,   . 
Manistique,  Mich..  56,  1931-32, 
Mt.  Pleasant,  Mich.,  4s,  1910-16, 
Oakland  County,  Mich.,  48,  1911-12, 
Portland,  Mich.',  4s,  1915-20,      . 
Saugatuck,  Mich.,  56,  1922, 
Shiawasece  County,  Mich.,  48,  1912, 
Shiawassee  County,  Biich.,  48,  1915, 


$3,679,388  00 

1,703,392  03 

15,000  00 

624,974  60 

1,165  23 

15,000  00 

208,200  00 


Book  Value. 
$15,000  00 

4,000  00 

6,000  00 

9,000  00 

9,000  00 

3,000  00 

6,000  00 

10,000  00 

72,800  00 

18,000  00 

7,600  00 

7,600  00 

2,500  00 

50,000  00 

7,000  00 

14,000  00 

7,000  00 

21,898  00 

3,000  00 

8,000  00 

7,000  00 

10,000  00 

10,000  00 

3,000  00 

4,000  00 

5,000  00 

$320,398  00 


Rate. 
102 

100 
99 
100 
100 
100 
99 
105 
100 
108 
100 
101 
100 
102 
100 
101 
102 
100 
100 
107 
100 
100 
99 
105 
100 
101 


Market  Valae. 
$15,300  00 

4,000  00 
5,940  00 
9,000  00 
9,000  00 
3,000  00 
5,940  00 

10,500  00 

72,800  00 

19,440  00 
7,600  00 
7,676  00 
2,500  00 

51,000  00 
7,000  00 

14,140  00 
7,140  00 

21,898  00 
3,000  00 
8,560  00 
7,000  00 

10,000  00 
9,900  00 
3,150  00 
4,000  00 
5,050  00 

$324,534  00 


MICHIGAN   FIRE  AND  MARINE  INSURANCE  COMPANY, 

DETROIT,  MICH. 

Incorporated  1880.    Commenced  business  1881. 

Cash  Capital,  $400,000. 
M.  W.  O'BRIEN.  President.  E.  J.  BOOTH,  Secretary. 

Home  OjffUXf  Penobscot  Building. 

Income. 

Net  fire  premiums,          ........  $603,398  44 

Gross  interest  on  mortgages,  $27,05S.33;    stocks  and  bonds, 

$18,854.20;  all  other,  $1,089.25;  gross  rents,  $1,778.50,  48,780  28 

Gross  profit  on  sale  of  ledger  assets,          .....  4,432  50 

Agents'  balances  previously  charged  off,  .  100  00 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


.     $656,711  22 
.     1,171,153  10 


Total,    . 


.  $1,827,864  32 
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and  taxes, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders, 
Commissions  or  brokerage, 
Agency  expenses,  .... 

Sedaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  real  estate. 

Gross  decrease  in  book  value  of  bonds, 

Agents'  balances  charged  off,  . 

Total  disbursements, 

Balance,         .... 

Ledger  Assets 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  .... 
Due  from  other  companies,     . 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $7,072.60;   bonds,  $4,170.22;   other  assets,  $200.16, 
Market  value  of  stocks  and  bonds  over  book  value,   . 


$253,631  4S 

10,430  19 

24,000  00 

155,816  33 

1,060  25 

15,293  25 

22,726  43 

4,500  00 

11,855  43 

3,644  59 

545  70 

100  75 

1,040  71 

5,294  11 

4,620  87 

2,430  84 

515  16 

2,988  30 

16,269  82 

2,683  91 

1,804  59 

3,000  00 

10,568  20 

128  08 

$554,948  99 

$1,272,915  33 


$77,953  35 
486,196  08 
537,350  00 

1,008  69 

66,714  42 

101,152  11 

2,540  68 

$1,272,915  33 


11,442  98 
17,902  00 


Gross  assets,  . 


.  $1,302,260  31 


Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,  including  $2,000  resisted,  $56,592.88;   less  rein- 
surance, $8,561.22,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 


627  29 


.  $1,301,633  02 


$48,031  66 
501,723  44 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiimis,       ..... 


$536  05 
830  24 

8,500  00 
732  57 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$400,000  00 
341,279  06 


$560,353  96 


741,279  06 


Total  liabilities  and  surplus, SI, 301, 633  02 

Risks  and  Premiums. 

RiflkB.  Premlumt. 

Fire  risks  in  force  Dec.  31,  1908,  .         .    $84,644,053  00     $997,603  99 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


73,758,281  00       879,262  06 


$158,402,334  00  $1,876,866  05 
64,641,413  00       797,779  69 


$93,760,921  00  $1,079,086  36 
10,141,036  00       114,731  60 


$83,619,885  00     $964,354  76 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  ori^anization  of  company. 

Cash  di\idends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (6  per  cent.). 

Par  value  of  company's  stock  owned  by  directors, 


$10,717,920  30 
5,870,132  84 
538,000  00 
262,000  89 
24,000  00 
91,250  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Slocks, 
50  shares  Peoples  State,  Detroit,  Mich., 

Stale  and  Municipal  Bands, 
ArisoDA  3s»  1053  op.  1923, 
Battle  Creek,  Mich.,  48,  1925-26, 
Detroit,  Biich.,  3K  19^6, 
Detroit,  liich.,  3.658,  1018, 
Detroit,  Mich.,  3^8,  1929-37, 
Detroit,  Mich.,  48,  1918-24, 
Detroit,  Mich.,  48,  1924,    . 
Delimy,  Mich.,  S^s,  1911-12, 
Delray,  Mich..  4s,  1913,     , 
Hamtramck,  Mich.,  58,  1922, 
Highland  Park,  Mich.,  48,  1929, 
New  Mexico  56,  1921  op.  1911, 
Sa^^iaw,  Mich.,  3^,  1915, 
Saginaw,  Mich.,  348,  1920, 
Saginaw,  Mich.,  Zie,  1913-14, 
Sainnaw,  Mich.,  3is,  1910-12, 
Safdnaw,  Mich.,  3is,  1910, 
SpringweUs,  Mich.,  5e,  1915, 

Miscellaneous  Bonds. 
Michigan  Steamship  5s,  1916-17, 


Book  Valuo.  Rate. 

$5,000  00  220 

22,250  00  82 

10,000  00  100 

1,000  00  101 

10,000  00  102 

128,000  00  102 

136,000  00  105 

50,000  00  107 

49,000  00  100 

17,000  00  102 

5,000  00  107 

13,000  00  102 

16,000  00  103 

9,000  00  97 

10,000  00  95 

18,000  00  98 

18,800  00  99 

3,300  00  100 

6,000  00  107 

15,000  00  100 
$537,350  00 


Ibrket  Yslue. 
$11,000  00 

20,500  00 

10,000  00 

1,010  00 

10,200  00 

130,560  00 

142,800  00 

53,500  00 

49,000  00 

17,340  00 

5,350  00 

13,260  00 

16,480  00 

8,730  00 

9,500  00 

17,640  00 

13,662  00 

3,300  00 

6,420  00 

15,000  00 

$555,252  00 
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MILLERS  NATIONAL   INSURANCE   COMPANY,  CHICAGO,   ILL. 

Incorporated  Feb.  16,  1865.    Commenced  business  Sept.  1,  1869. 
C.  H.  SEYBT,  PreaiderU.  M.  A.  REYNOLDS.  Secretary. 

Home  Office,  206  La  SaUe  Street. 

Permanent  fund, $500,000  00 

Income. 

Net  fire  premiums, S361,562  91 

Gross   interest   on   mortgages,   $8,143.98;    stocks   and   bonds, 

$52,521.97;  bank  deposits,  $1,618.11;  all  other,  $2,899.15, 
Gross  profit  on  sale  of  oonds. 
Gross  increase  in  book  value  of  stocks, 
Assessments  on  deposit  notes. 
Guarantee  deposits  received  from  members. 
Agents'  balances  previously  charged  off,  . 
From  all  other  sources,  ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements.  • 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Guarantee  deposits  returned,  .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveui/o,  ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds, 
Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 


65,183  21 

337  50 

200  00 

335,659  07 

69,817  09 

32  05 

280  00 


$833,071  83 
1,482,192  34 

.  $2,315,264  17 


$466,366  32 

5,070  48 

57,915  86 

44,794  38 

34,397  25 

44,002  18 

3,000  00 

7,857  37 

3,115  61 

1,008  74 

500  00 

1,425  00 

342 
1,100 
1,913 
7,992 
1,482 
2,802 
593 
17,791  70 
1,084  23 
5,474  89 


94 
14 
45 
36 
60 
25 
75 


Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral   (real   estate,   company's  market 
value,  $2,000), .         .         . 


$710,031  50 
$1,605,232  67 

$132,550  00 
1,000  00 
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Book  value  of  stocks  and  bonds  (schedule  A), 

Cash  in  office,         .... 

Cash  deposit  in  Manitoba, 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances,  .... 

Bills  receivable,     .... 

Furniture,  fixtures  and  safes,  . 

Cash  deposited  with  general  agents, 

Loans  on  personal  security,     . 

Guarantee  deposits  due  from  members, 

Assessments  on  deposit  notes. 


Total  ledger  assets, 


SI  ,296,040  00 

500  00 

10,000  00 

93,400  11 

60,842  40 

131  43 

3,080  58 

2,900  00 

1,835  45 

721  50 

2,231  20 

.  $1,605,232  67 


Non-Ledger  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,  $2,177.41 ;  bonds,  $23,285.60;  coUateral  loans,  $66.66, 
3larket  value  of  stocks  and  bonds  over  book  value,   . 


25,529  67 
8,301  90 


Gross  assets,  . 


.  $1,639,064  24 


Assets  not  admitted. 


Furniture,  fixtures  and  safes,  . 

Agents'  balances  over  three  months  due. 

Loans  on  personal  security,     . 

Accrued  interest  in  default,     . 

In  hands  of  special  agents, 

^>ecial  deposits  less  $4,604.23  liability  thereon. 


$3,080  58 
506  86 
1,835  45 
2,975  00 
2,900  00 
5,395  77 


Admitted  assets. 


Liabilities. 


Unpaid  losses,  including  $9,462.55  resisted. 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  ^arantee  deposits. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

xoiai,  a.^*... 

Surplus  to  policy  holders,        ..... 


16,693  66 
$1,622,370  58 


$44,030  50 

340,793  96 

247,287  45 

10,445  58 

9,986  03 

$652,543  52 
969,827  06 


Total  liabilities  and  surplus, $1,622,370  58 

Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year,  . 


Total,    - 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks.  PremiumB. 

$47,009,154  00  $507,190  24 
47,961,745  00   516,690  99 


$94,970,899  00  $1,023,881  23 
36,667,320  00   417,950  46 


$58,303,579  00  $605,930  77 
446,425  00     3,618  29 


$57,857,154  00  $602,312  48 
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MlBCELLANEOUS. 

Net  premiums  and  assessments  received  from  ox^ganization  of 
company,  ......... 

Net  losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year,         ..... 


$9,549,871  02 

6,520,670  15 

491,998  51 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
Ill  shares  South  Side  Elevated,  Chicago,    . 

Miscdlaneous  Stocks. 
1  share  Western  Adjustment  &  Inspection  Co., 
1      "     Underwriters  Salvage  Co.,    . 

Govemment  Bonds, 
District  of  Columbia  3. 65s,  1924, 

County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  6s,  1915, 
Arlington  Heights,  111.,  school  5s,  1915-24,  . 
Aurora,  Mo.,  school  5s,  1927,  op.  1917, 
Bennington,  I.  T.  school  6s,  1937, 
Beresford,  S.  D.,  school  5s,  1926, 
Bevier,  Mo.,  school  5e,  1927,  op.  1912 
Blandinsville,  111.,  58,  1910, 
Blandinsville,  111.,  5s,  1911, 
Blandinsville,  111.,  5s,  1912, 
Blandinsville,  111.,  5s,  1913, 
Bonne  Terre,  Mo.,  school  68,  1910, 
Bonne  Terre,  Mo.,  school  6s,  1911, 
Bonne  Terre,  Mo.,  school  68,  1912, 
Bonne  Terre,  Mo.,  school  6s,  1913, 
Bonne  Terre,  Mo.,  school  68,  1914, 
Bonne  Terre,  Mo.,  school  6s,  1915, 
Bonne  Terre,  Mo.,  school  6s,  1916, 
Bonne  Terre,  Mo.,  school  6s,  1917, 
Bonne  Terre,  Mo.,  school  6s,  1918, 
Brainerd,  Minn.,  school  4^,  1924, 
Canova,  S.  D.,  school  6s,  1913,  . 
Canova,  S.  D.,  school  68,  1914,  . 
Canova,  S.  D.,  school  6s,  1915-16, 
Canova,  S.  D.,  school  6s,  1917,  . 
Canova,  S.  D.,  school  6s,  1918-19, 
Canova,  S.  D.,  school  6s,  1920,  . 
Canova,  S.  D.,  school  68,  1921-22, 
Canova,  S.  D.,  school  68,  1923-24, 
Canova,  S.  D.,  school  68,  1925-26, 
Canova,  S.  D.,  school  6s,  1927-28, 
Caruthersville,  Mo.,  4^,  1922,  op.  1912, 
Chicago,  111.,  Sanitary  District  4^,  1913,     . 
Clinton,  111.,  4^8,  1920-22, 
Clear  Lake,  Iowa,  school  6s,  1917,  op.  1912, 
Colo.  Sp.,  Colo.,  Sch.  Dis.  No.  11,  5s,  1928,  op.  1918 
Craig  Countv,  Okla.,  Sch.  Dis.  No.  3,  6s,  1919, 
Donaphan,  Mo.,  5s,  1922,  op.  1910,     . 
Durant,  I.  T.,  school  5s,  1924,    . 
Dysart,  Iowa,  school  4^s,  1914,  op.  1909,     . 
Farmiagton,  111.,  5s,  1910, 
Farmington,  111.,  5s,  1911-12,     , 
Farmineton,  111.,  5s,  1913-24,     . 
Fergus  Falls,  Minn.,  school  4s,  1919,  . 
Florence,  Colo.,  58,  1929,  op.  1919,      . 
Freeborn  County,  Minn.,  5s,  1915-16, 
Freeborn  Countv,  Minn.,  5s,  1917, 
Garvin  County,  Okla.,  Sch.  Dis.  No.  52,  6s,  1929 
Grady  County,  Okla.,  Sch.  Dis  No.  31,  6s,  1929, 
Halstad,  Minn.,  school  5s,  1910, 
Halstad,  Minn.,  school  5s,  19-11-12,     . 
Halstad,  Minn.,  school  5s,  1913-15,     . 
Hal.st4id,  Minn.,  school  5s,  1916-17,     . 
Halstad,  Minn.,  school  5s,  1918, 
Hennepin  &  Carver  Cos.»  Minn.,  school  48,  1914, 


Book  Value. 
Sll,100  00 

100  00 
100  00 

50,000  00 

10,000  00 

9,400  00 

20,000  00 

4,000  00 

4,000  00 

10,000  00 

500  00 

500 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

22,000  00 

300  00 

300 

600 

300 

600 

300 

1,000 

1,000 

1,000 

1,000 

26,000  00 

10,000  00 

9,000  00 

6,500  00 

15,000  00 

3,000  00 

15,000  00 

5,000  00 

10,000  00 

1,000  00 

2,000 

4,000 

45,000 

10,000 

8,000 

2,000 

2,000 

1,000 

500 

2,000 

3,000  00 

2,000  00 

1,000  00 

10,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Bate.  Market  Value. 

55  S6,105  GO 

100  100  00 

75  76  00 

107  53,500  00 

108  10,800  00 

100  9,400  00 
103  20,600  00 
111  4,440  00 
106  4,240  00 

101  10,100  00 

100  500  00 

101  505 

102  510 

103  515 

101  1,010 

102  1,020 

104  1,040 

105  1,050 

106  1,060 

107  1,070 

108  1,080 
100  1,090 
111  1,110 

103  22,660 

103  309 

104  312 

105  630 

106  318 

107  642 

108  324 

109  1,090 

110  1,100 

111  1,110 

112  1,120 
100  26,000  00 
102  10,200  00 
102  9,180 

104  6,760 

105  15,750 

104  3,120 
100  15,000 

105  5,250 
100  10,000 

100  1,000 

101  2,020  00 

102  4,080  00 
98  44,100 

102  10,200 

104  8,320 

105  2,100 

106  2,120 
106  1,060 

100  500 

101  2,020 

102  3,060 

103  2,060 

104  1,040 
102 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


10,200  00 
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1910-11, 
1912-16, 
1917-20, 


Hettinger  Coimtv,  N.  D.,  5^  1929,    . 
Higgmsville,  Mo.,  school  4^,  1919-26, 
Hieginsville,  Mo.,  school  4^,  1927-29, 
HiUsboro,  111.,  school  58,  1910,   . 
HiUsboro,  III.,  school  Ss,  1911-12, 
HiUsboro,  HI.,  school  Ss,  1913-15, 
HiUsboro,  lU.,  school  58,  1916-17, 
HiUsboro,  111.,  school  5s,  1918-21, 
HiUsboro,  111.,  school  58,  1922,   . 
Hopkins  Drain.  Dis.,  Kan.  Co.,  111.,  6s,  1911, 
Hopkins  Drain.  Dis.,  Kan.  Co.,  111.,  6s,  1912, 
Hopkins  Drain.  Dis..  Kan.  Co.,  lU.,  68,  1913, 
Jouiston  County,  Okla.,  school  6s,  1919, 
Johnston  County,  Okla.,  school  68,  1929, 
Kahoka,  Mo.,  Ss,  1922,  op.  1917, 
Kingsbury  Co.,  S.  D.,  school  Ss,  1922,  op.  1912, 
Lancaster,  Mo.,  5e,  1924,  op.  1909, 
Lathrop,  Mo.,  school  58,  1927,  op.  1922, 
Leola,  S.  D.,  school  68,  1916, 
Leola,  S.  D.,  school  68,  1920-23, 
Lincoln,  111.,  4s,  1910-13, 
Macomb,  HI.,  58,  1910,      .... 
Macomb,  lU.,  5s,  1911,       .  •       . 
Macomb,  HI.,  56,  1913-14, 
Marshall  County,  Minn.,  school 
Marshall  County,  Minn.,  school 
Marshall  County,  Minn.,  school 
Marshall  County,  Okla.,  school  6s,  1929, 
Mcdain  County,  Okla.,  school  6s,  1929, 
McCurtain,  Ind.  Ter.,  school  6s,  1927, 
McCurtain  Co.,  Okla.,  School  Dis.  No.  7,  66,  1929, 
McCurtain  Co.,  Okla.,  School  Dis.  No.  5,  6s,  1929, 
Meade  Coimtv,  S.  D.,  school  6s,  1914, 
Mishawaka,  Ind.,  school  4s,  1910, 
Monett,  Mo.,  school  5^8,  1927,  op.  1917, 
Monett,  Mo.,  4.756.  1924,  op.  1909,     . 
Mountain  Grove  Mo.,  school  58,  1927,  op.  1917, 
Mt.  Vernon,  N.  Y.,  4s,  1947-48, 
Mt-  Yemon,  N.  Y.,  4^8,  1948,     . 
New  Rochcile,  N.  Y.,  school  5s,  1929. 
New  Rochelle,  N.  Y.,  school  56,  1930-31,     . 
Onawa,  Iowa,  5b,  1916,      .... 
Oregon  Countv,  Mo.,  school  6s,  1929,  op.  1919, 
Ottawa  County,  Okla.,  school  68,  1924, 
PeUiam,  N.  Y.,  school  48,  1953-82,      . 
Pemiscot  County,  Mo.,  school  6s,  1910, 
Pemif«ot  County,  Mo.,  school  6e,  1911, 
Pemiscot  County,  Mo.,  school  66,  1912, 
Pemiscot  County,  Mo.,  school  6s,  1913, 
Pemiscot  County,  Mo.,  school  68,  1914, 
PemUcot  County,  Mo.,  school  68,  1915-16,  . 
Pemiscot  County,  Mo.,  school  6s,  1917, 
Pemiscot  County,  Mo.,  school  6s,  1918-19, 
Pemiscot  County,  Mo.,  school  68,  1920, 
Pemiscot  Countv,  Mo.,  school  6s,  1921-22, 
Pemiscot  County,  Mo.,  school  6s,  1923-24, 
Pemiscot  County,  Mo.,  school  68,  1925, 
Pontiac,  Mich.,  school  58,  1915, 
Poplar  Bluff,  Mo.,  school  58,  1918,  op.  1908, 
Redwood  County,  Minn.,  school  5^,  1919, 
Redwood  County,  Minn.,  school  58,  1917,     . 
Rich  Hill,  Mo^  4s,  1923,    .... 
St.  Clair  Co.,  lU.,  School  Dis.  No.  1,  Ss,  1914, 
St.  Clair  Co.,  III.,  School  Dis.  No.  185,  5s,  1921, 
St.  Clair  Co.,  Hi.,  School  Dis.  No.  134,  56,  1923, 
St.  Louis  County,  Mo.,  school  56,  1926-27, 
St.  Louis  County,  Mo.,  School  Dis.  No.  3,  5s,  1929^ 
St.  Louis  County,  Minn.,  school  56,  1918, 
Sac  City,  Iowa,  school  5e,  1916,  op.  1911, 
Saline  County,  111.,  school  58,  1910,     . 
Saline  County,  111.,  school  5s,  1911,     . 
Saline  Coimtv,  111.,  school  56,  1912,     . 


00 
00 
00 
00 


Book  Value. 

S14,000  00 

8,000  00 

12,000  00 
1,000  00 
2,000  00 
3,000  00 
2,000  00 
4,000 
1,000 
3,000 
3,000 
3,000  00 
2,500  00 
2,500  00 

12,800  00 
6,500  00 
6,500  00 
5,000  00 
2,000  00 
5,000  00 

12,000  00 
3,000  00 
2,000  00 
3,000  00 
1,000  00 
2,600  00 

15,000  00 

12,500  00 
9,000  00 
4,000  00 
5,000  00 
3,000  00 
1,800 
3,000 
1,000 

18,800 
5,000 

18,000 

10,000  00 
4,000  00 

16,000  00 
7,000  00 
3,790  00 
1,500  00 

30,000  00 
150  00 
150 
150 
150 
150 
300 
150 
350 
200 
400 
400 
200 

10,000 
4,000 
3,500 

15,000 

22,000 
7,000 
8,000 
2,500 

39,000  00 

19,000  00 

10,000  00 
7,000 
3,000 
3,000 
2,500 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


Rate.  Market  Value. 

00  $14,000  00 

01  8,080 

02  12,240 

00  1,000 

01  2,020 

02  3,060 

03  2,060 

04  4,160 

05  1,050 

01  3,030 

02  3,060  00 

03  3,090  00 

04  2,600  00 

06  2,650  00 
03  13,184  00 
01  6,565  00 

00  6,500  00 

05  5,250 

01  2,020 

02  5,100 
00  12,000 

00  3,000 

01  2,020 

02  3,060 

00  1,000 

01  2,525 

02  15,300  00 

06  13,250  00 
06  9,540  00 
06  4,240  00 
06  5,300  00 
06  3,180 
06  1,908 
00  3,000 

05  1,050 
00  18,800 

03  5,150 
99  17,820 
08  10,800 

13  4,520 

14  18,240 

04  7,280 

06  4,017 

05  1,575 
97  29,100 

00  150 

01  151 

02  153 

03  154 

04  156 

05  315 

06  159 

07  374 

08  216 

09  436 

10  440 

11  222 
05  10,500 
00  4,000  00 
09  3,815  00 
04  15,600 

00  22,000 
02  7,140 

04  8,320 

05  2,625 

09  42,610 

10  20,900 
07  10,700 

01  7,070 

00  3,000 

01  3,030 

02  2,550 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
40 
00 
00 
00 
50 
00 
50 
00 
00 
00 
50 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Salt  Lake  City,  Utah,  school  5e,  1012, 

Schenectady  tJounty,  N.  Y.,  48,  1918-23, 

Scotland  County,  Mo.,  4s,  1911, 

Siblev,  Iowa,  5s,  1917, 

Stoddard  County,  Mo.,  6e,  1910, 

Stoddard  County,  Mo.,  6s,  1911, 

Stoddard  County,  Mo.,  6e,  1912, 

Stoddard  County,  Mo.,  6s,  1913, 

Stoddard  County,  Mo.,  6s,  1914, 

Stoddard  County,  Mo.,  66,  1916, 

Stoddard  Countv,  Mo.,  68,  1916, 

Stoddard  County,  Mo.,  6s,  1917, 

Stoddard  County,  Mo.,  68,  1918-19,    . 

Stoddard  County,  Mo.,  68,  1920, 

Stoddard  County,  Mo.,  6s,  1921, 

Stoddard  Countv,  Mo.,  6s,  1922, 

Todd  Countv,  Minn.,  school  5s,  1922, 

Tulsa  Countv,  Okla.,  school  6s,  1928,  . 

Versailles,  Mo.,  school  5s,  1927,  op.  1917, 

Wade,  111.,  4is,  1910-11,   . 

Wade,  111.,  4*8,  1912-14,    . 

Walla  Walla,  Wash.,  5s,  1928,    . 

Warsaw,  Mo.,  58,  1925,  op.  1915, 

Webster  Countv,  Mo.,  school  58,  1919, 

Webster  Co.,  lio.,  school  58,  1929, 

West  Concord,  Minn.,  school  4s,  1910-15, 

White  Countv,  Ind.,  4s,  1910-11, 

White  County,  Ind.,  4s,  1912-14, 

Willow  Springs,  Mo.,  school  58,  1924,  op.  1914, 

Windsor,  111.,  6s,  1912-13, 

Windsor,  111.,  5s,  1914,       . 

Windsor,  111.,  5s,  1915, 

Wright  County,  Mo.,  school  6s,  1914, 

RaHroad  Bonds. 
Cass  Ave.,  &  Fair  Grounds,  St.  L.,  Mo.,  5s,  1912, 
Chicago  Electric  Transit  6s,  1914, 
Chicago  Junction  4s,  1945, 
Chic,  Mil.  &  St.  Paul  (Pac.  Div.)  5e,  1921, 
Chicago  Rys.  series  A,  4s  to  1912,  6s  to  1927, 
Cin.,  Findlay  A  Ft.  Wayne  48,  1923,   . 
East  St.  Louis  <fe  Suburban  5s,  1932,  . 
North  Chicago  Electric  6s,  1914, 
P6re  Marquette  4^,  1932, 
St.  Louis  &  Suburban  5s,  1923, 
South  Side  Elevated,  Chicago,  4*8,  1924, 
Terminal  Association  of  St.  Louis,  ref.  4s,  1953, 

Miscdlaneous  Bonds. 
Chicago  Board  of  Trade  4s,  1927, 
Chicago  Gas  Light  <fe  Coke  Co.,  5s,  1937,      . 
Cicero  Gas  Co.,  5s,  1932,    .... 
North.  Gas  Light  &  Coke  Co.,  Chicago,  5s,  1928, 
Shortwell  Bldg.,  Chicago,  5s,  1913,      . 


Book  Value.  Bate. 

S15,000  00  102 

72,000  00  101 

6,000  00  99 

8,000  00  105 

1,000  00  101 

1,000  00  102 

1,000  00  104 

1,000  00  105 

1,000  00  106 

1,000  00  107 

1,000  00  108 

1,000  00  109 

2,000  00  111 

1,000  00  112 

1,000  00  113 

1,000  00  114 

12,000  00  107 

10,000  00  106 

4,500  00  103 

3,000  00  100 

4,500  00  101 

6,000  00  106 

6,000-00  104 

2,000  00  104 

2,000  00  106 

6,000  00  100 

4,000  00  100 

6,000  00  99 

5,000  00  102 

6,000  00  102 

2,500  00  103 

2,500  00  104 

1,000  00  106 

26,000  00  101 

26,000  00  75 

50,000  00  94 

10,000  00  109 

10,000  00  95 

25,000  00  88 

5,000  00  100 

10,000  00  75 

10,000  00  98 

15,000  00  90 

5,000  00  94 

50,000  00  98 

10,000  00  100 

10,000  00  105 

10,000  00  91 

10,000  00  99 

20,000  00  100 

Sl,296,040  00 


Market  Value. 
S15,300  00 
72,720  00 
5,940  00 
8,400  00 
1,010  00 
1,020  00 
1,040  00 
1,050  00 
1,060  OO 
1,070  00 
1,080  00 
1,090  00 
2,220  00 
1,120  00 
1,130  00 
1,140  00 
12,840  00 
10,600  00 
4,635  00 
3,000  00 
4,545  00 
6,360  00 
6,240  00 
2,080  00 
2,120  OO 
6,000  00 
4,000  00 
5,940  00 
5,100  00 
5,100  00 
2,575  00 
2,600  00 
1,060  00 


25,250 

18,750 

47,000 

10,900 

9,500 

22,000 

5,000 

7,500 

9,800 

13,500 

4,700 

49,000 

10,000 

10,500 

9,100 

9,900 

20,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 


$1,304,341  90 


MILWAUKEE  FIRE  INSURANCE  COMPANY,   MILWAUKEE,  WIS. 

Incorporated  March  22,  1898.    Commenced  buiiinees  March  23,  1898. 

Paid-up  CAPrrxL,  $200,000. 
WM.  L.  JONES,  President.  OSCAR  GRIEBLING,  Secretary. 

Home  Office,  442  City  Hall  Square. 

Income. 

Net  fire  premiums,  $339,449  75 
Gross  interest  on  mortgages,   $16,260.80;    stocks  and  bonds, 

$15,929.86;  bank  deposits,  $565.26;  all  other,  $549.30,           .  33,305  22 

Gross  increase  in  book  value  of  stocks  and  bonds,      .         .         .  3,070  00 
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Agents'  balances  previously  charged  off,  . 
Increase  in  Munich  Reinsurance  Fund,     . 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1908,  . 


S20  30 
61134 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes. 
Gross  decrease  in  book  value  of  bonds. 
Agents'  balances  charged  off,  .... 

Interest  on  Munich  Reinsurance  Fund, 

AH  other  disbursements,         .... 

Total  disbursements,        .... 


Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  . 
Deposit  with  Milwaukee  Board  of  Fire  Underwriters, 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $3,395.84;  bonds,  $3,055.42,  . 
Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets, 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters, 


$769  24 
100  00 


$376,456  61 
765,515  13 

$1,141,971  74 


$144,038  62 

2,818  28 

20,000  00 

90,671  40 

16,320  27 

13,140  97 

700  00 

3,702  82 

3,572  93 

598  74 

368  72 

448  95 

1,566  44 

3,158  69 

682  17 

9,642  40 

3,812  63 

2.379  79 

4,136  25 

76  91 

840  92 

1,601  87 

$324,279  77 

$817,691  97 

$338,777  00 

398,862  50 

4,133  05 

33,165  63 

42,653  79 

100  00 

$817,691  97 


6,451  26 
6,841  50 

$830,984  73 


869  24 


Admitted  assets, $830,115  49 
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LlABILmES. 

Unpaid  losses,   including  S4,341.63  resisted,   S29,586.38 

reinsurance,  S5,096.52,         .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 
Munich  Reinsurance  Fund,     .... 
Reserve  for  dividend,     ..... 


less 


xOu£kl,      ....... 

Cash  capital. 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


S200,000  00 
219,687  73 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


RUks. 

»64,770,860  00 
42,025,755  00 


S24,489  86 

339,442  24 

2,753  49 

8,405  41 

1,678  13 

21,658  63 

12,000  00 

$410,427  76 


419,687  73 
9830,115  49 


Premimna. 

$697,067  75 
458,464  10 


$106,796,615  00  $1,155,531  85 
37,329,616  00       417,222  25 

$69,466,999  00     $738,309  60 
6,872,185  00         79,354  44 


$62,594,814  00     $658,955  16 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$3,235,454  00 

1,718,305  00 

80,000  00 

144,123  75 

20,000  00 

48,840  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
67  shares  Wisconsin  National,  Milwaukee, 

County  and  Municipal  Bonds. 
Milwaukee,  Wis.,  4s,  1916-20,     . 
New  York,  N.  Y.,  S^s,  1953,       . 
New  York,  N.  Y.,  4s,  1956, 
New  York,  N.  Y.,  4*8,  1957,       . 
St.  Louis  County,  Minn.,  4^8,  1918,     . 

Railroad  Bonds. 
Atlantic  Coast  Line  4s,  1952, 
Chica.,  Mil.  &  St.  Paul  deb.  4s,  1934,  . 
Chicago,  Rock  Island  &  Pacific  4s,  1934. 
Flint  &  P6re  Marauette  (Pt.  Huron  Div.)  5s 
Grand  Rapids  &  Indiana  4^,  1941,     . 
Louisville  <fe  Nash.  (New  Orleans  &  Mo.)  68, 
Mil.  Light,  Heat  &  Trac.  Co.  5s,  1929, 
New  York  Cent.  &  Hud.  Riv.  (M.  C.  col.)  3^8 
Southern  (Atlantic  &  Danville)  4s,  1948, 
Wabash  (Oinaha  Div.)  3^  1^41, 
Western  Maryland  4s,  1952, 
Wisconsin  Central  4s,  1949, 


1939 
1930 


1998 


Book  Value.  Rate. 

S13,400  00  212 

24,937  50  101 

8,950  00  90 

10,000  00  100 

43,600  00  111 

26,780  00  104 

32,900  00  96 

9,300  00  94 

22,500  00  91 

10,500  00  106 

17,695  00  105 

18,300  00  125 

25,500  00  103 

39,500  00  80 

9,000  00  93 

26,600  00  77 

8,400  00  86 

23,000  00  94 


Market  Value. 
$14,204  00 


25,260 
9,000 
10,000 
44,400 
27,040 

33,600 

9,400 

22,760 

10,600 

17,850 

18,750 

25,750 

40,000 

9,300 

26,960 

8,600 

23,600 


00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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MitceUaneoua  Bonds, 
Falls  Hydraulic  Pow.  &  Mfg.  Co.  4s,  1920, 
Pabat  Brewing  Co.  (Milwaukee)  48,  1920,     . 
Pab0t  Brewing  Co.  (Milwaukee)  4s,  1921-22, 
Racine  Gas  Light  Co.  58,  1930,  . 
Union  Electric  Light  &  Power  Co.  5e,  1932, 


Book  YaliM. 

Bate. 

Market  Value. 

>,          $8,950  00 

91 

S9,100  00 

900  00 

90 

900  00 

3,550  00 

89 

3,560  00 

4,800  00 

100 

5,000  00 

9,900  00 

102 

10,200  00 

$398,862  50 

$405,704  00 

MILWAUKEE  MECHANICS'  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Inoorporated  Feb.  15,  1862.    CommeDoed  businefls  April  1, 1862. 

Paid-up  Capital,  $600,000. 


WM.  L.  JONES.  Prendmt, 


OSCAR  GRIEBLING,  Secretary. 


Home  Office,  44^  City  Hall  Square. 

Income. 

Net  fire  premiums,         ........ 

Gross  interest  on  mortgages,  $63,606.73;  collaterals,  S187; 
stocks  and  bonds,  $62,53iS.2S;  bank  deposits,  Sl,495.95;  aU 
other,  $1,920.89;  gross  rents,  including  $2,500  for  company's 
own  occupancy,  $3,935,       .... 

Gross  profit  on  sale  of  real  estate,    . 

Gross  increase  in  book  value  of  stocks  and  bonds, 

Conscience  money,  ..... 

Increase  in  Munich  Reinsurance  Fund,     . 

Agents'  balances  previously  charged  off,  . 


$1,594,570  19 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


133,683  85 

250  00 

9,522  50 

600  00 

15,293  47 

1,245  15 

$1,755,165  16 
2,974,929  87 


Total, $4,730,095  03 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $2,500  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  tel^rams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  ledger  assets. 


$674,738  34 

9,615  08 

80,000  00 

412,411  70 

92,705  64 

70,702  44 

4,950  00 

15,776  22 

17,210  94 

3,148  22 

1,861  83 

7,667  84 

4,790  60 

13,662  49 

4,620  72 

833  78 

2,534  28 

43,288  62 

13,273  10 

7,563  86 

12,256  67 
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Interest  on  Munich  Reinsurance  Fund,     . 
Agents'  balances  chained  off,  .... 
AU  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B), 

Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters, 
Due  from  other  companies,     ..... 


Total  ledger  assets, 


$4,732  43 
1,383  29 
9,820  49 

Sl,509,548  58 

$3,220,546  45 


$55,750  00 

1,267,535  00 

21,000  00 

1,522,755  43 

12,034  96 

421  55 

111,908  11 

227,098  23 

100  00 

1,943  17 

$3,220,546  45 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $18,675.75;    bonds,    $13,511.04;     collateral    loans, 

$1,042.71, 33,229  50 

Market  value  of  stocks  and  bonds  over  book  value,   .  30,130  77 


Gross  assets, $3,283,906  72 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .   $1,342  46 

Accrued  interest  in  default,     .....     4,166  67 
Deposit  with  Milwaukee  Board  of  Fire  Underwriters,        100  00  5,609  13 


Admitted  assets, $3,278,297  59 


Liabilities. 

Unpaid  losses,  including  $8,507.59  resisted,  $149,204.46;    less 
reinsurance,  $27,096.60,       ..... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 

Reserve  for  conlingencies,       ..... 

Munich  Reinsurance  Fund,     ..... 


$122,107  86 

1,677,122  97 

1,154  83 

12,500  00 

50,000  00 

16,734  47 

36,345  17 

124,418  12 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$500,000  00 
737,914  17 


.  $2,040,383  42 


1,237,914  17 


.  $3,278,297  59 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  tenninated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


Risks  and  Premiums. 

RlakB.  Pmmiums. 

$285,742,622  00  $3,345,716  98 
187,984,130  00    2,216,112  89 


$473,726,752  00  $5,561,829  87 
157,581,477  00    1,947,406  83 


$316,145,275  00  $3,614,423  04 
33,321,842  00       438,318  11 


Net  amount  in  force. 


$282,823,433  00  $3,176,104  93 


Miscellaneous. 


Net  premiums  received  from  oi^anization  of  company. 

Net  losses  paid  from  oi^ganization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (16  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$28,598,498  00 
.  14,950,913  00 
.     1,575,000  00 

716,967  19 
80,000  00 

111,330  00 


Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Vahia. 

.    $20,350  00 
.      20,350  00 


110  shares  Finst  National  Bank,  Milwaukee, 
no      "      First  National  Bank,  Milwaukee, 


Loaned 
Thereon. 

$10,500  00 
10,500  00 


$40,700  00  $21,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
220  shares  Mil.  Elec.  Ry.  &  light  Co.,  preferred, 

Mi9ceilaneou9  Stocks. 
2,046  shares  Mil.  Underwriters'  BIdg.  Association, 

State,  CourUy  and  Municipcd  Bonds. 
Brown  County,  Wis.,  Se,  1910,  . 
Georgia  3^,  1920,     .... 
Green  Bay,  Wis.,  school  4^,  1921-24, 
Green  Bav,  Wis.,  school  4^,  1925-28, 
Green  Bay,  Wis.,  school  4^,  1929, 
Milwaukee,  Wis.,  3fs,  1922-23, 
Milwaukee,  Wis.,  3|s,  1920-21, 
Milwaukee,  Wis.,  4s,  1910-13,    . 
Milwaukee,  Wis.,  4s,  1914-25,    . 
Milwaukee,  Wis.,  48,  1926-29,     . 
New  York,  N.  Y.,  4s,  1956, 
New  York,  N.  Y.,  4^8,  1957,       . 
Portland,  Ore.,  6s,  1923,    . 
Racine,  Wis.,  school  5s,  1910,     . 
Racine,  Wis.,  school  5s,  1911,     . 
Racine,  Wis.,  school  56,  1912,     . 
Racine,  Wis.,  school  5s,  1913,     . 
Racine,  Wis.,  school  58,  1914,     . 
Racine,  Wis.,  school  5s,  1915,     . 
Racine,  Wis.,  school  Ss,  1916-17, 
Ramsey  County,  Minn.,  4^,  1917, 
Richmond,  Va.,  48,  1941,  . 
St.  Louis  Coimty,  Minn.,  4^s,  1918, 
St.  Paul,  Minn.,  4^,  1917, 
Virginia  3s,  1991, 

RaUroad  Bonds. 
Chicago  A  Alton  3^,  1950, 
Chicago,  Burl.  &  Quincy  (Han.  &  St.  Jo.)  6s,  1911 
Chicago,  Indiana  &  Southern  48,  1956, 


Book  Value.  Rate. 

$23,760  00  115 

4,476  00  120 

2,000  00  100 

9,700  00  99 

13,612  50  105 

25,355  00  106 

13,812  60  107 

3,320  65  96 

3,342  95  97 

25,935  00  100 

51,870  01  101 

32,917  49  102 

25,000  00  100 

64,500  00  111 

53,750  00  109 

1,000  00  100 

1,005  00  101 

1,010  00  102 

1,015  00  103 

1,020  00  104 

1,020  00  105 

7,205  00  106 

77,250  00  105 

25,000  00  101 

77,250  00  104 

128,125  00  104 

10,800  00  93 

21,900  00  75 

5,050  00  102 

23,250  00  95 


Market  Value. 
$25,300  00 

5,371  20 


2,000 

9,900 

13,650 

26,440 

13,910 

3,360 

3,395 

26,000 

52,520 

33,660 

25,000 

55,500 

64,500 

1,000 

1,010 

1,020 

1,030 

1,040 

1,050 

7,420 

78,750 

25,250 

78,000 

130,000 

11,160 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


22,600  00 

5,100  00 

23,760  00 
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Chicago,  Milwaukee  <fe  St.  Paul  4a,  1934, 

Chicago,  Rock  Island  &  Pacific  4b,  1934, 

Elgin,  Joliet  &  Eastern  5e,  1941, 

Flmt  &  P&re  Marauette  (Pt.  Huron  Div.)  5s,  1939, 

Kansas  City  Soutnem  3s,  1950, 

LouisviUe  A  Nash.  (N.  O.  &  Mobile)  6s,  1930, 

Marquette,  Houghton  &  Ontonagon  6s,  1925, 

Minn.,  Sault  Ste.  Marie  &  Atlantic  4s,  1926, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Mil.,  Light,  Heat  A  Traction  Co.  5s,  1929,   . 

New  York  Cent.  A  Hud.  Riv.  (M.  C.  col.)  3^,  1998 

St.  L.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

Southern  Ry.  Co..  6s,  1994, 

Southern  Ry.  Co.  (Atlantic  &  Danville)  4s,  1948, 

Southern  Ry.  Co.  (Knoxville  &  Ohio)  6s,  1926, 

Southern  Pacific  48,  1955, 

Toledo.  Walhonding  Valley  A  Ohio  4s,  1942, 

Wabash  (Toledo  &  Chicago  Div.)  4s,  1941, 

Wabash,  Pittsburg  Terminal  4s,  1954, 

Western  Maryland  4a,  1952, 

Wisconsin  Ccoitral  4s,  1949, 

Mi8ceUaneou8  Bonds. 
Armour  A  Co.  4^,  1939,   .... 
Cudahy  Packing  Co.  5s,  1924,  . 
Niagara  Falls  Hyd.  Power  A  Mfg.  Co.  4s,  1920, 
Niagara  Falls  Hyd.  Power  A  Mfg.  Co.  58,  1917, 
Pab»t  Brewing  Co.  4s,  1914, 
Pabst  Brewing  Co.  4s,  1915, 
Pabst  Brewing  Co.  4s,  1916, 
Pabst  Brewing  Co.  4s,  1917-18, 
Pabst  Brewing  Co.  4s,  1919, 
Pabst  Brewing  Co.  4s,  1920, 
Pabst  Brewing  Co.  4s,  1923, 
Pabst  Brewing  Co.  4s,  1924-25, 
Pabst  Brewing  Co.  4s,  1926, 
Racine  (Wis.)  Gas  Light  Co.  5s,  1930, 
Union  Electric  Light  A  Power  Co.,  St.  L.,  58, 1932, 


Book  Value. 

Rate. 

Karket  Value. 

$37,200  00 

94 

$37,600  00 

45,000  00 

91 

45,500  00 

27,750  00 

113 

28,250  00 

21,000  00 

106 

21,200  00 

35,875  00 

73 

36,500  00 

36,600  00 

125 

37,500  00 

28,000  00 

115 

28,750  00 

56,840  00 

99 

57,420  00 

24,500  00 

99 

24,750  00 

51,000  00 

103 

51,600  00 

39,500  00 

80 

40,000  00 

21,625  00 

88 

22,000  00 

27,250  00 

112 

28,000  00 

22,500  00 

93 

23,250  00 

19,720  00 

116 

19,720  00 

23,500  00 

95 

23,750  00 

52,525  00 

96 

52,800  00 

8,700  00 

88 

8,800  00 

20,833  33 

54 

27,000  00 

33,600  00 

86 

34,400  00 

18,400  00 

94 

18,800  00 

27,260  00 

95 

27,550  00 

9,925  00 

99 

9,900  00 

7,160  00 

91 

7,280  00 

11,760  00 

100 

12,000  00 

4,750  00 

95 

4,750  00 

4,700  00 

94 

4,700  00 

6,527  50 

93 

6,510  00 

12,862  50 

92 

12,880  00 

6,335  00 

91 

6,370  00 

900  00 

90 

900  00 

1,760  00 

88 

1,760  00 

6,115  00 

87 

6,090  00 

1,730  00 

86 

1,720  00 

24,000  00 

100 

25,000  00 

19,800  00 

102 

20,400  00 

$1,522,755  43 


$1,552,886  20 


THE  NASSAU  FIRE  INSURANCE  COMPANY  OF  BROOKLYN, 

NEW  YORK,  N.  Y. 

Incorporated  Jan.  30,  1852.    Commenced  business  Feb.  3,  1852. 

Paid-up  Capitai^,  S200.000. 
WM.  HARKNESS,  President.  TH08.  M.  HARRIS.  Secretary, 

Home  Office,  30  Court  Street,  Brooklyn,  N.  Y, 

Income. 
Net  fire  premiums, 


Gross  interest  on  stocks  and  bonds,  $29,065.50;    bank  deposits, 

Total  income,  .         .         .         . 

Ledger  assets,  Dec.  31,  1908,  ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 


$539,235  21 

29,648  05 

.     $568,883  26 
604,769  12 

.  $1,173,652  38 


$277,232  16 

7,059  54 

20,000  00 

160,378  28 

13,110  04 
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Rents, ......... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Agents'  balances  changed  off,  . 

aS  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ....... 

Market  v^ue  of  stocks  and  bonds  over  book  value,   . 

Due  from  other  companies,     ....... 

Gross  assets,  .         . 

Assets  not  admitted. 
Due  from  unauthorized  companies,  .         .         .         .         . 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  includmg  $1,000  resisted,  $79,257.76;   less  rein- 
surance, $5,847.78,      ........ 

Unearned  premiums  on  outstanding  risks,         .         .         .         . 

State,  county  and  mimicipal  taxes,  due  or  accrued,   . 

Total, 


Cash  capital. 

Surplus  over  aU  liabilities, 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$200,000  00 
188,726  14 


Fire  risks  in  force  Dec.  31,  1908, 
Fue  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riakfl. 

$72,643,863  00 
71,458,959  00 


$1,254  68 

467  36 

974  37 

163  82 

2,172  48 

2,503  47 

6,309  76 

1,337  92 

1,550  14 

866  37 

343  92 

$495,724  31 

$677,928  07 


$511,455  90 

364  64 

69,137  76 

96,969  77 

$677,928  07 


2,475  84 

149,736  10 

1,206  04 

$831,346  05 


517  76 


$830,828  29 


$73,409  98 

363,292  17 

5,400  00 

$442,102  15 


388,726  14 
$830,828  29 


Premiums. 

$841,971  81 
811,662  54 


$144,102,822  00  $1,653,634  35 
70,073,273  00   835,862  54 


$74,029,549  00  $817,771  81 
8,893,470  00    97,699  94 


$65,136,079  00  $720,071  87 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
8,000  shares  Brooklyn  City, 
600      "      Manhattan  elevated, 

Bank  Stocks. 
144  shares  Mechanics,  Brooklyn,  N.  Y.,    . 
250      "      Nassau  National,  Brooklyn,  N.  Y., 
50      "      National  aty,  Brooklyn,  N.  Y., 

MiseeUaneous  Stocks. 
100  shares  American  Express  Co.,  New  York, 
244      "      American  Tel.  &  Tel.  Co.,    . 
264      "      Consolidated  Gas  Co.,  New  York, 
100      "      Mortgage  Bond  Co.,  New  York, 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  3*«,  1916, 
Brooklyn,  N.  Y.,  3js,  1937, 
New  York,  N.  Y.,  3*8,  1936,       . 
New  York,  N.  Y.,  3is,  1952,       . 

Railroad  Bonds. 
Brooklyn  Rapid  Transit  5s,  1945, 


OWNED  BY  THE 
Book  YAloe. 
S80,000  00 
63,312  50 

7,200  00 

25,000  00 

2,500  00 

18,500  00 
2S,862  00 
42,025  00 
10,000  00 

15,000  00 

1,000  00 

76,000  00 

133,056  40 

10,000  00 
$511,455  90 


$7,556,062  03 

3,552,205  66 

1,482,500  00 

50,000  00 

301,716  49 

20,000  00 

05,500  00 

Company. 

Bate.  Market  YaliM. 
197  $157,600  00 
141     84,600  00 

240  17,280  00 
255  63,750  00 
296      7,400  00 

300  30,000  00 

143  34,892  00 

160  42,240  00 

113  11,300  00 

98  14,700  00 

93  930  00 

92  69,000  00 

90  117,000  00 

105     10,500  00 
$661,192  00 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD, 

HARTFORD,  CONN. 

Inoorporated  June  4,  1869.    Commenced  business  Dec.  1,  1871. 

Paii>-up  CAPrrAL,  SI  .000.000. 
JAMES  NICHOLS.  President.  B.  R.  STILLMAN,  Secrstart. 

Home  Officey  95  Pearl  Street. 

Income. 
Net  fire  premiums,  ........  S5,608,325  01 

Gross  interest  on  mortgages,  $36,128.46;    stocks  and  bonds, 
$276,635.39;  bank  deposits,  $8,824.53;  gross  rents,  $13,904.30,       335,582  68 


Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Conscience  money,  .... 

Agents'  balances  previously  charged  off,  . 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1908,  . 


Total, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .         . 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 


51,017  22 
106  00 
8,315  10 

.  $6,003,346  01 
.    7,853,330  10 

$13,856,676  11 


$2,680,915  53 
30,467  21 
130,000  00 
982,328  70 
507,989  56 
140,813  28 
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Rents, .  ....... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Mf^,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Ini^>ections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  stocks  and  bonds. 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledqer  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  real  estate  over  book  value,     . 

Market  value  of  stocks  and  bonds  over  book  value, 


$12,266  69 

54.590  70 
46,527  58 

8,290  02 

6,914  98 

11,957  40 

67,058  38 

46,680  53 

13,840  19 

5,135  31 

4,823  30 

93,909  30 

19,239  97 

36.591  73 
17,186  25 

1,401  89 
36,955  16 

$4,955,883  66 

$8,900,792  45 


$460,538  98 
662,668  00 

6,587,890  20 

1,540  17 

404,777  42 

783,377  68 

$8,900,792  45 


$81,297  53 
101,148  89 
358,415  30 


Gross  assets, $9,441,654  17 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Special  deposits  less  $38,951.83  liability  thereon, 


$23,161  39 

143,048  17       166,209  56 


Admitted  assets, $9,275,444  61 


« 

Liabilities. 

Unpaid  losses,  includmg  $38,962.50  resisted,  $862,451.92;    less 
reinsurance,  $324,458.88,     ....... 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Reserve  for  contingencies,       ....... 


Total,    .... 
Cash  capital, 

Surplus  over  aU  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$1,000,000  00 
2,632,765  96 


$537,993  04 

4,804,685  61 

85,000  00 

215,000  00 

.  $5,642,678  65 


3,632,765  96 


.  $9,275,444  61 
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Fire  risks  in  force  Dec.  31,  1908, 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,    . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

BUkft.  Premfamu. 

$995,292,359  00  $11,057,371  91 


751,206,874  00      8,545,442  17 


$1,746,499,233  00  $19,602,814  08 
715,199,310  00      8,170,379  31 

$1,031,299,923  00  $11,432,434  77 
190,413,603  00      2,047,559  88 

$840,886,320  00    $9,384,874  89 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  oi^ganization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (13  per  cent.),     . 

Par^value  of  company's  stock  owned  by  directors,     . 


$73,588,523  19 

.  39,742,791  05 

.    3,687,000  00 

100,000  00 

.    2,685,352  30 

130,000  00 

103,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Ck>MPANT. 


Railroad  Stocks, 
Atch.,  Top.  &  Santa  F^,  preferred, 
Chicago  &  Eastern  Illinois,  pref ., 
Chicago  A  Eastern  Illinois, 
Chicago  Gt.  Western  pref.  st.  tr.  cert. 
Chica^,  Rock  Island  &  Pacific, 
Georgia  R.R.  &  Banking  Co.,  . 
Illinois  Central, 
Louisville  &  Nashville,    . 
Mil.  Elec.  Railway  &  Light  Co.,  pref. 
Mobile  <fc  Ohio  (Southern  Ky.), 
New  Hampshire  Electric,  pref., 
New  York  Central  &  Hudson, 
New  York  &  Harlem, 
Norfolk  A  Western,  preferred, . 
Pennsylvania, 
Peoria  A  Bureau  Valley, 
St.  Jo.,  So.  Bend  A  Southern,  pref., 
St.  Jo.,  South  Bend  A  Southern, 
Southern,  preferred. 
United  New  Jersey  R.R.  A  Canal  Co., 

Bank  Stocks. 
^tna  National,  Hartford, 
Charter  Oak  National,  Hartford, 
Citizens  Central  National,  N.  Y., 
City,  Hartford, 

Farm.  A  Mech.  National,  Hartford 
Hartford  National,  Hartford,  . 
National  Exchange^  Hartford, . 
Phoenix  National,  Hartford,     . 

Miscellaneous  Stocks. 
Colonial  Securities  Co.,    . 
Commercial  Union  Telegraph  Co., 
Hartford  Gas  Securities  Co.,  pref., 
Hartford  Gas  Securities  Co., 
Northern  Cent.  Coal  Co.,  Missouri, 
Northwestern  Telegraph  Co.,    . 

State  and  Municipal  Bonds. 
Arizona  5s,  1942  op.  1912, 
Ft.  William,  Ontario,  Ss,  1933,  . 
Georgia  4|s,  1910,     ..... 


45  shares 

200 

250 

550 

257 

200 

274 

300 

520 

200 

125 

396 

200 

154 

625 

150 

27 

378 

80 

100 

100  shares 

722 

25 

46 

100 

300 

360 

381 

,995  shares 

964 

300 

42 

250 

804 

Book  Value.  Rate. 

S900  00  105 

23,000  00  120 

13,375  00  68 

46,375  00  64 

18,363  84  200 

41,800  00  253 

25,926  45  148 

35,537  50  158 

57,400  00  115 

18,000  00  87 

4,375  00  40 

41,794  20  127 

28,000  00  315 

4,208  70  89 

36,968  75  137 

24,750  00  189 

1,500  00  100 

11,120  00  40 

1,613  00  75 

23,400  00  250 

14,000  00  225 

77,461  75  135 

3,125  00  160 

4,690  00  95 

11,000  00  113 

41,400  00  143 

21,900  00  135 

45,887  00  122 

199,500  00  275 

29,239  51  112 

12,246  00  175 

200 

18,375  00  15 

43,496  75  113 

24,800  00  103 

102,000  00  107 

11,000  00  100 


Mailcet  Value. 
$4,725  00 
24,000  00 
17,000  00 
35,200  00 
51,400  00 
50,600  00 
40,552  00 
47,400  00 
59,800  00 
17,400  00 

5,000  00 
50,292  00 
31,500  00 
13,706  00 
42,812  50 
28,350  00 

2,700  00 
15,120  00 

6,000  00 
25,000  00 

22,500  00 
97,470  00 
4,000  00 
4,370  00 
11,300  00 
42,900  00 
24,300  00 
46,482  00 


548,626 

26,992 

13,125 

2,100 

3,760 

45,426 


00 
00 
00 
00 
00 
00 


25,750  00 

107,000  00 

10,000  00 
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Georgia  4^8,  1915,     ..... 
Grotoiiy  Conn.,  48,  1924,    .... 
Hamilton,  Ontario,  48,  1927,    . 
Hartford,  Conn.,  3^8,  19M-55,  . 
Hartford,  Conn.,  school  3^s,  1931, 
Haiaonneuve,  Canada,  4^,  1946, 
New  Britain,  Conn.,  school  3^8,  1910, 
New  Britain,  Conn.,  3^8,  1911-13, 
New  Britain,  Conn.,  school  3^,  1914-16,     . 
New  Britain,  Conn.,  school  3i8,  1917-19,     . 
New  Britain,  Conn.,  school  3|8,  1920-22,     . 
New  Britain,  Conn.,  school  348,  1923-26,     . 
New  Britain,  Conn.,  school  3is,  1930, 
Opelika,  Alabama,  school  5e,  1934, 
Portland,  Oregon,  5s,  1923, 
Richmond,  Virginia,  48,  1923-28, 

Railroad  Bands. 
Atlantic  A  Birmingham  Con.  Co.  (1st  col.)  Ss,  1912 
Atlantic  &  Birmingham  Ist  mort.  5s,  1934,  . 
Atlantic  ^  Danville  1st  mort.  48,  1948, 
Augusta  Terminal  1st  mort.  6e,  1947, 
Aurora,  Elgin  A  Chicago  1st  ref.  mort.  58,  1946, 
Bait.  A  Oluo  (Lake  Ene  &  W.  Va.  Div.)  4s,  1941 
Bait.  A  Ohio  (S.  W.  Div.)  Ist  mort.  3H  1925, 
Bangor  Xly.  A  Electric  Co.  1st  con.  mort.  58,  1935 
Belt  of  Chattanooga  Ist  mortgage  58,  1945, 
Boston  A  Maine  debenture  4^,  1929, 
Brookl3m  Union  Elevated  Ist  mort.  56,  1950, 
Buffalo  1st  consolidated  mortgage  58,  1931, 
Bush  Terminal  consolidated  mortgage  58,  1955, 
Carolina,  Clinchfield  A  Ohio  Ist  mort.  56,  1938, 
Central  Branch  Union  Pacific  1st  mort.  4s,  1948 
Central  of  Geor^g^a  (Chattanooea  Div.)  48,  1951, 
Central  of  Georgia  consolidatea  mort.  58,  1945, 
Central  of  Georgia  Ist  mort.  (Mo.  Div.)  58,  1946, 
Chattanooga  Station  Co.  Ist  mort.  4s,  1957, 
Chesapeake  A  Ohio  5e,  1929, 
Chesapeake  A  Ohio  (Rich.  A  Alle.  Div.)  48,  1989 
Chicago  A  Cincinnati  Ist  mort.  56,  1952, 
Chicago  A  Eastern  Illinois  1st  mort.  5s,  1937, 
Chicago  A  Eastern  111.  equip,  notes,  5s,  1916, 
Chicago  A  Erie  1st  mortgage  58,  1982, 
Chicago,  Hammond  A  Western  Ist  mort.  68, 1927 
Chicago  A  Indiana  Coal  1st  mort.  58,  1936,  . 
Chicago  North  Shore  Street  1st  mort.  6s,  1912, 
Chicago,  Peoria  A  St.  Louis  prior  lien  4^s,  1930, 
Choctaw  A  Memphis  5e,  1949,    . 
Choctaw,  Oklahoma  A  Gulf  gen.  mort.  5e,  1919, 
Cfn.,  Hamilton  A  Dajrton  gen.  mort.  4^s,  1939, 
Cin.,  Ind.  A  Western  Ist  and  ref.  mort.  4s,  1953, 
Cin.,  Richmond  A  Muncie  1st  mort.  58,  1950, 
Denver  A  Rio  Grande  58,  1928, 
Elgin,  Joliet  A  Eastern  1st  mort.  56,  1941,   . 
Elg.,  Aurora  A  So.  Trac.  Co.  con.  1st  mort.  5s,  191d 
Fl.  A  P(ftre  Marquette  con.  1st  mort.  5s,  1939, 
Ft.  Worth  A  Denver  Citv  1st  mort.  68,  1921, 
Gal..  Harrisbuig  A  San  Antonio  Ist  mort.  56, 1931 
Gulf  Terminal  1st  mort.  48,  1957, 
International  A  Gt.  Northern  2d  mort.  5s,  1909, 
Kawjifcfi  City  Elevated  gen.  mort.  6s,  1922, 
Kansas  Citv,  Ft.  Scott  A  Mem.  con.  mort.  68, 1928 
Kan.  Citv  Rv.  A  Lt.  Co.  Ist  lien  ref.  mort.  5e,  1913 
Lake  Erie  A  Western  2d  mort.  5s,  1941, 
Lehigh  A  Hudson  River  deb.  48,  1920, 
Lehiich  Valley  Terminal  Ist  mort.  58,  1941,  \ 
Litchfield  A  Madison  Ist  mort.  5s,  1934,      . 
Louisville,  Henderson  A  St.  L.  Ist  mort.  58,  1946 
Louis.  A  Nash.  (P.  A  M.  Div.)  Ist  mort.  48,  1946 
Macon,  Dublin  A  Savannah  1st  mort.  5s,  1947, 
Mason  City  A  Ft.  Dodge  Ist  mort.  48, 1955, 
Metropolitan  Street  ref.  mort.  48,  2002, 
Minn  A  St.  Louis  Ist  con.  mort.  Ss,  1934,     . 


Book  Vftlne. 

$16,500  00 

10,400  00 

46,725  00 

155,700  00 

2,000  00 

24,375  00 

1,970  00 

5,910  00 

5,910  00 

5,910  00 

5,910  00 

7,880  00 

985  00 

20,000  00 

61,625  00 

50,000  00 

34,415  00 
99,630  00 
94,375  00 

143,107  50 
47,875  00 
47,625  00 
45,062  50 
57,660  00 
29,745  00 
83,772  00 
49,312  50 
26,250  00 
95,125  00 
52,800  00 
46,750  00 
21,656  25 
25,750  00 
37,950  00 
46,750  00 
50,812  50 
65,787  50 
39,900  00 
84,156  25 
15,206  25 

125,338  75 
60,690  00 
50,012  50 
26,500  00 
49,750  00 
59,000  00 
82,443  75 
25,370  00 
24,750  00 
92,335  00 
77,781  25 
57,625  00 
24,500  00 
33,350  00 

113,121  25 
27,712  50 
46,750  00 

100,000  00 

117,000  00 
74,942  50 
24,375  00 
26,875  00 
23,437  50 
59,042  50 
24,500  00 
29,152  50 

122,312  50 
73.387  50 
67.500  00 
66,750  00 
26,375  00 


Rate.  Market  Value. 

105  S15,750  00 

99  9,900  00 

99  49,500  00 

95  157,700  00 

96  1,920  00 

102  25,500  00 
100  2,000  00 

99  5,940  00 

98  5,880  00 

97  5,820  00 
96  5,760  00 
95  7,600  00 

94  940  00 

100  20,000  00 
109  54,500  00 

101  50,500  00 

85  30,600  00 

98  98,000  00 
93  93,000  00 

117  136,890  00 

95  47,500  00 

93  46,500  00 

90  45,000  00 

100  59,000  00 

101  27,270  00 
105  84,000  00 

103  51,500  00 

108  •  27,000  00 

96  96,000  00 

100  55,000  00 

87  43,500  00 

89  22,250  00 

109  27,250  00 

109  35,970  00 

91  45,500  00 

105  52,500  00 

94  66,740  00 
96  35,520  00 

114  85,500  00 

101  15,150  00 

114  119,700  00 

118  60,180  00 

112  56,000  00 
75  18,750  00 

90  45,000  00 

110  55,000  00 

104  78,000  00 
64  27,520  00 

88  22,000  00 
96  82,560  00 

103  77,250  00 

113  56,500  00 

99  24,750  00 

106  31,800  00 
113  116,390  00 
108  27,000  00 

90  45,000  00 

107  107,000  00 
107  .  107,000  00 
118  75,520  00 

96  24,000  00 

107  26,750  00 

93  23,250  00 

115  57,500  00 
98  24,500  00 

110  29,160  00 

96  120,000  00 

96  72,000  00 

86  64,500  00 
52  39,000  00 

107  26,750  00 
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Minn.  &  St.  Louis  1st  and  ref.  mort.  4s,  1949, 
Mississippi  Central  Ist  mort.  Ss,  1949, 
Missouri,  Kan.  &  Okla.  1st  mort.  5s,  1942,    . 
Missouri,  Kan.  &  Tex.  Ist  and  ref.  mort.  4s,  2004 
Missouri,  Kan.  &  Tex.  (St.  Louis  Div.)  4s,  2001, 
Missouri  Pacific  1st  con.  mort.  6s,  1920, 
Mutual  Terminal  Co.  1st  mort.  4s,  1924, 
Nash.,  Chattanooga  Sc  St.  Louis  1st  mort.  6s,  1923 
New  Mexico  Ry.  &  Coal  Co.  1st  col.  5s,  1947, 
New  Orleans-Gt.  North,  equip.  5s,  1913, 
New  York  Cen.  A  Hud.  Riv.  (L.  8.  col.)  S^s,  1998 
New  York,  N.  H.  A  Hart.  (conv.  deb.)  6s,  1948, 
Nodaway  Valley  Ist  mort.  Ts,  1920,    . 
Northwestern  Terminal  1st  mort.  5s,  1926, 
Peoria  &  Pekin  Union  2d  mort.  4^,  1921,    . 
Potomac  Electric  Power  Co.  con.  mort.  58,  1936, 
Raleigh  &  Southport  1st  mort.  5s,  1966, 
Rio  Grande  Junction  1st  mort.  5s,  1939, 
Rock  Isl^id  Frisco  Term.  1st  mort.  fo,  1927, 
Seaboard  Air  Line  (At.-Bir.)  1st  mort.  48,  1933, 
Seaboard  &  Roanoke  1st  mort.  5s,  1926, 
Southern  Pacific  1st  ref.  mort.  48,  1955, 
Southern  1st  con.  mort.  5s,  1994, 
Southern  1st  mort.  (Memphis  Div.^  5s,  1996, 
Southern  1st  mort.  (St.  Louis  Div.)  48,  1951, 
St.  L.,  Iron  Mt.  A  So.  (Riv.  &  Gulf  Div.)  48, 1933 
St.  Louis  Rocky  Mt.  &  Pacific  notes,  6s,  1912, 
St.  Louis  Transit  5s,  1924, 
St.  Paul  City  con.  mort.  5s,  1937, 
Texas  &  Pacific  1st  (La.  Div.)  5s,  1931, 
Toledo  &  Ohio  Central  (Western  Div.)  Ss,  1935, 
Toledo  Traction  1st  con.  mort.  6s,  1912, 
Ulster  &  Delaware  1st  con.  mort.  5s,  1928,  . 
Wabash  1st  mortgage  5s,  1939, 
Western  Ma^land  Ist  mort.  4fl,  1952, 
Wheeling  &  Lake  Erie  1st  mort.  5s,  1926,    . 
Wheeling  &  Lake  Erie  Ist  con.  mort.  4s,  1949, 

Miacellaneoua  Bonds, 
Galveston  Wharf  Co.  5s,  1940,    . 
Minneapolis  General  Electric  Co.  5s,  1934,   . 
Western  Union  Tel.  Co.  col.  6s,  1938, 


Book  Value. 

Bate. 

Market  Value. 

$23,025  00 

83 

$20,750  00 

24,375  00 

96 

24,000  00 

52,675  00 

107 

63,500  00 

I,    19,125  00 

85 

21,260  00 

23,187  50 

87 

21,750  00 

111,625  00 

111 

111,000  00 

71,625  00 

95 

71,250  00 

16,912  50 

116 

17,400  00 

58,760  00 

99 

69,400  00 

24,645  00 

98 

24,500  00 

64,685  00 

81 

60,750  00 

2,704  00 

134 

3,618  00 

5,120  00 

104 

5,200  00 

46,218  75 

92 

46,000  00 

80,615  00 

96 

79,680  00 

26,000  00 

102 

25,600  00 

60,000  00 

97 

48,500  00 

23,231  25 

106 

22,260  00 

25,000  00 

100 

25,000  00 

94,000  00 

85 

85,000  00 

51,625  00 

107 

53,500  00 

47,625  00 

95 

47,500  00 

64,143  76 

112 

61,600  00 

48,547  00 

110 

55,000  00 

32,500  00 

87 

30,460  00 

23,898  75 

88 

22,880  00 

60,000  00 

100 

60,000  00 

93,315  00 

85 

85,000  00 

57,195  00 

108 

54,000  00 

109,375  00 

103 

103,000  00 

88,786  25 

110 

90,200  00 

49,250  00 

100 

60,000  00 

66,000  00 

106 

63,000  00 

21,000  00 

113 

22,600  00 

21,250  00 

86 

21,600  00 

55,325  00 

105 

52,500  00 

77,506  25 

87 

73,950  00 

25,000  00 

108 

27,000  00 

49,260  00 

100 

50,000  00 

28,297  60 

100 

25,000  00 

$6,587,890  20 

$6,946,305  50 

NATIONAL  INSURANCE  COMPANY,   PITTSBURGH,   PA. 

Incorporated  Feb.  6,  1866.    Commenced  business  April  25,  1866. 

Cash  Cafftal,  1500,000. 
JOHN  THOMPSON,  Pretident.  H.  M.  8CHMITT,  Secretary. 

Home  OfficBy  5  South  Diamond  Street,  Easty  North  Side, 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $78,550.49;  collaterals,  $11,035.43; 
stocks  and  bonds,  S230;  bank  deposits,  $1,549.80;  all  other, 
$13.05;  gross  rents,  $699.50,         ...... 

Franchise  taxes  refunded,        ....... 

Agents'  balances  previously  charged  off,  ..... 


$777,761  56 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .         .         .         . 


92,079  17 

2,982  57 

458  61 

.     $873,281  91 
.     1,699,877  19 

.  $2,573,159  10 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  tel^rams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 
Gross  loss  on  sale  of  stocks,    .... 

Franchise  tax,*      ...... 

Agents'  balances  changed  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Office  premiums  in  course  of  collection. 

Total  ledger  assets,  .... 


1321,734  65 

5,785  72 

82,038  00 

225,570  19 

11,317  17 

15,621  95 

32,612  40 

2,733  32 

2,897  42 

2,155  99 

794  84 

739  81 

1,025  20 

7,123  20 

6,118  15 

1,294  43 

303  86 

324  99 

8,558  82 

3,721  13 

238  50 

2,982  57 

3,111  40 

1,558  45 

$740,362  16 
$1,832,796  94 

$14,316  63 

1,431,343  10 

151,515  00 

5,212  00 

21,832  50 

104,942  80 

95,879  58 

7,755  33 

.  $1,832,796  94 


Non-Lbdgbr  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $26,555.59;  bonds,  $110;  collateral  loans,  $1,045.85, 
Rents  accrued  on  company's  property,     . 
Market  value  of  stocks  and  bonds  over  book  value,   . 


27,711  44 

50  00 

113  00 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due. 

Admitted  assets,      ..... 


.  $1,860,671  38 


1,548  45 
.  $1,859,122  93 


*  Refunded,  tee  Income. 
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Unpaid  losses,  including  $5,488.67  resisted,  S88;809.25;  less  re- 
insurance, $5,596.03,  ...... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,    ..... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  mxmicipal  taxes,  due  or  accrued,   . 
Interest  on  mortgage  loan  paid  in  advance, 

Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 


$500,000  00 
451,122  74 


$83,213  22 

810,383  93 

1,009  00 

655  38 

693  75 

12,042  37 

2  54 

$908,000  19 


951,122  74 
$1,859,122  93 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

Rioks. 

$128,940,443  00 


Net  amount  in  force, 


Premioms. 

$1,321,900  37 
102,067,098  00    1,022,782  95 


$231,007,541  00  $2,344,683  32 
75,038,886  00       786,558  65 


$155,968,655  00  $1,558,124  67 
6,918,195  00         71,461  31 

$149,050,460  00  $1,486,663  36 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (16  per  cent.). 

Par  value  of  company's  stock  owned  by  directors,     . 

Schedule  A.    Securities  held  as  Collateral 


$5,339,268  65 

1,820,098  52 

595,500  00 

12,500  00 

353,148  60 

80,000  00 

144,800  00 


10  shares  Standard  Ice  Co.,  preferred, 


10 

2 

5 

15 

200 

100 

20 

15 

5 

10 

110 


it 


Standard  Ice  Co., 
Ck)nsiiniers'  Ice  Co.,  . 
Real  Estate  Savings  &  Trust  Co., 
Real  Estate  Savings  A  Trust  Co., 
Crucible  Steel,  preferred,    . 
National  Carbon,  preferred, 
Real  Estate  Savings  &  Trust  Co., 
Real  Estate  Savings  &  Trust  Co., 
Real  Estate  Savings  &  Trust  Co., 
Union  National  Bank, 
Allegheny  Trust  Co., 
United  States  Steel  5s,  1963, 
10  shares  Real  Estate  Savings  &  Trust  Co., 


it 

n 
tt 
it 
tt 
tt 
tt 
tt 
tt 


tt 


20 
40 
40 
100 
50 
20 


Duquesne  National  Bank, 
Real  Estate  Savings  &  Trust  Co., 
Allegheny  Safe  Deposit  Co., 
Consolidated  Gas  Co..  preferred, 
American  Window  Glass  Co..,  preferred. 
Merchants  Land  Co., 


Company*8 
Market  Value. 

$1,300  00 

300  00 

200  00 

700  00 

2,100  00 

18,600  00 

10,800  00 

2,800  00 

2,100  00 

700  00 

10,000  00 

15,400  00 

4,200  00 

1,400  00 

5,600  00 

5,600  00 

2,800  00 

1,000  00 

375  00 

3,500  00 


Loaned 
Thereon. 

$1,000  00 

415  00 
1,500  00 

10,800  00 

2,400  00 

1,800  00 

550  00 

4,700  00 

10,000  00 
1,000  00 


15,000  00 
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390  shares 

25 

15 

20 

100 

200 

5 

5 

20 

30 

12 

15 

13 

20 

15 

15 

40 

10 

30 

Standard  Underground 
Real  Estate  Savuigs  A 
Real  Estate  Savings  & 
Real  Estate  Savings  & 
Aspinwall  Delafield  Co. 
Pittsburg  Safe  Co.,    . 
Real  Estate  Savings  & 
Real  Estate  Savings  A 
Real  Estate  Savings  A 
Real  Estate  Savings  A 
Bank  of  Pittsburg,    . 
Real  Estate  Savings  A 
Allegheny  Trust  Co., 
Real  Estate  Savings  A 
Real  Estate  Savings  A 
Real  EMate  Savings  A 
Consumers'  Ice  Co.,  . 
Real  Estate  Savings  A 
Real  Elstate  Savings  A 


Cable  Co., 
Trust  Co., 
Trust  Co., 
Trust  Co., 


Trust  Co., 
Trust  Co., 
Trust  Co., 
Trust  Co., 

•  • 

Trust  Co., 

Trust  Co., 
Trust  Co., 
Trust  Co., 

Trust  Co!, 
Trust  Co., 


Bank  Stocks. 
25  shares  Alle.  Tr.  Co.,  N.  S.  Pittsburg,  Pa., 
5      "      R.  E.  Sav.  A  Trust  Co.,  Pittsburg,  Pa., 

MiactUaneoua  Stocks, 
1  share  Gen.  Adj.  Bureau,  New  York,  N.  Y., 

Government  Bonds. 
United  States  4s,  1925, 


Company*8 

Loaned 

Market  Value. 

Thereon. 

.  $120,900  00 

$68,000  00 

8,600  00 

2,800  00 

2,100  00 

1,800  00 

2,800  00 

2,200  00 

5,000  00 

3,000  00 

10,000  00 

2,500  00 

700  00 

500  00 

700  00 

550  00 

2,800  00 

2,000  00 

4,200  00 

3,300  00 

1,452  00 

1,200  00 

2,100  00 

1,500  00 

1,820  00 

900  00 

2,800  00 

2,000  00 

2,100  00 

1,350  00 

2,100  00 

1,650  00 

4,000  00 

3,000  00 

1,400  00 

1,100  00 

4,200  00 

3,000  00 

$264,147  00 

$151,515  00 

OWNED  BY  THE  COMPANY. 

Book  Value.          Rate. 

Market  Value. 

$3,125  00           135 

$3,375  00 

654  00           140 

700  00 

100  00           100 

100  00 

1,333  00           115 

1,150  00 

< 
< 

15,212  00 

$5,325  00 

NATIONAL  LUMBER  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Inocnponted  Nov.  15,  1905.    Commenced  bueinees  Nov.  15,  1005. 

Paid-up  Cafftal,  1200,000. 
MORRIS  8.  TREMAINE.  Pruident.  WM.  P.  HAINES.  SecrHary. 

Home  Office,  Fidelity  Trust  Building. 

Incobob. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $9,787.82;   bank  deposits, 

S3,365.96;  all  other,  $3.10,  . 
Gross  profit  on  sale  of  stocks. 
Gross  increase  in  book  value  of  bonds, 
Agents'  balances  previously  charged  off. 
From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    ..... 


$232,758  25 

13,156  88 

4,892  30 

60  35 

5  52 

41  75 

$250,915  05 
398,247  74 

$649,162  79 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  ex[>enses,  ...... 

Sdaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 


$107,267  50 

2,888  93 

20,000  00 

53,624  18 

1,041  73 

6,761  55 

16,878  68 
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and  taxes, 


Rents, ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  maturity  of  bonds. 

Gross  decrease  in  book  value  of  bonds. 

Agents'  balances  charged  off,  . 

All  other  disbursements. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Due  from  other  companies,     ..... 

Total  ledger  assets,  ..... 

NoN'Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Dividends  on  stocks,      ...... 

Gross  assets,  ....... 

Assets  not  ADMnTED. 

Agents'  balances  over  three  months  due, 
Book  value  of  stocks  and  bonds  over  market  value. 
Dividends  on  stocks,      ..... 
Due  from  unauthorized  companies, 


S63  70 

14,908  64 

266  00 

31  97 


Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $10,000  resisted,  $42,452.86;  less  rein- 
surance, $4,858.84,      ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance, 

Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$200,000  00 
43,503  50 


$2,500  04 

2,998  16 

1,245  18 

517  34 

406  26 

382  45 

1,584  14 

1,063  49 

3,211  01 

1,662  OQ 

1,260  12 

251  65 

32  21 

272  69 

1,285  32 

$227,134  63 

$422,028  16 


$254,227  64 

80  26 

186  43 

126,469  11 

40,074  19 

990  53 

$422,028  16 


1,863  75 
266  GO 

$424,157  91 


15,270  31 
$408,887  60 


$37,594  02 

119,869  72 

129  34 

600  00 

3,500  00 

3,691  02 

$165,384  10 


243,503  50 
$408,887  60 
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File  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 


Risks  and  Premiums. 

Rides. 

$13,738,481  00 
24,185,439  00 


Total,    . 
Expired  and  terminated, 


In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


PremliunB. 

$251,343  36 
374,856  32 


$37,923,920  00     $626,199  68 
20,709,102  00       366,333  63 


$17,214,818  00     $259,866  05 
1,052,879  00        .21,156  73 


$16,161,939  00     $238,709  32 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  oi^ganization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors, 


$823,425  29 
336,330  78 

30,000  00 
157,328  17 

20,000  00 
144,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Radroad  Stocks. 
100  sharee  Baltimore  &  Ohio,     . 

MisceUaneoua  Stocks, 
133  shares  American  Tel.  &  Tel.  Co.,  . 
1      "      Western  Adj.  &  Inspection  Bureau, 

County  €ind  Municipal  Bonds. 
Buffalo,  N.  Y.,  3is,  1910-11, 
Buffalo,  N.  Y.,  3K  1912-13, 
Buffalo,  N.  Y.,  3|s,  1926^0, 
Erie  County,  N.  V.,  48, 1919, 
New  York,  N.  Y.,  3*s,  1949-66, 
New  York,  N.  Y.,  3  s,  1918, 
New  York,  N.  Y.,  3  s,  1924, 
New  York,  N.  Y.,  3i  s,  1935-37, 
New  York,  N.  Y.,  4|e,  1967, 

Railroad  Bonds. 
Southern  Pacific  conv.  4s,  1929, 


Book  Value. 
SI  1,876  00 

19,162  00 
200  00 

10,003  36 

10,006  28 

9,911  29 

10,000  00 

160,068  26 

2,989  29 

3,983  88 

11,946  41 

11,210  36 

2,882  62 
$264,227  64 


Rate.  Market  Value. 

118  $11,800  00 

143  19,019  00 

100  100  00 

100  10,000  00 
99  9,900  00 
96  9,600  00 

101  10,100  00 
90  136,800  00 
96  2,880  00 
95  3,800  00 
92  11,040  00 

111  11,100  00 

106  3,180  00 
$239,319  00 


£.  E.  COLE,  PrssUsnt. 


B.  D.  COLE,  SecreUary. 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF  PITTSBURG,  PA., 

PITTSBURG,  PA. 

Incorporated  Feb.  14,  1901.    Comxnenoed  business  March  1,  1901. 

Paid-up  Capital,  $900,000. 

Home  Office,  4OI  Wood  Street 

Income. 
Net  fire  premiums,  ........  $1,692,403  30 

Gross  interest  on  mortgages,  $29,697.27;  collaterals,  $1,612.50; 
stocks  and  bonds,  $75,407.36;   bank  deposits,  $3,966.30;   all 

other,  $5,264.54, 115,947  97 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  27,717  50 

Agents'  balances  previously  charged  off,  .  171  49 

Reinsurance  fimd  held  under  treaty, 41,389  25 
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Premium  on  increase  in  capital, 
From  all  other  sources,  . 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  plus  $150,000  increase  in  capital. 


$75,000  00 
1,723  50 

$1,954,353  01 
2,714,479  52 


Total, $4,668,832  53 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery,        .         .         . 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ......         C 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,  -.        - . 

Insurance  department  hcenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Agents'  balances  charged  off,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),* . 
Cash  in  offices,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 


Total  ledger  assets, 


$800,046  46 

24,168  06 

66,000  00 

338,078  23 

6,573  81 

107,871  13 

82,164  20 

10,793  76 

16,947  01 

9,185  00 

420  00 

3,654  68 

9,648  21 

25,289  98 

13,235  93 

9,033  36 

-    42,644  56 

13,746  19 

9,253  43 

513  75 

1,993  93 

$1,591,261  68 

$3,077,570  85 


$608,972  00 

155,000  00 

1,709,405  63 

26,490  98 

20,715  25 

213,880  29 

323,015  14 

20,091  56 

$3,077,570  85 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $8,893.79;     bonds,    $11,649.21;     collateral    loans, 

$1,698.60,  ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets,* 


22,241  60 
23,722  87 

.  $3,123,535  32 


*  The  company  holds  alao  instalment  premium  notes  to  the  amount  of  912,470.09,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  xmrtion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,                     .    S7,456  92 
Bills  receivable,  past  due,  taken  for  premiums,.  4,742  54 

Accrued  interest  in  default, 1,750  00 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  131,194.01  resisted,  $174,660.27;   less 

reinsurance,  $39,979.85, 
Unearned  premiums  on  outstanding  risks. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Reinsurance  fund  held  under  treaty, 

Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$13,949  46 
$3,109,585  86 


$900,000  00 
325,940  57 


$134,680  42 

1,661,172  26 

40,000  00 

47,792  61 

$1,883,645  29 


1,225,940  57 
$3,109,585  86 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

$259,793,347  00 


Premloms. 

$3,234,496  99 
219,614,996  00    2,791,033  96 


$479,408,343  00  $6,025,530  95 
180,717,160  00    2,387,051  81 

$298,691,183  00  $3,638,479  14 
42,886,799  00       537,920  58 

.  $255,804,384  00  $3,100,558  56 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  oi^anization  of  company. 

Cash  di\'idends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors,     . 

Scheditle  a.    Securities  held  as  Collateral 

Company's 
Market  Value. 


$9,575,109  18 

5,480,383  75 

156,000  00 

815,966  39 

66,000  00 

423,200  00 


Manufacturers  Light  A  Heat  Co.,  Pittsburg,  Pa.,  6fi,  1911, 
Colorado  Light  &  Power  Co.  5e,  1911--30,     . 


$40,000  00 
150,000  00 


Leaned 
Thereon. 

$30,000  00 
125,000  00 


$190,000  00       $155,000  00 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks, 
200  shares  Baltimore  A  Ohio,  preferred, 
30 
230 
1,750 
126 


« 


li 

€4 


II 


Baltimore  A  Ohio, 
Illinois  Central, 
Pennsylvania, 
Pittsburg  &  Lake  Erie, 

Bank  Stocks. 
187^  shares  Fanners  Deposit  Nat.,  Pitts.,*  Pa.,   . 
75        "       Second  National,  Pittsburg,  Pa.,     , 

MisceUaneous  Stocks. 
204  shares  Western  Union  Telegraph  Co:, 


OWNED  BY  THE 

Book  Yfthie. 

$18,200  00 

3,000  00 

29,000  00 

105,562  50 

16,380  00 

22,900  00 
17,500  00 

17,820  00 


Company. 

Rate.  Market  Value. 

92  $18,400  00 

118  3,540  00 

148  34,040  00 

137  119,875  00 

303  19,089  00 


125 
203 

78 


23,437  50 
15,225  00 

15,912  00 
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State  and  Municipal  Bonds 
Georgia  4^,  1913,     . 
Georiia  4^9,  1915,     . 
Lynchburg,  Va.,  48,  1934, 
New  York,  N.  Y.,  34b,  1928, 
New  York,  N.  Y.,  44«,  1967, 
Portland,  Oregon,  5s,  1917, 
Portland,  Oregon,  5s,  1922, 
Richmond,  Va.,  4s,  1938,  . 

Railroad  Bonds, 
Allegheny  Valley  Street  58,  1936, 
Atch.,  Topeka  &,  Santa  F6  48, 1955, 
Central  of  Georgia  (Chatt.  Div.)  48,  1951, 
Chicago,  Burlington  &.  Quincy  48,  1958, 
Lake  Shore  A  Michigan  Southern  48,  1928, 
Lake  Shore  &  Michigan  Southern  48,  1931, 
Metropolitan  Street  48,  2002, 
Norfolk  &  Western  48,  1944, 
Norfolk  <Jb  Western  4s,  1996, 
Norfolk  &  Western  4s,  1932, 
Southern  Pacific  4s,  1955, 
Union  Pacific  48,  1927, 

Miscellaneous  Bonds, 
Beaver  Valley  Water  Co.  58,  1932,      . 
Hostetter-Connellsville  Coke  Co.  5e,  1942, 
Jamison  Coal  <&  Coke  Co.  5e,  1910-14, 
Jamison  Coal  &  Coke  Co.  5^,  1917-19, 
Jones  &  Lauffhlin  Steel  Co.  5e,  1939, 
Kensington  Water  Co.  5s,  1930, 
Latrobe  Water  Co.  5e,  1918,     . 
McConway  A  Torley  Co.  6s,  1910, 
Mesta  Machine  Co.  5s,  1916-19, 
Monongahela  River  C.  C.  &  C.  Co.  66,  1949, 
Penn  Water  Co.  5e,  1929,  . 
Pittsburg  Brewing  Co.  68,  1949, 
Pittsburg-Buflfalo  Co.  58.  1929,  . 
Pittsburg  Lamp,  Brass  &  Glass  Co.  68,  1915, 
Pittsburg  Steel  Co.  68,  1922, 
Racine  Water  Co.  56,  1931, 
St.  Joseph  Water  Co.  56,  1941,  . 
Standard  Sanitary  Mfg.  Co.  6s,  1920, 
Union  Bag  &  Paper  Co.'  58,  1930, 
Union  Gas  Co.  56,  1929,     . 
Union  Steel  Co.  5s,  1952, 
United  Coal  Co.  66.  1910,  . 
United  Water  A  Light  Co.  68,  1910, 
Vandalia  Coal  Co.  66,  1930, 
West  Braddock  Bridge  Co.  5s,  1927, 
Western  Union  Tel.  Co.  ^s,  1950, 


Book  Yalae. 

Bate. 

Market  Value. 

$1,000  00 

103 

$1,030  00 

10,775  00 

106 

10,500  00 

20,800  00 

97 

19,400  00 

50,000  00 

94 

47,000  00 

52,875  00 

111 

66,500  00 

27,500  00 

106 

26,500  00 

28,000  00 

108 

27,000  00 

18,900  00 

101 

18,180  00 

50,000  00 

100 

60,000  00 

75,531  26 

123 

92,250  00 

18,300  00 

89 

17,800  00 

15,063  75 

100 

15,000  00 

24,750  00 

96 

24,000  00 

23,687  50 

95 

23,750  00 

24,500  00 

52 

13,000  00 

46,875  00 

93 

46,500  00 

25,000  00 

98 

24,500  00 

24,906  25 

102 

26,600  00 

47,500  00 

95 

47,500  00 

21,750  00 

117 

29,250  00 

20,000  00 

96 

19,000  OO 

25,000  00 

100 

25,000  00 

35,000  00 

100 

36,000  OO 

24,875  00 

100 

25,000  00 

25,015  63 

102 

25,500  00 

50,000  00 

100 

60,000  00 

30,000  00 

100 

30,000  OO 

10,000  00 

100 

10,000  00 

15,000  00 

100 

15,000  00 

27,500  00 

116 

28,750  00 

55,000  00 

100 

50,000  00 

27,500  00 

100 

25,000  00 

49,640  00 

100 

60,000  00 

25,000  00 

100 

26,000  00 

51,000  00 

108 

64,000  00 

20,000  00 

98 

19,600  00 

50,000  00 

100 

60,000  00 

50,000  00 

100 

50,000  00 

24,750  00 

96 

24,000  00 

13,000  00 

100 

13,000  00 

117,598  75 

106 

122,850  00 

20,000  00 

100 

20,000  00 

4,950  00 

100 

5,000  00 

52,600  00 

101 

50,500  00 

23,000  00 

100 

23,000  00 

25,000  00 

97 

24,250  00 

$1,709,405  63 

$1,733,128  50 

NEWARK  FIRE  INSURANCE  COMPANY,   NEWARK,    N.  J. 

Incorporated  Nov.  4,  1811.    Commenced  business  May  14,  1810. 

Paii>-up  Capttal,  1250,000. 
JOHN  J,  HENRY,  President.  CHARLES  M.  HENRY.  Secretarp. 

Home  Office,  741  Broad  Street, 

Income. 
Net  fire  premiums,  ........     1379,069  39 

Gross  interest  on  mortgages,  $12,722.70;  stocks  and  bonds, 
$24,447.68;  bank  deposits,  $366.76;  all  other,  $3.10;  gross 
rents,  including  $7,500  for  company's  own  occupancy,  $9,051.65         46,591  89 

Total  income, $425,661  28 

Ledger  assets,  Dec.  31,  1908, 759,962  58 

Total, $1,185,623  86 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  ofRcers  and  employees. 

Rents,  including  $7,500  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inq)ections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  ..... 


Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Total  ledger  assets, 


NoN'Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $4,487.83;  bonds,  $4,886.04,  . 
Rents  due  on  company's  property,  .... 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  .         ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


$146,536  43 

3,385  56 

27,176  95 

81,190  33 

20,679  43 

24,667  11 

8,136  00 

4,793  65 

3,443  58 

237  40 

578  27 

1,483  30 

2,506  36 

4,866  49 

1,506  22 

428  07 

3,093  51 

4,842  32 

1,360  60 

1,262  85 

640  00 

1,434  58 

$344,249  01 

$841,374  85 

$32,000  00 

286,250  00 

446,620  00 

467  53 

24,500  96 

51,536  36 

$841,374  85 


9,373  87 

50  00 

118,000  00 

106,607  50 

$1,075,406  22 


392  72 


Admitted  assets, $1,075,013  50 

Liabilities. 
Unpaid  losses,  including  $10,802.42  resisted,  $34,343.92;    less 


reinsurance,  $4,567.47, 
Unearned  premiums  on  outstanding  risks. 


$29,776  45 
320,973  84 
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Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 


Total,    .         .         . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


9250,000  00 
459,133  71 


S8,029  50 
1,100  00 
6,000  00 

$365,879  79 


709,133  71 


Total  liabilities  and  surplus, $1,075,013  60 

Risks  and  Premiums. 

Rlakfl.  Preminnui. 

Fire  risks  in  force  Dec.  31,  1908,      .  .    $62,428,565  00     $616,796  75 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


46,245,907  00       462,696  48 


$108,674,472  00  $1,079,493  23 
40,705,925  00       411,105  34 

$67,968,547  00     $668,387  89 
5,574,612  00         45,607  60 


$62,393,935  00     $622,780  29 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks, 
400  shares  Morris  &  Essex,  N.  J.,        . 

Bank  Stocks. 
413  shares  Nat.  Newark  Bank.  Co.,  Newark,  N.  J., 
318      "      National  State,  Newark,  N.  J.,   . 

Miscellaneous  Stocks, 
115  shares  Newark  Consolidated  Gas  Co.,  N.  J., 

County  and  Municipal  Bonds. 
Elizabeth,  N.  J.,  4s,  1922, 
Essex  County,  N.  J.,  48,  1926-47, 
Hudson  County,  N.  J.,  48,  1954, 
Newark,  N.  J.,  4s,  1910,    . 
Newark,  N.  J.,  4s,  1922,    . 
Newark,  N.  J.,  school  4s,  1957  op.  1947, 

Railroad  Bonds. 
Easton  &  Amboy  5s,  1920, 
Newark  Passenger  Street  Ss,  1930, 
Trenton  Passenger,  N.  J.,  6s,  1922,      . 
West  Shore,  N.J. ,  48,  2361, 

Miscellaneous  Bonds. 
Elizabethtown  Gas  Light  Co.,  N.  J.,  4^8,  1913, 
Hackensack  Water  Co.,  N.  J.,  4s,  1952, 
Hoboken  Land  &  Improve.  Co.,  N.  J.,  6s,  1910, 
Hudson  County  Gas  Co.,  N.  J.,  5s,  1949, 
Newark  Consolidated  Gas  Co.,  N.  J.,  58,  1948, 
Newark  Qas  Co.,  N.  J.,  6s,  1944, 


OWNED  BY  THE 
Book  Value. 
$20,000  00 

20,650  00 
15,900  00 

8,970  00 


«7,601,550  99 

3,758,305  79 

1,117,955  10 

159,103  94 

27,377  70 

48,760  00 


Company. 

Bate.       Market  Talne. 
185         937,000  00 


15,000 
45,000 
10,000 
65,000 
4,000 
10,000 


00 
00 
00 
00 
00 
00 


10,000  00 
35,000  00 
10,000  00 
50,000  00 

14,000  00 
8,600  00 
27,000  00 
30,000  00 
30,000  00 
17,500  00 

$446,620  00 


365 
200 

100 

100 
102 
100 
100 
102 
104 

109 
109 
110 
102 

100 
89 
100 
104 
107 
131 


75,372  50 
31,800  00 

11,500  00 


15,000 
45,900 
10,000 
65,000 
4,080 
10,400 


00 
00 
00 
00 
00 
00 


10,900  00 
38,150  00 
11,000  00 
51,000  00 


14,000 
8,900 
27,000 
31,200 
32,100 
22,925 


00 
00 
00 
00 
00 
00 


$553,227  50 
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NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY, 

NEW  BRUNSWICK,   N.  J. 

Inoonwisted  Dec.  27,  1826.    Commenoed  business  May  1, 1832. 

Paid-up  Capital,  1200,000. 
GEO.  A.  VIEHMANN,  PnndetU,  CHAS.  D.  ROSS,  Secretary. 

Home  Office,  Comer  George  and  Paterson  Streets, 

iNCOBiE. 

Net  fire  premiums, 

Gross  interest  on  mortgages,  $5,117.06;  stocks  and  bonds, 
$9,033.55;  bank  deposits,  S474.64;  discounts  on  losses, 
$560.69;  gross  rents,  including  $2,500  for  company's  own 
occupancy,  $13,528.39,        ....... 

Gross  profit  on  sale  of  bonds,  ...... 

Gross  increase  in  book  value  of  real  estate,        .... 


$484,521  10 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses. 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Agents'  balances  chained  off. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 


taxes, 


28,714  33 

492  50 

21,464  02 


$535,191  95 
592,393  64 

$1,127,585  59 


$228,368  44 

5,827  06 

19,985  00 

110,928  00 

43,719  29 

24,122  79 

2,500  00 

6,856  33 

4,584  17 

63  25 

739  39 

2,327  04 

2,770  82 

4,060  16 

1,419  32 

4,799  17 

1,540  00 

6,844  08 

5,783  29 

1,267  40 

394  91 

2,467  90 

$481,367  81 

$646,217  78 


$132,362  00 
104,314  56 
285,535  86 
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Gash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets. 


SI, 408  49 

42,452  40 

80,044  47 

100  00 

«646,217  78 


Non-Ledobr  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  91,103.58;  bonds,  91,361.33,  . 
Market  value  of  stocks  and  bonds  over  book  value, 


2,464  91 
5,888  14 


Gross  assets, $654,570  83 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .      S268  70 

Mortgage  loan  in  excess  of  appraisal,  .  562  00 

Deposit  with  Philadelphia  Underwriters'  Association,        100  00 


930  70 


Admitted  assets, $653,640  13 


Liabilities. 

Unpaid  losses,  $22,559;  less  reinsurance,  $1,398.50, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  diie  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
73,979  83 


$21,160  50 

353,359  73 

53  60 

86  47 

5,000  00 

$379,660  30 


273,979  83 


Total  liabilities  and  surplus, $653,640  13 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

Risks. 

$44,333,150  00 
53,003,723  00 


Prsmluiiis* 

$583,328  32 
719,566  60 


$97,336,873  00  $1,302,894  92 
43,062,314  00       598,423  13 


$54,274,559  00     $704,471  79 
4,256,019  00         63,153  62 


Net  amount  in  force. 


$50,018,540  00     $641,318  17 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors,     . 


$2,365,408  89 

1,054,881  24 

596,234  65 

215,045  91 

19,992  50 

83,025  00 
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Schedule  A.    Stocks  and  Bonds 

RaUroad  Stocks. 
100  shares  Atchison,  Topeka  &  Santa  F6,  pref., 
250      "       Penn^Ivania,  .... 

Bank  Stocks. 
400  shares  Middlesex  Title  Guarantee  Trust  Co., 
64      "       National,  N.  J., 
10      "      Title  Guarantee  &  Trust  Co., 
20      "       Trust  Co.  of  America, 

Miscellaneous  Stocks, 
25  shares  Associated  Underwriters,  Inc., 
9      "       General  Adjustment  Bureau, 
75      "       National  Surety  Co., 
1      "       Southern  Adjustment  Bureau, 
100      "      Washington  Water  Power  Co., 

State,  County  and  Municipal  Bonds. 
Essex  Countx*  N.  J.,  48,  1934,    . 
Georgia  4^,  1915,     .... 
Jersey  City,  :N.  J.,  4s.  1932, 
New  Brunswick,  N.  J.,  4s,  1923,. 
New  Brunswick,  N.  J.,  school  4s,  1926, 
New  York,  N.  Y.,  S^s,  1954,       . 
Richmond,  Va.,  4b,  1941,  . 

RaUroad  Bonds. 
Colorado  it  Southern  4^,  1935, 
Wabash,  Pittsbuig  Terminal,  48,  1954, 

MisctUaneous  Bonds. 
Securities  Co.  4s,       ...  . 


OWNED  BY  THE  COMPANY. 

Book  Vahie.  Rate.       Market  Value. 

$10,225  00     105    $10,500  00 

16,562  50     137     17,125  00 


50,000  00  150 

14,283  00  230 

6,225  00  575 

9,958  50  356 

2,500  00  100 

450  00  100 

6,612  50  215 

50  00  100 

11,185  00  135 

27,509  03  102 

10,375  00  105 

1,021  92  102 

4,000  00  101 

3,500  00  102 

60,824  66  90 

10,000  00  101 

29,500  00  98 

6,693  75  12 

4,060  00  63 
$285,535  86 


60,000  00 

14,720  00 

5,750  00 

7,120  00 

2,500  00 

450  00 

16,125  00 

50  00 

13,500  00 

25,500  00 

10,500  00 

1,020  00 

4,040  00 

3,570  00 

54,000  00 

10,100  00 

29,400  00 
1,800  00 

3,654  00 
$291,424  00 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 

MANCHESTER,  N.  H. 

Inoorporated  i860.    Commenced  busineos  April,  1870. 
Paii>>up  Capital,  $1,100,000. 


FRANK  W.  SARGENT.  PrMiient. 


FRANK  E.  MARTIN, 
LEWIS  W.  CROCKETT, 
WILLIAM  B.  BURPEE, 


iSeeretortM. 


Net  fire  premiums, 


Home  Office,  876  Elm  Street. 
Income. 


Gross  interest  on  mortgages,  $10,751.61;   collaterals,  $1,531.25; 

stocks  and  bonds,  $183,513.15;  gross  rents,  $14,440.24,  . 
Gross  profit  on  sale  of  ledger  assets,  .... 
Agents'  balances  previously  chaiged  off,  .... 


.  $2,151,924  69 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 


210,236  25 

798  80 

37  63 


.  $2,362,997  37 
.    4,166,807  65 

.  $6,529,805  02 


$1,136,908  61 

10,921  91 

109,980  00 

475,204  03 

29,996  18 

87,004  50 
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Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  ledger  assets,   . 
Agents'  balances  chaiged  off,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A)^  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,203.78;  bonds,  $38,117.96,. 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value, 
Due  from  other  companies,     .... 


161,576  86 

19,231  05 

5,827  72 

1,356  57 

6,184  92 

24,175  97 

2,273  40 

9,301  29 

7,219  56 

2,619  22 

50,295  57 

6,712  56 

16,658  11 

40,131  07 

995  91 

9,705  68 

$2,114,280  69 

$4,415,524  33 


$95,350  00 

171,850  00 

3,657,966  07 

266  23 

187,820  93 

302,271  10 

$4,415,524  33 


40,321  74 

10,600  00 

968,177  91 

12,834  08 


Gross  assets, $5,447,458  06 


Liabilities. 

Unpaid  losses,  including  $10,409  resisted,  $269,104.36;   less  re- 
insurance, $43,918.75,  ...... 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  stockholders,    ...... 

Salaries,  expenses  and  accounts,  due  or  accrued, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $38,800.73;  reinsurance,  $17,520.63, 

Reserve  for  contingencies,       ...... 

Sinking  fund  for  office  building,       ..... 


Total, 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$1,100,000  00 
1,763,788  10 


$225,185  61 

1,887,142  99 

20  00 

15,000  00 

65,000  00 

56,321  36 

235,000  00 

100,000  00 

$2,583,669  96 


2,863,788  10 


Total  liabilities  and  surplus, $5,447,458  06 


NEW   HAMPSHIRE   FIRE   INSURANCE    GO. 


379 


Fire  risks  in  force  Dec.  31,  1908, 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Risks  and  Premiums. 

Riaki.  Premiums. 

.  $323,432,534  00  $3,738,555  32 


212,724,758  00    2,583,091  59 


.  $536,157,292  00  $6,321,646  91 
.     195,270,729  00    2,423,868  17 

.  $340,886,563  00  $3,897,778  74 
22,863,966  00       246,454  17 


Net  amount  in  force, 


$318,022,597  00  $3,651,324  57 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  di\ndends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$34,702,596  46 
19,151,073  00 
2,186,858  00 
1,155,762  07 
110,000  00 
211,200  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100  shares 

100 

«< 

100 

•( 

200 

« 

200 

« 

100 

§4 

275 

€1 

200 

t€ 

300 

tt 

400 

€€ 

1,100 

«( 

33 

« 

175 

« 

500 

« 

400 

« 

100 

it 

200 

tl 

1,035 

tl 

100 

4* 

1,000 

44 

200 

« 

123 

« 

130 

44 

200 

« 

50 

f« 

200 

« 

2,500 

« 

200 

<« 

40 

«f 

20O 

« 

250 

44 

10  shares 

80 

50 

24 

50 

130 

60 

100  shares 

200 

14 

Railroad  Stocks. 
Atchison,  Topeka  &  Santa  F^, 
Baltimore  &  Ohio, 
Baltimore  &  Ohio,  preferred, 
Boston  A.  Albany,  . 
Boston  &  Maine,     . 
Boston  &  Maine,  preferred, 
Chicago  Great  Western,  preferred,    . 
Ch.  June.  Rvs.  &  XJ.  St.  Y.  Co.,  pref., 
Chicago,  Milwaukee  &  St.  Paid, 
Chicago,  Milwaukee  &  St.  Paul,  pref., 
Chicago  A  North  Western,  common, 
Chicago,  Rock  Island  &.  Pacific, 
Concord  &  Montreal,  Class  1  and  2,   . 
Concord  &  Montreal,  Class  4, 
Delaware  A  Hudson  Co., 
Fitchburg  preferred. 
Great  Nortnem,  preferred, 
Illinois  Central, 
Maine  Central, 
New  York  Central  &  Hudson  River, 
New  York,  New  Haven  &  Hartford, 
New  York,  N.  H.  &  Hart.  (25%  pd.). 
Northern  New  Hampshire, 
Northern  Pacific,    . 
Norwich  A  Worcester,  preferred, 
Pemigewasset  Valley, 
Pennsylvania, 

Pittsburg  Ft.  Wayne  &  Chicago, 
Suncook  Valley, 
Union  Pacific, 
Union  Pacific,  preferred. 

Bank  Stocks, 
Exeter  Banking  Co.,  Exeter,  N.  H., 
First  National,  Concord,  N.  H., 
First  National,  Peterborough,  N.  H. 
Laconia  National,  . 
Lancaster  National, 
Merchants'  Nat.,  Manchester,  N.  H 
Pemigewasset  Nat.,  Plymouth,  N.  H 

Miscettaneous  Stocks. 
Adams  Express  Co., 
American  Express  Co.,    . 


Book  Value. 

$10,000  00 

10,000  00 

8,650  00 
20,000  00 
20,000  00 
10,000  00 
23,125  00 
20,000  00 
27,175  00 
40,000 
110,000 

3,300 
17,500 
50,000  00 
40,000  00 

9,200  00 

20,000 

103,406 

10,000 

100,000 

20,000 

3,075 
13,000 
20,000 

5,000  00 

26,000  00 

125,000  00 

20,000  00 

4,000  00 
20,000  00 
21,968  75 


00 
00 
00 
00 


00 
10 
00 
00 
00 
00 
00 
00 


1,000 
8,000 
6,000 
2,400 
5,000 
13,000 
6,000 


00 
00 
00 
00 
00 
00 
00 


1,000  00 
20,000  00 


Bate. 
123 
118 

92 
230 
149 
160 

64 
118 
158 
172 
185 
200 
165 
167 
185 
132 
144 
148 
200 
127 
158 
148 
147 
146 
210 
138 
137 
176 
100 
206 
104 

182 
320 
140 
100 
125 
125 
200 

250 
300 


Market  Value. 
$12,300  00 
11,800 

9,200 
46,000 
29,800 
16,000 
17,600 
23,600 
47,400 
68,800 
203,500 

6,600 
28,875 
83,500 
74,000 
13,200  00 
28,800  00 
153,180 
20,000 
127,000 
31,600 

6,672 
19,110 
29,200 
10,500  00 
35,880  00 
171,260 
35,200 

4,000 
41,200 
26,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
76 
00 
00 


00 
00 
00 
00 
00 


1,820 

25,600 

7,000 

2,400 

6,250 

16,260 

12,000 


00 
00 
00 
00 
00 
00 
00 


25,000  00 
60,000  00 
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680 
425 

6 

21 

300 

100 

600 

2 
10 

4 

1 


it 
it 
tt 
it 
tt 
tt 
tt 
tt 
tt 
tt 


300  shares  American  Sugar  Refiniiig  Co.,  pref., 
floft      u      American  Tel.  &  Tel.  Co., 

Amoekeag  Mfg.  Co.,  Man.,  N.  H., 
General  Adjustment  Bureau,    . 
Manchester,  N.  H.,  Gas  Light  Co., 
Massachusetts  Gas  Cos^  pref., 
Nashua  C,  G.  &  C.  P.  Co.,  pref., 
Pullman  Co.,  .... 

South.  Adj.  Bureau  of  Atlanta,  Ga., 
Underwriters'  Sal.  Co.  of  Chica^, 
Underwriters'  Sal.  Co.  of  New  York, 
Western  Adj.  &  ^^^P;  ^-t  Chicago, 
K^^fi^  shares  Western  Union  Telegraph  Co.,  . 

Government  Bonds. 
Imperial  Japanese  1st  series  4^,  1925, 
United  States  4s,  1925,      .... 

State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  4s,  1937,     .... 
Columbus,  O.,  school  5s,  1914,   . 
Concord,  N.  H.,  4s,  1922, 
Concord,  N.  H.,  3^,  1923-24,    . 
Dallas,  Texas,  4s,  1947,     .... 
Duluth,  Minn.,  48,  1936, 
East  Portland,  Oregon,  6s,  1921, 
Georgia  4^,  1915,     ..... 
Hillsborough  County,  N.  H.,  4s,  1915, 
Lowell,  Mass.,  4|s,  1911,   .... 

Lowell,  Mass.,  4}8,  1913 

Lowell,  Mass.,  448,  1915,   .... 

Manchester,  N.  H.,  4s,  1915, 

Manchester,  N.  H.,  series  B,  4^,  1913, 

Memphis,  Tenn.,  4s,  1937, 

Newberry  School,  South  Carolina,  4^8,  1949, 

New  York,  N.  Y.,  4s,  1956, 

New  York,  N.  Y.,  4^  1957,       . 

Rockingham  County,  N.  H.,  4s,  1918, 

Saginaw,  Mich.,  4s,  1924, 

Santa  Barbara,  Cal.,  4^,  1934,  . 

Seattle,  Wash.,  5s,  1911,    . 

Seattle,  Wash.,  4^8,  1927, 

Springfield,  Mass.,  48,  1917, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, . 
Bangor  &.  Aroostook  ref.  mort.  48,  1951, 
Bangor  &.  Aroostook  (M.  Ext.)  Ist  mort.  56,  1937 
Boston,  Con.  &,  Mon.  imp.  mort.  6s,  1911,     . 
Boston  &.  Maine  4s,  1926, 
Brook.  Rap.  Tran.  Co.  1st  ref.  mort.  4s,  2002, 
Buffalo,  Roch.  &  Pitts,  con.  mort.  4^,  1957, 
Central  of  New  Jersey  gen.  mort.  5s,  1987,   . 
Chicago,  Buri.  &  Quincy  (Den.  Ex.)  4s,  1922, 
Ch.,  Burl.  &  Quincy  (III.  Div.)  ref.  mort.  3^  1949 
Ch.,  Mil.  &  St.  Paul  gen.  mort.  3^8,  1989,     . 
Ch.,  Mil.  &  St.  Paul  Ry.  Co.  deb.  4s,  1934,   . 
Chicago  Junction  1st  mort.  4s,  1945,   . 
Cincinnati,  Rich.  &.  Muncie  1st  mort.  5s,  1950, 
Cin.,  San.  &  Cleve.  Co.  con.  1st  mort.  5s,  1928, 
Columbia  &  Greenville  1st  mort.  6s,  1916,  . 
Concord  &  Claremont  1st  mort.  4^,  1914,   . 
Concord  &  Montreal  1st  mort.  4s,  1920, 
Concord  &  Montreal  deb.  3^8,  1920,    . 
Concord  <k  Montreal  deb.  4s,  1920, 
Conn.  &  Pass.  Rivers  1st  mort.  4s,  1943, 
Delaware  &,  Hudson  conv.  deb.  4s,  1916, 
Delaware  &  Hudson  1st  lien  equip.  4^s,  1922, 

Fitchburg  48,  1927, 

Grand  Rapids,  Beld.  &  Sag.  1st  mort.  5s,  1924, 
Hannibal  <fe  St.  Joseph  con.  mort«  6s,  1911, 
Interborough  Rapid  Transit  Co.  mort.  58,  1952, 
Lake  Shore  &,  Michigan  Southern  deb.  4s,  1928, 
Lake  Shore  <Sc  Michigan  Southern  deb.  4s,  1931, 


Book  Valae.  Bate. 

$30,000  00  124 

68,000  00  143 

42,500  00  308 

300  00  100 

2,100  00  700 

23,300  00  93 

10,000  00  100 

39,200  00  190 

100  00  100 

1,000  00  76 

400  00  125 

100  00  100 

8,376  25  78 

11,105  25  95 

75,000  00  115 

25,000  00  104 

10,000  00  105 

5,000  00  102 

10,000  00  97 

19,200  00  93 

9,675  00  96 

25,000  00  113 

10,000  00  105 

15,000  00  100 

7,500  00  101 

7,500  00  103 

7,500  00  104 

15,000  00  101 

30,000  00  102 

29,775  00  98 

10,000  00  100 

9,997  00  100 

30,000  00  111 

5,000  00  102 

10,000  00  99 

20,000  00  106 

10,000  00  101 

10,000  00  106 

25,000  00  102 

46,100  00  100 

9,575  00  84 

25,000  00  107 

50,000  00  102 

24,400  00  99 

24,156  25  87 

10,000  00  110 

25,000  00  125 

21,758  00  100 

20,000  00  90 

25,000  00  90 

23,625  00  94 

40,000  00  94 

25,000  00  96 

10,000  00  109 

20,000  00  107 

30,000  00  102 

100,000  00  100 

25,000  00  94 

40,000  00  98 

27,895  00  100 

12,000  00  103 

29,500  00  102 

40,000  00  99 

8,000  00  99 

10,000  00  102 

25,000  00  104 

25,917  50  96 

23,250  00  95 


Market  Yelne. 

$37,200  00 

97,240  00 

130,900  00 

300  00 

14,700  00 

27,900  00 

10,000  00 

95,000  00 

100  00 

750  00 

500  00 

100  00 

7,995  98 

11,566  25 
86,250  00 

26,000  00 

10,500  00 

5,100  00 

9,700  00 

18,600  00 

9,600  00 

28,250  00 

10,500  00 

15,000  00 

7,575  00 

7,725  00 

7,800  00 

15,150  00 

30,600  00 

29,400  00 

10,000  00 

10,000  00 

33,300  00 

5,100  00 

9,900  00 

21,200  00 

10,100  00 

10,600  00 

25,500  00 

50,000  00 
8,400  00 
26,750  00 
51,000  00 
24,750  00 
21,750  00 
11,000  00 
31,250  00 
23,000  00 
36,000  00 
22,500  00 
23,500  00 
37,600  00 
24,000  00 
10,900  00 
21,400  00 
30,600  00 
100,000  00 
23,500  00 
39,200  00 
28,000  00 
12,360  00 
30,600  00 
39,600  00 
7,920  00 
10,200  00 
26,000  00 
24,960  00 
23,750  00 
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Lehigh  Valley  Terminal  Ist  mort.  6b,  1941,  . 

Maine  Central  notes,  4s,  1014,    .... 

Manchester  &  Lawrence  series  A  4s,  1922,  . 

Manchester  Trac.  Light  &  Power  Go.  1st  66,  1921, 

Michigan  Central  notes,  5s,  1910, 

Michigan  Central  4s,  1929,  .... 

Minn.,  St.  P.  &  S.  Ste.  M.  Ist  con.  mort.  4s,  1938, 

Minn.,  St.  P.  &  S.  Ste.  Marie  equip,  notes,  6s,  1915, 

Missouri  Pacific  1st  mort.  6s,  1920,     . 

Montana  Central  Ist  mort.  5s,  1937,   . 

New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 

New  York  Cent.  Lines  equip,  trust  5s,  1919, 

New  York,  N.  H.  A  H.  conv.  deb.  6s,  1948, 

New  York,  N.  H.  &  H.  conv.  deb.  3is,  1956, 

N.  Y.,  N.  H.  &  H.  (Har.  R.  &  P.  C.)  let  mt.  48, 1954, 

Northern  Pacific  Great  Northern  4s,  1921,  . 

Northern  Pac.  (St.  P.  &  Dul.  Div.)  4s,  1996, 

Omaha  Street  1st  mort.  56,  1914, 

Ortegon  Short  Line  ref.  mort.  4s,  1929, 

Oregon  Short  Line  1st  mort.  6s,  1922, 

Oregon  Short  Line  con.  1st  mort.  56,  1946,  . 

Pennsylvania  Go.  col.  4s,  1931,  . 

Peterborough  &  Hillsborough  Ist  mort.  4^,  1917, 

Richmond-Washington  Go.  col.  tr.  mort.  48,  1943, 

St.  L.,  I.  Mt.  A8o.(EL&  G.  Div.)  1st  mort.  4s,  1933, 

Sullivan  County  1st  mort.  48,  1924, 

Toledo,  St.  Louis  &  Western  prior  lien,  3^8,  1925, 

Union  Pacific  1st  mort.  48,  1947, 

Utah  &  Northern  1st  mort.  48,  1933, 

Watertown  &  Rome  1st  mort.  68,  1910, 

West  End  Street  4^,  1923, 

Miacdlanemts  Bonds, 
Adams  Express  Go.  col.  4s,  1948, 
Adams  Express  Go.  col.  48,  1947, 
American  Locomotive  Co.,  series  £,  notes,  5s,  1911 
American  Tel.  ft  Tel  Go.  col.  48,  1929, 
American  Tel.  A  Tel.  Go.  notes,  56,  1910,     . 
Beriin  Mills  Co.  1st  mort.  56,  1920,     . 
Beriin  Mills  Co.  Ist  mort.  56,  1925,      . 
Central  Loan  ft  Land  Co.,  scries  B  68,  1898, 
Central  Loan  ft  Land  Co.,  series  G  6s,  1898, 
Great  Northern  Paper  Go.  Ist  mort.  56,  1927, 
Massachusetts  Gas  Companies  4^,  1929, 
Metropolitan  Steamship  Go.  5s,  1930, 
Minneapolis  Gas  light  Go.  Ist  gen.  mort.  5s,  1930, 
People's  G.  Lt.  ft  Coke  Co.,  Gh.,  ref.  mort.  5s,  1947, 
Swift  ft  Co.,  Chicago,  Ist  mort.  5s,  1914, 
United  States  Ste^  Go.  2d  mort.  5s,  1963,   . 
Western  Tel.  ft  Tel.  Go.  col.  5r,  1932,   . 
Western  Union  Tel.  Go.  col.  5s,  1938,  . 
Western  Union  Tel.  Go.  convs.  48.  1936, 
Westinghouse  Elec.  ft  Mfg.  Go.  col.  notes,  6s,  1910, 


} 


Book  Yalas. 
$35,000  00 
24,843  75 
25,000  00 
99,475  00 

9,937  50 
18,575  00 
20,000  00 

9,975  00 
10,000  00 
24,250  00 

9,983  10 
28,800  00 
18,200  00 
16,500  00 
15,000  00 
85,000  00 
24,968  75 
25,000  00 

9,612  50 
20,000  00 
25,000  00 
20,000  00 
20,000  00 

9,800  00 
18,300  00 
25,000  00 
22,437  50 

9,900  00 
11,700  00 
10,000  00 
25,000  00 


19,881 
4,000 
44,375 
54,600 
24,187 
24,125 
24,125 

600 

49,760 
48,934 
20,000 
50,000 
10,000 
25,000 
19,025 
16,000 
25,000 
•  875 
14,625 


00 
00 
00 
00 
50 
00 
00 

00 

00 
37 
00 
00 
00 
00 
00 
00 
00 
00 
00 


{ 


Rste. 

115 

100 

100 

104 

100 

93 

99 

101 

111 

114 

96 

106 

134 

102 

101 

97 

96 

100 

95 

117 

113 

98 

102 

100 

88 

98 

89 

102 

99 

101 

105 

92 

92 

100 

93 

100 

98 

97 

26 

12 

101 

9S 

86 

100 

103 

100 

105 

98 

100 

103 

100 


Msrket  Value. 
$40,250  00 

25,000  00 

25,000  00 
104,000 

10,000 

18,600 

19,800 

10,100 

11,100 

28,600  00 
9,600  00 

31,800  00 

24,388 

16,830 

15,150 
164,900 

24,000 

25,000 
9,500 

23,400  00 

28,250  00 

19,600  00 

20,400  00 

10,000 

17,600 

24,500 

22,250 

10,200 

11,880 

10,100  00 

26,250  00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


$3,657,966  07 


23,000  00 
18,400  00 
45,000  00 
51,150  00 
25,000  00 
24,500  00 
24,250  00 
950  00 
166  00 
60,500  00 
49,000  00 
17,000  00 
50,000  00 
10,300  00 
25,000  00 
21,000  00 
15,680  00 
26,000  00 
1,030  00 
15,000  00 

$4,626,143  98 


NL\GARA  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Jiily,  i860.    Commenced  business  August,  1850. 

Paid-ttp  Capital.  1760.000. 
HAROLD  HERRIGK.  PrtaiderU.  GEORGE  W.  DEWEY.  Secretary. 

Home  Office,  26  Ldberty  Street. 

Income. 
Net  fire  premiums,  ........  $3,184,329  42 

Gross  interest  on   mortgages,  $30,568.73;    stocks  and  bonds, 

$182,313.47;  bank  deposits,  $14,532.24;  all  other,  $765.49,    .       228,179  93 
Gross  profit  on  sale  of  stocks,  ......         66,238  74 
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Sale  of  rights. 

From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
jLi^nTis, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds. 

Gross  decrease  in  book  value  of  stocks. 

Agents'  balances  charged  off,  . 

AD  other  disbursements, 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $8,403.54;  bonds,  $10,140.41 ;  other  assets,  $23,922. 
Market  value  of  stocks  and  bonds  over  book  value, 


$3,097  00 

55  77 

$3,481,900  86 

4,921,557  12 

$8,403,457  98 


$1,455,614  30 

35,406  81 

150,000  00 

625,418  13 

111,930  82 

186,845  61 

35,519  66 

31,718  95 

24,686  65 

4,239  84 

1,689  60 

8,579  39 

32,697  89 

9,041  43 

14,767  58 

65,320  20 

13,215  22 

8,825  69 

1,175  00 

3,097  00 

19  50 

16,426  51 

$2,836,235  78 

$5,567,222  20 


$672,000  00 

3,582,745  47 

1,076  99 

230,804  52 

600,000  00 

480,595  22 

$5,567,222  20 


Gross  assets,*  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Dividends  on  stocks,       ..... 


72,         42,466  67 
518,992  03 

.  $6,128,680  90 


$6,022 
19,850 


06 
00 


25,872  06 


Admitted  assets,     .  $6,102,808  84 


*  Including  $375,000  special  reflerve  under  New  York  law. 
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Liabilities. 

rnpaid  losses,  including  932,260.45  resisted,  $299,712.06;   less 

leinsurance,  $37,781.61, $261,930  45 

TJneamed  premiums  on  outstanding  risks,         ....  2,786,419  49 

State,  county  and  municipal  taxes,  due  or  accrued,  .  30,000  00 


ToUl,    . 
Cash  capital, 

Surplus  over  all  liabUities, 
Surplus  to  policy  holders, 


$750,000  00 
2,274,458  90 


$3,078,349  94 

3,024,458  90 

Total  liabilities  and  surplus, $6,102,808  84 

Risks  and  Premiums. 

Risks.  PmnhiHis. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $540,368,706  00  $5,652,120  81 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


389,161,071  00    4,324,285  63 


.  $929,529,777  00  $9,976,406  44 
.    351,907,065  00    4,040,131  12 


.  $577,622,712  00  $5,936,275  32 
.      66,731,496  00       548,068  13 

.  $510,891,216  00  $5,388,207  19 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (20  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 


$69,138,028  34 

38,858,410  33 

3,579,000  00 

1,550,565  71 

150,000  00 

297,150  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
2,000  shares  Atch.,  Top.  A.  Santa  F4,  pref., 
Baltimore  &  Ohio, 
Central  of  New  Jersey,    . 
Chicago,  Milwaukee  &  St.  Paul,  pref. 
Chicago,  Milwaukee  &  St.  Paul, 
Chicago  &  Northwestern, 
Qeveuoid  &  Pittsburg,    . 
Louisville  &  Nashville,    . 
Morris  A  Essex,  .   . 
New  York,  Lack.  &  Western, 
Northern  Pacific,    . 
Pennsylvania, 

Pittsburg,  Ft.  Wayne  &  Chicago, 
Rensselaer  A  Saratoga,   . 
Southern  Pacific,    . 
Union  Pacific, 

Bank  Stocks, 
350  shares  American  Exclumge  National,  N.  Y., 
New  York  Trust  Co.,  N.  Y.,     . 
U.  S.  Mortgage  &  Trust  Co.,  N.  Y.,   . 

MiaceUaneous  Stocks. 
162^  shares  Chateaugay  Ore  &  Iron  Co.  1st  pref., 

3        "      General  Adjustment  Bureau, 
500        "      Intern.  Harvester  Co.  cumu.  pref.,  . 
14        "      Louisville  Property  Co., 


2,000 

500 

600 

500 

2,500 

200 

1,400 

400 

300 

2,000 

625 

100 

100 

1,300 

1,000 

350  81 

lan 

400 
inn 

Book  Value.  Rate. 

$197,911  98  105 

225,283  57  118 

83,095  84  314 

58,034  06  172 

67,361  72  168 

367,885  08  185 

18,837  50  176 

205,345  00  158 

37,200  00  185 

34,682  50  127 

260,026  90  146 

42,911  26  137 

18,886  26  176 

19,700  00  199 

144,486  89  137 

156,203  07  206 

42,000  00  250 

226,000  00  670 

44,806  26  466 

16,260  00  20 

150  00  100 

51,476  00  128 

.   980  00  45 


00 
00 
00 
00 
00 


Markst  Tahie. 
$210,000  00 

236,000  00 

167,000  00 

103,200 
79,000 

462,600 
17,600 

221,200 
37,000  00 
38,100  00 

292,000  00 
42,812  60 
17,600  00 
19,900  00 

178,100  00 

206,000  00 

87,600  00 

268,000  00 

45,600  00 

3,260  00 

150  00 

64,000  00 

630  00 
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100  shares  Natiomd  Biscuit  Co.,  preferred. 


1,200 

2 

10 

5 

1,000 


n 
ti 
it 


Pullman  Co..  .... 

Southern  Aajustment  Co., 
Underwriters  Sal.  Co.  of  New  York, 
Underwriters  Sal.  Co.  of  Chicago,  111., 
U.  S.  Steel  Corporation,  preferred,    . 

State  and  Municipal  Bonds, 
Albuquerque,  New  Mexico,  4^,  1929, 
Georgia  4|8,  1915,     . 
Manchester,  Va.,  48,  1936, 
New  York,  N.  Y.,  school  Ss,  1911, 
New  York,  N.  Y.,  48,  1936, 
New  York,  N.  Y.,  38,  1912,  .      . 
New  York,  N.  Y.,  3^,  1918,       . 
Norfolk,  Va.,  49,  1936, 
Norfolk,  Va.,  5e,  1923, 
Portland,  Ore.,  6s,  1923,    . 
Portland,  Ore.,  Port  of,  6s,  1922, 

Railroad  Bonds, 
Atchison,  Topeka  &.  Santa  F6  conv.  6s,  1917,     . 
Chicago,  It.  I.  &  Pac.  1st  ref.  mort.  4s,  1934, 
Kansas  City,  F.  Scott  &  Memphis  4s,  1936, 
Southern  Pacific  conv.  48,  1929, 

MtHceUaneous  Bonds. 
Hackensack  (N.  J.)  Water  Co.  Ist  48,  1962, 
Lake  Gas  Co.  of  Cook  Co.,  111.,  1st  mort.  66,  1916, 
N.  Y.  G.,  E.  Lt.,  Ht.  &  Power  Co.  48, 1949,   . 
United  States  Steel  Corporation  6s,  1963,    . 


Book  Value. 

Rate. 

Market  YahM. 

$11,612  60 

124 

$12,400  OO 

213,679  74 

190 

228,000  00 

100  00 

100 

100  00 

1,000  00 

126 

1,260  00 

600  00 

76 

376  00 

103,816  67 

126 

126,000  OO 

10,680  00 

106 

10,600  OO 

11,392  60 

106 

10,600  00 

26,031  26 

96 

24,000  OO 

200,000  00 

99 

198,000  OO 

84,460  00 

100 

82,000  00 

60,000  00 

98 

49,000  OO 

62,072  20 

96 

61,840  OO 

12,030  00 

96 

11,620  OO 

641  26 

108 

640  OO 

12,100  00 

109 

10,900  00 

48,000  00 

108 

43,200  OO 

24,000  00 

123 

29,620  OO 

42,688  89 

91 

46,600  OO 

60,096  13 

83 

62,260  OO 

100,126  00 

106 

106,000  OO 

48,876  00 

89 

44,600  OO 

20,300  00 

104 

20,800  00 

48,837  60 

84 

42,000  00 

102,496  98 

106 

106,000  OO 

$3,682,746  47 

$4,101,737  60 

THE  NORTH    BRITISH  AND  MERCANTILE  INSURANCE  COMPANY 

OF  NEW  YORK,  NEW  YORK,  N.  Y. 

Inoorporated  Ootober,  1807.    CommenGed  buBinees  October,  1897. 

Paii>>up  Capital,  1200,000. 
E.  G.  RICHARDS.  Pruident.  J.  F.  HASTINGS,  Secretary, 

Home  Office,  76  William  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $76.80;  stocks  and  bonds,  $44,967.19; 


$514,817  55 


bank  deposits,  $740.01 ;  all  other,  $3.10, 
Gross  profit  on  sale  of  bonds, 
Sale  of  rights. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 

Disbursements. 

Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Expenses  of  special  and  general  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 


45,787  10 
10,502  41 
698  25 

$571,805  31 
1,259,323  97 

$1,831,129  28 


$108,082  45 

1,782  30 

20,000  00 

134,739  46 

781  57 

638  43 

27,472  23 

4,680  00 

3,328  65 

1,981  74 

51  83 
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Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Agents'  balances  chaiged  off,  ..... 


Total  disbursements, 
Balance, 


$773  99 
5,580  35 
1,814  31 
1,164  90 
5,273  57 
1,554  62 

673  26 
1,240  25 

300  18 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest.,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         .         .         . 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value. 


$321,914  09 
$1,509,215  19 


$1,439,506  11 

20,356  06 

49,253  02 

100  00 

$1,509,215  19 

10,317  00 
19,283  89 


Gross  assets, $1,538,816  08 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .      $248  15 

Deposit  with  Philadelphia  Underwriters'  Association,        100  00 


348  15 


Admitted  assets, $1,538,467  93 


LlABIUTIES. 

Unpaid  losses,  including  $1,590  resisted,  $45,359;   less  reinsur- 
ance, $14,785.50,         ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


$200,000  00 
923,637  10 


$30,573  50 

373,257  33 

11,000  00 

$414,830  83 


1,123,637  10 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RiBkB.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,  .         .    $85,533,403  00     $615,201  22 


.  $1,538,467  93 


Fire  risks  written  during  the  year. 

Total,    .... 
Ebcpired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amoimt  reinsured, 

Net  amount  in  force. 


101,589,506  00       734,783  91 


$187,122,909  00  $1,349,985  13 
77,679,342  00       510,827  79 


$109,443,567  00     $839,157  34 
15,823,192  00       151,859  45 


$93,620,375  00     $687,297  89 
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MiSCELLANBOUS. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  oi^anization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 


«2,190,020  37 

577,696  69 

152,000  00 

115,534  44 

20,000  00 

5,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 

100  shares  Allegheny  &  Western, 

1,000  "  Atch.,  Topeka  &  Santa  F4,  pref., 

500  "  Baltimore  &  Ohio,  pref., 

1,000  "  Chicago,  Milwaukee  A  St.  Paul,  pref. 

100  ''  Chicago  A  North  Western,  pref., 

600  "  Cleveland  A  Pittsburgh, 

400  "  Erie.  Ist  preferred, 

600  "  Hocking  Valley,  preferred, 

1,600  "  Reading  Cos.,  1st  preferred, 

1,000  "  Southern,  preferred, 

500  "  Southern,  Mobile  A  Ohio  tr.  certs. 

500  "  Union  Pacific,  preferred, 

Miscdlaneoua  Stocks. 
4  shares  General  Adjustment  Bureau,   . 

State  and  Municipal  Bonds. 
Brooklyn.  N.  Y..  3^,  1926, 
New  York,  N.  Y.,  3^  1929,       . 
New  York,  N.  Y.,  Brooklyn  School  3^  1937, 
New  York,  N.  Y.,  3^  1949,       . 
New  York  Park,  N.  Y.,  3s,  1914, 
New  York  Water,  N.  Y.,  4^8,  1957,    . 
New  York  Canal  Improvement  3s,  1912, 

Railroad  Bonds, 
Atch.,  Top.  A  Santa  F4  Trans.  S.  L.  4s,  1958, 
Chicago,  Milwaukee  A  St.  Paul  deb.  4s,  1934, 
Chicago  A  Western  Indiana  4s,  1952, 
Interboro  Rapid  Transit,  series  A,  5s,  1952, 
Lake  Shore  A  Michigan  Southern  4s,  1928, 
Manhattan  con.  mort.  4s,  1990, 
New  York  Cent.  A  Hud.  Riv.  ref.  mort.  S^s,  1997, 
North.  Pac.  A  Gt.  North.  (C,  B.  A  Q.  col.)  4s,  1921, 
Oregon  Short  Line  ref.  mort.  4s,  1929, 
Union  Pacific  convertible  4s,  1927, 


Book  Yahie. 

$12,817  79 

103,443  56 

46,013  06 

142,050  25 

16,163  80 

29,752  52 

31,403  31 

53,069  83 

71,916  82 

83,000  00 

45,851  83 

47,368  13 

400  00 

52,546  00 
55,885  00 
26,673  00 
28,229  48 
30,026  89 
53,717  00 

50.431  00 

47,808  94 
47,556  56 
50,000  00 
51,702  44 
46,329  61 

50.432  59 

27.675  00 
47,556  25 

47.676  53 
42,008  92 

$1,439,506  11 


Bate. 

146 

105 

92 

172 

227 

100 

51 

92 

92 

75 

87 

104 

100 

95 
93 
92 
90 
96 
111 
100 

94 
94 
94 

104 
96 
98 
91 
97 
95 

117 


Market  Yalne. 

$14,600  00 

105,000  00 

46,000  00 

172,000  00 

22,700  00 

30,000  00 

20,400  00 

55,200  00 

73,600  00 

75,000  00 

43,500  00 

52,000  00 

400  00 


47,500 
49,290 
23,000 
22,500 
28,800 
55,500 
50,000 


00 
00 
00 
00 
00 
00 
00 


47,000  00 
47,000  00 
47,000  00 
52,000  00 
48,000  00 
49,000  00 
27,300  00 
48,500  00 
47,500  00 
58,500  00 

$1,458,790  00 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Oct.  22,  1897.    Commenced  business  Oct.  25,  1807. 

Paid-up  Capttal,  1350,000. 
LEANDER  N.  LOVELL,  President.  JAMES  MARSHALL,  SeereUirt. 

Home  Office,  1  Liberty  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross   interest   on   mortgages,   91,398.88;    stocks   and   bonds, 

$36,128.33;  bank  deposits,  $264.19,       . 
Gross  profit  on  sale  of  stocks, 
Gross  increase  in  book  value  of  stocks  and  bonds. 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .         .       •  . 

A.  oxai,     ....... 


$668,972  43 

37,791  40 
13,354  12 
67,325  00 

$787,442  95 
974,313  91 


$1,761,756  86 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenus,  •.  ....... 

Legal  expenses,      ....... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 

All  other  disbursements,  ..... 

Total  disbursements, 

Balance,  ....... 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets, 

Liabilities. 

Unpaid  losses,  including  $3,433  resisted,  $59,019.79;   less  rein- 
surance, $5,017.59,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  reinsurance,       ........ 


$311,792  87 

6,659  11 

17,500  00 

241,693  68 

190  00 

4,500  00 

705  96 

2,912  01 

4,481  05 

1,012  83 

14,735  49 

2,171  50 

666  85 

$609,021  35 

$1,152,735  51 


$985,168  75- 

4,022  18 

23,699  48 

50,000  00 

89,845  10 

$1,152,735  51 


47,868  75 
$1,200,604  26 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$350,000  00 
202,226  15 


$54,002  20 

573,118  04 

12,500  00 

8,757  87 

$648,378  11 


552,226  15 


Total  liabilities  and  surplus, $1,200,604  26 

Risks  and  Premiums. 

Riaks.  Premiumt. 

Fire  risks  in  force  Dec.  31,  1908,      .  .    $87,158,306  00     $963,428  50 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


85,833,724  00       879,679  67 


$172,992,030  00  $1,843,108  17 
69,809,699  00       686,947  21 


$103,182,331  00  $1,156,160  96 
8,077,624  00         74,975  44 


$95,104,707  00  $1,081,185  52 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (5  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


$4,712,480  06 

2,527,312  26 

118,250  00 

330,393  73 

17,500  00 

123,900  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

200  shares  Atchisoiii  Topeka  &  Santa  F^, 

500  "  Atchison,  Topeka  &  Santa  F6,  pref . 

100  **  Baltimore  &  Ohio,  preferred,    . 

300  "  Chicago,  Milwaukee  &  St.  Paul,  pref. 

300  "  Chicago  &  Northwestern, 

300  "  Delaware  &  Hudson  Co., 

1,400  "  Lehirfi  Valley, 

300  "  Mannattan,    .... 

60  "  New  York,  N.  H.  &  Hart.  (25%  pd.) 

200  "  Northern  I'acific,    . 

1,250  "  Pennsylvania, 

400  "  Reading,  1st  preferred,    . 

200  "  Southern,  preferred, 

Municipal  Bonds. 
New  York,  N.  Y.,  3*8,  1915, 
New  York,  N.  Y.,  3i«,  1916, 
New  York,  N.  Y.,  3^8,  1954, 

RaUroad  Bonds 
Ann  Arbor  1st  mort.  4s,  1995, 
Atchison,  Topeka  <&  Santa  Fl  oonv.  4s,  1955, 
Atlantic  Coast  Line  (L.  <&.  N.  col.)  4s,  1952, 
Bait.  &  Ohio  (So.  West.  Div.)  1st  mort.  3^  1925 
Central  Paci6c  1st  ref.  mort.  4s,  1949, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 
Manhattan  con.  mort.  4s,  1990, 
New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 
New  York,  N.  H.  <fe.  Hart.  conv.  deb.  6s,  1948, 
No.  Pc.-Gt.  No.  joint  (C,  B.  &  Q.  col.)  48,  1921, 
Oregon  Short  Line  ref.  mort.  48,  1929, 
Southern  Pacific  Ist  ref.  mort.  48,  1955, 


Book  Value. 

$20,000  00 

50,500  00 

9,400  00 
49,200  00 
54,900  00 
54,300  00 
117,381  25 
46,900  00 

1,562  50 
30,725  00 
78,500  00 
18,400  00 
12,400  00 

24,250  00 

24,250  00 

175,750  00 

17,200  00 
10,300  00 
17,400  00 
9,300  00 
19,800  00 
19,200  00 
14,850  00 
18,800  00 
27,700  00 
25,000  00 
18,800  00 
19,400  00 

$985,168  75 


Bate. 

123 

105 

92 

172 

185 

185 

219 

141 

148 

146 

137 

92 

75 

98 
97 
90 

80 
123 
95 
90 
97 
96 
98 
96 
134 
97 
95 
95 


Market  Value. 

$24,600  00 

52,500  00 

9,200  00 

51,600  00 

55,500  00 

55,500  00 

153,300  00 

42,300  00 

2,712  50 

29,200  00 

85,625  00 

18,400  00 

15,000  00 

24,500  00 

24,250  00 

171,000  00 


16,000 
12,300 
19,000 
9,000 
19,400 
19,200 
14,700 
19,200 
26,800 
24,250 
19,000 
19,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$1,033,037  50 


THE    NORTH   RIVER    INSURANCE  COMPANY,   NEW  YORK,   N.  Y. 

Incorporated  Feb.  6,  1822.    Commenced  business  March  6.  1822. 

Paid-up  Capital,  1350,000. 
WM.  E.  HUTCHINS,  PresidetU.  FREDERICK  H.  CRUM.  Secretary, 

Home  Office,  95  William  Street, 

Income. 
Net  fire  premiums,  ........  $1,552,001  06 

Gross  interest  on  mortgages,  $34,469.96;    collaterals,  $481.76; 
stocks  and  bonds,  $28,860.88;  bank  deposits,  $4,627.59;  gross 

rents,  $4,256.21, 72,696  40 

Gross  profit  on  sale  of  stocks  and  bonds,  .....         21,436  03 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


$1,646,133  49 
2,071,452  78 


Total, $3,717,586  27 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents, ......... 

Advertising,  printing  and  stationery,  .         . 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Stat«  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks  and  bonds,     . 

All  other  disbursements,  ..... 


Total  disbursements. 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),  . 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances,  ...... 


Total  ledger  assets. 


$794,276  46 

26,835  63 

34,343  75 

402,280  34 

39,480  28 

114,220  74 

15,000  00 

10,641  41 

5,436  17 

1,391  39 

5,199  99 

7,479  24 

10,985  32 

22,803  69 

27,236  91 

6,208  99 

4,304  55 

26,055  50 

1,623  59 

$1,555,803  95 

$2,161,782  32 


$823,600  00 

25,690  00 

801,577  22 

229,061  11 

281,853  99 

$2,161,782  32 


Non-Ledger  Assets. 

Interest  accrued  on:  — 
Mortgages,    $11,447.48;     bonds,    $4,737.47;     collateral    loans, 

«$247.45, 16,432  40 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .         16,447  78 


Gross  assets, $2,194,662  50 

Liabilities. 

Unpaid  losses,  including  $20,210.08  resisted,  $248,126;  less  rein- 
surance, $85,319, $162,807  00 

Unearned  premiums  on  outstanding  risks,         ....  1,249,653  94 

Dividends  due  stockholders,    .......  4,280  75 

State,  county  and  municipal  taxes,  due  or  accrued,   .  25,000  00 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$350,000  00 
402,920  81 


.  $1,441,741  69 


752,920  81 


Total  liabilities  and  surplus, $2,194,662  50 
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Risks  and  Premiums. 

Risks.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $278,993,984  00  $2,962,787  45 

Fire  risks  written  during  the  year,  .  .    248,999,843  00    2,781,187  76 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$527,993,827  00  $5,743,975  21 
240,050,505  00    2,637,158  20 


$287,943,322  00  $3,106,817  01 
66,810,864  00       663,267  08 


$221,132,458  00  $2,443,549  93 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$16,109,786  10 
.  8,064,639  34 
.    2,981,118  00 

797,299  06 
35,000  00 

164,600  00 


Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Valne. 

10  shares  Brooklyn  Union  Gas  Co.,  91,620  00 

60      "      International  Steam  Pump  Co.,  preferred,  5,400  00 

100      "      Royal  Baking  Powder  Co^  preferred,         .  11,000  00 

200      "      Denver  &  Rio  Grande  R.R.,  preferred,  17,400  00 


Loaned 
Thereon. 

91,000  GO 
3,000  GO 
8,690  00 

13,000  GO 


935,420  00         925,690  GO 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


tt 


RaUroad  Stocks, 
400  shares  Delaware  A^udson, 
300 
100 
1,000 
250 


Manhattan  Elevated,       . 

New  York,  N.  H.  &  Hart.  (25%  pd.) 

Pennsylvania, 

Pennsylvania  (30%  paid), 

Bank  Stocks. 
60  shares  Hanover  National, 
200      "      National  Bank  of  Commerce,  . 
20      "      Washington  Trust  Co.,    . 

MisceUaneous  Stocks. 
300  shares  American  Tel.  &  Tel.  Co., 
2      "      G^eneral  Adjustment  Bureau^    . 
5      "      Underwriters  Salvage  Co.,  N.  Y., 

Oovemmenl  Bonds, 
United  States  48,  1925,      .... 

Municipal  Bonds, 
New  York,  N.  Y.,  2*8,  1929,       . 

Railroad  Bonds. 
Central  Pacific,  1st  ref.  4s,  1949, 
Delaware  &  Hudson,  conv.  48,  1916,  . 
Manhattan  consolidated  4s,  1990, 
Missouri  Pacific  1st  col.  5s,  1920, 
New  York,  N.  H.  &  Hart-  conv.  6s,  1948,      . 
New  York,  N.  H.  &  Hart.  conv.  3^8,  1956,  . 
Norfolk  &  Western  conv.  4s,  1932, 
St.  L.,  I.  Mt.  &  So.  (R.  &  Q.  Div.)  4s,  1933,  . 
Southern  Pacific  conv.  4s,  1929, 
Southern  Pacific  Cent,  Pac.  col.  4s,  1949,    . 


Book  Value. 

965,050  00 

38,237  50 

3,213  56 
71,387  00 

3,750  00 

31,250  00 

37,337  50 

8,000  00 

40,888  16 
100  00 
500  00 

36,475  00 

89,230  48 


14,733 
41,112 
24,243 
16,087 
28,679 
19,675 
24,593 
9,208 
25,750 
22,886 


75 
50 
75 
50 
69 
00 
75 
33 
00 
25 


Rate.  Market  Vahie. 

185  974,000  00 

141  42,300  00 

148  5,425  00 

137  68,500  00 

134  8,000  00 

650  32,500  OO 

205  41,000  00 

375  7,500  OO 

143  42,900  00 

100  100  00 

125  625  00 

115  31,625  00 

80  80,000  00 

97  14,550  00 
103  41,200  00 

98  24,500  00 
102  15,300  00 
134  33,500  00 
102  20,400  00 
102  25,500  00 

88  8,800  00 

106  26,500  00 

92  23,000  00 
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MiacdlaneouB  Bonds. 
American  Cotton  Oil  deb.  4^,  1915,  . 
American  Tobacco  Qs,  1044, 
Jones  A  Laughlln  Steel  Co.,  fis,  1939, 
Mortgage  Bond  Co.,  series  No.  2,  4e,  1966, 
New  York  Oas  Light,  Ht.  &  Pow.  Co.  59, 1948, 
Pacific  Tel.  A  Tel.  Co.  Ist  mort.  58,  1937,    . 


Book  Value. 

Rate. 

Market  Yalne. 

919,625  00 

98 

919,600  00 

26,781  25 

107 

26,750  00 

24,750  00 

102 

25,500  00 

22,437  50 

89 

22,250  00 

40,875  00 

103 

41,200  00 

14,718  75 

100 

15,000  00 

$801,577  22 

9818,025  00 

NORTHWESTERN    NATIONAL    INSURANCE    COMPANY    OF     MIL- 
WAUKEE, WISCONSIN,    MILWAUKEE,  WIS. 

Inofvporated  Feb.  20, 1809.    Commenoed  businees  July  1, 1800. 

Paii>-up  Capital,  $1,000,000. 

WIUX>RD  M.  PATTON.  PreaiderU,  JOSEPH  HUEBL,  Secretary, 

Home  Office,  Comer  Wisconsin  and  Jackson  Streets. 

Income. 

Net  fire  premiums, $2,077,504  77 

Gross  interest  on  mortgages,  $53,876.37;    stocks  and  bonds, 
$143,598.61;    bank  deposits,  $3,160.65;    all  other,  $102.22 
gross  rents,  including  $8,000  for  company's  own  occupancy 

$8,396 

Agents'  balances  previously  charged  ofif,  .... 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


209,133  85 
341  22 


$2,286,979  84 
5,212,382  71 


Total, $7,499,362  55 


DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $767,032.21 

marine,  $397.96, 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  or  maturity  of  bonds. 

Gross  decrease  in  book  value  of  real  estate. 


$767,430  17 

44,020  42 

120,000  00 

543,803  18 

106,875  45 

81,690  45 

78,432  11 

8,000  00 

16,608  47 

21,881  96 

1,076  87 

1,175  41 

2,506  85 

993  08 

12,767  99 

1,645  67 

4,568  12 

3,207  34 

57,353  30 

15,292  61 

5,259  22 

1,227  93 

20,000  00 
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Agents'  balances  charged  off, 
All  other  disbursements, 

Total  disbursements, 


Balance, 


$348  16 
1,168  87 


Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets. 


$1,917,333  63 
$5,582,028  92 


$186,050  23 

1,206,200  00 

3,721,247  28 

24,720  80 

195,091  45 

248,719  16 

$5,582,028  92 


Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $9,324.40;  bonds,  $17,916.59, 


27,240  99 


Gross  assets, $5,609,269  91 


■ 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 


$3,466  73 
61,932  28 


65,399  01 


Admitted  assets, $5,543,870  90 


Liabilities. 

Unpaid  losses,  including  $10,350  resisted,  $136,133.74;  less  rein- 
surance, $6,730.94,      ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Reserve  for  conflagrations,      ..... 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,000,000  00 
1,319,714  86 


$129,402  80 

2,703,111  08 

1,965  16 

14,677  00 

75,000  00 

300,000  00 

.  $3,224,156  04 


2,319,714  86 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $5,543,870  90 


261,414,134  00  2,445,958  49 


Risks.  Preminms. 

Fire  risks  in  force  Dec.  31,  1908,  .  $554,652,992  00  $5,244,115  93 

Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$816,067,126  00  $7,690,074  42 
219,274,338  00    2,166,208  43 


$596,792,788  00  $5,523,865  99 
30,574,642  00       293,104  74 


.  $566,218,146  00  $5,230,761  25 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  di\'idends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Di\idends  declared  during  the  year  (12  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


$31,656,926  17 

.  14,332,940  29 

.     2,454,000  00 

174,000  00 

795,176  19 

120,000  00 

.       550,200  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 
5  shares  Underwriters'  Sal.  Co.,  Chloago,  lU., 

CouTtty  and  Municipal  Bonds, 
Chicago,  111.,  4s,  1923-24, 

Grant  County,  New  Mexico,  5s,  1932  op.  1922, 
Milwaukee,  Wis.,  58,  1910, 
Milwaukee,  Wis.,  5e,  1911, 
Milwaukee,  Wis.,  5e,  1912, 
MQwaukee,  Wis.,  58,  1913, 
Milwaukee,  Wis.,  58,  1914, 
Milwaukee,  Wis.,  5s,  191&-16,    . 
New  York,  N.  Y.,  4^8,  1967,       . 
New  York,  N.  Y.,  4s,  1936, 
Waukesha,  Wis.,  5s,  1910, 

Railroad  Bonds, 
Atch.,  Top.  A  Santa  F6  gen.  mort.  48,  1995, 
Baltimore  &  Ohio  Ist  mort.  4s,  1948, 
Baltimore  A  Ohio  prior  lien  3^8,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  lat  mort.  3^8, 1925 
Boston  &  Maine  4^,  1929, 
Central  Pacific  1st  ref.  mort.  4s,  1949, 
Chicago  &  Alton  3^,  1950, 

Chicago,  Burlington  A,  Quincy  (III.  Div.)  4s,  1949 
Chicago  &  Eastern  III.,  56,  1937, 
Chicago  &  Erie  1st  5s,  1982, 

Chicago,  Milwaukee  &  St.  Paul  gen.  mort.  4s,  1989, 
Chicago,  Milwaukee  ife  St.  P.  gen.  mort.  S^s,  1989, 
Chicago,  Mil.  A  St.  P.  (M.  &  N.  Div.)  68,  1913,   . 
Chic.  A  N.  W.  (C,  St.  P.,  M.  &  O.  Div.)  68,  1930, 
Chic.  A  N.  W.  (M.,  L.  S.  A  W.  Div.)  6s,  1921, 
Chic.  A  N.  W.  (N.  W.  Union)  7s,  1917, 
Chicago  A  Northwestern  58,  1933, 
Chicago,  Rock  Island  A  Pacific  4fl,  1934,     . 
Chicago  A  Western  Indiana  4s,  1952, 
Delaware  A  Hudson  1st  A  ref.  mort.  4s,  1943, 
Elgin,  Joliet  A  Eastern  gen.  mort.  58,  1941, 
F.  A  P.  M.  (Pt.  Huron  Div.)  5s,  1939, 
niinoLs  Central  1st  mort.  3^,  1952,   . 
Lake  Shore  A  Michigan  So.  deb.  48, 1928,     . 
LfOuisville  A  Nashvule  unified  mort.  48,  1940, 
Mafion  City  A  Ft.  Dodge  1st  mort.  4s,  1955, 
New  York  Cent.  A  Hud.  Riv.  ref.  mort.  3^,  1997, 
Norfolk  A  W.  Pocahontas  joint  4s,  1941,    . 
Northern  Pacific  prior  lien  4s,  1997,    . 
North.  Pac.^t.  North.  (C,  B.  A  Q.  col.)  4s,  1921 
Oregon  Short  Line  ref.  48,  1929, 
Pennsylvania  3^,  1915, 

Pittsburg,  C.  C.  A  St.  L.  gen.  mort.  4s,  1945, 
St.  L.,  Iron  Mt.  A  So.  (R.  A  G.  Div.)  48, 1933, 
Southern  gen.  mort.  Ss,  1994,     . 
Southern  Pacific  Ist  ref.  mort.  4s,  1955, 
Union  Pacific  gen.  mort.  4s,  1947, 
Wisconsin  Central  gen.  mort.  4s,  1949, 


Book  Vftlae. 
9500  00 

49,875  00 
10,950  00 


14,898  33 


159,460  88 
24,000  00 
32,200  00 

89,463  25 
47,618  75 
49,693  76 
44,281  26 

105,750  00 
97,100  00 
82,937  60 

107,514  17 

120.262  50 
68,662  60 

104,012  48 
90,600  00 
63,760  00 

140,075  70 
68,000  00 
71,324  46 

117,826  00 
96,376  49 

100,150  41 

101,108  75 
57,234  75 
57,250  00 

135,062  50 

100,000  00 
98,062  60 
91,398  22 
91,631  26 
94,073  10 

102,750  00 
46,593  75 
96,187  60 
94,643  76 

107,132  70 
92,250  00 

101.263  76 
143,638  35 

94,937  60 
90,247  60 

$3,721,247  28 


Rate.  Market  Valne. 

76  $375  00 

100  50,000  00 

104  10,400  00 

101  2,020  00 

102  2,040  00 

103  2,060  00 

104  2,080  00 

105  2,100  00 

106  4,240  00 
111  166,500  00 
100  25,000  00 
100  30,000  00 

100  100,000  00 
99  49,500  00 

93  46,600  00 
90  46,000  00 

105  106,000  00 
97  97,000  00 
75  76,000  00 

101  101,000  00 
114  114,000  00 
114  67,000  00 

101  101,000  00 

90  90,000  00 

106  53,000  00 
127  127,000  00 
117  58,500  00 
119  59,600  00 

111  111,000  00 

91  91,000  00 

94  94,000  00 
100  100,000  00 
113  66,600  00 

107  63,500  00 
89  133,500  00 

96  96,000  00 
100  100,000  00 

86  86,000  00 

91  91,000  00 

89  89,000  00 

103  103,000  00 

97  48,500  00 

96  96,000  00 

97  97,000  00 
100  100,000  00 

88  88,000  00 

112  112,000  00 
96  142,500  00 

102  102,000  00 
94  94,000  00 

$3,659,316  00 
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ORIENT  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  28,  1867.    Commenced  business  January,  1872. 
,  Paxi>-up  Capital,  $600,000. 

ARCHIBALD  G.  McILWAINE,  Jb.,  PruiierU.  HENRY  W.  GRAY.  Jr.,  SecrOarw, 

Home  Office,  20  Trinity  Street. 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $80,485.28;  bank  deposits, 
$6,326.58;  all  other,  $69.27;  gross  rents,  including  $3,882 
for  company's  own  occupancy,  $9,000,  .... 

Voluntary  contribution  to  surplus,  ...... 


$1,360,355  55 


95,881  13 
200,000  00 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $3,882  for  company's  own  occupancy. 

Advertising,  printing  and  stationery. 

Postage,  t-elegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  or  maturity  of  bonds,   . 

All  other  disbursements,  ..... 


Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


$1,656,236  68 
2,506,299  41 

$4,162,536  09 


$584,065  79 

25,874  33 

278,916  75 

3,489  99 

50,920  64 

65,418  84 

7,537  14 

13,574  21 

9,215  30 

300  OO 

2,401  59 

3,370  18 

16,820  87 

14,125  92 

3,700  02 

4,272  02 

4,272  00 

20,053  61 

9,266  04 

8,874  84 

3,613  16 

9,395  70 

$1,139,478  94 

$3,023,057  15 


$167,686  38 

2,346,788  96 

5,358  85 

4,469  84 

250,729  58 

247,386  93 
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Bills  receivable,     . 

Due  from  other  companies. 

Total  ledger  assets, 


S264  50 
372  11 


$3,023,057  15 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Bonds,  $30,417.91;  other  assets,  $29.26,  . 
Due  from  other  companies,     . 

Gross  assets, 


30,447  17 
3,301  19 

.  $3,056,805  51 


Assets  not  ADinTTED. 

Agents'  balances  over  three  months  due,  .  $4,374  36 

Book  value  of  stocks  and  bonds  over  market  value,  .  31,751  21 
Due  from  unauthorized  companies,           •         .         .        280  01         36,405  58 


Admitted  assets, $3,020,399  93 


LiABiLrriES. 

Unpaid  losses,  including  $17,430.72  resisted,  $141,899.12;    less 

reinsurance,  $33,668.22,  

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 

State,  county  and  mimicipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $643.03;  reinsurance,  $24,142.26, 

Reserve  for  contingencies,       ....... 

Due  other  companies,     ........ 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$500,000  00 
1,078,507  19 


$108,230  90 

1,262,746  39 

1,000  00 

19,873  26 

24,785  29 

25,000  00 

256  90 

$1,441,892  74 


1,578,507  19 


Total  liabilities  and  surplus, $3,020,399  93 

Risks  and  Premiums. 

Rioks.  Premlams. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $238,855,903  00  $2,724,738  74 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  • 
Deduct  amount  reinsured. 

Net  amount  in  foree. 


177,712,768  00    2,043,851  63 


$416,568,671  00  $4,768,590  37 
159,155,239  00    1,904,710  92 


$257,413,432  00  $2,863,879  45 
34,683,655  00       405,376  68 


.  $222,729,777  00  $2,458,502  77 


Miscellaneous. 

Net  premiums  received  from  oi^anization  of  company, 

Net  losses  paid  from  organization  of  company, 

Gash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Par  value  of  company's  stock  owned  by  directors, 


$32,864,522  00 

20,261,152  00 

1,690,000  00 

100,000  00 

579,358  97 

4,500  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


RaHroad  Stocks, 
31  shares  Chicago,  Burlington  &  Quinoy,  . 
500      "      New  York,  New  Haven  A  Hartford,    . 
176      "      New  York,  N.  H.  &  Hart.  (26%  pd.), 

Miscellaneous  Stocks. 
10  shares  Underwriters'  Salvage  Co.,  N.  Y 

GovemmerU  Bonds. 
United  Stotes  4a,  1925, 

State,  County  and  Municipal  Bonds, 
Alexandria,  Ind.,  6s,  1910, 
Connecticut  Ss,  1910,  • 
Fayettevilie,  N.  C,  5s,  1926, 
Georgia  4^,  1915,     . 
Gl3mn  County,  Qa.,  5s,  1925, 
Massachusetts  3^,  1935,   . 
Middietown,  Conn.,  3^,  1921, 
New  Britain,  Conn.,  4s,  1933, 
New  Haven,  Conn.,  4s,  1910,* 
New  London,  Conn.,  4s,  1924, 
Norfolk,  Va.,  Ss,  1917, 
Petersburg,  Va.,  4s,  1946, 
Rochester,  N.  Y.,  3*8,  1933  op.  1913, 
Rutland  &  Grafton  District,  ill.,  66,  1893, 
Schenectady,  N.  Y.,  4s,  1917-23, 
South  Norwalk,  Conn.,  4s,  1925, 
Stamford,  Conn.,  4s,  1924, 
Waterbury,  Conn.,  3^,  1911, 
Waterbury,  Conn.,  3^8,  1916, 
Waterbury,  Conn.,  S^s,  1924,     . 
Watertown,  N.  Y.,  3^,  1922,     . 
Willimantic,  Conn.,  4s,  1926  op.  1910, 
Yonkers,  N.  Y.,  4s,  1923, 

Railroad  Bonds, 
Albany  A  Susquehanna  3^s,  1946, 
Atch.,  Top.  &  Santa  F^  gen.  mort.  4s,  1996, 
Atlantic  Coast  Line,  con.  mort.  4s,  1962, 
Boston  &  Maine,  deb.  4^,  1929, 
Brooklyn  &  Montauk  6s,  1938,  . 
Central  of  Georgjia  (Macon  &  N.  Div.)  5s,  1946, 
Central  of  Georgia  (con.  mort.)  58,  1946, 
Central  Pacific  3^s,  1929, 
Central  of  New  Jersey,  6s,  1987, 
Chesapeake  &  Ohio  con.  mort.  68,  1939, 
Chicago  Rys.  Co.  con.  mort.  series  A  4s,  1927, 
Chicago  Rys.  Co.  con.  mort.  series  B  4s,  1927, 


Ch.,  Buri.  &  Quincv  (111.  Div.)  3*8,  1949  op.  1929, 

~   (C,  P.  &W.  " 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 


Chicago,  Mil.  &  St.'P.  (C,  P.  &  W.  Div.)  6s,  1921, 


Chicago  &  Alton  ref.  mort.  3s,  1949, 

Chicago  &  Eastern  Illinois  gen.  con.  6s,  1937, 

Chicago  &  Erie  5s,  1982,    .... 

Cliicago  &  Northwestern  5s,  1933, 

Chicago  &  St.  Louis  6s,  1916, 

Cincinnati,  Dayton  &  Iron  ton  6s,  1941, 

Cincinnati  Northern  4s,  1951,     . 

Cleve.,  Colum.,  Cin.  <&  Indianapolis  7s,  1914, 

Cieve.,  Colum.,  Cin.  &  Indianapolis  6s,  1934, 

Cleveland  Terminal  &  Valley  4s,  1995, 

Columbus  &  Toledo  4s,  1955, 

Dayton  &  Michigan  6s,  1911, 

Detroit,  Grand  Rapids  A  Western  4s,  1946, 

East  Tennessee,  Va.  &  Georgia,  5s,  1966,   . 

Flint  &  P6re  Marquette  6s,  1920, 

Fort  Worth  &  Denver  City  6s,  1921,  . 

Galveston,  Harris.  &  San  Ant.  (M.  &  P.)  6s,  1931 

Georgia  R.R.  &  Banking  Co.  5s,  1922, 

Gt.  N.,  N.  P.  (C.  B.  &  Q.  col.)  49,  1921  op.  1906 

Illinois  Central  (Louisville  Div.)  3^  1963. 

Kanawha  &  Michigan  4s,  1990, 


Book  Value. 

$3,100  00 

62,287  60 

6,468  75 

1,000  00 

13,637  50 

610  40 

5,020  00 
10,000  00 
26,760  00 
10,000  00 
224,000  00 
12,000  00 
27,376 
10,268 

6,332 
20,700 

6,176 
25,250 

1,000 
23,330 
26,903  00 
27,100  00 

3,000 

1,000 

1,000 

4,966 
20,723 
26,742 


00 
00 
00 
00 
00 
00 
00 
60 


00 
00 
00 
60 
00 
50 


6,760  00 

9,860  62 

71,312  60 

63,000  00 

22,193  06 

18,600  00 

66,100  00 

22,812  60 

80,600  00 

48,876  00 

6,060  00 

6,050  00 

48,625  00 

68,657  60 

20,329  20 

38,500  00 

28,562  60 

46,020  74 

31,343  76 

27,625  00 

9,650  00 

2,000  00 

31,880  00 

10,270  00 

10,000  00 

16,602  50 

26.250  00 

9,790  37 

14,286  67 

33,600  00 

66,226  00 

65,376  00 

11,112  60 

47,062  60 

19,000  00 

20,260  00 


Rate.  Market  Value. 

264  97,874  OO 

158  79,000  OO 

148  9,493  75 

125  1,260  OO 

116  11,500  OO 

100  500  OO 

100  6,000  OO 

103  10,300  OO 
106  26,250  OO 

104  10,400  OO 

97  194,000  OO 
96  11,400  OO 

100  26,000  OO 

100  10,000  OO 

102  5,100  OO 

105  21,000  00 

100  6,000  00 
96  24,000  OO 
60  500  00 

101  22,220  OO 
100  25,000  00 
100  25,000  00 

99  2,970  OO 

98  980  OO 

95  960  OO 

96  4,800  OO 
100  20,000  00 

100  25,000  OO 

101  8,080  00 
100  10,000  00 

96  72,000  00 

105  52.500  OO 

106  20,140  00 
109  21,800  OO 
109  54,500  00 

89  22,260  00 

125  81,250  00 
114  48,460  00 

96  4,760  00 
86  4,300  00 

90  49,500  00 

108  54,000  00 

99  19,800  OO 
76  37,500  00 

114  28,600  00 

114  46,600  00 

111  29,970  00 

109  27,260  00 
108  10,800  00 

88  1,760  00 

110  27,600  00 

126  12,500  00 
95  9,600  00 
99  12,870  00 

100  26,000  00 

90  9,000  00 

113  16,960  00 

111  33,300  00 
113  56,500  00 
108  64,000  00 

107  10,700  00 

97  48,500  00 

89  17,800  00 
92  23,000  00 
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Lake  Erie  A  Westero  5b,  1937,  . 

Lehigh  &  New  York  4s.  1945,     . 

Lehigh  Valley  Terminal  5e.  1941, 

Louisville  &  NashviUe  (Pad.  &  Mem.)  4s,  1946, 

Mixmeapoiis  &  St.  Louis  5s,  1934, 

Minneapolis  Jk  St.  Louis  48,  1949, 

Missouri,  Kansas  &  Eastern  58,  1942, 

Montana  Central  5e,  1937, 

Morris  A  Essex  78,  1915,   .... 

New  England,  4s,,  1945, 

New  Orieans,  Great  Northern  equipment  58,  1912 

New  York,  N.  H.  &  Hart.  conv.  deb.  66,  1948, 

Norfolk  A  Western  48,  1996, 

Norfolk  A  Western  4b,  1944,       . 

Ohio  &  West  Virginia  78,  1910, 

Pennsylvania  conv.  3^,  1915  op.  1910, 

Philadelphia  A  Reading  Terminal  5s,  1941, 

Pittsburg,  Cleveland  &  Toledo  68,  1922, 

Richmond  A  Danville  deb.  5s,  1927,  . 

Savannah,  Florida  &  Western- 5s,  1934, 

Terre  Haute  &  Logansport  6s,  1910,  . 

Vermont  Valley  5s,  1910, 

West  Shore  4s,  2361, 

WUmar  &  Sioux  Falls  5e,  1938, 


Book  Yalne. 

955,187  50 

9,075  00 

13,080  00 

48,875  00 

10,471  60 

28,700  00 
113,556  91 

34,230  00 

12,500 

25,000 

24,748 

20,340 

24,137 

23.562 
3,547 

46,000  00 

10,462  50 

10,525 

11,000 

10,462 
4,425 

25,125 

90,800 

16,425 


00 

To 

50 
69 
50 
60 


00 
00 
50 
00 
00 
00 
00 


92,346,788  96 


Rate.  Market  Value. 

114  $57,000  00 

95  9,500  00 

115  13,800  00 

96  48,000  00 

107  10,700  00 
83  24,900  00 

110  110,000  00 

114  34,200  00 

114  11,400  00 

101  25,250  00 

99  24,750  00 

134  26,800  00 

98  24,500  00 

93  23,250  00 

101  3,030  00 

97  48,600  00 
118  11,800  00 

114  11,400  00 

108  10,800  00 
113  11,300  00 
100  4,000  00 
100  25,000  00 

102  81,600  00 

115  17,250  00 

92,315,037  75 


PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY, 

PAWTUCKET,  R.  I. 

Inoorporated  May,  1^8.    Commenoed  businees  February,  1849. 
AUGUSTINE  A.  MANN,  President,  FRANK  BISHOP.  Secretary. 

Office,  26  Maple  Street, 

Income. 

Net  premiums, $127,822  79 

Gross   interest   on   mortgages,   $1,872.38;    stocks   and   bonds, 
$10,570;  bank  deposits,  $2,171.22;   all  other,  $329.36;  gross 
rents,  including  $1 ,600  for  company's  own  occupancy,  $2,295.04,        1 7,238  00 
Dividends  and  return  premiums  on  reinsurance,         .         .  425  30 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 


$145,486  09 
478,530  76 


Total, $624,016  85 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  policy  holders,    .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 

Furniture  and  fixtures, 

Maps,  including  corrections,    .... 
Underwriters'  boards  and  tariff  associations, 
Inspections  and  surveys, 
Repairs  and  expenses  on  real  estate, 


$53,490  80 

558  52 

32,850  68 

19,133  97 

715  62 

1,482  35 

9,184  72 

1,600  00 

3,157  04 

1,610  28 

343  50 

864  25 

550  00 

612  95 

30  26 
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Taxes  on  real  estate, $736  56 

State  taxes  on  premiums, 2,938  75 

Insurance  department  licenses  and  fees, 99  75 

Other  licenses,  fees  and  taxes, 330  00 

Gross  decrease  in  book  value  of  ledger  assets,   ....  1,000  00 

Total  disbursements, $131,290  00 

Balance, $492,726  85 

Ledger  Assets. 

Book  value  of  real  estate, $36,444  88 

Mortgage  loans  on  real  estate, 31,100  00 

Book  value  of  stocks  and  bonds  (schedule  A),  ....  327,632  10 

Cash  in  office, 50  00 

Deposits  in  trust  companies  and  banks  not  on  interest,      .         .  18,374  05 

Deposits  in  trust  companies  and  banks  on  interest,    .         .  65,915  92 

Agents'  balances, 10,209  90 

Furniture,  fixtures  and  safes,  .                  3,000  00 

Total  ledger  assets, $492,726  85 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 1,757  50 

Gross  assets, $494,484  35 

Assets  not  admitted. 

Furniture,  fixtures  and  safes, $3,000  00 

Agents'  balances  over  three  months  due,  .        760  79 

Book  value  of  stocks  and  bonds  over  market  value,  .    15,887  10  19,647  89 

Admitted  assets, $474,836  46 

Liabilities. 

Unpaid  losses, $1,852  71 

Unearned  premiums  on  outstanding  risks,         ....  216,777  25 

Dividends  due  policy  holders,          ......  1,436  16 

Salaries,  expenses  and  accounts,  due  or  accrued,                 .  294  02 

State,  county  and  municipal  taxes,  due  or  accrued,  .         .         .  2,017  55 

Total, $222,377  69 

Surplus  to  policy  holders,        .......  252,458  77 

Total  liabilities  and  surplus,      ......  $474,836  46 

Risks  and  Premiums. 

Risks.                        CMh  Pram's.  Conting^t  Pram's. 

$28,201,582  00         $400,850  48  $400,850  48 

9,877,299  00           143,307  14  143,307  14 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    .         .  •      . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


$38,078,881  00         $544,157  62     $544,157  62 
8,317,076  00  120,850  26       120,850  26 


$29,761,805  00         $423,307  36     $423,307  36 
553,191  00  7,069  08 


Net  amount  in  force,        .    $29,208,614  00         $416,238  28 
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Miscellaneous. 

Net  losses  paid  from  organization  of  company,  $894,892  44 

Cash  dividends  paid  policy  holders  from  organization  of  company,  540,715  51 

Losses  incurred  during  the  year,      ......  52,162  64 

Dividends  to  policy  holders  during  1909,  20,  30  and  40  per  cent. 

Schedule  A.    Stocks  -and  Bonds  owned  by  the  Company. 

Railroad  Stocks,                                        BookValuA.          Rate.  Market  Value. 

50  shares  New  York,  Lackawanna  &  Western,   .         97,037  50           127  96,350  00 

350      "      Pennsylvania, 22,811  25           137  23,975  00 

49  "      Providence  A  Worcester,    .                                4,704  00           270  13,230  00 

50  "      Rome,  Watertown  &  Ogdensburg,                   7,037  50           126  6,300  00 

Miacdlaneou9  Stocks. 

10  shares  American  Screw  Co.,                                          1,000  00           164  1,640  00 

Stale  Bonds. 

Rhode  Island  3s,  1936-41,          ....        244,379  35             93  222,270  00 

Rhode  Island  3s,  1946 1,912  50             92  1,840  00 

Rhode  Island  3^9,  1958, 19,350  00           103  18,540  00 

Railroad  Bonds. 

Rhode  Island  Suburban  4s,  1950,                  .                   19,400  00            88  17,600  00 

$327,632  10  $311,745  00 


THE  PELICAN  ASSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorpcnrated  Bfaich  7,  1899.    Commenced  business  May  1,  1899. 

Paid-up  Capttal,  $200,000. 
L.  P.  BAYARD,  Prtaiient.  A.  D.  IRVING,  Jr..  Secretary. 

Home  Office,  J{t  Cedar  Street. 

Income. 

Net  fire  premiums, S315,089  10 

Gross  interest  on  bonds,  921,111.38;  bank  deposits,  S417.02,  21,528  40 

Gross  increase  in  book  value  of  bonds,        .         .         .  913  25 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


$337,530  75 
604,369  24 


Total, $941,899  99 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 
Commissions  or  brokerage,      .... 
Agency  expenses,  .  ."..*. 

Expenses  of  special  and  general  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

XWllvO,    ......... 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

L^al  expenses,      ....... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 


$160,554  S5 

3,871  74 

20,000  00 

76,910  59 

845  25 

151  68 

13,708  38 

2,303  59 

1,683  21 

321  18 

128  88 

867  71 

2,048  59 

1,633  76 

1,680  23 

4,660  08 

1,433  78 
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Other  licenses,  fees  and  taxes, 
Gross  decrease  in  book  value  of  bonds, 
Agents'  balances  chained  off,  . 
All  other  disbursements, 

Total  disbursements. 


Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances,  .         .         .  .         . 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Due  from  other  companies,     ..... 


$1,512  94 

6,070  42 

231  77 

454  52 

$301,073  15 

$640,826  84 


$551,442  25 
33,459  OS 
18,611  20 
37,314  34 

$640,826  S4 


5,617  78 
447  29 


Gross  assets, $646,891  91 


Assets  not  admitted. 
Agents'  balances  over  three  months  due, 


13  58- 


Admitted  assets, $646,878  3S 


Liabilities. 

Unpaid  losses,  including  $3,705  resisted,  $28,174;   less  reinsur- 
ance, $3,484, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       .         .         .         .         . 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$200,000  00 
189,498  56 


$24,690  00 

226,843  96 

101  55 

2,500  00 

3,244  26 

$257,379  77 


389,498  56 


Total  liabilities  and  surplus, $646,878  3^ 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year,  . 

Total,    .         .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$47,086,242  00 
40,449,184  00 


Premiuma. 

$491,256  05 
439,418  47 


$87,535,426  00  $930,674  52 
37,169,210  00   420,866  55 


$50,366,216  00  $509,807  97 
5,452,301  00    66,559  58 


.  $44,913,915  00  $443,248  39 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Bonds  owned  by  the  Company 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1923,     . 
Brooklyn,  N.  Y.,  SK  1937, 
Brooklyn,  N.  Y.,  S^s,  192^-27, 
Brooklyn,  N.  Y.,  Sis,  1921-22, 
Brooklyn,  N.  Y.,  Sfs,  1928, 
New  York,  N.  Y.,  3*8,  1954, 
New  York,  N.  Y.,  4^8,  1967, 
New  York,  N.  Y.,  4s,  1916, 

Railroad  Bonds 
Atchison,  Topeka  A  Santa  F6  gen.  mort.  48^  1995 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Chicago,  Milwaukee  &,  St.  Paul  gen.  mort.  4s,  1989 
Gt.  North.-North.  Pac.  (C,  B.  i  Q.  col.)  48,  1921 
Manhattan  4s,  1990,  .... 

N.  Y.  Cent.  A  Hud.  Riv.  (Lake  S.  col.)  3^,  1998, 
Union  Pac.  1st  mort.  (R.R.  A  L.  G.)  4s,  1947, 


$2,754,594  70 

1,949,536  06 

30,000  00 

156,216  92 

20,000  00 

6,500  00 


Book  Yalne. 

925,750  00 

6,812  25 

42,750  00 

17,280  00 

4,700  00 

13,500  00 

27,750  00 

220,000  00 

30,000  00 
23,250  00 
20,200  00 
24,250  00 
34,300  00 
40,500  00 
20,400  00 

9551,442  25 


lUte. 

103 
93 
95 
96 
94 
90 

111 

100 

100 
93 

101 
97 
98 
81 

102 


Market  Value. 

925,750  00 

6,812  25 

42,750  00 

17,280  00 

4,700  00 

13,500  00 

27,750  00 

220,000  00 

30,000  00 
23,250  00 
20,200  00 
24,250  00 
34,300  00 
40,500  00 
20,400  00 

9551,442  25 


PENNSYLVANIA  FIRE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

looorporated  March,  1825.    Commenoed  bueineaa  April,  182£. 

Paii>-up  Capital,  1760,000. 

It  DALE  BENSON.  PrtaHent.  W.  GARDNER  CROWELL,  Secretary. 

Home  Office t  610  Walnvi  Street. 

Income. 
Net  fire  premiums,         .         .         .  .         .         .         .  $3,368,539  95 

Deposit  premiums  on  perpetual  risks,       .....         33,311  93 

Gross  interest  on  mortgages,  $12,890.49;   collaterals,  $9^909.34; 

stocks  and  bonds,  $230,424.40;  bank  deposits,  $3,570.67;  gross 

rents,  including  $5,000  for  company's  own  occupancy,  $5,551.25, 

Gross  profit  on  sale  or  maturity  of  bonds,         .... 

From  all  other  sources,  ........ 


262,346  15 

14,455  50 

402  00 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 
Dividends  io  stockholders, 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  including  $5,000  for  company's  own  occupancy, 


.  $3,679,055  53 
.    6,840,430  44 

$10,519,485  97 


$1,742,683  43 

6,274  74 

28,332  08 

187,500  00 

773,640  14 

130,528  38 

66,515  40 

19,921  52 
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Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ..... 
Furniture  and  fixtures,  .... 
Maps,  including  corrections,    . 
Underwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,      .... 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes, 
All  other  disbursements, 

Total  disbursements. 


and  taxes. 


S29,491  59 

19,050  92 

1,680  00 

1,464  61 

8.444  24 
42,873  15 

4.445  68 
1,638  01 
2,772  26 

66,497  53 
13,500  19 
14,298  09 
13,637  16 

$3,175,198  12 

$7,344,287  85 

$189,377  07 
208,500  00 
299,626  36 
5,907,261  58 
1,010  03 
143,391  37 
595,121  44 

Total  ledger  assets, $7,344,287  85 

Non-Ledger  Assets. 

Interest  accrued  on :  — 
Mortgages,    $3,032.35;     bonds,    $71,607.21;     collateral    loans, 

$1,820.54, 76,460  10 

Market  value  of  stocks  and  bonds  over  book  value,   .         .  5,769  42 


Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 


Gross  assets,  . 


.  $7,426,517  37 


Assets  not  admitted. 


Agents'  balances  over  three  months  due. 
Book  value  of  real  estate  over  market  value. 
Loan  in  excess  of  collateral,    . 


.  $24,221  84 
.  48,377  07 
.     9,126  36 


81,725  27 


Admitted  assets, $7,344,792  10 

Liabilities. 

Unpaid  losses,  including  $15,239.65  resisted,  $333,331.15;   less 

reinsurance,  $20,233.18,       .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 


$313,097  97 

3,086,778  72 

919,270  98 

5,000  00 

30,000  00 


Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


.  $4,354,147  67 


$750,000  00 
2,240,644  43 


2,990,644  43 
.  $7,344,792  10 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Rialu. 

$568,160,664  00 
.  378,586,223  00 


Premiums. 

$6,197,649  76 
4,267,581  10 


$946,746,887  00  $10,465,230  86 
.  344,888,998  00      3,952,112  48 

$601,857,889  00    $6,513,118  38 
.    46,110,627  00         444,265  18 


$555,747,262  00    $6,068,853  20 


Perpetual  risks  in  force  (not  included  above),   .  $39,806,611  00    $1,012,945  51 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (25  per  cent.),     • 

Par  value  of  company's  stock  owned  by  directors, 


$69,320,864  00 
.  38,672,482  00 
.  4,301,500  00 
.  1,729,312  98 
187,500  00 
47,600  00 


105  shares 
3      •' 

90       " 

36       " 

100       " 

Terre  Haute 

Indianapolis 

56  shares 
1,000       " 
990 

67 
500 
200 
100 
West  Jersey 
250  shares 
100       " 
300       " 
300 
100 
200 
300 

95  " 
700  " 
100 


it 


tt 
it 


tt 


t* 


it 
It 


tt 


Schedule  A.  Securities  held  as  Collateral. 

Company-*8 
Market  Value. 

$8,190  00 

693  00 

17,100  00 

6,840  00 
19,000  00 
61,200  00 

2,700  00 

4,480  00 
40,000  00 

9,990  00 
13,400  00 
49,000  00 
23,600  00 
11,300  00 

9,500  00 
22,500  00 
12,700  00 
13,800  00 
28,500  00 

4,600  00 
10,600  00 
26,700  00 

9,215  00 
63,000  00 


Lehigh  Coal  &  Navigation  Co.  trust  certs., 
Commonwealth  Title  Insurance  and  Trust  Co., 
Norristown  Trust  0>., 
Norristown  Trust  Co., 
Norristown  Trust  Co., 
,  Ind.  <&  Eastern  Traction  Co.  5s,  1932, 
&,  Martinsville  Rapid  Transit  Co.  5s,  1932 
Indianapolis  and  Northwestern, 
Terre  Haute,  Indianapolis  &  Eastern  Trac.  Co., 
Terre  Haute,  Indianapolis  &  Eastern  Trac.  Co., 
First  National  Bank  of  Philadelphia, 
Lehigh  Valley  Railroad  Company, 
Lehigh  Coal  &,  Navigation  Co., 
Indianapolis  Street  Railwav  Co., 
ife  Seashore  R.R.  Co.  3^5,  1936, 
United  States  Steel,  common. 
United  States  Steel,  preferred, 
Cambria  Steel  Co^ 

Pittsburg,  Cin.,  Cnica.  &  St.  Louis  Ry.  Co., 
Cambria  Steel  Co., 
Union  Traction Oo., 
United  States  Steel,  common, 
Westmoreland  Coal  Co.,  . 
United  States  Steel,  common, 
Grand  Rapids,  Holland  &  Chicago  Ry.  Co 


} 


LoAned 
Thereon. 

95,000  00 

13,000  00 

5,500  00 

15,000  00 

42,000  00 

10,000  00 
75,000  00 


75,000  00 


50,000  00 
9,126  36 


Schedule  B.    Stocks  and  Bonds 

RaUroad  Stocks. 
440  shares  Belief onte  Central,  Pa.,  . 
210      "      Grand  Rapids  k,  Indiana, 
1,696       "       Pennsylvania,  .  .  .  . 

Bcmk  Stocks. 
200  shares  Philadelphia  National,     . 

MisctUaneous  Stocks. 
2  shares  General  Adjustment  Bureau  of  N.  Y., 
18      "       Philadelphia  Bourse, 


9468,608  00        9299,626  36 
OWNED  BY  THE  COMPANY. 


Book  Value.  Rate. 

920,150  00  16 

18,501  00  50 

103,749  63  137 

19,165  12  320 

100  00  100 

700  00  10 


Market  Value. 

$3,520  00 

10,500  00 

116,176  00 

64,000  00 

100  00 
90  00 


_J 
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1,475 

1,000 

10 


2  shares  South.  Adjustment  Bureau,  Atlanta, 


it 


u 
u 


Underwriters'  Sal.  Co.  of  New  York, 
Underwriters*  Securities  Cor.,  pref 
Underwriters'  Securities  Cor.,  com 
Union  Insurance  Co.,  Phlla., 

Municipal  Bends. 
Atlanta,  Ga.,  4^,  1922,     . 
Dayton,  O.,  5s,  1912, 
Dajrton,  O.,  5s,  1913, 
Dayton,  O.,  6e,  1915-16, 
Duluth,  Minn.,  4^,  1927, 
New  York,  N.  Y.,  4s,  1957, 
Portland,  Ore.,  58,  1922,    . 
Portland,  Ore.,  56,  1923,    . 
Portland,  Ore.,  Ss,  1925,    . 
Portland  Port,  Ore.,  5e,  1922,     . 
Richmond,  Va.,  4s,  1926-41, 
Sewickley  Borough,  Pa.,  5s,  1910, 
Sewickley  Borough,  Pa.,  5e,  1911, 
Sewickley  Borough,  Pa.,  5s,  1912,    . 
Sharpsburg  Borough,  Pa.,  48,  1912-13, 
Sharpshurg  Borough,  Pa.,  4b,  1914-19, 
West  Knoxville,  Tenn.,  6s,  1919, 

Railroad  Bonds, 
Atch.,  Top.  «k  Santa  F6  (E.  Ok.  Div.)  48,  1928, 
Atch.,  Top.  «k  Santa  F6  (Tr.  C.  S.  L.)  4s,  1958, 
Atlantic  City  5s,  1919,        .... 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952,  . 
Atlantic  Coast  Line  e<)uipment  4s,  1911-12, 
Baltimore  &.  Ohio,  prior  lien,  3^,  1925, 
Baltimore  A  Ohio  (Pitts.,  L.  E.  A  W.  Va  )  4s,  1941, 
Buffalo,  Rochester  &  Pittsburg  equip.  4-^,  1927, 
Buffalo  &  Su.squehanna  Co.  4s,  1951, 
Central  Pacific  1st  ref.  48.  1949, 
Central  Pacific  Through  Short  Line  4s,  1954, 
Chesapeake  &,  Ohio  4^,  1992,     . 
Chesapeake  &,  Ohio  1st  con.  5s,  1939, 
Chesapeake  &.  Ohio  Car  Trust  4s,  1910, 
Chesapeake  A  Ohio  e<]uip.  trust  48,  1916, 
Chicago  &  Eastern  Ilhnois  equip.  58,  1913, 
Chicago,  Hammond  &.  Western,  66,  1927, 
Chicago,  Indiana  &  Southern  48,  1956, 
Chicago,  Indianapolis  &,  St.  L.  Short  Line  4s 
Chicago  &  Northwestern  58,  1929, 
Chicago,  Rock  Island  &,  Pacific  4s,  1988, 
Chicago,  Rock  Island  &,  Pacific  4s,  1913, 
Chicago,  Rock  Island  h  Pacific  4s,  1914, 
Chicago,  Rock  Lsland  &■  Pacific  4s,  1934, 
Chicago  A  Western  Indiana  48,  19.52, 
Choctaw,  Oklahoma  A  Gulf  5s,  1952, 
Erie  prior  lien  48,  1996, 
Erie  general  lien  4s,  1996, 
Evansville  &  Terre  Haute  5s,  1942,     . 
Greenbrier  4s,  1940, .... 
Hocking  Valley  equipment  48,  1912-13, 
Houston  Belt  A  Terminal  58,  1937,     . 
Indiana,  Columbus  A  Eastern  Trac.  Co.  5s,  1926 
Indianapolis  Traction  &  Terminal  Co.  5s,  1933, 
Iowa  Central  48,  1951, 
Iron  Mt.  Car  Trust  5s,  1910, 
Lehigh  Coal  &  Navigation  Co.  4s,  1914, 
Lehigh  Coal  &  Na\ngation  Co.  48,  1948, 
Lehigh  &  New  England  equip.  4^8,  1911, 
Lehigh  Valley  col.  48,  19ld-20. 
Lehigh  Valley  equip.  4^8,  1910-11,      . 
Long  Island  Ferry  4^,  1922,      . 
Louisville  &  Nashville  and  Mob.  k.  Mon.  4^s 
Midland  Valley,  Ist  mort.  5s,  1954,     . 
Minneapolis  &  St.  Louis  5s,  1913, 
Mutual  Terminal  Co.  of  Buffalo  4s,  1924, 
Newburgh  &,  New  York  5s,  1929, 
New  Orleans  Terminal  Co.  4s,  1953,    .    * 


/ 


1953 


1945 


Book  Valao. 

$100  00 

500  00 

147,500  00 

100,000  00 

50  00 

10^75  00 

36,773  75 

48,232  60 
100,484  38 

54,823  70 

6,028  60 
39,341  37 

11,080  00^ 

41,464  00  < 
22,000  00 

96.125  00 
47,690  75 
30,825  00 
92,500  00 
57,080  00 
94,533  75 
93,250  00 
23,500  00 
24,500  00 

148,196  25 
93,879  91 
52,500  00 

111,000  00 
24,347  50 
9,612  50 
24,473  00 
59,000  00 
45,250  00 
49,875  00 
48,950  00 

102,925  00 
24,567  50 
24,226  87 
47,500  00 

144,250  00 
53,750  00 
48,625  00 
15,162  50 
25,750  00 

96.126  00 
45,794  00 
49,750  00 
47,000  00 
45,750  00 
19,375  00 
14,303  80 
18,320  00 

103,920  00 
29,484  00 
44,463  10 
47,772  60 
50,250  00 
65,475  00 
89,600  00 
50,422  50 
46,875  00 
25,750  00 
94,812  50 


Bate.  Market  Valoe. 

100  $100  00 

125  625  00 

100  147,500  00 

80  80,000  00 

25  50  00 

105  10,500  00 

103  1,030  00 

104  6,240  00 

106  26,500  00 
103  48,410  00 

100  100,000  00 

108  16,200  00 

109  16,350  00 

110  16,500  00 

108  5,400  00 

101  87,876  00 

100  3,000  00 

101  3,535  00 

102  3,570  00 

100  10,000  00 

101  30,300  00 

111  22,200  00 

97  97,000  00 

94  47,000  00 
106  31,800  00 

95  95.000  00 
99  59,400  00 
93  93,000  00 

93  93,000  00 
100  25,000  00 

82  20,500  00 

97  145,500  00 

92  92,000  00 

103  51,500  00 
114  114,000  00 

100  25,000  00 

97  9,700  00 

101  26,250  00 
118  59,000  00 

96  47,500  00 

94  47,000  00 

109  47,960  00 
99  99,000  00 

97  24,250  00 
96  24,000  00 
91  45,500  00 

94  141,000  00 
111  56,500  00 

87  43,500  00 

77  13,860  00 

102  25,500  00 

95  95,000  00 

98  49,000  OO 
100  50,000  00 

91  45,500  00 

99  49,600  00 
76  19,000  00 

100  14,000  00 

101  20,200  OO 
100  100,000  00 
100  30,000  00 

98  49,000  00 
100  50,000  00 
100  50,000  00 
106  53,000  00 

80  89,600  00 

100  50,000  00 

95  47,500  00 

105  26,250  00 

85  85,000  00 
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New  York  Central  A  Hudson  Riv.  notes,  5s,  1910, 

New  York  Central  lanes  equip,  trust  Ss,  1913, 

New  York  Central  Lines  equip,  trust  5b,  1915, 

New  York  Central  &  Hudson  Kiver  4s,  1934, 

New  York,  New  Haven  &  Hartford  4s,  1914, 

Norfolk  &  Western  48,  1944, 

Norfolk  &  Western  notes,  5s,  1910,     . 

Norfolk  A  Western  eguip.  trust  4s,  1915,     . 

Omaha  A  Council  Bluffs  Street  5s,  1928,      . 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  Co.  trust  certificates  3^s,  1916, 

Pennsvlvania  con.  mort.  4s,  1948, 

Philacfelphia,  Baltimore  A  Wash.  4s,  1917-22, 

Philadelphia  Co.  col.  5s,  1949,    . 

Philadelphia  Co.  6s,  1912, 

Philadelphia  Rapid  Transit  Co.  col.  trust  58,  1957 

Philadelphia  A  Reading  7s,  1911, 

Philadelphia  A  Readins;  Terminal  56,  1941, 

Philadelphia,  Wilmington  A  Baltimore  48,  1921, 

Pitts.,  Cm.,  Chic.  A  St.  L.  con.  mort.  4s,  1957, 

Pitts.,  Youngstown  A  Ashtabula  4s,  1948,  . 

Portland  Ry.,  light  A  Power  Co.  5s,  1912, 

Public  Service  Corporation  of  N.  J.  Ss,  1959, 

Reading  Co.  A  Phila.  A  Read.  C.  A  I.  Co.  4s,  1997 

Rochester  Ry.  A  Light  Co.  5s,  1954,  . 

St.  Louis,  Iron  Mt.  A  So.  (R.  A.  G.  Div.)  48,  1933 

St.  Louis.  Iron  Mt.  A  So.  equip.  58,  1910,  . 

St.  Louis  A  San  Francisco  58,  1927,    . 

Southern  Pacific  4s,  1955, 

Southern  (St.  Louis  Div.)  4s,  1951,     . 

Southern  equipment  4-^,  1910,  . 

Southern  equipment  4|s,  1911-14, 

Southern  equipment  4}s,  1915,  . 

Terminal  Association  of  St.  Louis  4^,  1939, 

Terminal  Association  of  St.  Louis  4s,.  1953, 

Union  Pacific  4s,  1947,       .... 

Virginia  A  Southwestern  56,  1958, 

Washington,  Ohio  A  Western  4s,  1924, 

Washington  Terminal  Co.  3^,  1945,  . 

MiaeeQanecua  Bonds. 
Cherokee  Construction  Co.  66,  1912,    . 
Chesapeake  A  Delaware  Canal  Co.  4s,  1916, 
Consolidated  G.,  El.  A  Pow.  Co.,  Bait.,  4^,  1935, 
Hoboken  Ferry  Co.  5s,  1946, 
Manufacturers  Water  Co.  5s,  1939, 
Mononfahela  Riv.  Cons.  C.  A  C.  Co.,  4^,  1912, 
Penn.  Marv  Goal  Co.  5s,  1939,    . 
PittsburgCoal  Co.  4^3,  1911-12, 
Western  Transit  Co.  3^  1^23,  . 
Wilkes-Barre  Ga^  A  Electric  Co.  5s,  1955,     . 
Wilmington  Gas  Co.  5s,  1949,     . 


Book  Value. 

Bate. 

Market  Value. 

$49,760  00 

100 

$60,000  00 

1   96,125  00 

r    102 
1    104 

51,000  00 
52,000  00 

22,875  00 

96 

24,000  00 

24,162  50 

99 

24,750  00 

92,562  50 

93 

93,000  00 

24,^75  00 

100 

26,000  00 

58,807  60 

98 

58,800  00 

49,260  00 

99 

49,600  00 

48,500  00 

95 

47,500  00 

86,580  95 

97 

88,270  00 

19,200  00 

104 

20,800  00 

73,677  50 

100 

75,000  00 

5.4,531  25 

104 

52,000  00 

49,652  50 

100 

50,000  00 

50.250  00 

102 

51,000  00 

20,000  00 

104 

20,800  00 

100,250  00 

118 

118,000  00 

62,450  00 

100 

65,000  00 

97,750  00 

100 

100,000  00 

24,897  50 

99 

24,750  00 

74,312  50 

99 

74,250  00 

48,000  00 

96 

48,000  00 

48,562  50 

100 

50,000  00 

47,376  00 

100 

50,000  00 

94,600  00 

88 

88,000  00 

10,760  20 

100 

11,000  00 

44,876  00 

89 

44,600  00 

97,218  75 

95 

96,000  00 

92,187  50 

87 

87,000  00 

^ 

r   100 

30,000  00 

52,442  40 

99 

19,800  00 

4 

[    98 

6,880  00 

64,600  00 

107 

63,600  00 

124,812  50 

98 

122,500  00 

26.218  76 

102 

25,600  00 

49,500  00 

98 

49,000  00 

28,238  75 

91 

26,390  00 

42,625  00 

92 

46,000  00 

30,400  00 

95 

30,400  00 

8,602  50 

65 

6,600  00 

43,000  00 

86 

43,000  00 

61,250  00 

107 

63,500  00 

49,260  00 

102 

61,000  00 

19,675  72 

98 

19,600  00 

50,000  00 

100 

60,000  00 

19,706  90 

100 

20,000  00 

48,318  33 

90 

46,000  00 

50,000  00 

102 

61,000  00 

24,376  00 

98 

24,500  00 

$5,907,261  58 

$5,913,031  00 

PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE 

COMPANY,  PHILADELPHIA,  PA. 

Ineorporated  Feb.  28, 1805.    Commenced  businees  March  1, 1805. 
EDWARD  P.  HENSON,  Prendeni.  HARRY  HUMPHREYS,  Secretary. 

Home  Office,  806  Lafayette  Building. 

Income. 
Net  premiums,       .  .         .         ....  $280,569  19 


Gross  mterest  on  mortgages,  S189;  stocks  and  bonds,  $16,461.16; 

bank  deposits,  $841.92, 

Gross  increase  in  book  value  of  stocks  and  bonds. 


17,492  08 
2,302  75 
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Commissions  on  risks  placed  with  other  companies, 
Premiums  previously  charged  off,    . 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X  oiai,     ......  • 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses. 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xi^nxiS,  •..•••• 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express,  etc. 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds,     . 

Uncollectible  premiums. 

Traveling  expenses,        .... 

All  other  disbursements. 

Total  disbursements. 


Balance, 


and  taxes. 


Ledger  Assets. 


Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Premiums  in  course  of  collection,     . 
Furniture,  fixtures  and  safes, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  accrued  on :  — 
Mortgages,  $15.75;  bonds,  $5,354.70, 


Gross  assets,  . 


Assets  not  admitted. 


Furniture,  fixtures  and  safes,  .....    $3,439  57 
Premiums  in  course  of  collection,     .         .         .         .  48  75 

Book  value  of  stocks  and  bonds  over  market  value,  .        415  00 


$9,000  00 
44  90 

$309,408  92 
360,051  83 

$669,460  75 


$78,016  62 

520  04 

84,095  50 

17,004  47 

21,759  07 

2,259  82 

6,422  39 

2,593  21 

177  00 

382  18 

56  09 

5,782  79 

1,013  41 

452  48 

70  00 

5,775  00 

227  59 

2,361  70 

42  50 

$229,011  86 

$440,448  89 


$3,500  00 

362,248  00 

976  20 

50,786  73 

7,865  19 

11,633  20 

3,439  57 

$440,448  89 


5,370  45 


$445,819  34 


3,903  32 


Admitted  assets, $441,916  02 
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Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

X  OmU,  ....... 

Surplus  to  policy  holders,        ..... 
Total  liabilities  and  surplus,      .... 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Rialu.  Cash  Prem's. 

.    $10,533,860  00  $240,533  59 

.      13,439,487  00  308,889  90 


$7,674  00 

140,387  48 

71  38 

1,317  24 

1,992  44 

$151,442  54 
290,473  48 

$441,916  02 


Gonting*t  Prem*a. 

$721,600  77 
926,669  70 


$23,973,347  00 
11,565,291  00 


$549,423  49  $1,648,270  47 
268,648  52       805,945  56 


.    $12,408,056  00         $280,774  97     $842,324  91 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $1,525,690  47 
Net  losses  paid  from  organization  of  company,  456,631  33 

Cash  dividends  paid  policy  holders  from  organization  of  company,       343,642  78 
Losses  incurred  during  the  year,      ......         81,692  65 

Dividends  to  policy  holders  during  1909,  35  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


afiscellaneotis  Stocks. 
50  shares  Cambria  Iron  Co., 

Municipal  Bonds. 
Philadelphia,  Pa.,  48,  1038-39,  . 

Railroad  Bonds. 
Allegheny  Valley  1st  mort.  78,  1910,  . 
Atlantic  City  5e,  1919,       .... 
Buffalo,  Rochester  &  Pittsburg  4^s,  1022,    . 
Buffalo,  Rochester  ^  Pittsburg  4|8,  1927,    . 
Delaware  Co.  4s,  1040,       .... 
Electric  A  People's  Traction  4s,  1045, 
Elmira,  Cortland  &  North.  Ist  mort.  Ss,  1014, 
Indianapolis  North.  Traction  Ist  mort.  5s,  1032 
liebeuion  Valley  Street  Ist  mort.  Ss,  1020, 
Lehigh  Coal  &  Navigation  Co.  4}s,  1024, 
Lehif^h  Coal  A  Navigation  Co.  4^8,  1014, 
Lehigh  Coal  &  Navigation  Co.  7s,  1011, 
Lehigh  Coal  A  Navigation  Co.  4s,  1014, 
Lehigh  Valley  48,  2003, 
Lehigh  Valley  4^8,  1012, 
Lehigii  Valley  7s,  1010, 
Oley  Valley  5s,  1031, 
Penn8>'ivania  60,  1010, 
Peoples  Passenger  4b,  1043, 
Peoples  Passenger  5e,  1012, 
Philadelphia  Co.  56,  1051, 
Philadelphia  A  Erie  4s,  1020, 
Philadelphia  A  Erie  6s,  1020, 
Philadelphia  A  Reading  5e,  1041, 
Philadelphia  A  Reading  68,  1011. 
Philadelphia  A  Reading  7s,  1011, 
Philadelphia  A  Reading  6e,  1010, 
Philadelphia,  Wilmington  A  Baltimore  4s,  1021, 


Book  V»lne. 
$2,375  00 

48,410  00 

0,000  00 
1,060  00 

11,220  00 
5,000  00 
3,000  00 

14,400  00 
0,000  00 
4,550  00 
3,180  00 

10,500  00 
3,000  00 

27,040  00 
3,333  00 
7,760  00 
1,000  00 
5,100  00 
3,060  00 
1,000  00 

22.252  50 
2,020  00 
9,800  00 
2,000  00 

16,380  00 
7,080  00 
5,100  00 

15,600  00 
1,515  00 

12,000  00 


Rate.  Market  Value. 

05  $2,375  00 

103  48,410  00 

100  0,000  00 

106  1,060  00 

102  11,220  00 

100  5,000  00 
75  3,000  00 

00  14,400  00 

101  9,000  00 

01  4,550  00 
106  3,180  00 
105  10,500  00 

103  3,000  00 

104  27,040  00 

101  3,333  00 

07  7,760  00 
100  1,000  00 

102  5,100  00 
102  3,060  00 

100  1,000  00 
05  21,850  00 

101  2,020  00 

08  9,800  00 

100  2,000  00 

117  16,380  00 

118  7,080  00 

102  5,100  00 
104  15,600  00 

101  1,515  00 
100  12,000  00 
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Reading  Co.  (Jersey  Central  col.)  4s,  1951, 
Reading  Co.  &  Phila.  <fe  Read.  C.  &  I.  Co.  4b,  1997, 
Rochester  Ry.  A  Light  Co.  5s,  1954,  . 

United  Ry.  4s,  1949, 

West  End  Traction  6s,  1938,      .... 
Western  New  York  and  Pennsylvania  4s,  1943,  . 

MiKeUaneoua  Bonds. 
Equitoble  Ilium.  Qas  Lt.  Co.  of  Phila.  56,  1928,. 
International  Navigation  Co.  58,  1929, 


New  York  &  Queens  Gas  Co.  1st  mort 

Philadelphia  Electric  5s,  1948,   . 

United  securitv  4s,  1912, 

John  Wanamaker  5s,  1913, 

Y.  M.  C.  A.  of  Lancaster  4s,  1910, 


5s,  1934, 


Book  Value. 

Bate. 

Market  Value. 

$4,850  00 

97 

$4,850  00 

11,000  00 

100 

11,000  00 

6,000  00 

100 

&,000  00 

3,950  00 

79 

3,950  00 

10,600  00 

106 

10,600  00 

9,000  00 

90 

9,000  00 

6,360  00 

106 

6,360  00 

1,660  00 

83 

1,660  00 

5,100  00 

85 

5,100  00 

10,200  00 

102 

10,200  00 

5,012  50 

100 

5,000  00 

15,000  00 

100 

15.000  00 

6,600  00 

100 

6,600  00 

$362,248  00 

$361,833  00 

PEOPLES  NATIONAL  FIRE  INSURANCE  CX)MPANY. 

Incorporated  April  20,  1908.    Commenced  buainesB  Jan.  2,  1900. 

Cash  Capital,  $1,000,000. 
LOUIS  S.  AMONSON,  Prendmt,  C.  G.  YATES,  Secretary, 

Home  Office,  WiLmington,  Delaware,  General  Offixx,  307  Walnut  Street,  Phila- 
delphia, Pennsylvania. 

Income. 
Net  fire  premiums,  ........  $1,320,371  30 

Deposit  premiums  on  perpetual  risks,       .....  4,576  68 

Gross  interest  on  mortgages,  $4,157.24;    collaterals,  $5,243.37; 
stocks  and  bonds,  $46,441.05;   bank  deposits,  $1,246.75;   all 


other,  $472.58, 
Premium  on  sale  of  capital  stock,    ..... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  plus  $287,800  increase  in  capital, 

X  O  tAl,      .  .  •  .  .       ■       .  .  • 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xvenLS,  ......... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 

Undenvriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        .         .         .         .         . 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  maturity  of  bonds,      .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


57,560  99 

478,667  84 

$1,861,176  81 
1,296,596  81 

$3,157,773  62 


$211,024  36 

3,732  98 

391,618  36 

22,183  40 

41,503  67 

3,500  00 

15,834  46 

8,221  08 

60  73 

4,175  17 

5,795  44 

820  13 

924  79 

1,591  79 

4,079  16 

12,209  69 

47  41 

3,927  91 

$731,250  53 

$2,426,523  09 
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Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Mortgages,    S6,010.25;     bonds,    S20,394.34;     collateral    loans, 

vl,o4o.o/ ,  ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


$433,450  00 
123,525  00 

1,450,903  26 

595  96 

286,751  02 

131,297  85 

$2,426,523  09 


28,253  46 
6,656  74 


Gross  assets, $2,461,433  29 


Assets  not  admitted. 
Agents' balances  over  three  months  due, 


519  03 


Admitted  assets, $2,460,914  26 

Liabilities. 

Unpaid  losses,  including  $2,700  resisted,  $88,955.92;   less  rein- 
surance, $11,113.05,    ..... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance, 


Total,    . 
Cash  capital,  . 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$77,842  87 

765,942  97 

4,119  03 

161  90 

25,000  00 

3,058  69 


$1,000,000  00 
584,788  80 


$876,125  46 


1,584,788  80 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $2,460,914  26 


$132,534,680  00  $1,352,487  66 
9,296,432  00   107,920  73 


Rialu.  Premiuou. 

Fire  risks  written  during  the  year,  .  .  $178,340,343  00  $1,691,370  78 

Expired  and  terminated,  45,805,663  00       338,883  12 

In  force  at  end  of  year,  .... 
Deduct  amount  reinsured, 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above). 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 


$123,238,248  00  $1,244,566  93 
$133,300  00         $4,576  68 


.  $1,324,947  98 

211,024  36 

288,792  23 

40,300  00 
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Schedule  A.  Sbcuritibs  held  as  Collateral. 

Compuij'ft 
Market  Value. 

.    $35,600  00 

.      27,000  00 

.      19,200  00 

66,300  00 


13  mortgages  Philadelphia,  Pa.,  .... 

18  "        North  23rd  Street,  Philadelphia,  Pa., 

16  "        Oriaima  Street,  Philadel^a,  Pa., 

30  "        Chew  &  Slocum  Streets,  Philadelphia,  Pa., 


Loeoed 
Thereon. 

$31,300  oa 

22,600  GO 
15,026  00 
54,600  GO 


$148,100  00       $123,525  Oa 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


9,6s, 


1928 


Bank  Stocks. 
50  shares  Corn  Exchange  Nat.,  Philadelphia,  Pa., 
50      "      Girard  National,  Philadelphia,  Pa.,      . 
50      "      Fourth  Street  Nat.,  Philadelphia,  Pa., 
100      "      Central  Tr.  A  Sav.  Co.,  Phil  a.,  Pa., 

MiaceUaneous  Stocks. 
1  share  Southern  Adjustment  Bureau.  N.  C,  La., 
1     "     Western  Adj.  &  Ins.  Co.,  Chicago,  111., 

GovemmerU  Bonds. 
Argentine  Republic  5s,       ....  • 

State,  County  and  Municipal  Bonds, 
Allegheny  County,  Pa.,  48,  1938, 
Albany,  Ga.,  5s,  1934-36, 
Albany,  N.  Y.,  48,  1915-16, 
Altoona,  Pa.,  4s,  1924-26, 
AJtoona,  Pa.,  4s,  1936, 
Baltimore,  Md.,  3^,  1980, 
Birmingham,  Ala.,  6s,  1919, 
Boston,  Mass.,  3^8,  1922-19, 
Brooklyn  68,  1911,    . 
Brooklyn,  N.  Y.,  4s,  1911, 
Buffalo,  N.  Y.,  3^,  1910, 
Camden,  N.  J.,  4^8,  1928, 
Chicago  4^,  1914,     . 
Cleveland,  O.,  4s,  1911, 
Columbus,  Ga^  4^,  1939, 
Coos  County,  Ore.,  School  District  No 
Eugene,  Ore.,  5s,  1948, 
Georgia  4^,  1915,     . 
Qreensburg,  Pa.,  4^,  1938, 
Hoboken,  N.  J.,  5s,  1938, 
Homestead,  Pa.,  4^6,  1928, 
Houston,  Texas,  5s,  1943, 
Los  Angeles,  Cal.,  4^8,  1940, 
McKeesport,  Pa.,  43,  1917-23, 
Minneapolis,  Minn.,  4s,  1938, 
Mobile,  Ala.,  4^,  1937,      . 
Nassau,  N.  Y.,  5s,  1926,    . 
Newport  News,  Va.,  4^8,  1948, 
New  Rochelle,  N.  Y.,  5s,  1912, 
New  Rochelle,  N.  Y.,  5s,  1913, 
New  Rochelle,  N.  Y.,  5s,  1914, 
New  Rochelle,  N.  Y.,  5s,  1915, 
New  York,  N.  Y.,  4is,  1957, 
New  York,  N.  Y.,  34s,  1914, 
New  York,  N.  Y.,  3s,  1912, 
New  York,  N.  Y.,  3^,  1920, 
New  York,  N.  Y.,  3s,  1915, 
Norristown,  Pa.,  4s,  1938, 
North  Bprgen,  N.  J.,  6s,  1938, 
Oswego,  N.  Y.,  4is,  1915, 
Philadelphia,  Pa.,  48,  1938, 
Pittsburgh,  Pa.,  5th  Ward  school  6s,  1923, 
Plainfielcf,  N.  J.,  school  4^s,  1958, 
Port  Chester,  N.  Y.,  5s,  1914,     . 
Port  Chester,  N.  Y.,  5s,  1915-16, 
Portland,  Ore.,  4^,  192«i, 
Portsmouth,  Va.,  4^,  1938, 
Poughkeepsie,  N.  Y.,  4^,  1928, 


} 


Book  Value. 

$10,762  60 

13,633  75 

14,000  00 

7,200  00 

50  00 
200  00 

9,644  86 

10,075  00 
10,934  00 
25,087  26 

6,991  25 

3,022  60 

9,375  00 
10,895  00 
14,606  25 
10,495  60 
15,000  00 

9,946  00 
10,655  00 
10,222  50 

6,991  26 
10,475  00 

5,275  00 
10,950  00 
10,500  00 
10,275  00 
11,451  00 
10,325  00 
11,050  00 
10,637  60 

9,987  50 
10,175  00 
10,100  00 

3,341  25 
10,475  00 

12,466  80 

10,912  50 

972  15 

2,410  25 

3,806  20 

7,061  50 

10,075  00 

10,994  00 

10,287  60 

26,206  25 

12,100  00 

10,737  50 

10,523  00 

26,087  50 
10,000  00 
13,846  00 


Bate.  Market  Value. 

253  $12,650  00 

300  15,000  00 

280  14,000  00 

150  7,500  00 

100  60  00 

100  100  00 

100  10,000  00 

102  10,200  00 

104  10,400  00 

101  25,250  00 
100  7,000  00 

102  3,060  00 
93  9,300  00 

110  11,000  00 
98  14,700  00 

103  10,300  00 
100  15,000  00 
100  10,000 
106  10,600 
102  10,200 

100  7,000 

104  10,400 

104  5,200 
109  10,900 
106  10,500 

108  10,800 

102  10,200 
#106  10,600 

111  11,100 

109  10,900 

101  10,100 

103  10,300  00 

101  10,100  00 

112  3,360 

105  10,500 

102  3,060 

103  3,090 

104  3,120 

105  3,150 

111  11,100 
98  980 
98  2,450  00 
96  3,840  00 
95  7,126 

100  10,000 

112  11,200 

102  10,200 

103  25,750 
121  12.100 
111  11,100 

103  5,150 

104  5,200 

106  26,500 

106  10,600  00 

107  13,910  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 

oo 

00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Richmond.  Va.,  48,  1927-41, 
Roanoke,  Va.,  4^.  1936,  .... 
San  Francisco,  GbiI.,  school  Ss,  1923,   . 
Schenectady,  N.  Y.,  school  4^,  1928, 
Spokane,  Wash.,  4^,  1933. 
Syracuse,  N.  Y.,  Salhia  School  4^3,  1910,     . 
Syracuse.  N.  Y.,  Salina  School  4^s,  1911-12, 
Syracuse,  N.  Y.,  Salina  School  4i  s,  1913,     . 
Syracuse,  N.  Y.,  Salina  School  4^8,  1914-15, 
Syracuse,  N.  Y.,  Salina  School  4^8,  1916-18, 
Iftica,  N.  Y.,  school  44s,  1910,  . 
Utica,  N.  Y.,  school  4^8,  1911-13, 
Wilmington,  Del.,  4s,  1921, 
Woodbury,  N.  J.,  school  4^,  1942-43, 
Woodbury,  N.  J.,  4^8,  1944-46, 
Yonkers,  N.  Y.,  water  4^8,  1910, 
Yonkers,  N.  Y.,  school  4*8,  1911-12,  . 
Yonkere,  N.  Y.,  44s,  1913-16,    . 
Yonkers,  N.  Y.,  4is,  1916, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F4  Short  L.  Ist  mort.  4s,  1958, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Boston  &  Maine  1st  Uen  4^,  1929, 
Central  Pacific  Short  Line  1st  mort.  4s,  1954, 
Central  Pacific  1st  ref.  mort.  4s,  1949, 
Chicago  &,  Alton  equipment  4^,  1916, 
Chicago  &  Alton  equipment  4^8,  1918, 
Chicago  A.  Alton  48,  1913, 
Chicago  &  Northern  Michigan  1st  mort.  5s,  1931, 
Chicago,  R.  Isl.  &  Pac.  equip.  4s,  1934, 
Chica.,  R.  I.  &  Pac.  (Choc.  Div.)  1st  mort.  4s,  1917, 
Chicago  Rys.  Co.  1st  mort.  58,  1927,. 
Chicago  &  Western  Indiana  con.  mort.  48, 1952, 
Colorado  &  Southern  4^8,  1935, 
Colorado  &  Southern  equipment  5s,  1916,    . 
Consolidated  Traction  Co.,  N.  J.,  5s,  1933,  . 
Delaware  &  Hudson  equipment  4^s,  1922,  . 
Denver  A  Rio  Grande  Ist  mort.  48,  1936,    . 
Fairmount  &  Clarksburg  Ist  mort.  Ss,  1938, 
Ft.  Worth  A  Rio  Grande  Ist  mort.  4s,  1928, 
Houston  Belt  &  Terminal  1st  mort.  5s,  1937, 
Indianapolis  Trac.  &  Term.  Ist  mort.  58,  1933, 
Iowa  Central  equipment  5s,  1916, 
Kan.  City  St.  Ry.  &.  Lighting  Ist  mort.  5s,  1913, 
Lafayette  A  Logansport  Traction  Co.  5s,  1936, 
Lehigh  &  New  England  4^8,  1915, 
Lehigh  Valley  collateral  trust  4s,  1923, 
Long  Island  R.R.  Fefry  1st  mort.  4^,  1922, 
Louuville  A  Nashville  (A.,  K.  &  C.  Div.)  4s,  1955, 
Louis.  A  Nsfih.  (P.  &  M.  Div.)  1st  mort.  4s,  1946, 
Market  St.  Elevated  Ry.  Co.,  Phila.,  4s,  1955,   . 
Minneapolis  &>  St.  Louis  equipment  5s,  1916, 
Minneapolis  Street  &  St.  Paul  City  5s,  1928, 
Mut.  Term.  Co.,  Buffalo,  N.  Y.,  Ist  mort.  48,  1924 
New  York  Cent.  Lines  equip.  5s,  1918, 
N.  Y.,  Phila.  A  Norfolk  tr.  cert.  cols.  48,  1948, 
Norfolk  A  Western  trust  lien  4s,  1944, 
Pennsylvania  1st  mort.  48,  1948, 
Pennsylvania  equipment  3^,  1911,     . 
P6re  Biarquette  (L.  E.  4e  Det.  Riv.  Div.)  4^,  1932 
Phila.,  Bait.  &  Wash.  1st  mort.  4s,  1920,   . 
Philadelphia  Rapid  Transit  col.  56,  1957,     . 
People's  Pass.  (Phila.)  trust  certs.  48, 1943,  . 
Pine  Bluff  &  Western  Ist  mort.  58,  1923,     . 
Pitts.,  Gin.,  Chica.  &  St.  L.  Ist  con.  mort.  4s,  1957, 
Pittsbun^h  <fe  Joplin  lat  mort.  58,  1927, 
Pitts.,  Yoimgs.  &  Ashtabula  1st  mort.  4s,  1948, 
Rock  Island  A,  Frisco  Term.  Ist  mort.  5s,  1927, 
St.  Louis,  Iron  Mt.  A  So.  equip.  58,  1914,      . 
St.  L.,  Iron  Mt.  (R-  &  G.  Div.)  1st  mort.  4a,  1933 
Salt  Lake  Citv,  Union  Depot  1st  mort.  5e,  1938, 
San  Antonio  Vk  Aiansas  Pass  1st  mort.  4s,  1943, 


Book  Valne. 

S10,178  37 
10,325  00 
10,819  00 
10,763  00 
10,500  00 


11,508  41 


i 


8,074  80 1 

25,105  00 
4,178  80 
6,277  00 


21,268  40  < 


9,437  50 

13,762  50 

20,950  00 

9,412  50 

14,287  50 

4,917  99 

4,902  51 

9,723  00 

10,425  00 

19,075  00 

9,533  20 

15,337  50 

9,697  50 

8,475  00 

10,074  50 

7,262  60 

9,950  00 

9,850  00 

9,300  00 

8,809  37 

24,937  50 

9,225  00 

15,220  50 

9,875  00 

9,200  00 

9,708  00 

9,686  90 

15,262  50 

14,212  60 

9,775  00 

9,550  00 

10,147  00 

10,462  50 

14,166  26 

10,226  00 

9,675  00 

9,337  60 

15,160  00 

9,837  60 

9,900  00 

9,783  00 

10,260  00 

9,637  50 

10,000  00 

9,860  00 

9,000  00 

9,860  00 

10,000  00 

9,747  00 

8,975  00 

9,660  00 

9,000  00 


Bate.  Markot  Value. 

101  $10,100  00 

104  10,400  00 

108  10,800  00 

108  10,800  00 

106  10,600  00 

100  1,250  00 

101  2,625  00 

102  1,276  00 

103  2,675  00 

104  3,900  00 

100  2,000  00 

101  6,060  00 
100  25,000  00 

104  4,160  00 

105  6,300  00 

100  4,000  00 

101  8,080  00 

102  8,160  00 

103  1,030  00 

94  9,400  00 

93  13,950  00 

105  21,000  00 

92  9,200  00 

97  14,560  00 
99  4,960  00 

98  4,900  00 
98  9,800  00 

104  10,400  00 

91  18,200  OO 

94  9,400  OO 

101  15,150  00 

94  9,400  OO 

98  9,800  00 
100  10,000  00 

106  7,420  00 

102  10,200  00 

95  9,500  00 

96  9,600  00 
86  8,600  00 

100  26,000  00 

99  9,900  00 
100  16,000  00 

96  9,600  00 
90  9,000  00 
99  9,900  00 

97  9,700  00 
100  16,000  00 

94  14,100  00 

96  9,600  00 

97  9,700  00 
100  10,000  00 
106  10,600  00 

95  14,260  00 

105  10,500  00 
100  10,000  00 

93  9,300  00 
104  15,600  00 

99  9,900  00 

98  9,800  00 

100  10,000  00 
102  10,200  00 

95  9,600  00 

101  10,100  00 
100  10,000  00 

92  9,200  00 

99  9,900  00 

100  10,000  00 

101  10,100  00 
88  8,800  00 
99  9,900  00 
88  8,800  00 
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Sea  Coast  prior  lien  5s,  1948, 

Southern  Pacific  R.R.  1st  ref.  4s,  1955, 

Tidewater  notes.  68,  1913, 

Toledo,  St.  Louijs  &  Western  1st  mort.  3^,  1925 

United  Railwa3r8,  St.  Louis,  Ist  mort.  4s.  1934, 

Washington,  D.  C.,  Term.  Co.  1st  mort.  3^8,  1945 

Wichita  Falls  &  North  Western  5s,  1939,     . 

Miscellaneous  Bonds. 
Cincinnati  (O.)  Gas.  &  Trans.  Ist  mort.  5s,  1933, 
Hudson  Co.  Gas  Co.  1st  mort.  5s,  1949, 
Kewanee  (111.)  Light  &  Pow.  Co.  1st  mort.  68,  1924 
Laclede  Gas  Light  Co.  1st  mort.  5e,  1919,    . 
Miami  (Fla.)  Gas  Co.  1st  mort.  5s,  1936, 
Milwaukee  (Wis.)  Gas  Light  1st  mort.  4s,  1927, 
Mortgage  Bond  Co.,  N.  Y.,  4s,  1966,  . 
N.  Y.  G.,  E.  L.,  H.  &  Pow.  Co.  1st  mort.  58,  1948 
Peoria  (III.)  Gas  &  Elec.  Co.  1st  mort.  58,  1923, 
Portland  Electric  Co.  1st  mort.  5s,  1926,     . 
Savannah  (Ga,.)  Gas  Co.  1st  mort.  58,  1923, 
St.  Joseph  (Mo.)  Gas  Co.  Ist  mort.  58,  1937, 
San  Fran.  (Cal.)  G.  &  E.  Co.  gen.  mort.  4^  1^33, 
United  Electric  O).,  N.  J.,  1st  mort.  4s,  1949, 
Wildwood,  Anglesea  &  HoUy  Beach  Gas  58,  1935, 


Book  Value.  Bate. 

$13,621  25  114 

9,425  00  95 

9,975  00  102 

9,125  00  89 

12,862  50  82 

9,035  00  92 

9,700  00  97 

19,500  00  98 

10,450  00  104 

10,250  00  102 

10,225  00  103 

9,500  00  95 

9,250  00  92 

9,000  00  89 

10,137  50  108 

10,000  00  99 

9,600  00  98 

10,500  00  103 

9,700  00  94 

14,175  00  95 

11,475  00  80 

4,750  00  95 

$1,450,903  26 


Market  Value. 

$13,680  00 

9,500  00 

10,200  00 

8,900  00 

12,300  00 

9,200  00 

9,700  00 

19,600  00 

10,400  00 

10,200  00 

10,300  00 

9,500  00 

9,200  00 

8,900  00 

10,300  00 

9,900  00 

9,800  00 

10,300  00 

9,400  00 

14,250  00 

12,000  00 

4,750  00 

$1,457,560  00 


*PHENIX  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Sept.  10, 1853.    Commenoed  busineas  Sept.  10,  1853. 

Paid-up  Capital,  11,600,000. 
E.  W.  T.  GRAY,  Preaident.  DAVID  RUMSEY,  Secretary. 

Home  Office,  16  Court  Street,  Brooklyn. 

Income. 
Net  fire  premiums,  ........  16,307,988  87 

Gross  interest  on  mortgages,  $27,348.33;   collaterals,  S3,410.20; 
Stocks  and  bonds,  S497,001.81;  bank  deposits,  S10,443.39;  all 
other,  $8,052.06;  gross  rents,  including  $1,500  for  company's 
own  occupancy,  $7,128.75,  .......       553,384  54 

Gross  profit  on  sale  of  stocks  and  bonds,  .....       414,429  27 

Borrowed  money,  .........       850,000  00 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $1,500  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses. 

Furniture  and  fiixtures,  ...... 

Maps,  including  corrections,    .     '     . 


.  $8,125,802  68 
.     9,190,122  94 

$17,315,925  62 


$3,550,652  56 

147,641  28 

300,000  00 

1,158,973  78 

13,290  46 

352,471  57 

358,836  84 

61,835  10 

92,206  55 

62,633  87 

4,448  19 

7,335  36 

12,973  09 


*  Mer^d  with  the  Fidelity  Insurance  Company  of  New  York.  March  1,  1010,  under  the  name  of 
Fidelity-Pheniz  Fire  Insurance  Company  of  New  York,  68  William  Street,  New  York,  N.  Y. 
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Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks  and  bonds, 

Borrowed  money  repaid, 

int^resx,  .   *      * 

Withdrawab  by  Greo.  P.  Sheldon  from  speculative  account 
brokers,     ........ 

All  other  disbursements,  ..... 

Total  disbursements, 


Balance, 


with 


S97,099  35 

8,439  29 

2,459  67 

3,374  18 

1,259  89 

112,073  29 

31,242  00 

22,566  11 

115,556  73 

1,175,000  00 

166,961  77 

50,868  25 
7,244  91 


$7,917,444  09 


Ledger  Assets. 
Book  value  of  real  estate,       ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  transit,      ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

Bills  receivable,     ........ 

Claim  against  H.  C.  Stockdell,  ..... 

Furniture  and  fixtures,  $1,268.51 ;  suspense  account,  $1,550, 
Claim  against  estate  of  Greo.  P.  Sheldon,  .... 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  accrued  on :  — 
Mortgages,  $4,783.34;  bonds,  $11,724.17,  .... 

Rents  accrued  on  company's  property,     ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Estimated  value  of  securities  required  by  the  New  York  State 

Insurance  Department  to  be  included  as  apparent  assets, 
Interest  in  proceeds  of  insurance  on  life  of  Greo.  P.  Sheldon, 

deceased, 

Dividend  check  payable  to  Geo.  P.  Sheldon,      .... 


$9,398,481  53 

$126,954  96 

544,500  00 

6,050,066  56 

5,652  71 

100,279  03 

1,497,371  57 

794,767  75 

221,412  64 

54,227  68 

2,818  51 

430  12 

$9,398,481  53 


16,507  51 

18  00 

870,325  34 

75,000  00 

10,000  00 
4  50 


Gross  assets,* 


Assets  not  admitted. 


$10,370,336  88 


Chicago  office  furniture  and  fixtures,  $1,268.51;  sus- 
pense account,  $1,550, 
Agents'  balances  over  three  months  due. 
Bills  receivable,  past  due,  taken  for  premiums. 
Claim  against  estate  of  Geo.  P.  Sheldon,  . 
Claim  against  H.  C.  Stockdell, 


$2,818  51 
77,448  02 
20,530  20 
430  12 
54,227  68 


*  The  company  holds  abo  instalment  premium  notes  to  the  amount  of  900,232.94,  which  do  not  enter 
into  or  fonn  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necesBarily  be  counterbaLanoed  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsuranoe  liability,  the  entire  sum  oonsisting  of  "  unearned  premiums." 
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Book  value  of  real  estate  over  market  value,     . 

Mortgage  loan  in  excess  of  appraisal, 

Estimated  value  of  securities  required  by  the  New 
York  State  Insurance  Department  to  be  included 
as  apparent  assets,      ...... 

Interest  in  proceeds  of  insurance  on  life  of  Geo.  P. 
Sheldon,  deceased,      ...... 

Dividend  check  payable  to  Geo.  P.  Sheldon, 

Special  deposits  less  $177,684.72  liability  thereon. 


.  S59,454  96 
15,000  00 


75,000  00 

10,000  00 

4  50 

52,500  18 


$367,414  17 


Admitted  assets. 


$10,002,922  71 


LlABILITIBS. 

Unpaid  losses,  including  $57,634.48  resisted,  $616,451.82;    less 

reinsurance,  $69,047.88, 

Unearned  premiums  on  outstanding  risks,         .... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $3,704.47;  reinsurance,  $6,799.55, 
Reserve  for  contested  liabilities  for  claims  growing  out  of  Sheldon 
transactions,      ......... 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$1,500,000  00 
584,752  92 


$547,403  94 

6,505,765  85 

89,495  98 

125,000  00 

10,504  02 

640,000  00 

$7,918,169  79 


2,084,752  92 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$10,002,922  71 


Ridu.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,      .  $1,099,496,914  00  $13,155,231  64 

Fire  risks  written  during  the  year,  .  .  687,505,521  00      8,088,297  30 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


$1,787,002,435  00  $21,243,528  94 
.  616,820,903  00      7,790,384  73 


$1,170,181,532  00  $13,453,144  21 
.    83,176,501  00         773,068  05 


Net  amount  in  force, 


$1,087,005,031  00  $12,680,076  16 
Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, . 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (20  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors,     . 


7418 

bar 

376 

2,000 

3,000 

4,750 

600 

700 

1,500 

5,750 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
shares  American  Light  &  Traction,     . 

American  Light  &  Traction,  pref., 

Buffalo  &  Susquehanna,  preferred, 

Central  of  N.  J.,      . 

Chicago  &  Northwestern, 

Chica.,  St.  P.,  Minn.  &  Omaha,  pref. 

Chica.,  St.  P.,  Minn.  &  Omaha, 

Delaware  A  Hudson, 

Delaware,  Lackawanna  &  Western, 


OWNED  BY  THE 

Book  Value. 

$170,964  00 

35,176  95 

82,500  00 

618,419  82 

973,700  00 

100,062  50 

121,887  50 

280,087  50 

1,080,785  10 


$178,560,532  64 

90,023,652  42 

5,724,000  00 

3,658,906  02 

300,000  00 

233,200  00 

Company. 

Bat«.  Market  Value. 

303  $224,523  00 

109  40,984  00 

55  55,000  00 

314  942,000  00 

185  878,750  00 

168  84,000  00 

155  108,500  00 

185  277,500  00 

620  1,782,500  00 
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500  shares  Erie  A  Pittsburg, 


1,500 
2,500 
1,000 


it 


Great  Northern,  preferred, 
Lehigh  Valley, 
Northern  Pacific,    . 

Bank  Stocks. 
200  shares  Brooklyn,  N.  Y^, 
300 
317 
600 
300 
60 


tt 


tt 


tt 


it 
tt 
tt 
tt 


First  National,  New  York, 
National  Bank  of  Commerce,  N.  Y., 
National  City,  Brooklyn,  N.  Y., 
National  Park,  New  York, 
Tnist  Co.  of  Ajnerica,  New  York, 

Miscellaneous  Stocks. 
1,000  shares  Consolidated  Gas  Co.^New  York, 
1,250      "      Delaware.  Lacka.  &  West.  Coal  Co., 
500      "      New  York  Mutual  Gas  Light  Co.,     . 
97       "      Realty  Associates,  Brooklyn,  N.  Y., 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

State  and  Municipal  Bonds. 
New  Mexico  4s,  1939  op.  1929, 
New  York,  N.  Y.,  Ss,  1919, 
New  York,  N.  Y..  3s,  1923, 
Richmond,  Va.,  4s,  1926-27, 
Toronto,  Can.,  3^,  1929,  . 
Toronto,  Can.,  3|s,  1913,  . 
Toronto,  Can,  3^,  1944,    . 
ViiSinia  3s,  1991  op.  1906, 

Miscellaneous  Bonds. 
Columbus  Sc  Hocking  C.  &  I.  Co.  col.  66,  1956, 
Council  Bluffs  City  Water  Works  Co.  5a,  1943, 
Denver  Gas  &  Electric  Co.  56,  1949,    . 
Hecker,  Jones,  Jewell  Milling  Co.  6s,  1916,   . 
Lebanon  Gas  A  Fuel  Co.  Ss,  1956, 
Lincoln  Gas  &  Electric  Light  Co.  56,  1941, 


Book  Value. 

Rate. 

Market  Value. 

»40,877  78 

155 

$38,750  00 

237,712  50 

144 

216,000  00 

209,637  50 

219 

273,750  00 

117,662  50 

146 

146,000  00 

14,653  13 

138 

13,800  00 

195,000  00 

920 

276,000  00 

67,955  25 

205 

64,985  00 

114,302  82 

296 

88,800  00 

89,890  63 

465 

139,500  00 

28,000  00 

356 

21,360  00 

164,000  00 

160 

160,000  00 

62,500  00 

204 

127,500  00 

134,781  00 

154 

77,000  00 

9,700  00 

135 

13,095  00 

210,771  00 

107 

187,250  00 

10,425  00 

104 

10,400  00 

114,250  00 

92 

92,000  00 

181,367  50 

90 

148,500  00 

20,895  00 

101 

21,210  00 

54,141  41 

93 

52,041  87 

48,896  92 

98 

49,000  00 

21,170  75 

91 

22,143  03 

60,037  50 

93 

93,000  00 

50,000  00 

30 

15,000  00 

99,000  00 

— 

— 

35,105  00 

95 

23,750  00 

8,750  00 

103 

10,300  00 

50,000  00 

75 

37,500  00 

135,000  00 

80 

108,000  00 

$6,050,066  56 

$6,920,391  90 

PHILADELPHIA    MANUFACTURERS'    MUTUAL    FIRE    INSURANCE 

COMPANY,  PHILADELPHIA,   PA. 

Ineorporated  Aug.  33,  1880.    Commenced  buBinees  Nov.  1, 1880. 
EDWIN  I.  ATLEE.  President,  RICHARD  H.  MORRIS.  Secretary. 

Home  Office^  Fifteenth  and  Market  Streets. 

Income. 
Net  premiums,       ......... 

Gross  interest  on  stocks  and  bonds,  S14,662.75;  bank  deposits, 

^O^^.ij^j         .......... 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 
From  all  other  sources,  ........ 


$402,428  93 

15,296  27 
4,639  75 
1,565  02 


Total  income, 


$423,929  97 


Ledger  assets,  Dec.  31,  1908, 416,209  59 


X  o  vai,     .«.•••« 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    . 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, .         .         ..... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 


$840,139   56 


$28,437  92 

346,420  25 

14,331  54 

2,300  00 

1,924  76 

1,171  66 
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Legal  expenses,      ........ 

Furniture  and  fixtures,  ....... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 
Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

Other  licenses,  fees  and  taxes,  ..... 

Gross  loss  on  sale  of  bonds,     ...... 

Uncollectible  premiiuns,  ...... 


Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  dnd  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Dividends  on  stocks,      ...... 


S616  4^ 

220  72 

519  26. 

11,869  60 

1,192  01 

125  00 

20  00 

895  oa 

2,019  40 

$412,063  5a 

$428,075  98: 

$385,118  77 

76  95 

35,167  9a 

7,712  2a 

$428,075  9a 

5,224  16 

6,946  23 

578  6^ 

Gross  assets, $440,825  02 

Assets  not  admitted. 
Dividends  on  stocks, 578  6S 


Admitted  assets, $440,246  37 

Liabilities. 

Unpaid  losses, $2,000  OO 

Unearned  premiums  on  outstanding  risks,         ....  201,813  16^ 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .  849  08 

Total, $204,662  24 

Surplus  to  policy  holders,        .......  235,584  13 

Total  liabilities  and  surplus, $440,246  37 

Risks  and  Premiums. 

RiakB.                       Cash  Prem**.  ContlngH  Prem**. 

In  force  Dec.  31,  1908,   .         .    $45,077,921  00         $398,946  67  $1,994,733  35 

Written  during  the  year,         .      50,176,434  00           427,150  52*  2,135,752  6a 


Total,     ....    $95,254,355  00         $826,097  19  $4,130,485  95 
Expired  and  terminated,  48,302,755  00  422,470  87    2,112,354  35 

In  force  at  end  of  year,  .         .    $46,951,600  00         $403,626  32  $2,018,131  60 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $4,822,752  42 
Net  losses  paid  from  organization  of  company,  .  .  .       701,332  60 

Cash  dividends  paid  policy  holders  from  organization  of  company,    3,168,068  50 
Losses  incurred  during  the  year,      ......         18,795  89 

Dividends  to  poHcy  holders  during  1909,  87  per  cent. 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
150  sharee  Erie  &  Pittsbura, 
757      "      Weat  Jersey  &  Seashore,    . 

Bank  Stoch*. 

25  shares  Land  Title  A  Trust  Co.,  Phila., 

26  "      Philadelphia  National, 

MUeeUaneous  Stocks. 
100  shares  Pennsylvania  Steel  Co.,  preferred, 

Railroad  Bonds. 
Aurora,  Elgin  &  Chicago  Ss.  1941, 
Birmingham  Ry.,  Light  &.  Power  Co.  4^8,  1954, 
Cambria  &.  Clearfield  Ss,  1941,    . 
Cleveland  4e  Marietto  44s,  1935, 
Consolidated  Traction  Co.  of  N.  J.  5s,  1933, 
Greenbrier  &  New  River  5s,  1942, 
Lake  Shore  Electric  56,  1923,     . 
Lancaster  Co.  Ry.  &,  Light  Co.  Ss,  1951, 
Lewiston,  Augusto  &  Waterville  56,  1937, 
New  Jersey  A  Hud.  Riv.  Ry.  A  Ferry  Co.  4s,  1950, 
Norfolk  &,  Western  48,  1913, 
Philadelphia  A  BalUmore  Central  4fs,  1911, 
Sunbury,  Hasleton  A  Wilkes-Barre  Ss,  1928, 
Toledo,  Fremont  &  Norwalk  5s,  1920, 
Toledo,  St.  Louis  A  Western  4s,  1950, 
Toledo,  St.  Louis  <fe  Western  4s,  1917, 
Wabash,  Pittsburg  Terminal  4s,  1954, 
West  Jersey  A  Seashore  4s,  1936, 

MiseeUaneous  Bonds. 
Auburn  Gas  Co.  5s,  1930, 
Central  Iran  A  Steel  Co.  5s,  1925, 
Consolidated  G.,  E.  Lt.  A  P.  Co.  4^8,  1935, 
Huntingdon  Valley  Light  A  Power  Co.  56,  1947 
Lehigh  Coal  A  Navigation  Co.  4s,  1948, 
Lehigh  Valley  Coal  Co.  5s,  1933, 
Memphis  Cons.  Gas  A  Elec.  Co.  58,  1943, 
MillviUe  Mfg.  Co.  (Millville,  N.  J.)  5h,  1929 
Morris  Run  Coal  Mining  Co.  68,  1917-19, 
Pennsylvania  Steel  Co.  56,  1932, 
Pittubuig  A  Westmoreland  Coal  Co.  5s,  1925, 
York  Haven  Water  A  Power  Co.  Gs,  1912, 


Book  Value. 
S9,375  00 
39,701  89 

3,276  00 
7,133  00 

9,275  00 

9,913  89 

9,797  50 

10,340  00 

5,350  00 

4,350  00 

14,315  00 

10,175  00 

10,270  83 

15,038  35 

15,648  93 

11,890  00 

10,204  38 

4,900  00 

10,326  80 

7,862  50 

8,581   10 

9,673  33 

10,000  00 


9,973 

10,052 

8,637 

9,251 

10,130 

20,300 

14,110 

10,354 

15,080 

10,353 

9,826 

9,750 


60 
78 
50 
39 
00 
00 
42 
86 
00 
33 
39 
00 


Bate. 
155 
110 

301 
320 

116 

101 

93 

105 

102 

106 

100 

96 

100 

90 

82 

98 

99 

100 

96 

81 

84 

54 

101 

100 
100 

86 

98 
100 
109 

98 
100 
100 
100 

94 
100 


Market  Value. 

$11,625  00 

41,635  00 


7,525 
8,320 


00 
00 


$385,118  77 


11,600  00 

10,100  00 

9,300  00 

10,500  00 

5,100  00 

5,300  00 

14,000  00 

9,600  00 

10,000  00 

13,500  00 

16,400  00 

11,760  00 

9,900  00 

5,000  00 

9,600  00 

8,100  00 

8,400  00 

5,400  00 

10,100  00 

10,000  00 

10,000  00 

8,600  00 

9,800  00 

10,000  00 

21,800  00 

14,700  00 

10,000  00 

15,000  00 

10,000  00 

9,400  00 

10,000  00 

$392,065  00 


PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Inoorporated  May,  1864.    Commenoed  business  June,  1854. 
pAiD-rp  Capttal,  12,000,000. 

D.  W.  C.  6KILT0N.  Prendent. 


JOHN  B.  KNOX.  \  o^^j^v. 

THOMAS  C.  TEMPLE,  r**^*'"""- 


Home  Office,  783  Main  Street. 

Income. 
Net  fire  premiumB,*        ........  $4,943,979  93 

Gross  interest  on  mortgages,  $2,260.57;    collaterals,  $1,826.70; 

stocks  and  bonds,  $358,474.62;    bank  deposits,  $13,385.26; 

all  other,  $320.35;  gross  rents,  $12,043.46,    ....       388,310  96 


Gross  profit  on  sale  or  maturity  of  bonds. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 


593  75 


.  $5,332,884  64 
.     7,761,422  03 

$13,094,306  67 


By  dureetion  of  BCaosachusetts  Insurance  Department,  includes  $64,804.04  representing  estimated 
pnmioxDf  on  fonicn  business  not  entered  on  books  of  the  company. 
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DlSBUBSElIENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 
CJommissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Fimiiture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
Agents'  balances  charged  ofif,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         .         .  .         ... 

Ledger  Assets. 

Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Foreign  premiums  in  course  of  collection,* 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,    $1,269.52;     bonds,    167,269.76;     collateral    loans, 

S37L56;  other  assets,  S4,2(X), 
Rents  accrued  on  company's  property, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 


$2,151,337  54 

31,520  60 

270,000  00 

961,490  06 

379,139  79 

120,292  82 

20,321  43 

45,100  99 

42,354  33 

5,983  91 

2,600  66 

11,332  46 

53,247  17 

16,099  04 

15,742  94 

3,905  25 

1,640  00 

83,485  65 

23,407  24 

60,036  67 

5,308  75 

339  50 

4,152  27 

$4,308,839  07 

$8,785,467  60 


$131,164  64 

52,983  33 

15,200  OO 

7,047,604  OO 

3,793  17 

703,840  42 

789,351  63 

41,530  41 

$8,785,467  60 


73,110  84 

1,151  14 

9,848  74 

1,109,029  50 

11,304  90 


Gross  assets,  . 


.  $9,989,912  72 


*  Not  entered  on  company's  books  but  included  in  ledger  assets  in  annual  statement  by  direction  of 
Massachusetts  Insurance  Department. 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Accrued  interest  in  default,     .... 
Special  deposits  less  $160,800.83  liability  thereon, 

Admitted  assets,        ..... 


S13,557  99 

1,125  00 

19,539  17 


Liabilities. 

Unpaid  losses,  including  $24,302.91  resisted,  $547,699.95;   less 
reinsurance,  $48,354.81,       ....... 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$2,000,000  00 
3,066,159  85 


$34,222  16 
$9,955,690  56 


$499,345  14 

4,293,185  57 

15,000  00 

82,000  00 

$4,889,530  71 


5,066,159  85 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $9,955,690  56 


RiakB.  Premiuma. 

Fire  risks  in  force  Dec.  31,  1908,      .  $791,818,688  00    $8,168,911  60 

Fire  risks  written  during  the  year,  .         .     '    .  658,532,929  00      6,414,491  24 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$1,450,351,617  00  $14,583,402  84 
.  581,833,166  00      5,566,208  29 


$868,518,451  00    $9,017,194  55 
.    70,051,418  00         721,831  36 


$798,467,033  00    $8,295,363  19 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors, 


$113,065,949  51 
65,696,377  03 
10,205,000  00 
2,190,577  55 
270,000  00 
83,200  00 


Schedule  A.    Securities  held  as  Collateral. 

GomjNUDy'B 
Hftrkst  Value. 

.    $10,000  00 

.      35,200  00 

4,126  00 


100  shares  Colt's  Arms  Co.,     .... 
64      "      Traveler's  Insurance  Co., 
33      "      Riverside  Trust  Co.,  Hartford,  Conn., 


Loaned 
Thereon. 

$6,000  00 
5,000  00 
3,300  00 


$49,325  00  $15,200  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  StocJu. 
300  shares  Beech  Creek  guaranteed, 


300 
300 
132 
300 
500 


Boston  Elevated, 
Oeve.,  Cin.,  Chic.  &  St.  L.,  pref., 
deve.,  Cin..  Chic.  Sc  St.  L.,  com., 
Qiieaffo,  Mu.  &  St.  Paul,  preferred, 
Cleveumd  &  Pittsburgh, 


Book  Value.  Rate. 

$14,400  00  100 

34,428  58  135 

29,137  50  107 

12,480  00  82 

33,100  00  172 

20,200  00  176 


Market  Value. 
$15,000  00 
40,500  00 
32,100  00 
10,824  00 
51,600  00 
44,000  00 
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500  sliares  Fort  Wayne  &  Jackson,  preferred, 


273 

1,000 

2,600 

960 

250 

1,200 


tt 


Georeia  K.R.  &  Banking  Co., 

Moms  &  Essex, 

N.  Y.,  New  Haven  &  Hartford, 

N.  Y.,  N.  H.  &  H.  (26%  paid), 

New  York  &  Harlem, 

N.  Y.  Cent.  &  Hudson  River,  . 

1,200  rights  N.  Y.  Cent.  &  Hudson  River,   . 

4,760  shares  Pennsylvania, 


it 
tt 


ti 
tt 


tt 


600 
500 
260 
600 
100 
116 


tt 


Peoria  &  Bureau  Valley, 
Pitts.,  McKeesport  &  lough., 
Rensselaer  h  Saratoga,    . 
Sharon  of  Pennsylvania, 
United  New  Jersey  &  Canal  Co., 
West  End  Street,  Boston, 

Bank  Stocks. 
300  shares  MtnA  National,  Hartford, 


tt 

tt 


tt 
tt 


tt 


tt 


American  National,  Hartford, 
Carnegie  Trust  Co.,  New  York, 
Central  Trust  Co.,  New  York, 
Charter  Oak  National,  Hartford, 
City,  Hartford, 

Commonwealth,  Richmond,  Va., 
Connecticut  River,  Hartford,   . 
Farmers'  &  Mech.  Nat.,  Hartford, 
Franklin  Trust  Co.,  New  York, 
Hartford  National, 
Hartford  Trust  Co., 
Home  National,  Meriden, 
Imperial,  Toronto,  Ont., 
Metropolitan  Trust  Co.,  N.  Y., 
National  Exchange,  Hartford, 
Nat.  German  American,  St.  Paul, 
New  Britain  National,  New  Britain 
Phoenix  National,  Hartford, 
State,  Hartford, 
Security  Co.,  Hartford,    . 
Waterbury  National, 

MiseeUaneotis  Stocks. 
500  shares  American  Telegraph  &  Cable  Co., 


1,000 
100 
225 
162 
160 

10 
100 
300 
181 
1,030 
400 

67 
343 
100 
340 
125 
200 
770 
200 

50 
440 


tt 
tt 


tt 
tt 


tt 


tt 
tt 


tt 


tt 
tt 


tt 


tt 
tt 


tt 
tt 


tt 
tt 


tt 


tt 


tt 


150 
300 
150 

1,300 
600 
200 

3,000 
420 
144 
297 
450 
205 


tt 
tt 


tt 
ft 


tt 


tt 


ft 
tt 


tt 
tt 


tt 


tt 


Empire  &  Bay  Sta*e  Telegraph  Co., 
Gold  &  Stock  Telegraph  Co.,    . 
Hartford  Electric  Light  Co.,     . 
Holyoke  Water  Power  Co., 
Illinois  &  Mississippi  Telegraph  Co., 
International  Ocean  Tel.  Co.,  . 
North  Western  Telegraph  Co., 
New  York  Dock  Co.,  preferred. 
New  York  Mutual  Telegraph  Co., 
Pacific  &  Atlantic  Telegraph  Co., 
Southern  &  Atlantic  Telegraph  Co., 


Western  Union  Telegrap 

State  and  Municipal  Bonds 
Georgia  4^8,  1915,     . 
Guelph,  Can.,  56,  1919, 
HartJord,  Conn.,  Second  No.  Sch.  Dis 
Hartford,  Conn.,  Wash.  St.  Sch.  Dist 
Hartford,  Conn.,  South  Sch.  Dist.  3^s 
New  Brunswick  48,  1922,  . 
Petersburg,  Va.,  48,  1943, 
Portland,  Ore.,  58,  1933,    . 
Portland,  Ore.,  5s,  1923,    . 
Portland,  Ore.,  5s,  1925,    . 
Portland,  Ore.,  68,  1928,    . 
Richmond,  Va.,  68,  1921,  . 
St.  Henry,  P.  Q.,  4^8,  1918, 

Seattle,  Wash.,  Cedar  Riv.  W.  Sup.  5s 

Victoria,  British  Columbia,  Ss,  1928, 
Westmont,  Can.,  48,  1946, 


1  Co., 


3^8,  1934 
4s,  1928, 
1942, 


1919-20, 


Book  Value. 

Rate. 

Market  Valae. 

$49,160  00 

139 

$69,500  00 

60,830  00 

253 

69,069  00 

69,931  25 

185 

92,500  OO 

279,069  88 

168 

396,000  00 

29,687  60 

148 

61,637  60 

24,640  00 

316 

39,376  OO 

139,823  26 

127 

152,400  OO 

— 

6 

7,200  OO 

276,784  37 

137 

326,376  00 

72,626  00 

189 

94,500  OO 

29,400  00 

129 

32,250  OO 

14,781  26 

199 

49,760  OO 

25,750  00 

119 

29,760  OO 

23,400  00 

260 

26,000  00 

2,068  64 

189 

10,962  00 

32,900  00 

226 

67,500  00 

69,956  00 

140 

70,000  OO 

20,000  00 

165 

16,600  00 

23,060  00 

1,040 

234,000  00 

21,020  00 

135 

21,870  00 

16,000  00 

96 

15,200  00 

1,100  00 

96 

960  00 

6,200  00 

180 

6,400  00 

34,020  00 

113 

33,900  00 

16,018  69 

225 

40,725  00 

105,486  00 

143 

147,290  00 

40,600  00 

200 

80,000  00 

8,658  42 

127 

8,609  00 

67,165  18 

226 

77,518  00 

53,537  50 

636 

63,600  00 

22,230  00 

135 

22,960  00 

31,494  84 

178 

22,260  00 

21,040  00 

175 

35,000  00 

103,800  00 

122 

93,940  00 

20,864  00 

160 

30,000  00 

8,760  00 

160 

7,500  OO 

29,580  00 

166 

36,520  00 

47,360  00 

80 

40,000  00 

11,325  00 

65 

9,760  00 

37,877  50 

113 

33,900  00 

32,365  00 

225 

33,760  00 

129,760  26 

376 

487,600  00 

20,168  60 

73 

18,260  00 

26,216  00 

106 

21,000  00 

168,326  00 

113 

169,500  00 

19,740  00 

82 

34,440  00 

4,623  76 

100 

3,600  00 

6,102  25 

68 

6,049  00 

11,812  50 

92 

10,350  00 

18,775  50 

78 

16,990  00 

11,535  00 

105 

10,600  00 

27,076  00 

106 

25,440  00 

40,000  00 

96 

38,400  00 

21,200  00 

102 

20,400  00 

108,000  00 

95 

102,600  00 

5,048  35 

101 

5,050  00 

26,126  00 

100 

25,000  00 

16,897  50 

113 

16,960  00 

6,663  60 

109 

6,640  00 

19,038  30 

110 

18,700  00 

15,942  50 

111 

16,540  00 

30,000  00 

109 

27,250  00 

78,375  00 

103 

77,250  00 

51,479  26  1 

108 
109 

27,000  00 
27,260  00 

21,900  00 

113 

22,600  00 

45,625  00 

100 

60,000  00 

PH<ENIX   INSURANCE   CO. 
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RaUroad  Bonds. 
Atlantic  A  Danville  Ist  mortgage  4a,  1948, 
Atlanta-Birmingham  Ist  mortgage  48,  1933, 
Boston  &  Maine  4^8,  1929, 
Central  Pacific  1st  refimding  48,  1949, 
C-entral  of  New  Jersey  Ss,  1987, 
Chesapeake  &  Ohio  58,  1939, 
Chicago  A  Erie  5s,  1982,    .... 
Chicago,  Indiana  &  Southern  48,  1956, 
Chicago,  Indianapolis  &  Louisville  58,  1947, 
Chic,  Mil.  &  St.  Paul  (Ch.  &  Pac.)  5s,  1921, 
Chic,  Mil.  <fc  St.  Paul  (Wis.  <&  Minn.)  5s,  1921, 
Chic.  &  North  Shore  Street  6s,  1912,  . 
Chicago  &,  North  Western  68,  1929,     . 
Chicago  A  St.  Louis  68,  1915, 
Chicago  A  Western  Indiana  6s,  1932, 
Chicago  A  Western  Indiana  4s,  1952, 
Choctaw  &  Memphis  58,  1949,    . 
Cincinnati,  Da>'ton  A  Ironton  56,  1941, 
Delaware  A  Hudson  Co.  4^8,  1922,      . 
Des  Moines  A  Fort  Dodge  48,  1935,     . 

Detroit  56,  1924, 

Easton  A  Ambqy  56,  1920, 
Elgin,  Joliet  A  Eastern  56,  1941, 

Ene  7s,  1920, 

Erie,  Penn.  collateral,  48,  1951, 

(lint  A  P^re  Marquette  5s,  1939, 

Georgia  Pacific  6s,  1922,    .... 

Georgia  R.R.  A  Banking  Co.  48,  1947, 

Indiana,  Illinois  A  Iowa  4s,  1950, 

Iowa  Central  5s,  1938,       .... 

Kansas  City  A  Pacific  1st  mortgage  4s,  1990, 

I.Ake  Erie  A  Western  5s,  1937,  . 

Lake  Shore  A  Mich.  Southern  deb.  48,  1931, 

Lehigh  Valley  Terminal  58,  1941, 

Lehigh  Valley.  New  York,  Ist  mort.  4^s,  1940, 

Louis.,  Henderson  A  St.  Louis  1st  mort.  5s,  1946 

Louis.  A  Nash.  (Paducah  A  Mem.)  4s,  1946, 

Louis.  A  Nash.  (L.,  Cin.  A  Lex.  Div.)  4|s,  1931, 

Minneapolis  Union  6e,  1922, 

Missouri,  Kan.  A  East.  Ist  mort.  5s,  1942,  . 

Mutual  Terminal  Co.  of  Buffalo  4s,  1924,     . 

New  York  Central  Equipment  Trust  56,  1918, 

New  York  Central  Equipment  Trust  5s,  1919, 

New  York,  Chic  A  St.  L.  debenture  4s,  1931, 

New  York,  Lacka.  A  Western  6s,  1921, 

N.  Y.,  N.  H.  A  Hart.  conv.  deb.  3^8,  1956, 

N.  Y.,  N.  H.  A  H.  conv.  deb.  6s,  1948, 

Oswego  A  Syracuse  construction  56,  1923,   . 

St.  Paul  A  Nor.  Pac.  1st  mortgage  68,  1923, 

St.  Paul  A  Nor.  Pac.  Ist  mortgage  68,  1923, 

So.  Ry.  (St.  Louis  Div.)  Ist  mortgage  4s,  1951, 

So.  Ry.  (Memphis  Div.)  Ist  mortgage  56,  1996, 

St.  Louis,  Iron  Mountain  A  Southern  5s,  1931, 

St.  Louis  A  San  Francisco  6s,  1931,    . 

South  A  North  AUibama  56,  1936, 

The  Railroad  Securities  Co.  4s,  1952, 

Terre  Haute  A  Peoria  1st  mortgage  5s,  1942, 

Term.  R.R.  Assoc,  of  St.  Louis  cons.  mort.  56, 1944, 

Term.  R.R.  Assoc,  of  St.  Louis  1st  mort.  4^8, 1939, 

Toronto,  Hamilton  A  Buffalo  Ist  mort.  4s,  1946,  . 

Virginia  Midland  5s,  1936,  .... 

M-UceUaneous  Bonds. 
New  York  Dock  Co.  1st  mortgage  48,  1951, 
North  Western  Telegraph  Co.  4*8,  1934,      . 
Western  Union  Telegraph  Co.  4js,  1950,      . 


Book  Value. 
$47,000  00 

23,500  00 

78,625 

73,312 

56,093 

88,437 

59,980 

71,437 

31,040  00 

81,777  82 

27,187 

26,446 

38,725 

27,625 
357,858 

70,656 

87,450 
112,445 
101,687 

73,187 

65,392 

54,376 
114,468 

53,000  00 

23,593  75 

28,750 

55,037 

23,375 

72,271 

86,921 

45,780 

56,818 

71,115 
114,842 

26,687 
112,348 

24,437 

26,718 

84,718  34 
167,991  25 

47,750  00 

47,875  00 

50,744  00 

45,593  75 

53,125  00 

45,000  00 
100,677  00 

27,625 

32,100 

29,156 

49,906 

25,750 
108,101 

35,537 

57,750 
115,875 

25,375 

29,437 

26,882 

24,625 

58,093 


00 
50 
75 
50 
00 
50 


50 
58 
00 
00 
75 
25 
00 
00 
50 
50 
50 
24 
75 


00 
39 
00 
25 
25 
00 
75 
00 
50 
50 
75 
50 
75 


00 
00 
25 
25 
00 
45 
50 
00 
00 
00 
50 
92 
00 
75 


39,480  00 
52,200  00 
52,312  50 

$7,047,604  00 


Rsto. 

93 

85 
105 

97 
125 
114 
114 

95 
114 
109 
109 

75 
112 
109 
111 

94 
110 
108 
102 

90 

95 
109 
113 
122 

86 
106 
114 

95 

98 
107 

92 
114 

95 
115 
107 
110 

96 
107 
117 
110 

95 
105 
106 

92 
117 
102 
134 
110 
118 
118 

87 
110 
110 
123 
110 

90 
109 
116 
107 

90 
108 

94 
99 
97 


00 
00 
00 
00 
00 
00 


Hsrket  Value. 
$46,500  00 

21,250  00 

78,750  00 

72,750  00 

62,500  00 

85,500  00 

57,000  00 

71,250  00 

30,780  00 

81,750 

27,250 

18,750 

41,440 

27,250 
340,770 

70,500  00 

82,500  00 
108,000  00 
102,000  00 

67,500  00 

57,000  00 

54,500  00 
113,000  00 

61,000  00 

21,500 

26,500 

57,000 

23,750 

73,500 

80,250 

46,000 

57,000 

71,250 
115,000 

26,750 
110,000 

24,000 

26,750 

87,750 
165,000 

47,500 

52,500  00 

53,000  00 

46,000 

58,500 

45,900 
134,000 

27,500 

29,500 

29,500 

43,500 

27,500 
110,000  00 

36,900  00 

55,000  00 
112,500 

27,250 

29,000 

26,750 

22,500 

54,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


39,480  00 
49,500  00 
48,500  00 

$8,156,633  50 
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THE  POTOMAC  INSURANCE  COMPANY  OF  THE  DISTRICT  OF 

COLUMBIA,  WASHINGTON,  D.  C. 

Incorporated  1831.    Commenoed  business  1831. 

Cash  Capital,  1200,000. 

JOHN  TAYLOR  ARMS,  PrenderU.  ALEXANDER  K.  PHILLIPS,  Secretary. 

Home  Office,  902  F  Street,  N.  IF.,  WashingUm,  D.  C. 

Income. 

Net  fire  premiums, S133,277  51 

Gross  interest  on  mortgages,  $10,418.03;  collaterals,  S300;  stocks, 
$1,560.62;  bank  deposits,  $15.92;  all  other,  SI. 03;  gross  rents, 

$974, 13,269  60 

Gross  profit  on  sale  of  stocks, 2,173  00 

From  all  other  sources,  ........  2  93 


Total  income, 

.     S148,723  04 

Ledger  assets,  Dec.  31,  1908, 

251,245  02 

Total, 

.     $399,968  06 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

$21,939  42 

Expenses  of  adjustment  and  settlement  of  losses, 

244  49 

Commissions  or  brokerage,      ...... 

47,400  72 

Salaries  of  special  and  general  agents,       .... 

6,284  26 

Salaries,  fees,  etc.,  of  officers  and  employees, 

216  00 

Rents, 

1,206  00 

Advertising,  printing  and  stationery,        .... 

993  37 

Postage,  telegrams,  telephone  and  express. 

346  74 

Repairs  and  expenses  on  real  estate,         .... 

246  60 

Taxes  on  real  estate,      ....... 

120  57 

State  taxes  on  premiums, 

239  08 

Insurance  department  licenses  and  fees,   .... 

336  00 

Gross  decrease  in  book  value  of  real  estate. 

500  00 

All  other  disbursements,          ...... 

369  79 

Total  disbursements,        ...... 

$80,443  04 

Balance, 

.     $319,525  02 

Ledger  Assets. 

Book  value  of  real  estate,        .                            .  *      . 

$25,075  00 

Mortgage  loans  on  real  estate,          ..... 

229,640  00 

Book  value  of  stocks  (schedule  A), 

12,000  00 

Cash  in  office,        ........ 

1,058  40 

Deposits  in  trust  companies  and  banks  not  on  interest, 

22,014  89 

Deposits  in  trust  companies  and  banks  on  interest,    . 

5,420  22 

24,203  37 

Due  from  other  companies,     ...... 

13  14 

Deposit  with  Philadelphia  Underwriters'  Association, 

100  00 

Total  ledger  assets,           ...... 

.     $319,525  02 

PROVIDENCE   MUTUAL   FIRE   INSURANCE   CO. 
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Non-Lbdoer  Assists. 

Interest  due  and  accrued  on  mortgages,   ..... 
Market  value  of  stocks  over  book  vafue,  ..... 

Gross  assets, 

Assets  not  admitted. 
Deposit  with  Philadelphia  Underwriters'  Association, 

Admitted  assets, 

Liabilities. 

Unpaid  losses,  including  S144.68  resisted,  $12,268.11;  less  rein- 
surance, S209,    . 
Unearned  premiums  on  outstanding  risks,         .... 
State,  county  and  municipal  taxes,  due  or  accrued,  . 
Due  for  reinsurance, 


Total, 

Cash  capital. 

Surplus  over  aU  liabilities,       .... 

Surplus  to  policy  holders,       .... 

Total  liabilities  and  surplus,     . 

Risks  and  Premiums. 


S200,000  00 
46,752  83 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  ^ear, . 
Deduct  amount  remsured. 

Net  amount  in  force. 

Miscellaneous. 

Fire  losses  incurred  during  the  year. 

Par  value  of  company's  stock  owned  by  directors, 


Rliks. 

S16,943,594  00 
23,353,450  00 


S2,694  69 
22,500  00 

$344,719  71 

100  00 
S344,619  71 


S12,059  11 

84,500  14 

826  22 

481  41 

S97,866  88 


246,752  83 
S344,619  71 


Prsiiuiims. 

$87,393  70 
196,819  78 


$40,297,044  00  $284,213  48 
14,051,013  00    99,101  07 


$26,246,031  00  $185,112  41 
6,082,220  00    22,323  20 


$20,163,811  00  $162,789  21 


$33,335  53 
137,250  00 


110 
10 


<« 


Schedule  A.    Stocks  owned  by  the  Company. 

Bank  Stoeka.  Book  Vslue.  Rate. 

Farm.  A  Meoh.  Nat.,  Waah.,  D.  C,     .       $11,000  00  310 

Waah.  Safe  D^.  Co.,  Wash.,  D.  C,     .  1,000  00  40 

$12,000  00 


Market  Value. 

'  $34,100  00 

400  00 

$34,500  00 


PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorpofated  1800.    Commenoed  busineaB  1800. 
EDWARD  L.  WATSON,  Preuidtnt.  BENJAMIN  M.  MacDOUGALL.  SecreUiry. 

Home  Office,  49  Weetminster  Street. 

Income. 
Net  premiums, S94,307  35 
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Gross  interest  on  mortgages,  S3,705 ;  stocks  and  bonds,  $30,942.02 

bank  deposits,  SI ,412.08, 
Gross  profit  on  sale  of  stocks  and  bonds,  .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  ...... 

A  KJvOfXy  ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  policy  holders,    . 

Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

xvenis,  ....... 

Advertising,  printing  and  stationery. 
Postage,  telephone,  telegrams  and  express. 
Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Fire  department,  patrol  and  salvage  corps  fees 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Agents*  balances  charged  off, 

All  other  disbursements. 

Total  disbursements, 

Balance,  ..... 


and  taxes, 


Ledger  Assets. 


Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents*  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,  S220;  bonds,  $380;  other  assets,  S444.60, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Assets  not  admitted. 
Agents*  balances  over  three  months  due. 

Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses. 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  policy  holders,       .    .         ... 


S36,059  10 
1,142  49 

S131,508  94 
637,298  03 

$768,806  97 


$34,518  58 

612  07 

32,502  53 

11,219  03 

10,820  00 

1,557  00 

921  69 

688  33 

119  68 

152  00 

236  10 

1,836  41 

395  00 

1,951  95 

28  07 

336  98 

$97,895  42 

$670,911  55 


$67,850  00 

540,252  36 

606  49 

52,460  63 

9,742  07 

$670,911  55 


1,044  60 
101,861  64 

$773,817  79 


224  33 


$773,593  46 


$802  56 

183,658  89 

4,271  92 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

jl  Ovai,     ••...•• 
Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 


S127  50 
1,456  36 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Risks  and  Premiums. 

RiBkB.  Cash  Pram's. 

S31,821,284  00         S348,151  59 
9,316,500  00  102,305  10 


S190,317  23 
583,276  23 

$773,593  46 


Gonting't  Prom's. 

$348,151  59 
102,305  10 


$41,137,784  00 
8,546,582  00 

$32,591,202  00 
375,973  00 


$450,456  69     $450,456  69 
91,093  14         91,093  14 


$359,363  55     $359,363  55 
4,480  75 


$32,215,229  00         $354,882  80 


Miscellaneous. 

Losses  incurred  during  the  year,      ...... 

Dividends  to  policy  holders  during  1909,  20,  30,  50,  60  and  80 
per  cent. 


$34,629  40 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 
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Railroad  Stocks. 
Atchison,  Topeka  Sc  Santa  Fd,    . 
Atchison,  Topeka  &  Santa  ¥6,  pref., 
Boston  A  Providence, 
Chicago  Great  Western,  preferred, 
Chicago  &  Northwestern,   . 
Chicago,  Mil.  &  St.  Paul,  preferred, 
Chicago,  Milwaukee  &  St.  Paul, 
Cleve.,  Cin.,  Chica.  &  St.  Louis,  pref 
Cleveland  A  Pittsburg, 
Connecticut  River,    . 
Delaware,  Lackawanna  &  Western, 
Detroit,  Hillsdale  &  So.  Western, 
Fitchburg,  preferred, 
Fort  Wayne  A  Jackson,  preferred, 
Grand  River  Valley, 
Great  Northern, 
Hereford, 
Illinois  Central, 
Mahoning  Coal,  preferred, 
Morris  A  Sussex, 
New  York,  Central  A.  Hudson  River, 
New  York,  New  Haven  &  Hartford, 
New  York,  N.  H.  <fc  Hart.  (25%  paid) 
Northern  Pacific, 
Old  Colonjr^      .... 
Oswego  ii  Syracuse, 
Pennsylvania, 
P^re  Marquette,  preferred, 
P^re  Marquette, 

Pittsburg,  Bessemer  A  Lake  Erie, 
Providence  &  Worcester,    . 
Rensselaer  &  Saratoga, 
Rome,  Watertown  &,  Ogdensburg, 
Southern,  preferred, 
St.  L.  A  8.  Fran,  tr- cts.  (C.  &  E.  111.)  pref 
Union  Pacific,  .... 
Union  Pacific,  preferred,    . 
Upper  Coos,      .... 


Book  Yalae. 

$5,376  00 

5,081  25 

10,400  00 

9,300  00 

15,600  00 

19,175  00 

10,717  46 

6,000  00 

19,450  00 

12,500  00 

18,762  60 

10,900  00 

10,475  00 

14,118  00 

6,250  00 

11,750  00 

6,000  00 

25,759  90 

12,075  00 

19,675  00 

21,889  87 

30,117  13 

1,875  00 

12,662  50 

19,500  00 

10,250  00 

30,420  00 

4,156  25 

5,012  50 

7,000  00 

12,558  75 

20,600  00 

13,825  00 

13,700  00 

6,800  00 

5,256  25 

4,725  00 

14,900  00 


Rate.  Mai^et  Yalue. 

123  $6,150  00 

105  5,250  00 

298  11,920  00 

64  7,040  00 
185  18,500  00 
172  30,100  00 
158  13,764  00 
107  5,350  00 
176  17,600  00 
272  13,600  00 
620  71,300  00 
100  10,000  00 
132  13,200  00 

139  13,900  00 

125  6,250  00 
144  14,400  00 

90  4,500  00 

148  34,040  00 

104  10,400  00 

185  18,500  00 

127  25,400  00 

158  37,920  00 

148  3,255  00 

146  14,600  00 

198  19,800  00 
225  11,250  00 
137  34,250  00 

65  3,705  00 
37  2,220  00 
70  7,000  00 

270  13,770  00 

199  19,900  00 

126  12,600  00 
75  16,000  00 

120  6,000  00 

206  10,300  00 

104  6,200  00 

140  14,000  00 
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Bank  Stocks, 
20  shares  National  Bank  of  Commerce, 

Miscellaneoits  Stocks. 
60  shares  Delaware.  Lacka.  &  Western  Coal  Co. 
120      '*      Rhode  Island  Investment  Co.,    . 

State  Bonds, 
Rhode  Island  3^8,  1924,     .... 
Rhode  Island  3s,  1941,       .... 

Railroad  Bonds, 
Denver  &  Rio  Grande  60,  1966, 
New  York  Central  6s,  1909, 
Pdre  Marquette  6s,  1912,  .... 


Book  Vftlne. 

Rate. 

MMket  YalaA. 

$1,090  00 

166 

$1,660  00 

2,600  00 
11,000  00 

204 
120 

6,100  00 
14,400  00 

11,226  00 
16,060  00 

101 
93 

10,100  00 

13,960  00 

9,260  00 
2,026  00 
3,600  00 

94 
100 
102 

9,400  00 
2,000  00 
3,670  00 

$640,262  36 

$642,114  00 

PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Incorporated  1799.    Commenced  business  1799. 

Paid-up  Capital,  1500,000. 
J.  B.  BRANCH,  President.  A.  G.  BEALS,  Seeretarv. 

Home  Office,  20  Market  Square, 

Income. 

Net  fire  premiums,  $2,072,269.63;  marine,  $566,253.47,      .         .  $2,638,523  10 
Gross  interest  on  stocks  and  bonds,  $107,312.27;  bank  deposits, 

$1,957.92, 109,270  19 

Gross  profit  on  sale  of  stocks,           ......  55,658  25 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

X  oxai,    ,.,...,, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,061,225.95 
marine,  $317,494.67,  ...... 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Conmiissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc,  of  officers  and  employees. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  and  fees  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds,     . 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 


.  $2,803,451  54 
.    2,442,260  40 

.  $5,245,711  94 


$1,378,720  62 

21,259  03 

50,000  00 

523,136  16 

114,072  44 

91,534  50 

9,870  43 

21,251  35 

23,355  55 

596  52 

1,642  50 

4,941  57 

28,362  52 

17,437  41 

10,127  17 

45,796  02 

10,928  10 

7,530  16 

242,624  91 

4,470  65 

$2,607,657  61 

$2,638,054  33 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
DepK)8its  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Due  from  other  companies,     ..... 


Total  ledger  assets. 


S2,681  33 
1,470  18 
1,086  12 


Non-Ledqer  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,  ...... 

Assets  not  admitted. 

A|^ts'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiiuns, . 

Due  from  imauthorized  companies, 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,  including  $14,013.47    resisted,  S393,174.63;  less 

reinsurance,  S77,246.66,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 

Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


»2,060,525  00 

756  06 

15,408  72 

114,036  01 

419,359  09 

26,883  33 

1,086  12 

S2,638,054  33 

5,808  39 
823,875  75 

$3,467,738  47 


5,237  63 


S3,462,500  84 


$500,000  00 
625,409  73 


$315,927  97 

1,962,132  94 

9,030  20 

50,000  00 

$2,337,091  11 


1,125,409  73 
$3,462,500  84 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Rliks. 

.  $335,993,259  00 
.  270,494,096  00 

.  $606,487,355  00 
.  237,872,005  00 

.  $368,615,350  00 
52,835,837  00 


PremlumB. 

$3,757,053  76 
2,956,478  20 

$6,713,531  96 
2,710,611  68 

$4,002,920  28 
594,486  72 


.  $315,779,513  00  $3,408,433  56 

.  $10,881,623  00  $307,241  93 
.  151,568,467  00   841,399  40 

.  $162,450,090  00  $1,148,641  33 
.  145,892,231  00   731,831  14 

.  $16,557,859  00  $416,810  19 
1,113,693  00    63,957  39 

.  $15,444,166  00  $352,852  80 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (10  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


160,585,592  91 
36,205,727  35 
2,668,063  39 
1,039,863  18 
352,973  16 
50,000  00 
40,150  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


500 
400 
88 
200 
600 
300 
200 
167 
600 
6 
210 
1,250 
300 
200 

2,200 
75 
250 
500 
375 
300 
100 


Railroad  Stocks. 
shares  Chicago  A  Northwestern, 

Chicago  &  Northwestern,  preferred,  . 
Cleve.,  Cin.,  Chica.  &  St.  Louis, 
Cleve.,  Cin.,  Chica.  4  St.  Louis,  pref ., 
Great  Northern,  .... 
Great  Northern  (Iron  Ore  Properties), 
Manhattan,  ..... 
New  York,  N.  H.  A  Hart.  (25%  pd.). 
Northern  Facific,  .... 
Northern  Securities  Co., 

Old  Colony, 

Pennsylvania,  .... 

Pittsburg,  Fort  Wayne  &  Chicago,    . 
Rome,  Watertown  &  Ogdensburg,     . 

Bank  Stocks. 
shares  Blackstone  Canal  Nat.,  Prov.,  R.  I., 
"      Central  Trust  Co.,  New  York,  N.  Y., 
"       Fourth  National,  New  York,  N.  Y., 
"       Industrial  Trust  CJo.,  Prov.,  R.  I., 
"      Nat.  Bank  of  Ck)mmerce,  N.  Y.,  N.  Y., 
"      Nat.  Park  Bank,  New  York,  N.  Y.,   . 
"      U.  S.  Trust  Co.,  New  York,  N.  Y., 


Miscellaneous  Stocks, 
50  shares  Fall  River  Gas  Works  Co., 


8 
223 
124 

2 
650 
260 
750 

2 
10 

5 


General  Adjustment  Bureau,    . 
General  Fire  Extinguisher  Co., 
Narragansett  Electric  Lighting  Co.,  . 
Pacific  Coast  Salvage  Association, 
Providence  Gas  Co., 
Providence  Gas  Co.  (30%  paid), 
Providence  Telephone  Co., 
Southern  Adjustment  Bureau, 
Underwriters'  Salvage  Co.,  Chicago, . 
Underwriters'  Salvage  Co.,  N.  Y., 


What  Cheer  Corporation, 

State  and  Municipal  Bonds 
Boston,  Mass.,  3^8,  1928,  . 
Fort  Wayne,  Incl.,  3^8,  1919, 
Indianapolis,  Ind.,  4s,  1927, 
Massachusetts  3js,  1936-38, 
Massachusetts  3is,  1923,    . 
New  York,  N.  Y.,  ^a,  1957, 
Pawtucket,  R.  I.,  4s,  1923, 
Pawtucket,  R.  I.,  48,  1929, 
Providence,  R.  I.,  38,  1929, 
Rhode  Island  3^,  1958,     . 
Savannah,  Ga.,  4^s,  1959, 

Railroad  Bonds. 
Boston  &  Providence  4s,  1918, 
Boston  &,  Maine  4^,  1944, 
Buffalo  Traction  Co.  5s,  1948, 
Columbus  &  Ninth  Avenue  5s,  1993, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lehigh  Valley  4^8,  1940,    . 


Book  Value. 

$50,000  00 

40,000  00 

8,800  00 

20,000  00 

60,000  00 

30,000  00 

20,000  00 

4,175  00 

60,000  00 

600  00 

21,000  00 

62,500  00 

30,000  00 

20,000  00 

55,000  00 
7,500  00 
25,000  00 
50,000  00 
37,500  00 
30,000  00 
10,000  00 

5,000  00 

400  00 

22,300  00 

6,200  00 

250  00 

32,500  00 

3,900  00 

37,500  00 

100  00 

1,000  00 

500  00 

200,000  00 

50,000  00 
25,000  00 
25,000  00 

108,000  00 
5,000  00 
50,000  00 
25,000  00 
40,000  00 
50,000  00 

100,000  00 
10,000  00 


100,000 
125,000 
20,000 
10,000 
17,000 
15,000 


00 
00 
00 
00 
00 
00 


lUto. 

185 

227 

82 
107 
144 

81 
141 
148 
146 
103 
198 
137 
176 
126 

128 
1,040 
208 
256 
205 
465 
1,260 

295 
100 
180 
186 
100 
188 
118 
194 
100 
75 
125 
100 

97 

96 

103 

97 

98 

111 

101 

102 

88 

103 

108 

100 
107 
107 
94 
96 
107 


00 
00 
00 
00 
75 
00 
00 


Maikot  Yftlne. 

$92,500  00 

90,800  00 

7,216  00 
21,400 
86,400 
24,300 
28,200 

9,059 
87,600 
618 
41,580  00 
85,625  00 
52,800  00 
25,200  00 

70,400  00 

78,000  00 

52,000  00 

128,000  00 

76,876  00 

139,500  00 

126,000  00 

14,750  00 
400  00 

40,140  00 

11,532  00 
250  00 

61,100  00 
6,240  00 

72,750  00 

100  00 

750  00 

625  00 

200,000  00 

48,500  00 
24,000  00 
25,750  00 

104,760  00 
4,900  00 
55,500  00 
25,250  00 
40,800  00 
44,000  00 

103,000  00 
10,800  00 

100,000  00 
26,750  00 
21,400  00 
9,400  00 
16,320  00 
16,050  00 
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New  York  Cent.  &  H.  R.  (L.  S.  col.)  3is,  1998, 
New  York,  N.  H.  &  Hart,  con  v.  3Js,  1956,   . 
N.  Pac.  &  G.  Nor.  Joint  (C.  B.  &  Q.  col.)  4b,  1921 
P^re  Marquette  48,  1951,  .... 
United  Traction  &  Electric  Co.  5e,  1933,      . 

Misceilaneotia  Bonds. 
American  Tel.  &  Tel.  Co.  4b,  1929,      . 
General  Electric  Co.  6s,  1917,     . 
ftfinneapolis  General  Electric  Co.  58,  1934,  . 
Mortgage  Bond  Co.,  N.  Y.,  4s,  1966,  . 
Narragansett  Elec.  Lighting  Co.  4s,  1913, 
St.  Paul  GatJ  Light  Co.  56,  1944, 
United  Electric  Light  A  Power  Co.  4^8,  1929, 


Book  Value. 

Rate. 

Market  Value. 

$25,000  00 

81 

$20,250  00 

100,000  00 

102 

102,000  00 

50,000  00 

97 

48,500  00 

20,000  00 

87 

17,400  00 

25,000  00 

106 

26,500  00 

25,000  00 

93 

23,250  00 

60,000  00 

148 

88,800  00 

25,000  00 

100 

25,000  00 

25,000  00 

89 

22,250  00 

33,800  00 

170 

57,460  00 

25,000  00 

98 

24,500  00 

20,000  00 

93 

18,600  00 

$2,060,525  00 

$2,884,400  75 

QUEEN   INSURANCE  COMPANY  OF  AMERICA,   NEW  YORK,   N.  Y. 

Inoorporated  Sept.  11,  1801.    Commenced  business  Sept.  11,  1891. 

Paid-up  Capital,  11,000,000. 
EDW.\RD  F.  BEDDALL.  Prendent,  NEVETT  S.  BARTOW,  Secretary. 

Home  OfficCy  84  William  Street. 

Income. 
Net  fire  premiums,  ........  $4,493,507  30 

Gross   interest   on   mort<gages,    S3,362.50;    stocks   and   bonds, 

$276,781.24;  bank  deposits,  $7,168.26;  all  other,  $3.10,  287,315  10 

Gross  profit  on  sale  of  bonds,  ......  6,656  25 

Agents'  balances  previously  charged  ofif,  .  17  24 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,     . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expen<?es  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents. .         .  ...... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 
Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
Inspections  and  surveys. 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
*Other  licenses,  fees  and  taxes, 
Gross  decrease  in  book  value  of  bonds. 
Agents'  balances  charged  off,  . 


.  $4,787,495  89 
.    7,697,573  05 

$1^,485,068  94 


$2,157,449  86 

53,076  03 

200,000  00 

842,590  17 

21,609  87 

141,805  81 

283,902  88 

34,743  19 

52,196  71 

32,862  46 

1,017  53 

10,632  90 

11,153  81 

50,464  48 

22,163  48 

16,448  44 

69,969  86 

19,074  59 

17,367  86 

6,656  25 

116  40 
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Traveling  expenses, 
All  other  disbursements, 

Total  disbursements, 

Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  ...... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 

Bills  receivable,     ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  SI, 405.14;  bonds,  $64,296.24;  other  assets,  S654.34, 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     ....... 


S5,638  51 

23,102  19 

>4,074,043  28 

S8,41 1,025  66 


S65,000  00 

7,279,495  54 

2,645  59 

32,026  88 

348,181  78 

683,627  87 

48  00 


18,411,025  66 


66,355  72 

147,687  85 

3,227  77 


Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, 
Due  from  unauthorized  companies, 
Accrued  interest  in  default,     .... 
Special  deposits  less  $428,525  liability  thereon, . 


Admitted  assets. 

Liabilities. 

Unpaid  losses,  including  $64,430  resisted,  $405,946.73;  less  rein- 
surance, $26,053.19,    ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $6,538.02 ;  reinsurance,  $36,433.25, 

Total,    .... 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


.  $8,628,297  00 

$6,553  91 
36  87 
4,350  00 
92,150  89   103,091  67 

.  $8,525,205  33 


$1,000,000  00 
3,185,859  65 


$379,893  54 
3,798,173  12 
29,105  63 
12,391  36 
76,810  76 
42,971  27 

$4,339,345  68 


4,185,859  65 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $8,525,205  33 


RlikB.  PramlamB. 

Fire  risks  in  force  Dec.  31, 1908,  $626,852,714  00    $7,469,752  52 

Fire  risks  written  during  the  year,  .  .  479,139,026  00      5,805,855  20 

Total,    .... 
Expired  and  tenhinated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$1,105,991,740  00  $13,275,607  72 
.  425,521,169  00      5,367,641  25 

$680,470,571  00    $7,907,966  47 
.    53,238,174  00         585,672  80 


$627,232,397  00    $7,322,293  67 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (20  per  cent.), 

Par  value  of  company's  stock  owned  by  directors,     . 


$52,278,572  73 
27,642,039  18 
1,500,000  00 
500,000  00 
2,172,813  76 
200,000  00 
6,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
Albany  A  Susquehanna, 
Allegheny  &  Western. 
Atlanta  <k  Charlotte  Air  Line,  . 
Baltimore  &  Ohio,  preferred,    . 
Beech  Creek, 

Buffalo,  Roch.  &,  Pitts.,  preferred, 
Canada  Southern,  . 
Catawissa,  Ist  preferred, 
Chicago  &  Eastern  Illinois,  pref., 
Chic,  Milwaukee  Sc  St.  Paul,  pref., 
Chicago  A  North  Western,  pref., 
Chic,  St.  P.,  Minn.  &  Om.,  pref., 
Cleve.,  Cin.,  Chic  &,  St.  L.,  pref., 
Cleveland  &  Pittsburgh, 
Delaware  A  Bound  Brook, 
Erie  &  PittsbuiK,    . 
Fort  Wayne  Sc  Jackson,  preferred, 
Geneva,  Cominf  &  Southern,  . 
Illinois  Central  (leased  line),    . 
Jackson,  Lansing  &,  Saginaw,  . 
Manhattan  Elevated, 
Morris  A  Essex, 
Nashville  &  Decatur, 
New  York  A  Harlem, 
N.  Y.,  Lackawanna  &  Western, 
North  Carolina, 
Pitts.,  Fort  Wayne  A  Chicago, 
Pitts,,  McKeesport  A  Yough., 
Rensselaer  A  Saratoga,    . 
Rome,  Watertown  A  Ogdens., 
St.  Louis  Bridge  1st  preferred, 
Southwestern  of  Oeorgia, 
Union  Pacific,  preferred, 
United  New  Jersey  R.R.  A  Canal, 
Utica  ftlBlack  River,       . 
Valley,  .... 

Warren,  .... 

Bank  Stocks. 
400  shares  The  Farmers'  Loan  A  Trust  Co., 

MiacdlaneouB  Stocks. 
3  shares  General  Adjustment  Bureau,   . 
Mahoning  Investment  Co., 
Southern  Adjustment  Bureau, 
Underwriters'  Salvage  Co.  of  Chi^ 
Underwriters'  Salvage  Co.  of  N.  Y., 
West.  Adjustment  A  Inspec.  Co., 

Oovemment  Bonds. 
New  Zealand  4s,  1029,       .... 
United  States  2s,  1930,      .... 

State  and  Municipal  Bonds. 
Brooklyn,  N.  Y.,  3is,  1934-37,  . 
Brooklyn,  N.  Y.,  3is,  1927, 

Geonjia  2^,  191S, 

Halifax,  N.  S.,  Ss,     . 

Manitoba  48,  1935-^7,        .... 
Manitoba  debenture  58,  1910,     . 
Montreal,  Canada,  3^,  1942,     . 


248  shares 

600 

« 

331 

*t 

200 

ft 

2,020 

tt 

350 

ti 

500 

<« 

447 

*t 

350 

tt 

500 

tt 

375 

tt 

284 

tt 

100 

tt 

1,000 

It 

221 

tt 

316 

tt 

848 

tt 

1,036 

tt 

1,000 

tt 

290 

tt 

500 

tt 

1,400 

tt 

600 

tt 

825 

tt 

965 

tt 

300 

tt 

850 

tt 

1,000 

tt 

700 

tt 

1,000 

tt 

386 

tt 

442 

ft 

600 

ft 

630 

tt 

163 

tt 

16 

tt 

905 

tt 

87 

3 

10 

10 

1 


tt 
tt 
tt 
tt 


Book  Value. 

$63,318  84 

90,407  00 

56,223 

19,082 
110,771 

40,914 

31,887 

26,149 

48,878 

59,931 

59,563 

51,157 

11,724  31 

96,000  00 

45,541  11 

25,043 
122,845 
102,900 
104,750 

27,295 

81,753 
100,150 

29,250 
149,248 
116,8^9  36 

51,600  00 
145,063  30 

52,536 
129,868 
113,085 

53,961 

52,963 

59,592 
149,060 

28,647 
2,104 


Rate.       Market  Value. 


50 
90 
95 
80 
86 
50 
77 
18 
10 
74 


00 
00 
00 
00 
00 
90 
10 
00 
30 


50 
75 
00 
00 
25 
50 
55 
25 
00 


87,568  63 


300 
146 
191 
92 
100 
137 
70 
116 
120 
172 
227 
168 
107 
176 
198 
155 
139 
88 
98 
90 
141 
185 
188 
315 
127 
168 
176 
129 
199 
126 
127 
114 
104 
250 
175 
128 
177 


71,600  00  1,868 

150  00  100 

6,090  00  65 

150  00  100 

1,000  00  75 

1,000  00  125 

150  00  100 

49,000  00  105 

10,000  00  102 

520,000  00  93 

5,000  00  95 

10,000  00  100 

66,000  00  115 

40,000  00  102 

29,400  00  101 

34,066  66  91 


$74,400  00 
87,600  00 
63,221  00 
18,400  00 

101,000  00 
47,950  00 
35,000  00 
25,926  00 
42,000  00 
86,000  00 
85,125  00 
47,712  00 
10,700  00 
88,000  00 
43,758  00 
24,490  00 

117,872  00 
91,168  00 
98,000  00 
26,100  00 
70,500  00 

129,500  00 
28,200  00 

129,937  50 

122,555  00 
50,400  00 

149,600  00 
64,600  00 

139,300  00 

126,000  00 
49,022  00 
50,388  00 
62,400  00 

157,500  00 

28,525  00 

2,048  00 

80,092  50 

186,800  00 

150  00 
5,655  00 

150  00 

750  00 
1,250  00 

100  00 

51,450  00 
10,200  00 

483,600  00 
4,750  00 
10,000  00 
69,000  00 
40,800  00 
29,694  00 
31,000  66 


/ 
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Montreal,  Canada,  4s,  1942,        .       *  . 

Montreal,  Canada,  48,  1924, 

New  York  3s,  1912,  .... 

New  York  38,  1956-58,      .... 

New  York,  N.  Y.,  3s,  1925, 

New  York,  N.  Y.,  3s,  1920, 

New  York,  N.  Y.,  3s,  1914, 

New  York,  N.  Y.,  3^8,  1930,       . 

New  York,  N.  Y.,  3is,  1918, 

New  York,  N.  Y.,  bU,  1927, 

New  York,  N.  Y.,  3is,  1922, 

New  York,  N.  Y.,  3^8,  1940, 

Ontario  3^8,  1936, 

Ottawa,  Canada,  3^,  1928, 

Portland,  Ore.,  58,  1923,    .... 

Quebec,  Canada,  Ss,  1937, 

Richmond,  Va.,  4s,  1920-38, 

Toronto,  Canada,  cons,  debenture  3^8,  1929, 

Victoria,  B.  C,  clebenture  4s,  1918,     . 

Winnipeg,  Manitoba,  debenture  4s,  1919,     . 

Railroad  Bonds. 
Atchison,  Top.  &  Santa  F^  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line  1st  cons.  mort.  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Boston  &  Maine  4^,  1929, 
Canadian  Northern  Ist  mortgage  4s,  1930,  . 
Central  of  N.  J.  gen.  mortgage  5s,  1987, 
Central  Pacific  1st  refund,  mortgage  4s,  1949, 
Chesapeake  &  Ohio  5s,  1939, 
Chicago,  Burl.  &  Quincy  48.  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^8,  1949, 
Chicago,  Indiana  &  Southern  4s,  1956, 
C,  M.  &  St.  Paul  debenture  4s,  1934, 
C,  M.  &  St.  P.  (C,  &  P.  W.  Div.)  Ist  mort.  5s,  1921 
C,  M.  &  St.  P.  (D.  &  Gt.  So.)  Ist  mort.  5s,  1916, 
C  ,  M.  &  St.  P.  (Dub.  Div.)  1st  mort.  6s,  1920, 
Chicago  &  Northwestern  debenture  58,  1921, 
Chicago  &  Northwestern  5s,  1933, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Fremont,  Elk.  &  Mo.  Val.  cons.  mort.  6s,  1933, 
Hocking  Valley  Ist  cons,  mortgage  4^s,  1999, 
III.  Cent.  (St.  L.  Div.  &  Ter.)  1st  mort.  3^8,  1951 
Ind.,  Illinois  &  Iowa  1st  mortgage  4s,  1950, 
Lake  Erie  &  Western  1st  mortgage  58,  1937, 
Lake  Shore  &  Michigan  Southern  3^8,  1997, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Long  Island  refunding  mortgage  4s,  1949,    . 
Louisville  &  Nashville  unified  48,  1940, 
Metropolitan  Street  gen.  mort.  and  col.  5s,  1997, 
Mobile  &  Ohio  R.R.  1st  mortgage  6s,  1927, 
New  Jersey  Junction  1st  mortgage  4s,  1986, 
New  York  Cent.  &  Hud.  R.  GNi  deb.  48,  1934, 
New  York  &  Northern  Ist  mortgage  5s,  1927, 
Norfolk  &  Western  Ist  cons.  mort.  48,  1996, 
Nor.  Pac.-Gt.  Nor.  joint  bonds  48,  1921, 
Nor.  Pac.  Ry.  prior  lien  and  land  grant  4s,  1997, 
Oregon  Short  Line  refunding  4s,  1929, 
Pennsylvania  general  mortgage  6s,  1910, 
Peoria  &  Eastern  1st  cons.  mort.  4s,  1940,  . 
Rochester  &  Pittsburgh  cons.  1st  mort.  Os,  1922, 
Rochester  &  Pittsburgh  1st  mort.  6s,  1921, 
Sioux  CJity  <k  Pacific  1st  mortgage  3^8,  1936, 
Southern  Pacific  1st  refunding  mort.  4s,  1955, 
St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 
St.  P.,  Minn.  &  Man.  (D.  Ext.)  Ist  mort.  6s,  1910 
St.  P.,  Minn.  &  Man.  cons.  mort.  4^s,  1933, 
St.  P.,  Minn.  &  Man  cons.  mort.  Os,  1933,  . 
Third  Avenue  1st  mortgage  5s,  1937, 
Union  Pacific  Ist  mort.  and  land  grant  48,  1947, 
Union  Pacific  Ist  and  ref.  mortgage  48,  2008, 
Vandalia  consol.  mortgage  48,  1957,    . 
West  Shore  1st  mortgage  4s,  2361, 


Book  Value.  lUto. 

S70,000  00  100 

10,000  00  92 

50,000  00  100 

155,200  00  103 

25,000  00  89 

50,000  00  91 

150,000  00  96 

370,000  00  93 

25,000  00  96 

105,000  00  94 

50,000  00  95 

237,000  00  91 

36,600  00  96 

27,900  00  94 

50,000  00  109 

24,500  00  85 

50,000  00  101 

48,428  06  93 

19,800  00  100 

12,000  00  100 

12,000  00  100 

49,227  08  96 

47,997  70  93 

53,000  00  105 

48,666  66  102 

107,295  00  125 

73,344  20  97 

107,437  50  114 

100,312  50  100 

47,000  00  90 

47,937  50  95 

94,906  27  94 

50,000  00  109 

25,625  00  105 

70,000  00  116 

1,000  00  107 

37,000  00  111 

50,000  00  99 

43,101  14  130 

25,000  00  103 

45,968  75  89 

24,961  30  98 

50,000  00  114 

47,000  00  92 

74,734  38  96 

25,000  00  99 

24,022  92  100 

36,000  00  80 

50,000  00  121 

30,000  00  101 

74,711  12  96 

10,000  00  108 

28,857  95  98 

50,000  00  97 

4,740  56  103 

71,750  00  95 

24,362  50  100 

24,875  00  98 

50,649  50  119 

17,293  80  117 

48,062  50  92 

95,250  00  95 

20,000  00  110 

4,000  00  101 

24,956  25  107 

13,000  00  128 

10,000  00  109 

6,130  23  102 

95,730  56  98 

48,875  00  98 

50,000  00  102 

$7,279,495  54 


Hurket  Yftlue. 

$70,000  00 

9,200  00 

50,000  00 

159,650  00 
22,250  00 
45,500  00 

144,000  00 

344,100  00 
24,000  00 
98,700  00 
47,500  00 

215,670  00 
38,400  00 
28,200  OO 
54,500  00 
26,031  25 
50,500  OO 
45,259  99 
20,000  00 
12,000  OO 

12,000  00 
48,000  00 
46,500  00 
52,500  00 

49.639  99 
125,000  00 

72,750  00 
114,000  00 
100,000  00 
45,000  00 
47,500  00 
94,000  00 
54,500  00 
26,250  00 
81,200  00 

1,070  00 
41,070  00 
49,500  00 
54,600  00 
25,750  00 
44,500  00 
24,500  00 
57,000  00 
43,240  00 
72,000  00 
24,750  00 
25,000  00 
28,800  00 
60,500  00 
30,300  00 
72,000  00 
10,800  00 
29,400  00 
48,500  00 

5,150  00 
71,250  00 
24,362  50 
23,250  00 
59,500  00 
19,890  00 
46,000  00 
95,000  00 
22,000  00 

4,040  00 
26,750  00 

16.640  00 
10,900  00 

6,630  00 
98,000  00 
49,000  00 
51,000  00 

$7,427,183  39 
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THE  RELIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,   PA. 

Incorporated  April  21,  1841.    Commenced  business  Aug.  0,  1844. 

Paid-up  Capttal.  $300,000. 
WILLIAM  CHUBB.  Pruident.  CHAS.  J.  WISTER,  Jb.,  Secretary. 

Home  Office,  4^9  Walnut  Street. 

Income. 
Net  fire  premiums,  ........ 

Deposit  premiimis  on  perpetual  risks,       ..... 

Gross   interest   on   mortgages,   $5,695.25;    stocks   and   bonds, 

S42,l 53.44;   bank  deposits,  $1,709.02;   gross  rents,  including 

$5,000  for  company's  own  occupancy,  $8,699.40,    . 
Gross  profit  on  sale  or  maturity  of  bonds,  .... 

From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  |:>Temiums  returned,    ..... 

Di\idends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $5,000  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     . 

Gross  decrease  in  book  value  of  bonds, 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements. 


Balance, 

Book  value  of  real  estate, 
^f  ortgage  loans  on  real  estate. 


$970,722  51 
5,498  16 


58,257  11 
494  00 
356  51 


Ledger  Assets. 


.  $1,035,328  29 
.    1,490,178  00 

.  $2,525,506  29 


$434,341  98 
6,869  16 
5,778  84 

30,000  00 
252,405  74 

34,266  18 

47,618  39 
7,225  71 

10,301  92 
8,838  41 
758  50 
2,992  69 
6,073  41 
9,596  97 
2,151  00 
502  06 
1,328  45 
1,719  00 

24,802  36 
3,728  26 
2,937  00 
1,440  00 
2,085  50 
1,837  99 
6,120  87 

$905,720  39 

$1,619,785  90 

$129,527  04 
117,200  00 
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Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $1,061.02;  bonds,  $13,667.32,. 
Rents  due  and  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value. 
Deposits  on  perpetual  insurance, 

Gross  assets,  ...... 

Assets  not  admitted. 
Company's  stock  owned,         .... 
Agents*  balances  over  three  months  due, 
Book  value  of  real  estate  over  market  value, 
Deposits,  not  reclaimable,  on  perpetual  insurance. 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $5,773.93  resisted,  $122,091.21;    less 

reinsurance,  $20,652.71,       ..... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


.  $1,095,816  25 

995  16 

112,927  16 

163,320  29 

.  $1,619,785  90 


14,728  34 

662  16 

8,731  75 

1,035  00 

.  $1,644,943  15 


$2,025  00 

2,416  32 

8,027  04 

85  50 


12,553  86 
$1,632,389  29 


$101,438  50 

850,096  26 

125,434  44 

292  31 

19,131  28 

13,400  00 


$300,000  00 
222,596  50 


.  $1,109,792  79 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RidcB.  Pmnimna. 

Fire  risks  in  force  Dec.  31,  1908,  .  $135,997,874  00  $1,594,714  14 


522,596  50 
.  $1,632,389  29 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amoimt  reinsured, 

Net  amount  in  force. 


Perpetual  risks  in  force  (not  included  above), 


113,157,681  00    1,366,359  10 


$249,155,555  00  $2,961,073  24 
94,512,773  00    1,163,223  78 


$154,642,782  00  $1,797,849  46 
14,465,737  00       182,018  92 


$140,177,045  00  $1,615,830  54 
$5,085,543  00     $138,089  42 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 


$11,379,463  38 
.    6,428,738  97 
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Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (10  per  cent.), 
Par  value  of  company's  stock  owned  by  directors,     . 


Sl,124,597  00 

461,098  88 

30,000  00 

36,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
100  shares  Commercial  Nat.  (Philad.)  liquidation, 

MisceUane(nt8  Stocks. 
3  shares  General  Adjustment  Bureau, 
34     "       Omaha  Water  Co.,  Ist  pref.  mort., 
27     "       The  Reliance  InsuranceCo.,  Philadelphia, 

County  and  Municipal  Bonds. 
Allegheny,  Pa.,  48,  1934,   . 
Allegheny  County,  Pa.,  4s,  1035, 
Atlantic  City,  N.  J.,  4^8,  1944,  . 
New  York,  N.  Y.,  4s,  1957, 
New  York,  N.  Y.,  3ie,  1954, 
Philadelphia,  Pa:,  48,  1938-39,  . 
Pittsburg,  Pa.,  4s,  1915,    . 
Wilmington,  Del.,  46,  1922, 
Wilmington,  Del.,  4|s,  1921, 

Railroad  Bonds. 
Allegheny  Valley  4s,  1942, 
Allegheny  Valley  7s,  1910, 
Allentown  Terminal  48,  1919,     . 
Atch.,  Topeka  &  Santa  F^  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line  Ist  con.  mort.  48,  1952, 
Atlantic  A  Danville  Ist  mort.  4b,  1948, 
Baltimore  &  Ohio  prior  lien  3^,  1^5, 
Baltimore  A  Ohio  1st  mort.  4s,  1948, 
B.  &  O.  R,R.  Co.  (P.  L.  E.  AW. Va.)  rf .  mt.  4s,  1941 
Camden  &  Atlantic  con.  mort.  5s,  1911, 
Central  of  Georgia  con.  mort.  5e,  1945, 
Chesapeake  &  Ohio  ^8,  1992,    . 
Chesapeake  A  Ohio  equip.  4s^  1915,    . 
Chicago,  Rock  Island  &  Pacinc  eqiup.  4^,  1913, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934,      . 
Connecticut  Railway  &  Light  Co.  4^s,  1951, 
Delaware  A  Hudson  1st  r^.  mort.  48,  1943, 
Denver  A  Rio  Grande  Ist  con.  mort.  4s,  1936, 
Easton  A  Amboy  1st  mort.  56,  1920, 
Electric  A  People's  Traction  (Phila.)  4s,  1945, 
Erie  A  Pittsburg  3^8,  1940, 
Erie  prior  lien  48,  1996, 
Erie  geneial  lien  46,  1996, 
Huntingdon  A  Broad  Top  Mt.  56,  1925, 
Iowa  Central  1st  ref.  mort.  48,  1951,  . 
Lake  Shore  A  Michigan  Southern  48,  1928, 
Lehigh  VaUey  4^6,  1923,    . 
Lehigh  VaUey  1st  mort.  4s,  1948, 
Lehigh  VaUey  con.  mort.  48,  2003, 
Lon^  Island  ref.  mort.  4s,  1949, 
Louisville  A  Nashville  1st  mort.  6s,  1919, 
Missouri  Pacific  1st  col.  mort.  5e,  1920. 
New  York  Cent.  A  Hud.  Riv.  (L.  S.  col.)  3^  1^^ 
New  York,  Phila.  &  Norfolk  1st  mort.  48,  1939, 
Norfolk  &  Western  eauipment  4s,  1914, 
Norfolk  &  Western  Divisional  1st  lien  48,  1944, 
Norfolk  A  Western  Ist  con.  mort.  48,  1996,  . 
Northern  Pacific  gen.  lien  38,  2047,     .^^ 
Northern  Pacific-Great  Northern  Joint  4s,  1921, 
North  Pennsylvania  4s,  1936,     . 
Oregon  Short  Line  ref.  mort.  48,  1929, 
Pennsylvania  con.  mort.  5s,  1919, 
Pennsylvania  equipment  4s,  1914, 
Pennsylvania  con.  mort.  4s,  1948, 
Pennsylvania  conv.  3^,  1915,    . 
Pennsylvania  Co.  3^,  1916, 
Pennsylvania  Co.  4s,  1931  op.  1921,    . 
Pennsylvania  A  New  York  Canal  4s,  1939, 


Book  Value.  Rate. 
$550  00 

150  00  100 

1,700  00  65 

1,350  00  158 

10,000  00  102 

10,000  00  102 

10,000  00  107 

47,375  00  100 

48,875  00  90 

50,000  00  103 

18,000  00  101 

10,000  00  '  100 

10,000  00  105 

10,000  00  103 

10,000  00  100 

15,000  00  102 

10,000  00  100 

14,156  25  96 

9,412  50  93 

18,587  50  93 

10,000  00  99 

9,350  00  93 

30,000  00  100 

15,000  00  109 

10,000  00  103 

14,643  00  98 

9,465  00  99 

9,475  00  94 

5,000  00  103 

9,937  50  100 

9,887  50  95 

20,000  00  109 

9,875  00  90 

10,000  00  94 

14,932  00  87 

13,617  50  77 

10,000  00  99 

8,075  00  76 

14,906  25  96 

25,000  00  106 

5,000  00  106 

14,625  00  97 

9,837  50  99 

5,000  00  112 

15,000  00  102 

4,531  25  81 

5,000  00  99 

9,815  00  98 

14,887  50  93 

9,887  50  98 

11,056  25  74 

19,221  25  97 

5,000  00  104 

13,953  75  95 

4,000  00  110 

10,000  00  98 

25,000  00  104 

23,906  25  97 

29,055  00  97 

4,856  25  98 

20,000  00  100 


Market  Talae. 


$150  00 
1,105  00 
2,133  00 

10,200  00 
10,200  00 
10,700  00 
50,000  00 
45,000  00 
51,500  00 
18,180  00 
10,000  00 
10,500  00 

10,300  00 

10,000  00 

15,300  00 

10,000  00 

14,400  00 

9,300  00 

18,600  00 

9,900  00 

9,300  00 

30,000  00 

16,350  00 

10,300  00 

14,700  00 

9,900  00 

9,400  00 

5,150  00 

10,000  00 

9,500  00 

21,800  00 

9,000  00 

9,400  00 

13,050  00 

11,550  00 

9,900  00 

7,600  00 

14,400  00 

26,500  00 

5,300  00 

14,550  00 

9,900  00 

5,600  00 

15,300  00 

4,050  00 

4,950  00 

9,800  00 

13,950  00 

9,800  00 

11,100  00 

19,400  00 

5,200  00 

14,250  00 

4,400  00 

9,800  00 

26,000  00 

24,250  00 

29,100  00 

4,900  00 

20,000  00 
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People's  Passenger,  Phila.,  4s,  1943,    . 
Philadelphia  &  Baltimore  Central  58,  1911, 
Philadelphia,  Bait.  <fe  Wash.  1st  mort.  4s,  1943, 
Philadelphia  <fe  Erie  5s,  1920,     . 
Philadelphia  &  Erie  48,  1920,      . 
Philadelphia  &  Reading  1st  con.  mort.  48,  1937, 
Philadelphia  &  Reading  con.  mort.  7s,  1911, 
Philadelphia  Traction  col.  48,  1917, 
Pitts.,  Cm.,  Chicago  &  St.  Louis  48,  1957, 
Public  Service  Corporation  of  N.  J.  6s,  1959, 
Reading  Co.,  Jersey  Central  48.  1951, 
Reading  Co.  &  Phifa.  &  Read.  C.  &  I.  Co.  48,  1997 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1933, 
Second  Ave.  Traction  Co.,  Pitts.,  Pa.,  5s,  1934, 
Southern  Pacific  1st  ref.  mort.  4s,  1955, 
Steubenville  &  Indiana  Ist  mort.  5s,  1914,  . 
Union  Traction  Co.  of  Indiana  5s,  1919, 
United  Co.  of  New  Jersev  4s,  1923,     . 
United  Traction  Co.  of  j^ittsburg.  Pa.,  5s,  1997, 
West  Jersey  &  Scaashore  48,  1936, 
Western  New  York  &  Pennsylvania  58,  1937, 
Western  Pennsylvania  4s,  1928, 

Miaeellaneoits  Bonds. 
Delaware  River  Ferry  Co.  5s,  1921,     . 
Omaha  Water  Co.  5s,  1946, 
Susquehanna  Coal  Co.  6s,  1911, 
West  Chester  Lighting  Co.  5s,  1950,    . 


Book  Value. 

Rate. 

liarket  Value. 

$10,000  00 

95 

$9,500  00 

10,000  00 

100 

10,000  00 

15,000  00 

103 

15,450  00 

25,000  00 

109 

27,250  00 

5,000  00 

100 

5,000  00 

10,000  00 

102 

10,200  00 

4,000  00 

104 

4,160  00 

4,000  00 

102 

4,080  00 

40,000  00 

100 

40,000  00 

9,650  00 

96 

9,600  00 

9,500  00 

97 

9,700  00 

14,356  25 

100 

15,000  00 

4,693  75 

88 

4,400  00 

15,000  00 

105 

15,750  00 

4,806  25 

95 

4,750  00 

20,000  00 

103 

20,600  00 

4,857  50 

94 

4,700  00 

5,000  00 

102 

5,100  00 

10,000  00 

107 

10,700  00 

5,000  00 

101 

5,050  00 

5,000  00 

112 

5.600  00 

10,000  00 

101 

10,100  00 

6,000  00 

104 

6,240  00 

10,000  00 

94 

9,400  00 

5,000  00 

101 

5,050  00 

10,000  00 

103 

10,300  00 

$1,095,816  25 

$1,104,548  00 

RHODE  ISLAND  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Inoorporated  April,  1905.    Commenced  business  Jan.  15,  1907. 
Paid-up  Capital,  $300,000. 
GEORGE  L.  SHEPLEY,  PrenderU.  EMIL  G.  PIEPER,  Secretary. 

Home  OjfflcCf  17  Custom  House  Street, 

Income. 
Net  fire  premiums,  ... 

Gross  interest  on  stocks  and  bonds,  $32,224.21 ;  bank  deposits, 

$2,178.22, 
Gross  profit  on  sale  of  bonds. 

Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


Total,    .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Advertising,  ....... 

Legal  expenses,      ....... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  maturity  of  bonds,      .... 

All  other  disbursements,  .         . 

Total  disbursements,        ..... 
Balance,  ....... 


$400,402  41 

34,402  43 
■  4,600  00 

$439,404  84 
844,249  19 

$1,283,654  03 

$153,957  57 

3,218  75 

30,000  00 

108,085  57 

299  87 

1,024  00 

3,123  00 

5,711  03 

2,307  87 

100  00 

222  50 

$308,050  16 
$975,603  87 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on:  — 
Bonds,  $7,598.42;  other  assets,  $1,247.08,         .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Liabilities. 

Unpaid  losses,  including  $7,800  resisted,  $45,636.77;   less  rein- 
surance, $3,887.82,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$796,169  61 

72,450  65 

106,983  61 

$975,603  87 


8,845  50 
14,265  39 

$998,714  76 


X  Ovox,       .  .  .  •  •  «  . 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$300,000  00 
340,241  17 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Elxpired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amoimt  reinsured, 

Net  amount  in  force. 


Risks. 

$42,807,020  00 
56,405,475  00 


$41,748  95 

277,329  56 

32,095  08 

7,300  00 

$358,473  59 


640,241  17 
$998,714  76 


Premiums. 

$362,935  71 
581,044  58 


$99,212,495  00     $943,980  29 
42,476,855  00       388,902  89 


$56,735,640  00     $555,077  40 
6,966,176  00         54,128  49 


$49,769,464  00     $500,948  91 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  oi^anization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  ¥6,  preferred, 


100 
100 
500 
200 
500 


<« 
tt 


n 


tt 


Great  Northern,  preferred, 

Northern  Pacific, 

Pennsylvania, 

Union  Pacific,  preferred,     . 

United  Traction  A  Electric  O).,  N.  J. 


Book  Value. 
$10,437  60 
14,225  00 
14,525  00 
31,325  00 
19,137  50 
51,300  00 


$932,861  28 
309,577  41 

60,000  00 
168,172  02 

30,000  00 
128,100  00 


Company. 

Rate.  Market  Value. 

105  $10,500  00 

144  14,400  00 

146  14,600  00 

137  34,250  00 

104  20,800  00 

102  51,000  00 
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3 
5 
5 
1 


ti 


tt 


Bank  Stocks, 
50  shares  Nat.  Exchange,  Providence,  R.  I., 
200      "      Union  Trust  Co.,  Providence,  R.  I.,     . 

Miscellaneous  Stocks. 
shares  General  Adjustment  Bureau,  N.  Y., 

Underwriters'  Sal.  Co.,  Ch.,  111.,  pref ., 
Underwriters'  Salvage  Co.,  New  York, 
Western  Adjustment  &  Ins.  Co., 

Municipal  Bonds. 
■  Montreal,  Can.,  S^s,  1939, 
New  York,  N.  Y.,  4s,  1966, 
Providence,  R.  I.,  3s,  1930, 
Providence,  R.  I.,  3^,  1916, 
Providence,  R.  I.,  4s,  1922, 
Toronto,  Can.,  3Jfl,  1916,  .... 
Toronto,  Can.,  3}s,  1944,  .... 

Railroad  Bonds. 
Atchison,  Topeka  <Sc  Santa  F4,  4s,  1955, 
Chicago,  Burlington  &  Quincy,  joint  48,  1921, 
Denver  &  Northwestern  5s,  1932, 
Denver  Tramway  Co.  58,  1933, 
Rhode  Island  Suburban  48,  1950, 

Miscellaneous  Bonds. 
American  Tel.  A  Tel.  Co.  4s,  1936, 
American  La  France  Fire  En«ne  Co.  6s,  1924, 
Crompton  &  Knowles  Loom  Works  6s,  1913, 
Crompton  &  Knowles  Loom  Works  6s,  1914, 
Crompton  A  Knowles  Loom  Works  6s,  1917-18, 
Crompton  &  Knowles  Loom  Works  68,  1920,    - 
Detroit  City  Gas  Co.  5s,  1916,    . 
Silversmith  Co.  68,  1910,    .... 


Book  Value. 

Rate. 

Market  Value. 

$12,750  00 

255 

$12,750  00 

30,000  00 

160 

32,000  00 

150  00 

100 

150  00 

500  00 

75 

375  00 

625  00 

125 

625  00 

150  00 

100 

100  00 

18,468  75 

91 

18,200  00 

201,000  00 

100 

200,000  00 

47,500  00 

88 

44,000  00 

10,000  00 

98 

9,800  00 

2,000  00 

101 

2,020  00 

35,227  70 

97 

35,890  00 

23,822  33 

91 

25,025  00 

2,163  33 

123 

2,460  00 

9,712  50 

97 

9,700  00 

35,500  00 

100 

35,500  00 

24,125  00 

101 

25,250  00 

17,750  00 

88 

17,600  00 

92,875  00 

106 

106,000  00 

19,000  00 

80 

16,000  00 

2,100  00 

102 

2,040  00 

2,100  00 

103 

2,060  00 

4,200  00 

105 

4,200  00 

5,500  00 

106 

5,300  00 

8,000  00 

98 

7,840  00 

50,000  00 

100 

50,000  00 

$796,169  61 

$810,435  00 

RHODE  ISLAND  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,   R.  L 

Inoorporated  1848.    Commenoed  business  1848. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weyhosset  Street. 

Income. 
Net  premiums,       .........  $1,062,512  65 

Gross  interest  on  stocks  and  bonds,  $50,030.56;   bank  deposits 

$3,371.09;  ail  other,  $6.05, 

Final  dividend  National  Bank  of  North  America,  in  liquidation 
Sale  of  rights, 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

xOu3kl,      ........ 

Disbursements. 

Net  amount  paid  policy  holders  for.  losses, 

Dividends  to  policy  holders, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
Inspections  and  surveys,  ..... 

State  taxes  on  premiums,        ..... 
Insurance  department  licenses  and  fees,   . 


53,407  70 
625  00 
268  37 


$1,116,813  72 
1,081,598  02 

$2,198,411  74 


$21,428  23 

916,958  41 

12,656  50 

1,199  00 

81  93 

20,622  13 

19,416  10 

33  00 
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Gross  decrease  in  book  value  of  stocks, $23,868  75 

All  other  disbursements, 2,328  16 

Total  disbursements, $1,018,592  21 

Balance, $1,179,819  53 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .  .  $1,046,483  46 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       113,637  57 
Premiums  in  course  of  collection,     ......         19,698  50 


Totel  ledger  assets, $1,179,819  53 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  .....  2,150  91 

Market  value  of  stocks  and  bonds  over  book  value,   .  257,595  04 

Gross  assets, $1,439,565  48 

Liabilities. 

Unpaid  losses, $2,131  60 

Unearned  premiums  on  outstanding  risks,         ....  526,229  60 

Salaries,  expenses  and  accounts,  due  or  accrued,  279  71 

State  taxes  accrued, 17,967  27 

Total, $546,608  18 

Surplus  to  policy  holders, 892,957  30 

Total  liabilities  and  surplus, $1,439,565  48 

Risks  and  Premiums. 

Risks.  Gash  Prem^s.         Gontlng't  Prom*s. 

In  force  Dec.  31,  1908,   .  $124,248,115  00         $964,033  31    $4,820,166  55 

Written  during  the  year,         .  143,699,218  00        1,097,239  65      5,486,198  25 


Total,    .  $267,947,333  00     $2,061,272  96  $10,306,364  80 

Expired  and  terminated,  130,872,915  00        1,008,813  76      5,044,068  80 

In  force  at  end  of  year,  .         $137,074,418  00      $1,052,459  20    $5,262,296  00 

"^  Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $12,495,479  98 

Net  losses  paid  from  organization  of  company,  .     1,611,592  07 

Cash  dividends  paid  policy  holders  from  organization  of  company,  10,225,474  31 

Losses  incurred  during  the  year, 20,722  50 

Dividends  to  policy  holders  during  1909,  94. 13  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value. 

100  shares  Atch.»  Topeka  <fe  Santa  F^,  pref.,  $9,000  00 

15      "       Baltimore  A  Ohio,  1,600  00 

100      "       Baltimore  <Sb  Ohio,  preferred,    .  9,200  00 

220      "      Chicago,  Burlington  A  Quincy,  16,000  00 

232      "      Chicago,  Milwaukee  &  St.  Paul,  30,000  00 

373       "       Chicago,  Milwaukee  A  St.  Paul,  pref.,  53,000  00 

600      "       Chicago  &  Northwestern,  80,000  00 

200      "       Chicago,  St.  Paul,  Minn.  A  Omaha,  26,000  00 

100      "       Cleveland,  Cin.,  Chica.  A  St.  L.,  pref.,  10,000  00 

100      "       Delaware  A  Hudson,  15,900  00 


Rate. 

Market  Value. 

105 

$10,500  00 

118 

1,770  00 

92 

9,200  00 

254 

55,880  00 

158 

36,656  00 

172 

64,156  00 

185 

111,000  00 

155 

31,000  00 

107 

10,700  00 

185 

18,500  00 
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348  shares  Oreat  Northern,  preferred, 
120      "      Great  Northern  (iron  ore  properties), 
Illinois  Central,       .... 
Manhattan,    ..... 
Minn.,  St.  Paul  &  S.  Ste  Marie, 
Minn.,  St.  Paul  &  S.  Ste  Marie,  pref., 
New  York  Central  &  Hudson  River, 
New  York,  Lacka.  &  Western, 
New  York,  New  Haven  &  Hartford, 
New  York,  N.  H.  &  Hart.  (26%  pd.), 
Northern  Pacific,    .... 
Northern  Securities  Co., 
Pennsylvania,  .  .  .  . 

Pittsburg,  Ft.  Wayne  &  Chicago, 
Providence  &  Worcester, 
Reading  Co.,  .  .  .  . 

Rome,  Watertown  &  Ogdensburg,     . 
Southern,  preferred. 
Union  Pacific,         .... 
Union  Pacific,  preferred, 

Bank  Stocks. 
200  shares  Merchants  National, 
100      "      National  Bank  of  Commerce,   . 

Miscellaneous  Stocks. 
300  shares  American  Tel.  A.  Tel.  Co., 
100      "      Pullman  Co.,  .... 

Government  Bonds. 
United  States  4s,  1925, 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  joint  4s,  1921, 
N.  Y.,  N.  H.  &  H.  (deb.  cert.)  3K  1956  op.  1911, 
New  York,  N.  H.  <k  Hart.  6s,  1948  op.  1923, 
Union  Pacific  48,  1927, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 


345 
200 
16 
108 
156 
100 
500 
200 
340 
3 
2,375 
150 
250 
400 
200 
100 
150 
400 


It 
it 
tt 
tt 
it 
tt 
tt 
tt 
it 
it 
tt 
tt 
tt 
tt 
It 
tt 
tt 
tt 


Book  Value. 
S39,000  00 

6,000  00 
34,500  00 
25,000  00 

1,600  00 
13,800  00 
15,600  00 
10,000  00 
77,500  00 

6,250  00 
39,000  00 
249  71 
133,250  00 
25,300  00 
56,000  00 
26,000  00 
20,000  00 

9,800  00 
28,000  00 
35,500  00 

10,000  00 
5,000  00 

36,800  00 
16,000  00 

25,000  00 

19,383  75 
18,000  00 
20,700  00 
18,525  00 

24,125  00 
$1,046,483  46* 


Rate. 
144 

81 
148 
141 
142 
157 
127 
127 
158 
148 
146 
103 
137 
176 
270 
171 
126 

75 
206 
104 

170 
166 

143 
190 

115 

97 
102 
134 
117 

93 


liarket  Value. 
S50,112  00 

9,720  00 
51,060  00 
28,200  00 

2,272 
16,956 
19,812 
12,700 
79,000  00 
10,850  00 
49,640 
309 
162,687 
26,400 
67,500 
34,200 
25,200 

7,500 
30,900 
41,600 


00 
00 
00 
00 


00 
00 
50 
00 
00 
00 
00 
00 
00 
00 


17,000  00 
8,300  00 

42,900  00 
19,000  00 

28,750  00 

19,400  00 
18,360  00 
27,738  00 
23,400  00 

23,250  00 
$1,304,078  50 


RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK, 
WEST  NEW  BRIGHTON,   N.  Y. 

Inoorporated  Jan.  28,  1907.    Commenced  business  Feb.  20,  1007. 

Cash  Capital.  $200,000. 
JOHN  FREDERICK  SMITH,  President,  D.  H.  CORTELYOU,  Secretary. 

Home  Office,  1621  Richmond  Terrace. 

Income. 
Net  fire  premiums,  ........     $155,647  91 

Gross  interest  on  mortgages,  $9,751.55;  bonds,  $4,637.67;  bank 

deposits,  $696.04, 15,085  26 

Gross  profit  on  sale  of  bonds,    .......  744  06 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage,      .... 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 


$171,477  23 
336,393  96 

$507,871  19 


$71,753  47 

1,295  83 

46,441  80 

3,433  99 
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Advertising,  printing  and  stationery,        .... 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses. 

Furniture  and  fixtures,  ....... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  . 

Inspections  and  surveys,         ...... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   .... 

Other  licenses,  fees  and  taxes,  ..... 

Total  disbursements,        ...... 


Balance,  .       •  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on :  — 
Mortgages,  $825.58;  bonds,  $1,261.23;  other  assets,  $60,  . 
Market  value  of  bonds  over  book  value,  .... 


Gross  assets,  . 


Liabilities. 


Unpaid  losses,  $24,497.87;  less  reinsurance,  $7.61, 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued, 

X  oiai,     ....... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 


$200,000  00 
76,929  23 


Total  liabilities  and  surplus. 


Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Rlalu. 

$8,858,025  00 
18,549,708  00 


$315  00 
896  64 
159  66 

6  00 
133  00 
402  73 
840  29 

7  88 
1,936  00 
1,054  37 

452  33 


$129,128  99 
$378,742  20 


$185,950  00 

134,191  83 

179  30 

28,518  03 

29,903  04 

$378,742  20 


2,146  81 
348  17 


$381,237  18 


$24,490  26 

75,817  69 

4,000  00 

$104,307  95 


276,929  23 
$381,237  18 


Premiums. 

$126,176  43 
204,215  67 


$27,407,733  00  $330,392  10 
13,895,930  00   176,901  55 


$13,511,803  00  $153,490  55 
478,145  00     5,840  77 


$13,033,658  00  $147,649  78 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Fire  losses  incurred  during  the  year,         ..... 

Par  value  of  company's  stock  owned  by  directors, 

Schedule  A.    Bonds  owned  by  the  Company. 

Rate. 
98 
90 

100 


Municipal  Bonds. 
New  York,  N.  Y.,  3^8,  1914,       . 
New  York,  N.  Y.,  S^s,  1963,       . 
New  York,  N.  Y.,  4s,  1966-57,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F4  gen.  mort.  48 
Baltimore  <fe  Ohio  4s,  1948, 
Chesapeake  &  Ohio  4^s,  1992,    . 
Delaware  &.  Hudson  4s,  1916,     . 
Pennsylvania  con  v.  3^8,  1915,    . 
Reading  Co.  (Phila.  &  Read.  C.  A  I.  Co.)  4s 
Southern  Pacific  Ist  and  ref.  mort.  4s,  1955 
Southern  Pacific  4s,  1929, 
Union  Pacific  con  v.  4s,  1927, 
Union  Pacific  4s,  2008, 

Miscellaneous  Bonds. 
American  Tobacco  Co.  4s,  1951, 
New  York  <k  Richmond  Gas  Co.  5s,  1921, 


Book  Value. 

Sl,500  00 

6,000  00 

50,108  08 


1995, 


1997 


5,018 
4,941 
4,906 
9,305 
9,731 
4,631 
4,731 
6,150 
5,756 


75 
25 
25 
00 
25 
25 
25 
00 
25 


9,575  00 

3,881  25 
9,956  26 


100 

99 
103 
103 

97 
100 

95 
106 
117 

98 

78 
99 


$134,191  83 


$377,993  08 

136,250  84 

77,236  71 

73,100  00 


Market  Tahu. 

f  1,470  00 

4,600  00 

60,000  00 

5,000  00 
4,950  00 
5,150  00 
9,270  00 
9,700  00 
6,000  00 
4,760  00 
5,300  00 
5,850  00 
9,800  00 

3,900  00 
9,900  00 

$134,540  00 


ROCHESTER    GERMAN    INSURANCE    COMPANY    OF    ROCHESTER, 

NEW  YORK,  ROCHESTER,  N.  Y. 

Incorporated  Feb.  16,  1872.    Comxnenoed  busineBS  Feb.  23,  1872. 

Paid-up  Capital,  $600,000. 
EUGENE  SATTERLEE,  President.  EDWARD  E.  PASCHALL,  Secretary. 

Home  Office^  17  Main  Street ,  West, 

Income. 

Net  fire  premiums,  ........  SI, 471, 61 9  43 

Gross  interest  on  mortgages,  $11,894.34;  stocks  and  bonds, 
$41,712.16;  bank  deposits,  $7,527.73;  all  other,  $1,322.05; 
gross  rents,  including  $5,028  for  company's  own  occupancy, 
$56,662.64,         ......... 

Gross  profit  on  sale  of  ledger  assets,  ..... 

Profit  from  home  office  agency,        ...... 

Sale  of  rights,        ......... 


119,118  92 

21,636  84 

9,150  93 

409  50 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage. 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 


.  $1,621,935  62 
.    2,345,886  31 

.  $3,967,821  93 


$722,071  07 

12,568  33 

52,500  00 

363,121  03 

3,068  48 

87,989  30 
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Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $5,028  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  maturity  of  bonds,      .... 

Agents'  balances  chaiged  off,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (700  shares  United  Copper  Co; 
shares  iEtna  Indemnity  Co.),       .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


100 


S53,570  06 

7,592  74 

16,777  80 

11,788  18 

2,441  47 

1,042  56 

3,868  84 

20,686  00 

22,369  84 

2,158  58 

33,270  35 

10,062  02 

22,689  21 

7,150  95 

2,386  66 

308  75 

515  75 

1,109  85 

$1,461,107  82 

$2,506,714  11 


$686,905  11 
224,915  00 

6,000  00 

1,054,743  56 

500  00 

84,651  76 

222,803  37 

226,195  31 


.  $2,506,714  11 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $4,189.76;  bonds,  $5,729.35;  other  assets,  $3,555.45, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
200  shares  German  American  Bank,  in  liquidation,    . 


13,474  56 

45,273  44 

2,000  00 


Gross  assets, $2,567,462  11 


Assets  not  admitted. 

Agents'  balances  over  three  months  due, 

2^  shares  German  American  Bank,  in  liquidation, 

Special  deposits  less  $36,334.06  liability  thereon. 


$2,224  02 

2,000  00 

66,265  94 


70,489  96 


Admitted  assets, $2,496,972  15 

Liabilities. 

Unpaid  losses,  including  $68,850  resisted,  $187,768.49;  less  rein- 
surance, $52,041.32,    .  $135,727  17 

Unearned  premiums  on  outstanding  risks,  ....     1,249,077  08 

Salaries,  expenses  and  accounts,  due  or  accrued, .  947  90 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


$500,000  00 
591,197  52 


$17,500  00 
2,522  48 

.  $1,405,774  63 


1,091,197  52 


X  o  vai,    ......< 

Cash  capital,  .         . 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RIflkB.  Premimns. 

Fire  risks  in  force  Dec.  31,  1908,  .         .  $224,886,384  00  $2,658,899  13 


.  $2,496,972  15 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


182,386,237  00    2,227,832  08 


$407,272,621  00  $4,886,731  21 
165,049,739  00    2,045,834  10 


$242,222,882  00  $2,840,897  11 
36,879,774  00       486,224  13 


$205,343,108  00  $2,354,672  98 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (lOJ  per  cent.),  . 

Par  value  of  company's  stock  owned  by  directors. 


$19,257,796  99 

10,797,942  24 

754,000  00 

25,000  00 

718,055  60 

52,500  00 

129,900  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


300  shares 
100   " 
100 
750 
100 


ti 
it 


Railroad  Stocks. 
Atchison,  Topeka  &  Santa  F6, 
Baltimore  &  Ohio,     . 
Chesapeake  &  Ohio,  . 
Pennsylvania,  . 
Southern  Pacific, 


Bank  Stocks, 
200  shares  Lincoln  National,  Rochester, 


200  shares 
200 
200 
100 

28 
200 
200 
200 
500 
500 
200 
3 
200 
200 

30 
200 
100 
200 
200 
200 


Miaedlaneoua  Stocks. 
American  Agri.  Chemical  Co.,  pref., 
American  Car  A  Foundry  Co.,  pref., 
American  Cotton  Oil  Co.,  preferred, 
American  Fruit  Product  Cfo.,  pref., 
American  Fruit  Product  Co., 
American  Locomotive  Co.,  preferred, 
American  Tobacco  Co.,  preferred, 
American  Smelt.  &  Refining  Co.,  pref. 
Duffy-Mclnnemey  Co.,  preferred, 
Eastman  Kodak  bo.,  preferred, 
General  Railway  Signal  Co.,  pref., 
Louisville  Property  Co., 
National  Lead  Company,  preferred, 
New  York  &  Kentucky  Co.,  pref., 
Pfaudler  Co.,    .... 
Railway  Steel  Springs  Co.,  preferred, 
Sloss-Sheffield  Steel  &  Iron  Co.,  pref., 
United  States  Rubber  Co.,  Ist  pref.. 
United  States  Steel  Co.,  preferred, 
Virginia-Carolina  Chemical  Co.,  pref.. 


Book  Value.  Bate. 

$24,637  50  123 

8,664  17  118 

3,029  17  91 

42,562  50  137 

7,846  83  137 

30,000  00  230 

20.325  00  101 
22,537  60  120 
20,875  00  104 
10,160  00  86 

2,800  00  39 

22.326  00  116 
18,526  00  97 
22,475  00  112 
60,025  00  60 
61,433  00  124 
18,000  00  64 

300  00  46 

20,200  00  110 

23,707  50  100 

3,000  00  116 

20,625  00  107 

11,787  60  119 

23,450  00  117 

23,037  60  126 

24,426  00  128 


Market  Value. 

S36,900  00 

11,800  00 

9,100  00 

61,375  00 

13,700  00 

46,000  00 

20,200  00 
24,000  00 
20,800  00 

8,600  00 

1,092  00 
23,200  00 
19,400  00 
22,400  00 
30,000  00 
62,000  00 
12,800  00 

1,350  00 
22,000  00 
20,000  00 

3,450  00 
21,400  00 
11,900  00 
23,400  00 
26,000  00 
26,600  00 


SECURITY  INSURANCE   CO.    OF  NEW   HAVEN. 
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Siaie  and  Muiticipal  Bonds. 
Georgia  4j^8,  1015,     . 
lAcbiiie,  Can.,  4fi,  1941,     . 
Lachinc,  Can.,  4^,  1944,  . 
Manitoba  48,  1935,    . 
Montreal  Harbor,  Can.,  48,  1924, 
New  York,  N.  Y.,  6e,  1910, 
Richmond,  Va.,  46,  1941,  . 
Virginia  3s,  1991, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  48,  1928, 
Missouri,  Kansas  A  Texas  48,  2004, 
Nash^dlle,  Chatt.  A  St.  Louis  56,  1928, 
Pennsylvania  notes,  56,  1910, 
Rochester  Railway  &  Light  Co.  56,  1954, 
Santa  F^,  Prescott  A  Phcenix  5s,  1942, 
Southern  58,  1994,    .... 
St.  Louis,  Iron  Mt.  &  Southern  48,  1929, 
Toledo,  St.  Louis  &  Western  4s,  1950, 

Miscellaneous  Bonds. 
American  Cigar  Co.  4s,  1911, 
American  Steel  Foundries  Co.  6s,  1935, 
DuflFy-McInnemey  Co.,  cert,  of  indebt.  48, 
General  Railway  Signal  Co.  6s,  1927, 
Pfaudler  Co.  66,  1927, 
Rochester  Gas  <fe  Electric  Co.  56,  1912, 
Rochester  Telephone  Co.  5e,  1933, 
Schwarzschild  &  Sulzberger  Co.  68,  1916, 
Symington  Co.,  T.  H.  6e,  1924, 


Book  Yalae. 

Bate. 

Market  Yahie. 

$12,000  00 

105 

$10,500  00 

24,375  00 

94 

23,500  00 

5,350  00 

102 

5,100  00 

51,500  00 

102 

51,000  00 

25,125  00 

92 

23,000  00 

10,200  00 

101 

10,100  00 

15,112  50 

101 

15,150  00 

9,750  00 

93 

9,300  00 

18,675  00 

97 

19,400  00 

7,650  00 

85 

8,500  00 

10,275  00 

110 

11,000  00 

19,950  00 

100 

20,000  00 

41,769  44 

100 

50,000  00 

26,427  09 

110 

27,500  00 

21,225  00 

112 

22,400  00 

21,375  00 

86 

21,500  00 

41,000  00 

81 

40,500  00 

9,525  00 

98 

9,800  00 

19,800  00 

105 

21,000  00 

12,500  00 

100 

12,500  00 

13,500  00 

100 

15,000  00 

14,250  00 

105 

15,750  00 

42,325  00 

100 

40,000  00 

24,802  36 

75 

19,950  00 

9,650  00 

101 

10,100  00 

20,000  00 

100 

20,000  00 

$1,054,743  56 

$1,100,017  00 

SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN, 

NEW  HAVEN,  CONN. 

Inoorporated  May  5,  1841.    Commenoed  business  May,  1841. 

Paid-up  CAprrAL,  1500.000. 
JOHN  W.  ALLING.  PrtaOent.  VICTOR  ROTH,  Secretary. 

Home  Office,  37  Center  Street. 

Income. 

Net  fire  premiums,         ........  $1,499,888  47 

Gross  interest  on  mortgages,  $5,198.19;  collaterals,  $2,507.20; 
stocks  and  bonds,  $81,558.20;  all  other,  $37.01;  gross  rents, 
including  $2,000  for  company's  own  occupancy,  $3,291.27, 

Gross  profit  on  sale  of  bonds,  ...... 

Borrowed  money,  .......... 

From  all  other  sources,  ........ 


92,591  87 

3,178  12 

45,000  00 

115  75 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1908,  ...... 

X  OvcU,       .■■.....• 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $686,198.09 
marine,  $1,039.30,       ..... 

Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 

Commii^ons  or  brokerage,      .... 

Agency  expenses,  ...... 

Sdaries  and  expenses  of  special  and  general  agents. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  $2,000  for  company's  own  occupancy. 


$1,640,774  21 
2,274,572  84 

$3,915,347  05 


$687,237  39 
21,580  22 
60,000  00 
322,920  84 
10,259  48 
55,743  55 
82,351  72 
2,900  00 
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and  taxes, 


Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  maturity  of  bonds. 

Borrowed  money  repaid, 

Interest  on  borrowed  money,  . 

Home  and  branch  office  expenses,    . 

Agents'  balances  charged  off,  . 

Total  disbursements, 


Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (schedule  A), 
Book  value  of  stocks  and  bonds  (schedule  B),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Due  from  other  companies, 

Total  ledger  assets,  ..... 


$15,647  58 

13,542  69 

1,928  19 

1,613  50 

6,491  52 

10,223  11 

21,242  04 

7,592  90 

26  96 

69  51 

15,716  86 

7,979  19 

12,348  83 

805  00 

45,000  00 

290  83 

31,965  77 

1,638  S6 

$1,437,116  54 

$2,478,230  51 


$167,776  97 

111,100  00 

68,000  00 

1,795,238  02 

1,889  51 

79,684  65 

243,815  13 

8,903  07 

100  00 

1,723  16 

.  $2,478,230  51 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,   $1,317.18;      bonds,   $10,944.49;      collateral   loans, 

9^y^^o»OiJf  ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


13,381  52 
74,863  23 


Gross  assets, $2,566,475  26 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,                    .  $3,477  79 

Bills  receivable,  past  due,  taken  for  premiums,          .  1,353  15 

Book  value  of  real  estate  over  market  value,  1,076  97 

Deposit  with  Philadelphia  Underwriters'  Association,  100  00 


6,007  91 


Admitted  assets. 


.  $2,560,467  35 


Liabilities.  . 

Unpaid  losses,  including  $10,057.59  resisted,  $165,022.05;   less 

reinsurance,  $38,272.80,  $126,749  25 

Unearned  premiums  on  outstanding  risks,         ....     1,397,316  62 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 

X  OucU,       ......  • 

Cash  capital,  ...... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,        .... 


$500,000  00 
503,782  43 


$2,500  00 

30,000  00 

119  05 

$1,556,684  92 


1,003,782  43 


Total  liabilities  and  surplus, $2,560,467  35 

Risks  and  Premiums. 

Riaks.  PremiumB. 

Fire  risks  in  force  Dec.  31,  1908,  .  $244,892,984  00  $2,748,244  99 


Fire  risks  written  during  the  year,  . 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


188,318,069  00    2,214,321  08 


$433,211,053  00  $4,962,566  07 
155,451,174  00    1,860,869  16 

$277,759,879  00  $3,101,696  91 
36,656,606  00       462,158  85 


Net  amoimt  in  force, 


$241,103,273  00  $2,639,538  06 


Miscellaneous. 


Net  premiimis  received  from  organization  of  company. 

Net  losses  paid  from  oiganization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  oiganization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (12  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$21,099,540  43 
12,609,759  07 
814,281  00 
50,000  00 
679,444  40 
60,000  00 
67,775  00 


Schedule  A.    Securities  held  as  Collateral. 

Company** 
Mttket  Value. 


New  Haven  Street  Ry.  Co.,  58,  1914, 
N.  Y..  N.  H.  A  H.  R.R.  Co.  3*8,  1966, 
500  shares  Connecticut  Ry.  &  Lighting  Co., 
N.  Y.,  N.  H.  A  H.  R.R.  Co.  3^8,  1964, 
International  Silver  Co.  66,  1933, 
N.  Y.,  N.  H.  A  H.  R.R.  3*8,  1956,      . 


SI, 010  00  1 
16,300  00  / 
40,600  00 
22,826  00  1 
1,010  00  / 
10,187  60 


Loaned 
Thereon. 

$12,000  00 
30,000  00 
16,000  00 
11,000  00 


$91,832  60  $68,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


100  shares 

120   ' 

230   ' 

100   ' 

25   ' 

200   ' 

200   ' 

100   ' 

100  shs 

jres 

133   ' 

« 

150   ' 

4 

210   • 

t 

117   ' 

€ 

RaHroad  Stocks. 
Cleve.,  Cin.  C.  A  St.  L.  Ry.  Co.,  pref ., 
Delaware  A  Hudson  Canal  Co., 
Illinois  Central, 
Mobile  &  Ohio,  trust, 
N.  Y.,  N.  H.  &  H.  (26%  paid), 
Norfolk  A  Western,  preferred, 
Northern  of  New  Jersey,    . 
Twin  City  Rapid  Transit  Co.,  pref., 

BaTik  Stocks. 
Am.  Ex.  Nat.,  New  York, 
First  National,  New  Haven, 
Merchants  National,  New  Haven, 
National,  New  Haven, 
Second  National,  New  Haven,    . 


Book  Value. 
$9,437  60 
14,213  26 
23,974  60 
9,176  00 
781  26 
16,875  00 
19,300  00 
16,657  60 

11,546  77 
18,088  00 
3,842  26 
32,936  30 
22,546  00 


Rate.  Market  Value. 

107  $10,700  00 

185  22,200  00 

148  34,040  00 

87  8,700  00 

148  1,366  26 

89  17,800  00 

90  18,000  00 
143  14,300  00 

260  26,000  00 

175  23,276  00 

136  10,200  00 

199  41,790  00 

196  22,816  00 
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Miseellaneoua  Stocks. 
233  shares  American  Telephone  &  Tel  Co  , 


700 
31 

5 
135 

2 
572 

5 

1 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


Consolidated  Gas  Co.  of  New  York, 
Derby  Gas  Co., 
General  Adjustment  Bureau, 
Ousatonic  Water  Power  Co., 
Southern  Adjustment  Bureau,    . 
Southern  New  Eng.  Telephone  Co., 
Underwriters  Salvage  Co.  of  N.  Y., 
Western  Adjust.  A  inspection  Co., 

Municipal  Bonds. 


Atlanta,  Ga.,  3|s,  1933, 
Atlanta,  Ga.,  Z^s,  1931,     . 
New  Haven,  Conn.,  3is,  1917, 
New  York,  N.  Y.,  3is,  1954, 
New  York,  N.  Y.,  38,  1917, 
New  York,  N.  Y.,  48,  1956, 
New  York,  N.  Y.,  4s,  1955, 
Norfolk,  Va.,  4s,  1936, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  Adjust.  4s,  1995, 
Atlantic  Coast  Line  1st  cons.  mort.  4s,  1952, 
Bing.,  Les.  A  Union  (N.  Y.)  Ist  mort.  5s,  1925, 
Bridgeport  (Conn.)  Trac.  Co.  1st  mort.  5s,  1923, 
Canada  Southern  1st  mortgage  68,  1913, 
Canada  Southern  2d  mort.  5s,  1913,    . 
Central  Pacific  3^  1929,  .... 
Chicago,  Rock  Is.  &  Pac.  refund,  mort.  4s,  1934, 
Cleve.,  Cin.,  Chic.  &  St.  L.  4s,  1993,    . 
Connecticut  Ry.  &  L.  Co.  1st  ref .  mort.  4^,  1951 
Consolidated  4s,  1956,        .... 
Dan.  &  Beth.  (Conn.)  Horse  1st  mort.  5s,  1914, 
Erie  prior  lien  4s,  1996,      .... 
Kansas  City,  Ft.  Scott  &  M.  ref.  mort.  48, 1936, 
Kansas  City,  Ft.  Scott  &  M.  cons.  mort.  68,  1928 
Long  Island  1st  mortgage  48,  1949,     . 
Loms.  &  Nash.  &  Southern  Joint  4s,  1952, 
Meriden  (Conn.)  Horse  Ist  mortgage  5s,  1924, 
Mil.,  Hoi.  <fe  F.,  Mass.,  St.  Ist  mort.  5s,  1918, 
Minn.  A  St.  Louis  1st  mort.  48,  1949, 
Mi£souri  Pacific  collateral  5e,  1920, 
Missouri  Pacific  1st  mortgage  fis,  1920, 
N.  Y.,  N.  H.  &  H.  conv.  debenture  6s,  1948, 
Northern  Pacific  38,  2047, 
Oregon  Short  Line  4s,  1929, 
Peoria  A  Eastern  1st  mort.  48,  1940,  . 
Readio^  (Jersey  (Central)  48,  1951, 
St.  L.,  I.  Mo.  A  So.  Ry.  Co.  Ist  mort.  48,  1933, 
Southern  Pacific  collateral  4s,  1949,    . 
Southern  Ry.  (M.  A  O.)  collateral  4s,  1938, 
Southern  1st  mortgage  5s.  1994, 
Third  Avenue  (N.  Y.)  collateral  4s,  2000,    . 
United  of  St.  Louis  1st  mortgage  4b,  1934, 
United  Tr.  Co.  of  Albany  cons.  mort.  4^s,  2004, 

Miscellaneous  Bonds. 
Amer.  Tel.  &  Tel.  Co.  4s,  1929, 
American  Tel.  <k  Tel.  Co.  convertible  4s,  1936, 
American  Tobacco  Co.  6s,  1944, 
Bridgeport  Hydraulic  Co.  4s,  1925, 
Central  Leather  Ck).  1st  lien  5s,  1925, 
Chicago  Telephone  Co.  Ist  mort.  5s,  1923,   . 
Cleveland  Electric  111.  Co.  1st  mort.  58,  1927, 
Columbus  &  Hock.  C.  &  I.  Co.  Ist  mort.  5s,  1917 
International  Silver  Co.  1st  mort.  6s,  1948, 
Laclede  Gas  L.  Co.  (St.  L.)  ref.  mort.  58,  1934, 
Macon  (Ga.)  Gas  L.  &  Water  Co.  5s,  1930,  . 
Macon  (Ga.)  G.  L.  &  W.  Co.  1st  mort.  68,  1910, 
Mich.  State  Tel.  Co.  1st  mort.  5s,  1924, 
Newark  (N.  J.)  Cons.  Gas.  Co.  Ist  mort.  5s,  1948 
New  Haven  Gas  L.  Co.  conv.  deb.  5s,  1925, 
N.  London  G.  &  El.  Co.  1st  ref.  mort.  5s,  1933, 
New  Milford  Power  Co.  1st  mort.  5s,  1932, 


Book  Value. 

Bate. 

Market  Value. 

$30,992  95 

143 

S33,319  00 

94,293  75 

160 

112,000  00 

1,032  50 

136 

1,054  00 

250  00 

100 

250  00 

19,850  00 

140 

18,900  00 

100  00 

100 

100  00 

50,033  25 

126 

72,072  00 

625  00 

126 

625  00 

140  00 

100 

100  00 

8,060  00 

92 

7,360  00 

2,020  00 

93 

1,860  00 

12,135  00 

98 

11,760  00 

20,175  00 

90 

18,000  00 

19,200  00 

94 

18,800  00 

61,256  25 

100 

60,000  00 

9,881  25 

100 

10,000  00 

25,500  00 

96 

24,000  00 

22,487  50 

94 

23,500  00 

20,225  00 

96 

19,200  00 

10,150  00 

106 

10,600  00 

10,376  00 

106 

10,600  00 

10,463  75 

104 

10,400  00 

10,575  00 

101 

10,100  00 

17,520  00 

89 

17,800  00 

19,425  00 

91 

18,200  00 

10,193  76 

97 

9,700  00 

82,862  60 

103 

87,560  00 

30,075  00 

96 

28,500  00 

15,562  60 

100 

16,000  00 

20,162  50 

87 

17,400  00 

24,381  26 

83 

24,900  00 

4,630  00 

118 

4,720  00 

20,100  00 

99 

19,800  00 

9,660  00 

92 

9,200  00 

12,310  00 

106 

12,720  00 

6,662  60 

96 

4,800  00 

17,258  75 

83 

14,940  00 

10,400  00 

102 

10,200  00 

11,760  00 

111 

11,100  00 

11,190  61 

134 

13,400  00 

21,962  60 

74 

22,200  00 

19,475  00 

96 

19,000  00 

10,076  00 

93 

9,300  00 

25,312  60 

97 

24,250  00 

46,593  75 

88 

44,000  00 

32,490  00 

92 

33,120  00 

37,862  60 

90 

36,000  00 

19,668  76 

112 

22,400  00 

9,875  00 

69 

6,900  00 

9,250  00 

82 

8,200  00 

10,400  00 

101 

10,100  00 

29,402  60 

93 

28,830  00 

31,762  60 

106  • 

37,100  00 

26,918  76 

107 

26,750  00 

20,200  00 

97 

19,400  00 

32,706  25 

99 

34,650  00 

16,600  00 

103 

15,460  00 

10,900  00 

110 

11,000  00 

10,000  00 

60 

5,000  00 

23,340  00 

100 

22,000  00 

20,550  00 

101 

20,200  00 

9,251  87 

95 

9,500  00 

7,350  00 

100 

7,000  00 

29,522  60 

99 

29,700  00 

10,460  00 

107 

10,700  00 

12,680  00 

124 

12,400  00 

15,340  00 

99 

14,860  00 

25,866  00 

102 

25,500  00 
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N.  Y.  Gas,  El.  Lt.,  H.  &  Power  Co.  48,  1049, 
N.  Y.  Sc  Q.  £1.  Lt.  Sc  P.  Go.  1st  mort.  56,  1930, 
New  York  Tel.  Go.  1st  mortgage  4^,  1939, 
Pac.  Tel.  A  Tel.  Go.  Ist  ool.  mort.  5s,  1937, 
People's  G.  L.  Sc  C.  Go.  (Ghic.)ref.  mort.  56,  1947, 
Southern  New  England  Tel.  Go.  Ist  mort.  56, 1948, 
Swift  Sc  Go.  Ist  mortflnge  56,  1914, 
United  Illuminating  Go.  4s,  1940, 
United  G.  Sc  El.  Go.  of  N.  J.  Ist  mort.  56,  1922, 
United  States  Rubber  Go.  col.  6s,  1918, 
West.  Tel.  A  Tel.  Go.  col.  56,  1932,     . 
Western  Union  Tel^mph  Go.  44s,  1950,      . 
Western  Union  Tel.  Go.  convertible  48,  1936, 
Westinghouse  El.  Sc  Man.  Go.,  notes,  6s,  1910, 
Westinghouse  El.  A  Man.  Go.  conv.  56,  1931, 


Book  Value. 

Rate. 

Market  Value. 

S19,219  99 

84 

S16,800  00 

10,150  00 

99 

9,900  00 

9,768  76 

98 

9,800  00 

19,537  50 

100 

20,000  00 

31,462  50 

103 

30,900  00 

[,     7,820  00 

113 

8,475  00 

20,700  00 

100 

20,000  00 

19,667  50 

96 

19,200  00 

9,600  00 

98 

9,800  00 

20,600  00 

106 

21,000  00 

19,995  69 

98 

19,600  00 

24,834  99 

97 

25,220  00 

18,081  26 

103 

20,600  00 

9,750  00 

100 

10,000  00 

19,637  60 

93 

18,600  00 

$1,796,238  02 

Sl,870,101  25 

THE  SHAWNEE  FIRE  INSURANCE  COMPANY,  TOPEKA,  KAN. 

Inoorxwrated  Oct.  16,  1805.    Gommenoed  buBinees  Oct.  16, 1805. 

Paid-up  GAprrAL,  $200,000. 
JOAB  MX7LVANE,  Pnndmt,  H.  S.  MORGAN.  SecrtUarw. 

Home  Office,  701  Jackaan  Street. 

Income. 

Net  fire  premiums, $1,505,073  00 

Gross  interest  on  mortgages,  $42,294.04;  collaterals,  $160;  stocks 
and  bonds,  $23,203.92;    all  other,  $288.45;    gross  rents,  in- 
cluding $2,400  for  company's  own  occupancy,  $6,058.50,  72,004  91 
Gross  increase  in  book  value  of  real  estate,       ....  1,253  99 
Agents'  balances  previously  charged  off,  .....  952  52 
Borrowed  money, 100,000  00 

Total  mcome, $1,679,284  42 

Ledgerassets,  Dec.31,  1908, 1,440,437  58 

Total, $3,119,722  00 


DiSBURSEMBNTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
p]xpenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 
Postage,  tdegrams,  telephone  and  express. 

Legal  expenses, 

Furniture  and  fixtures, 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licensee,  fees  and  taxes. 


taxes, 


$919,828  81 

15,513  98 

30,000  00 

435,957  92 

34,433  69 

40,102  36 

2,400  00 

21,580  43 

11,205  55 

4,650  53 

1,498  88 

1,274  70 

6,869  22 

3,982  75 

3,941  28 

3,892  50 

531  27 

17,079  07 

12,193  07 

10,410  39 
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Agents'  balances  charged  off,  . 
Borrowed  money  repaid, 
Interest  on  borrowed  money,  . 
All  other  disbursements, 

Total  disbursements, 

Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B), 

Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Agents'  balances,  ..... 

Bills  receivable,     ..... 


Total  ledger  assets. 


S581  12 

100,000  00 

660  84 

709  55 

$1,679,297  91 

$1,440,424  09 


$43,572  63 

656,075  00 

2,000  00 

442,546  24 

29,309  41 

38,690  53 

224,856  24 

3,374  04 

$1,440,424  09 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $11,634.15;  bonds,  $3,730.12;  collateral  loans,  $4,  . 
Market  value  of  real  estate  over  book  value,     .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $972  07 

Bills  receivable,  past  due,  taken  for  premiums, .  789  96 

Admitted  assets, 


15,368  27 
6,427  37 
2,604  54 

$1,464,824  27 


1,762  03 


Liabilities. 

Unpaid  losses,  $113,666.94;  less  reinsurance,  $21,924.01, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance. 

Total, 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
216,451  68 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  termmated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


RUks. 

$145,916,311  00 
161,166,746  00 


$1,463,062  24 


$91,742  93 
934,142  60 

1,377  82 
12,800  00 

6,547  21 

$1,046,610  56 


416,451  68 
$1,463,062  24 


Premiums. 

$1,900,439  92 
2,246,603  91 


$307,083,057  00  $4,147,043  83 
144,476,357  00  2,073,762  45 

$162,606,700  00  $2,073,281  38 
19,567,159  00   283,612  98 


.  $143,039,541  00  $1,789,668  40 


Miscellaneous. 
Net  premiums  received  Trom  organization  of  company,  .  $8,555,259  55 

Net  losses  paid  from  organization  of  company,  4,167,312  86 

Cash  dividends  declared  from  oi^anizatioo  of  company,  164,000  00 

Fire  losses  incurred  during  the  year,  905,987  56 

Dividends  declared  during  the  year  (15  per  cent.),     .          .          .  30,000  00 

Par  value  of  company's  stock  owned  by  directors,     ,                   .  181,000  00 

Schedule  A.    Securities  held  as  Collateral. 

Compuij'B  Louwd 

HirkM  TfthM,  Tborvon. 
Policy  No.  2035SS,  Union  Ontral  Life  Insurance  Co.,   .                     S774  OD  1 

Policy  No.  190D6,  Illinois  Life  Inaunuicc  Co.,        .                              777  00  \  S2,000  00 
0  shsrea  InstaJImpnt  Stock  Mtaa  Building  &  Loan  Awo.,                2,638  00  J 


Schedule  B.    Stocks  and  Bonds  c 
Bank  SUxk*. 
a  Bharce  Bank  of  Topeka,  Kan., 

Mitceilanetrua  Slocka, 
ID  sharee  Undenrrit«re'  Sal.  Co.,  Chicago,  III.,      . 
1       ••       Weetem  Adj.  A  Insp.  Co.,  CUcago,  III., 
1      "      South.  Adj.  Bureau,  Atlanta,  Oa., 
Slaie,  County  and  Municipal  Bondi. 
Baiter  Springs,  Kan.,  6a,  1912, 
Blue  Rapids,  Kan.,  5fl,  1925, 
Burlingame,  Kan.,  5e,  1923, 
CcnterTown.,  Jewell  Co.,  Kan.,  4b,  1926  op.  1907, 
ChaHtou  County,  Ho.,  Oa,  1910, 
CfaaritoD  County,  Mo.,  8s,  1911, 
Chariton  County,  Mo.,  6s,  1914, 
Drxter  School  District  No.  8,  Chaves  Co.,  N.  M. 

as,  1936  op.  1916,  .... 

Eden  Township,  Sumner  Co.,  Kan.,  4|b,  1917, 
Farms  School  Bistriot  No.  2,  Chaves  Co.,  N.  M. 

6b,  1936  op.  1916, 
Galena,  Kan.,  Se,  1910,      . 
Galena,  Kan  ,  Sb,  1911-12, 
Galena,  Kan.,  6b,  1913-14, 
Georgia  Us,  l»Ifi,     .... 
Gnbain  County,  Kan.,  6b,  1915, 
Havnesvjllc  Twp„  Pratt  Co.,  Kan,,  Sfl,  1921, 
loU  Township,  AUen  Co.,  Kan^  4}e,  1921, 
I^ke  Arthur  School  District  No.  20,  Chave 

N.  M.,  6s,  1936  op.  1916, 
lAwrence,  Kan.,  4fl,  1913-16,      . 
Logan  Twp.,  Rooks  Co.,  Kan.,  4iB,  1920  op. 
Ly^on,  Kan.,  4}9,  1919-29,       . 
Ibrion  Co.,  Kan.,  E^s,  1922  op.  1912, 
Marquette,  Kan.,  Ss,  1927  op.  1912,    . 
Onrego,  Kan.,  5s,  1912-16, 
P»ola,  Kan.,  Be]inO, 
Paola,  Kan.,  Be,  1911-12, 
Pacta,  Kan-  Ba,  1913-16, 
Paola,  KaO:,  Ge,  1916,        .         .        ,. 
ntUbuTg,  Kan.,  6a,  1010, 
PtttfbuTg,  Kan.,  6s,  1911, 
nttsbuTK,Kan.,  Ba,  1012, 
PIttaburg,  Kan.,  6s,  1913, 
I^ttsbutK,  Kan.,  as,  1914, 
PIttaburg,  Kan.,  6s,  1916, 
I^ttsbiu^  Kan.,  Ba,  1916, 
PIttaburg,  Kan.,  6s,  1917, 
Pittsburg,  Kan.,  Ss,  1910, 
PIttaburg,  Kan.,  6s,  1911-12,     . 
Kttobuig,  Kan.,  5s,  1913-16,     . 


NED  BY  THE  Company. 

Book  Vsliw.  Rale.        MukM  Valua. 

(600  00  180  S1,0S0  00 

1,000  00 
100  00 
50  00 


3,000  00 
15,000  00 
10,000  00 

5,000  00 


6,000  00 

6,500  00 
10,000  00 
12,000  00 
17,000  00 
25,000  00 
12,000  00 
19,000  00 

15,274  64 


100 

100  00 

100 

60  00 

102 

3,060  00 

100 

15,000  00 

100 

10,000  00 

S4 

4,200  OO 

101 

3,030  00 

103 

4,120  00 

107 

11,770  00 

104 

3,328  00 

100 

.  2,000  00 

104 

3,120  00 

100 

2,000  00 

101 

4,040  00 

102 

4,080  00 

106 

10,600  00 

105 

1,060  00 

100 

6,000  00 

96 

4,800  00 

105 

6,826  00 

100 

10.000  00 

100 

12,000  00 

100 

17,000  00 

25,500  00 

100 

12,000  00 

101 

19,190  00 

100 

1,000  00 

101 

3,856  86 

102 

6,770  07 

103 

3,933  22 

1,131  91 

102 

1,143  11 

103 

1,154  32 

1,165  63 

106 

106 

1.187  94 

107 

1,199  16 

lOS 

1.210  36 

100 

101 

246  44 

102 

373  32 
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RookB  Co.,  Kan.,  Sch.  Dis.  No.  6,  Se,  1012, 

Rooks  Co.,  Kan.,  Sch.  Dis.  No.  6,  56,  1914r-21, 

Salina,  Kan.,  fis,  1910, 

Salina,  Kan.,  56,  1011-12, 

Salina,  Kan.,  56,  1913, 

Salina,  iCan ,  56,  1914-15, 

SaUna,  Kan.,  5s,  1916-18, 

Salina,  Kan.,  56,  1919, 

Santa  F4,  N.  M.,  4s,  1936  op.  1926, 

Stockton,  Kan.,  56,  1929  op.  1919, 

St.  Paul,  Kan.,  6s,  1910,    . 

Strong  aty,  Kan.,  56,  1926, 

Sumner  Twp.,  Sumner  Co.,  Kan.,  4fs,  1917 

Union  Co.,  N.  M.,  66,  1929, 

Union  Twp.,  Jefferson  Co.,  Kan.,  4^,  1914, 

Virginia  3s,  1932,      . 

Washington,  Kan.,  Gs,  1910, 

Washington,  Kan.,  66,  1911, 

Washington,  Kan.,  66,  1912, 

Washington,  Kan.,  66,  1913, 

Washington,  Kan.,  68,  1914, 

MxiceUaneoua  Bonds. 
Capper,  Arthur  6s,  1927  op.  1912, 
Kfuisas  Salt  Co.,  Hutchinson,  Kan.,  56,  1912, 


Book  Value. 
S13,800  00 

46,930  00  < 


4,800  00 
11,000  00 
5,000  00 
4,500  00 
1,000  00 
7,350  00 
2,500  00 
11,000  00 


4,500  00 


100,000  00 
9,000  00 

$442,546  24 


Bate.  Market  Value. 

100  S2,000  00 

101  11,918  00 

100  7,500  00 

101  15,150  00 

102  5,854  80 

103  9,918  90 

104  8,756  80 

105  672  00 
85  3,655  00 

101  11,110  00 

101  5,050  00 

100  4,500  00 

100  1,000  00 

123  7,380  00 

98  2,450  00 

92  10,120  00 

100  500  00 

101  1,010  00 

102  1,020  00 

103  1,030  00 

104  1,040  00 

100  100,000  00 

100  9,000  00 

$445,150  78 


SPRING  GARDEN  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  April  15,  1835.    Commenoed  bueineas  Aug.  29,  1835. 

Paid-up  Capital,  $400,000. 
CLARENCE  E.  PORTER,  Preiident,  EDWARD  L.  GOFF.,  Seereiarv. 

Home  Office,  808  Walnut  Street. 

Income. 
Net  fire  premiums, $2,342,773  18 


Deposit  premiums  on  perpetual  risks, 

Gross  interest   on   mortgages,   $5,174.20;    stocks   and   bonds 

$94,134.16;    bank  deposits,   $1,469.33;    all   other,   $112.13 

gross  rents,  $703.84,   ..... 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Transfers  and  earnings  on  perpetual  policies,     . 
Agents'  balances  previously  chai^ged  off,  . 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X  o  vai,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    .... 

Dividenos  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenuS,  ....... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 


4,809  84 


101,593  66 

29,709  95 

905  61 

1,014  96 

$2,480,807  20 
2,841,219  70 

$5,322,026  90 


$i;276,281  47 

15,407  70 

10,096  58 

32,000  00 

501,629  36 

5,612  29 
73,975  85 
84,136  47 

5,000  00 
16,186  06 

5,873  02 
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Legal  expenses,      ....... 

Furniture  and  fixtures, 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  clepartment,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate, 

Taxeis  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Agents'  balances  chai^ged  off,  ..... 

AQ  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  .  ... 


Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  accrued  on :  — 
Mortgages,  $719.16;  bonds,  $29,521.59,    . 
Rents  due  on  company's  property,  . 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 


$1,624  60 

2,306  28 

7,816  69 

11,101  26 

18,644  72 

7,842  40 

106  23 

277  14 

59,065  22 

11,969  72 

4,637  64 

13,713  65 

2,849  45 

137  50 

$2,168,291  30 

$3,153,735  60 

$53,556  77 

56,925  00 

2,469,939  50 

5,060  69 

138,926  96 

429,326  68 

$3,153,735  60 


30,240  75 

12  00 

30,675  50 

296  47 


Gross  assets, $3,214,960  32 


Assets  not  ADMrrrED. 

Book  value  of  real  estate  over  market  value,    .  $21,556  77 

Due  from  unauthorized  companies,  296  47 

Special  deposits  less  $6,901.39  liability  thereon,  3,158  61 


25,011  85 


Admitted  assets, $3,189,948  47 


Liabilities. 

Unpaid  losses,  including  $39,986.08  resisted,  $342,546.21;  less 

reinsurance,  $38,779.26, 

Unearned  premiums  on  outstanding  risks,  .... 
Reclaimable  on  perpetual  fire  policies,  ..... 
State,  county  and  municipal  taxes,  due  or  accrued,  . 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$400,000  00 
476,967  86 


$303,766  95 

1,661,345  13 

312,868  53 

35,000  00 

$2,312,980  61 


876,967  86 


Total  liabilities  and  surplus, $3,189,948  47 
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Risks  and  Premiums. 

Risks.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,      .         .         .  $263,816,121  00  $3,181,799  52 
Fire  risks  written  during  the  year,  .  .    269,415,804  00    3,428,178  12 


Total,    . 
Expired  and  t^minated, 


$533,231,925  00  $6,609,977  64 
245,453,709  00    3,055,073  25 


$287,778,216  00  $3,554,904  39 
29,023,771  00       399,039  66 


In  force  at  end  of  year,  .... 
Deduct  amount  reinsured. 

Net  amount  in  force,        ....  $258,754,445  00  $3,155,864  73 
Perpetual  risks  in  force  (not  included  above),   .    $14,939,970  00     $342,076  14 

Miscellaneous. 

$10,960,968  33 

2,165,215  00 

200,000  00 

1,225,564  78 

32,000  00 

34,500  00 


Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (8  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch  ,  Topeka  A  Santa  F^,  pref., 
600      "      Great  Northern,  preferred, 
600      "      Northern  Central, 

Bank  Stocks. 
100  shares  Fourth  St.  National,  Philadelphia, 
100      "      Girard  National,  Philadelphia,    . 

Miscellaneous  Stocks. 
600  shares  Consolidated  Gas  Co.,  N.  Y., 
260      "      Golden  Hill  Building  Co.,  N.  Y., 
5       "       Underwriters'  Salvage  Co.,  N.  Y., 

Municipal  Bonds. 
East  Portland,  Ore.,  6s,  1921,     . 
New  York,  N.  Y.,  3^8,  1914-15, 
New  York,  N.  Y.,  4^8,  1967, 
New^  York,  N.  Y.,  SK  1953-54, 
Portland,  Ore.,  58,  1917,    .... 
Portland,  Ore.,  58,  1923,    .... 
Portland,  Ore.,  Port  of,  48,  1934, 
Portage  la  Prairie,  Manitoba,  5s,  1927, 
Richmond,  Va.,  4«,  1940,  .... 
Winnipeg,  Manitoba,  4s,  1918,    . 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3^8,  1926, 
Buffalo,  Rochester  &  Pitts,  equip.  4^h,  1919, 
Buffalo,  Rochester  &  Pitts,  equip.  4JB,  1927, 
Chesapeake  &  Ohio  4s,  1911, 
Chesapeake  &  Ohio  6s,  1911, 
Chicago,  Burl.  A  Quincv  (111.  Div.)  4s,  1949, 
Chicago,  Milwaukee  &  ^t.  Paul  4s,  1934, 
Chicago  Railways  Co.  1st  mort.  5s,  1927,     . 
Chicago,  Rock  Island  &  Pacific  equip.  4^8,  1914, 
(/hicago,  Rock  Island  &  Pac.  1st  ref .  mort.  48, 1934 
Choctaw,  Oklahoma  &  Gulf  gen.  mort.  5s,  1919, 
Choctaw,  Oklahoma  &  Gulf  con.  mort.  5s,  1952, 
Citizens'  St.  Indiana.,  Ind.,  con.  mort.  Ss,  1933', 
Cleveland,  Akron  &  Col.  1st  con.  mort.  4s,  1940,  . 
(^/olorado  &  Southern  ref.  and  ext.  mort.  4^8, 1935, 
Consolidated  Trac.  Co.  of  N.  J.,  1st  mort.  Ss,  1933, 


Book  Valae. 

S10,359  63 

59,562  50 

43,856  01 

18,085  00 
27,100  00 

99,199  13 

25,000  00 

500  00 

20,320  00 

53,962  51 

64,312  50 

140,012  50 

31,387  50 

1,150  55 

2,050  00 

2,094  40 

21,150  00 

7,940  00 

46,484  50 
4,700  00 
19,987  50 
4,952  13 
25,423  75 
25,000  00 
47,387  60 
24,260  00 
24,875  00 
46,437  50 
52,692  75 
27,095  00 
26,883  00 
19,472  50 
49,781  25 
64,150  00 


Rate.  Harkot  ValiM. 

105  S10,500  00 
144  72,000  00 
231  57,750  00 

280  28,000  00 

300  30,000  00 

160  96,000  00 

100  25,000  00 

125  625  OO 

113  18,080  OO 

98  53,900  OO 
111  55,500  00 

90  130,500  OO 

106  32,860  OO 
109  1,090  OO 

100  2,000  OO 
103  2,060  OO 

101  20,200  OO 
100  8,000  00 

93  46,500  00 

103  5,100  00 

100  20,000  00 

99  4,950  OO 

102  26,600  OO 

101  25,250  OO 

94  47,000  00 
101  25,250  00 

99  24,720  00 

91  45,500  00 

104  52,000  00 
111  27,750  00 
106  26,500  00 

96  19,200  00 

98  49,000  00 

106  53,000  00 


Ewrt  St.  I<ouia  &  Suburban  Co.  col.  5b,  1932, 
Erie  A  PltUbuTB  Ken.  mort.  3^1,  1940, 
Grand  Rapids  4  Indiand  Ist  mort.  4^9,  1941. 
K&uaas  CiLy  Southern  lat  mort.  3b,  19S" 
Lehigh  Valley  gm.  con.  mort.  4b,  2003, 
Miaaouri,  KoDsaa  A  Texas  gen.  mort.  4^ 
New  York,  Fhila.  *  Norfolff  iBt  mort.  4j 
Ncv  York,  Pbila.4  Norfolk  income  mor 
Norfolk  &  Weatem  equip.  4s,  1Q12,      . 
Norfolk  ft  Western  1st  Uen  and  gen.  mort.  4b, 
Norfolk  A  Western  convertible  4s,  1932,      . 
North.  Pac.-Gt.  North.  (C,  B.  &  Q.  col.)  4a, 
PennsylvKnia  Co.  3^,  1916, 
PennsylvKnia  Co   3{s,  1942, 
Peniuiylvania  4e,  194S,       . 
PblUdelphia,  Bait.  &  Waahington  4b,  1916, 
Philadelphia  Co.  lat  mort.  5b,  1949,    . 
PorUaod,  Ore.,  lat  &nd  ref .  roort.  Se,  1930, 
RocheMer  lat  mort.  Ss,  1930,      . 
Rocheater  2d  mort.  Sa,  1933,       . 
Southern  equipment  4}8,  1916,  . 
Southern  Pacific  conv.  4a,  1929, 
Southern  Pacific  lat  ref.  mort.  4s,  1906, 
8(.  Louia  Mer.  Bridge  Term.  Ist  mart.  6b,  ] 
St.  Louis  &  San  Fran.  ref.  mort.  4s,  1961, 
Union  Pae.  lat  lien  and  ref.  mort.  4b,  2008, 
Washington  Terminal  lat  mort.  3^8,  194S, 
Wntem  Maryland  1st  mort.  4s,  1962, 
Wilmington  X  Northern  gen.  mort.  6a,  193 
Wisconsin  Central  lat  gen.  mort.  4s,  1949, 

MiaeeUanamt  Btmdt. 
Ediaon  Electric  5a,  1B46,   . 
International  Nav.  Co.  Ot  N.  J.,  1st  mort.  68, 
LeUgh  Vallery  Oxd  Co,  let  mort.  S«,  1'** 


S5I,I57  50 
42,243  76 
27,098  00 

3e,ioe  00 

48,898  76 
45,861  26 


16,61 


'  75 


43,037  00 
24,778  40 
48,250  00 
9,937  60 
46,021  00 
72,026  44 
44,601  50 
50,812  60 
49,297  60 
26,645  60 
24,937  50 
63,623  60 
48,370  00 
24,886  00 
49,861  68 
46,462  76 
43,623  76 
66,663  00 
49,666  26 
36,143  76 
22,526  00 
31,987  60 
47,683  76 

48,922  37 
60,212  50 
24,438  26 


S60,000  00 
42,300  00 
26,260  00 
36,600  00 
48,500  00 
46,600  00 
14,850  00 
46,600  00 
24,760  00 
46,600  00 
10,200  00 
48,600  00 
72,750  00 
45,000  00 
62,000  00 
50,000  00 
26,000  00 
24,500  00 
64,000  00 
62,000  00 
24,600  00 
63,000  00 
47,600  00 
43,600  00 
63,750  00 
49,000  00 
36,800  00 
21,600  00 
33,000  00 
47,000  00 

53,600  00 


12,600,616  00 


STATE  MUTUAL  FIRE  INSURANCE  (X>MPANY,  PROVIDENCE,  R.  I. 

laoorpontad  Fab.  28,  18U.    CommeDoed  buuncoa  Fab.  20,  IS56. 
JOHN   R.  PREEUAN.  FruUtni.  THEODORE  P.  BOCERT,  Seaitu^. 

Home  Office,  10  Weyhosset  Street. 

Income. 

Net  premiums, »1,535,905  37 

GrosB  iiitereet  on  stocks  and  bonds,  $62,810.86;  bank  deposits, 

K049.95;  aU  other,  J9.50, 66,870  31 

Total  income, »1,602,775  68 

Ledger  aaaeta,  Deo.  31,  1908 1,573,884  37 

Total $3,176,660  05 

DlBBURflEUKNTtl. 

Net  amount  paid  policy  holders  Tor  losses,         ....  $31,26643 

Dividends  to  policy  holders 1,342,172  51 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  18,409  45 

Renta, 1,744  00 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .  131  17 

Inspections  and  sur\-eys, 30,115  98 

Stat«  taxes  on  premiums 28,461  06 

Insurance  department  licenses  and  fees, 33  00 
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Gross  decrease  in  book  value  of  stocks, $30,858  96 

All  other  disbursements, 3,296  03 

Total  disbursements, $1,486,488  59 

Balance, $1,690,171  46 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .  .  $1,504,567  45 

Cash  in  office,        .........  300  00 

Deposits  in  trust  companies  and  banks  on  interest,    .  .       159,056  52 

Premiums  in  course  of  collection,     ......         26,247  49 

Total  ledger  assets, $1,690,171  46 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 2,066  58 

Market  value  of  stocks  and  bonds  over  book  value,   .  123,607  80 

Gross  assets, $1,815,845  84 

Liabilities. 

Unpaid  losses,                          .                  $2,997  49 

Unearned  premiums  on  outstanding  risks,         ....  761,992  63 

Salaries,  expenses  and  accounts,  due  or  accrued,                           .  394  13 

State,  county  and  municipal  taxes,  due  or  accrued,   .                   .  25,601  22 

Total, $790,985  47 

Surplus  to  policy  holders, 1,024,860  37 

Total  liabilities  and  surplus, $1,815,845  84 

Risks  and  Premiums. 

Riaka.  Cuh  Prem^s.  Contiiig*t  Pram**. 

In  force  Dec.  31,  1908,   .         .  $181,627,364  00    $1,413,900  72    $7,069,503  60 
Written  during  the  year,         .    206,870,113  00      1,584,859  91      7,924,299  55 


Total,    ....  $388,497,477  00    $2,998,760  63  $14,993,803  15 
Expired  and  terminated,         .     190,542,317  00      1,474,775  37      7,373,876  85 

In  force  at  end  of  year,  .         .  $197,955,160  00    $1,523,985  26    $7,619,926  30 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  $21,192,618  14 

Net  losses  paid  from  oiganization  of  company,  .    3,091,418  25 

Cash  dividends  paid  policy  holders  from  organization  of  company,  17,041,758  66 

Ix>sses  incurred  during  the  year, 29,911  03 

Dividends  to  policy  holders  during  1909,  94. 13  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Vmlne.  Bate.  Market  Value. 

21  shares  Albany  &  Susquehanna,  $4,370  00  300  S6,d00  00 

200      "      Boston  &  Providence,      .  54,000  00  208  59,600  00 

650      "      Chic,  Gr.  West.  (for.  deb.)  pref.,  .          44,300  00  64  35,200  00 

357      "      Chicago,  Milwaukee  &  St.  Paul,  49,000  00  158  56,406  00 

423      "      Chic,  Milwaukee  &  St.  Paul,  pref.,  .         59,000  00  172  72,756  00 

300      "      Chicago,  St.  Paul,  Minn.  A  Om^ia,  .          38,000  00  155  46,500  00 

540      "      Chicago  <Sb  Northwestern,  82,000  00  185  99,900  00 

200      "      Cleve.,  Qn.,  Ch.  &  St.  L.,  pref.,  .          20,000  00  107  21,400  00 

700      "      Cleveland  &  Pittsburg,    .  .         65,000  00  176  61,600  00 
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700  shares  Great  Northern,  preferred, 


300 
400 
48 
324 
500 
350 
150 
76 
320 
500 
1,750 
400 
400 
400 
200 
100 
200 
400 
463 


€t 
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<« 
« 
«< 
(( 
«< 
«( 

« 
«( 
M 
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Illinois  Central,  leased  lines,     . 

Manhattan,    .... 

Minn.,  St.  Paul  k,  S.  Ste.  Marie, 

Minn.,  St.  P.  &  S.  Ste.  M.,  pref ., 

Morris  &,  Essex, 

N.  Y.,  Lackawanna  A;  Western, 

New  York,  N.  H.  &  Hartford, 

N.  Y.,  N.  H.  &  H.  (26%  paid). 

Northern  Pacific,    . 

Old  Colony,   .... 

Pennsylvania, 

Pitts.,  Bess.  &  Lake  Erie,  pref., 
_    ___  ^g.^ 


tt 


II 


Pittsbuiv,  Ft.  Wayne  &  Chicago, 

Rome,  Watertown  &  Ogdensburg, 

Southern  Pacific,    . 

Southern,  preferred. 

Union  Pacific, 

Union  Pacific,  preferred, 

West  End  Street,   . 

Bank  Stocks. 
110  shares  Merchants'  Nat.,  Providence,  R.  I., 

MiaceUaneous  Stacks. 
400  shares  American  Tel.  &  Tel.  Co., 
100      "      PuUmanCo., 

Municipal  Bonds, 
Boston,  Mass.,  3^,  1930-37, 
Providence,  R.  I.,  4s,  1926, 

RaHroad  Bonds. 
N.  Y.,  N.  H.  ft  H.  deb.  3is,  1956, 
N.  Y.,  N.  H.  ft  H.  deb.  6s,  1948, 
Southern  Pacific  oonv.  4s,  1^9, 
Union  Pacific  4s,  1927,      .... 

Miscdlaneoua  Bonds. 
American  Tel.  ft  Tel.  Co.  4s,  1929, 


Book  Vmlne. 

Rate. 

Market  Ymlue. 

186,000  00 

144 

$100,800  00 

30,000  00 

98 

29,400  00 

56,000  00 

141 

56,400  00 

4,800  00 

142 

6,816  00 

42,400  00 

157 

50,868  00 

46,000  00 

186 

46,250  00 

42,000  00 

127 

44,450  00 

22,600  00 

158 

23,700  00 

2,602  25 

148 

4,068  75 

46,000  00 

146 

46,720  00 

92,000  00 

198 

99,000  00 

106,000  00 

137 

119,876  00 

30,000  00 

142 

28,400  00 

69,000  00 

176 

70,400  00 

47,000  00 

126 

50,400  00 

23,000  00 

137 

27,400  00 

10,000  00 

75 

7,500  00 

38,000  00 

206 

41,200  00 

37,000  00 

104 

41,600  00 

42,000  00 

189 

43,753  50 

5,900  00 

170 

9,350  00 

56,000  00 

143 

67,200  00 

16,000  00 

190 

19,000  00 

44,000  00 

96 

42,240  00 

50,000  00 

101 

50,500  00 

6,000  00 

102 

6,120  00 

6,300  00 

134 

8,442  00 

5,732  70 

106 

6,360  00 

9,262  50 

117 

11,700  00 

19,300  00 

93 

18,600  00 

$1,504,567  45 

$1,628,176  26 

ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 

ST.  PAUL,  MINN. 

Incorporated  May,  1865.    Commenoed  buaineea  May,  1805. 

Paid-up  Capital,  $500,000. 
C.  H.  BIGELOW,  Prtaident.  A.  W.  PERRY,  Secretary. 

Home  Office,  Comer  Fifth  and  Washington  Streets. 

Incomb. 

Net  fire  premiums,  $4,028,806.23;  marine,  $697,836.54,  .  $4,726,642  77 

GroBS  interest  on  mortgages,  $32,350.53;    stocks  and  bonds, 

$177,582.74;   bank  deposits,  $4,068.40;    all  other,  $7,302.68; 

gross  rents,  including  $11,750  for  company's  own  occupancy, 

$27,054.63,  

Grofis  profit  on  sale  or  maturity  of  stocks  and  bonds. 
From  all  other  sources,  ...... 


248,358  98 

4,232  00 

.  660  60 

.  $4,979,894  35 
.    5,427,302  50 

$10,407,196  85 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  . 

xovai,     ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,913,861.83; 

marine,  $487,444.16, $2,401,305  99 

Expenses  of  adjustment  and  settlement  of  losses,  53,450  32 
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Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $11,750  for  company's  own  occupancy. 
Advertising,  printing  and  stationery,  .     '    . 

Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      .  ... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  maturity  of  bonds,      .... 

Agents'  balances  charged  off,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance, 


Lbdger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Due  from  other  companies,     ..... 


Total  ledger  assets. 


Non-Ledger  Aasets. 
Interest  accrued  on :  — 
Mortgages,  $5,133.18;  bonds,  $31,437.88,. 

Gross  assets,* 


$50,000  00 

1,096,550  62 

5,715  22 

148,458  52 

77,484  36 

12,230  00 

34,252  69 

23,774  31 

7,380  25 

15,804  99 

7,217  18 

6,496  79 

6,116  13 

20,547  44 

6,594  23 

3,224  51 

90,872  82 

18,412  69 

11,949  49 

45  00 

150  57 

9,714  47 

$4,107,748  59 

$6,299,448  26 


$389,300  03 

572,610  00 

4,517,820  96 

9,945  34 

5,296  30 

330,740  55 

449,641  55 

19,721  26 

4,372  27 

$6,299,448  26 


36,571  06 
$6,336,019  32 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums, . 

Book  value  of  real  estate  over  market  value. 

Book  value  of  stocks  and  bonds  over  market  value, 

Due  from  unauthorized  companies, 

Special  deposits  less  $61,870.53  liability  thereon, 

Admitted  assets,      ..... 


$8,146  64 
5,203  03 

24,685  43 

19,459  54 
3,761  93 

97,279  47 


158,536  04 


.  $6,177,483  28 


*  Including  1250,000  special  reserve  under  Minnesota  law. 


Liabilities. 
Unpud  losses,  including  S35,353  resisted,  $333,428.55;  teas  r 

Burance,  $19,399.71, 

Unearned  premiums  on  outstanding  risks, 
Claries,  expenses  and  accounts,  due  or  accrued, 
Commis«ous  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,    . 

Total, $4,225,435  07 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,       ....        1,452,048  21 

Surplus  to  policy  holders,        ....      1,952,048  21 


$314,028  84 
3,838,660  08 


65,000  00 


Total  liabilities  and  surplus, $6,177,4 

Risks  and  PREMiims. 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 


Net  amount  in  force, 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 


Total,    . 
Expired  and  terminated. 


Net  amount  in  force. 


$489,839,040  00    $6,580,404'  40 
.  340,428,780  00      5,056,207  93 

$830,267,820  00  $11,636,612  33 
.  279,726,794  00      4,347,842  67 


$521,754,202  00    $6,881,364  82 


$8,378,220  00       $282,3< 


$7,859,222  00       $251,372  61 


MlBCELI,ANEonB. 

Net  premiums  received  from  oi^anization  of  company, 

Net  losses  paid  from  oigsnization  of  company. 

Cash  dividends  declarea  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (10  per  cent.). 

Par  value  of  company's  stock  owned  by  directors. 


$59,629,429  91 

35,757,324  04 

1,996,694  47 

1,980,235  78 

455,854  93 

50,000  00 

180,000  00 


Schedule  A,    Stocks  and  Bonds  owned  hy  the  Coupant. 


RaSroad  Stockt. 
at  Northern,  pt 
at  Nortbem  In: 
Northern  Pacific, 
Northern  Beouritl«  Co.,      . 
Bank  Stock*. 
s  First  National,  St.  Paul,  Hinn., 
Firat  National,  St.  Peter,  Minn., 


BodkValuB. 
S74,847  SO 
22,«)0  00 
76,396  80 
2,200  00 


HukrtVahu. 

$72,000  00 

24,300  00 

74,782  00 

824  00 
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1915, 


250  shares  Merchants  National,  St.  Paul,  Bfinn.,  . 
100      "      Nat.  Ger.-American,  St.  Paulj  Mum.,  . 
100      "      Second  National,  St.  Paul,  Minn., 
Mi9cellaneou8  Stocks. 
2  shares  General  Adj.  Bureau,  New  York, 
10      "      Underwriters'  Sal.  Co.,  Chicago, 
1      "      Southern  Adjustment  Bureau,    . 
1      "      Western  Adj.  4  Inspec.  Co.,  Chicago, 

State.  County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  4}s,  1911, 
Aberdeen,  8.  D.,  4js,  1913-15,  . 
Aberdeen,  S.  D.,  Ind.  School  4^,  1929, 
Ackley,  la.,  School  6s,  1917,  op.  1912, 
Aitkin,  Minn.,  48,  1931,  op.  1921, 
Andover,  S.  D.,  School  6s,  1921-26, 
Baker  aty.  Ore.,  5s,  1920, 
Bird  Island.  Minn.,  6e,  1925, 
Bramerd,  Minn.,  58,  1925, 
Brainerd,  Minn.,  5s,  1926-27, 
Brainerd,  Minn.,  6s,  1928-29, 
Brookings,  S.  D.,  6s,  1921,  op.  1911, 
Canton/S.  D.,  Ss,  1918,     . 
Carter  County,  Okia.,  5s,  1927-28, 
Cascade  Coimty,  Mont.,  4s,  1929, 
Cheyenne,  Wyo.,  6s,  1938,  op.  1918, 
Chicago,  111.,  56,  1912, 
Chickasha,  Okla.,  5e,  1926, 
Chickasha,  Okla.,  5s,  1928, 
Davidson  County,  Tenn.,  4is,  1937,  op.  1919, 
Davison  County,  S.  D.,  4^8,  1925,  op.  ^o'^ 
Detroit,  Minn.,  School  68,  1910, 
Duluth,  Minn.,  6s,  1923,    . 
Fairmont,  Minn.,  5s,  1925-26,    . 
Faribault,  Minn.,  4fl,  1910-16,    . 
Fort  Worth,  Texas,  4^8,  1949,  op.  1929, 
Fulda,  Minn.,  68,  1914, 
Fulda,  Minn.,  58,  1915-16, 
Fulda,  Minn.,  58,  1917,      . 
Fulda,  Minn.,  5|b,  1910,    . 
Fulda,  Minn.,  6i  «,  1911,    . 
Fulda,  Minn.,  &  s,  1912,    . 
Fulda,  Minn.,  5|8,  1913,    . 
Gait.  Ont,,  4fl,  1946, 
Gaylord,  Minn.,  6s,  1910,  . 
Georgia  3^,  1920,     . 
Glencoe,  Minn.,  6s,  1917,  . 
Grand  Forks,  N.  D.,  4^8,  1925,  . 
Grand  Forks,  N.  D.,  6s,  1910,     . 
Grant  County,  New  Mexico,  Ss,  1932, 
Great  Falls,  Mont.,  58,  1918, 
Greene  Coimty,  Tenn.,  58,  1918, 
Guthrie,  Okla.,  4^8,  1931,  op.  1921, 
Hallock,  Minn.,  4^,  1926, 
Hamilton,  Ont.,  4s,  1927-37,      . 
Hector,  Minn.,  5s,  1922,  op.  1912, 
Johnston  County,  Okla.,  58,  1934, 
Kiester,  Minn.,  56,  1910,    . 
Kiester,  Minn.,  58,  1911-12, 
Kiester,  Minn.,  58,  1914,    . 
Kings  County,  Wash.,  6p,  1928, 
Lac  qui  Parle  County,  Minn.,  School  58,  1917, 
Lake  County,  Colo.,  4s,  1921,  op.  1911, 
Lakefield,  Minn.,  68,  1914, 
La  Moure  County,  N.  D.,  4^,  1928, 
Lanesboro,  Minn.,  58,  1916, 
Langdon,  N.  D.,  6s,  1925, 
Las  Vegas,  N.  M.,  58,  1937,  op.  1927, 
Laurens  County,  S.  C,  4^8,  1936, 
Lawrence  Coimty,  S.  D.,  68,  1926, 
Lewiston,  Mont.,  5s,  1926,  op.  1916,   . 
LincoUi  County,  Wash.,  4^8,  1926,  op. 
Madison,  S.  D.,  4^8,  1929,  op.  1924, 


op.  1922, 


1916, 


} 


Book  Value* 

S36,250  00 

14,500  00 

14,000  00 

100  00 

1,000  00 

50  00 

125  00 


7,500  00 

50 
40 
00 
00 


26,007 
12,266 
18,000 
10,300 
13,780  00 
7,350  00 


{ 


27,109  50 

15,450  00 

12,480  00 

26,812  50 

24,342  50 

26,125  00 

25,500  00 

17,000  00 

35,299  90 

25,156  25 

9,400  00 

5,200  00 

10,934  00 

29,190  22 

35,000  00 

51,330  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

1,000  OC' 

1,000  00 

1,000  00 

48,567  30 

500  00 

10,000  00 

8,800  00 

9,180  00 

4,200  00 

10,400  00 

5,325  00 

26,205  00 

24,000  00 

10,240  00 

46,479  00 

6,000  00 

54,510  00 

1,000  00 

2,000  00 

1,500  00 

26,875  00 

8,320  00 

2,720  00 

8,320  00 

33,251  20 

5,000  00 

10,550  00 

25,091  31 

10,444  50 

25,357  50 

15,600  00 

15,000  00 

14,428  40 


{ 


Bate.  Market  Value. 

196  $49,000  00 

178  17,800  00 

190  19,000  00 

100  100  00 

75  750  00 

100  50  00 

100  100  00 

100  2,500  00 

101  5,050  00 
103  25,760  00 

100  12,000  00 
97  17,460  00 

103  10,300  00 

105  13,650  00 

106  7,420  00 

108  5,400  00 

109  10,900  00 

110  11,000  00 

102  15,300  00 

102  12,240  00 
106  26,500  00 

97  24,250  00 

104  26,000  00 

103  25,750  00 

104  17,680  00 

105  34,650  00 
104  26,000  00 

101  10,100  00 
100  5,000  00 
108  10,800  00 

106  29,044  00 

100  35,000  00 

102  51,000  00 

103  1,030  00 

104  2,080  00 

105  1,060  00 

101  1,010  00 

102  1,020  00 

103  1,030  00 

104  1,040  00 

95  48,450  00 

100  500  OO 
99  9,900  00 

110  8,800  00 

101  9,090  00 
101  4,040  00 

104  10,400  00 

105  5,250  00 

103  25,750  00 
100  23,000  00 

100  10,000  00 
99  49,500  00 

101  6,060  OO 

104  52,000  00 

100  1,000  OO 

101  2,020  OO 

102  1,530  OO 

111  27,750  OO 
104  8,320  OO 

85  2,890  00 

102  8,160  OO 

103  32,960  00 
101  5,050  OO 

106  10,600  00 
103  25,076  42 

96  9,600  OO 
103  25,235  OO 
103  15,450  00 
100  15,000  00 

97  13,580  00 
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Mahnomen  County,  Minn.,  56,  1017, 
Manitoba,  Can.,  48,  1937, 
Maraball  County,  S.  D.,  Se,  1920, 
MUbank,  8.  D.,  5e.  1924,  op.  1914, 
MisBoula  County,  Mont.,  6b,  1916, 
MitcheU,  8.  D.,  Se,  1925,  op.  1915, 

Morgan,  Minn.,  58,  1909-10, 

Morgan,  Minn.,  5e.  1911,   . 

Morton  County,  N.  D.,  4^,  1925, 

Nelson  County,  N.  D.,  66,  1914, 

Northfield,  Minn..  56,  1914, 

Oklahoma  City,  Okla.,  4^8,  1929, 

Okmulgee,  Okla.,  56,  1929, 

Orleans  Levee  District,  N.  O.,  5e,  1959,  op. 

Park  Rapids,  Minn.,  4^8,  1924,  . 

Park  Rapids,  Minn.,  4fs,  1929,  . 

Pendleton,  Ore.,  58,  1938,  op.  1928, 

Perham,  Minn.,  56,  1920,  . 

Portland,  Ore.,  4s,  1933,    . 

Redfield,  8.  D.,  58,  1929,   . 

Redwood  Falls,  Minn.,  58,  1918, 

Reno,  Nev.,  68,  1928,  op.  1919, 

Richmond,  Va.,  48,  1930,  . 

Riverside,  Cal.,  58,  1915,   . 

Riverside,  Cal.,  5e,  1916,   . 

St.  Clair  County,  111.,  56,  1915,  . 

St.  dair  County,  111.,  58,  1916,  . 

Sauk  Rapids.  Minn..  68,  1927,    . 


Seattle, 


lapids,  na 
,  WasL, 


4K  1927, 


Sibley,  la..  School  6b,  1913.  op. 
Sioux  City,  la.,  Ind.  School  4^8, 
Sioux  Fafis,  S.  D.,  58,  1923, 


1908, 
1919, 


1929, 


} 


} 


Sioux  Falls,  8.  D.,  5s,  1927, 

Spokane,  Wash.,  School  68,  1910, 

Stanley  County,  8.  D.,  56,  1921,  op.  1911, 

Staples,  Minn.,  5is,  1906, 

Sullivan  County,  Tenn.,  58,  1928, 

Sullivan  County,  Tenn.,  58,  1938, 

Thief  River  Falls,  Minn.,  58,  1925-28, 

Tracy,  Minn.,  5e,  1911,      .... 

Twin  FallB  County,  Ida.,  5s,  1924r-25  op.  1919, 

VaUey  City,  N.  D.,  58,  1919,       . 

VaUey  (Sty,  N.  D.,  58,  1924,       . 

VaUey  City,  N.  D.,  58,  1929, 

Walla  WaUa,  Wash.,  4^8,  1919, 

Walla  Walla.  Wash.,  58,  1928,    . 

Webster,  8.  D.,  5e,  1912,  . 

Webster,  8.  D.,  School  Ss,  1925,  op.  1915, 

Yellowstone  Co.,  Mont.,  School  4^,  1929,  op.  1919, 

Railroad  B<mds, 
Atch.,  Top.  Sc  Santa  F4  (Tnms.  8.  L.)  48, 1958,     . 
Atch.,  Top.  Sc  Santa  F^  gen.  mort.  48,  1995, 
Bait.  A  O.  Ist  mort.  (Pitts.  A  M.  Jot.)  3^,  1925,  . 
Chesapeake  Sc  Ohio  4^s,  1992.    .... 
Chicago  A  Alton  equipment  48,  1912, 
Chicago  A  Eastern  Imnois  Ist  mort.  58,  1937, 
Chicago,  Burlington  A  Quincy  (111.  Div.)  48,  1949, 
Chicago,  Burlington  A  Quincy  joint  48,  1921, 
Chicago,  Indiana  &  Southern  48,  1956, 
Chicago,  Lake  Shore  &  Eastern  1st  mort.  4^,  1969, 
Chicago,  MiL  A  St.  P.  (C.  Sc  P.  W.  Div.)  56,  1921, 
Chicago  Raitways  Co.,  series  B  4  and  58,  1927. 
Chicago,  Rock  Is.  Sc  Pac.  Ist  ref .  mort.  4s,  1934, 
Iowa  Central  Ist  mort.  6s,  1938, 
Ixniisville  A  Nashville  unified  48,  1940, 
Milwaukee  Elec.  Rv.  A,  light  Co.  4^,  1931, 
BGnn.,  Lyndale  A  Minnetonka  58,  1919, 
Ifinneapolia  Street  A  St.  Paul  aty  5s,  1928, 
Minneeota  Transfer  1st  mort.  48,  1916, 
Missouri,  Kansas  A  Eastern  1st  mort.  58, 1942, 
Misaouri,  TCamo^^  St  Oklahoma  Ist  mort.  56,  1942, 
Mlfls.,  Kan.  A  Tex.  (St.  L.  Div.)  Ist  mort.  4s,  2001, 


50 
50 
00 

90 

00 
00 


{ 


BodkYfthie. 
S10,399  00 
60,000  00 
15,342  00 
23,920  00 
11,200  00 
21,000  00 
1,500  00 
1,000  00 
31,620  00 
10,946  00 
42,100  00 
25,822 
26,787 
27,250 

27,744 

25,800 
15,900 
50,000  00 
19,170  00 
6,300  00 
27,555  00 
25,000  00 

8,286  40  { 

12,000  00 
13,000  00 
29,545  00 
51,875  00 

6,180  00 
50,900  00 
54,075  00 
26,612  50 
52,500  00 
10,161  00 

4,000  00 
10,655  00 
16,275  00 
38,713  20 
20,700  00 
26,450  00 


19,407  60 

5,250  00 
26,215  00 
10,300  00 
17,850  00 
10,239  00 

47,625  00 
49,625  00 
46,500  00 
53,000  00 
23,817  50 
53,000  00 
50,292  00 
97,958  00 
71,562  50 
26,625  00 
25,968  75 
25,000  00 
46,333  33 
11,300  00 
25,750  00 
24,875  00 
42,325  00 
24,892  50 
24,000  00 
31,360  00 
53,000  00 
22,750  00 


I 


Rate.  Hsrket  Yalue. 

103  $10,300  00 

102  61,200  00 

105  15,750  00 

102  23,460  00 
110  11.000  00 

103  20,600  00 

100  1,500  00 

101  1,010  00 
103  31,930  00 

106  10,600  00 
103  41,200  00 

100  25,000  00 

103  25,750  00 
110  27,500  00 

101  14,140  00 

102  13,260  00 
106  26,500  00 

104  15,600  00 

100  50,000  00 
102  18,360  00 
104  6,240  00 
110  27,500  00 

101  25,250  00 

102  4,080  00 

103  4,120  00 

102  12,240  00 

103  13,390  00 
112  28,000  00 
106  53,000  00 
106  6,360  00 

102  51,000  00 
106  54,590  00 
108  27,000  00 
101  50,500  00 

104  10,400  00 

100  4,000  00 
106  10,600  00 

108  16,200  00 
106  39,220  00 

101  20,200  00 
100  25,000  00 

104  6,240  00 

105  6,300  00 

106  6,360  00 

100  5,000  00 

106  26,500  00 

101  10,100  00 

103  17,510  00 
100  10,000  00 

94  47,000  00 

100  50,000  00 

90  45,000  00 
103  51,500  00 

98  24,500  00 

114  67,000  00 

101  50,600  00 
97  97,000  00 

95  71,250  00 

107  26,750  00 

109  27,250  00 

86  21,500  00 

91  45,500  00 
107  10,700  00 
100  25,000  00 

95  23,760  00 

105  42,000  00 

106  26,600  00 
90  22,500  00 

110  30,800  00 

107  63,500  00 

87  21,760  00 
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Missouri  Pacific  collateral  56,  1917, 

New  Orleans  Terminal  4s,  1953, 

Northern  Pacific  prior  lien  4s,  1997,    . 

Northern  Pacific  3s,  2047, 

Oregon  Water  Power  &  Railway  6s,  1932,   . 

Pdre  Mar.  (L.  E.  &  D.  R.  Div.)  1st  mort.  4^,  1932 

Spokane  A  Inland  Empire  5s,  1926,    . 

St.  Joseph,  Mo.,  Ry.,  Lt.,  Ht.  A  Power  6s,  1937, 

St.  L.  &  San  Fran.  col.  notes,  44«,  1912, 

St.  L.,  Iron  Mt.  &  So.  (R.  A  G.  Div.)  4s,  1933, 

St.  Paul  City  con.  mort.  Ss,  1937, 

Tidewater  6s,  1913,  .... 

Union  Pacific  1st  mort.  48,  1947, 

MisceUaneoua  Bonds. 
Butte  Elec.  A  Power  Co.,  Ist  mort.  6s,  1961, 
Cleveland  Elec.  III.  Co.  1st  mort.  5e,  1939,   . 
Detroit  Edison  Electric  Co.  5e,  1933, 
Edison  Elec.  Co.,  Los  Angeles,  66,  1922, 
Laclede  Gas  Light  Co.  Ist  mort.  56,  1919,    . 
Laclede  Gas  Lieht  Co.  ref  and  ext.  5s,  1934, 
Madison  River  Power  Co.  1st  mort.  56,  1935, 
Minneapolis  Gas  Light  Co.  con.  mort.  6s,  1930, 
Minneapolis  Gas  Light  Co.  Ist  mort.  5s,  1930, 
New  York  Telephone  Co.  4^6,  1939,    . 
Omaha  Electric  Light  A  Power  Co.  56,  1933, 
Portland,  Ore.,  Gen.  Elec.  Co.  6s,  1935, 
St.  Paul  Gas  Light  Co.  1st  mort.  68,  1915,   . 
St.  Paul  Gas  Light  Co.  con.  ext.  66,  1918,    . 
St.  Paul  Gas  Lisht  Co.  gen  mort.  5s,  1944, 
Seattle-Tacoma  Power  Co.  5s,  1925,    . 
Union  Elec.  Light  A  Power  Co.,  St.  Louis,  5s,  1932, 
Union  Elec.  Lieht  A  Power  Co.,  St.  Louis,  5s,  1933, 
Washington  Water  A  Power  Co.  1st  ref.  66,  1939, 


Book  Valtte.  Bate. 

^2,000  00  101 

47,906  25  85 

102.882  50  103 

75,750  00  74 

52,175  00  103 

150,000  00  98 

29,300  00  100 

10,000  00  101 

47,500  00  97 

46,500  00  88 

27,662  50  108 

24,937  50  102 

61,750  00  102 

24,375  00  99 

61,500  00  103 

26,750  00  101 

25,000  00  102 

53,750  00  103 

26,437  50  101 

26,000  00  97 

41,190  00  100 

19,450  00  100 

24,406  25  98 

60,000  00  99 

25.875  00  102 
22,600  00  107 
34,100  00  111 
29,700  00  98 

24.876  00  101 
26,760  00  102 
24,626  00  98 
51,760  00  103 

$4,517,820  96 


Market  Value. 

S50,500  00 
42,500  00 

103,000  00 
74,000  00 
51,600  00 

147,000  00 
30,000  00 
10,100  00 
48,500  00 
44,000  00 
27,000  00 
26,600  00 
61,000  00 


24,750  00 

61,600  00 

26,250 

25,600 

51,600 

26,260 

24,250 

40,000  00 

20,000  00 

24,500 

59,400 

25,500 

21,400 

34,410 

29,400 

26,250 

26,600 

24,500 

61,500 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$4,498,361  42 


SUN  INSURANCE  CJOMPANY,  NEW  ORLEANS,  LA. 

Incorporated  November,  1855.    Commenced  business  Jan.  1,  1856. 

Cash  CAprrAX.,  $500,000. 
CHARLES  JANVIER.  President.  WILLIAM  P.  MAUS,  Secreiarw^ 

Home  Office^  SOS  Camp  Street. 

Income. 

Net  fire  premiums,  $641,159.49;  marine,  $25,702.33,                    .  $666,861  82 
Gross  interest  on  mortgages,  $401.33;  stocks  and  bonds,  $45,359; 

gross  rents,  for  company's  own  occupancy,  $3,000,   .         .         .  48,760  33 

Borrowed  money,  .........  305,000  00 

From  all  other  sources,  .  49  12 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908, ...... 

X  OLai,     ......... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $338,388.71 

marine,  $14,711.50,     ..... 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 


.  $1,020,671  27 
.    1,214,958  27 

.  $2,235,629  54 


$353,100  21 

5,970  94 

50,085  00 

165,862  33 

10,266  05 


Reots,  for  company's  own  occupancy, 3,000  00 

Advertising,  printing  and  Btatiouery, 7,496  63 

Postage,  tel^rama,  telephone  and  express,        ....  3,069  64 

L^aJ  expenses,      .........  500  04 

Maps,  including  corrections,    .......  918  39 

Undenrnters'  boards  and  taiif!  associations,     ....  5,724  12 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .  1,487  76 

Inspections  and  sur\'eya,          .......  530  12 

Taxes  on  real  estate, 1,120  00 

State  taxe«  on  premiums 7,957  27 

Insurance  department  licenses  and  fees, 5,840  23 

Other  licenses,  fees  and  taxes, 4,414  66 

Gross  decrease  in  book  value  of  stocks, 100  00 

Borrowed  money  repaid,          .......  248,000  00 

Interest  on  trarrowed  money, 6,888  63 

All  other  disbursements, 7,628  08 

Total  disbursements, $921,048  42 

Balance, $1,314,581  12 

liEDGER  Assets. 

Book  value  of  real  estate $40,000  00 

Mortgage  loans  on  real  estate, 7,000  00 

Book  value  of  Blocks  and  bonds  (schedule  A) 1,189,320  60 

Cash  in  office, 9  45 

Deposits  in  trust  companies  and  banks  not  on  interest,  13,030  25 

Agents' balances, 63,954  18 

Due  from  other  companies, 1,266  64 

Total  ledger  assets, $1,314,58112 

Assets  not  aduittsd. 
Agents'  balances  over  three  months  due,  $650  00 

Book  value  of  stocks  and  bonds  over  market  value,  .    70,571  60  71,221  60 

Admitted  assets, $1,243,359  52 

LlABIUTIES. 

Unpaid  losses,  including  $2,492.80  resisted,  $58,193;    less  rein- 
surance, $7,826.40, $50,366  60 

Unearned  premiums  on  outstanding  risks,          ....  477,940  15 

Dividends  due  stockholders, 25,615  00 

Salaries,  expenses  and  accounts,  due  or  accrued,        ...  40  00 

State,  county  and  municipal  taxes,  due  or  accrued,   .  1,500  00 

Due  for  reinsurance, 3,737  30 

BoiTOwed  money 57,000  00 

Total, $616,199  05 

Cash  capital, $500,000  00 

Surplus  over  aU  liabilities,       ....  127,160  47 

Surplus  to  policy  holdere,       ....          627,160  47 

Total  liabilities  and  surplus,      .         .    -     .         .                   .  $1,243,359  52 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Marine  risks  written  during  the  year. 
Expired  and  terminated, 


Risks  and  Premittms. 

RUkft. 

S64,861,299  00 
65,718,866  00 


$965,395  74 
955,545  36 


$130,580,165  00  $1,920,941  10 
55,663,786  00       840,722  59 


$74,916,379  00  $1,080,218  51 
10,953,349  00       173,307  70 


$63,963,030  00     $906,910  81 

$7,543,916  00       $30,699  54 
7,543,916  00         30,699  54 


Miscellaneous. 

Net  premiums  received  from  oiganization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Fire  losses  incurred  during  the  year,         . 
Marine  and  inland  losses  incurred  during  the  year, 
Dividends  declared  during  the  year  (10  per  cent.),     . 
Par  value  of  company's  stock  owned  by  directors, 


Schedule  A.    Stocks  and  Bonds 

Bank  Stocks, 
1,207  shares  Can.-L.  B.  &  Tr.  Co.,  N.  Orleans,      . 

GovemmerU  Bonds, 
United  States  4s,  1925, 

State  and  Municipal  Bonds. 
Louisiana  cons.  mort.  4s,  1914, 
New  Orleans,  La.,  48,  1942, 
New  Orleans,  La.,  4s,  1950, 
New  Orleans,  La.,  premium  56,  1925, 
Orleans  Levee  District  5s,  1959, 


OWNED  BY  THE 
Book  Vahie. 
$234,640  00 

12,800  00 

25,553  75 

310,273  76 

553,952  13 

24,191  25 

27,909  72 

$1,189,320  60 


$14,446,281  72 

7,049,140  95 

1,447,400  00 

341,842  65 

13,951  39 

50,000  00 

52,100  00 


Company. 

R»te.       Market  Value. 
147       $177,429  00 

115  11,500  00 

100  25,000  00 

103  309,000  00 

98  542,920  00 

254  25,400  00 

110  27,500  00 

$1,118,749  00 


TEUTONIA  INSURANCE  COMPANY  OF  NEW  ORLEANS, 

NEW  ORLEANS,  LA. 

Inoorporated  April  12, 1871.    Commenoed  business  June  1. 1871. 

Paid-ttp  Capital,  1260.000. 
ALBERT  P.  NOLL.  PruiderU.  FRANK  LANGBEHN,  Seereiarv. 

Home  Office,  217  Camp  Street. 

Income. 

Net  fire  premiums,  $817,058.03;  marine,  $11,578.55, 

Gross  interest  on  stocks  and  bonds,  $28,293;  all  other,  $404.73; 

gross  rents,  for  company's  own  occupancy,  $4,500,  . 
Gross  profit  on  sale  of  stocks,  ...... 


$828,636  58 

33,197  73 
522  50 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 


$862,356  81 
936,547  12 


Total,    .         . $1,798,903  93 


TEUTONIA   INSURANCE    CO.    OP   NEW   ORLEANS. 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $483,799.57 

marine,  $7,370.08, 

Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rent«,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

L^al  expenses,      ....... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  stocks,    ..... 

All  other  disbursements,         ..... 


Total  disbursements. 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents' balances,  ....... 

Piemiums  in  course  of  collection,     .... 


Total  ledger  assets, 


Interest  accrued  on  bonds, 


Non-Ledoer  Assets. 


$491,169  65 

9,565  94 

25,330  00 

187,161  83 

3,600  00 

32,902  61 

28,500  00 

4,500  00 

6,072  92 

2,550  00 

1,000  00 

406  56 

6,622  35 

6,946  21 

4,827  92 

1,540  00 

6,343  86 

4,028  98 

9,800  38 

9,978  75 

878  00 

$843,725  96 

$955,177  97 


$70,000  00 

709,503  50 

6,091  37 

45,578  80 

96,742  02 

27,262  28 

$955,177  97 


8,504  16 


Gross  assets, $963,682  13 


Assets  not  admitted. 

Piemiums  over  three  months  due,^  .... 
Book  value  of  stocks  and  bonds  over  market  value,  . 


$500  00 
13,951  60 


14,451  50 


Admitted  assets, $949,230  63 


Liabilities. 

Unpaid  losses,  including  $5,000  resisted,  . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    ..... 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 


$42,475  00 

507,345  13 

585  00 

100  00 

500  00 
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State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $300;  reinsurance,  $3,200, 


$250,000  00 
138,825  50 


$5,900  00 
3,500  00 

$560,405  13 


Total,    .... 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Risks.  Prwnhiins. 

Fire  risks  in  force  Dec.  31,  1908,  .    $84,198,203  00  $1,029,359  97 


388,825  50 
$949,230  63 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Marine  risks  written  during  the  year. 
Expired  and  terminated, 


83,646,185  00    1,146,999  69 


$167,844,388  00  $2,176,359  66 
82,237,910  00    1,060,863  80 


$85,606,478  00  $1,115,495  86 
8,857,525  00       123,754  67 


$76,748,953  00     $991,741  19 

$2,906,319  00       $15,559  42 
2,906,319  00         15,559  42 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  oiganization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year,     . 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$15,293,681  87 

7,707,326  54 

818,892  00 

479,799  57 

7,370  08 

25,000  00 

61,900  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
230  shares  Illinois  Central,  .... 

Bank  Stocks. 

176  shares  Canal-L.  B.  &.  Tr.  Co.,  N.  Orleans,  La., 

60      "      Hibernia  Bank  &  Tr.  Co.,  N.  Or.,  La., 

70      "      Teutonia  B.  «fe  Tr.  Co.,  N.  Orleans,  La., 

25      "      Whitney-Central  Nat.  N.  Orleans,  La., 

Miscellaneous  Stocks. 
121  shares  United  Fruit  Co.,  Boston,  Mass., 

Government  Bonds. 
United  States  4s,  1925, 

Municipal  Bonds. 
Atchafalaya  Dist.  Levee,  La.,  58,  1949,  op.  1939, 
Lafourche  Basin  Levee,  La.,  5s,  1954,  op.  1944,  . 
New  Orleans,  La.,  4s,  1950,  .... 
New  Orleans,  La.,  48,  1942,  .... 
New  Orleans,  La.,  5s,  1925,  .... 
Plaquemine  East  Bank,  La.,  5s,  1952,  op.  1942,  . 
Pontchartrain  Levee,  La^  68,  1944,  . 
Red  Riv.,  Atchafalaya  &  B.  B.  Levee,  La.,  5s,  1950, 


Book  Value.  Bate. 

$30,200  00  148 

35,200  00  147 

29,000  00  580 

10,920  00  110 

5,925  00  208 

13,675  00  170 

65,500  00  115 

18,404  00  108 

6,467  00  111 

100,340  00  98 

263,750  00  103 

46,940  00  254 

9,000  00  102 

68,982  50  125 

5,200  00  108 

$709,503  50 


Huket  Yalae. 
$34,040  00 

25,872  00 

29,000  00 

7,700  00 

5,200  00 

20,570  00 

57,500  00 

18,360  00 

6,660  00 

98,000  00 

257,500  00 

50,800  00 

10,200  00 

68,750  00 

5,400  00 

$695,552  00 
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UNION  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  Feb.  6,  1804.    Commenoed  business  July  25, 1803. 

Paid-up  Capitaz.,  $200,000. 
J.  HENRY  SCATTERGOOD,  PrenderU.  EDGAR  R.  DANNELS.  Secretory. 

Home  Office,  Third  and  Walnvi  Streets. 

Income. 

Net  fire  premiums,         ........ 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  ihortgages,  S447.22;  coUaterals,  $512;  stocks 
and  bonds,  $24,757.67;  bank  deposits,  $559.60;  all  other, 
$3.10;  gross  rents,  including  $3,058.66  for  company's  own 
occupancy,  $8,060.25,  ....... 

Gross  profit  on  maturity  of  bonds,  ...... 

Sale  of  maps,         ......... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1908,  ....... 


$769,008  13 
221  50 


34,339  84 

252  50 

5,156  28 


Total, 


DiSBXTRSEMENTS. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  for  company's  own  occupancy, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  maturity  of  bonds,      .... 

Agents'  balances  chaiged  off,  ..... 

Interest  on  borrowed  money,  .... 

Borrowed  money  repaid,         ..... 

AU  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 


$808,978  25 

865,709  87 

$1,674,688  12 

$381,784  95 

9,235  98 

652  00 

185,323  83 

36,665  70 

21,319  82 

3,058  66 

8,193  89 

4,246  24 

1,125  00 

232  25 

1,810  41 

4,036  74 

2,898  89 

630  82 

2,896  86 

1,517  65 

12,738  94 

6,109  06 

69  50 

462  54 

649  96 

45,000  00 

2,332  33 

$732,992  02 

$941,696  10 
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Ledger  Assets. 
Book  value  of  real  estate,        ....... 

Loans  secured  by  coUateral  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),  . 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 

Deposits   with   Philadelphia   Fire   Underwriters   and    Western 
Sprinkler  Risks  Associations,        ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Perpetual  insurance  deposits,  ...... 

Due  from  other  companies,     ....... 


Gross  assets,  ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $341  71 

Deposits  with  Philadelphia  Fire  Underwriters  and 

Western  Sprinkler  Risks  Associations,  .  6(X)  00 

Admitted  assets,     ........ 

Liabilities. 

Unpaid  losses,   including  $1,654.30  resisted,   $90,203.21 

reinsurance,  $10,642.55,       .... 
Unearned  premiiuns  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Other  liabilities,     ...... 


less 


X  Ovai,     ....... 

Cash  capital,  ...... 

Surplus  over  aU  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000  00 
120,166  81 


$106,500  00 

12,800  00 

633,501  18 

15,520  26 

106  65 

34,913  29 

137,754  72 

600  00 

$941,696  10 


3,300  02 

18,953  82 

742  50 

1,151  18 

$965,843  62 


941  71 
$964,901  91 


$79,560  66 

532,539  71 

26,497  44 

116  76 

6,000  00 

20  53 

$644,735  10 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


Net  amount  in  force, 
Perpetual  risks  in  force  (not  included  above). 


Rialu. 

$78,052,817  00 
83,268,742  00 

$161,321,559  00 
69,558,192  00 

$91,763,367  00 
9,260,261  00 

$82,503,106  00 
$1,024,123  00 


320,166  81 
$964,901  91 

Pmnhunt. 

$959,661  96 
1,099,371  18 

$2,059,033  14 
931,047  29 

$1,127,985  85 
118,578  92 

$1,009,406  93 
$29,441  60 
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MiSCELLANEOTTS. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  oiganization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Par  value  of  company's  stock  owned  by  directors, 


$30,547,449  00 
20,420,592  00 
1,974,221  00 
15,000  00 
410,223  52 
2,800  00 


Schedule  A«    Securities  held  as  Collateral. 

ComiMUiy's 
Market  Value. 

S8,500  00 
4,182  00 
1,320  00 
1,000  00 
832  00 
223  12 
1,522  50 
1,010  00 


34  shares  Commonwealth  Title  Ins.  &  Trust  Co., 

34      "      Lehigh  Coal  A  Navigation  Co.,   . 

20      "      Republic  Trust  Co.,  . 

10      "      North  Penn^lvania  R.R., 
8      "      Merchants'  Trust  Co., 
Lehigh  Coal  A  Navigation  Co.,  cons.  4^,  1914, 
Pennsylvania  R.R.  3^,  1012,     . 
West  Shore  R.R.  4s,  2361, 


Loaned 
Thereon. 

$0,800  00 


3,000  00 


$18,580  62  $12,800  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stockt, 
100  shares  Little  Schuylkill, 
136      "      North  Pennsylvania, 
100      "      PhiUdelphia  Traction  Co., 
109      "       13th  ft  15th  Sts.  Passenger, 

Bank  Stocks. 
68  shares  Philadelphia  National, 

MisceUaneaua  Stocks, 
3  shares  General  Adjustment  Bureau, 
1      "      Southern  Adjustment  Bxueau, 

County  oTtd  Municipal  Bonds. 
Allegheny  County,  Pa.,  48,  1034, 
Allegheny  County,  Pa.,  3is,  1032  op.  1922, 
Allegheny  City,  Pa.,  48,  1935,     . 
New  York,  N.  Y.,  3*8,  1954,       . 
Philadelphia,  Pa.,  3i  s,  1920-23, 
Philadelphia,  Pa.,  3i  s,  1913-14, 
Philadelphia,  Pa.,  3i  s,  1915-19, 
Philadelphia,  Pa.,  34«i  1934,       . 
Philadelphia,  Pa.,  3s,  1914, 
Reading,  Pa.,  4s,  1924, 

Railroad  Bonds, 
Atlantic  City  58,  1919, 
Baltimore  A  Ohio  (S.  W.  Div.)  3^8,  1925, 
Bioomfield  Street  5s,  1923. 
Brooklyn  Rapid  Transit  Co.  4s,  2002, 
Camden  A  Suburban  5s,  1946,    . 
Chic,  Rock  Island  A  Pac.  col.  4b,  1918, 
Choctaw,  OkUhoma  A  Gulf  58,  1952, 
Cincinnati,  Dayton  A  Ironton  5s,  1941, 
Electric  A  People's  Traction  Co.  4s,  1945, 
Hestonville,  Bfantua  A  Fairmount  58,  1924, 
Kansas  City  Southern  5s,  1950, 
Kansas  CSty  Southern  4^,  1910, 
Lake  Shore  A  Michigan  Southern  48,  1931, 
Lehigh  Valley  46,  2003,      . 
Lehigh  Valley  (equipment)  4^,  1912, 
Ifissouri,  Kanwaw  A  Texas  48,  2004,     . 
Norfolk  A  Western  4s,  1910, 
Norfolk  A  Western  4s,  1944, 
Omaha  A  Council  BlufFs  Street  58,  1928, 
Pennsvlvania  Co.  3^,  1916, 
Pennsylvania  Co.  15-25  year  4s,  1931, 
Pennsylvania  Co.,  conv.  3^,  1915, 


Book  Yahie.  Bate. 

$3,427  76  116 

6,233  77  200 

7,562  60  178 

24,648  75  570 

8,346  75  320 

150  00  100 

50  00  100 

26,500  00  102 

24,375  00  94 

26,531  25  102 

47,175  00  90 

7,088  75  97 

27,285  00  99 

11,123  75  98 

51,308  75  95 

4,825  00  97 

3,202  50  103 

11,397  50  106 

9,152  50  90 

10,400  00  105 

8,711  25  87 

10,150  00  105 

4,748  50  93 

10,000  00  111 

5,607  64  108 

8,225  00  90 

11,675  30  108 

10,050  00  103 

9,841  00  100 

13,550  00  95 

9,757  50  97 

9,435  00  100 

4,250  00  85 

19,460  00  100 

8,547  50  93 

10,000  00  99 

9,635  85  97 

9,966  11  98 

9,362  50  97 


Market  Yslue. 

$5,800  00 

13,600  00 

8,900  00 

31,065  00 

21,760  00 

150  00 
50  00 

25,500  00 

23,500  00 

25,500  00 

42,300  00 

6,790  00 

26,730  00 

10,780  00 

47,500  00 

4,850  00 

3,090  00 

11,660  00 
9,000  00 

10,500  00 
7,830  00 

10,500  00 
4,650  00 

11,100  00 
5,400  00 
9,000  00 

10,800  00 

10,300  00 

10,000  00 

14,250  00 
9,700  00 

10,000  00 
4,250  00 

20,000  00 
9,300  00 
9,900  00 
9,700  00 
9,800  00 
9,700  00 


i 
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Pennsylvania  &  New  York  Canal  &  R.R.  5fl,  1939, 
Perkiomen  1st  series  Ss,  1918,     . 
Philadelphia  &  Reading  68,  1911, 
Philadelphia  &  Reading  (Terminals)  Ss,  1941, 
Portland  1st  and  ref.  mortgage  58,  1930, 
Reading  Co.  (Jersey  Ont.  coT.)  48,  1951, 
Rochester  R.  W.  A  Lt.  Ck).  (cons,  mort.)  68,  1954 
Southern  (equipment)  4^,  1918-19,    . 
Union  Pacific  (convertible)  48,  1927,  . 
Washington  Terminal  Co.  3^8,  1945,   . 
Chesapeake  &  Delaware  Canal  Co.  58,  1916, 


Book  Valno. 

Bate. 

Market  Vatne. 

$10,812  50 

116 

$11,600  00 

13,650  00 

105 

13,650  00 

28,040  00 

102 

25,500  00 

10,475  00 

118 

11,800  00 

9,981  25 

98 

9,800  00 

14,573  75 

97 

14,550  OO 

[,         10,000  00 

100 

10,000  OO 

9,925  20 

97 

9,700  OO 

9,262  50 

117 

11,700  OO 

8,540  63 

92 

9,200  OO 

14,482  67 

95 

9,750  OO 

$633,501  18 

$652,455  OO 

UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Inoorporated  May,  1863.    Commenced  bxuiness  September,  1863. 
JOSEPH  T.  A.  EDDY,  Prendent.  CHARLES  G.  EA8TON,  SecreUiry. 

Home  Office^  10  Weybosset  Street 

Income. 
Net  premiums,  .  .         . 

Gross  interest  on  stocks  and  bonds,  $16,464.22;  bank  deposits. 

Gross  profit  on  sale  of  bonds. 


S34,562  80 


Advance  premiums, 

Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 

Disbursements. 

Net  amount  paid  policy  holders  for  losses, 
Dividends  to  policy  holders,    ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveni/S,  ••••..••• 

Furniture  and  fixtures,  ...... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Premiums  of  1909  paid  in  1908,       .... 

All  other  disbursements, 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,  .         .  .         • 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 


16,824  12 

793  75 

1,085  03 

153,265  70 
312,871  98 

$366,137  68 


$13,478  70 

23,302  57 

2,006  38 

4,560  00 

638  87 

283  50 

103  51 

716  24 

38  00 

810  15 

660  50 

913  85 

$47,512  27 

$318,625  41 


$295,783  75 

87  90 

20,846  76 

1,907  00 

$318,625  41 


•     100  00 
93,102  75 

$411,828  16 
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Liabilities. 
Unpaid'losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, ..... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Advance  premiums,        ...... 

Surplus  to  policy  holders,        ..... 
Total  liabilities  and  surplus,      .... 


$123  00 

109,074  16 

1,292  49 

70  25 

192  02 

634  65 

1,085  03 

1112,471  60 
299,356  56 

$411,828  16 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Bisks.  Cash  Prem's.  Conting't  Prem's. 

.    $19,853,967  00  $215,249  14  $215,249  14 

3,502,558  00  35,675  01  35,675  01 


$23,356,525  00 
3,248,648  00 


$250,924  15     $250,924  15 
34,107  80         34,107  80 


$20,107,877  00         $216,816  35     $216,816  35 


Miscellaneous. 

Net  premiim^is  received  from  organization  of  company,  .  $1,043,233  04 

Net  losses  paid  from  organization  of  company,  192,419  43 

Cash  di^adends  paid  policy  holders  from  organization  of  company,       584,548  40 
Losses  incurred  during  the  year,      ......         13,526  92 

Dividends  to  policy  holders  during  1909,  25,  40,  65  and  80  per 
cent. 

Schedule  A.    Stocks  and  Bonds 

RaHroad  Stocks. 
50  shares  Chicago,  Milwaukee  &  St.  Paul, 
Chicago  A  North  Western, 
Hereford,  ..... 

Illinois  Central,  .... 

New  York  Cent,  ft  Hudson  River, 
New  York,  Lacka.  &  Western,    . 
Pennsylvania,  ..... 
Pittsburg,  Bessemer  &  Lake  Erie, 
Rensselaer  &  Saratoga, 

Bank  Stocks. 
120  shares  Nat.  Bk.  of  Com.,  Providence,  R.  I.,   . 

Mi^fUaneous  Stocks. 
50  shares  Amer.  Telephone  &  Telegraph  Co., 

Government  Bonds. 

United  States  3s,  1918, 

United  States  4s,  1925,      ..... 

State  Bands. 

Rhode  Island  3s,  1946, 

Railroad  Bonds. 
Cleveland  Electric  56,  1913,        .... 
East  St.  Louis  &  Suburban  56,  1932,  . 
Lake  Shore  &  Michigan  Southern  4s,  1928, 

Miscellaneous  Bonds. 
American  Tel.  ft  Tel.  Co.  48,  1929,      . 


401 
100 
345 
272 
200 
676 
200 
100 


it 

it 


tt 

It 


tt 


tt 


tt 


It 


OWNED  BY  THE 

Company. 

Book  Value. 

Rata. 

Market  Value. 

$5,843  76 
40,100  00 
10,000  00 
34,477  50 
27,200  00 
20,000  00 
33,750  00 
7,412  60 
10,000  00 

158 
185 

90 
148 
127 
127 
137 

70 
199 

$7,900  00 
74,185  00 

9,000  00 
51,060  00 
34,544  00 
25,400  00 
46,237  50 

7,000  00 
19,900  00 

6,000  00 

166 

9,960  00 

7,000  00 

143 

7,150  00 

20,000  00 
20,000  00 

102 
116 

20,400  00 
23,000  00 

10,000  00 

92 

9,200  00 

10,000  00 
20,000  00 
10,000  00 

97 

100 

96 

9,700  00 

20,000  00 

9,600  00 

4,000  00 

93 

4,650  00 

$295,783  75 

$388,886  50 
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UNITED  STATES  LLOYDS,  NEW  YORK,  N.  Y. 

Commenced  businefls  Deoember,  1872. 
HIGGINS  A  COX.  AUomept, 

Horns  Office,  S  SoiUh  WiUiam  Street, 

Income. 
Net  marine  premiums,    ........  $1,169,753  19 

Gross  interest  on  bonds,  $25,200;  bank  deposits,  $7,610.24;  aU 

other,  $824.10, 33,634  34 

Gross  increase  in  book  value  of  bonds,      .....  3,513  00 

Exchange, 1,571  35 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


$1,208,471  88 
1,388,069  63 


Total, $2,596,541  51 


Disbursements  . 

Net  amount  paid  policy  holders  for  marine  losses, 
Dividends  to  subscribers, 
Conmiissions  or  brokerage. 
Agency  expenses,  .... 

Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  ...... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Gross  decrease  in  book  value  of  bonds, 
AU  other  disbursements. 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 
Market  value  of  bonds  over  book  value,  . 


$810,255  04 

25,000  00 

105,519  62 

7,908  91 

78,753  13 

9,910  00 

3,265  74 

2,127  36 

21,332  68 

3,141  21 

7,063  GO 

5,386  38 

$1,079,663  07 

$1,516,878  44 


$641,750  00 

2,000  00 

44,643  82 

347,635  39 

480,849  23 

$1,516,878  44 


7,837  50 
4,500  00 


Gross  assets, $1,529,215  94 

Assets  not  admitted. 

$39,013  07 
15,529  36 


Agents'  balances  over  three  months  due, 
Special  deposits  less  $10,220.64  liability  thereon. 


54,542  43 


Admitted  assets, $1,474,673  51 
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Liabilities. 

Unpaid  losses,  including  $14,990  resisted,  $467,200;   less  rein- 
surance, $96,523.85,    ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $15,000;  reinsurance,  $186,416.44, 


Total,    . 
Subscribers'  deposits, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$100,000  00 
198,396  18 


$370,676  15 

526,561  59 

1,000  00 

62,623  15 

14,000  00 

201,416  44 

.  $1,176,277  33 


298,396  18 


Total  liabUities  and  surplus, $1,474,673  51 

Risks  and  Premiums. 

Risks.  PremlumB. 

Marine  risks  in  force  Dec.  31,  1908,  .    $51,963,045  00     $588,325  84 


Marine  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated, 


In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


557,724,991  00    2,692,855  63 


$609,688,036  00  $3,281,181  47 
552,090,941  00    2,643,718  68 


$57,597,095  00     $637,462  79 
9,806,629  00       110,901  20 


$47,790,466  00     $526,561  59 


Miscellaneous. 

Net  premiums  received  from  oiganization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Marine  and  inland  losses  incurred  during  the  year,     . 
Dividends  declared  during  the  year  (25  per  cent.),     . 


$25,302,084  27 

.  12,929,382  92 

.  19,989,724  00 

913,550  26 

25,000  00 


Schedule  A.    Bonds  owned  by  the  Company. 


OovemmerU  Bcnda, 
Cuba  5e,  1944,  .... 

State  and  Municipal  Bonds. 
Atlanta,  Ga.,  4^8,  1022,     . 
Boston,  Maas.,  3J8,  1942,  . 
JliaaBachuaetts  Bis,  1923,   . 
New  York,  N.  Y.,  4b,  1936, 
New  York,  N.  Y.,  3^8,  1928,       . 
New  York,  N.  Y.,  3s,  1920, 

Railroad  Bonds. 
Atch.,  Top.  ft  Santa  F6  gen.  mort.  48,  1995, 
Baltimore  ft  Ohio  let  mortgage  48,  1948,     . 
Chic,  Rock  Is.  ft  Pao.  gen.  mortgage  4s,  1988, 
Long  Island  1st  cons,  mortgage  4s»  1931,     . 
New  York  Cent,  ft  Hudson  River  3^,  1997, 
Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  ft  Q.  col.)  48, 1921 
Nor.  Pac.  (St.  Paul,  Duluth  Div.)  48,  1996, 
Northern  Pacific  prior  lien  4s,  1997,    . 
Scioto  Valley  ft  N.  Eng.  Ist  mort.  48,  1989, 
Union  Pacific  let  mortgage  48,  1947,  . 


Book  Valus. 
$25,750  00 

10,450  00 
47,000  00 
48,375  00 
50,000  00 
46,000  00 
22,563  00 

49,937  00 
49,625  00 
49,125  00 
49,500  00 
44,750  00 
48,437  00 
9,600  00 
25,563  00 
14,325  00 
50,760  00 

$641,750  00 


Rate. 
103 

105 
95 
98 

100 
94 
91 

100 
99 
99 

100 
91 
97 
96 

103 
96 

102 


Market  Yalue. 
$25,750  00 

10,500  00 
47,500  00 
49,000  00 
50,000  00 
47,000  00 
22,750  00 

50,000  00 
49,500  00 
49,500  00 
50,000  00 
45,500  00 
48,500  00 
9,600  00 
25,750  00 
14,400  00 
51,000  00 

$646,250  00 
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VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY, 

RICHMOND,  VA. 

Inoorporated  llarch  14,  1832.    Commenoed  busineaB  March  14,  1832. 

Faxx>-up  Capital,  $250,000. 
WM.  H.  PALMER.  President.  W.  H.  McCARTHY,  Secretary. 

Home  Office,  1016  E.  Main  Street. 
Income. 


Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $2,206.16;  collaterals,  $37.70; 
stocks  and  bonds,  $50,261.18;  bank  deposits,  $545;  aU  other, 
$889.94;  gross  rents,  including  $2,410.01  for  company's  own 
occupancy,  $6,412.60, 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Gross  increase  in  book  value  of  real  estate,        .... 

Agents'  balances  previously  charged  off,  ..... 

From  all  other  sources,  ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1908,  ....... 


$732,115  28 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Underwnters'  boards  and  tariff  associations. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Charged  ofif  on  mortgage  loans, 

Gross  decrease  in  book  value  of  real  estate, 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (schedule  A) , 

Book  value  of  stocks  and  bonds  (schedule  B), 


60,352  58 

3,886  20 

1,664  00 

151  04 

85  04 

$798,254  14 
1,453,719  10 

$2,251,973  24 


$411,038  49 
8,573  29 

25,000  00 

164,006  33 

5,247  32 

7,742  23 

25,758  30 
2,410  01 

10,340  75 
1,678  35 
1,322  00 

14,076  22 
2,824  64 
1,414  16 

13,666  92 
7,692  87 
3,247  16 
425  00 
1,664  00 
2,445  31 

$710,573  35 

$1,541,399  89 

$73,540  29 

31,972  31 

1,045  00 

1,215,861  12 
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Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ......... 

Bills  receivable, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $643.09;  bonds,  $3,635.22;  collateral  loans,  $1.35,  . 
Rents  due  and  accrued  on  company's  property, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets, 

Assets  not  admitted. 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums, . 

Collateral  loans  disallowed,     .... 

Admitted  assets,     ..... 

Liabilities. 

Unpaid   losses,   including  $8,050  resisted,   $99,136 

surance,  $10,786.20,    . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  stockholders,    .... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


$11,748  95 

82,652  90 

122,289  12 

2,290  20 

$1,541,399  89 


4,279  66 

33  25 

67,127  88 

$1,612,840  68 


$1,350  00 
1,747  00 
1,045  00 


4,142  00 


$1,608,698  68 


less  rein- 


TotaJ,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$250,000  00 
620,838  27 


$88,349  80 

621,197  14 

12,500  00 

119  57 

11,000  13 

4,693  77 

$737,860  41 


870,838  27 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,608,698  68 


70,251,398  00  1,015,732  41 


Rlflka.  Premium*. 

Fire  risks  in  force  Dec.  31,  1908,      .  .    $82,512,699  00  $1,328,847  27 

Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,    . 
Deduct  amount  reinsured, 


Net  amoimt  in  force. 


Miscellaneous 


$152,764,097  00  $2,344,579  68 
64,337,160  00       992,382  24 


$88,426,937  00  $1,352,197  44 
9,902,505  00       154,391  14 


$78,524,432  00  $1,197,806  30 


Net  premiums  received  since  1865,  . 

Net  losses  paid  since  1865, 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors, 


$12,866,881  00 
7,877,743  00 
1,744,586  00 
427,815  57 
25,000  00 
18,625  00 
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Schedule  A.  Securities  held  as  Collateral. 

ComiMuiy^s 
MftTkot  Value. 

9520  00 
1,712  00 


8  sliAres  V&.  F.  &  M*  stock 

Policy  No.  577012  Equitable  Life  Abs.  So.  2b-payment  life  for 
$5,000,  due  Jan.  3,  1912, 


LoMiad 

ThereoB. 

$45  00 
1,000  00 


$2,232  00 


$1,045  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


ti 


Railroad  Stocks. 
200  shares  Atlantic  Coast  Line, 
200 
150 
100 
250 
300 
100 


«< 
it 
ft 
tt 
it 


Baltimore  &  Ohio,  preferred,    . 

Louisville  &  Nashvuie,     . 

Norfolk  &  Western,  preferred, 

Norfolk  A  Western. 

Southern,  preferred, 

Virginia  Ry.  A  Pow.  Co.,  Rich.,  Va., 

Bank  Stocks. 
3  shares  Bank  of  Richmond,  Va., 
620      "      City  Bank  of  Richmond,  Va.,  . 
34      "      National  of  Virginia, 
20      "       Virginia  Trust  Co.,  Richmond,  Va.,  . 

Miscdlaneoiu  Stocks. 
200  shares  American  Locomotive  Co.,  pref ., 


2 

50 

1,000 

1 

5 

400 


tt 
tt 


tt 


ft 
tt 


Greneral  Adjustment  Bureau,  N.  Y., 
Jefferson  Realty  Corp.  of  Rich.,  Va., 
Louisville  Land  Scnp,  Louis.,  Ky., 
Southern  Adjustment  Bureau, 
Underwriters'  Salvage  Co.,  N.  Y., 
Virginia  Carolina  Chemical  Co 

Government  Bonds. 
United  States  2s,  1030,      . 

SttUe  and  Municipal  Bonds 
Ashland,  Va.,  6s,  1914, 
Danville,  Va.,  4s,  1935,      . 
Franklin,  Va.,  School  Os.  1912, 
Lynchburg,  Va.,  4s,  1938, 
A^nchester,  Va.,  58,  1931, 
Petersburg,  Va.,  46,  1943, 
Massachusetts  3s,  1930,     . 
Massachusetts  3^,  1930,   . 
Mobile,  Ala.,  4^s,  1937, 
New  York,  N.  Y.,  3H  1912, 
North  Carolina  4s,  1910,    . 
Richmond,  Va.,  4s,  1920-43, 
Richmond,  Va.,  48,  1942,  . 
Richmond,  Va.,  58,  1921,  . 
Virginia  3s,  1991,      . 
Wilmington,  N.  C.,  56,  1922, 

Railroad  Bonds 
Atlantic  Coast  Line  cert,  of  indebtedness  4s, 
Atlantic  Coast  Line  col.  48,  1952, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  4s,  1915, 
Charlotte,  Columbia  ic  Augiista  7s,  1910, 
Cleveland  &  Ohio  4^8,  1992, 
Georgia  Midland  3s,  1946, 
Norfolk  A  Western  48,  1996, 
Seaboard  Air  Line  4s,  1950, 
Southern  58,  1910,    . 
Southern  5s,  1994,    . 
Virginia  A  Southwestern  58,  1958, 
Virginia  Elec.  Ry.  A  Development  Co.  Ss,  1929, 
Virginia  Railway  A  Power  Co.  5s,  1934, 

Miscellaneous  Bonds. 
Richmond  Chamber  of  Commerce  58,  1931, 
Richmond  Locomotive  A  Mach.  Works  6s,  1929, 
University  of  Virginia  48,  1946, 
Virginia-Carolina  Chemical  Co.  58,  1923, 


Book  Vslae. 

$23,650  00 

15,325  00 

19,793  75 

8,312  50 

19,656  25 

27,712  60 

6,900  50 

300  00 

20,170  00 

3,458  00 

4,480  00 

18,881  25 

100  00 

4,981  25 

661  07 

50  00 

500  00 

44,762  50 

32,500  00 

1,550  00 

20,595  55 

8,000  00 

29,881  10 

987  50 

065  00 

9,497  50 

3,086  63 

9,750  00 

13,574  03 

13,022  50 

205,011  45 

7,070  00 

6,426  00 

275,250  00 

10,000  00 

13,652  00 

18,630  69 

29,557  50 

9,135  50 

6,012  50 

19,630  00 

29,321  25 

9,867  25 

17,390  60 

9,700  00 

9,400  00 

9,860  00 

20,225  00 

46,234  25 

25,000  00 
20,540  00 
13,140  00 
42,812  75 

$1,215,861   12 


Rate.  Market  Yftloe. 

137  $27,400  00 

92  18,400  00 

158  23,700  00 

89  8,900  00 
99  24,750  00 
75  22,500  00 
70  7,000  00 

128  384  00 

140  21,700  00 

187  6,358  00 

103  4,120  00 

116  23,200  00 

100  100  00 

100  5,000  00 

45  450  00 

100  50  00 

125  625  00 

128  51,200  00 

102  33,150  00 

106  1,590  00 
98  19,600  00 

102  8,160  00 

07  20,100  00 

111  1,110  00 

100  1,000  00 

90  9,000  00 

97  2,910  00 

101  10,100  00 
09  12,870  00 

100  13,000  00 

101  241,289  00 
100  7,000  00 
109  6,104  00 

03  266,910  00 

107  10,700  00 

104  16,224  00 

05  19,000  00 

06  28,800  00 

98  9,800  00 

102  5,100  00 

103  20,600  00 
65  32,500  00 

08  9,800  00 
86  18,020  00 

100  10,000  00 

112  11,200  00 

98  9,800  00 
103  20,600  00 

92  46,000  00 

100  26,000  00 

109  21,800  00 

103  12,876  00 

99  45,540  00 

$1,282,089  00 
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WESTCHESTER  FIRE  INSURANCE  COMPANY,   NEW  YORK,   N.  Y. 

Inoorporated  as  mutual  March  14,  1837.    Commenoed  buatneas  as  joint-stock  Jan.  1,  1870. 

Paid-up  Cafttal,  1300,000. 
GEO.  R.  CRAWFORD,  Pretiient,  JOHN  H.  KELLY.  Secretary. 

Home  Office,  100  WiUiam  Street. 

Income. 

Net  fire  premiums, 

Gross  interest  on  mortgages,  $12,795.07;    stocks  and  bonds, 

$147,981.53;  bank  deposits,  $3,090.06;  gross  rents,  $108, 
Gross  profit  on  sale  or  maturity  of  bonds, 

Sale  of  right*, 

Agents'  balances  previously  charged  oflf,  . 
From  all  other  sources,  .... 


Total  income,  .... 

Ledger  assets,  Dec.  31,  1908,  . 

Total,    ...... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Di\idends  to  stockholders,      .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Mi^,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Agents'  balances  chaiged  off,  . 

All  other  disbursements. 

Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets, 


$2,583,860  50 

163,974  66 

9,312  50 

9,281  25 

1,288  62 

60  36 


$2,767,777  89 
3,920,747  73 

$6,688,525  62 


$1,275,869  49 

21,630  94 

90,000  00 

493,388  27 

163,007  42 

102,616  68 

18,304  55 

24,994  25 

20,169  42 

784  84 

974  50 

10,094  24 

27,958  11 

6,864  36 

14,227  83 

1  50 

200  44 

48,080  03 

10,687  94 

11,352  22 

1,685  92 

3,620  69 

$2,346,513  64 

$4,342,011  98 


$8,925  61 

193,538  70 

3,597,638  50 

1,060  65 

117,857  43 

$101,332  57 

321,658  52 

$4,342,011  98 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,129.62;  bonds,  15,441.66,  . 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,* 

Assets  not  admitted. 
Bills  receivable,  past  due,  taken  for  premiums, . 


$7,571  28 
160,881  50 

$4,510,464  76 


14,620  70 


Admitted  assets, $4,495,844  06 


Liabilities. 

Unpaid  losses,  including  $13,200  resisted,  $275,674.98;   less  re- 
insurance, $45,645.87, 

Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $3,000;  reinsurance,  $10,000, 
Reserve  for  contingencies,       ..... 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$300,000  00 
1,530,746  12 


$230,029  11 

2,375,068  83 

2,000  00 

35,000  00 

13,000  00 

10,000  00 

$2,665,097  94 


1,830,746  12 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $4,495,844  06 


RUk«.  Preminma. 

Fire  risks  in  force  Dec.  31,  1908,  .  $473,748,936  00  $4,926,229  35 

Fire  risks  written  during  the  year,  .  .    351,539,443  00    3,705,112  02 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


$825,288,379  00  $8,631,341  37 
311,211,489  00    3,374,521  27 

$514,076,890  00  $5,256,820  10 
57,919,144  00       655,065  07 

.  $456,157,746  00  $4,601,755  03 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (30  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$48,021,556  03 
26,991,702  69 
2,418,000  00 
100,000  00 
1,311,183  28 
90,000  00 
96,500  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
400  shares  Albany  &  Susquehanna, 
1,000      "      Atchison,  Topeka  &  Sante  F6,  pref., 
500      "       Atlantic  Coast  Line, 


Book  Yftlne.  R»te. 

$57,550  00  300 

105,100  00  105 

79,221  88  137 


Market  Yehitt. 

$120,000  00 

105,000  00 

68,500  00 


*  Including  $300,000  special  reserve  under  New  York  law. 
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6,000  shares  Brookl3m  City, 

Chicago,  Milwaukee  &  St.  Paul,  pref . 

Chicago,  Milwaukee  &  St.  Paul, 

Chicago  A  Northwestern, 

Cleveland,  Cin.,  Chicago  &  St.  Louis 

Delaware  &  Hudson, 

Great  Northern,  preferred, 

Illinois  Central, 

Louisville  &  Nashville,    . 

Manhattan,  New  York,  N.  Y., 

New  York  Central  &  Hudson  Riv., 

New  York  &  Harlem, 

New  York,  Lackawanna  &  Western 

Northern  Pacific,    . 

Oswego  &  Syracuse, 

Pennsylvania, 

Reading  Ist  preferred,     . 

Rensselaer  &  Saratoga,    . 

Rome,  Watertown  &  Ogdensburg, 

Southern,  preferred. 

Southern  Pacific,    . 

Svracuse,  Binghamton  A  New  York 

Union  Pacific, 

Bank  Stocks. 
200  shares  Chatham  Nat.,  New  York,  N.  Y.,     . 

Miseeilanetma  Stocks. 

600  shares  Am.  Tel.  &  Tel.  Co.,  Boston,  Mass., 

10      "       Louisville  Property  Co.,  Louis.,  Ky., 

10      "      Underwriters'  Sal.  Co..  N.  Y.,  N.  Y., 

50      "      W.  A  B.  T.  &  G.  Co.,  W.  Plains,  N.  Y., 

SteUe  and  Municipal  Bonds 
Georida  4^9,  1915,     . 
New  Mexico  48,  1933,  op.  1923, 
New  York,  N.  Y.,  3s,  1950, 
New  York,  N.  Y.,  3^,  1940,       . 
Portland,  Ore.,  5s,  1923.    . 
Richmond,  Va.,  4s,  1921, 

Railroad  Bonds. 
Atlantic  Coast  Line  cert,  of  indebtedness  48, 
Chicago,  Rock  Island  &  Pacific  48,  1934,      . 
Delaware  A  Hudson  convertible  48,  1916,    . 
New  York,  N.  H.  &  Hart.  conv.  6s,  1948,     . 

Miscellaneous  Bonds. 
Mortgage  Bond  Co.  of  New  York,  4s,  1966, 


500 

1,000 

500 

1,000 

1,000 

500 

1,000 

1,000 

1,500 

1,000 

1,400 

1,000 

500 

800 

2,000 

2,000 

1,000 

500 

1,000 

500 

500 

500 

Book  Value. 
$98,056  25 

75,937  50 
113,500 

74,537 

77,425 
188,350 

62,787 
177,450 
151,150 
247,250 
134,875 
162,487 
102,963 

62,562 

86,528 
139,125 

93,125  00 
176,580  73 

55,662 

99,675 

64,362 

82,950 


00 
50 
00 
00 
50 
00 
00 
00 
00 
50 
89 
50 
40 
00 


50 
00 
50 
00 


107,375  00 

15,800  00 

82,812  50 

1,000  00 

1,000  00 

7,504  47 

11,627  15 

10,336  67 

154,212  48 

169,326  88 

61,071  16 

16,142  30 

1,600  00 

46,000  00 

51,023  75 

69,255  00 

22,437  50 

$3,597,638  50 


Rate. 

197 
172 
158 
185 

82 
185 
144 
148 
158 
141 
127 
315 
127 
146 
225 
137 

92 
199 
126 

75 
137 
300 
206 

340 

143 

45 

125 

165 

105 
103 
80 
91 
109 
101 

104 

91 

103 

134 

89 


Market  Value. 

$98,500  00 

86,000  00 

158,000  00 

92,500  00 

82,000  00 

185,000  00 

72,d00  00 

148,000  00 

158,000  00 

211,600  00 

127,000  00 

220,600  00 

127,000  00 

73,000  00 

90,000  00 

137,000  00 

92,000  00 

199,000  00 

63,000  00 

75,000  00 

68,500  00 

160,000  00 

103,000  00 

17,000  00 

85,800  00 

450  00 

1,260  00 

8,260  00 


10,500 

10,300 

120,000 

136,500 

54,600 


00 
00 
00 
00 
00 


16,160  00 

1,560  00 
45,500  00 
51,500  00 
67,000  00 

22,260  00 
$3,758,520  00 


THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH, 

PITTSBURGH,  PA. 

Inoorporated  ICarch  20,  1840.    Commenced  bufiinees  May  1,  1840. 

Paid-up  CAPrrAL,  $300,000. 


WM.  H.  NIMICK,  President. 


D.  DALLAS  HARE,  Secretary. 


Home  Office,  316  Fourth  Avenue. 

Income. 

Net  fire  premiums, 1513,474  15 

Gross   interest   on   mortgages,   $9,488.38;    stocks   and   bonds, 

$25,590;  bank  deposits,  $487.57;  all  other,  $1,519.61,   .  37,085  56 

Agents'  balances  previously  charged  off, 10  00 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,  .... 


.  $550,569  71 
875,753  11 

.  $1,426,322  82 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 

Dividends  to  stockholders, 

Commissions  or  brokerage,      ..... 

Agency  expenses, 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

All  other  disbursements,  ..... 


Total  disbursements, 
Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Pittsburgh  Life  and  Trust  policy), 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

Premiums  in  course  of  collection, 

Advances  to  special  agents,     .... 

Deposit  with  Western  Sprinkler  Risk  Association, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,643.23;  bonds,  $5,791.27,   . 
Real  estate  owned,         ..... 


$244,500  82 

5,286  27 

21,000  00 

140,448  40 

3,491  09 

11,361  06 

24,255  87 

6,457  50 

6,681  02 

4,424  91 

1,188  23 

4,444  04 

3,952  34 

8,490  47 

2,274  17 

2,456  10 

1,443  22 

$492,155  51 

$934,167  31 

$165,950  00 

1,316  97 

615,219  25 

12,831  74 

38,447  99 

94,476  87 

1,034  28 

4,331  48 

58  73 

500  00 

$934,167  31 


8,434  50 
500  00 


Gross  assets, $943,101  81 


Assets  not  admitted. 

Agents'  balances  over  three  months  due. 
Book  value  of  stocks  and  bonds  over  market  value. 
Advances  to  special  agents,     .... 
Accrued  interest  in  default,     .... 
Deposit  with  Western  Sprinkler  Risk  Association, 
Loan  in  excess  of  collateral,    .... 

Admitted  assets,      ..... 


$2,027  62 

20,377  25 

58  73 

1,250  00 

500  00 

1,316  97 


Liabilities. 

Unpaid  losses,  including  $7,774.15  resisted,  $67,549.93;  less  rein- 
surance, $15,705.26,    .  .         . 
Unearned  premiums  on  outstanding  risks,         .... 


25,530  57 
$917,571  24 


$51,844  67 
462,922  73 
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Salaries,  expenses  and  accoimts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 
Due  other  companies,     ..... 


$500  00 

4,500  00 

976  38 

3,458  80 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$300,000  00 
93,368  66 


$524,202  58 


393,368  66 


Total  liabilities  and  surplus, !     $917,571  24 


Fire  risks  in  force  Dec  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

• 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amoimt  in  force, 


Risks  and  Premixtms. 

Risks. 

$81,289,353  00 
63,977,153  00 


Premiums. 

$917,154  92 
777.622  98 


$145,266,506  00  $1,694,777  90 
54.028,682  00       668,432  82 


$91,237,824  00  $1,026,345  08 
12,477,835  00       143,353  29 


$78,759,989  00     $882,991  79 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (7  per  cent.), 

Par  value  of  company's  stock  owned  by  directors. 


$8,343,542  00 

4,697,716  00 

1,154,500  00 

168,750  00 

253,934  24 

21,000  00 

42,000  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 
8  shares  Gen.  Adjustment  Bureau,  N.  Y.,  N.  Y., 
5      **      Underwriters'  Sal.  Co..  Chicago,     . 
1      "      Western  Adjustment  a  Inspection  Co., 

Municipal  Bonds, 
Butler,  Pa.,  4b,  1910, 
Carrick,  Pa.,  School  48,  1910,     . 
Carrick,  Pa.,  School  48,  1915,     . 
Connellaville,  Pa.,  School  4b,  1919  op.  1905, 
Duquesne,  Pa.,  4.58,  1914, 
East  McKeesport  Pa.,  School  58,  1913, 
East  McKeesport,  Pa.,  School  58,  1918, 
East  McKeesport,  Pa.,  School  5e,  1923, 
East  Pittsburgh,  Pa.,  4.5s,  1928-30, 
East  Pittsburgh,  Pa.,  4.5s,  1931-34, 
Edgewood,  Pa.,  4.56,  1932, 
Emsworth,  Pa.,  4.5s,  1936, 
Freedom,  Pa.,  4.58,  1913, 
Freedom,  Pa.,  56,  1913,     . 
Harmony,  Pa.,  School  56,  1934, 
Harmony,  Pa.,  School  56,  1935, 
Mooaca,  Pa.,  4.58,  1910,    . 
Monaca,  Pa.,  4.56,  1911-13, 
Monaca,  Pa.,  4.56,  1914-17, 
Monaca,  Pa.,  4.56,  1918-21, 
Parnassus,  Pa.,  School  56,  1917, 
Pitto.,  Pa,,  27th  Ward  Sub-Sch.  Dis.  4s,  1910-11, 
Pitta.,  Pa.,  27th  Ward  Sub-Sch.  Dis.  4s,  1912-16, 


Book  Value. 

$400  00 

500  00 

150  00 

5,000  00 
6,000  00 
4,000  00 
8,415  00 
3,240  00 
500  00 
500  00 

.  500  00 
6,956  00 

25,402  00 
3,000  00 

10,869  00 
3,249  00 
4,183  20 
1,164  60 
4,685  00 

12,450  00 

7,175  00 
7,000  00  I 


Rate.       Market  Value. 

100  $400  00 

75  375  00 

100  150  00 

98  4,900  00 
100  6,000  00 

99  3,960  00 

100  8,500  00 

102  3,060  00 

103  515  00 
107  535  00 

110  550  00 

103  6,695  00 

104  24,440  00 
104  3,120  00 
104  10,400  00 

101  3,030  00 

102  3,672  00 

111  1,110  00 

112  4,480  00 

100  1,000  00 

101  3,030  00 

102  4,080  00 

103  4,120  00 

104  7,280  00 

100  2,000  00 

101  5,050  00 
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Pittsburgh,  Pa.,  Beitzhoover  School  58,  1938, 
Pittsburgh,  Pa.,  48,  1910-39,      . 
Ponce,  Porto  Rico,  to,  1922  op.  1912, 
West  Homestead,  Pa.,  School  4s,  1911-13, 
West  Homestead,  Pa.,  School  4s,  1914-25, 
West  Homestead,  Pa.,  School  4s,  1926-31, 
Wilkinsburg,  Pa.,  4*8,  1910, 
Wilkinsburg,  Pa.,  4Xs,  1915, 
Wilkinsburg,  Pa.,  4^8,  1920, 

Railroad  Bonds. 
Ardmore  Street,  Pa.,  5s,  1958,    . 
Beaver  Valley,  Pa.,  Traction  58,  1950, 
Elgin,  Aurora  &  Southern  Traction  5s,  1916, 
Ft.  Wayne  &  Wabash  Valley  Traction  5s,  1934, 
Lexington  A  Interurban  5s,  1956, 
Meadville  A  Cambridge  Springs  St.  58,  1932, 
Norfolk  &  Southern  5s,  1954, 
Peekskill  Lighting  &  R.R.  5s,  1930,    . 
Pittsburg  &  Butler  Street  58,  1935,      . 
Washington  A  Canonsburg,  Pa.,  5s,  1932, 
West  Penn  58,  1931, 
Youngstown  &  Sharon  Rwy.  &  Light  Co.  58,  1931, 

Miscellaneous  Bonds. 
AtlanU,  Ga.,  Water  A  Electric  P.  Co.  Se,  1943, 
Birmingham,  Ala.,  Water  Works  Co.  5s,  1939, 
Carbon  Iron  Co.  68,  1912, 
City  Water  Co.,  Chattanooga,  Tenn.,  6s,  1912, 
City  Water  Co.,  East  St.  Louis,  111.,  5s,  1914, 
Clairton  Steel  Co.  5s,  1913, 
Connellsville  (Pa.)  Water  Co.  5s,  1939, 
Duquesne  Club,  Pittsburgh,  Pa.,  58,  1912, 
Ellsworth  Coal  Co.  58,  1921, 
Hudson  River  Electric  Co.  58,  1931,    . 
Jacks  Run  Bridge  Co.  5s,  1932, 
Jones  A  Laughlin  Steel  Co.  5s,  1939,  . 
Marquette  &  Bessemer  Dock  A  Nav.  Co.  4^,  1933, 
MonongahelaVal.  W.  Co..  McKees.,  Pa.,  5s,  1931, 
New  Castle,  Pa.,  Water  Co.  5e,  1941, 
Penn.  Water  Co.,  Wilkinsburg,  Pa.,  5e,  1929, 
Pittsburg  A  Allegheny,  Pa.,  Bridge  Co.  5s,  1930, 
Pittsburg  Coal  Co.  5s,  1954, 
Racine  Water  Co.  Ss,  1931, 
St.  Joseph,  Mo.,  Water  Co.  5h,  1944,    . 
Suburban  Gas  Co.,  Philadelphia,  Pa.,  58,  1952, 
Waynesburg,  Pa.,  Water  Co.  58,  1925, 


} 


Book  Valae. 

$16,828  50 

37,080  05 

11,197  00 

16,379  11 1 

9,398  39 
10,000  00 
10,000  00 
10,000  00 

4,975  00 

8,200  00 

10,000  00 

19,000  00 

7,480  00 

9,750  00 

20,000  00 

9,800  00 

9,900  00 

9,750  00 

14,550  00 

20,000  00 

9,750  00 

15,000  00 

13,000  00 

10,025  00 

5,000  00 

9,750  00 

4,100  00 

15,375  00 

23,500  00 

14,775  00 

4,000  00 

9,987  50 

15,000  00 

11,220  00 

9,360  00 

10,850  00 

15,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

4,900  00 

$615,219  25 


Rate.  Market  ValQ«. 

117  $17,550  00 

102  37,230  00 

102  10,200  00 

100  2,000  00 

101  14,140  00 

102  9,180  00 
100  10,000  00 
102  10,200  00 

104  10,400  00 

97  4,850  00 

105  8,400  00 
99  9,900  00 
81  16,200  00 
92  7,360  00 
90  9,000  00 

94  18,800  00 

98  9,800  00 
100  10,000  00 
100  10,000  00 

99  14,850  00 
99  19,800  00 

98  9,800  00 

100  15,000  00 

100  12,000  00 

100  10,000  00 

100  5,000  00 

101  10,100  00 

102  4,080  00 
100  15,000  00 

95  23,750  00 
28  4,200  00 

100  4,000  00 

102  10,200  00 

96  14,400  00 
100  11,000  00 
100  9,000  00 
100  10,000  00 
100  15,000  00 
105  10,500  00 

98  4,900  00 

100  10,000  00 

96  9,600  00 

100  5,000  00 

$504,842  00 


THE  WESTERN  RESERVE  INSURANCE  COMPANY, 

CLEVELAND,  O. 

Inoorporated  March  14, 1903.    Commenoed  business  May  11,  1903. 

Paid-up  Capttal,  $250,000. 
MARS  E.  WAGAR,  President.  R.  E.  GOOCH.  Secretary. 

Home  OfficCj  Park  Building. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  stocks  and  bonds,  120,040.77;  bank  deposits 

$334.99;  all  other,  11,204.75, 

Premiums  on  increase  in  capital,      ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  plus  $50,000,  increase  in  capital, 

X  Lllclil,        ...  ...... 


$236,227  55 

21,580  51 
40,000  00 


$297,808  06 
539,882  55 

$837,690  61 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 
Commissions  or  brokerage,      .... 
Salanes  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  maturity  of  bonds, 

All  other  disbursements, 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


1228,950  33 

4,138  57 

18,020  00 

49,396  38 

16,126  97 

18,862  00 

1,548  00 

2,592  23 

2,408  30 

230  00 

473  55 

979  25 

2,043  77 

3,505  46 

1,447  89 

5,526  09 

2,145  75 

2,036  28 

5,181  08 

3,906  35 

S369,518  25 

S468,172  36 


$377,421  66 
12,310  54 
13,000  00 
65,440  16 

$468,172  36 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Bonds,  $2,982.11;  other  assets,  $228.71,  . 
Market  value  of  stocks  and  bonds  over  book  value. 


3,210  82 
10,094  14 


Gross  assets, $481,477  32 


Liabilities. 

Unpaid  losses,  $41,515.09;  less  reinsurance,  $14,269.93, 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued,  . 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$250,000  00 
62,755  98 


$27,245  16 

137,726  18 

3,750  00 

$168,721  34 


312,755  98 


Total  liabUities  and  surplus, $481,477  32 
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Risks  and  Premittms. 


Fire  risks  in  force  Dec.  31, 1908, 
Fire  risks  written  during  the  year. 

Total,    . 
Expired  &nd  terminated, 


Net  amount  in  force, 


$37,966,519  00     »449,597  55 
43,793,368  00       535,667  85 


122,515,489  00     »264,887  09 


MlSCELIANEOUS. 


Net  premiums  reccive( 

from  organization  of  company. 

.  $1,040,039  22 

Net  losses  paid  from  oisanization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

515,219  01 

70,020  00 

Fire  losses  incurred  during  the  year. 

230,265  79 

Dividends  declared  during  the  year, 

18,020  00 

Par  value  of  company's  stock  owned  by  directors,     . 

90,000  00 

Schedule  A.    Stocks  and  Bonds  owned  by  th 

B  Company. 

Ba^  SUKk,. 

BookTmliu. 

RaU. 

Mukat  Vila*. 

S10,612  60 

218 

»10,900  00 

140      ■■      First  N^Uonal,  Cleveland, 

24.165  75 

200 

28,000  00 

15       "       State  Banking  A  Tr.  Co.,  Cleveii 

uid,    .             1,925  02 

120 

1,800  00 

300      "      Union  National,  Cleveland, 

64,167  60 

175 

62,500  00 

400  Bhares  Cleve.  &  Sand.  Brew.  Co.,  prefer 

red,   .         10,000  00 

27 

10,800  00 

Coum  a«d  Municipal  Bond*. 

1,650  24 

101 

1.016  OO 

12,417  00 

102 

12,240  00 

13.231  40 

103 

13.390  OO 

9,983  00 

100 

10,000  00 

24'           '. 

66,912  SO 

101 

66,650  00 

10.662  60 

103 

10,800  00 

ij^,  IBIO, 

3,077  70 

100 

3,000  00 

lis,  1911-12. 

4,103  60 

101 

4,040  00 

^a,  1S13-1JI, 

33,207  20 

102 

33,660  00 

Tas,    . 

15,934  60 

16,050  00 

B.   1010, 

2.184  40 

101 

2,020  00 

H.  1911, 

2,184  40 

102 

2,040  00 

a,  1912, 

2,184  40 

103 

2,060  00 

1913, 

104 

2,080  00 

1914, 

2,184  40 

105 

2,100  00 

1915-16, 

4,368  80 

106 

4,240  00 

1917, 

2,184  40 

107 

2,140  00 

1918, 

2,184  40 

108 

2,160  00 

1919, 

2,184  40 

109 

2.180  00 

1920 

2,184  40 

110 

2,200  00 

\b,  1919-20, 

12,387  40 

12.600  00 

8.688  06 

100 

7.615  66 

3,236  10 

101 

3.151  20 

3,236  10 

102 

3,182  40 

3.236  10 

103 

3,213  60 

3,236  10 

104 

3,244  40 

3.236  10 

105 

3,276  00 

1,379  14 

106 

1,399  W 

8.616  80 

105 

8,400  00 

Ri^ky  River,  o",  &i',  1912, 

101 

Oil  02 

RocltyRiver.O.,  5s,  1913-16,    . 

6.690  95 

102 

2,760  12 

Rocky  River,  0.,  Ss,  1916-17,    . 

|I03 

1,858  12 

Rocky  River,  0.,  68,  1918, 

104 

938  08 

aeveland  4  Sandueky  Brew.  Co.  6b,  1948, 

27.500  00 

68 

37,400  00 

S377,421  66 

»3S7.515  80 
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WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

Inoorpomted  May,  1873.    Commenced  busixie«  Jan.  1, 1874. 
FRANK  L.  PIERCE.  Prendmt.  CHAS.  A.  TOMPKINS.  Aanttant  SeereUtry, 

Home  Office,  10  Weybosaet  Street, 

Income. 

Net  premiums, *       .  $455,538  31 

Gross  interest  on  stocks  and  bonds,  $17,522.94;  bank  deposits, 

$2,164.76, 19,687  70 

Total  income, $475  226  01 

Ledger  assets,  Dec.  31,  1908, 425,620  30 

Total, $900,846  31 

Disbursements. 

Net  amount  paid  policy  holders  for  losses,         ....  $21,295  35 

Dividends  to  policy  holders, 374,955  83 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  13,435  91 

Rents, 1,029  78 

Printing  and  stationery,          .......  423  67 

Postage,  telegrams,  telephone  and  express,        ....  440  65 

Furniture  and  fixtures,  ........  534  27 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .         .  41  18 

Inspections  and  surveys,         .......  9,590  67 

State  taxes  on  premiums, 8,368  91 

Insurance  department  licenses  and  fees,  .....  20  00 

Total  disbursements, $430,136  22 

Balance, $470,710  09 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),   .  $392,698  10 

Cash  in  office, 3,455  50 

Deposits  in  trust  companies  and  banks  on  interest,    .  61,325  05 

Premiums  in  course  of  collection, 13,231  44 

Total  ledger  assets,                                                                 .  $470,710  09 

Non-Ledoer  Assets. 

Interest  accrued  on  bonds, 291  66 

Market  value  of  stocks  and  bonds  over  book  value,  .         .         .  3,734  40 

Gross  assets, $474,736  15 

LlABILFIIES. 

Unpaid  losses,       .........  $4,339  05 

Unearned  premiums  on  outstanding  risks,         ....  226,125  88 
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Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 

Surplus  to  policy  holders,        ..... 
Total  liabilities  and  surplus,     .... 


S69  67 
12,246  15 

$242,780  75 
231,955  40 

$474,736  15 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Cash  Pram's.       Conting't  Pram's. 

.    $47,350,363  00  $413,177  56  $2,065,887  80 

.      56,534,181  00  475,177  36    2,375,886  80 


$103,884,544  00 
50,719,863  00 


$888,354  92  $4,441,774  60 
436,103  15    2,180,515  75 


$53,164,681  00         $452,251  77  $2,261,258  85 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,                .  $8,135,523  31 

Net  losses  paid  from  organization  of  company,                     .  1,322,502  35 

Cash  dividends  paid  policy  holders  from  organization  of  company,  5,998,863  83 

Losses  incurred  during  the  year,                          .         .         .         .  22,189  53 
Dividends  to  policy  holders  during  1909,  89.87  per  cent. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

50  shares  Albany  &  Susquehanna, 
100      ~ 
150 

47 
100 
100 
200 
150 
200 
100 
100 

50 

50 
625 
150 

75 
200 

50 
200 
200 

50 

50 


Brooklyn  City, 

Chicago  &  Eastern  Illinois,  pref., 

Cincinnati,  Sandusky  &  Cleveland, 

Cleve.,  Cin.,  Ch.  &  St.  L.,  pref., 

Cleveland  A  Pittsbure, 

Erie  &  Pittsburg,  pref., 

Hereford, 

Illinois  Central  leased  lines, 

Manhattan, 

New  York,  Lacka.  &  Western, 

Old  Colony^ 

Oswego  &  Syracuse, 

Pennsylvania,  . 

Pitts.,  Bessemer  &  Lake  Erie, 

Pittsburg,  Ft.  Wayne  <fe  Chicago, 

Pittsburg,  McKeesport  A  Yough. 

Providence  &  Worcester, 

Rensselaer  &  Saratoga, 

St.  Louis  Bridge  Co.,  1st  preferred, 

Tunnel  R.R.  of  St.  Louis,  preferred, 

Upper  Coos,      .... 

Bank  Stocks. 
50  shares  Union  Trust  Co.,  Providence,  R.  I., 

Miscellaneous  Stocks. 
200  shares  Gold  &  Stock  Telegraph  Co., 
55      "      New  Eng'.  Invest.  &  Sec.  Co.,  pref., 

State  Bonds. 
Rhode  Island  3s,  1036,       .... 

Railroad  Bonds. 
Chicago  Rys.  Co.  1st  mort.  58,  1927,  . 


Book  Value. 

Rate. 

Market  Value. 

$10,500  00 

300 

$15,000  00 

20,000  00 

197 

19,700  00 

17,250  00 

120 

18,000  00 

3,325  25 

140 

3,290  00 

10,000  00 

107 

10,700  00 

9,487  50 

176 

8,800  00 

15,300  00 

155 

15,500  00 

15,002  02 

90 

13,500  00 

21,050  00 

98 

19,600  00 

13,675  00 

141 

14,100  00 

13,300  00 

127 

12,700  00 

8,931  00 

198 

9,900  00 

5,800  00 

225 

5,626  00 

37,837  33 

137 

42,812  50 

5,531  25 

70 

5,250  00 

13,475  00 

176 

13,200  00 

13,037  50 

129 

12,900  00 

12,500  00 

270 

13,500  00 

41,800  00 

199 

39,800  00 

27,575  00 

127 

25,400  00 

6,250  00 

125 

6,250  00 

7,511  25 

140 

7,000  00 

7,500  00 

160 

8,000  00 

20,500  00 

113 

22,600  00 

4,950  00 

91 

5,005  00 

25,497  50 

93 

23,250  00 

5,112  50 

101 

5,050  00 

$392,698  10 

$396,432  50 

WILLIAMSBURGH   CITY   FIRE   INSURANCE   CO. 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY, 

NEW  YORK,  N.  Y. 

Inoorporated  March,  1853.    Commenced  busineas  March,  1853. 

Paid-up  Capital,  1250,000. 

MARSHALL  S.  DRIGGS,  Prendent.  FRED'K  H.  WAY,  Swreiaty. 

Home  Office,  59  John  Street, 

Income. 

Net  fire  premiums, $1,748,246  02 

Gross  interest  on  mortgages,  $20,244.58;  stocks  and  bonds, 
$51,326.05;  bank  deposits,  $5,998.44;  all  other,  $94.52 ;  gross 
rents,    including    $1,500    for    company's    own    occupancy, 

$4,642.50, 82,306  09 

Gross  profit  on  sale  of  stocks  and  bonds,  .....         46,747  14 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 


Disbursements. 


Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Dividends  to  stockholders,      ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $1,500  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 

Gross  loss  on  sale  of  stocks,     ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office, 
Deposits  in  trust  companies  and  banks  not  on  interest. 


.  $1,877,299  25 
.    2,686,804  97 

.  $4,564,104  22 


$934,788  85 

22,616  49 

50,000  00 

419,454  87 

33,910  17 

67,240  55 

110,805  57 

25,566  66 

16,831  41 

7,531  92 

360  48 

12,251  64 

7,203  05 

14,561  22 

1,661  70 

1,730  43 

2,047  44 

912  34 

26,370  79 

10,143  07 

35  00 

$1,766,023  65 

$2,798,080  57 


$90,000  00 

402,100  00 

1,636,796  76 

3,008  51 

5,896  54 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Bills  receivable,     ...... 

Total  ledger  assets,  .... 


.     $352,797  66 

301,077  24 

6,403  86 

.  $2,798,080  57 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $2,500.20;  bonds,  $10,208.61 ;  other  assets,  $3,162.69,         15,871  50 
Due  from  other  companies,     .         .  4,179  06 


Gross  assets,*  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  mouths'  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Admitted  assets,     ..... 


.  $2,818,131  13 


$2,043  19 
29,021  76 


31,064  95 


.  $2,787,066  18 


Liabilities. 

Unpaid  losses,  including  $48,828.61  resisted,  $202,526.73;    less 

reinsurance,  $25,497.03,  

Unearned  premiums  on  outstanding  risks, 

Salaries,  expenses  and  accounts,  due  or  accrued, 

State,  county  and  mimicipal  taxes,  due  or  accnied,   . 

Due  for  return  premiums,  $1,742.83;  reinsurance,  $8,624.72, 


$177,029  70 

1,538,564  11 

2,036  69 

18,546  08 

10,367  55 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$250,000  00 
790,522  05 


.  $1,746,544  13 


1,040,522  05 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $2,787,066  18 


Risks.  Pmniunuk 

Fire  risks  in  force  Dec.  31,  1908,  .  $269,080,006  00  $2,777,139  93 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 


198,355,322  00    2,213,362  44 


$467,435,328  00  $4,990,502  37 
164,042,177  00    1,830,373  65 


$303,393,151  00  $3,160,128  72 
24,507,987  00       267,070  81 


Net  amoimt  in  force. 


.  $278,885,164  00  $2,893,057  91 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Fire  losses  incurred  during  the  year. 

Dividends  declared  during  the  year  (20  per  cent.),     . 

Par^value  of  company's  stock  owned  by  directors,     . 


$29,136,489  95 
15,430,973  62 
2,292,500  00 
838,752  18 
50,000  00 
81,350  00 


*  Including  1280,000  special  reserve  under  New  York  law. 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
95  shares  Christopher  &  Tenth  Street,     . 
2,000      "      Lehiajh  Valley, 
500      "      Northern  Pacific,    . 
500      "      Southern  Pacific,    . 

Bank  Stocks. 
220  shares  First  National,  Brookl3m,  N.  Y., 
115      "      Kings  Co.  Tr.  Co.,  Brooklyn,  N.  Y., 
144      "      Will.  Tr.  Co.,  Brooklyn,  N.  Y., 

Miscdlaneous  Stocks. 
500  shares  American  Tel.  &  Tel.  Co., 
600 
1,000 
400 
400 
500 
850 


<< 


it 
tt 


tt 


Brooklyn  Union  Qas  Co., 
Consol.  Gaa  Co.  of  New  York, 
Mackav  Companies,  preferred. 
New  York  Air  Brake  Co., 
Pressed  Steel  Car  Co.,      . 
Union  Ferry  Co.,  Brooklyn,  N 

State  and  Municipal  Bonds. 
Georraa  4^,  1915,     .... 
New  Mexico  5s,  1931  op.  1921,  . 
New  York,  N.  Y.,'3Js,  1916,       . 
New  York,  N.  Y.,  3i  s,  1926,       . 
New  York,  N.  Y.,  3i  s,  1937,       . 
New  York,  N.  Y.,  3i  s,  1950-54, 
New  York,  N.  Y.,  4|s,  1957,       . 
Richmond,  Va.,  4s,  1920-24,      . 

Railroad  Bonds, 
Florida  East  Coast  6s,  1910, 
Interborough-Metropolitan  Co.  4^8,  1956, 
Manhattan  4s,  1990,  .... 

N.  Y.,  N.  H.  &  H.  deb.  convertible  68,  1948, 
N.  Y.,  N.  H.  A  H.  debenture  3^8,  1956, 

Miscdlaneous  Bonds. 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Mortnge  Bond  Co.,  N.  Y.,  4s,  1966,  . 
New  York  Air  Brake  Co.  6s,  1928,      . 


Y., 


Book  Valae. 

$14,250  00 

159,032  14 

72,676  00 

64,437  50 

84,624  50 
29,990  00 
21,600  00 

65,145  78 
70,538  85 
204,825  00 
30,750  00 
60,590  91 
32,312  50 
52,100  00 

11,800  00 
10,981  00 

1,065  66 
30,440  63 
65,841  32 
60,132  58 

4,146  01 
13,841  25 

39,465  68 
184,146  05 

38,300  00 
101,125  00 

74,812  50 

4,648  80 
22,437  60 
10,740  60 

$1,636,796  76 


Rate.  Market  Value. 

85  $8,075  00 

219  219,000  00 

146  73,000  00 

137  68,500  00 

295  64,900  00 

501  57,615  00 

90  12,960  00 

143  71,500  00 

162  97,200  00 

160  160,000  00 

78  31,200  00 

95  38,000  00 

52  26,000  00 

34  28,900  00 

105  10,500  00 

110  11,000  00 

97  970  00 
94  26,790  00 
92  57,960  00 
90  55,350  00 

111  4,440  00 
101  13,635  00 

101  40,400  00 
84  168,000  00 

98  39,200  00 
134  100,500  00 

102  76,500  00 

107  9,630  00 

89  22,250  00 

115  13,800  00 

$1,607,775  00 


WINONA  FIRE  INSURANCE  COMPANY,  MINNEAPOLIS,  MINN. 

loeorporated  July  1 ,  1002.    Commenced  businees  July  2, 1002. 

Cash  Captfal,  $200,000. 
FRED  C.  VAN  DUSEN,  President.  HENRY  O.  SMITH.  Secretary, 

Home  Office^  828  Security  Bank  Building, 

Income. 

Net  fire  premiums, $528,337  54 

Gross  interest  on  mortgages,  $8,174.80;  bonds,  $11,831.01;  all 

other,  $3,661.51, 23,667  32 

Gross  profit  on  sale  of  bonds,           ......  904  00 

From  all  other  sources, 219  88 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X.  o  lai.     .....•> 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Dividends  to  stockholders,      .... 


$553,128  74 
661,701  39 

$1,214,830  13 


$301,234  37 

3,981  73 

17.875  00 
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and  taxes, 


Commissions  or  brokerage. 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements. 

Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office,  .         . 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,  ..... 
Premiums  in  course  of  collection. 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Mortgages,  $3,160.70;  bonds,  $3,208.41,   . 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ...... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  stockholders,    .... 

State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  return  premiums,       .... 

X  OLai,     ......  • 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$200,000 
112,040 


00 
29 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks. 

$37,149,500 
49,218,436 


$128,984  83 
15,491  10 

1,347  07 
629  09 
478  34 
110  00 
175  37 
250  00 
809  71 

1,078  55 

3,811  26 
680  00 

4,391  10 
821  63 

$482,149  15 

$732,680  98 


$194,550  00 

288,969  00 

200  00 

191,398  60 

49,622  50 

7,940  88 

$732,680  98 


6,369  11 
4,209  00 


$743,259  09 

$74,054  31 

344,806  84 

2,125  00 

6,000  00 

4,232  65 

$431,218  80 


312,040  29 
$743,259  09 


00     $537,213  60 
00       634,935  56 


$86,367,936 
40,910,985 

$45,456,951 
163,600 


00  $1,172,149  16 
00       545,264  07 

00     $626,885  09 
00  1,559  95 


$45,293,351  00     $625,325  14 


WINONA  FIRE   INSURANCE    CO. 


491 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  di\ddends  declared  from  organization  of  company, 

Fire  losses  incurred  during  the  year, 

Dividends  declared  during  the  year  (10  per  cent.),     . 

Par  value  of  company's  stock  owned  by  directors. 

Schedule  A.    Bonds  owned  by  the  Company 

County  and  Municipal  Bonds. 
Cass  County,  Mum.,  5s,  1911,     . 
Caseca  County,  Minn.,  58,  1917, 
Clay  County,  So.  Dak.,  Sch.  Dist.  Ss,  1914-15, 
aay  County,  So.  Dak.,  Sch.  Dist.,  58,  1916-17, 
Custer  Coimty,  So.  Dak.,  4s,  1922, 
EUendale,  N.  D.,  68,  1924, 
Ellendale,  N.  D.,  68,  1929, 
Henderson,  Minn.,  56,  1917, 

Kandiyohi  Co.,  Minn.,  Sch.  Dist.  No.  49,  58,  1910 
Kand.  Co.,  Minn.,  Sch.  Dist.  No.  49,  5s,  1911-12, 
Kand.  Co.,  Minn.,  Sch.  Dist.  No.  49,  5s,  1913, 
Kand.  Co.,  Minn.,  Sch.  Dist.  No.  49,  5s,  1914-15, 
Kand.  Co.,  Minn.,  Sch.  Dist.  No.  49,  58,  1916-17, 
La  Sueur  Co.,  Minn.,  58,  1911,    . 
Minot,  No.  Dak.,  68,  1928, 
New  York.  N.  Y.,  43,  1955-56,  . 
Roseau  County,  Minn.,  4^s,  1915, 
Westhope,  No.  Dak.,  6s,  1927,    . 

Railroad  Bonds. 
South  DakoU  Central  58,  1927, 
Terre  Haute  Traction  A  Light  56,  1944, 

Miscellaneous  Bonds. 
Butte  Electric  A  Power  Co.  5e,  1951, 
Grand  Forks  Gas  &  Electric  Co.  58,  1925, 
Long  Bell  Lumber  Co.  68,  1915-20,     . 
Minneapolis  Gas  Light  Co.  5s,  1930,    . 
Red  River  Lumber  Co.  56,  1915-24,    . 


$2,058,416  10 

1,056,430  28 

116,800  00 

40,000  00 

319,202  33 

20,000  00 

80,650  00 


Book  Value. 

$1,000  00 
9,820  00 
600  00 
1,200  00 
960  00 
3,000  00 
3,000  00 
9,700  00 
1,000  00 
2,000  00 
1,000  00 
2,000  00 
2,000  00 
9,863  00 

20,000  00 

100,000  00 

9,601  00 

2,000  00 

9,750  00 
9,750  00 


11,000 
25,000 
30,000 
9,800 
14,925 


00 
00 
00 
00 
00 


Rate. 
101 
105 
102 
103 
96 
106 
107 
103 
100 
101 
102 
103 
104 
101 
106 
100 
100 
115 

98 
97 

99 
100 
100 
100 
100 


$288,969  00 


Market  Value. 

$1,010  00 

10,500  00 

612  00 

1,236  00 

960  00 

3,180  00 

3,210  00 

10,300  00 

1,000  00 

2,020  00 

1,020  00 

2,060  00 

2,080  00 

10,100  00 

21,200  00 

100,000  00 

10,000  00 

2,300  00 

9,800  00 
9,700  00 

10,890  00 
25,000  00 
30,000  00 
10,000  00 
15,000  00 

$293,178  00 
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UNITED  STATES  BRANCHES  OF  FOREIGN  HRE  AND  MARINE 

INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE  AACHEN  AND  MUNICH  FIRE 
INSURANCE  COMPANY,  AIX-LA-CHAPELLE,  GERMANY. 

Deposit  Capital,  $200,000. 
JOSEPH  A.  KELSEY.  UniUd  StaUa  Manager. 

Office,  84  William  Street,  New  York,  N,  Y. 

Income. 
Net  fire  premiums,  .  $1,126,202  11 


Gross  interest  on  bonds,  $67,375.22 ;  bank  deposits,  $3,766.05, 
Gross  profit  on  sale  of  bonds,  ..... 

Gross  increase  in  book  value  of  bonds,      .... 
Received  from  home  office,     ...... 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


71,141  27 

2,368  75 

625  79 

5,658  23 

$1,205,996  15 
2,063,446  80 


Total, $3,269,442  95 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  esipenses,     ....... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds,     .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 


$518,829  96 

19,975  40 

602  90 

241,412  29 

234  27 

40,256  14 

77,489  17 

6,919  96 

9,812  31 

11,266  01 

229  71 

651  60 

4,063  30 

14,114  71 

15,915  66 

2,468  29 

14,287  91 

9,346  19 

4,086  37 

2,695  00 

92  50 

3,026  10 

$997,775  75 

$2,271,667  20 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable, 


Total  ledger  assets. 


Interest  accrued  on  bonds. 
Gross  assets,  . 


$1,971,306  63 

75  37 

8,537  06 

119,240  80 

170,848  74 

1,658  60 

.  $2,271,667  20 


Non-Ledger  Assets. 


22,684  16 
.  $2,294,351  36 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Bills  receivable,  past  due,  taken  for  premiums, . 
Book  value  of  bonds  over  market  value,  . 
Special  deposits  less  $24,359.82  liability  thereon, 


$118,003  23 

1,005  78 

1,658  60 

49,371  63 

18,465  18 


188,504  42 


Admitted  assets, $2,105,846  94 


Liabilities. 

Unpaid  losses,  including  $12,447.97  resisted,  $134,526.16;    less 

reinsurance,  $17,021.94,       ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    ..... 
Deposit  capital,     .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$200,000  00 
771,397  76 


$117,504  22 

1,001,313  06 

1,200  00 

431  90 

14,000  00 

.  $1,134,449  18 


971,397  76 
$2,105,846  94 


Premiums. 

Riaks.  Pramiumt. 

$165,653,230  00  $1,840,314  54 
143,725,330  00    1,584,270  75 


$309,378,560  00  $3,424,585  29 
112,447,542  00    1,320,466  56 


$196,931,018  00  $2,104,118  73 
20,466,364  00       221,593  18 


.  $176,464,654  00  $1,882,525  55 

Miscellaneous. 
Net  premiums  received  by  United  States  Branch,      .  $11,112,411  74 


Net  losses  paid  by  United  States  Branch, 
Fire  losses  incuned  during  the  year, 


8,510,358  72 
540,802  37 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds, 
United  States  4s,  1925,      . 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds 
Albany,  N.  Y.,  4s,  1929,    . 
Cleveland,  O.,  4s,  1922-24, 
Georgia  3^8,  1926,     . 
Massachusetts  3s,  1927, 
New  York,  N.  Y.,  3s,  1926, 
New  York,  N.  Y.,  3*s,  1927, 
New  York,  N.  Y.,  3is,  1962-54, 
New  York,  N.  Y.,  4s,  1955-59, 
New  York,  N.  Y.,  4is,  1957, 
New  York  3s,  1912, 
New  York  3s,  1959, 
New  York  4s,  1958, 
Richmond,  Va.,  4s,  1941,  . 

Railroad  Bonds 
Atch.,  Top.  &  Santa  F4  gen.  mort.  48, 1995, 
Atch.,  Top.  &  Santa  F6  con  v.  48, 1955, 
Atlantic  Coast  Line  1st  mort.  con.  48,  1952, 
Bait.  &  O.  (Southwestern  Div.)  1st  mort.  3^8, 1925 
Central  Pacific  ref .  Ist  mort.  ^,  1949, 
Chesapeake  &  Ohio  gen.  mort.  44^s,  1992, 
Chesa.  &  O.  (Potts  (Jr.  Br.)  1st  mort.  48,  1946, 
Chica.,  Rock  Island  &,  Pac.  Ist  mort.  ref.  48,  1934 
Chica.,  Rock  Island  &  Pac.  gen.  mort.  48,  1988, 
Chicago  (fe  Northwestern  extension  48,  1926, 
Georgia  Midland  1st  mort.  3s,  1946,    . 
Kansas  City  Southern  1st  mort.  3s,  1950, 
Louis.  &  Nash.  (St.  L.  Div.)  2d  mort.  3s,  1980, 
Mich.  CJent.  (J.  &  North.  Ind.)  1st  mort.  4s,  1957, 
National  of  Mexico  prior  lien  4^,  1957, 
National  of  Mexico  gen.  mort.  4s,  1977, 
Norfolk  &  Western  Ist  mort.  4s,  1996, 
Northern  Pacific  prior  lien  4s,  1997,    . 
Northern  Pacific  3s,  2047, 
Oregon  Short  Line  ref.  4s,  1929, 
Seab.  Air  Line  (At-Bir.  Div.)  1st  mort.  48,  1^33, 
Southern  Pacific  Ist  mort.  ref.  4s,  1955, 
Southern  (St.  L.  Div.)  Ist  mort.  4s,  1951, 
Union  Pacific  Ist  mort.  4s,  1947, 
West  Shore  Ist  mort.  4s,  2361,  . 


Book  Valoo. 
$60,000  00 
10,687  50 

61,000  00 

99,625  69 

9,858  89 

100,125  00 

187,680  00 

16,960  00 

51,544  72 

101,582  30 

51,534  38 

105,000  00 

103,375  00 

112,843  75 

22,630  00 

49,079  46 
26,111  25 
40,200  00 
36,875  00 
20,375  00 
62,537  50 
44,312  50 
24,156  25 
25,867  50 
45,500  00 
39,197  92 
73,281  25 
8,925  00 
15,772  50 
33,775  28 
17,412  55 
40,686  25 
50,006  33 
37,312  50 
23,656  25 
40,417  86 
24,312  50 
19,370  00 
49,718  75 
48,000  00 

$1,971,306  63 


lUte. 
115 
102 

102 

101 

99 

91 

89 

94 

90 

100 

111 

100 

103 

112 

101 

100 

123 
96 
90 
97 

103 
86 
91 
99 

100 
65 
73 
71 
99 
95 
88 
98 

103 
74 
95 
85 
95 
87 

102 

102 


lUrkot  Valva. 

$57,500  DO 
10,200  00 

51,000  OO 

101,000  OO 

9,900  OO 

91,000  OO 
163,760  OO 

15,040  OO 

45,000  OO 
100,000  OO 

55,500  00 
100,000  OO 
103,000  OO 
112,000  OO 

22,725  00 

50,000  00 
30,750  OO 
38,400  00 
36,000  00 
19,400  00 
51,500  00 
43,000  OO 
22,750  OO 
24,750  00 
50,000  OO 
35,760  OO 
73,000  00 
8,520  00 
16,840  OO 
34,200  00 
17,600  00 
39,200  OO 
51,600  00 
37,000  00 
23,750  00 
38,250  00 
23,750  OO 
17,400  00 
51,000  00 
61,000  00 

$1,921,936  00 


UNITED  STATES  BRANCH  OF  THE  ATLAS  ASSURANCE  COMPANY, 

LIMITED,  LONDON,  ENGLAND. 

Depobit  Capttal,  $200,000. 
FRANK  LOCK,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N,  Y. 

Income. 
Net  fire  premiums,  .  .  ...  $1,731,795  70 


Gross  interest  on  stocks  and  bonds,  $65,985.23;  bank  deposits, 

$1,827.76;  gross  rents,  $2,101.21,  .... 

Gross  profit  on  sale  or  maturity  of  bonds, 


Total  income, 
Ledger  assets.  Dec.  31,  1908,  . 

Total,    .... 


69,914  20 
4,829  70 

.  $1,806,539  60 
.    2,275,011  97 

.  $4,081,551  57 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees, 

'Xvtrllio^  ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

^faps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 
Insj)eotions  and  surveys,         .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurdnce  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  real  estate  over  book  value, 
Due  from  other  companies,     .... 


$762,008  40 

31,593  37 

290,742  59 

350,299  72 

3,292  68 

66,219  37 

95,547  55 

15,585  31 

16,043  07 

14,326  74 

256  63 

1,138  04 

5,778  18 

23,111  42 

8,455  09 

9,033  31 

853  17 

30,114  10 

9,735  17 

8,681  19 

5,687  50 

11  68 

9,031  65 

$1,757,545  93 

$2,324,005  64 


$83,878  81 

1,810,790  04 

1,470  90 

143,051  51 

284,814  38 

$2,324,005  64 


17,397  50 

1,121  19 

643  93 


Gross  assets, $2,343,168  26 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Stocks  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Due  from  unauthorized  companies. 

Special  deposits  less  $38,068.22  liability  thereon. 


Admitted  assets, 


$20,428  56 

1,600  00 

4,271  26 

124,595  04 

30  65 

30,071  78 


180,997  29 


.  $2,162,170  97 
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Liabilities. 

Unpaid  losses,  including  $7,515  resisted,  $125,441.90;  less  rein- 
surance, $7,844,.         ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance, 


Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
381,436  27 


$117,597  90 

1,417,381  39 

451  15 

36,000  00 

9,304  26 

$1,580,734  70 


581,436  27 


.  $2,162,170  97 


Total  liabilities  and  surplus,      ..... 

Risks  and  Premiums. 

Riflkfl.  PremiiuiiB. 

.  $238,258,611  00  $2,726,601  05 
.    204,686,542  00    2,197,235  35 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amoimt  reinsured. 

Net  amount  in  force. 


.  $442,945,153  00  $4,923,836  40 
.     171,552,447  00    1,984,264  43 

.  $271,392,706  00  $2,939,571  97 
.      22,813,138  00       207,565  49 


$248,579,568  00  $2,732,006  48 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$17,794,709  40 

.  10,607,357  70 

807,080  13 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


ti 


Railroad  Stocks, 

300  shares  Beech  Creek, 

750 

400 

400 

200 


If 
ft 


tt 


Morris  &  Essex,  .... 

Pittsburg,  Ft.  Wayne  &  Chicago, 
Rome,  Watertown  &  Odgensburg, 
United  R.R.  of  N.  J.  Can.  A  Con.  Co., 

Miacdlaneous  Stocks. 
340  shares  Consolidated  Gas  Co.  of  N.  Y.,    . 

7      "      General  Adjustment  Bureau, 
100      "      Tenth  &  Twenty-third  St.  F.  Co.,  N.  Y., 
10      "      Underwriters'  Salvage  Co.,  N.  Y., 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

State  and  Municipal  Bonds. 
Albuquerque,  N.  M.,  4rjfl,  1929, 
Cleveland,  O.,  4s,  1917,      . 
Georgia  4^,  1912,     . 
Louisville,  Ky.,  4s,  1910,  . 
Massachusetts  3^8,  1920,    . 
New  Mexico  4s,  1923, 
New  Mexico  6s,  1923, 
New  Mexico  68,  1919  op.  1909, 
New  York,  N.  Y.,  3^s,  1952, 
New  York,  N.  Y.,  ^B,  1957, 
New  York  33,  1912, 
St.  Louis,  Mo.,  4s,  1914,    . 
Virginia  3s,  1991,      . 


Book  Value. 

$16,350  00 
70,687  60 
69,000  00 
65,000  00 
65,000  00 

73,100  00 

350  00 

4,000  00 

1,000  00 

4,648  62 

1,067  60 

104,380  00 

10,667  50 

50,000  00 

50,000  00 

6,000  00 

3,000  00 

1,000  00 

154,875  00 

220,500  00 

50,500  00 

15,000  00 

49,437  60 


Bate.  Market  Yalne. 

100  $16,000  00 

186  69,376  00 

176  70,400  00 

126  60,400  00 

260  60,000  00 

160  64,400  00 

100  350  00 
40  4,000  00 

125  1,250  00 

107  4,280  00 

105  1,060  00 

101  101,000  00 

102  10,200  00 
100  50,000  00 

98  49,000  00 

103  6,180  00 
107  3,210  00 
100  1,000  00 

90  136,000  00 

111  222,000  00 

100  60,000  00 

100  16,000  00 

93  46,600  00 
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RaUroad  Bonds. 
Baltimore  A  Ohio  prior  Hen  3^,  1925, 
Boston  &  Maine  4^8,  1944, 
Chicago,  Milwaukee  A  St.  Paul  3^s,  1989,    . 
ChicMil.  &  St.  P.  (Chic.  &  Pac.  W.  Div.)  Ss,  1921 
Chicago  A  Northwestern  3^.  1987, 
Chicago,  Rock  Island  A  Pacific  48,  1988,      . 
Illinois  Central  (Louis.  Div.  &  Ter.)  3^8,  1953, 
Illinois  Central  (St.  Louis  Div.  &  Ter.)  3^8,  1951 
Illinois  Central  (Western  Line)  4s,  1951, 
Louisville  &  Nashville  56,  1931, 
New  York  Central  &  Hud.  Riv.  3^8,  1997, 
New  York  A  Putnam  4s,  1993,  . 
Pennsylvania  (equipment)  4s,  1914,   . 


Book  Yaluo. 

$46,117  50 

25,000  00 

151,937  60 

116,750  00 

156,625  00 

25,041  25 

24,562  50 

24,750  00 

24,832  50 

28,187  50 

76,650  00 

25,000  00 

19,772  67 

$1,810,790  04 


Bate.  Market  Value. 

93  $46,500  00 

107  26,750  00 

90  135,000  00 

109  109,000  00 

90  135,000  00 
99  22,770  00 
89  22,250  00 
89  22,250  00 
99  21,780  00 

109  27,250  00 

91  63,700  00 
99  24,750  00 
98  19,600  00 

$1,686,195  00 


UNITED  STATES  BRANCH  OF  THE  BRITISH  AMERICA  ASSURANCE 

COMPANY,  TORONTO,  CANADA. 

DBPOsrr  Capital,  1200,000. 
WELLINGTON  R.  TOWNLEY,  UnUed  Statet  Manager. 

OjffuXy  American  Trust  Building ,  Chicago,  lU. 

Income. 
Net  fire  premiums,  $973,546.21;  less  net  marine,  $43.19,  . 


Gross  interest  on  bonds,  $54,775.99;   bank  deposits,  $1,054.49 

all  other,  $1,392.10,    . 
Gross  profit  on  maturity  of  bonds, 

Total  income, 
Ledger  assets,  Dec.  31, 1908,  . 

Total,    .... 

Disbursements. 

Net  amomit  paid  policy  holders  for  fire  losses,  $458,917.46 

marine,  $11,940.94,     . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office, 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc,  of  officers  and  employees. 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,     ...... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     . 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements. 

Balance,  ..... 


$973,503  02 

57,222  58 
70  00 

$1,030,795  60 
1,519,588  77 

$2,550,384  37 


$470,858  40 

9,178  26 

70,587  04 

221,708  11 

46,790  56 

49,114  60 

3,198  20 
12,596  69 

7,089  74 
424  92 

3.298  48 
12,767  85 

1,951  70 

3,197  26 
13,459  75 

7,049  05 
10,782  89 

8,588  55 
791  35 

6,003  38 

$959,436  78 
$1,590,947  59 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances, 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Due  from  other  companies,     .... 

Due  for  salvage,    ...... 


$1,365,014  30 
106,180  39 
119,752  90 

$1,590,947  59 


20,131  65 
1,581  68 
5,875  00 


Gross  assets, $1,618,535  92 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 
Due  for  salvage,    ...... 

Special  deposits  less  $35,118.31  liability  thereon, 


$98,275  37 
1,540  70 

52,575  10 
5,875  00 

12,544  69 


170,810  86 


Admitted  assets, $1,447,725  06 


Liabilities. 

Unpaid  losses,  including  $8,875  resisted,  $99,375.08;   less  rein- 
surance, $10,115.40, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  chaises  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 
Deposit  capital,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
334,038  06 


$89,259  68 

807,245  65 

1,342  48 

2,639  74 

13,199  45 

$913,687  00 


534,038  06 


Total  liabilities  and  surplus, $1,447,725  06 

Risks  and  Premiums. 

Riakt.  Praminma. 

Fire  risks  in  force  Dec.  31,  1908,      .         .         .  $169,139,072  00  $1,802,052  06 


Fire  risks  written  during  the  year,  . 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 

Marine  risks  written  during  the  year, 
Expired  and  terminated, 


141,288,455  00    1,382,052  94 


$310,427,527  00  $3,184,105  00 
137,809,847  00    1,357,506  31 


$172,617,680  00  $1,826,598  69 
20,854,350  00       195,164  31 


$151,763,330  00  $1,631,434  38 

$80  04 
80  04 
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MiSCELLANBOUS. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$30,450,822  89 

.  20,543,081  54 

438,416  13 


Schedule  A.    Bonds  owned  by  the  Company. 


StaU,  County  and  Municipal  Bonds, 
Brooklyn,  N.  Y.,  3^8,  1936, 
CleveUnd,  O.,  48,  1923,      . 
Georgia  4^,  1915,     . 

Greenville  Co.,  South  Carolina  ref.  4^,  1933 
Kingston,  Ont.,  4^,  1919, 
London,  Ont.,  4s,  1916,     . 
London,  Ont.,  4s,  1921, 
Manitoba  48,  1930,    . 
New  Mexico  56,  1925  op.  1915, 
New  York  48,  1958, 
New  York,  N.  Y.,  3^8,  1919, 
New  York,  N.  Y.,  3|s,  1941, 
New  York,  N.  Y.,  48,  1959, 
Richmond,  Va.,  4s,  1924-27, 
Riverside,  Cal.,  5e,  1923-24, 
Riverside,  Cal.,  56,  1927-29, 
Riverside,  Cal.,  58,  1930-^4, 
Riverside,  Cal.,  5e,  1935,   . 
Toledo,  O.,  4^8,  1919, 
Winnipeg,  Man.,  5s,  1910, 

Railroad  Bonds 
Canadian  Northern  48,  1930, 
Canadian  Northern  equipment  4|s,  1910, 
Canadian  Northern  equipment  448,  1911, 
Suburban  Rapid  Transit  1st  mort.  58,  1938, 
West  Shore  1st  mort.  4s,  2361,  . 

MiscManeous  Bonds, 
Central  Osiiada  Loan  &  Savings  Co.  4s,  1910-12, 
Mathews  Steamship  Co.  Ist  mort.  5s,  1910-12,     . 
Provincial  Lt.,  Ht.  &  Pow.  Co.  Ist  mort.  5s,  1946, 
Toronto  General  Trusts  Corp.  4^8,  1913, 
Toronto  Savings  &  Loan  Co.  4s,  1910, 


Book  Yaluo. 

S33,225  00 

106,200  00 

12,200  00 

5,300  00 

22,860  00 

143,599  50 

16,144  50 

5,050  00 

11,337  50 

5,675  00 

182,537  60 

4,900  00 

75,750  00 

27,321  06 

27,937  50 

11,562  00 
22,236  00 

41,072  24 
10,825  10 
62,726  40 
21,340  00 
13,470  00 

365,000  00 
17,820  00 
56,925  00 
12,000  00 
50,000  00 

$1,365,014  30 


Rste. 

93 

101 

105 

106 

101 

99 

98 

102 

106 

112 

96 

91 

100 

101 

105 

106 

107 

108 

105 

100 

102 
100 
99 
100 
102 

100 
100 
103 
100 
100 


Market  Yalue. 

$27,900  00 

101,000  00 

10,500  00 

5,300  00 

20,200  00 

133,650  00 

14,700  00 

5,100  00 

10,600 

5,600 

163,200 

4,550 

75,000  00 

26,563  00 

3,150 

9,275 

11,770 

2,430 

10,500 


00 
00 
00 
00 


00 
00 
00 
00 
00 


20,000  00 

41,201  20 
11,000  00 
63,360  00 
22,000  00 
12,240  00 

365,000  00 
18,000  00 
56,650  00 
12,000  00 
50,000  00 

$1,312,439  20 


UNITED  STATES  BRANCH  OF  THE  BRITISH  AND  FOREIGN  MARINE 
INSURANCE  COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Dkposit  Capttal,  $300,000. 
W.  L.  H.  SIMPSON,  Vnitsd  States  Manager. 

Office,  Cotton  Exchange  Building,  New  York,  N.  Y. 

Income. 

Net  marine  premiums, $817,676  98 

Gross  interest  on  mortgages,  $1,020;  stocks  and  bonds,  $40,002.50; 

bankdeposits,  $428.89;  all  other,  $337.77,     ....  41,78916 

Gross  increase  in  book  value  of  bonds,     .....  19  97 

Received  from  home  office,     .......  673,759  63 

Agents'  balances  previously  charged  off,  .....  772  93 

Total  income,  ........  $1,534,018  67 

Ledger  assets,  Dec.  31,  1908, 1,338,022  36 

Total, $2,872,041  03 
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Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses, 

Remitted  to  home  office,         . 

Commissions  or  brokerage,      . 

Agency  expenses,  ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  •         . 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Underwriters'  boards  and  tariff  associations, 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements. 

Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Accounts  receivable,         ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  $266.96;  bonds,  $12,764.58,    . 
Due  from  other  companies,     ..... 


Gross  assets,  ...... 

Assets  not  admitfed. 

Cash  not  in  control  of  trustees, 

Mortgages  and  bonds  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Accounts  receivable,       ..... 


$278,370  46 

986,330  80 

80,734  16 

348  11 

57,974  92 

6,750  00 

6,138  54 

5,247  94 

213  33 

91  85 

2,264  50 

416  56 

16,342  09 

2,384  76 

620  31 

2,768  39 

12,066  46 

$1,459,063  18 

$1,412,977  85 


$17,000  00 

1,013,083  77 

447  20 

52,431  06 

13,369  87 

311,645  95 

5,000  00 

$1,412,977  85 


13,030  54 
9,235  76 

.  $1,435,244  15 


$66,248  13 

88,870  00 

21,218  95 

9,397  77 

5,000  00 


190,734  85 


Admitted  assets, $1,244,509  30 


Liabilities. 

Unpaid  losses,  including  $4,609  resisted,  $451,371.66;  less  rein- 
surance, $24,123.77,    ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 


$427,247  89 

281,902  47 

6,987  63 
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Commissions  and  other  chaises  due  agents  and  brokers, 
State,  county  and  mimicipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance, 


$300,000  00 
18,974  50* 


$32,614  78 

21,306  55 

193,424  48 

$963,483  80 


281,025  50 


JLOlIiU,       •••••■« 

Deposit  capital,     ...... 

Impairment  of  deposit  capital. 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Riflks.  Premlomi. 

Marine  risks  in  force  Dec.  31,  1908,  .    $27,649,342  00     $397,058  14 


.  $1,244,509  30 


Marine  risks  written  during  the  year, 


TotAl,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


1,018,026,830  00    2,176,053  46 


$1,045,676,172  00  $2,573,111  60 
1,019,682,149  00    2,238,719  08 


$25,994,023  00     $334,392  52 
3,883,911  00         52,479  42 


$22,110,112  00     $281,913  10 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Marine  and  inland  losses  incurred  during  the  year, 


$27,330,216  16 
.  21,302,509  16 
.       655,986  18 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
500  sharee  Cleveland  &  Pittsburg, 

15      "      Illinois  Central  leased  lines, 
766      "     •  Pittsburg,  Ft.  Wayne  &  Chicago, 

Oovemment  Bonds. 
District  of  Columbia  3.656,  1924, 

Stale  and  Municipal  Bonds. 
Brooklyn,  N.  Y..  3s,  1913, 
Massachusetts  348,  1930,   . 
New  York,  N.  Y.,  34«,  1953,       . 
New  York,  N.  Y.,  3*8,  1916,       . 
Portland,  Ore.,  56,  1923,    . 
Portland,  Ore.,  5e,  1922,    . 
Port  of  Portland,  Ore.,  56,  1922, 

Railroad  Bonds. 
Boeton  A  Maine  3^8,  1923, 
Boston  A,  Maine  44s,  1944, 
Boston  dc  Maine  4}s,  1929, 
Chica^  Mil.  A  St.  P.  (C.  &  P.  W.  Div.) 
East  Shore  A  Suburban  56,  1940, 
Illinois  Central  3is,  1951, 
Lehl«^  Valley  1st  mort.  4^8,  1940, 
Xew£ngland  56,  1945,      . 
New  Yonc,  New  Haven  &  Hartford  48, 
Old  Colony  4s,  1925-38,     . 
Pennsylvania  collateral  4^,  1913, 


5e,  1921, 


1955, 


Book  Value. 

$39,653  93 

1,595  00 

123,131  08 

115,036  20 

42,282  00 

12,646  72 

70,397  09 

102,546  00 

25,495  56 

2,233  17 

8,816  04 


11,559 

1,037 

2,100 

53,907 

31,590 

28,919 

35,939 

59,510 

129,224 

77,205 

38,256 


33 
62 
00 
65 
00 
63 
70 
70 
97 
96 
42 


$1,013,083  77 


Bate.  Msrket  Value. 

176  $44,000  00 

98  1,470  00 

176  134,816  00 

107  107,000  00 

97  40,740  00 

97  11,640  00 

90  63,000  00 

97  97,000  00 

109  26,070  00 

108  2,160  00 

108  8,640  00 

94  11,280  00 

107  1,070  00 

105  2,100  00 

109  69,950  00 
100  36,000  00 

92  27,600  00 

107  37,450  00 

118  69,000  00 

97  119,310  00 

100  75,000  00 

101  39,390  00 

$1,003,686  00 


*  Sime  Dec  31,  1900  there  has  been  depoeited  171,870  with  the  United  States  trustees.  Had  this 
deposit  been  made  prior  to  Deo.  31st  last,  there  would  have  been  a  surplus  over  all  liabilities  of 
I52JB05.60. 
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UNITED  STATES  BRANCH  OF  THE  CALEDONIAN  INSURANCE 

COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  1200,000. 
CHARLES  H.  POST,  United  Staler  Manager. 

Office,  SO  Pine  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  .... 

Gross  interest  on  stocks  and  bonds,  $46,555.29 

$851.95;  gross  rents,  including  $4,433.33  for 

occupancy,  $43,335.78, 
Gross  profit  on  sale  of  stocks, 
Agents'  balances  previously  charged  off,  . 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


bank  deposits, 
company  s  own 


$1,415,444  69 


90J43  02 

34,762  50 

290  48 


$1,541,240  69 
1,910,861  20 


Total, $3,452,101  89 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $4,433.33  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds,     . 

Gross  decrease  in  book  value  of  stocks. 

Agents'  balances  charged  off,  . 

All  other  disbursements. 

Total  disbursements. 

Balance,         ... 

Ledger  Assets. 

Book  value  of  real  estate,        .         . 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


$633,019  46 

34,284  02 

230,997  23 

316,941  29 

25,652  71 

83,216  38 

8,435  94 

9,651  08 

13,608  20 

697  85 

•    587  03 

4,461  66 

13,888  43 

8,862  40 

3,918  85 

19,522  73 

6,040  94 

18,546  25 

7,712  51 

6,700  11 

7,673  59 

658  56 

4,129  79 

2,260  39 

$1,461,467  40 

$1,990,634  49 


$439,510  58 

1,212,229  65 

204  82 

103,241  14 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

BUls  receivable,     ...... 

Due  from  other  companies,     .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  — 
Bonds,  $7,282.89;  other  assets,  $490.86,  . 
Market  value  of  real  estate  over  book  value,     . 
Market  value  of  stocks  and  bonds  over  book  value. 


$32,000  00 

200,508  01 

640  49 

2,299  80 

.  $1,990,634  49 


7,773  75 

85,489  42 

7,650  35 


Gross  assets, $2,091,548  01 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,  .  $103,078  01 


Stocks  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due, 

Bills  receivable,  past  due,  taken  for  premiums. 

Due  from  unauthorized  companies. 

Special  deposits  less  $22,977.50  liability  thereon. 


2,400  00 

5,822  60 

602  61 

314  34 

12,272  50 


124,490  06 


Admitted  assets, $1,967,057  95 

Liabilities. 
Unpaid  losses,  including  $18,294.43  resisted,  $133,058.08;   less 


reinsurance,  $11,895.25, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 
Reserve  for  contingencies,       .... 

X  Otai,    ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 


$200,000  00 
299,946  05 


$121,162  83 

1,278,834  31 

2,000  00 

20,000  00 

20,114  76 

25,000  00 

$1,467,111  90 


499,946  05 


Total  liabilities  and  surplus. 

Risks  and  Premiums. 


.  $1,967,057  95 


RiBks.  PremiiiinA. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $238,820,502  00  $2,669,274  37 


Fire  risks  written  during  the  year, 

Total, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 


169,875,440  00    1,964,237  18 


$408,695,942  00  $4,633,511  55 

155,570,602  00    1,826,857  87 

$253,125,340  00  $2,806,653  68 

28,183,744  00       323,102  03 


Net  amount  in  force,        ....  $224,941,596  00  $2,483,551  65 

Miscellaneous. 
Net  premiimis  received  by  United  States  Branch,      .         .  $25,553,146  43 


Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


.  17,121,333  46 
612,026  93 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


RaHroad  Stocks. 
500  shares  Atchison,  Topeka  &,  Santa  F6,  pref.,    . 
900      "      Chicago,  Milwaukee  &  St.  Paul,  pref., 
200      "      CleveUnd  &  Pittsburgh,     . 
500      "      Manhattan,       .... 
200      **      Moms  &  Essex, 
100      "      New  York,  Chica.  &  St.  L.  Ist  pref., 
600      "      Pennsylvania, 
100      "      Rome,  Watertown  &  Ogdensburg, 

Bank  Stocks, 
100  shares  American  Exchange  Nat.,  New  York, 

Miscdlaneoua  Stocks. 
500  shares  Consolidated  Gas  of  New  York 
200 
4 
500 
2 
10 
10 
1 


ti 


it 
tt 
n 
if 
it 
tt 


Electric  Bond  &  Share  Co.  pref.. 
General  Adjustment  Bureau, 
Mackay  Co.,  preferred, 
Southern  Adjustment  Bureau, 
Underwriters'  Salvage  Co.,  N.  Y., 
Underwriters'  Salvage  Co.,  Chicago, 
Western  Adjustment  &  Insp.  Co., 

State  and  Municipal  Bonds. 
Cincinnati,  O.,  48,  1957,     .... 
Columbia,  South  Carolina,  4s,  1910,    . 
Georgia  3K  1917,     . 
New  York,  N.  Y.,  3K  1928, 
New  York,  N.  Y.,  sis,  1942, 
New  York,  N.  Y.,  3*8,  1954, 
Portland,  Ore.,  56,  1923,    . 
Richmond,  Va.,  4s,  1924-27, 

Railroad  Bonds. 
Chicago,  Rock  Island  &  Pac.  gen.  mort.  4s,  1988, 
Lake  Shore  &  Michigan  Southern  4s,  1931,    . 
Richmond  &  Petersburg  con.  mort.  4^s,  1940, 
St.  Louis  <fe  San  Francisco  notes,  4^8,  1912, 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Union  Gas  Co.  of  New  York  58,  1927, 
Tidewater  Co.  1st  lien  6s,  1913, 


Book  Value. 

$51,725  00 

102,581  85 

17,700  00 

67,970  72 

18,500  00 

11.300  00 
38,174  00 
13,000  00 

24,966  44 

91,928  20 

18,400  00 

200  00 

36,689  05 

100  00 

1,000  00 

1,000  00 

150  00 

100,425  00 
7,040  25 
10,000  00 
109,250  00 
102,125  00 
111,185  89 

57.301  97 
24,825  25 

61,750  00 
47,812  50 
50,500  00 
24,193  75 

5,788  53 
5,500  00 
9,146  25 

$1,212,229  65 


Rate.  Market  Value. 

105  $52,500  00 

172  154,800  00 

176  17,600  00 

141  70,500  00 

185  18,500  00 

107  10,700  00 

137  41,100  00 

126  12,600  00 

250  25,000  00 

160  80,000  00 

88  17,600  00 

100  200  00 

78  39,000  00 

100  100  00 

125  1,250  00 

75  750  00 

100  100  00 

104  104,000  00 

100  7,000  00 

100  10,000  00 

94  94,000  00 
91  91,000  00 
90  99,000  00 

109  54,500  00 

101  25,250  00 

99  49,500  00 

95  47,500  00 
104  52,000  00 

97  24,250  00 

107  5,350  00 

101  5,050  00 

102  9,180  00 

$1,219,880  00 


UNITED  STATES  BRANCH  OF  THE   COLOGNE  REINSURANCE 

COMPANY,  COLOGNE,  GERMANY. 

Deposit  Capttal,  1200,000. 
EDWIN  M.  CRAIGIN,  United  SUUet  Manager. 

Office^  1  Liberty  Street^  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $935,002  76 

Gross  interest  on  bonds,          .......  35,820  00 

Received  from  home  office,     .......  42  43 

Total  income $970,865  19 

Ledger  assets,  Dec.  31,  1908, 1,172,502  54 

Total, $2,143,367  73 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....     $439,013  01 
Expenses  of  adjustment  and  settlement  of  losses,       .         .         .  8,398  26 
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Remitted  to  home  office, $222,914  61 

Commissions  or  brokerage,      .......  268,823  77 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .  6,050  40 

State  taxes  on  premiums, 17,277  77 

Insurance  department  licenses  and  fees,   .....  4,997  17 

Other  licenses,  fees  and  taxes,          ......  2,422  72 

AH  other  disbursements, 110  66 

Total  disbursements, $970,008  37 

Balance, $1,173,359  36 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $962,462  01 

Deposits  in  trust  companies  and  banks  not  on  interest,                .  236  62 

Agents'  balances, 210,660  73 

Total  ledger  assets,     ' $1,173,359  36 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 11,810  00 

Gross  assets, $1,185,169  36 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $40,394  64 

Book  value  of  bonds  over  market  value,  .         .  43,372  01         83,766  65 

Admitted  assets, $1,101,402  71 

Liabilities. 

Unpaid  losses,       .........  $89,498  00 

Unearned  premiums  on  outstanding  risks,         ....  725,987  40 

State,  county  and  municipal  taxes,  due  or  accrued,   .  20,000  00 

Total, $835,485  40 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  65,917  31 

Suiplus  to  policy  holders,        ....  265,917  31 

Total  liabilities  and  surplus, $1,101,402  71 

Risks  and  Premiums. 

Riflkfl.  Premiums. 

Fire  risks  in  force  Dec.  31,  1908,  .  .  .  $135;854,670  00  $1,417,005  00 
Fire  risks  TVTitten  during  the  year,  .  .     115,507,900  00    1,202,167  85 

Total, $251,362,570  00  $2,619,172  85 

Expired  and  terminated,         ....    115,147,91500    1,210,96619 

In  force  at  end  of  year, $136,214,655  00  $1,408,206  66 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,  .  .  $6,757,822  29 
Net  losses  paid  by  United  States  Branch,  ....  3,330,508  32 
Fire  losses  incurred  during  the  year, 442,109  01 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds, 
United  States  4s,  1925, 

Municipal  Bonds, 
New  York,  N.  Y.,  3^,  1917,       .... 
New  York,  N.  Y.,  3is,  1928,       .... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Central  Pacific  1st  ref .  mort.  48,  1949, 
Central  Pacific  gen.  mort.  3^8.  1929,   . 
Chica.,  Mil.  &  St.  P.  Ist  mort.  (C.  &  P.  W.)  5s,  1921, 
Union  Pacific  Ist  mort.  48,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$202,602  00 

115 

$182,850  00 

106,750  89 
55,349  66 

97 
94 

97,000  00 
47,000  00 

133,845  00 

144,774  84 

•  41,312  50 

92,191  78 

185,635  34 

100 

97 

89 

109 

102 

135,000  00 

145,500  00 

40,940  00 

87,200  00 

183,600  00 

$962,462  01 

$919,090  00 

UNITED  STATES  BRANCH  OF  THE  COMMERCIAL  UNION  ASSUR- 
ANCE COMPANY   (LIMITED),  LONDON,  ENGLAND. 

Deposft  Capital,  $400,000. 
A.  H.  WRAY,  United  States  Manager. 

OfficCy  Pine  and  William  Streets,  New  York,  N.  Y, 

Income. 

Net  fire  premiums,  $3,810,321.59;  marine,  $588,290.69,  .  $4,398,612  28 

Gross  interest  on  mortgages,  $955;  stocks  and  bonds,  $193,970.98 ; 
bank  deposits,  $6,322.88;  all  other,  $574.03;  gross  rents,  in- 
cluding $14,000  for  company's  own  occupancy,  $67,561.83,     .       269,384  72 
Gross  profit  on  sale  of  stocks,  ......  10,898  06 

Received  from  home  office,     .......         41,276  40 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 


Total, 


.  $4,720,171  46 
.    6,661,221  08 

$11,381,392  54 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,866,419.53 
marine,  $3(]i8,356.84,  ...... 

Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    ..... 

Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $14,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

L«gal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 


$2,174,776  37 

62,245  93 

2,704  38 

665,008  05 

810,379  79 

2,927  51 

85,834  93 

142,159  83 

20,176  79 

30,851  65 

23.449  00 

580  78 

3,960  87 

6,386  04 

41,747  33 

33,264  20 

20,099  38 

24,882  64 

15,351  85 
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State  taxes  on  premiunw,        .... 
Insurance  department  licenses  and  fees,   . 
Other  licenses,  fees  and  taxes. 
Gross  decrease  in  book  value  of  stocks  and  bonds, 
Agents'  balances  charged  off,  .... 
All  other  disbursements,  .... 


Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  oflTice,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Mortgages,  S56.25;  bonds,  $67,087.87,      . 
Rents  accrued  on  company's  property,     . 
Market  value  of  real  estate  over  book  value. 


Gross  assets, 


$61,191  62 
12,910  69 
14,905  70 
18,640  46 
72  93 
10,965  99 

.  $4,285,474  71 

.  $7,095,917  83 


$698,163  62 

23,000  00 

5,090,730  44 

7,810  10 

128,920  68 

203,484  22 

943,176  39 

632  38 

.  $7,095,917  83 


67,144  12 

8,445  00 

189,836  38 

.  $7,361,343  33 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Stocks  and  bonds  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due. 
Bills  receivable,  past  due,  taken  for  premiums, . 
Book  value  of  stocks  and  bonds  over  market  value. 
Special  deposits,  $71,200;   liabilities  in  offset, 
$71,200. 


$340,215  00 

578,700  00 

34,734  69 

542  96 

15,690  44 


969,883  09 


Totel  assets, $6,391,460  24 


Liabilities. 

Unpaid  losses,  including  $378,507.69  resisted,  $836,052.76;  less 

reinsurance,  $47,219.33,       ..... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  ex]>enses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $11,197;  reinsurance,  $46,656, 


Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$400,000  00 
1,318,702  92 


$788,833  43 

3,549,659  06 

97,161  83 

5,500  00 

111,200  00 

62,550  00 

57,853  00 

.  $4,672,757  32 


1,718,702  92 


Total  liabilities  and  surplus, $6,391,460  24 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Premlmns. 

$646,909,491  00  $6,817,072  98 

.  515,366,423  00  5,318,191  97 


$1,162,275,914  00  $12,135,264  95 
.  460,072,132  00      4,911,666  96 


$702,203,782  00    $7,223,597  99 
.    58,890,599  00         590,323  50 


$643,313,183  00    $6,633,274  49 


Perpetual  risks  in  force  (not  included  above),   .    $5,068,085  00       $107,957  89 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


.  $15,566,455  00       $269,709  12 
.  616,574,122  00         696,721   10 


$632,140,577  00 
.  616,798,349  00 

.  $15,342,228  00 
860,378  00 


$966,430  22 
673,448  74 

$292,981  48 
13,705  61 


$14,481,850  00       $279,275  87 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  Stated  Branch, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year. 


$87,119,391  00 

.  52,710,090  00 

.     1,803,341  72 

331,023  13 
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Railroad  Stocks, 
150  shares  Chic,  Mil.  &  St.  Paul,  preferred, 
650      "      New  York,  New  Haven  A  Hartford, 

MtBcdlaneotu  Stocks, 
3  shares  General  Adjustment  Bureau,  N.  Y., 
1       "      Southern  Adjustment  Bureau,    . 
10      "      Underwriters'  Sal.  Assoc..  N.  Y,, 
10      "      Underwriters'  Sal.  Co.,  Chicago, 

Oovemment  Bonds. 
United  SUtes  48,  1925,      . 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds. 
aeveland,  O.,  4s,  1921,      . 
Georgia  4^,  1915,     . 
New  York,  N.  Y.,  3*8,  1922,       . 
New  York,  N.  Y.,  3ts,  1927,       . 
New  York,  N.  Y.,  Sjs,  1952,       . 
New  York,  N.  Y.,  6s,  1910, 
New  York,  N.  Y.,  3K  1915,       . 
New  York,  N.  Y.,  4s,  1955. 
Richmond,  Va.,  ^,  1943,  . 

Railroad  Bonds, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Bait.  &  Ohio  (S.  W.  DivJ  1st  mort.  3is,  1925, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  4s,  1941,    . 
Buffalo  Co.  Ist  cons,  mortgage  58,  1931, 
Central  of  N.  J.  general  mortgage  5s,  1987, 
Central  Pacific  1st  ref.  mortgage  4s,  1949,   . 


Book  Value. 

$26,268  75 

98,728  84 

147  00 

50  00 

.   990  00 

989  98 

121,872  80 
1,739  12 

101,250  00 
10,475  00 
96,971  00 
96,726  00 
96,348  70 

100,628  00 
28,116  20 

150,750  00 
50,625  00 


46,339 
12,896 
97,265 
28,101 
53,197 
98,245 


30 
80 
00 
50 
91 
00 


Rate.  Market  Value. 

172  $25,800  00 

158  86,900  00 

100  150  00 

100  50  00 
125  1,250  00 

75  750  00 

115  126,500  00 

102  10,200  00 

101  101,000  00 
105  10,500  00 

95  95,000  00 

94  94,000  00 
90  90,000  00 

lor  101,000  00 

98  27,440  00 

100  150,000  00 

101  50,500  00 

95  47,500  00 
90  12,600  00 
93  93,000  00 

108  27,000  00 

125  62,500  00 

97  97,000  00 
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Central  Pacific  mortgage  3^  1929,     . 
Chesa.  &  Ohio  Ist  cons,  mortgage  5s,  1939, 
Chic,  Burl.  &  Quincy  (lU.  Div.)  3H  1»49,- 
Chic  ,  Lake  Sh.  &  East.  Ist  mort.  4^8,  1969, 
Chic,  Mil.  &  St.  Paul  1st  mortgage  ds,  1914, 
C,  M.  A  St.  P.  (C.  A  P.  W.  Div.)  1st  mort.  5e,  1921 
Chicago  &  Northwestern  debenture  5s,  1929, 
Chicago  &  Northwestern  cons.  mort.  7s,  1915, 
Chic,  Rock  Is.  &  Pac.  1st  mortgage  6fl,  1917, 
Chic,  Rock  Is.  &  Pac  gen.  mort.  48,  1988, 
Chic,  Rock  Ii*.  &  Pac.  Ist  ref.  mort,  48,  1934, 
Chic,  St.  Loub  A  N.  Or.  cons.  mort.  58,  1951, 
C,  C,  C.  &  St.  L.  (S.  A  C.  Div.)  1st  mort.  4a,  1940 
C,  C,  C.  A  St.  L.  general  mortgage  4s,  1993, 
Conn.  Rv.  &,  Lt.  Co.  Ist  ref.  mort.  4^s,  1951, 
Denver  3b  Rio  Grande  1st  cons.  mort.  4^,  1936, 
Denver  A  Rio  Grande  1st  cons.  mort.  4s,  1936, 
Dea  Moines  A  Ft.  Dodge  1st  mort.  4s,  1935, 
Detroit  United  R}rs.  Ist  cons.  mort.  4fs,  1932, 
Erie  1st  consolidated  mortgage  7s,  1920, 
Gt.  Nor.-Nor.  Pac.  (C,  B.  4  Q.  col.)  4s,  1921, 
Illinois  Cent,  (purchased  lines)  Ist  mort.  3^8, 1952 
Iowa,  Minn.  A  Northw.  1st  mort.  3^,  1935, 
Kentucky-  Central  1st  mortgage  4s,  1987,     . 
Lake  Erie  A  Western  1st  moitgage  58,  1937, 
I^ke  Shore  A  Michigan  Southern  4s,  1928, 
I^high  Valley  of  N.  Y.  1st  mortgage  4is,  1940, 
Lehigh  Valley  Term.  1st  mortgage  58,  1941, 
Long  Island  debenture  59,  19^, 
Lon^  Island  refuncUng  mortgage  4s,  1949,   . 
Louisville  A  Nashville  unified  mort.  4s,  1940, 
L.  A  N.  (N.  O.  A  M.  Div.)  Ist  mort.  6s,  1930, 
L.  A  N.  (At.,  Knox.  A  Cum.  Div. )  4g,  1955, 
Metro.  St.,  N.  Y.,  gen.  mort.  ana  col.  5s,  1997, 
Metropolitan  St..  NT  Y.,  ref.  mort.  4s,  2002, 
Michigan  Central  debenture  4s,  1929, 
Mil.,  Lake  Sh.  A  W.  oons.  Ist  mort.  6a,  1921, 
Minneapolis  St.  1st  cons.  mort.  5s,  1919. 
Minneapolis.  St.  Paul  A  Sault  Ste  Marie  4s,  1938 
Miasiardppi  Ontral  1st  mortgage  5s,  1949,    . 
Missouri  Pacific  46,  1945,  .  . 

New  Orleans  Terminal  Ist  mortgage  4s,  1953, 
N.  Y.  Cent.  A  Hudson  Riv.  deb.  4s,  1934,   . 
N.  Y.  Cent.  &  H.  R.  (Lake  Shore  col.)  3^,  1998 
Norfolk  A  Western  6«,  1934, 
Norfolk  A  Western  gen.  mortgage  6s,  1931, 
Nor.  A  West.  1st  lien  and  gen.  mort.  4s,  1944, 
Nor.  Pacific  (prior  lien  and  L.  G.)  4s,  1997, 
Oregon  Short  Line  ref.  mortgage  46,  1929,  . 
Pennsylvania  Co.  trust  certificates  3^,  1944, 
Pennsyl'^^'S^a  convertible  3^,  1915,    . 
St.  Louis  Transit  Co.,  5s,  1924, 
S.  L.,  I.  Mo.  A  So.  uni.  and  ref.  mort.  4s,  1929, 
St.  L.,  I.  Mo.  A  So.  gen.  oons.  mort.  5fi,  1931, 
St.  L.  Term.  Chippies  Sta.  A  Prop.  Co.  4^,  1917, 
St.  Paul  City,  Minn.,  cons.  mort.  5s,  1937,  . 
St.  P.,  Minn.  A  Man.  cons.  mort.  fis,  1933,  . 
Southern  1st  cons,  mortgage  5e,  1994, 
Toledo,  Walhonding  VaUey  A  Ohio  4^8,  1931-33 
Union  Pacific  Ist  mortgage  4s,  1947,  . 
United  of  N.  J.,  R.R.  A  Canal  Co.  48,  1944, 
Wabaah  1st  lien  4s,  1954, 
Western  Pennsylvania  con.  mortgage  4s,  1928, 
West  Shore  1st  mortgage  4s,  2361, 
West  Virginia  A  Pitts.  1st  mortgage  48,  1990, 

MiacManeaus  Bonds. 
N.  Y.  G.  A  E.  L.,  H.  A  P.  Co.  Ist  mort.  5s,  1948, 
Western  Union  Telegraph  Co.  4^8,  1950,      . 


Book  Vslue. 
$44,555  70 

56,750 

46,041 

31,950 

74,640 

52,008 

67,454 

52,520  89 

63,387  60 

48,755 

48,181 

59,314 

44,611 

48,937 

49,918 

51,111 

50,313 

97,597 

94,289 

74,440  80 

94,601  23 

47,726 

44,375 

20,057 

14,441 

47,892 

49,000 

50,910  82 

52,433  61 
100,665 

25,360 

61,041 

46,937 

23,642 

31,605  01 

46,562  50 

26,906 

60,337 

99,466 

47,500 

44,150 

48,138 
198,791 

44,436 

61,170 

62,573 

23,281 
100,964  50 

95,051  83 

90,708 

48,882 

24,279 

44,066 

65,708 

70,266  00 

25,195  79 

32,087  00 
113,243 

92,668 

86,641 

12,960 

47,162 

50,022 

50,151 

24,745 


00 
30 
00 
09 
60 
71 


00 
70 
50 
50 
50 
75 
80 
20 
55 
72 


00 
00 
66 
37 
30 
00 


60 
44 
60 
50 
50 


57 
21 
17 
00 
00 
78 
53 
22 
62 
00 
25 


80 
58 
50 
67 
10 


90 
80 
39 
50 
50 
38 
50 
00 


35,373  10 
51,043  30 

$5,090,730  44 


Rate.  Market  Vslne. 

89  $44,500  00 
114  57,000  00 

90  45,000  00 
107  32,100  00 
104  78,000  00 
109  54,500  00 

109  74,120  00 
114  57,000  00 
112  67,200  00 

99  49,500  00 

91  45,500  00 
117  68,500  00 

95  47,500  00 

97  48,500  00 

103  51,500  00 

104  52,000  00 

95  47,500  00 
90  90,000  00 
82  82,000  00 

122  73,200  00 

97  97,000  00 

89  44,500  00 

92  46,000  00 
97  19,400  00 

114  14,820  00 

96  48,000  00 
107  53,500  00 

116  57,500  00 

107  53,500  00 
99  99,000  00 

100  25,000  00 

125  62,500  00 

94  47,000  00 

80  20,000  00 
52  26,000  00 

93  46,500  00 

117  29,250  00 

105  52,500  00 
99  99,000  00 
96  48,000  00 
82  41,000  00 
85  42,500  00 

96  192,000  00 

81  40,500  00 

126  63,000  00 
125  62,500  00 

93  23,260  00 

103  103,000  00 

95  95,000  00 

90  90,000  00 

97  48,600  00 

85  21,260  00 

86  43,000  00 

110  65,000  00 

100  70,000  00 

108  27,000  00 
128  32,000  00 
112  112,000  00 

104  92,560  00 
102  102,000  00 
104  12,480  00 

86  43,000  00 

101  50,500  00 

102  51,000  00 
95  23,750  00 

103  35,020  00 
97  48,600  00 

$5,075,040  00 
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UNITED  STATES  BRANCH  OF  THE  FIRST  RUSSIAN  INSURANCE 

COMPANY,  ST.  PETERSBURG. 

Dbpost  Cafttai,,  1200,000. 
PAUL  E.  RASOR,  United  SUUet  Managtr. 

Ojffke,  52  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $642,107  98 

Gross  interest  on  bonds,  $30,960;  bank  deposits,  $2,276.62,       .  33,236  62 

Total  income, $675,344  60 

Ledger  assets,  Dec,  31,  1908, 881,758  47 

Total, $1,557,103  07 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $301,124  97 

Remitted  to  home  office, 180,000  00 

Commissions  or  brokerage,      .......  183,779  71 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  500  00 

Postage,  telegrams,  telephone  and  express,                          .  34  19 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  .         .  2,475  29 

State  taxes  on  premiums,                                                      .  12,105  55 

Insurance  department  licenses  and  fees,   .....  2,075  75 

Total  disbursements, $682,095  46 

Balance, $875,007  61 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $792,904  73 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  61,792  06 

Agents'  balances,  .........  20,310  82 

Total  ledger  assets,           .......  $875,007  61 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      .         .         .                  .                  .  5,160  00 

Gross  assets, $880,167  61 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $61,792  06 

Book  value  of  bonds  over  market  value,  .         .               3,904  73  65,696  79 

Admitted  assets, $814,470  82 

Liabilities. 

Unpaid  losses, $47,762  00 

Unearned  premiums  on  outstanding  risks,         ....  428,568  63 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .         .  16,052  70 

Total, $492,383  33 
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Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
122,087  49 


$322,087  49 


Total  liabilities  and  surplus, $814,470  82 


Risks  and  Premiums. 

RUks. 

Fire  risks  in  force  Dec.  31,  1908,      .         .         .    $63,051,598  00 
Fire  risks  written  during  the  year,  .         .         .      81,675,807  00 


PremiuinB. 

$662,287  75 
806,159  44 


Total,    . 
Expired  and  terminated. 


.  $144,727,405  00  $1,468,447  19 
64,451,825  00       661,470  34 


In  force  at  end  of  year, $80,275,580  00     $806,976  85 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


.  $1,754,112  89 
638,618  61 
304,299  97 


Schedule  A.    Bonds  owned  bt  the  Company. 

OovemmerU  Bonds,  Book  Value.  lUte. 

United  States  49,  1925 $121,000  00  115 

Municipal  Bonds, 
New  York,  N.  Y.,  4a,  1955-56,  ....       671,904  73  100 

$792,904  73 


Market  Value. 
$115,000  00 

674,000  00 
$789,000  00 


UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN  FIRE 
INSURANCE  COMPANY,  HAMBURG,  GERMANY. 

Deposit  Capital,  $200,000. 
F.  O.  AFFELD.  United  StaUa  Manager. 

Office,  19  Liberty  Street,  New  York,  N.  F. 

Income. 
Net  fire  premiums,         .         .         ...  .         .  $1,331,328  18 


Gross  interest  on  collaterals,  $79.44;   bonds,  S74, 149.80;   bank 

deposits,  $699.43;  all  other,  $1,437.53, 
Gross  profit  on  sale  of  bonds. 
Gross  increase  in  book  value  of  bonds. 
Received  from  home  office. 
Borrowed  money,  ..... 
Agents'  balances  previously  charged  off,  . 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1908,  . 

Total,    ....... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 
Commissions  or  brokerage,      .... 
Agency  exp>enses,  ...... 


76,366  20 
350  00 
77,305  42 
55,204  78 
47,812  50 
278  22 

$1,588,645  30 
1,881,244  50 

$3,469,889  80 


$871,153  22 

24,206  34 

66,364  00 

203,676  68 

3,272  45 
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Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Xt^ni/S,  •••«..... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  bonds. 

Southern  Adjastment  Bureau  stock. 

Borrowed  money  repaid,         ..... 

Interest  on  borrowed  money,  ..... 

Agents'  balances  charged  off,  ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 


Loans  secured  by  collateral  (schedule  A), 

Book  value  of  bonds  (schedule  B),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .         . 
Market  value  of  bonds  over  book  value,   . 

Gross  assets,  ...... 


S98,303  17 

71.028  68 
18,321  47 
14,138  29 
14,950  61 

851  00 
1,067  97 
5,174  21 

22.029  42 
16,189  26 

2,488  41 

23,870  09 

5,354  04 

12,473  12 

4,704  00 

100  00 

47,812  50 

258  04 

842  92 

$1,528,629  89 

$1,941,259  91 


$60,000  00 

1,662,198  22 

40,598  48 

5,000  00 

173,463  21 

.  $1,941,259  91 


24,079  38 
33,561  78 


.  $1,998,901  07 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $40,598  48 

(Collateral  loans  not  in  control  of  trustees,  60,(XX)  (X) 

Agents'  balances  over  three  months  due,  1,331  85 

Special  deposits,  $43,160;  liabilities  in  offset,  $43,160. 


101,930  33 


Admitted  assets, $1,896,970  74 


Liabilities. 

Unpaid  losses,  including  $31,320  resisted,  $119,170;    less  rein- 
surance, $21,515,         ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
(Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


$97,655  00 

1,203,774  58 

2,500  00 

3,604  31 

27,500  00 


Total, 


.  $1,335,033  89 
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$200,000  00 
361,936  85 


S561,936  85 


Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

RUka.  Pramiamfl. 

Fire  risks  in  force  Dec.  31,  1908,  .  $234,255,966  00  $2,778,069  69 


.  $1,896,970  74 


Fire  risks  written  during  the  year, 

ToUl,    .... 
Fbcpired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


159,042,178  00    1,999,003  12 


.  $393,298,144  00  $4,777,072  81 
.     156,137,399  00    1,937,002  89 


$237,160,745  00  $2,840,069  92 
46,110,387  00       409,575  37 


$191,050,358  00  $2,430,494  55 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$37,079,655  26 

.  24,531,317  22 

826,698  22 


1921, 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 

$7,980 
5,992 
11,000 
4,900 
4,075 
4,725 
8,347 
2,175 
1,135 
1,082 
1,037 
2,000  00 
2,240  00 
1,072 
953 
2,220 
1,110  00 
3,045  00 
850 
975 
2,400 


Reading  Co.  Gl.  4s,  1997, 

Atch.,  Top.  &  Santo  F6  Ry.  4m,  1995, 

New  York  City  Corp.  Stock  4a,  1956, 

Buff.  A  Susq.  Iron  Co.  Ist  58,  1932,    . 

Buffalo  &  Susa.  R.R.  Ist  ref.  4s,  1951, 

Oregon  Short  line  R.R.  48,  refunding,  1929, 

Baltimore  &  Oiiio  R.R.  prior  lien  3^8,  1925, 

Central  of  Ga.  R^.  cons.  56,  1945, 

Chesapeake  &  Ohio  Ry.  cons.  Ist  58,  1939, 

Chic,  Mil.  &  St.  P.  Ry.  (Ch.,  Pao.  West.  Div)  1st  5s, 

Denver  A  Rio  Grande  Rd.  1st  cons.  4^,  1936, 

LouisviUe  &  Nashville  Rd.  4s,  1940,    . 

Milwaukee,  LAke  Shore  &  Western  Ry,  5s,  1929, 

Missouri,  Kansas  &  E^astem  Ry.  Ist  5s,  1942, 

New  York  Central  &  Hudson  River  R.R.  4s,  1934, 

Pacific  R.R  of  Mo.  2d  56,  1938, 

Southern  Ry.  Ist  cons.  Ss,  1994, 

Union  Pac.  R.R,  1st  4b,  1947,    .... 

St.  Louis  Transit  58,  1924,  .... 

Terminal  R.R.  Assoc,  of  St.  Louis  4s,  1953, 

United  Rys.  Co.  of  St.  Louis  1st  48,  1934,    . 


Loaned 
Thereon. 

00 

50 

00 

00  [       $40,000  00 

00 

00 

50 

00 

00 

50 

50 


50 
75 
00 


00 
00 
00 


20,000  00 


$69,316  25  $60,000  00 


Schbdule  B.    Bonds  owned 

Government  Bonds, 
District  of  Columbia  3.658,  1924, 

State  and  Municipal  Bonds. 
(^larieston,  S.  C,  4s,  1938, 
Georgia  4^8,  1915,     . 
New  York,  N.  Y.,  3is,  1940,       . 
New  York,  N.  Y.,  sJs,  1951-55, 
New  York,  N.  Y.,  4j8,  1957,       . 
Prt»idence,  R.  I.,  4s,  1923, 
Richmond,  Va.,  59,  1922,  . 
Richmond,  Va.,  48,  1924-26,       . 

Railroad  Bonds, 
Atrh.,  Topeka  A  Santa  F^  general  4h,  1995, 
Baltimore  A  Otdo  prior  lien  3^,  1925, 


BY  THE  Company. 

Book  Value.  Rate. 

$115,500  00  107 

5,031  25  100 

10,400  00  105 

27,300  00  91 

161,000  00  90 

53,500  00  111 

25,250  00  101 

16,121  00  110 

16,136  67  101 

50,000  00  100 

46,940  00  93 


Market  Value. 
$112,350  00 

5,000  00 
10,500  00 
27,300  00 
162,000  00 
55,500  00 
25,250  00 
16,500  00 
16,160  00 

50,000  00 
46,500  00 
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Beech  Creek  1st  mortgage  4s,  1036,     . 
BiifTalo  &  Susquehanna  1st  mortgage  4k,  1951, 
Central  of  Georgia  1st  mortgage  5s,  1945,    . 
Central  Pacific  Ist  refund,  mort.  4s,  1949, 
Chesapeake  &  O.  cons.  Ist  mortgage  56,  1939, 
Chicago  &  Alton  1st  lien  3^8,  1950,     . 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,    . 
C,  M.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  mort.  Se,  1921 
Chicago,  Milwaukee  &  St.  Paul  Term.  5s,  1914, 
Cin.,  Ind.,  St.  L.  &  C.  1st  mortgage  4s,  1936, 
Denver  &  Rio  Grande  cons.  Ist  mort.  4s,  1936, 
East  Tenn.,  Vii^nia  &  Ga.  consol.  mort.  56, 1956 
Erie  prior  lien  4s,  1996,      .... 
Ilockmg  Valley  cons.  1st  mortgage  4^8,  1999, 
Illinois  Central  1st  mortgage  3^s,  1951, 
Lake  Erie  &.  Western  Ist  mortgage  5s,  1937, 
Long  Island  cons.  Ist  mortgage  5m,  1031,     . 
I^iiisiana  &  Arkansas  Ist  mortgage  5r,  1927, 
Ix>uiKvilIe  &  Nashville  1st  mortgage  5s,  1937, 
Mis.souri,  Kansas  &  Texas  1st  mort.  4s,  1990, 
Missouri  Pacific  Ry.  5s,  1017, 
N.  Y.,  Ch.  (fe  St.  L.  1st  mortgage  4.s,  1037,  . 
Norfolk  &  Western  consol.  1st  mort.  4.s,  1096, 
Nor.  Pac.  prior  lien  and  land  grant  4s,  1997, 
Oregon  Ry.  &  Nav.  Co.  cons.  mort.  4s,  1946, 
Oregon  Short  Line  cons.  1st  mort.  5s,  1946, 
Pennsylvania  Co.  1st  mortgage  4^8,  1921,    . 
Pennsylvania  cons,  mortgage  4s,  1943, 
Pennsylvania  cons,  mortgage  5s,  1919, 
Pitts.,  C,  Ch.  &  St.  L.  cons,  mortgage  4^8,  1940, 
R.  Co.  &  The  P.  <fe  R.  C.  &  I.  Co.  gen.  mort.  4s,  1997 
St.  Louis  &  San  Fran.  gen.  mortgage  58,  1031, 
St.  Paul,  Minn.  &  M.  coils.  1st  mort.  4^8,  1033, 
Scioto  Val.  &  N.  Eng.  1st  mortgage  4s,  lOSO, 
Union  Pacific  1st  mortgage  4s,  1047,  . 
Wabash  1st  mortgage  5s,  1030, 


Book  Value. 
$10,535  00 
70,400  00 
34,060  00 
48,500  00 
34,143  75 
22,500  00 
0,461  00 
32,283  00 
20,800  00 
34,447  00 
44,327  00 
31,265  00 
44,500  00 
62,100  00 
46,000  00 
32,370  00 
33,000  00 
10,400  00 
30,300  00 
46,473  00 
10,000  00 
27,142  00 
20,400  00 
26,512  00 
24,106  60 
22,800  00 
31,200  00 
16,225  00 
10,000  00 
32,700  00 
48,843  75 
15,530  00 
30,182  30 
21,750  00 
30,150  00 
62,704  00 

$1,662,108  22 


lUto.  Market  Value. 

1(K)  $20,000  00 

82  65,600  00 

116  34,800  00 

07  48,500  00 

114  34,200  00 

75  22,500  00 

101  10,100  00 

100  32,700  00 
104  20,800  00 

98  34,300  00 

95  47,500  00 

113  33,900  00 
87  43,500  00 

103  61,500  00 

92  46,000  00 

114  34,200  00 

112  33,600  00 

07  19,400  00 
116  34,500  00 

00  49,500  00 

101  10,100  00 
100  30,000  00 

08  29,400  00 

103  30,900  00 
08  24,500  00 

113  22,600  00 

104  31,200  00 
103  15,450  00 
110  11,000  00 
107  32,100  00 
100  50,000  00 
109  10,350  00 
107  32,100  00 

06  28,800  00 

102  30,600  00 
113  56,500  00 

$1,695,760  00 


UNITED  STATES  BRANCH  OF  THE  JAKOR  INSURANCE  COMPANY, 

MOSCOW,  RUSSIA. 

DspOAiT  Capital,  $200,000. 
MUTZENBECHER  &  BALLARD,  United  StaUs  Managers. 

OfficCj  1  Liberty  Street^  New  York,  N,  F. 

Income. 

Net  fire  premiums,  ........  $1,316,540  26 

Gross  interest  on  bonds,  $15,943.30;  bank  deposits,  $3,719.02,  .  19,662  32 

Gro.ss  profit  on  sale  of  bonds,  ......  3,250  00 


Total  income,  .         .         .         .         . 

Ledfi;er  assets,  Dec.  31,  1908,  .         .         .         . 

xOxai,     ....... 

DlSBT^RSEMENTS 

N(;t  amount  paid  policy  holders  for  fire  losses, 

(Commissions  or  brokerage. 

Advertising,  ..... 

State  taxes  on  premiums, 

Insurance  department  li(^enses  and  fees,   . 


$1,339,4.52  ,38 
601,330  6:3 

$1,940,783  21 


$270,498  69 

347,083  42 

153  90 

122  a3 

1,223  27 


JAKOR   INSURANCE   CO. 


515 


Other  licenses,  fees  and  taxes,  .... 

AH  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ....... 

Cash  in  hands  of  trustees,        ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  $12,008.74;  other  assets,  $2,497.75, 
.Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ....... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .... 

Adjnitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  $219,304.50;  less  reinsurance,  $69,060.39, 

Unearned  premiums  on  outstanding  risks. 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


$16  75 
678  75 


$019,776  81 
$1,321,006  40 


$1,159,363  20 

76,617  92 

82,080  28 

2,945  00 

$1,321,006  40 


Total,    .... 
ne|)osit  capital, 
Sur[)lus  over  all  liabilities, 
Sur|jlus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Kxpired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$200,000  00 
227,507  72 


14,50()  49 
6,646  80 

$1,342,159  69 


76,617  92 
$1,265,541  77 


$150,244  11 

686,742  10 

1,047  84 

$838,034  05 


427,507  72 


.  $1,265,541  77 
and  Premiums. 

Risks.  Premiums. 

.  $12,016,087  00  $139,743  54 
.  189,572,408  00  2,110,912  08 


.  $201,588,495  00  $2,250,655  62 
57,830,510  00   541,039  92 


.  $143,757,985  00  $1,709,615  70 
40,025,624  00   485,654  66 


.  $103,732,361  00  $1,223,961  04 


Mi8CELL.\NEOUS. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$1,387,210  12 

274.741  76 

420.742  80 
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Schedule  A.  Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds 
BuflFalo,  N.  Y.,  4s,  1959,    . 
Chicago,  111.,  4s,  1914-16, 
Hudson  County,  N.  J.,  4^,  1939, 
Jersey  City,  N.  J.,  4s,  1935, 
New  York,  N.  Y.,  3*8,  1914,       . 
New  York,  N.  Y.,  4^8,  1967,       . 
New  York  4s,  1958, 
Omaha,  Neb.,  4^,  1924,    . 
Omaha,  Neb.,  4{s,  1934,    . 
Paterson,  N.  J.,  4s,  1934,  . 
Portland,  Ore.,  4s,  1934,    . 
St.  Louis,  Mo.,  4s,  1929,    . 
Toledo,  O.,  4is,  1933, 
Toledo,  O.,  448,  1938, 
Trenton,  N.  J.,  4s,  1939,    . 
Westchester  County,  N.  Y.,  48,  1939, 


Book  Value. 

Rate. 

Market  Yalae. 

$61,760  00 

103 

$61,500  00 

75,000  00 

100 

75,000  00 

81,468  75 

109 

81,750  00 

50,805  00 

102 

51,000  00 

97,750  00 

98 

98,000  00 

.  436,000  00 

111 

444,000  00 

66,312  50 

112 

66,000  00 

15,896  55 

105 

16,750  00 

10,847  90 

108 

10,800  00 

25,375  00 

100 

25,000  00 

50,250  00 

100 

50,000  00 

25,500  00 

101 

26,250  00 

54,275  00 

107 

53,500  00 

64,780  00 

108 

54,000  00 

43,752  50 

102 

43,860  00 

30,600  00 

102 

30,600  00 

$1,159,363  20 

$1,166,010  00 

UNITED  STATES  BRANCH  OF  THE  LAW    UNION  AND  ROCK 
INSURANCE  COMPANY  LIMITED,  LONDON,  ENGLAND.* 

DsposiT  Capital,  1200,000. 
A.  F.  SHAW,  United  States  Manager. 

Office,  159  La  Salle  Street,  Chicago,  lU. 

Income. 
Net  fire  premiums,  ........      $402,103  75 


Gross  interest  on  stocks  and  bonds,  $23,931;  all  other,  $233.91, 
Agents'  balances  previously  charged  off,  .... 
From  all  other  sources,  ....... 


Total  income. 
Ledger  assets,  Dec.  31,1908, 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
lOxpenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 
Commissions  or  brokerage,      ..... 
Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariflF  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,  ..... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  maturity  of  bonds,      .... 


24,164  91 
316  21 
65  75 

.      $426,650  62 
750,472  86 

.  $1,177,123  48 


$153,756  06 

4,922  85 

85,579  16 

86,918  54 

15,140  81 

34,320  93 

5,651  18 

6,575  77 

4,637  78 

834  29 

1,752  25 

3,707  45 

3,081  85 

539  .58 

5,947  61 

3,674  87 

325  00 


*  Name  changed  Oct.  27, 1909  from  Law  Union  and  Crown  Insurance  Ck>nipany. 
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Non-Ledger  AssETa. 


Agents'  balances  chaiiged  off,  .... 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
.\gents'  balances,  ...... 

Due  from  other  companies,     .... 

Total  ledger  assets,  .... 

Interest  accrued  on  bonds, 

Gross  assets,  ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Agents*  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market  value. 

Admitted  assets,     ... 

Liabilities. 

Unpaid  losses,    including  $6,230.21   resisted,   $43,252.55;    less 

reinsurance,  $8,782.31,         .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance. 

Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$26  42 
1,705  86 


$419,098  26 
$758,025  22 


$668,349  50 

34  24 

18,847  78 

70,596  92 

196  78 

$758,025  22 


4,537  8S 
$762,563  10 


$18,882  02 

1,825  93 

57,299  50 


$200,000  00 
78,271  31 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


RUka. 

$78,895,189  00 
69,318,070  00 


78,007  45 
$684,5.55  65 


$34,470  24 
364,121  71 

641  25 
6,512  50 

538  64 

$406,284  34 


278,271  31 
$684,555  65 


Premfnms. 

$787,639  43 
647,912  30 


.  $148,213,259  00  $1,435,551  73 
59,521,719  00       624,042  24 


.    $88,691,540  00     $811,509  49 
.      17,163,033  00       138,107  83 


$71,528,507  00     $673,401  66 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


.  $4,389,072  43 

.    3,962,743  24 

155,399  42 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocks, 
300  shares  Allegheny  &  Western, 
535      **      Atchison,  Topeka  &  Santa  F6,  pref., 
500       "       Chicago  &  Great  Western, 
25      "       Pittsburgh,  Ft.  Wayne  &  Chicago, 
125      "      Rensselaer  &  Saratoga, 

Stale  and  Municipal  Bonds. 
Georna  4|8,  1915,     . 
New  York,  N.  Y.,  3*8,  1941, 
New  York,  N.  Y.,  3^8,  1952, 
New  York,  N.  Y.,  4s,  1956, 
New  York,  N.  Y.,  4*s,  1957, 
New  York,  N.  Y.,  4i8,  1967, 
Portland,  Ore.,  58,  1923,    . 
Richmond,  Va.,  4s,  1926, 

Railroad  Bonds 
Atchison,  Top>eka  &  Santa  F6  46,  1955, 
Illinois  Central  48,  1953,    . 
Pittsburgh,  Cincinnati,  Chicago  A.  St.  L.  4^8, 1940, 

Miscellaneous  Bonds. 
Standard  Gas  Light  Co.  5s,  1930, 


Book  Value. 

Rate. 

Market  Value. 

944,468  75 

54,325  00 

45,000  00 

4,350  00 

24,960  00 

146 
105 
70 
176 
199 

$43,800  CO 

56,175  00 

35,000  00 

4,400  00 

24,875  00 

5,490  00 
4,887  60 
217,000  00 
11,041  25 
42,940  30 
21,702  20 
60,842  00 
63,967  60 

105 
91 
90 
100 
111 
111 
109 
101 

5,250  00 
4,650  00 
180,000  00 
11,000  00 
44,400  00 
22,200  00 
54,500  00 
50,500  00 

5,000  00 
10,150  00 
39,025  00 

123 
100 
107 

6,150  00 
10,000  00 
37,450  00 

23,200  00 

104 

20,800  00 

$668,349  50 

$611,050  00 

UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON  AND 
GLOBE  INSURANCE  COMPANY,   LIVERPOOL,   ENGLAND. 

Deposit  Capital,  1200,000. 
HENRY  W.  EATON,  United  Slates  Manager. 

Office,  45  William  Street^  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $7,839,471  35 


Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  $157,288.40;  stocks  and  bonds, 
$191,921.94;  bank  deposits,  $28,117.76;  all  other,  $141; 
gross  rents,  including  $39,570  for  company's  own  occupancy, 
$162,494.30, 

Gross  profit  on  sale  of  ledger  assets,  ..... 

Gross  increase  in  book  value  of  bonds,      ..... 

Premiums  on  life  policies,        ....... 


1,859  66 


539,963  40 

221,989  58 

431  99 

424  91 


Total  income, 

Ledger  a.ssets,  Dec.  31,  1908,  .... 

xOLai,     .....•• 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adju.stment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 
Remitted  to  home  oflfice,         .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $39,570  for  company's  own  occupancy. 
Advertising,  printing  and  stationery. 


.  $8,604,140  89 
.  13,118,421  30 

$21,722,562  19 


$3,689,244  45 

83,680  35 

6,706  17 

1,452,145  67 

1,465,021  (M 

184,154  73 

318,385  a5 

51,887  17 

70,129  49 
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Postage,  telegrams,  telephone  and  express, 

liOgal  expenses,      ....... 

Furniture  and  fixtures,  ......' 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

(iTOss  decrease  in  book  value  of  ledger  assets,    . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

liook  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,         ....... 

De|K>sits  in  trust  companies  and  banks  not  on  interest, 
Depasits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


$35,843  97 

2,591  34 

2,849  59 

11,971  38 

97,314  69 

6,134  48 

27,292  48 

58,567  12 

36,563  91 

118,110  86 

14,960  02 

74,686  86 

14,601  65 

43,179  67 

.  $7,866,022  74 

$13,856,539  45 


$1,533,413  30 
3,549,950  00 
5,349,920  64 
2,107  37 
280,170  18 
1,342,206  86 
1,798,771  10 


Total  ledger  assets,  ...... 

Non-IjEdger  Assets. 

Interest  due  and  accrued  on:  — 
Mortgages,  $45,664.29;  bonds,  $46,496.25;  other  a.ssets,  $188.90, 
Rents  accrued  on  company's  property,  .  .  .  .  . 
Market  value  of  real  estate  over  book  value,  .... 
Premiums  due  on  perpetual  insurance,  ..... 
Loans  on  life  policies,     ........ 


$13,856,539  45 


Gross  assets. 


92,349  44 

10,000  00 

13,754  70 

156  63 

100  00 

$13,972,900  22 


Assets  not  admitted. 


Cash  not  in  control  of  trustees,  .  $158,805  54 

Real  estate  not  in  control  of  trustees,  .  224,101  88 

Agents'  balances  over  three  months  due,  .  82,019  82 

Book  value  of  stocks  and  bonds  over  market  value,      26,415  64 
Special  deposits  $73,800;  liabilities  in  offset,  $73,800. 


491,342  88 


Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  including  $72,706  resisted,  $1,169,278.76 

reinsurance,  $538,169.57,     .... 
Unearned  premiums  on  outstanding  risks, 
Rcclaimable  on  perpetual  file  policies. 
Reserve  for  life  policies, ..... 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 


$13,481,557  34 


less 


$631,109  19 

7,029,229  48 

204,137  21 

10,977  61 

23,598  25 

148,147  31 
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Due  for  return  premiums,  $75,649.58;  reinsurance,  $283,425.01,.      $359,074  59 
Reserve  for  contingencies,       .......         10,000  00 

Total, $8,425,273  64 

$200,000  00 
4,856,283  70 


Deposit  capital. 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


5,056,283  70 
$13,481,557  34 


Risks  and  Premiums. 

Risks.  Pramiams. 

Fire  risks  in  force  Dec.  31,  1908,      .  $1,625,589,967  00  $17,087,439  23 

Fire  risks  written  during  the  year,  .         .         1,316,142,927  00    13,563,372  48 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


$2,941,732,894  00  $30,650,811  71 
1,214,536,784  00    12,491,452  32 

$1,727,196,110  00  $18,159,359  39 
.  469,496,740  00      4,350,085  37 

$1,257,699,370  00  $13,809,274  02 


2,600 
1,000 

830 
1,900 
1,000 

700 


it 
It 


tt 
tt 


It 


Perpetual  risks  in  force  (not  included  above),   .    $7,477,178  00       $214,460  22 

MiSCELLANEO  US. 

Net  premiums  received  by  United  States  Branch,      .         .        $198,893,003  47 
Net  losses  paid  by  United  States  Branch.  .  .  119,461,623  72 

Fire  losses  incurred  during  the  3'ear,         .....    3,668,484  34 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 
800  shares  Baltimore  &  Ohio,  preferred,    . 

Chicago,  Mil.  &  St.  Paul,  preferred, 
Cleve.,  Cin.,  Chica.  &  St.  L.,  pref., 
Illinois  Central  (leased  lines),  . 
Norfolk  &  Western,  preferred, 
Southern,  preferred, 
Union  Pacific,  preferred, 

Government  Bonds, 
United  States  4s,  1925,      .... 

Statef  County  and  Municipal  Bonds. 
Bernalillo  Co.,  New  Mexico,  Ss,  1915, 
New  Mexico  68,  1923, 
New  York  38,  1912, 
New  York  48.  1958, 
New  York,  N.  Y.,  3 
New  York,  N.  Y.,  3 
New  York,  N.  Y.,  3 
New  York,  N.  Y.,  3 
Richmond,  Va.,  4b,  1938, 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  F^  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line  con.  mort.  48,  1952, 
Chicago,  Mil.  &  St.  P.  (C.  &  P.  West.  Div.)  5s,  1921 
Cleveland,  Col.,  Cin.  &  Ind.  con.  mort.  7s,  1914, 
Erie  consolidated  mortgage  78,  1920, 
Norfolk  &  Western  convertible  4s,  1932, 
Northern  Pacific  prior  lien  ^,  1997,    . 
Richmond  &  Petersburg  con.  mort.  4^8,  1940, 
Southern  Pacific  convertible  4s,  1929, 
Southern  Ist  con.  mort.  58,  1994, 
St.  Louis,  Iron  Mt.  &  So.  gen.  mort.  58,  1931, 
St.  Paul,  M.  <fe  M.  (Dak.  Ext.)  Ist  mort.  6s,  1910 
Union  Pacific  Ist  mort.  4s,  1947, 
Washington  Terminal  1st  mort.  3is,  1945,  . 


^s,  1922, 
[s,  1928, 
fs,  1940-^, 
(s,  1949, 


Book  Value. 

Rate. 

Market  Value. 

$71,695  83 

92 

$73,600  00 

414,075  55  . 

172 

447,200  00 

119,000  00 

107 

107,000  00 

87,653  36 

98 

81,340  00 

175,125  00 

89 

169,100  00 

46,145  41 

75 

75,000  00 

67,137  50 

104 

72,800  00 

449,993  45 

115 

467,475  00 

5,375  76 

104 

5,200  00 

5,554  48 

107 

5,350  00 

420,107  01 

100 

418,000  00 

327,918  37 

112 

336,000  00 

128,875  50 

95 

118,760  00 

78,225  49 

94 

72,380  00 

258,494  70 

91 

225,680  00 

583,703  82 

90 

495,000  00 

52,482  96 

101 

50,500  00 

103,006  57 

100 

100,000  00 

246,932  96 

96 

240,000  00 

99,886  02 

109 

111,180  00 

110,017  92 

110 

110,000  00 

207,423  01 

122 

225,700  00 

102,075  00 

102 

102,000  00 

104,115  35 

103 

103,000  00 

100,859  31 

104 

104,000  00 

304,412  50 

106 

318,000  00 

88,028  21 

112 

112,000  00 

166,269  50 

110 

165,000  00 

125,449  50 

101 

126,250  00 

104,830  60 

102 

102,000  00 

195,050  00 

92 

184,000  00 

$5,349,920  64 

$5,323,505  00 
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UNITED  STATES  BRANCH  OF  THE  LONDON  ASSURANCE 

CORPORATION,  LONDON. 

Deposit  Capital.  1400,000. 

IFIRE  DEPARTMENT.! 

CHAS.  L.  CASE,  United  States  Manager. 

Office,  S4  WiUiam  Street,  New  York,  N.  Y. 

(MARINE  DEPARTMENT.! 
PERCY  CHUBB  &  SON.  United  Slaiea  Managers. 

Office,  5  South  William  Street,  New  York,  N,  Y. 

Income. 

Net  fire  premiums,  $2,018,264.92;  marine,  $465,207.61,      .         .  $2,483,472  53 
Gross  interest  on  bonds,  $102,025.76;  bank  deposits,  $2,933.14; 

all  other,  $37.96, 104,996  86 

Received  from  home  office,     .......        118,075  81 

Agents'  balances  previously  charged  off,  .  11  25 


Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $779,274.93 

marine,  $220,077.42, 

Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  ofHce,         .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  oflScers  and  employees,     . 
Rents, ........ 

Advertising,  printing  and  stationery, 
Postage,  tel^rams,  telephone  and  express, 
L^al  expenses,     ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off, 

All  other  disbursements, 

Total  disbursements. 

Balance, 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  oflice,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


.  $2,706,556  45 
.    3,187,045  58 

.  $5,893,602  03 


$999,352  35 

29,675  13 

543,245  97 

537,839  44 

58,367  41 

120,755  41 

22,166  97 

19,440  21 

18,312  96 

548  98 

5,378  12 

6,478  13 

24,068  26 

18,803  08 

9,818  52 

40,295  31 

11,710  65 

7,680  48 

300  55 

8,874  80 

$2,483,112  73 

$3,410,489  30 


$2,837,590  71 
1,635  78 
9,914  50 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 


Total  ledger  assets, 


Interest  accrued  on  bonds, 
Due  from  other  companies, 

Gross  assets,  . 


Non-Ledger  Assets. 


ADMITTED. 


Assets  not 

Cash  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due. 

Book  value  of  bonds  over  market  value, 

Due  from  unauthorized  companies. 

Special  deposits  less  $43,267.17  liability  thereon, 


$143,309  27 
418,039  04 

$3,410,489  30 


34,963  74 
2,350  56 

$3,447,803  60 


$45,655  54 

31,757  22 

38,580  71 

43  75 

27,332  83 


143,370  05 


Admitted  assets, $3,304,433  55 


$400,000  00 
675,064  91 


Liabilities. 

Unpaid  losses,  including  $17,323  resisted,  $281,648.98;   less  re- 
insurance, $58,472,      ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $118.44;  reinsurance,  $44,691.16, 

Total,    .... 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 

Risks 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


AND  Premiums. 

Ritks. 

$311,767,385  00 
222,873,089  00 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year. 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  .         .         . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


$223,176  98 
1,887,890  90 
11,930  61 
18,590  55 
42,970  00 
44,809  60 

$2,229,368  64 


1,075,064  91 
$3,304,433  55 


Premiiims. 

$3,625,497  69 
2,609,864  06 


$534,640,474  00  $6,235,361  75 
197,356,244  00  2,438,680  30 


$337,284,230  00  $3,796,681  45 
29,770,119  00   343,918  61 


$307,514,111  00  $3,452,762  84 

$25,630,407  00  $350,740  66 
280,663,998  00   990,499  77 


$306,294,405  00  $1,341,240  43 
288,351,332  00  1,152,244  90 


$17,943,073  00  $188,9a5  53 
2,668,491  00    13,180  29 


$15,274,582  00  $175,815  24 
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Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year,         ..... 

Marine  and  inland  losses  incurred  during  the  year,     . 

Schedule  A.    Bonds  owned  by  the  Company. 

Govemmenl  Bonds. 
United  Ststea  2a,  1930,      .... 

State  and  Municipal  Bonds. 
Boston,  Mass.,  3^,  1920,  .... 
Brookl>Ti,  N.  Y.,  3s,  1912, 
Georgia  3^8,  1929-30,         .... 
New  York,  N.  Y.,  3s,  1911, 
New  York,  N.  Y.,  3Js,  1918,       . 
New  York,  N.  Y.,  3is,  1940-42, 
New  York,  N.  Y.,  3^,  1954,       . 
New  York,  N.  Y.,  48,  1965, 
Portland,  Ore.,  58,  1917,    . 
Richmond,  Va.,  48,  1924,  .... 

RaUroad  Bonds. 
At.,  Top.  A  Santa  F^  (E.  Okla.  Div.)  48,  1928, 
Atchison,  Topeka  &  Santa  F6,  gen.  mort.  48, 1995, 
Baltimore  &  Ohio  4s,  1948, 
Carthage,  Water.  &  Sacketts  Harbor  58,  1931, 
Central  of  N.  J.  58,  1987,  .... 
Chesapeake  &.  Ohio  58,  1939, 
Chicago  &  Erie  58,  1982,    .... 
Chicago,  Milwaukee  &  St.  Paul  5s,  1921,      . 
(Tliicago,  Milwaukee  &  St.  Paul  56,  1914,      . 
Chicago,  St.  Louis  &,  New  Orleans  58, 1951,  . 
Cleveland,  Gin.,  Chica.  &  St.  Louis  48,  1991, 
Colorado  db  Southern,  ref.  4^8,  1935,   . 
Erie  (Pennsylvania  col.)  4s,  1951, 

Erie  7s.  1920, 

Lake  Shore  6l  Michigan  Southern  4s,  1931, 

Lehigh  Valley  4^,  1940,    .... 

Long  Island  58,  1931,         .... 

I^uisville  &  Nash.  (N.  O.  &  M.  Div.)  Os,  1930, 

Mil.,  Lake  Sh.  &.  West.  (Mich.  Div.)  6s,  1924, 

Missouri,  Kansas  &  Texas  4^8,  1936, 

New  York  Central  &,  Hudson  4fl,  1934, 

New  York  Central  equipment  5s,  1919, 

No.  Pac.,  Gt.  No.  Jt.  (CJ.,  B.  &  Q.  col.)  4s,  1921, 

Oregon  Short  Line  4s,  1929, 

PitUburgh,  Cin.,  Chicago  &  St.  Louis  4^8,  1940, 

Reading  Co.,  A  Phila.  &  Read.  C.  &  I.  Co.  4s,  1997 

St.  Louis,  Southwestern,  4s,  1989, 

St.  Paul.  Minneapolis  &,  Manitoba  6s,  1933, 

Scioto  Valley  &  New  England  4s,  1989, 

Southern  Pacific  48,  1929, 

Southern  Pacific  4s,  1955, 

Miscellaneous  Bonds, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Union  Gas  Co.  58,  1927, 
New  Amsterdam  Gas  Co.  5s,  1948, 
New  York  Giw  &  Eleo.  Lt.,  Ht.  &  Pow.  Co.  4s,  1949, 
Providence  Securiti<»R  C^i.,  N.  H.,  Conn.,  4s,  1957, 
United  StaU's  Mort.  ic  Tr.  C^.,  N.  Y.,  4s,  1921,      . 


$43,426,744  53 

.  26,708,008  35 

809,679  15 

215,346  27 


Book  Yalne. 
$223,868  40 

100,000  00 

100,000  00 

10,450  00 

10,000  00 

50,290  00 

174,504  05 

270,037  50 

49,312  50 

54,097  50 

50,000  00 

44,250  00 
42,500  00 
64,832  50 
57,000  00 
25,000  00 
50,000  00 
50,000  00 
26,531  25 
26,281  26 
9,350  00 
45,000  00 
97,562  50 
47,575  00 
40,000  00 
53,701  80 
30,900  00 

117,853  75 
26,781  25 
29,231  25 
22,747  50 
46,750  OOr 

100,033  13 
96,488  75 
95,000  00 
25,625  00 
13,900  00 
47,312  50 
30,143  75 
21,300  00 
50,187  50 
71,156  25 


31,975 
50,841 
25,367 
48,452 
50,400 
35,000 


00 
25 
08 
50 
00 
00 


Rate. 
102 

98 

98 

99 

99 

96 

91 

90 

100 

106 

101 

97 
100 

99 
111 
125 
114 
114 
109 
104 
117 

94 

98 

86 
122 

95 
107 
112 
126 
121 

91 

96 
106 

97 

95 
107 
100 

93 
128 

96 
106 

95 

107 
101 
101 

84 

86 

100 


Market  Value. 
$211,650  00 

98,000  00 

98,000  00 

9,900  00 

9,900  00 

45,120  00 

141,960  00 

238,500  00 

60,000  00 

53,000  00 

60,500  00 

48,500  00 
42,600  00 
63,360  00 
66,500  00 
31,250  00 
57,000  00 
67,000  00 
27,250  00 
26,000  00 
9,360  00 
47,000  00 
98,000  00 
43,000  00 
48,800  00 
57,000  00 
32,100  00 

110,880  00 
31,250  00 
30,250  00 
22,750  00 
48,000  00 

106,000  00 
97,000  00 
95,000  00 
26,750  00 
15,000  00 
46,500  00 
32,000  00 
28,800  00 
53,000  00 
71,250  00 


32,100 
50,500 
23,230 
42,000 
51,600 
35,000 


00 
00 
00 
00 
00 
00 


$2,837,590  71 


$2,799,010  00 
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UNITED   STATES   BRANCH   OF  THE    LONDON   AND   LANCASHIRE 
FIRE  INSURANCE  COMPANY,  LIVERPOOL,  ENGLAND. 

Dbpoait  Capital,  1200,000. 
ARCHIBALD  G.  McILWAINE.  Jr.,  United  States  Manager. 

Office,  57  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,         ........  $2,363,932  45 

Gross  interest  on  stocks  and  bonds,  $109,317.85;  bank  deposits, 
$13,282.53;  all  other,  $109.94;  gross  rents,  including  $10,000 
for  company's  own  occupancy,  $19,885.45,    ....        142,595  77 

Received  from  home  office,     .......        139,589  23 


Total  income. 
Lodger  assets,  Dec.  31,  1908,  . 

Total,    .... 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $10,000  for  company's  own  occupancy, 

Advertising,  printing  and  stationery,        .         .         .      - 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  .    •     . 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

Repairs  and  expenses  on  real  estate,         ... 
Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gro&s  loss  on  sale  of  bonds,     ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  Te&\  estate,       ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$2,646,117  45 
3,717.871  67 

$6,363,989  12 


$950,977  32 

42,675  92 

632,459  99 

415,101  46 

20,937  46 

72,335  40 

121,731  00 

21,875  23 

23,525  89 

17,533  63 

872  50 

3,727  05 

8,286  03 

35,518  75 

22,197  31 

13,638  40 

9,863  27 

5,453  63 

36,866  10 

14,069  22 

11,155  34 

16,151  62 

14,606  83 

$2,511,5;59  35 

$3,852,429  77 


$300,000  00 

2,513,939  02 

12,307  80 

4,326  85 

568,374  96 
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Agents'  balances,  . 
Bills  receivable. 
Advances  to  special  agents, 
Cash  in  hands  of  trustees, 
Due  from  other  companies, 
Suspense  account, 

Total  ledger  asset<s,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 
Bonds,  $37,310.40;  other  assets,  $1,576.11, 
Market  value  of  real  estate  over  book  value, 
Due  from  other  companies,     .... 


$445,030  47 

1,790  82 

100  00 

5,061  78 

805  67 

692  40 

$3,852,429  77 


Gross  assets. 


38,886  51 
50,000  00 
12,426  03 

.  $3,953,742  31 


Assets  not  admitted. 


$585,009  61 

13,643  28 

779  42 

36,232  02 

100  00 

692  40 

289  64 

30,536  44 


Cash  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums, . 

Book  value  of  stocks  and  bonds  over  market  value. 

Advances  to  special  agents,     .... 

Suspense  account,  ..... 

Due  from  other  companies,     .... 

Special  deposits  less  $41,963.56  liability  thereon, 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $26,258  resisted,  $170,408.83;   less  re- 
insurance, $43,485.98,  ...... 

Unearned  premiums  on  outstanding  risks, 

Salaries,  expenses  and  accounts,  due  or  accrued. 

State,  county  and  municipal  taxes,  due  or  accrued,   . 

Due  for  return  premiums,  $893.96;  reinsurance,  $54,858.24, 

Reserve  for  contingencies,       ...... 


667,282  81 
$3,286,459  50 


$126,922  85 

2,241,982  77 

1,345  63 

38,683  24 

55,752  20 

25,000  00 


X  O  v&l,       ......  • 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $2,480,686  69 


$200,000  00 
596,772  81 


796,772  81 


.  $3,286,459  50 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


Biaks.  Premiumi. 

.  $483,462,972  00  $4,873,674  05 
.  354,068,307  00  3,563,414  49 


$837,531,279  00  $8,437,088  54 
329,626,177  00  3,335,123  13 


$507,905,102  00  $5,101,965  41 
74,220,778  00   760,661  15 


$433,684,324  00  $4,341,304  26 
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M18CELLANEOUS. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


MisceUaneoxis  Stocks. 
185  shares  Milwaukee  Underwriters'  Build.  Asso., 
10      "      Underwriters'  Salvage  Co.,  N.  Y., 
10      "      Underwriters'  Salvage  Co.,  Chicago,    . 

GovemmcrU  Bonds. 
United  States  4s,  1926,      .  .  .  .  . 

State  and  Municipal  Bonds. 
Cleveland,  O.,  48,  1917,      . 
Cleveland,  O.,  4s,  1933,      . 
Georgia  4^8,  1915,     . 
Georgia  4}8,  1922,     .... 
MassaehusettH  3 is,  1935,    . 
New  York,  N.  Y.,  4^8,  1957,       . 
Portland,  Ore.,  4s,  1934,    . 
Richmond,  Va.,  4s,  1926,  . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  adjustment  4s,  1995, 
Atlantic  Coast  Line  con.  mort.  48,  1952, 
Baltimore  &  Ohio  prior  lien  3^8,  1925, 
Baltimore  &  Ohio  1st  mort.  4s,  1948, 
Beech  Creek  Ist  mort.  48,  1936, 
Buffalo  &  Susquehanna  1st  mort.  ref.  48,  1951, 
Central  of  Georgia  consolidated  mort.  5s,  1945, 
Chesapeake  &  Oliio  1st  con.  mort.  58, 1939,  . 
Chesapeake  &  Ohio  Ist  mort.  68,  1911, 
C,  M.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  mort.  5s,  1921 
C,  M.  &  St.  P.  (W.  &  M.  Div.)  1st  mort.  5s,  1921 
Chica.,  St.  P.,  Minn.  &  Omaha  con.  mort.  3^8, 1930 
Chicago,  Rock  Island  &  Pac.  Ist  mort.  6s,  1917, 
Chicago  &  Eastern  Illinois  con.  mort.  5s,  1937, 
Chicago  &  Erie  1st  mort.  5s,  1982, 
Cin.,  Davton  &  Ironton  1st  mort.  5s,  1941,   . 
Cin.,  Ind.,  St.  L.  A  Ch.  con.  1st  mort.  48,  1936, 
Del.  A  H.  Can.  Co.  (Penn.  Div.)  1st  mort.  78, 1917 
Flint  &  Pdre  Marquette  con.  mort.  58,  1939, 
Ft.  Worth  <k  Denver  City  1st  mort.  68,  1921, 
Gt.  N.  Ry.  Co.,  N.  P.  (C,  B.  &  Q.  jt.  col.)  48, 1921 
Illinois  Central  (West  Lines)  Ist  mort.  4s,  1951, 
Lake  Erie  &  Western  Ist  mort.  58,  1937, 
Lake  Shore  &  M.  So.  Ry.  Co.  deb.  4s,  1931,   . 
Lehigh  Valley  Ist  mort.  4^8,  1940, 
Mil.,  Lake  Shore  &  West.  con.  1st  mort.  6s,  1921 
Milwaukee,  Lake  Shore  &  Western  5e,  1929, 
Missouri  Pacific  con.  mort.  6a,  1920,    . 
New  York  Cent.  &  H.  R.  (Lake  S.  col.)  3^  1998 
New  York,  Chica.  &  St.  Louis  1st  mort.  4s,  1937 
New  York  &  Northern  Ist  mort.  5s,  1927,    . 
New  York,  Susq.  &  West.  1st  mort.  ref.  5s,  1937 
Oregon  Short  Line  refunding  4a,  1929, 
Pennsylvania  convertible  mortgage  3^,  1915, 
Pennsvlvania  collateral  notes,  Ss,  1910, 
Philadelphia  &  Read.  Terminal  1st  mort.  5s,  1941 
Richmond  A  Danville  debenture  5s,  1927,    . 
Seaboard  &  Roanoke  1st  mortgage  5s,  1926, 
St.  L  ,  Iron  Mt.  &  So.  con.  ry.  &  1.  grant  59,  1931 
St.  Paul,  Minn.,  &  Manitoba  con.  mort.  4^,  1933 
Southern  1st  consolidated  mortgage  5s,  1994, 
Southern  notes,  5s,  1910,  . 
Southern  Pacific  refunding  4s,  1955,    . 
Term.  R.R.  Asso.  of  St.  L.  gen.  mort.  4s,  1953, 
Western  No.  Carolina  1st  con.  mort.  6s,  1914, 


mch, 

$50,379,283  00 

■        •        ■ 

.  30,910,932  00 

•        •        ■ 

• 

930,945  97 

OWNED  BY  THE 

COMP 

ANY. 

Book  Value. 

Rate. 

Market  Valne. 

$185  00 

120 

$222  00 

1,000  00 

125 

1,250  00 

1,000  00 

75 

75D  00 

54,623  36 

115 

52,900  00 

52,245  00 

101 

50,500  00 

54,385  00 

102 

51,000  00 

11,263  76 

105 

10,500  00 

11,816  23 

109 

10,900  00 

28,625  00 

97 

24,250  00 

234,975  00 

111 

233,100  00 

50,750  00 

100 

50,000  00 

49,603  50 

101 

60,500  00 

3,668  40 

94 

3,760  00 

23,250  00 

95 

23,750  00 

101,325  00 

93 

97,650  00 

36,937  50 

99 

37,125  00 

27,527  45 

100 

27,000  00 

22,125  00 

82 

20,500  00 

21,800  00 

109 

21,800  00 

59,294  87 

114 

65,550  00 

12,000  00 

102 

10,200  00 

53,687  50 

108 

49,680  00 

29,218  75 

108 

27,000  00 

23,464  58 

93 

23,250  00 

117,902  50 

112 

100,800  00 

83,187  50 

114 

85,500  00 

11,025  00 

114 

11,400  00 

19,400  00 

108 

21,600  00 

95,964  44 

98 

98,000  00 

31,293  75 

120 

30,000  00 

25,000  00 

106 

26,500  00 

53,750  00 

113 

56,500  00 

71,960  41 

97 

72,750  00 

104,582  00 

99 

99,000  00 

56,780  00 

114 

57,000  00 

22,500  00 

95 

23,750  00 

25,837  50 

107 

26,750  00 

2,400  00 

117 

3,610  00 

53,593  75 

112 

66,000  00 

119,250  00 

111 

111,000  00 

5,770  00 

81 

8,100  00 

50,862  50 

100 

60,000  00 

37,413  60 

108 

36,720  00 

1,800  00 

106 

3,180  00 

28,500  00 

95 

28,500  00 

47,531  25 

97 

48,500  00 

25,000  00 

100 

25,000  00 

6,700  00 

118 

11,800  00 

21,762  50 

108 

21,600  00 

21,794  53 

107 

21,400  00 

84,679  88 

110 

82,600  00 

81,559  50 

107 

80,250  00 

113,798  85 

112 

112,000  00 

25,000  00 

100 

26,000  00 

47,166  66 

95 

47,600  00 

20,000  00 

98 

19,600  00 

35,402  00 

106 

32,860  00 

$2,513,939  02 

$2,477,707  00 

MANNHEIM    INSURANCE    GO. 


527 


UNITED   STATES   BRANCH   OF   THE   MANNHEIM   INSURANCE 

COMPANY,  MANNHEIM,  GERMANY. 

Deposit  Capital.  $300,000. 
FRANZ  HERRMANN.  Untied  States  Manager. 

Office,  37  Wall  Street,  New  York,  N,  Y. 

Income. 
Not  marine  premiums,    ........  $1,040,124  69 

Gross  interest  on   bonds,  $15,750;    bank  deposits,   $1,555.80; 

all  other,  $300, 17,605  80 

Received  from  home  office,      .......         37,025  12 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

X  oiai,  ...... 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses. 

Remitted  to  home  office, 

Commissions  or  brokerage. 

Agency  expenses,  ..... 

Expenses  of  special  and  general  agents,    . 
Salaries,  fees,  etc.,  of  officers  and  employees, 
Rents,  ....... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Underwriters'  boards  and  tariff  associations, 

Inspections  and  surveys, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Agents'  balances  charged  off,  . 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances,  ...... 

Bills  receivable,     ...... 

Cash  deposit  in  Manitoba,       .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 

Gross  assets,  ...... 


$1,094,755  61 
724,865  43 

$1,819,621  04 


$601,415  16 

159,228  74 

184,683  91 

17,592  99 

5,625  98 

60,642  81 

5,479  20 

6,887  13 

2,359  28 

195  86 

822  53 

3,047  83 

904  08 

25,231  26 

4,582  34 

1,087  61 

$1,079,786  71 

$739,834  33 


$486,853  89 

32,883  88 

204.899  56 

5,197  00 

10,000  00 

$739,834  33 


3,958  30 
$743,792  63 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value,  . 
Special  deposit,      ...... 


$32,883  88 

5,766  52 

37,853  89 

10,000  00 


$86,504  29 


Admitted  assets, $657,288  34 

Liabilities. 

Unpaid  losses,  including  $28,803.04  resisted,  $75,484.01 ;  less  re- 
insurance, $28,017.15, $47,466  86 

Unearned  premiums  on  outstanding  risks,         ....  274,819  79 

Salaries,  expenses  and  accounts,  due  or  accrued,  500  00 

State,  county  and  municipal  taxes,  due  or  accrued,   .  25,000  00 


Total,    .... 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$300,000  00 
9,501  69 


.     $347,786  65 


309,501  69 
$657,288  34 


Risks  and  Premiums. 

RiBka.  PramiamB. 

Marine  risks  in  force  Dec.  31,  1908,  .    $35,113,991  00  $583,226  36 

Marine  risks  written  during  the  year,  ,    338,302,367  00  1,776,893  38 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


.  $373,416,358  00  $2,360,119  74 
.    339,391,290  00    1,672,711  07 


$34,025,068  00     $687,408  67 
6,930,318  00       157,713  14 


$27,094,750  00     $529,695  53 


Miscellaneous. 

Not  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Marine  and  inland  losses  incurred  during  the  year,     . 

Schedule  A.  Bonds  owned  by  the  Company. 

Bate. 

102 

102 

80 

96 


$12,115,773  73 

.    6,773,324  67 

592,962  23 


Municipal  Bonds. 
Cincinnati,  O.,  48,  1927,     . 
CUcvcland,  O.,  48,  1928,      . 
New  York,  N.  Y.,  2*s,  1929, 
New  York,  N.  Y.,  Sjs,  1920, 

Railroad  Bonds. 
Union  Pacific  4s,  1947, 


Book  Value. 

$52,936  11 

52,417  78 

225,000  00 

105,000  00 

51,500  00 
$486,853  89 


Karicet  Talne. 
$51,000  00 

51,000  00 
200,000  00 

96,000  00 

102  51,000  00 

$449,000  00 


THE   MARINE   INSURANCE   CO.    LIMITED. 
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UNITED   STATES  BRANCH  OF  THE  MARINE  INSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Dkposxt  Capital,  $300,000. 
PERCY  CHUBB  A  SON.   United  SUUea  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    ........ 

Gross  interest  on  bonds,  $26,886.38;    bank  deposits,  $720.98: 

all  other,  $37.85, 

Agents'  balances  previously  chai*ged  off,  ..... 


$938,884  28 

27,645  21 
107  27 


Total  income. 


$966,636  76 


Ledger  assets,  Dec.  31,  1908, 908,944  06 

Total, $1,875,580  82 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 


Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rent^, ........ 

Advertising,  printing  and  stationery. 
Postage,  tdegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Underwriters'  boards  and  tariff  associations,     . 
Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Aunts'  balances  charged  off, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        .......' 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  . 
JBills  receivable,     ....... 

Due  from  other  companies,     ..... 

Total  ledger  assets,  ..... 

Interest  accrued  on  bonds. 
Gross  assets,  . 


Non-Ledger  Assets. 


$343,977  90 

1,250  00 

301,817  35 

175,859  67 

1,237  47 

1,216  49 

1,500  00 

5,027  08 

4,503  62 

213  84 

181  09 

3,941  77 

11,021  65 

925  48 

186  27 

148  59 

1,292  70 

$854,300  97 

$1,021,279  85 


$737,118  08 

27  18 

36,743  31 

28,129  75 

198,764  84 

2,477  42 

18,019  27 

$1,021,279  85 


5,361  77 
$1,026,641  62 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Bonds  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Bills  receivable,  past  due,  taken  for  premiums, 
Book  value  of  bonds  over  market  vcJue,  . 
Due  from  unauthorized  companies. 

Admitted  assets,     .... 


$47,827  84 
5,100  00 
20,819  92 
1,220  00 
2,468  08 
8,394  94 


Ll\bilities. 

Unpaid  losses,  $160,172.64;  less  reinsurance,  $29,500, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,  . 
Due  for  reinsurance, 

Total,    . 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$300,000  00 
265,241  61 


$85,830  78 
$940,810  84 


$130,672  64 

106,455  48 

1,956  54 

31,486  69 

12,000  00 

92,997  88 

$375,569  23 


565,241  61 
$940,810  84 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Risks  and  Premiums. 

Riaks.  Preminms. 

.    $27,905,351  00  $341,540  41 

2,937,462,932  00  1,485,137  11 


$2,965,368,283  00  $1,826,677  52 
2,941,139,948  00    1,605,792  29 

.    $24,228,335  00     $220,885  23 
5,043,260  00         28,847  39 


$19,185,075  00     $192,037  84 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Marine  and  inland  losses  incurred  during  the  year. 

Schedule  A.  Bonds  owned  by  the  Company. 

Oovemment  Bonds, 
United  States  4s,  1926,      .... 

Municipal  Bonds, 
Cleveland,  O.,  48,  1025,      .... 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3^8,  1921,       . 
New  York,  N.  Y.,  3*8,  1952-64, 
New  York,  N.  Y.,  4^8,  1957,       . 

Railroad  Bonds, 
Baltimore  &.  Ohio  48,  1948, 
Canadian  Northern  (Ontario  Div.)  4s,  1930, 
Denver  &  Rio  Grande  58,  1928, 
Lake  Shore  <k  Michigan  So.  S^s,  1997, 
Manhattan  48,  1990,  ... 

Pennsylvania  3^,  1912,     . 
Union  Pacific  4s,  1947,       .... 


$10,455,624  03 
.  4,563,331  02 
.       364,589  31 


Book  Value.  Rate. 

$100,000  00  116 

100,000  00  101 

210,000  00  91 

25,000  00  96 

96,126  00  90 

16,000  00  111 

25,000  00  99 

4,916  95  102 

25,000  00  103 

46,700  71  92 

15,000  00  98 

14,375  42  101 

60,000  00  102 

$737,118  08 


Market  Yalae. 
$115,000  00 

101,000  00 

191,100  00 

23,750  00 

94,500  00 

16,650  00 

24,750  00 
5,100  00 
25,760  00 
46,000  00 
14,700  00 
16,150  00 
61,200  00 

$734,650  00 


MOSCOW  FIRE   INSURANCE   CO. 
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UNITED  STATES  BRANCH  OF  THE  MOSCOW  FIRE  INSURANCE 

COMPANY,  MOSCOW,  RUSSIA. 

Dbpocot  Capital,  $200,000. 
PAUL  E.  RASOR,  United  StaUt  Manager. 

Office,  62  WiUiam  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,         ....... 

Gross  interest  on  bonds,  $51,426.94;  bank  deposits,  $4,673.77, 

Total  income, 


$1,545,751  17 
56,100  71 


$1,601,851  88 

Ledger  assets,  Dec.  31,  1908, 1,607,594  52 

Total, $3,209,446  40 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 


$683,925  42 

200,650  00 

440,117  85 

500  00 

74  20 

4,899  77 

23,992  59 

2,546  24 

$1,356,706  07 


Remitted  to  home  ofi&ce, 

Commissions  or  brokers^,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Postage,  telegrams,  telephone  and  express, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,  . 

Total  disbursements, 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ..... 

Gross  assets, $1,862,523  65 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .  $108,004  99 

Book  value  of  bonds  over  market  value,  .  137,287  53       245,292  52 


$1,852,740  33 


$1,688,882  53 

108,004  99 

55,852  81 

$1,852,740  33 


9,783  32 


Admitted  assets, $1,617,231  13 

Liabilities. 

Unpaid  losses, $130,862  00 

Unearned  premiums  on  outstanding  risks,         ....  1,029,477  39 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .         .  32,042  31 

Total, 


Depoeit  capital, 

Surplus  over  aU  liabilities. 

Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 


$200,000  00 
224,849  43 


.  $1,192,381  70 


424,849  43 
$1,617,231  13 


532 


MUNICH   REINSURANCE   CO. 


Risks  and  Premiums. 

Riaks.  Premiiimfl. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $154,351,846  00  $1,631,708  22 

Fire  risks  written  during  the  year,  .  .     192,347,643  00    1,924,492  90 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  • 


$346,699,489  00  $3,556,201  12 
154,985,122  00    1,578,052  79 


$191,714,367  00  $1,978,148  33 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Fire  losses  incurred  during  the  year, 

Schedule  A.  Bonds  owned  by  the  Company. 

Government  Bonds. 
United  States  4s,  1925,      . 

Municipal  Bonds. 
New  York,  N.  Y.,  3^8,  1928,  . 
New  York,  N.  Y.,  3l«,  1929,  . 
New  York,  N.  Y.,  3|s,  1941,  . 
New  York,  N.  Y.,  3i«,  1949,  . 
New  York,  N.  Y.,  48,  1955-69,  . 
New  York,  N.  Y.,  3^8,  1910,  . 
New  York,  N.  Y.,  3^8,  1911-12, 
New  York,  N.  Y^  3^8,  1915,  . 
Woonsocket,  R.  I.,  3^8,  1931,     . 


$9,538,321  97 

5,170,500  03 

712,087  42 


Book  Value. 
$501,345  00 

59,356  20 

167,493  40 

536  60 

32,625  00 

769,036  12 

35,642  20 

69,187  80 

1,035  21 

52,625  00 

$1,688,882  53 


Rate. 
115 

94 
93 
91 
90 
100 
100 
99 
98 
94 


Maitot  Talne. 
$434,700  00 

50,760  00 

141,360  00 

455  00 

27,000  00 

750,000  00 

34,000  00 

65,340  00 

980  00 

47,000  00 

$1,551,595  00 


UNITED  STATES  BRANCH  OF  THE  MUNICH  REINSURANCE 

COMPANY,  MUNICH,  GERMANY. 

Dbpostt  Capital,  $200,000. 
CARL  SCHREINER,  United  States  Manager. 

Office,  346  Broadway,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $4,524,816  07 

Gross  interest  on  stocks  and  bonds,  S160,126.12;  bank  deposits, 

$21,545.16, 181,671  28 

Gross  profit  on  sale  or  maturity  of  bonds,  ....         19,968  25 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 


$4,726,455  60 
4,652,559  43 


Total, $9,379,015  03 


Disbursements. 

Net  amoimt  paid  for  fire  losses. 

Remitted  to  home  office,         .... 

Conmiissions  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  officers  and  employees, 
xvents,  •         .  .  ..  .  . 

Advertising,  printing  and  stationery. 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 


$2,286,316  60 

434,130  40 

1,337,362  22 

32,321  63 

3,500  00 

1,370  78 

65  00 

2,026  15 
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State  taxes  on  premiums, $3,01189 

Insurance  department  licenses  and  fees, 4,377  48 

All  other  disbursements, 3,243  91 

Total  disbursements, $4,107,726  06 

Balance, $5,271,288  97 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .  .  $4,279,723  26 

Deposits  in  trust  companies  and  banks  on  interest,    .  920,982  58 

Agents'  balances, .         70,583  13 

Total  ledger  assets, $5,271,288  97 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 42,360  30 

Gross  assets, $5,313,649  27 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $920,982  58 

Stocks  and  bonds  not  in  control  of  trustees,  742,200  00 

Book  value  of  stocks  and  bonds  over  market  value,      35,233  26    1,698,415  84 

Admitted  assets, $3,615,233  43 

Liabiuties. 

Unpaid  losses, $775,441  00 

Unearned  premiums  on  outstanding  risks,         ....  2,252,186  60 

Reserve  for  contingencies, 50,000  00 

Total, $3,077,627  60 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  337,605  83 

Surplus  to  policy  holders,        ....  537,605  83 

Total  liabOities  and  surplus, $3,615,233  43 

Risks  and  Premiums. 

Risks.  Premiumi. 

Fire  risks  in  force  Dec.  31,  1908,  .  $434,179,096  00  $4,125,222  89 

Fire  risks  written  during  the  year,  .  .    484,824,603  00    5,507,812  51 

Total, $919,003,699  00  $9,633,035  40 

Expired  and  terminated,         ....    415,618,438  00    5,221,276  29 

In  force  at  end  of  year, $503,385,261  00  $4,411,759  11 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch,  $34,200,102  94 

Net  Josses  paid  by  United  States  Branch,          ....  21,003,025  27 
Fire  losses  incurred  during  the  year, 2,371,908  60 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Slocks.  Book  Yalne.  Rato.  Market  Value. 

250  shares  Atch.,  Topeka  &  Santa  F6,  pref.,      .  $21,568  75  105  $26,250  00 

300      "       Denver  &  Rio  Grande,  preferred,  21,000  00  87  26,100  00 

200       "      Norfolk  &  Western,  preferred,  16,700  00  89  17,800  00 

1,000      "      Pennsylvania,          ....  59,750  00  137  68,500  00 
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Misedlaneous  Stocks, 
250  shares  Consolidated  Gas  Co.  of  New  York, 

Government  Bonds, 
United  States  4s,  1025, 

StcUe  and  Municipal  Bonds, 
Massachusetts  3s,  1931,     .... 
New  York  Canal  Improvement  3s,  1958, 
New  York,  N.  Y.,  3is,  1917,       . 
New  York,  N.  Y.,  3*8,  1922,       . 
New  York,  N.  Y.,  3is,  1928,       . 
New  York,  N.  Y ,  4s,  1966, 

Railroad  Bonds. 
Atoh.,  Topeka  &  Santa  F6  66,  1917,    . 
Atch.,  Top.  &  Santa  F^  een.  mort.  4s,  1996, 
Atchison,  Top.  &  Santa  F^  con  v.  4s,  1965,  . 
Atlantic  Coast  Line  first  mortgage  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.  col.)  48,  1952, 
Atlantic  A  Danville  Ist  mortgage  4s,  1948, 
Bait.  &  Ohio  (Southwestern  Div.)  3is,  1926, 
Baltimore  &  Ohio  prior  lien  3^8.  1926, 
Birm.  Ry.,  Lt.  &  F.  Co.  gen.  refund.  4is,  1954, 
Broadway  &  Seventh  Ave.  1st  mort.  5s,  1943, 
Brook,  union  Ele.  1st  mort.  5s,  1950, 
Central  of  Georraa  cons.  mort.  5s,  1946, 
Central  of  New  Jersey  gen.  mortgage  58,  1987, 
Central  Pacific  Ist  ref.  mortgage  4s,  1949,   . 
Ches.  &  O.  (R.  &  A.  Div.)  1st  cons.  mort.  4s,  1989 
Chesapeake  &  Ohio  general  mortgage  4^,  1992, 
Chicago  &  Alton  refunding  mortgage  Ss,  1949, 
Chic,  Burl.  &  Q.  gen.  mortgage  4s,  1958,     . 
Chic.  &  Eastern  111.  een.  cons.  1st  mort.  66,  1937 
Chicago  &  Eastern  lUinois  refunding  48,  1955, 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Chicago,  Rock  Island  &  Pac.  refunding  4s,  1934, 
Cin.,  Ham.  &  Dayton  collateral  notes,  4s,  1913, 
Cin  ,  Indian.,  St.  Louis  &  Chicago  4s,  1936, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  mort.  4s,  1993, 
Colorado  &  Southern  refund.  &  ext.  4^,  1936, 
Delaware  &  Hudson  con  v.  debentures  4s,  1916, 
Detroit  &  Mackinac  first  lien  4s,  1996, 
Erie  general  lien  4s,  1996, 
Erie  prior  lien  4s,  1996,     .... 
Erie  (Penn.  Collateral  Trust)  4s,  1961, 
Florida  West  Shore  1st  mortgage  5s,  1934, 
Fort  Worth  A  Rio  Grande  Ist  mort.  4s,  1928, 
Hocking  Valley  1st  cons,  mortgage  4^8,  1999, 
Illinois  Central  (St.  Louis  Division)  3^8,  1961, 
Kansas  City,  Ft.  Scott  <&  Mem.  ref.  4s,  1936, 
Kansas  City  Southern,  Ist  mortgage  38,  1960, 
Kansas  City  Southern  refunding  6e,  1960,    . 
Lake  Erie  &  Western  Ist  mortgage  66,  1937, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
L.  A  N.  (St.  Louis  Div.}  2d  mort.  3s,  1980, 
Manhattan  consolidated  mortgage  4s,  1990, 
Minneapolis,  St.  Paul,  Sault  Ste.  Marie  4s,  1938, 
Missouri,  Kansas  &  Texas  1st  mort.  48,  1990, 
Missouri,  Pacific  1st  collateral  5s,  1920, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  Os,  1948, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  3^8,  1956, 
Norfolk  &  Western  1st  cons.  mort.  4s,  1996, 
Norfolk  &  Western  convertible  4s,  1932. 
Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s,  1921; 
Nor.  Pac.  (gen.  lien  and  land  grant)  38,  2047, 
Northern  Pacific  prior  lien  4s,  1997,    . 
Northern  Pacific  (St.  Paul,  Dul.  Div.)  48,  1996, 
Oregon  R.  R.  &  Navigation  Consol.  ^,  1946, 
Pennsylvania  convertible  3^,  1915,    . 
Pennsylvania  Co.  4^,  1921, 
Reading  general  mortgage  4s,  1997,    . 
Rio  Grande  Western  Ist  mortgage  4s,  1939, 
San  Antonio  &  Aransas  Pass  Ist  mort.  4s,  1943, 
Seaboard  Air  Line  (Atlanta-Bir.  Div.)  4s,  1933, 


Book  Value. 
S39,500  00 

369,760  00 


98,250 
51,187 
61,862 
79,200 
61,862 
5,431 


00 
50 
50 
00 
60 
25 


49,942  50 
46,718  75 
58,996  00 
70,125  00 
23,876  00 
29,250  00 

66.079  38 
65,952  60 
10,000  00 

5,743  75 
50,500  00 
54,468  76 

6,687  60 
76,631  25 

5,193  75 
77,750  00 
42,500  00 
29,926  00 
28,500  00 
47,876  00 
40,068  75 
48,287  50 
57,212  50 
10,000  00 

24.406  26 
49,626  00 
48,967  60 
98,000  00 
43,687  50 
25,031 
47,687 
26,600 
21,600 
26,230 
23,250  00 
61,050  00 

102,851 

100,750 

4,560 

71,003 

10.080  00 
25,940  00 

29.625  00 
24,932  60 

25.626  00 
7,000  00 

88,831 
49,037 
28,406 
48,097 
36,500  00 
25,187  60 
50,000  00 
49,875  00 

28.407  00 
26,196  26 
49,146  25 
19,800  00 
39,937  50 
42,500  00 


25 
50 
00 
00 
00 


26 
00 
00 
76 


25 
50 
25 
50 


Bate.  Maxket  Value. 

160  S40,000  00 

116  333,500  00 

90  90,000  00 
103  51,500  00 

97  48,600  00 

96  85,500  00 

04  47,000  00 

100  5,000  00 

123  65,190  00 

100  50,000  00 
123  70,110  00 

96  72,000  00 

95  23,750  00 
93  27,900  00 
00  67,500  00 
93  55,800  00 
93  10,230  00 

101  5,060  00 
103  51,500  00 
109  54,500  00 
126  6,250  00 

97  72,750  00 
99  4,950  00 

103  77,260  00 

75  37,500  00 

100  30,000  00 

114  28,500  00 

86  43,000  00 

84  42,000  00 

91  46,500  00 

97  58,200  00 

98  9,800  00 

97  24,250  00 

98  49,000  00 
103  51,500  00 

96  96,000  00 
77  38,500  00 

87  21,750  00 
86  43,000  00 

98  24,500  00 
86  21,600  00 

103  26,750  00 

89  22,250  00 

83  58,100  00 

73  109,500  00 
103  103,000  00 
114  4,560  00 

95  71,250  00 
71  9,940  00 
08  24,500  00 

99  29,700  00 
99  24,750  00 

102  26,600  00 
134  9,380  00 
102  91,800  00 

98  49,000  00 

102  29,580  00 

97  48,500  00 

74  37,000  00 

103  25,750  00 

96  48,000  00 

98  49,000  00 

97  29,100  00 

104  26,000  00 
100  50,000  00 

96  19,000  00 

88  44,000  00 

85  42,500  00 
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Southern  Pacific  convertible  4b,  1929, 
Southern  Pacific  Ist  rcf.  mortgage  48,  1955, 
Southern  Pacific  (Cent.  Pao.  collateral)  4s,  1949, 
Southern  (St.  Louis  Div.)  Ist  mort.  48,  1951, 
St.  L.,  Iron  Mo.  &  So.  gen.  consol.  58,  1931, 
St.  Louis  &  San  Francisco  ref.  mort.  48,  1951, 
St.  Louis  Southwestern  1st  mortgage  4fl,  1989, 
Union  Pacific  1st  lien  and  refunding  4s,  2008, 
Union  Pacific  Ist  mortgage  48,  1947,  . 
United  R-Rs.  of  San  Francisco  4s,  1927, 
Wabash  1st  mortfi»ge  5e,  1939, 
Wabash  (Omaha  Div.)  1st  mortgage  3^,  1941, 
West  Shore  Ist  mortgage  4s,  2361, 
Western  Manrl&nd  1st  mortgage  49,  1952,    . 
Western  N.  Y.  &  Penn.  gen.  mortgage  48,  1943, 
Western  Pacific  Ist  mortgage  5s,  1933, 
Whedin^;  &  Lake  Erie  1st  consol.  4s,  1949, 
Wisconsm  Central  1st  gen.  mortgage  4s,  1949, 

Miscdlaneotu  Bonds, 
American  Dock  dc  Imp.  Co.  1st  mort.  56,  1921, 
Consol.  Indiana  Coal  Co.  1st  mortgage  58, 1935, 
Lackawanna  Steel  Co.  Ist  mortgage  58,  1923, 


Book  Vahie. 

lUto. 

Market  Talue. 

$51,760  00 

106 

$53,000  00 

72,000  00 

95 

71,250  00 

24,085  00 

92 

23,000  00 

24,500  00 

87 

21,750  00 

27,500  00 

110 

27,500  00 

135,000  00 

85 

127,500  00 

49,005  00 

93 

46,500  00 

47,625  00 

98 

49,000  00 

74,016  25 

102 

76,500  00 

60,043  76 

74 

55,500  00 

29,007  50 

113 

28,250  00 

42,875  00 

77 

38,500  00 

51,626  25 

102 

61,000  00 

67,875  00 

86 

64,500  00 

18,350  00 

90 

18,000  00 

49,281  25 

97 

48,500  00 

23,203  13 

87 

21,750  00 

46,848  75 

94 

47,000  00 

5,687  50 

109 

5,450  00 

24,625  00 

91 

22,750  00 

20,160  00 

100 

21,000  00 

$4,279,723  26 

$4,244,490  00 

UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND  MERCAN- 
TILE INSURANCE  COMPANY,  LONDON  AND  EDINBURGH. 

Dkposxt  Capital,  1200,000. 
E.  G.  RICHARDS,  UnHei  StaUt  Manager. 

Office,  76  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $4,821,009  70 

Deposit  premiums  on  perpetual  risks, 373  20 

Gross  interest  on  stocks  and  bonds,  $249,478.05;  bank  deposits, 

$4,429.34;  aU  other,  $132.56, 254,039  95 

Gross  profit  on  sale  of  stocks, 20,432  81 

Sale  of  rights, 1,396  51 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Deposit  premiums  returned,    .... 

Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  Employees, 
Rents,  .....••• 

Advertising,  printing  and  stationery. 
Postage,  tel^rams,  telephone  and  express, 
Legal  expenses,      ...... 


.  $5,097,252  17 
.    7,366,044  32 

$12,463,296  49 


$1,988,547  85 

33,631  92 

60  00 

65,450  73 

973,462  67 

25,406  53 

184,567  30 

236,788  03 

20,166  24 

58,647  47 

36,400  65 

3,699  80 
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Furniture  and  fixtures,  .... 

Maps,  including  corrections,    . 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees 

Inspections  and  surveys. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  maturity  of  bonds, 

Agents'  balances  chaiged  off,  . 

Total  disbursements, 


and  taxes. 


Balance, 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  . 
Deposits  with  underwriters'  boards. 


Total  ledger  assets. 


Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


$10,338  52 

12,108  27 

55,103  56 

44,242  17 

22,940  98 

76,168  40 

15,674  45 

9,527  48 

482  83 

479  63 

$3,873,895  48 

$8,589,401  01 


$7,433,594  23 

300  00 

20,000  00 

311,700  86 

823,605  92 

200  00 

$8,589,401  01 


78,168  72 


Gross  assets, $8,667,569  73 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,  $332,000  86 


Stocks  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value, 

Deposits  with  underwriters'  boards, 

Special  deposits  less  $70,843.25  liability  thereon, 


2,317  20 

11,091  77 

293,161  38 

200  00 

16,529  75 


655,300  96 


Admitted  assets, $8,012,268  77 

Liabilities. 
Unpaid  losses,  including  $54,126.50  resisted,  $423,073.19;   less 


reinsurance,  $38,542.13, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 


Total,    . 
Deposit  capital,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
3,222,143  83 


$384,531  06 

4,078,467  06 

33,126  82 

14,000  00 

80,000  00 

$4,590,124  94 


3,422,143  83 


Total  liabilities  and  surplus, $8,012,268  77 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


Risks  and  Premiums. 

RiakB.  Premiums. 

$887,669,534  00  $8,059,505  04 

.  746,831,526  00  6,629,757  58 


$1,634,501,060  00  $14,689,262  62 
.  66-1,370,788  00      5,825,625  52 


$970,130,272  00    $8,863,637  10 
.  151,751,498  00      1,002,040  45 


$818,378,774  00    $7,861,596  65 


Perpetual  risks  in  force  (not  included  above),  .    $1,185,745  00         $34,870  33 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$96,434,849  66 
.  58,716,723  96 
.     1,995,806  63 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


it 


Railroad  Stocks, 
500  shares  Allegheny  &  Western, 
1,000  -       -      -  - 

1,000 
1,500 
2,000 
1,000 
800 
2,000 
1,000 
1,200 
2,000 


« 


it 


Atch.,  Topeka  &  Santa  F^,  pref ., 
Baltimore  A  Ohio,  preferred,    . 
Chicago,  Mil.  &  St.  Paul,  pref., 
Cleveland  A  Pitts,  spec,  bettermt., 
M.,  St.  P.  A  S.  Ste.  M.,  leased  lines, 
Pittsburg,  Ft.  Wavne  &  Chicago, 
Reading,  preferred. 
Southern  (M.  <&  O.  St.  Tr.  cert.), 
Southern,  preferred. 
Union  Pacific,  preferred, 

M-UceUaneoua  Stocks, 
Southern  Adjustment  Bureau.    . 
181  shares  Mil.  Underw.  Blag.  Association. 
10      "       Underwriters'  Salvage  Co.,  N.  Y., 
10      "      Underwriters'  Salvage  Co.,  Chic, 

Government  Bonds. 
United  SUtes  4s,  1925,      . 
United  SUtes  Ss,  1918,      . 

State,  County  and  Municipal  Bonds. 
Albuquerque,  N.  M.,  4^,  1929, 
Boston,  Mass.,  4s,  1915,     . 
Boston,  Mass.,  4s,  1917, 
Brooklyn,  N.  Y.,  3*s,  1925, 
Brooklyn,  N.  Y.,  3}s,  1925, 
Georgia  3}s,  1920,     .... 
New  York,  N.  Y.,  3*s,  1926-27, 
New  York.  N.  Y.,  34s,  1940,       . 
New  York,  N.  Y.,  4Xs,  1957,       . 
New  York,  N.  Y.,  3ls,  1937,       . 
New  York,  N.  Y.,  3js,  1929,       . 
New  York,  N.  Y.,  3is,  1949-64, 
New  York  County,  N.  Y.,  3.308,  1920, 
Portland,  Ore.,  56,  1923,    . 
St.  Louis,  Mo.,  3.656,  1915, 
St.  Louis,  Mo.,  48,  1911,    . 
Virginia  Ss,  1991,      .... 
West  Virginia  deferred  certificates. 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mortgage  4s,  1995, 
Atch.,  Top.  Santa  F6  Tr.  Cont.  Sh.  L.  48,  1958, 
Atlantic  Coast  Line  1st  consolidated  mort.  4s,  1952, 
Bait.  A  Ohio  prior  lien  mortgage  3^8,  1925, 


Book  Value.  Bate. 

$64,089  00  146 

90,951  80  105 

90,424  25  92 

265,299  08  172 

107,454  07  100 

91,392  85  92 

141,875  67  176 

94,360  30  92 

91,412  95  87 

105,224  90  75 

164,652  13  104 

100  00  100 

181  00  120 

1,000  00  125 

1,000  00  75 

271,911  60  115 

5,325  78  102 

10,800  68  105 

38,233  66  101 

85,902  22  102 

15,414  06  95 

15,414  06  95 

10,756  96  99 

287,194  96  94 

453,496  47  91 

226,489  81  111 

107,850  07  92 

150,975  39  93 

236,335  81  90 

102,518  55  94 

24,446  36  109 

36,303  75  99 

21,566  50  100 

21,792  90  93 

8,204  79  54 

102,243  73  100 

97,273  23  94 

40,771  67  96 

167,000  00  93 


Market  Value. 

$73,000  00 

105,000  00 

92,000  00 

258,000  00 

100,000  00 

92,000  00 

140,800  00 

92,000  00 

87,000  00 

90,000  00 

208,000  00 

100  00 

217  20 

1,250  00 

760  00 

241,600  00 
5,100  00 

10,500  00 

35,350  00 

81,600  00 

14,250  00 

14,250  00 

9,900  00 

244,400  00 

368,550  00 

222,000  00 

92,000  00 

127,410  00 

197,100  00 

94,000  00 

21,800  00 

34,650  00 

19,952  65 

38,223  00 

10,080  00 

100,000  00 
94,000  00 
40,320  00 

186,000  00 
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Baltimore  &  Ohio  Ist  mortgage  48,  1948,     . 
Boston  &  Maine  refunding  4s,  1942,    . 
Buffalo,  Roch.  &  Pitts,  cons.  mort.  4^,  1957, 
Chesapeake  &  Ohio  (R.  &  A.  Div.)  4s,  1989, 
Chesapeake  &  Ohio  general  mortgage  4^,  1992, 
Chicago,  Mil.  A  St.  Paul  debentures  4s,  1934, 
Chicago  &  West.  Indiana  consolidated  45,  1952, 
Cleveland  &  Pitts,  gen.  mort.  4^,  1942, 
Delaware  &  Hudson  con  v.  debenture  4s,  1916, 
Erie  (Pennsylvania  Coal)  col.  4s,  1951, 
Erie  prior  lien  48,  1996,     .... 
Hoclang  Valley  Ist  con.  mortgage  4^,  1999, 
Illinois  Cent.  (W.  Lines)  Ist  mort.  48,  1951, 
Illinois  Central  collateral  48,  1953, 
Interborough  Rapid  Transit  Ss,  1952, 
Lake  Shore,  Mich.  Southern  deb.  4s,  1928,  . 
Louisville  &  Nash.-So.  joint  4s,  1952, 
Louisville  &  Nashville  unified  48,  1940, 
Manhattan  consolidated  mortgage  4s,  1990, 
New  York  Central  &  H.  R.  Ist  mort.  3^8,  1997, 
N.  Y.  Cent.  &  H.  R.  (Lake  Sh.  col.)  3^  1^8i 
Norfolk  &  Western  1st  cons.  mort.  4s,  1996, 
Nor.  Pac.  prior  lien  and  land  grant  4s,  1997, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.)  joint  48,  1921, 
Oregon  Short  Line  refunding  4s,  1929, 
Pennsylvania  Co.  4^,  1921, 
St.  Paul  &  No.  Pac.  general  mort.  6s,  1923, 
Southern  Pacific  4s,  1910, 
Southern  Pac.  Ist  refund,  mort.  4s,  1955,    . 
Southern  (St.  Louis  Div.)  Ist  mort.  48,  1951, 
Union  Pacific  Ist  mortgage  4s,  1947,  . 
West  Shore  1st  mortgage  4s,  2361, 


Book  Value. 

$98,799  01 

103,144  16 

110,542  42 

47,020  00 

101,879  06 

143,236  37 

97,459  71 

105,417  39 

93,107  18 

99,172  31 

97,869  06 

52,587  38 

71,889  80 

75,000  00 

103,581  92 

68,941  46 

43,370  66 

49,469  62 

101,595  42 

580,984  72 

79,112  28 

24,279  29 

106,170  39 

94,360  31 

97,583  28 

220,120  40 

59,375  00 

50,000  00 

95,293  19 

96,006  59 

118,040  77 

301,544  07 

$7,433,594  23 


Rate.  Market  Value. 

99  S99,000  00 

99  99,000  DO 

110  110,000  00 

99  49,500  OO 

103  103,000  OO 

94  141,000  00 

94  94,000  00 
109  109,000  OO 
103  103,000  00 

86  94,600  00 

87  87,000  00 

103  51,500  OO 
99  70,290  00 

100  75,000  00 

104  104,000  OO 

96  68,160  00 
92  46,000  00 

100  50,000  00 

98  98,000  00 

91  512,330  00 

81  81,000  00 

98  24,500  00 

103  103,000  00 

97  97,000  00 

95  95,000  00 

104  208,000  00 
118  59,000  00 
100  50,000  00 

95  95,000  00 

87  87,000  00 

102  127,500  00 

102  306,000  00 

$7,140,432  85 


UNITED   STATES   BRANCH   OF   THE   NORTHERN   ASSURANCE 
COMPANY,  LIMITED,  IX)NDON,  ENGLAND. 

Deposft  CAPiTAii,  S200,000. 
GEO.  W.  BABB  ,Un%tsd  Statea  Manager. 

Office,  38  Pine  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums, 


Gross  interest  on  stocks  and  bonds,  $157,529.76;  bank  deposits, 

$3,718.90;  gross  rents,  for  company's  own  occupancy,  $9,000, 

Received  from  home  office,     ....... 

Agents'  balances  previously  charged  ofiF, 


$2,926,977  24 

170,248  66 

219,501  47 

10  00 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


.  $3,316,737  37 
.    4,856,581  28 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  including  $9,000  for  company's  own  occupancy, 
Advertising,  printing  and  stationery. 


.  $8,173,318  65 


$1,350,960  60 

34,774  61 

758,626  60 

467,755  85 

104,034  38 

191,209  39 

20,695  20 

31,003  OS 
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Postaf^e,  telegrams,  telephone  and  express, 

Legal  expenses, 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  of  bonds,     . 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets, 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  real  estate  over  book  value. 

Due  from  other  companies,     ..... 

Gross  assets,  ....... 


$26,179  88 

1,559  03 

1,754  81 

8,906  29 

47,456  10 

24,974  11 

17,394  97 

51  42 

2,936  57 

54,862  55 

13,652  91 

14,079  94 

6,922  70 

1,336  07 

15,389  92 

$3,196,516  98 

$4,976,801  67 


$115,000  00 

4,157,059  06 

502  67 

11,496  29 

170,029  33 

506,991  86 

15,722  46 

$4,976,801  67 


43,264  18 
60,000  00 
19,377  81 

$5,099,443  66 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  $182,028  29 

Agents'  balances  over  three  months  due,  18,056  39 

Bills  receivable,  past  due,  taken  for  premiums, .  15,722  46 

Book  value  of  stocks  and  bonds  over  market  value,        132,494  06 
Special  deposits,  $73,500;  liabilities  in  offset,  $73,500. 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $86,064.04  resisted,  $380,624.83;   less 

reinsurance,  $48,903.47, 
Unearned  premiuniS  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance, 

Total,    . 
Deposit  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


348,301  20 
$4,751,142  46 


$200,000  00 
1,372,179  23 


$331,721  36 

2,711,091  05 

33,556  37 

84,524  41 

18,070  04 

$3,178,963  23 


1,572,179  23 
$4,751,142  46 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

Riaks.  Premiiims. 

$533,546,429  00    $5,809,608  13 


404,644,313  00      4,494,592  45 


$938,190,742  00  $10,304,200  58 
.  383,536,246  00      4,285,332  88 


$554,654,496  00    $6,018,867  70 
.    63,846,752  00         720,704  22 


$490,807,744  00    $5,298,163  48 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$44,125,812  57 
.  26,938,767  78 
.     1,440,046  51 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
500  shares  Chicago,  Milwaukee  ic  St.  Paul,  pref., 
500      " 
500 
250 
250 


It 


Cleveland  &,  Pittsburgh, 

Morris  &  Essex, 

New  York  &  Hariem, 

Pittsburgh,  Fort  Wayne  &  Chicago, 

Government  Bonds. 
United  States  4s,  1925,       .... 

County  and  Municipal  Bonds. 
Chicago,  111.,  4s,  1921, 
Cincinnati,  O.,  4s.  1948,     . 
Marion  County,  Ore.,  6s,  1911,  . 
Minneapolis,  Minn.,  4fl,  1917, 
New  York,  N.  Y.,  3*s,  1941-42, 
New  York,  N.  Y.,  S^s,  1951-54, 
New  York,  N.  Y.,  4s,  1956-59,  . 
New  York,  N.  Y.,  4^,  1957,       . 
Richmond,  Va.,  ^,  1941,  . 
St.  Louis,  Mo.,  4s,  1911,    . 
St.  Paul,  Minn.,  4^,  1919, 
Salem,  Ore.,  5s,  1910-12,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F4  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line  (Louis.  &  Nash,  col.)  4s,  1952, 
Atlantic  &  North  West  1st  mort.  5s,  1937,   . 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Bait.  <&  Ohio  (So.  West.  Div.)  1st  mort.  3is,  1925 
Battle  Creek  &,  Sturgis  1st  mort.  3s,  1989,    . 
Chicago,  Burl.  &.  Quincy  gen.  mort.  4s,  1958, 
Chicago,  St.  Louis  &.  New  Orleans  5s,  1951,  . 
Chicago,  St.  L.  &  N.  O.  (Mem.  Div.)  4s.  1951, 
Cleve.,  Gin.,  Ch.  A  St.  L.  (an.,  Wab.  &  Mich.  Div.) 

1st  mort.  ^,  1991,  .... 

Gouvemeur  &  Oswegatchie  Ist  mort.  5s,  1942, 
Illinois  Central  1st  mort.  S^s,  1951, 
Lake  Shore  &  Michigan  Southern  4s,  1928,   . 
Lehigh  Valley  con.  mort.  4s,  2003, 
Lon^  Island  refunding  4s.  1949, 
Louisville  &  Nashville  collateral  5s,  1931,    . 
Louisville  &  Nashville  6s,  1930, 
Louisville  &  Nashville  imified  4s,  1940, 
Lvnn  &,  Boston  1st  mort.  5s,  1924, 
Manhattan  4b,  1990, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938 
N.  Y.  Cent.  A  H.  Riv.  (L.  S.  col.)  3^8,  1998, 
Norfolk  &  Western  convertible  4s,  1932, 
Norfolk  A  Western  equipment  4s,  1915, 


Book  Yalas. 

$96,562  50 
48,375  26 
49,281  26 
51,515  63 
48,531  25 

286,550  00 

52,000  00 

119,350  00 

14,210  00 

105,500  00 

116,615  66 

289,850  00 

78,875  00 

131,875  00 

60,387  50 

42,350  00 

56,000  00 

29,250  00 

48,000  00 
38,000  00 
59,000  00 
48,000  00 
42,000  00 
41,000  00 
100,250  00 
15,000  00 
49,000  00 

50,600  00 
41,040  00 
123,000  00 
66,750  00 
48,375  00 
55,485  00 
57,500  00 
45,030  00 
50,750  00 
29,375  00 
48,000  00 
56,430  00 
84,500  00 
20,000  00 
96,500  00 


Bate.  Market  Yelne. 

172  S86,000  00 

176  44,000  00 

185  46,250  00 

315  39,375  00 

176  44,000  00 

115  253,000  00 


101 
102 
101 
101 
91 
90 
100 
111 
101 
100 
105 
100 

100 
95 

116 
93 
90 
74 

100 

117 
98 

94 

110 

92 

96 

97 

99 

109 

116 

100 

106 

98 

99 

81 

102 

98 


50,500  00 

117,300  00 
14,140  00 

101,000  00 
99,190  00 

265,500  00 
80,000  00 

138,750  00 
60,600  00 
40,000  00 
52,500  00 
29,000  00 


50,000 
47,500 
58,000 
46,500 
45,000 
37,000 
100,000 
14,040 
49,000 

47,000 
39,600 
113,160 
72,000 
48,500 
49,500 
54,500 
44,080 
50,000 
26,500 
49,000 
56,430 
81,000 
25,500 
98,000 


00 
00 
00 
00 
00 
OO 
00 
00 
00 

00 
OO 
00 
00 
00 
00 
OO 
00 
00 
00 
00 
00 
00 
00 
00 
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Northern  Pacific  48,  1997,  .  .  .  . 

Nor.  Pac.-Gt.  Nor.  joint  (C,  B.  &  Q.  col.)  4s,  1921, 
Oregon  Short  Line  refunding  4s,  1929, 
Pennsylvania  collateral  5e,  1910, 
Pennsylvania  3^,  1915,     . 
Pennsylvania  eqidpment  4s,  1914, 
Pitts.,  Qn.,  Chica.  &  St.  Louis  4s,  1953, 
St.  Paul,  Minn.  <fe  Manitoba  66, 1933,   . 
Southern  Pacific  convertible  4a,  1929, 
Terminal  Association  of  St.  Louis  4s,  1953, 
West  Shore  4s,  2361, 
West  Virginia  &  Pittsburgh  Ist  mort.  4s,  1990, 

Miscdlaneotta  Bonds. 
Clearfield  Bituminous  Goal  Corp.  4s,  1940,   . 
Sault  Ste.  Marie  Bridge  Co.  56,  1937,  . 


Book  Yftlne. 

lUte. 

Market  Vahie. 

$53,000  00 

103 

$51,500  00 

48,000  00 

97 

48,500  00 

142,500  00 

95 

142,500  00 

48,000  00 

100 

50,000  00 

88,000  00 

97 

97,000  00 

102,000  00 

98 

98,000  00 

50,620  00 

100 

50,000  00 

105,925  00 

128 

102,400  00 

49,875  00 

106 

53,000  00 

195,000  00 

98 

196,000  00 

53,625  00 

102 

51,000  00 

132,450  00 

95 

128,250  00 

46,500  00 

82 

41,000  00 

51,000  00 

105 

52,500  00 

$4,157,059  06 

$4,024,565  00 

UNITED  STATES  BRANCH   OF  THE  NORWICH  UNION  FIRE 
INSURANCE  SOCIETY  LIMITED,  NORWICH,  ENGLAND. 

Dcpoerr  CxprrAL,  $200,000. 
J.  MONTGOMERY  HARE.  United  States  Manager. 

Office,  59  John  Street,  New  York,  N.  Y. 

iNCOBiE. 

Net  fire  premiums, $1,710,369  38 

Gross    interest    on     mortgages,  $1,750;    stocks     and    bonds, 

186,576.05;  bank  deposits,  $1,640.94;  all  other,  $1,493.54,  .  91,460  53 
Gross  profit  on  sale  of  stocks  and  bonds,  .....  18,666  84 
Agents'  balances  previously  charged  ofiP,  ..... 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 


4  61 

$1,820,501  36 
2,827,249  59 


Total, $4,647,750  95 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  oflUce,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Shanes  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses, 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  sale  of  bonds. 


$1,232,373  17 

'     56,936  32 

126,815  93 

323,456  15 

283  68 

55,169  52 

124,438  28 

22,742  91 

18,676  84 

18,430  61 

14,917  85 

4,515  58 

5,166  80 

27,445  37 

19,358  47 

4,874  10 

33,231  39 

15,822  51 

8,559  36 

2,500  00 
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Agents'  balances  charged  off, 
All  other  disbursements, 

Total  disbursements, 

Balance, 


$46  69 
8,956  73 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances, 

Advances  to  special  agents, 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on:  — 
Mortgages,  $145.83;  bonds,  $20,971.24,    . 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies,     .... 

Gross  assets, 


$4,973  93 

725  00 

7,077  71 

1,297  97 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .... 
Stocks  not  in  control  of  trustees,     .... 
Agents'  balances  over  three  months  due. 
Advances  to  special  agents,     ..... 
Special  deposits,  $57,400;  liability  in  offset,  $57,400. 

Admitted  assets, . 

Liabilities. 

Unpaid  losses,  including  $30,650  resisted,  $191,380.83;   less  re- 
insurance, $28,551.08, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $3,719.97;  reinsurance,  $19,981 

Total,    .... 
Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$2,124,718  26 
$2,523,032  69 

$35,000  00 

2,038,117  42 

184  18 

4,789  75 

173,844  28 

269,799  09 

1,297  97 

$2,523,032  69 


21,117  07 

55,789  58 

1,438  39 

$2,601,377  73 


14,074  61 
$2,587,303  12 


Rises 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


42, 


$200,000  00 
561,437  78 


$162,829  75 

1,607,279  06 

1,121  72 

5,852  72 

25,080  70 

23,701  39 

$1,825,865  34 


761,437  78 
$2,587,303  12 


\ND  Premiums. 

Rbdu. 

$355,418,961  00 
234,565,920  00 

$589,984,881  00 
243,632,458  00 


$3,725,716  86 
2,447,414  83 

$6,173,131  69 
2,578,766  39 

$346,352,423  00  $3,594,365  30 
50,996,025  00   424,521  55 

$295,356,398  00  $3,169,843  75 
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Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$41,966,722  49 
.  25,937,145  13 
.       832,483  88 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
147  shares  Allegheny  &  Western, 


tt 


50 
200 

50 
300 
200 
500  " 
400 
270 
300  " 
300 
100 
400 


If 


tt 
tt 


tt 
tt 


tt 


tt 


It 


Chicago  &  Northwestern,  . 
Chicago  A  Northwestern,  preferred, 
Chicago,  Milwaukee  <&  St.  Paul, 
Chicaso,  Milwaukee  &  St.  Paul,  pref ., 
Georipa  R.R.  &  Banking  Co., 
Illinois  Central  leased  lines, 
Pittsburgh  &  Ft.  Wayne  ic  Chicago, 
Rensselaer  &  Saratoga, 
Southern  (M.  A  O.  certs.). 
Twin  City  Rapid  Transit,  preferred. 
United  N.  J.  R.R  A  Canal  Co.,   . 
Union  Pacific,  preferred,    . 

Miscdlaneoua  Stocks. 
3  shares  General  Adjustment  Bureau,      .         • 
2      "      Southern  Adjustment  Bureau,    . 
5      "      Underwriters'  Salvage  Co.  of  Chicago, 
1      "      Western  Adjustment  A  Inspection  Co., 

Government  Bonds, 
District  of  Columbia  reg.  3.65e,  1924,  «         • 

State,  County  and  Municipal  Bonds. 
Butler  County,  O.,  ^a,  1013,     . 
Butler  Countv,  O.,  4«s,  1915,     . 
Butler  Coimty,  O.,  4}s,  1917,     . 
Butler  County,  O.,  4^a,  1919,     . 
Cleveland,  O.,  ^^  1930,   . 
Georria  4^,  1915,     . 
New  Mexico  4fl,  1929  op.  1919,  . 
New  Mexico  5e.  1931  op.  1921,  . 
New  York,  N.  Y.,  44b,  1967,       . 
New  York,  N.  Y.,  SJs,  1922,       . 
Portland,  Ore.,  5e,  1917,    . 
Richmond,  Va.,  5e,  1922,  . 

Railroad  Bonds. 
Atchison,  Topeka  &,  Santa  F6  gen.  mort.  49,  1995, 
Baltimore  Sc  Ohio  4s,  1948, 
Central  of  Georeia  (Mobile  Div.)  5s,  1946,   . 
Chesapeake  &  Ohio  5s,  1939, 
Chicago,  Burl.  A  Quincy  (Neb.  ext.)  48,  1927, 
Chicago,  Rock  Island  ft  Pacific  4s,  1988,      . 
Erie  (Pennsylvania  collateral)  4s,  1951, 
Long  Island  4fl,  1938.         .... 
New  York,  Chicago  k  St.  Louis  4s,  1937,     . 
Norfolk  &  Western  48,  1996, 
Norfolk  <k  Western,  Pocohontas  joint  4s,  1941, 
No.  Pac.-Gt.  No.  (C,  B.  <&  Q.  joint)  4s,  1921, 
Oregon  Short  Line  refunding  is,  1929, 
Pennsylvania  Co.  4^,  1921, 
Pennsylvania  conv.  3^,  1912,    . 
Savannah  Florida  &  Western  6s,  1934, 
West  Shore  4s,  2361, 


Book  Yftlae. 
$21,756  00 

5,000  00 
30,225  00 

5,000  00 
35,912  50 
41,575  00 
49,550  00 
67,434  39 
50,606  25 
25,500  00 
41,792  50 
24,025  00 
32,000  00 

150  00 
100  00 
500  00 
200  00 

219,500  00 

10,682  55 

16,077  82 

10,751  54 

16,173  83 

51,562  50 

10,412  50 

5,350  00 

5,737  50 

103,687  50 

107,585  28 

57,437  50 

54,544  21 

50,012  50 
51,031  25 
54,475  00 
51,693  75 
97,583  14 

103,500  00 
22,625  00 
19,325  00 
93,383  13 
50,687  50 
34,050  00 
53,081  25 
16,900  00 

107,206  78 
47,437  50 
25,125  00 
59,171  25 

$2,038,117  42 


Rate.  Mftrkst  Vftlue. 

$146  $21,462  00 

185  9,250  00 

227  45,400  00 

158  7,900  00 

172  51,600  00 

253  50,600  00 

98  49,000  00 
176  70,400  00 
199  53,730  00 

87  26,100  00 

143  42,900  00 

250  25,000  00 

104  41,600  00 

100  150  OCT 

100  100  00 

76  375  00 

100  100  00 

107  214,000  00 

102  10,200  00 

103  15,450  00 

104  10,400  00 

105  15,750  00 
105  52,500  00 

105  10,500  00 
102  5,100  00 

110  5,500  00 

111  111,000  00 
95  95,000  00 

106  53,000  00 
110  55,000  00 

100  50,000  00 

99  49,500  00 
109  54,500  00 
114  51,300  00 
100  100,000  00 

99  99,000  00 

86  21,500  00 

97  19,400  00 

100  100,000  00 

98  49,000  00 
89  35,600  00 
97  58,200  00 
95  19,000  00 

104  104,000  00 

101  50,500  00 
126  25,200  00 

102  58,140  00 


$2,093,907  00 
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UNITED  STATES  BRANCH  OF  THE    PALATINE    INSURANCE  COM- 
PANY LIMITED,  LONDON,  ENGLAND. 

Deposit  Capitai.,  $200,000. 
A.  H.  WRAY.  United  StaUa  Manager, 

Office,  Pine  and  William  StreeU,  New  York,  N,  Y. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  stocks  and  bonds,  $106,886.14;  bank  deposits, 

$3,562.48;  all  other,  $288.89, 
Gross  profit  on  sale  of  stocks, 


$1,674,347  75 


Received  from  home  office, 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

•      Total,    .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses. 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,  .         . 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xvenus, ........ 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tarifiP  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Gross  loss  on  maturity  of  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  .         .         .         . 

Bills  receivable,     ....... 

Total  ledger  assets,  ..... 


110,737  51 

3,786  00 

65,000  00 

$1,853,871  26 
3,002,783  51 

$4,856,654  77 


$841,711  65 

27,313  10 

164,794  56 

351,749  24 

1,450  83 

22,623  61 

68,646  72 

8,799  25 

11,894  19 

10,725  68 

622  10 

1,725  58 

3,424  42 

21,937  02 

14,519  90 

18,865  26 

26,642  11 

8,600  52 

8,215  46 

247  84 

10,234  28 

4,664  35 

$1,629,407  67 

$3,227,247  10 


$2,707,019  71 

73  55 

92,328  45 

54,940  79 

371,617  03 

1,267  57 

$3,227,247  10 
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Non-Ledger  Assets. 
Interest  accrued*  on  bonds,      ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets, 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,                           .  $147,342  79 

Stocks  and  bonds  not  in  control  of  trustees,  139,750  00 

Agents'  balances  over  three  months  due,  17,992  91 

Special  deposits  less  $40,417.60  liability  thereon,  26,782  40 


$30,860  36 
7,300  29 

$3,265,407  75 


331,868  10 


Admitted  assets, $2,933,539  65 


LlABIUTIES. 

Unpaid  losses,  including  $317,243.87  resisted,  $446,058.87;  less 

reinsurance,  $84,248.87, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $8,903.80;  reinsurance,  $31,597.69, 

Total, 

Deposit  capital, 

Surplus  over  idl  liabilities,       .... 
Surplus  to  policy  holders,        .... 


$200,000  00 
801,010  02 


$361,810  00 

1,458,617  05 

1,750  00 

42,539  54 

27,311  55 

40,501  49 

$1,932,529  63 


1,001,010  02 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


.  $2,933,539  65 


Riakt.  Promiuma. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $238,128,831  00  $2,863,163  45 


Fire  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


207,645,623  00    2,400,890  76 


.  $445,774,454  00  $5,264,054  21 
.     172,083,090  00    2,084,210  91 

.  $273,691,364  00  $3,179,843  30 
33,127,377  00       413,278  86 


$240,563,987  00  $2,766,564  44 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


5008 

hai 

100 

450 

500 

1,000 

100 

100 

1,000 

loO 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
shares  Baltimore  A.  Ohio,  preferred,   . 
Catawissa,  prefernsd, 
Chicago,  Muwaukee  &  St.  Paul,  pref ., 
Cleveland  A.  Pittsburgh, 
Manhattan,    ..... 
Minehill  &  Schuylkill  Haven,  . 
New  York,  Chica.  A  St.  L.  Ist  pref., 
Pittsburgh^McKeesport  &  Yough., 
Pitts.,  Ft.  Wayne  &  Chicago,  . 


OWNED  BY  THE 
Book  Valao. 
$44,086  52 
6,022 
56,560 
44,708 
134,936 
6,371 
11,129 
66,952 
23,373 


92 
23 
33 
25 
53 
17 
00 
00 


$12,614,812  00 
.  7,598,402  00 
.       787,147  48 

Company. 

Bate.  Market  Yalno. 

92  $46,000  00 

116  5,800  00 

172  77,400  00 

176  44,000  00 

141  141,000  00 

123  6,150  00 

107  10,700  00 

129  64,500  00 

176  26,400  00 
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Miacellaneotts  Stocks. 
10  shares  Underwriters'  Salvage  Co.  of  N.  Y., 

Government  Bonds, 
United  States  2s,  1930,      .... 

Stale  and  Municipal  Bonds. 
Cleveland,  O.,  4s,  1921,      . 
Georgia  4^s,  1915,     . 
New  York,  N.  Y.,  3^  1919,       . 
New  York,  N.  Y.,  4^s,  1957,       . 
New  York,  N.  Y.,  6s,  1910, 
New  York,  N.  Y.,  3^8,  1928,       . 
New  York,  N.  Y.,  4s,  1956, 
Virginia  3s,  1991,      . 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952,  . 
Baltimore  &  Ohio  (S.  W.  Div.)  Ist  mort.  3^8, 1926 
B.  &  O.  (Pm  L.  E.  A  W.  Va.)  ref.  mort.  4s,  1941, 
Chicago  A  Eastern  111.  ref.  and  imp.  4s,  1955, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chicago  &  Western  Indiana  con.  mort.  4s,  1952, 
Erie  con.  mortgage  7s,  1920, 
Evansville  &  Terre  Haute  Ist  con.  mort.  6s,  1921 
Illinois  Central  (West.  Lines)  1st  mort.  4s,  1951, 
Interborough  Rapid  Transit  Co.  5s,  1952,    . 
Lake  Erie  &  Western  Ist  mortgage  5s,  1937, 
Long  Island  ref.  mortgage  48,  1949, 
Minneapolis  &  St.  Loms  1st  mortgage  7s,  1927, 
Minneapolis  Street  1st  con.  mortgage  5s,  1919, 
New  York  Central  Lines  equipment  5s,  1914, 
New  York  &  Long  Branch  5s,  1941,    . 
N.  Y.,  L.  E.  &  W.  Coal  &  R.R.  Ist  mort.  6s,  1922 
Nor.  Pac.  prior  lien  and  land  grant  4s,  1997, 
Pennsylvania  Co  1st  mortgage  4^s,  1921,    . 
Pitts.,  Cin.,  Ch.  &  St.  Louis  con.  mort.  4^s,  1940, 
Pitts.,  Cin.,  Ch.  A  St.  Louis  con.  mort.  4^8,  1942, 
St.  Louis,  Iron  Mt.  <&  So.  con.  ry.  5s,  1931,    . 
St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  Ist  mort.  48, 1933, 
St.  Paul,  Minn.  &  Manitoba  con.  mort.  6s,  1933,  . 
Southern  (St.  Louis  Div.)  1st  mort.  4s,  1951, 
Southern  1st  con.  mortgage  58,  1994, 
Southern  Pacific  1st  relT  mortgage  4s,  1955, 
Terminal  R.R.  Asso.  of  St.  L.  1st  mort.  4^s,  1939, 
Toledo,  Walhonding  Valley  &  Ohio  48,  1942, 
West  Shore  Ist  mortgage  43,  2361, 
West  Virginia  A  Pittsburg  4s,  1990,    . 


Book  Yalae. 
S980  00 

17,021  07 


101,152 

10,475 

115,600 

103,257 

100,402 

75,100 

101,250 

45,250 


00 
00 
80 
70 
60 
00 
00 
00 


48,093  50 
32,046  00 
99,183  23 
93,835  00 
75,517  78 
48,387  60 
78,321  60 

115,517  50 
63,022  90 
25,812  50 
16,264  81 

149,313  56 
25,542  15 
25,800  46 

148,218  75 
19,960  15 
26,577  60 
24,650  26 
53,899  98 
62,201  98 
19,642  72 
52,434  90 
23,275  00 
31,912  78 
24,377  50 
60,387  60 
49,031  34 
27,612  47 
61,434  07 
65,370  00 
24,745  00 

$2,707,019  71 


lUte.  Harket  Talue. 

125  $1,250  00 

102  20,400  00 

101  101,000  00 

106  10,500  00 
96  113,280  00 

111  111,000  00 

101  101,000  00 
94  76,200  00 

100  100,000  00 

93  46,500  00 

96  47,500  00 

90  32,400  00 

93  93,000  00 

86  86,000  00 
100  75,000  00 

94  47,000  00 
122  79,300  00 

115  115,000  00 
99  49,500  00 

104  26,000  00 
114  15,960  00 

99  148,500  00 

133  26,600  00 

105  26,260  00 

103  164,600  00 

116  19,660  00 
113  28,250  00 

103  25,750  00 

104  52,000  00 

107  60,990  00 

108  19,440  00 
110  65,000  00 

88  22,000  00 

128  32,000  00 

87  21,760  00 

112  66,000  00 
96  47,500  00 

107  26,750  00 

96  48,000  00 

102  61,000  00 

95  23,750  00 

$2,714,320  00 


UNITED  STATES  BRANCH  OF  THE  PHCENIX  ASSURANCE  COMPANY, 

LIMITED,  LONDON,  ENGLAND. 

Dsposrr  Capital,  $200,000. 
P.  BERESFORD.  }  ^""^  ^^^  Managers. 

Office,  Ji.7  Cedar  Street,  New  York,  N,  Y. 

Income. 
Net  fire  premiums,  ........  $2,412,755  56 

Gross  interest  on  stocks  and  bonds,  $100,108.60;  bank  deposits, 

$2,863.70, 102,972  30 


Gross  profit  on  sale  of  bonds, 

Gross  increase  in  book  value  of  bonds, 

Agents'  balances  previously  charged  off. 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,     ..... 


1,257  65 

20,022  50 

. 20  00 

.  $2,537,028  01 
.     3,174,307  13 

.  $5,711,335  14 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage, 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,    . 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ...... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds,     . 

Agents'  balances  chaiged  off,  ..... 

All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Depasits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Deposit  with  Philadelphia  Fire  Underwriters'  Association, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Due  from  other  companies,     ..... 

Gross  assets,  ....... 


$1,239,434  11 

49,132  13 

110,128  32 

484,935  78 

12,802  80 

101,380  02 

127,549  24 

21,721  37 

20,230  51 

13,481  02 

1,405  28 

2,165  11 

5,508  36 

23,556  65 

11,616  33 

18,186  90 

38,736  35 

9,117  99 

23,272  56 

3,654  92 

27,137  35 

562  96 

8,648  61 

$2,354,364  67 

$3,356,970  47 


$2,787,966  00 

1,042  77 

87,437  17 

89,701  29 

390,623  24 

200  00 

$3,356,970  47 


37,094  8S 

17  20 

5,673  52 

.  $3,399,756  07 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .  $85,159  53 

Stocks  not  in  control  of  trustees,  .  2,353  20 

Agents'  balances  over  three  months  due,  3,105  35 

Depnsit  with  Philadelphia  Underwriters'  Association,        200  00 
Special  deposits,  $30,700;  liability  in  offset,  $30,700.  90,818  08 


Admitted  assets. 


.  $3,308,937  99 
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Liabilities. 

• 

Unpaid  losses,  including  $19,110  resisted,  $226,010 

surance,  $35,059,         ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued, 
Due  for  reinsurance,       ..... 

Total,    ....... 

Deposit  capital,     ... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .... 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


less  rein- 


$200,000  00 
925,933  09 


$190,951  00 

1,957,794  34 

213  64 

26,500  00 

7,545  92 

$2,183,004  90 


1,125,933  09 
$3,308,937  99 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year,  . 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured. 

Net  amount  in  force, 


RUk«. 

.  $414,771,876  00 
.  312,801,202  00 

.  $727,573,078  00 
.  294,957,921  00 

.  $432,615,157  00 
75,486,770  00 


Premiums. 

$4,388,183  71 
3,394,121  65 

$7,782,305  36 
3,292,863  91 

$4,489,441  45 
685,224  94 


$357,128,387  00  $3,804,216  51 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$56,198,348  66 
.  37,116,099  73 
.    1,235,421  78 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 

3  shares  General  Adjustment  Bureau, 
86      "      Milwaukee  Underwriters'  Building.  Co. 

2      "      Southern  Adjustment  Bureau, 
10      "      Underwriters'  Salvage  Co.  of  Chicago, 
10      "      Underwritew'  Salvage  Co.  of  N.  Y., 

State  and  Municipal  Bonds 
Cleveland,  O.,  4s,  1025,     . 
Georgia  4^,  1915,     . 
Massachusetts  3^,  1935,   . 
New  York,  N.  Y,,  S^s,  1915, 
New  York,  N.  Y.,  38,  1925, 
Richmond,  Va^  4a.  1943,  . 
Rochester,  N.  Y.,  S^s,  1933, 

Railroad  Bonds 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3^,  1925, 
Chicago  ic  Alton  3s,  1949, 

Chicago,  Burlington  &,  Quincy  gen.  mort.  4s,  1958 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Northwestern  3^,  1987, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago  &  Western  Indiana  4s,  1952, 
Denver  &  Rio  Grande  1st  con.  mort.  4s,  1936, 
Erie  &  Pittsburg  S^.  1940, 
Illinois  Central  (St.  Louis  Div.)  3^3,  1951,  . 
Illinois  Central  (St.  Louis  Div.)  3s,  1951, 


Book  Value.  Bate. 

$150  00  100 

86  00  120 

100  00  100 

1,000  00  75 

1,000  00  125 

101,000  00  101 

10,500  00  105 

436,500  00  97 

352,800  00  98 

89,000  00  89 

20,200  00  101 

144,000  00  96 

54,150  00  95 

32,550  00  93 

93,750  00  75 

100,000  00  100 

50,500  00  101 

42,510  00  109 

67,500  00  90 

49,500  00  99 

47,000  00  94 

47,600  00  95 

94,000  00  94 

14,240  00  89 

94,800  00  79 


Market  Valne. 

S150  00 

103  20 

100  00 

750  00 

1,250  00 


101,000 
10,500 

436,500 

352,800 
89,000 
20,200 

144,000 

54,150 
32,550 
93,750 
100,000 
50,500 
42,510 
67,500 
49,500 
47,000 
47,60O 
94,000 
14,240 
94,800 


00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


PRUSSIAN  NATIONAL   INSURANCE   CO, 


549 


Lake  Shore  Sc  Michigan  So.  1st  mort.  3^,  1997, 
Lake  Shore  Sc  Michigan  Southern  4s,  1928, 
Manhattan  4a,  1990,  .... 

New  York  Central  &  Hudson  Riv.  3^  1997, 
New  York,  New  Haven  ic  Hartford  4s,  1956, 
Norfolk  A,  Western  4s,  1941,  . 
Northern  Pacific  prior  lien  4s,  1997,  . 
Pennsylvania  Co.  4^,  1921, 
St.  Paul,  Minn.,  A  M.  1st  mort.  4^8,  1933, 
Southern  Pacific  collateral  trust  4b,  1949, 
Terminal  R.R.  Association  4fl,  1953,  . 
Union  Pacific  1st  mort.  4fl,  1947, 
West  Shore  let  mort.  48,  2361,  . 

Migcellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
New  York  Telephone  Co.  ^8,  1939,    . 


Book  YaliM. 

Rate. 

Market  Value. 

$46,000  00 

92 

$46,000  00 

48,000  00 

96 

48,000  00 

49,000  00 

98 

49,000  00 

45,500  00 

91 

45,500  00 

104,500  00 

95 

104,500  00 

44,500  00 

89 

44,500  00 

51,500  00 

103 

51,500  00 

26,000  00 

104 

26,000  00 

53,500  00 

107 

53,500  00 

57,230  00 

97 

57,230  00 

49,000  00 

98 

49,000  00 

51,000  00 

102 

51,000  00 

122,400  00 

102 

122,400  00 

46,500  00 

93 

46,600  00 

49,000  00 

98 

49,000  00 

$2,787,966  00 

$2,787,983  20 

UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  NATIONAL 
INSURANCE  COMPANY,  STETTIN,  GERMANY. 

Dapoarr  Capital,  $200,000. 
HAROLD  W.  LETTON,  United  StaUt  Manager. 

Office,  171  La  Salle  Street,  Chicago,  lU. 

Income. 
Net  fire  premiuins,         ....... 

Gross  interest  on  bonds,  $54,149.19;  bank  deposits,  $666.21, 
Agents'  balances  previously  charged  ofiP,  .... 

Total  income, 

Ledger  assets,  Dec.  31, 1908,  ...... 

Total, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  dnd  settlement  of  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Salaries  and  expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents, ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 

L^al  expenses, 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements. 

Balance,         .... 


$1,043,745  62 

54,815  40 

95  73 

$1,098,656  75 
1,605,625  67 

$2,704,282  42 


$460,802  64 

14,809  42 

926  41 

233,902  95 

47,198  85 

47,464  24 

4,666  64 

8,241  57 

10,207  71 

104  15 

1,346  14 

4,733  64 

6,940  45 

11,038  91 

5,220  25 

18,855  88 

4,767  45 

4,014  99 

1,298  19 

3,609  08 

$890,149  56 


$1,814,132  86 
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Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  m  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,  ....... 


$1,550,537  25 

9  03 

61,394  79 

202,191  79 

$1,814,132  86 


15,632  05 
.  $1,829,764  91 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        ....  $1,785  23 

Agents'  balances  over  three  months  due,  4,990  08 

Book  value  of  bonds  over  market  value,  .                   .  60,582  25 


67,357  56 


Admitted  assets,      .  ^ $1,762,407  35 

Liabilities. 

Unpaid  losses,  including  $12,801.26  resisted,  $131,277.04;   less 

reinsurance,  $25,224.44,                          $106,052  60 

Unearned  premiums  on  outstanding  risks,         ....  1,024,268  46 

Salaries,  expenses  and  accounts,  due  or  accrued,                  .  1,269  31 

State,  county  and  municipal  taxes,  due  or  accrued,   .         .         .  20,000  00 


Total,    .... 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities  and  surplus. 

Risks 

Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$200,000  00 
410,816  98 


.  $1,151,590  37 


610,816  98 


.  $1,762,407  35 
AND  Premiums. 

RiikB.  Premiums. 

.  $168,576,317  00  $2,051,365  80 
.    131,807,569  00    1,520,102  73 


$300,383,886  00  $3,571,468  53 
102,177,043  00    1,275,222  16 


$198,206,843  00  $2,296,246  37 
26,908,176  00       354,518  39 


.  $171,298,667  00  $1,941,727  OS 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$10,729,575  36 

.     6,258,013  64 

487,969  70 
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StaUf  County  and  Municipal  Bonds, 
Allegheny  County,  Pa.,  48,  1935, 
Bergen  do.,  N.  J.,  road  improvement  Ss,  1923-24 
Bergen  Co.,  N.  J.,  road  improvement  58,  1925, 
Bergen  Co.,  N.  J.,  road  improvement  5s,  1926-27 
Beiven  Co.,  N.  J.,  road  improvement  5s,  1928, 
Buffalo,  N.  Y.,  4s,  1957,    . 
Cincinnati,  O.,  48,  1929,     . 
Heveland,  O.,  48,  1920,      . 
Rssex  County,  N.  J.,  48,  1924, 
Hudson  County,  N.  J.,  48,  1924 
Hudson  County,  N.  J.,  4^,  1948, 
Jamestown,  N.  Y.,  Ss,  1927, 
Jamestown,  N.  Y.,  Ss,  1928-30 
Jamestown,  N.  Y.,  58,  1931-32 
Jersev  City,  N.  J.,  4s,  1932, 
Los  Angeles,  Cal.,  4s,  1944-45, 
Massachusetts  3s,  1941, 
Memphis,  Tenn.,  4s,  1933, 
Minneapolis,  Minn.,  48,  1937, 
Mt.  Vernon,  N.  Y.,  4fl,  1930, 
New  York,  N.  Y.,  3*8,  1922, 
New  York,  N.  Y.,  3ls,  1927-28, 
New  York,  N.  Y.,  3*8,  1929, 
New  York,  N.  Y.,  sis,  1940, 
New  York,  N.  Y.,  3i«,  1954, 
Portland,  Ore.,  5s,  1922,    . 
St.  Louis,  Mo^  Sis,  1922, 
St.  Paul,  Minn.,  4s,  1935, 
Salt  Lake  aty,  Utah,  4^8,  1928 
Spokane,  Wash.,  48,  1925, 
Syracuse,  N.  Y.,  4*s,  1923-26, 
Tacoma,  Wash.,  4^8,  1929, 
Toledo,  O.,  4s,  1921, 


Yonkers,  N.  Y., 
Yonkers,  N.  Y., 
Yonkers,  N.  Y., 
Yonkers,  N.  Y., 


1919, 
1920, 
1921, 
1922, 

Railroad  Bonds 
Chic,  Mil.  A  St.  P.  (C.  A  P.  West.  Div.)  5s,  1921, 
Cleveland  Terminal  A  Valley  46,  1995, 
Illinois  Central  48,  1951,    . 
Illinois  Central  (Omaha  Div.)  38,  1951, 
Iowa  Central  58,  1938, 
Lake  Erie  A  Western  56,  1937, 
Louisville  A  Nashville  68,  1930. 
LouisWUe  A  Nashville  (E.  H.  A  N.)  6s,  1919, 
New  York  Central  (Beech  Creek  Div.)  4s,  1936, 
New  York  Central  A  Hudson  River  3^8,  1997, 
New  York,  Chicago  A  St.  Louis  4s,  1937,     . 
Oregon  Railway  A  Navigation  Co.  4s,  1946, 
Pennsylvania  Co.  4^,  1921, 
Pdre  Aarquette  4^,  1932, 
Rochester  A  Pittsburg  6s,  1921, 
St.  Paul,  Minn.  A  Man.  (Dak.  Ext.)  6s,  1910, 
Sioux  Citv  A  Pacific  3^8,  1936,  . 
Toledo  A  Ohio  Central  (W.  Div.)  6s,  1935,   . 
Vandalia  4s,  1955,     ..... 


Book  Yalus. 

$42,140  00 

5,513  45 

4,433  00 

8,918  60 

1,121  00 

40,600  00 

41,050  00 

40,700  00 

31,725  00 

31,125  00 

10,987  60 

1,567  95 

23,581  50 

16,763  50 

40,200  00 

42,493  56 

162,312  50 

38,450  00 

40,000  00 

10,140  00 

26,987  93 

37,402  25 

22,107  05 

27,106  00 

101,000  00 

38,845  00 

30,206  25 

20,348  00 

40,850  00 

41,200  00 

26,531  25 

42,320  00 

20,200  00 

10,428  70 

10,456  00 

10,482  34 

10,607  34 

31,605  00 
15,000  00 

8,288  00 
26,060  00 
34,226  26 
16,387  60 
13,536  00 

4,684  48 
28,341  00 
20,950  00 
28,110  00 
30,675  00 
33,740  00 
29,700  00 
16,845  00 

5,625  00 
19,650  00 
17,624  36 
30,900  00 

$1,550,637  26 


lUte.  Market  Value. 

102  $40,800  00 

112  5,600  00 

113  4,520  00 

114  9,120  00 

115  1,160  00 
104  41,600  00 

103  41,200  00 
101  40,400  00 

101  30,300  00 
100  30,000  00 
110  11,000  00 

109  1,636  00 

110  24,750  00 

111  16,650  00 

102  40,800  00 

100  40,000  00 
87  130,600  00 

98  39,200  00 

103  41,200  00 

99  9,900  00 
95  23,760  00 
94  32,900  00 

93  18,600  00 
91  22,760  00 

90  90,000  00 

108  36,720  00 

94  28,200  00 
102  20,400  00 

101  40,400  00 
99  39,600  00 

107  26,760  00 

106  42,000  00 

102  20,400  00 

112  11,200  00 

113  11,300  00 

114  11,400  00 

115  11,600  00 

109  32,700  00 

95  14,260  00 

106  8,480  00 
79  23,700  00 

107  32,100  00 
114  17,100  00 

116  13,920  00 
112  4,480  00 
100  30,000  00 

91  18,200  00 

100  30,000  00 
98  29,400  00 

104  31,200  00 
98  29,400  00 

117  16,380  00 

101  5,060  00 

92  18,400  00 

110  17,600  00 
98  29,400  00 


$1,489,955  00 
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UNITED  STATES  BRANCH  OF  THE  ROSSIA  INSURANCE  COMPANY, 

ST.  PETERSBURG,  RUSSIA. 

Deposit  Capital,  $200,000. 
CARL  F.  STURHAHN,  United  Statsa  Manager, 

Office,  84  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $3,954,532  45 

Gros$  interest  on  bonds,  $103,964.78;  bank  deposits,  $6,513.02,       110,477  80 
Received  from  home  oflfice, 


717  70 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 

Conmiissions  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  oflScers  and  employees, 
xveniis,  ••...... 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

State  taxes  on  premiums,        .... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on :  — 
Bonds,  $35,640.84;  other  assets,  $107.23, 

Gross  assets,  ....... 


$4,065,727  95 
2,874,145  10 

$6,939,873  05 


$1,957,699  47 

28,198  04 

425,000  00 

1,103,527  43 

79,738  53 

8,023  86 

3,281  02 

2,103  17 

2,142  45 

2,439  25 

2,679  64 

2,712  85 

3,448  52 

8,823  02 

$3,629,817  25 

$3,310,055  80 


.  $2,934,853  75 

278,396  79 

96,805  26 

.  $3,310,055  80 


35,748  07 
.  $3,345,803  87 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .         .         $128,396  79 

Book  value  of  bonds  over  market  value,  .         .  29,393  75       157,790  54 


Admitted  assets. 


.  $3,188,013  33 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued, 

Total,    ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,        .... 


$200,000 
183,932 


$522,912  00 

2,273,208  75 

959  67 

7,000  00 

.  $2,804,080  42 


00 
91 


Total  liabilities  and  surplus, 

Risks  and  Premiums. 


383,932  91 
$3,188,013  33 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year,  . 


Rbdu. 

.  $289,440,613 
.    410,162,868 


PremlnniB. 

00  $3,862,025  51 
00    4,846,342  11 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 

Schedule  A,    Bonds  owned  by  the  Company. 


$699,593,481  00  $8,708,367  62 
347,015,308  00    4,399,854  32 

$352,578,173  00  $4,308,513  30 


$16,982,176  68 
.  9,395,559  59 
.    2,080,351  47 


Govemtncni  Bonds, 
United  States  4s,  1025, 


Municipal  Bonds. 
New  York,  N.  Y.,  3^,  1963, 
New  York,  N.  Y.,  3s,  1959, 

Railroad  Bonds. 
Atchison,  Topeka  <&  Santa  F6  gen.  48,  1995, 
Atlantic  Coast  Line  Ist  con.  mort.  4b,  1952, 
Baltimore  A  Ohio  Ist  mort.  4s,  1948, 
Bait.  A  Ohio  (Southw.  Div.)  Ist  mort.  3^8,  1925 
Baltimore  A  Ohio  prior  lien  3^8,  1925, 
Central  Pacific  1st  ref.  mort.  48,  1949, 
Chesapeake  A  Ohio  Ist  con.  mort.  5s,  1939, 
Chesapeake  A.  Ohio  gen.  mort.  4^s,  1992,     . 
Chicago,  Burlington  A  Quincy  gen.  mort.  4s,  1958, 
Chicago,  Burlington  A  Quincy  (ill.  Div.)  3^8, 1949, 
Chicago,  Rock  iBland  A  Pac.  gen.  mort.  48,  1988, 
Cin.,  &d.,  St.  Louis  A  Chicago  1st  mort.  4s,  1936, 
Cleveland,  Cin.,  Chica.  A  St.  L.  gen.  mort.  4s,  1993, 
Delaware  A  Hudson  Ist  ref.  mort.  4s,  1943, 
Denver  A  Rio  Qrande  1st  con.  mort.  48,  1936, 
Erie  prior  lien  4s,  1996,     .... 
Lehigh  Vallev  of  N.  Y.  1st  mort.  4^8,  1940, 
Louisville' &  Nashville  unified  4s,  1940, 
Kissouri  Pacific  1st  con.  mort.  6s,  1920, 
N.  Y.  Cent.  A  Hud.  Riv.  1st  mort.  3^8,  1997, 
Norfolk  A  Western  1st  con.  mort.  48,  1996, 
Northern  Pac.  (ry.  and  Id.  gr.)  prior  lien  4s,  1997, 
Oregon  Railroad  A  Nav.  Co.  48,  1946, 
Oregon  Short  Line  ref.  mort.  4s,  1929, 
Read.  Co.  &  P.  A  R.  C.  A  I.  Co.  gen.  mort.  4s,  1997, 
St.  L.,  I.  Mt.  A  So.  (R.  A  G.  Div.)  Ist  mort.  48, 1933, 
St.  Louis  A  San  Francisco  ref.  mort.  4s,  1951, 
Southern  Pacific  1st  ref.  mort.  4s,  1955, 


Book  Value.  Rats. 

$364,875  00  115 

274,500  00  90 

206,000  00  103 

97,365  00  100 

95,906  25  96 

74,626  25  99 

43,931  25  90 

68,551  25  93 

98,875  00  97 

87,000  00  114 

77,718  75  103 

49,906  25  100 

22,930  00  90 

49,875  00  99 

12,000  00  98 

74,187  50  97 

40,750  00  100 

63,260  00  •  95 

48,500  00  87 

70,336  25  107 

50,000  00  100 

58,125  00  111 

45,323  75  91 

103,548  75  98 

101,578  75  103 

97,762  50  98 

60,775  00  95 

49,600  00  100 

36,218  75  88 

61,500  00  85 

43,737  50  95 


Miurket  Value. 
$345,000  00 

270,000  00 
206,000  00 

100,000  00 
96,000  00 
74,250  00 
45,000  00 
69,750  00 
97,000  00 
85,500  00 
77,250  00 
50,000  00 
22,500  00 
49,500  00 
11,760  00 
72,750  00 
40,000  00 
63,650  00 
43,500  00 
69,550  00 
50,000  00 
55,500  00 
45,500  00 
102,900  00 
103,000  00 
98,000  00 
61,750  00 
50,000  00 
35,200  00 
63,760  00 
47,500  00 
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Southern  1st  con.  mort.  5s,  1994, 

Texas  &  Pacific  1st  mort.  5s,  2(X)0, 

Union  Pac.  (Ist  mort.  railway  and  Id.  gr.)  4s,  1947, 

Wabash  Ist  mort.  5s,  1939,         .... 

Western  N.  Y.  &  Penn.  1st  mort.  Ss,  1937,  . 


Book  Vfthie. 
<56,875  00 

56,607  50 
100,780  00 

33,802  50 

57,625  00 


$2,934,853  75 


Rate.  Market  Yalne. 

112  S56,000  00 

111  55,500  00 
102  102,000  00 

113  33,900  00 

112  56,000  00 

■I  »i 

$2,905,460  00 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capitai.,  1300,000. 
FIELD  &  COWLES,  Managers  of  the  New  England  Branch. 

Ojffice,  86  Water  Streety  Boston, 

Income. 
Net  fire  premiums,  $7,346,276.26;  marine,  $22,486.52,  .  $7,368,762  78 


Deposit  premiums  on  perpetual  risks, 

Gross  interest  on  mortgages,  $28,025.04;  stocks  and  bonds, 
$214,262.89;  bank  deposits,  $7,127.25;  all  other,  $12;  gross 
rents,  including  $51,283.95  for  company's  own  occupancy. 

Gross  profit  on  sale  of  bonds,  ...... 

Gross  increase  in  book  value  of  bonds,      ..... 

Received  from  home  office,     ....... 

Agents'  balances  previously  chai^ged  off,  ..... 


18 


Total  income. 
Ledger  assets,  Dec.  31,  1908, 

Total, 


593,472  22 

33,937  50 

2,500  00 

687  10 

30  41 

.  $7,999,390  19 
.  11,071,943  65 

$19,071,333  84 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $3,555,984.41 ;  ma- 
rine, $1,469.94,  ...... 

Expenses  of  adjustment  and  settlement  of  losses. 
Deposit  premiums  returned,    .... 

Remitted  to  home  office,         .... 

Conmiissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 

Rents,  including  $51,283.95  for  company's  own  occupancy 

Advertising,  printing  and  stationer}*-. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tarifT  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 


$3,557,454  35 

88,688  87 

2,401  29 

1,308,516  45 

1,258,986  32 

9,156  18 

246,775  07 

537,601  53 

80,463  95 

86,609  26 

61,850  09 

1,985  23 

20,270  04 

12,283  72 

79,386  63 

66,932  69 

49,603  12 

135,275  07 

47,388  39 

128,133  14 

21,635  74 
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Other  licenses,  fees  and  taxes,  .... 

Gross  decrease  in  book  value  of  ledger  assets,    . 
Agents'  balances  charged  off,  ..... 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

xja  I  ance,  ..•.•.. 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .  9      . 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  ofRces,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on :  — 

Mortgages,  $10,232.80;  bonds,  $57,271.25, 

Rents  due  on  company's  property,  . 

Due  from  other  companies,     .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Real  estate  and  stocks  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due, . 

Book  value  of  stocks  and  bonds  over  market  value. 

Special  deposits,  $71,200  liability  in  offset  $71,200. 

Admitted  assets,     ..... 


$19,474  12 

8,706  15 

1,021  23 

40,228  07 

.  $7,870,826  70 

$11,200,507  14 


$4,152,290  42 

495,800  00 

5,034,285  43 

4,757  15 

1,431  86 

276,658  96 

1,235,283  32 

$11,200,507  14 


67,504  05 
16,508  20 
64,105  70 

$11,348,625  09 


$213,552  76 

67,790  40 

23,846  30 

1,210  53 


306,399  99 


$11,042,225  10 


Liabilities. 

Unpaid  losses,  including  $102,555.88  resisted,  $714,911.23;  less 

reinsurance,  $137,294.69,     .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Reser\'e  for  life  policies,  .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,  $28,287.02;  reinsurance,  $99,810.32, 


$577,616  54 

7,180,057  98 

97,540  72 

92,495  00 

56,432  17 

24,161  20 

160,794  23 

128,097  34 


Total,    .... 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities  and  suiplus, 


$300,000  00 
2,425,029  92 


.  $8,317,195  18 


2,725,029  92 


$11,042,225  10 
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Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 

Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Risks  and  Premiums. 

BiakB. 

$1,563,047,252  00 
.  951,910,163  00 


$2,514,957,415  00 

.  963,499,325  00 

$1,551,458,090  00 

.  217,403,837  00 


$1,334,054,253  00 
Perpetual  risks  in  force  (not  included  above),    .    $5,162,163  00 


Marine  risks  written  during  the  year, 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 

Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 


PmninniB. 

$16,522,270  62 
10,454,030  04 

$26,976,300  66 
10,541,171  58 

$16,435,129  08 
2,525,904  57 

$13,909,224  51 

$111,881  16 

$22,486  52 
10,411  53 

$553,481  00         $12,074  99 

$140,038,791  04 

.  82,122,374  73 

.    3,473,275  61 

13,566  94 


$14,099,640  00 
13,546,159  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
196  shares  Albany  &  Susquehanna, 
IQO      "       -  -      ^         -     - 

521 

88 

225 

260 


Chicaeo,  Mil.  &  St.  Paul,  preferred, 
Cleveland  &  Pittsburg, 
Illinois  Central  (leased  line), 
New  York  &  Harlem, 
Pittsburg,  Ft.  Wayne  &  Chicago, 

Miscellaneous  Stocks. 
9  shares  General  Adjustment  Bureau  of  N.  Y. 


it 
tt 


117 

4 

10 

10 


(( 


it 
tt 


tt 


*t 


Milwaukee  Underwriters'  Build.  Asso 
Southern  Adjustment  Bureau,    . 
Underwriters*  Salvage  Co.,  N.  Y., 
Underwriters'  Salvage  Co.,  Chic,  HI 

State  and  Municipal  Bonds. 
Brooklyn,  N.  Y.,  S^s,  1937, 
Cincinnati,  O.,  3.65e,  1937, 
Georfiia  3is,  1917,     . 
New  Mexico  6s,  1923, 
New  York  3s,  1956-59, 
New  York  4s,  1958, 
New  York,  N.  Y.,  3*8,  1922, 
New  York,  N.  Y.,  3*8,  1927, 
New  York,  N.  Y.,  3*8,  1940, 
New  York,  N.  Y.,  3*8,  1952, 
Richmond,  Va.,  4s,  1926,  . 
St.  Louis,  Mo.,  3is,  1922, 

Railroad  Bonds 
Atchison,  Topeka  &  Santa  F4  gen.  mort.  48,  1995, 
Atlantic  Coast  Line  48,  1952, 
Baltimore  &  Ohio  3^8,  1925, 
Baltimore  &  Ohio  48,  1948, 
Brooklyn  &  Montauk  5s,  1911, 
Central  of  N.  J.  5e,  1987,  . 
Chesapeake  &  Ohio  58,  1939, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  3^8,  1950, 
Chicago,  Burl.  <fe  Quincy  (Iowa  Div.)  4s,  1919, 
Chicago,  Burl.  A  Quincy  (111.  Div.)  3^8,  1949, 
Chicago  &  Erie  5e,  1982,    .... 
Chicago,  Indiana  &  Southern  4s,  1956, 


Book  Value.  Bate. 

$48,067  00  300 

13,865  00  172 

49,910  28  176 

9,416  00  98 

46,025  76  315 

49,734  39  176 

450  00  100 

117  00  120 

200  00  100 

1,000  00  125 

1,000  00  76 

200,000  00  93 

100,000  00  97 

15,000  00  100 

10,000  00  107 

85,000  00  103 

35,000  00  112 

302,000  00  95 

200,000  00  94 

150,000  00  91 

100,000  00  90 

50,000  00  101 

25,000  00  94 

71,000  00  100 

100,000  00  96 

130,000  00  93 

25,000  00  99 

30,000  00  100 

100,000  00  125 

202,000  00  114 

65,000  00  75 

15,000  00  75 

33,000  00  100 

25,000  00  90 

50,000  00  114 

50,000  00  95 


Market  Value. 
$58,800  00 
17,200  00 
45,848  00 
8,624  00 
35,437  50 
45,760  00 

450  00 
140  40 
200  00 
1,250  00 
750  00 

186,000  00 

97,000  00 

15,000  00 

10,700  00 

87,560  00 

39,200  00 

286,900  00 

188,000  00 

136,500  00 

90,000  00 

50,500  00 

23,500  00 

71,000  00 

96,000  00 

120,900  00 

24,750  00 

30,000  00 

125,000  00 

230,280  00 

.  48,750  00 

11,250  00 

33,000  00 

22,500  00 

57,000  00 

47,500  00 
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1991, 


1939, 


1938, 


Chicago  &  Northwestern  4s,  1926, 
Chicago  A  Northwestern  3^8,  1987,     . 
Chicago,  Rock  Island  &  Pacific  6s,  1917, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicaeo,  St.  Louis  &  New  Orleans  3^8,  1951; 
Cin.,  mdianap..  St.  L.  &  Chicago  4fl,  1936, 
a.,  Cin.,  Ch.  &  St.  L.  (C,  W.  A  M.  Div.)  4s, 

Fitchburg  4s,  1927, 

Flint  A  rere  Marquette  (Pt.  Huron  Div.)  56, 

Georgia  Pacific  fis,  1922,    . 

Hoclang  Vallev  4is,  1999, 

Illinois  Uentral  Western  Lines  4s,  1951, 

lUinois  Central  4s,  1952,    . 

Illinois  Central  4s,  1953,    . 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Lake  Shore  A  Michigan  So.  4s,  1928,  . 

Long  Island  4s,  1949, 

Michigan  Central  3^,  1952, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  4s, 

Missoun  Pacific  6b,  1920,  . 

Mobile  A  Ohio  fis,  1927,    . 

Mobile  A  Ohio  (Montgomery  Div.)  5s,  1947, 

NashviUe,  Florence  A  Sheffield  (L.  A  N.)  5s,  1937, 

New  York  Central  A  Hudson  River  48,  1934, 

New  York  A  Harlem  Sjfs,  2000, 

New  York,  Ontario  A  Western  4s,  1992, 

Norfolk  A  Western  66,  1934, 

Norfolk  A  Western  4s,  1996, 

Northern  O.,  5e,  1945,        ..... 

No.  Pac.  A  Gt.  No.  Jt.  (C,  B.  A  Q.  col.)  4s,  1921, 

Northern  Pacific  (St.  P.  A  D.  Div.)  4s,  1996, 

Northern  Pacific  j>rior  lien  4s,  1997, 

Oregon  R.R.  A  Navigation  4s,  1946, 

Pacific  of  Missouri  4s,  1938, 

Pennsylvania  6b,  1910, 

Pennsvlvania  3^  1915,     . 

Penn^lvania  4s,  1923, 

Peniuylvania  4^,  1921,     . 

Peoria  A  Eastern  4s,  1940, 

Peoria  A  North  Western  3^8,  1926,     . 

P^re  M&r.  (1st  lien  on  L.  £.  A  D.  R.  Div.)  4^6, 1932, 

Pittsburg,  Cin.,  Chica.  A  St.  Louis  4^8,  1940, 

Pittsburg,  On.,  Chica.  A  St.  Louis  4^s,  1942, 

Pittsburg,  Ft.  Wayne  A  Chicago  78,  1912,   . 

Princeton  A  North  Western  3f8,  1926, 

Read.  Co.  A  Phila.  A  Read.  C.  A  I.  Co.  4s,  1997,   . 

St.  Louis,  Iron  Mt.  A  Southern  5s,  1931, 

St.  Paul,  Minn.  A  Mani.  (Missouri  Ext.)  4s,  1937, 

Southern  Pacific  (Central  Pacific  col.)  4s,  1949,    . 

Southern  56.  1994,    ...... 

Sioux  CStv  A  Pacific  3^8.  1936,  .... 

Toledo,  Walhonding  Valley  A  Ohio  4s,  1942, 
Union  Pacific  4s,  1947, 

M-ueeUaneous  Bonds. 
Equitable  Gas  Light  of  New  York  58,  1932, 


Book  Talue. 

Bate. 

Market  Valne. 

$40,000  00 

100 

$40,000  00 

25,000  00 

90 

22,500  00 

20,000  00 

112 

22,400  00 

50,000  00 

99 

49,500  00 

50,000  00 

90 

45,000  00 

155,000  00 

98 

151,900  00 

25,000  00 

94 

23,500  00 

100,000  00 

99 

99,000  00 

5,000  00 

107 

5,350  00 

50,000  00 

114 

57,000  00 

50,000  00 

103 

51,500  00 

17,000  00 

99 

16,830  00 

23,000  00 

102 

23,460  00 

10,000  00 

100 

10,000  00 

25,000  00 

98 

24,500  00 

150,000  00 

96 

144,000  00 

50,000  00 

99 

49,500  00 

25,000  00 

89 

22,250  00 

50,000  00 

99 

49,500  00 

50,000  00 

111 

55,500  00 

25,000  00 

121 

30,250  00 

50,000  00 

111 

55,500  00 

45,000  00 

113 

50,850  00 

150,000  00 

96 

144,000  00 

50,000  00 

93 

46,500  00 

25,000  00 

97 

24,250  00 

20,000  00 

126 

25,200  00 

100,000  00 

98 

98,000  00 

50,000  00 

112 

56,000  00 

2,000  00 

97 

1,940  00 

82,000  00 

96 

78,720  00 

50,000  00 

103 

51,500  00 

75,000  00 

98 

73,500  00 

24,000  00 

100 

24,000  00 

5,000  00 

100 

5,000  00 

50,500  00 

97 

48,985  00 

25,000  00 

103 

25,750  00 

10,000  00 

104 

10,400  00 

25,000  00 

93 

23,250  00 

10,000  00 

94 

9,400  00 

40,000  00 

98 

39,200  00 

11,000  00 

107 

11,770  00 

19,000  00 

108 

20,520  00 

14,000  00 

107 

14,980  00 

15,000  00 

94 

14,100  00 

100,000  00 

100 

100,000  00 

300,000  00 

110 

330,000  00 

50,000  00 

99 

49,500  00 

10,000  00 

92 

9,200  00 

100,000  00 

112 

112,000  00 

25,000  00 

92 

23,000  00 

50,000  00 

96 

48,000  00 

44,000  00 

102 

44,880  00 

25,000  00 

106 

26,500  00 

$5,034,285  43 

$5,033,074  90 

UNITED  STATES  BRANCH  OF  THE  ROYAL  EXCHANGE  ASSURANCE, 

LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
UBERTO  C.  CROSBY,  UniUd  States  Manager. 

Office,  92  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $1,423,065  65 

Gross  interest  on  bonds,  $76,168.50;  bank  deposits,  $1,169.57,    .         77,338  07 
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Received  from  home  office,     ..... 
Agents'  balances  previously  charged  off,  . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1908,  ..... 

X  o  uai,     ........ 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Xveni/S,  ......... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone,  express  and  exchange. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tarifT  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,  ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

x^aiance,  ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


Interest  accrued  on  bonds, 
Gross  assets,  . 


Non-Ledger  Assets. 


$272,307  24 
201  75 

$1,772,912  71 
2,460,563  62 

$4,233,476  33 


$869,708  65 

18,013  64 

445,775  99 

347,135  08 

5,467  02 

64,032  64 

68,011  70 

7,856  00 

11,320  62 

10,675  32 

2,634  42 

573  61 

3,730  07 

16,293  75 

15,803  95 

8,278  15 

30,476  45 

7,754  43 

5,084  28 

647  85 

8,119  00 

$1,947,392  62 

$2,286,083  71 


.  $2,002,992  80 

75  00 

43,899  99 

239,115  92 

.  $2,286,083  71 


23,417  36 
.  $2,309,501  07 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value,  . 
Special  deposits  less  $11,349.91  liability  thereon, 

Admitted  assets,      ..... 


$43,974  99 

1,096  13 

82,287  80 

49,770  09 


177,129  01 


.  $2,132,372  06 
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Liabilities. 

Unpaid  losses,  including  $36,719  resisted,  $187,268.14;  less  rein- 
surance, $39,232.99,    

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued, 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


$200,000  00 
498,422  28 


$148,035  15 

1,246,504  97 

2,766  80 

25,000  00 

11,642  86 

$1,433,949  78 


Total,    ....... 

Deposit  capital,     ..... 

Surplus  over  all  liabilities,      .... 

Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 

Rlflkt.  Premiumt. 

Fire  risks  in  force  Dec.  31,  1908,  .  $299,672,197  00  $3,058,604  06 


698,422  28 
$2,132,372  06 


Fire  risks  written  during  the  year, 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


214,666,060  00    2,305,534  76 


$514,338,257  00  $5,364,138  82 
234,920,157  00    2,479,627  71 


$279,418,100  00  $2,884,511  11 
51,691,073  00       506,846  63 


.  $227,727,027  00  $2,377,664  48 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$15,123,429  75 

.  11,253,623  47 

908,921  82 


Schedule  A.    Bonds  owned  by  the  Company. 


Govemmeni  Bonds. 
United  States  2s,  1030,      . 

State,  County  and  Municipal  Bonds, 
Akron,  O.,  4s,  1010, 
Boston,  Mass.,  4s,  1022,     . 
Chicago,  lU.,  4s,  1015, 
CleveUnd,  O.,  4Sj  1020,      . 
Lima,  O.,  refunding  3^8,  1030,   . 
Middletown,  Conn.,  4s,  1030,      . 
New  York,  N.  Y.,  3^8,  1026,       . 
New  York,  N.  Y.,  3^,  1016, 
New  York,  N.  Y.,  S^s,  1040,       . 
New  York  County  S^qS,  1017,     . 
Philadelphia,  Pa.,  3iiB,  1031, 
Portland,  Ore.,  5s,  1023,    . 
Richmond,  Va.,  4s,  1038-41, 
Virginia  3s,  1001, 

Railroad  Bonds. 
Central  Pacific  refimding  4s,  1040, 
Central  Pacific  refunding  3^3,  1020,     . 
Chicago  &  Western  Indiana  48,  1052, 
Lake  Shore  A  Michigan  Southern  5s,  1010, 
Lehigh  Valley  1st  mort.  4^,  1040, 
Michigan  Central  notes,  5s,  1010, 
New  York  Central  A  Hudson  Riv.  equip.  5s,  1011, 
New  York  Cent.  &  Hudson  River  notes,  5s,  1010, 
Northern  Pacific  prior  lien  48,  1007,    . 
Pemun'lvania  5s,  1910,       .  .  .  .  . 


Book  Value. 
S84,400  00 


26,061 
24,024 

105,400 
28,320 
26,587 
32,046 

154,500 

154,500 
32,532 
37,851 

108,634 
60,875 
32,000 


51 
75 
00 
21 
08 
20 
00 
00 
53 
30 
22 
00 
00 


20,000  00 

50,000  00 

2,500  00 

25,000  00 

7,000  00 

50,000  00 

5,000  00 

50,000  00 

13,000  00 

50,000  00 

70,000  00 


Rata. 
102 

100 

102 

101 

101 

0^ 

100 

04 

07 

00 

06 

05 

100 

101 

03 

07 
80 
04 
100 
107 
100 
101 
100 
103 
100 


Market  Value. 
$81,600  00 

25,000  00 

22,440  00 

101,000  00 

25,250  00 

23,750  00 

20,500  00 

141,000  00 

145,500  00 

27,000  00 

35,520  00 

05,000  00 

54,500  00 

32,320  00 

18,600  00 

48,500  00 

2,225  00 

23,500  00 

7,000  00 

53,500  00 

5,000  00 

50,500  00 

13,000  00 

51,500  00 

70,000  00 
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Pittsburg,  Gin.,  Chica.  &  St.  Louis  4^,  1942, 

Southern  Pacinc  Co.  4s,  1910,     . 

Southern  Pacific  Co.  refunding  48,  1955, 

Toledo,  Walhonding  Valley  <Sc  Ohio  4^8,  1933, 

Union  Pacific  Ist  mort.  48,  1947, 

West  Virginia  A  Pittsburg  Ist  mort.  48,  1990, 

MiaceUaneous  Bonds. 
Chicago  Telephone  Co.  1st  mort.  5s,  1923,  . 
Mutual  Union  Tel^raph  Co.  68,  1911, 
New  Orleans  Ternunal  Co.  col.  notes,  5s,  1911, 
St.  Louis  Merchants  Bridge  Terminal  58,  1930, 
St.  L.  Term.  C.  S.  &  P.  Co.  Ist  mort.  4^8,  1917, 
Western  Union  Telegraph  Co.  4^s,  1950,      . 


Book  Value. 

Bote. 

Market  Talae. 

S52,060  00 

108 

f  54,000  00 

50,000  00 

100 

50,000  00 

50,000  00 

95 

47,600  00 

110,000  00 

104 

104,000  00 

50,000  00 

102 

51,000  00 

22,030  00 

95 

19,000  00 

50,000  00 

103 

51,500  00 

34,495  00 

100 

30,000  00 

25,000  00 

100 

25,000  00 

107,500  00 

109 

109,000  00 

99,875  00 

100 

100,000  00 

100,000  00 

97 

97,000  00 

S2,002,992  80 

$1,920,705  00 

UNITED  STATES  BRANCH  OF  THE  RUSSIAN  REINSURANCE 
COMPANY,  ST.  PETERSBURG,  RUSSIA. 

Deposit  Capttal,  1200,000. 
PAUL  E.  RASOR,  UnUed  Statea  Manager. 

Office,  62  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,         ........  $985,756  17 

Gross  interest  on  bonds,  $28,173.81 ;  bank  deposits,  $2,332.07,    .  30,505  88 

Gross  profit  on  sale  of  bonds,           ......  6,605  90 

Total  income, $1,021,867  95 

Ledger  assets,  Dec.  31,  1908, 787,419  07 

Total, $1,809,287  02 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $379,229  17 

Remitted  to  home  office,         .         .         .  105,931  05 

Conmiissions  or  brokerage,      .......  286,890  15 

Salaries,  fees,  etc.,  of  officers  and  employees,     ....  500  00 

Postage,  telegrams,  telephone  and  express,        ....  40  02 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes,  2,475  29 

State  taxes  on  premiums,                          .  12,175  63 

Insurance  depaYtment  licenses  and  fees,   .....  2,078  06 

Total  disbursements,        .......     $789,319  37 

Balance, $1,019,967  65 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  .    '     .         .  $897,075  58 

Deposits  in  trust  companies  and  banks  on  interest,    .  87,350  07 

Agents'  balances,  .........         35,542  00 

Total  ledger  assets, $1,019,967  65 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .......  6,740  81 

Gross  assets, $1,026,708  46 


INSURANCE   GO.    8ALAMANDRA. 


561 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Book  value  of  bonds  over  market  value,  . 


$87,350  07 
7,075  58 


Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued, 

Total,    .... 
Deposit  capital,     . 
Surplus  over  all  liabilities,     . 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Biflka. 

Fire  risks  m  force  Dec.  31,  1908,      .  .    $66,916,294  00 

Fire  risks  written  during  the  year,  .  115,204,789  00 


$200,000  00 
38,696  95 


$94,425  65 
$932,282  81 

$68,011  00 

609,420  50 

16,154  36 

$693,585  86 


238,696  95 
$932,282  81 


PfCTpfaiim. 

$723,705  61 
1,209,812  15 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 


.  $182,121,083  00  $1,933,517  76 
.      75,004,763  00       798,955  32 


.  $107,116,320  00  $1,134,562  44 

Miscellaneous. 
Net  premiums  received  by  United  States  Branch,      .         .         .  $2,164,511  82 


Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year,         ..... 

Schedule  A.  Bonds  owned  by  the  Company. 

Government  Bonds,  Book  Value.  Bate. 

District  of  ColumbU  3.656,  1924,         .  .  .      $110,250  00  107 

Municipal  Bonds. 
New  York,  N.  Y.,  4b,  1966-59,  ....        786,825  58  100 

$897,076  68 


729,116  25 
400,058  17 


Market  Value. 
$107,000  00 

783,000  00 
$890,000  00 


UNITED   STATES   BRANCH   OF   THE   INSURANCE   COMPANY 
SALAMANDRA,  ST.  PETERSBURG,  RUSSIA. 

Deposit  Cartal,  1200,000. 
ALBERT  \VlLLCOX  &  CO..  United  States  Managere. 

Office,  1  Liberty  Street,  New  York.  N.  Y. 

Income. 
Net  fire  premiums. 


Gross  interest  on  bonds,  $77,930.99;  bank  deposits,  $6,423.80, 
Gross  profit  on  sale  or  maturity  of  bonds. 
Gross  increase  in  book  value  of  bonds. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1908,  . 

Total,  ...... 


$1,409,424  29 

84,354  79 

9,334  37 

7,572  50 

$1,510,685  95 
2,416,423  74 

$3,927,109  69 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Salaries,  fees,  etc.,  of  officers  and  employees. 
Advertising,  ....... 

Legal  expenses,      ....... 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 
State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds,  ... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ...... 

Cash  in  control  of  trustees,      ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      ..... 
Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ....... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,        .... 

Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  S518,633.40;  less  reinsurance,  $165,628, 

Unearned  premiums  on  outstanding  risks, 

State,  county  and  municipal  taxes,  due  or  accrued,   . 


$989,688  68 

*      12,907  36 

430,000  00 

590,750  94 

1,261  92 

117  96 

384  68 

964  02 

275  39 

728  06 

1,243  75 

6,646  25 

580  83 

.  $2,035,549  84 

.  $1,891,559  85 


.  $1,530,180  00 

44,380  54 

279,255  05 

37,744  26 

.  $1,891,559  85 


19,810  84 
5,000  00 

.  $1,916,370  69 


44,380  54 
$1,871,990  15 


$353,005  40 

907,870  62 

3,500  00 


Total,    .... 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus. 


$200,000  00 
407,614  13 


.  $1,264,376  02 


607,614  13 


.  $1,871,990  15 
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Risks  and  Premiums. 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year, 


Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amoimt  in  force, 


BiakB.  PremiunM. 

$268,257,215  00  $3,207,728  09 
355,025,043  00    4,391,345  22 


$623,282,258  00  $7,599,073  31 
259,510,211  00    3,330,520  76 


$363,772,047  00  $4,268,552  55 
217,738,890  00    2,503,429  44 


$146,033,157  00  $1,765,123  11 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


$13,046,652  08 
.  7,002,228  40 
.     1,097,030  40 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds, 
Columbus,  O.,  48,  1916,     . 
New  York  Se,  1912, 
New  York,  N.  Y.,  3j8,  1928, 
New  York,  N.  Y.,  Sis,  1929, 
New  York,  N.  Y.,  sis,  1954, 

Railroad  Bonds. 
Alabama  Great  Southern  4^,  1914,    . 
Atch.,  Top.  A  Santa  F^  ^en.  mort.  48,  1995, 
Baltimore  A  Ohio  prior  hen  3^,  1925, 
Buffalo  &  South  Western  Ist  mort.  5e,  1918, 
Central  Pacific  4fl,  1949,    .... 
Central  Pacific  3^,  1929,  .... 
Chicago  A  Alton  equip,  notes,  4^,  1917, 
Chicago,  Burlington  &  Quincy  cons.  48,  1958, 
Chic,  Great  Western  1st  mortgage  4s,  1959, 
Chicago  &  Northwestern  debentures  58,  1921, 
Chicago  RvB.  Ist  mortgage  58,  1927,  . 
Chic,  Kock  Island  A  Pacific  refunding  4s,  1*934, 
Chicago,  Rock  Island  &  Pacific  4^,  1916,    . 
Lake  Shore  A  Michigan  Southern  4s,  1928, 
Lake  Shore  A  Michigan  Southern  5e,  1910, 
Metropolitan  Street,  Kansas  City,  58,  1910, 
New  York  Central  Lines  equipment  5e,  1913, 
New  York  Central  Lines  equipment  58,  1919, 
New  York,  Lackawanna  &  Western  4s,  1923, 
N.  Y.,  N.  H.  A  Hartford  debentures  6s,  1948, 
New  York,  New  Haven  A  Hartford  48,  1914, 
Nor.  Pac-Ot.  Nor.  (C,  B.  A  Q.)  4s,  1921, 
Pennsylvania  gold  convertible  5s,  1910, 
Pennsylvania  convertible  3^,  1915,    . 
Pennsylvania  equipment  48,  1911, 
Pennsylvania  Co.  S^a,  1916, 
Tidewater  Co.  1st  lien  6s,  1913, 
Union  Pacific  convertible  4s,  1927, 

MisaOaneous  Bonds, 
North  American  Co.  col.  trust  notes,  58,  1912, 
Pacific  Tel.  A  Tel.  Co.  6e,  1937, 


Book  Yalne.  Rate. 

$101,000  00  101 

200,000  00  100 

47,000  00  94 

125,550  00  93 

45,000  00  100 

49,500  00  99 

25,000  00  100 

23,250  00  93 

36,050  00  103 

24,250  00  97 

22,250  00  89 

24,500  00  98 

25,000  00  100 

23,000  00  92 

26,750  00  107 

35,350  00  101 

22,750  00  91 

24,750  00  99 

24,000  00  96 

25,000  00  100 

25,000  00  100 

51,000  00  102 

26,500  00  106 

25,000  00  100 

46,900  00  134 

24,750  00  99 

48,500  00  97 

100,000  00  100 

48,500  00  97 

49,500  00  99 

28,130  00  97 

25,500  00  102 

40,950  00  117 

25,000  00  100 

35,000  00  100 

$1,530,180  00 


Market  Value. 

$101,000  00 

200,000  00 

47,000  00 

125,550  00 

50,000  00 

49,500  00 
25,000  00 
23,250  00 
36,050  00 
24,250  00 
22,250  00 
24,500  00 
25,000  00 
23,000  00 
26,750  00 
35,350  00 
22,750  00 
24,750  00 
24,000  00 
25,000  00 
25,000  00 
51,000  00 
26,500  00 
25,000  00 
46,900  00 
24,750  00 
48,500  00 
100,000  00 
48,500  00 
49,500  00 
28,130  00 
25,500  00 
40,950  00 

25,000  00 
35,000  00 

$1,535,180  00 
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UNITED    STATES   BRANCH    OF   THE    SCOTTISH    UNION   AND 
NATIONAL  INSURANCE  COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capitax.,  $200,000. 
JAMES  H.  BREWSTER.  UniUd  StaUt  Manager, 

Office,  36  Pearl  Street,  Hartford,  Conn, 

Income. 
Net  fire  premiums,  ........  $2,068,182  25 

Gross  interest  on   mortgages,   $19,941.11;  stocks  and  bonds, 

$166,512.04;  bank  deposits,  $2,169;  all  other,  $82.27;  gross 

rents,  $5,704.90, 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Gross  increase  in  book  value  of  bonds, 
Received  from  home  office,     .... 
Agents'  balances  previously  charged  off,  . 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

■ 

Total,    .... 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees, 
xi^nifS,  •...•... 
Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express. 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and 

Inspections  and  surveys. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 

Gross  decrease  in  book  value  of  real  estate. 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements, 

Balance,  ..... 


taxes, 


194,409  32 

1,269  65 

152  50 

69,193  08 

20  40 

$2,333,227  20 
5,067,359  07 

$7,400,586  27 


$953,022  01 

20,629  03 

661,024  37 

443,129  64 

9,581  93 

68,538  86 

74,378  23 

6,534  78 

18,047  34 

16,654  03 

1,012  35 

2,073  92 

5,875  99 

27,767  40 

24,282  03 

4,067  80 

3,360  81 

1,341  61 

34,443  40 

9,557  37 

7,196  87 

6,439  82 

7,681  59 

959  64 

3,106  52 

.  $2,410,707  34 

.  $4,989,878  93 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposils  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  :  — 
Mortgages,  $7,406.88;  bonds,  $57,048.71;  other  assets,  $269, 


$68,437  16 
362,875  00 
4,104,899  68 
1,184  50 
108,739  25 
343,743  34 

.  $4,989,878  93 


64,724  59 


Gross  assets, $5,054,603  52 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Stocks  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 

Special  deposits  less  $51,007.81  liability  thereon, 


$94,923  75 
1,730  25 
8,550  59 

165,159  43 
22,117  19 


292,481  21 


Admitted  assets. 


.  $4,762,122  31 


Liabilities. 

Unpaid  losses,  including  $27,856  resisted,  $286,715.42;  less  rein- 
surance, $82,579.89,    ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  coimty  and  municipal  taxes,  due  or  accrued,   . 


$200,000  00 
2,496,706  05 


$204,135  53 

1,826,280  73 

10,000  00 

25,000  00 

.  $2,065,416  26 


2,696,706  05 


.  $4,762,122  31 


Total,    .... 
Deposit  capital. 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Blflka.  Pnmliamt. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $430,729,370  00  $4,261,326  13 

Fire  risks  written  during  the  year,  .  .    338,246,490  00    3,395,977  13 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amoimt  reinsured, 

Net  amount  in  force,        ....  $347,257,152  00  $3,522,328  15 

Miscellaneous. 
Net  premiums  received  by  United  States  Branch,  .  $39,528,032  28 


.  $768,975,860  00  $7,657,303  26 
.    305,195,391  00    3,080,306  97 


.  $463,780,469  00  $4,576,996  29 
.     116,523,317  00    1,054,668  14 


Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year, 


.  23,462,955  14 
.     1,000,627  22 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
600  shares  Illinois  Central  leased  line, 
25      "      N.  Y.,  N.  H.  &  Hartford  (25%  pd.), 

MiaeeUaneous  Stocks. 
4  shares  General  Adjustment  Bureau, 
145      "      Milwaukee  Underwriters  Bldg.  Asso., 

GovcmmerU  Bonds. 
District  of  Columbia  3 .  65s,  1924, 
United  States  2s,  1930,      .... 


SttUej  County  and  Municipal  Bonds. 
East  Providence,  R.  I.,  4s,  1947, 

Georgia  3^,  1923, 

Lucas  County,  O.,  4s,  1944  op.  1924,  . 
Massachusetts  3^,  1935,   .... 
Portland,  Ore.,  58,  1923,    .... 

§ueens  County,  N.  Y.,  4s,  1917, 
ichmond,  Va.,  4s,  1920-27, 
Toledo,  O.,  4^,  1912,         .... 
Toledo,  O.,  4is,  1919,         .... 
Waterbury,  Conn.,  Sch.  4fl,  1929-33  op.  1914-18 
Woonsocket,  R.  I.,  4fl,  1927, 

Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Baltimore  &  Ohio  1st  mortgage  4s,  1948,     . 
Baltimore  A  Ohio  prior  lien  3^,  1925, 
Boston  &  Maine  4«s,  1944, 
Boston  &  Maine  4^8.  1929, 
Buffalo,  N.  Y.  &  Erie  1st  mortgage  7s,  1916, 
Buffalo,  Rochester  A  Pittsburg  58,  1937,      . 
Central  of  New  Jersey  58,  1987, 
Chicago  A  Erie  1st  mortgage  5s,  1982, 
Chicago,  Indian.  &  Louisville  refund.  68,  1947, 
Chicago,  Indian.  A  Louis,  refund.  5s,  1947, 
Chic,  Mil.  A  St.  Paul  (C.  A  P.  W.  Div.)  58,  1921 
Chicago,  Milwaukee  A  St.  Paul  4s,  1989,      . 
C,  M.  A  St.  P.  (Dub.  Div.)  1st  mort.  6s,  1920, 
Chicago  A  Northwestern  5s,  1921, 
Chicago  A  Northwestern  5s,  1933, 
Ch.,  St.  P.,  Minn.  A  O.  cons.  mort.  68,  1930, 
Chicago  A  West.  Indiana  cons.  mort.  4s,  1952, 
Choctaw  A  Memphis  Ist  mortgage  5e,  1949, 
CI.,  Col.,  Cin.  A  Indian.  1st  mortgage  7s,  1914, 
Cleve.,  Lorain  A  Wh.  gen.  mortage  58,  1936, 
Cleve.  A  Pitts,  gen.  mort.  series  B  4^8,  1942, 
Elmira,  Cort.  A  Northern  1st  mortgage  5e,  1914, 
Erie  1st  mortgage  7s,  1920, 
Evansville  A  Terre  Haute  1st  mort.  68,  1921, 
Flint  A  P^re  Marquette  Ist  mortgage  56,  1939, 
Gal.,  Harrisb.  &  San  An.  (M.  A  P.  Div.)  5e,  1931 
Genesee  &  Wyoming  1st  mortgage  5s,  1929, 
Hocking  Valley  1st  mortgage  4^,  1999, 
Lake  Shore  A  Michigan  Southern  4s,  1928,  . 
Lake  Shore  A  Michigan  Southern  4s,  1931, 
Lehigh  Valley  1st  mortgage  4^,  1940, 
Louisville,  Hjen.  A  St.  LK>uis  1st  mort.  58,  1946, 
Louisville  A  Nashville  (St.  L.  prop.)  58,  1916, 
Maine  Central  cons,  mortgage  48,  1912, 
Maine  Central  cons,  mortgage  7s,  1912, 
Minneap.  A  St.  Louis  1st  refundhig  4s,  1949, 
Missoun  Pacific  1st  mortgage  6s,  1920, 
Missouri  Pacific  5e,  1917,  .... 
Nash.,  Chat.  A  St.  Louis  1st  mort.  7s,  1913, 
Nash.,  Chat.  &  St.  L.  (Lebanon  Div.)  6s,  1917, 
N.  Y.  Cent.  A  H.  R.  (Lake  Sh.  col.)  3^,  1998, 
N.  Y.,  N.  H.  A  H.  conv.  debentures  6s,  1948, 
N.  Y.,  N.  H.  A  H.  conv.  debentures  4s,  1956, 
Norfolk  A  Western  1st  mortgage  4s,  1996,  . 
Norfolk  &  Western  68,  1934, 
Nor.  Pac.-Gr.  Nor.  joint  (C,  B.  A  Q.)  4s,  1921, 


Book  Value. 

Bate. 

MvketYalne. 

$47,750  00 

98 

$49,000  00 

781  25 

148 

1,356  25 

200  00 

100 

200  00 

181  25 

120 

*  174  00 

119,000  00 

107 

107,000  00 

10,383  33 

102 

10,200  00 

54,000  00 

98 

49,000  00 

25,875  00 

99 

24,750  00 

101,000  00 

102 

102,000  00 

113,000  00 

97 

97,000  00 

58,000  00 

109 

54,500  00 

218,500  00 

100 

200,000  00 

52,900  00 

101 

53,025  00 

47,587  50 

102 

45,900  00 

2,115  00 

105 

2,100  00 

53,437  50 

100 

50,000  00 

53,250  00 

100 

50,000  00 

24,000  00 

95 

23,760  00 

3,000  00 

99 

2,970  00 

27,000  00 

93 

25,110  00 

56,125  00 

107 

53,500  00 

105,312  50 

105 

105,000  00 

14,895  00 

115 

13,800  00 

56,895  62 

115 

67,500  00 

57,125  00 

125 

62,500  00 

120,088  50 

114 

114,000  00 

75,422  50 

129 

72,240  00 

21,850  00 

114 

21,660  00 

53,699  25 

109 

64,500  00 

44,750  00 

101 

60,500  00 

58,128  75 

116 

68,000  00 

54,125  00 

107 

63,600  00 

58,250  00 

111 

56,500  00 

66,187  50 

127 

63,600  00 

40,400  00 

94 

37,600  00 

59,125  00 

110 

55,000  00 

42,515  98 

110 

40,700  00 

32,938  75 

105 

33,600  00 

24,806  25 

109 

22,890  00 

53,410  00 

101 

50.500  00 

126,006  14 

122 

122,000  00 

34,528  75 

115 

32,200  00 

28,750  00 

106 

26,500  00 

56,061  25 

108 

64,000  00 

16,875  00 

93 

13,950  00 

53,937  60 

103 

61,500  00 

48,583  33 

96 

48,000  00 

48,358  48 

95 

62,250  00 

47,362  50 

107 

48,150  00 

75,103  75 

110 

73,150  00 

26,625  00 

103 

26.750  00 

17,300  00 

100 

18,000  00 

23,680  00 

107 

23,640  00 

60,058  75 

83 

41,500  00 

58,300  67 

111 

66,600  00 

51,718  75 

101 

60,500  00 

23,125  00 

109 

21,800  00 

3,365  80 

110 

3,300  00 

86,866  25 

81 

81,000  00 

13,362  50 

134 

13.400  00 

47,687  50 

95 

47,500  00 

46,402  50 

98 

49,000  00 

50,103  75 

126 

49,140  00 

98,000  00 

97 

97,000  00 
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Oregon  Short  Line  Ist  mortgage  58,  1946,    . 
Peniu  &  New  York  Canal  oons.  mort.  5s,  1939, 
P.,  C,  C.  A,  St.  L.  cons.  mort.  series  A  4^8,  1940, 
P.  C,  C.  dc  St.  L.  cons.  mort.  series  B  4^8,  1942, 
Rochester  A  Pittsburg  cons.  mort.  Qa,  1922, 
Rochester  dc  Pittsburg  1st  mortgage  6s,  1921, 
St.  L.,  Iron  Mo.  A  Southern  56,  1931, 
St.  L.,  Iron  Mo.  A  So.  (Riv.  A  Q.  Div.)  4s,  1933, 
St.  Louis-Southwestern  Ist  mortgage  4s,  1989, 
St.  Paul  Northern  Pacific  6s,  1923,     . 
St.  Paul  A  Sioux  City  1st  mortgage  6s,  1919, 
Southern  (St.  Louis  Div.)  1st  mortgage  4s,    1951, 
Southern  Ist  mortgage  5s,  1994, 
Termi.  R.R.  Assn.  ofSt.  L.  refund.  4s,  1953, 
Toledo  Terminal  1st  mortgage  4^,  1957,     . 
Wabash  Pittsburg  Term.  1st  mortgage  48,  1954, 
West  Va.  Cent.  A  Pitts.  1st  mortgage  68,  1911, 

MiaeeUaneoua  Bands. 
Northwestern  Tel.  Co.  1st  mortgage  4^,  1934, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value. 
$57,117  50 
29,812  50 
6,514  44 
21,550  00 
44,261  25 
15,559  60 
58,125  00 
48,000  00 
49,562  50 
29,656  25 
86,516  04 
46,930  00 
39,900  00 
49,250  00 
27,500  00 
44,000  00 
54,875  00 

104,095  00 
52,500  00 

$4,104,899  68 


Rate.  Market  Value. 

113  $56,500  00 

116  29,000  00 

107  6,420  00 

108  21,600  00 
119  44,030  00 

117  15,210  00 
110  55,000  00 

88  44,000  00 

93  46,500  00 

118  29,500  00 
115  86,250  00 

87  43,750  00 

112  39,200  00 

98  49,000  00 
95  26,125  00 
54  27,000  00 

101  50,500  00 

99  99,000  00 
97  48,500  00 

$3,939,740  25 


UNITED  STATES   BRANCH   OF  THE  SKANDIA  INSURANCE 
COMPANY,  OF  STOCKHOLM,  SWEDEN. 

DxposiT  CAPrTAL,  1200,000. 
C.  F.  SHALLCROSS,  United  States  Manager. 

Office^  84  William  Street,  New  York,  N.  Y. 

Incomb. 
Net  &Te  premiums,  ........  $1,106,040  33 

Gross  interest  on  bonds,  $37,052.10;  bank  deposits,  $4,816.25,    .         41,868  35 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1908,  .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 
Commissions  or  brokerage,      .... 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Advertising,  printing  and  stationery, 
Insurance  department  licenses  and  fees,    . 
Gross  decrease  in  book  value  of  bonds. 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances,  ...... 

Total  ledger  assets,  .... 


.  $1,147,908  68 
.     1,393,126  83 

.  $2,541,035  51 


.     $603,604  76 

12,791  83 

156,387  94 

344,643  77 

981  35 

30  00 

818  80 

2,504  67 

5,814  51 

.  $1,127,577  63 

.  $1,413,457  88 


.  $1,125,259  51 
168,262  55 
119,935  82 

.  $1,413,457  88 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 

Gross  assets,  ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Book  value  of  bonds  over  market  value,  . 


$10,341  68 
$1,423,799  56 


$65,692  59 
50,054  76       115,747  35 


Admitted  assets,      ...... 

Liabilities. 

Unpaid  losses,  including  $4,450.19  resisted. 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  return  premiums,       ..... 


Total,    .... 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 


$200,000  00 
71,302  65 


$1,308,052  21 


$173,457  44 

789,397  23 

458  34 

28,788  53 

19,333  00 

25,315  02 

.  $1,036,749  56 


271,302  65 
$1,308,052  21 


Risks  and  Premiums. 

Blflka.  PramhuDB. 

Fire  risks  in  force  Dec.  31,  1908,  .  $113,474,848  00  $1,434,259  73 

Fire  risks  written  during  the  year,  .  .     118,366,645  00    1,380,107  74 


Total,    . 
Expired  and  terminated. 

In  force  at  end  of  year. 


$231,841,493  00  $2,814,367  47 
112,501,933  00    1,311,331  49 


$119,339,560  00  $1,503,035  98 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch,  .... 

Fire  losses  incurred  during  the  year,         ..... 

Schedule  A.  Bonds  owned  by  the  Company. 

Government  Bonds. 
Sweden  3.68,  op.  1928,       .... 
United  Stetes  4s,  1925,      .... 

StcUe  and  Municipal  Bonds. 
New  York  48,  1958,  .... 

New  York,  N.  Y.,  3^8,  1940-41, 

Railroad  Bonds. 
Atchison,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Central  Pacific  1st  refund,  mort.  48,  1949, 
Chesapeake  <fe  Ohio  5s,  1939, 
Chicago,  Indiana  &  Southern  48,  1956, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  48,  1993, 
Indiana,  Illinois  &.  Iowa  Ist  mortgage  48,  1950, 
Louisville  &  Nashville  unified  48,  1940, 


$8,411,202  54 

5,066,794  33 

617,477  00 


Book  Valae. 

$166,891  25 

121,103  53 

56,222  01 
267,917  13 

25,761  33 

23,905  94 

50,381  29 

51,206  25 

47,500  00 

25,265  02 

25,748  98 

14,831  25 

25,076  03 


Bate. 

97 

115 

112 
91 

100 
93 
97 

114 
95 
99 
97 
98 

100 


MarkfltTalM. 

$170,404  75 

116,000  00 

66,000  00 
227,500  00 

25,000  00 
23,25tt00 

48,500  79 
51,300  0< 
47,500  0* 
24,750  DC 
24,250  01) 
14,700  01  ^ 
25,000  OO 
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Norfolk  A  Western  6s,  1931, 

Norfolk  A  Western  1st  cons,  mortgage  4s,  1996, 

Northern  Pacific  prior  lien  4s,  1997,    . 

Pittsburg,  Cincin.,  Chioigo  &  St.  Louis  4s,  1945, 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

Southern  Pacific  1st  refund,  mortgage  4s,  1955, 

Southern  1st  con.  mortgage  5s,  1994, 

Union  Pacific  1st  refimding  mortgage  48,  2008, 


Book  Value. 

Bate. 

Ksrket  Value. 

$31,417  50 

125 

$31,250  00 

9,515  28 

98 

9,800  00 

25,383  78 

103 

25,750  00 

10,071  89 

100 

10,000  00 

16,263  87 

110 

16,500  00 

24,062  50 

95 

23,750  00 

58,618  01 

112 

56,000  00 

48,116  67 

98 

49,000  00 

$1,125,259  51 

$1,075,204  75 

UNITED  STATES  BRANCH  OF  THE  STATE  FIRE  INSURANCE 
COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

DEPosrr  Capttai*,  $200,000. 
JAMES  H.  BREWSTER,  United  States  Manager, 

Office,  36  Pearl  Street,  Hartford,  Conn, 

Income. 
Net  fire  premiums,  ........     $109,220  10 


bank    deposits, 


Gross  interest  on  stocks  and  bonds,  $15,150.19 

$220.54 

Gross  profit  on  sale  of  bonds, 
Sale  of  rights, 

Total  income, 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .... 

Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
xveiivS,  ..  ...... 

Advertising,  printing  and  stationeiy, 
Postage,  telegrams,  telephone  and  express, 
L^al  expenses,      ...... 

Maps,  including  corrections,    .... 

Underwriters'  boards  and  tariff  associations,     . 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off, 

AB  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledoer  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 


15,370  73 

160  00 

10  50 


$124,761  33 
452,372  69 

$577,134  02 


$42,972  81 

1.255  17 
25,186  51 
21,738  61 

767  27 
2,895  70 
5,504  81 

379  38 
1,148  64 

1.256  81 
400  00 
156  94 

1,884  80 

2,079  94 

51  95 

1,857  87 

2,533  25 

902  25 

60  00 

286  97 

$113,319  68 

$463,814  34 


$408,697  40 
304  29 


\ 


570 


THE   STATE   FIRE   INSURANCE   CO.,    LIMITED. 


Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets, 


Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


$20,684  02 
34,128  63 

$463,814  34 


3,779  16 


Gross  assets, $467,593  50 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due. 

Book  value  of  stocks  and  bonds  over  market  value. 


$20,988  31 

3,638  13 

34,070  15 


58,696  59 


Admitted  assets, $408,896  91 


Liabilities. 

Unpaid  losses,  including  $2,700  resisted,  $11,485.57;  less  rein- 
surance, $4,376.04,      ........ 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


X.  OXiSLlj       ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        ....  — 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$200,000  00 
106,000  97 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Riflki. 

$17,698,397  00 
17,689,179  00 

$35,387,576  00 
15,093,099  00 

$20,294,477  00 
6,928,284  00 


$7,109  53 

88,071  41 

5,215  00 

2,500  00 

$102,895  94 


306,000  97 
$408,896  91 


PtamituDA. 

$236,477  95 
219,680  82 

$456,158  77 
197,947  99 

$258,210  78 
90,666  17 


$13,366,193  00     $167,544  61 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year,         .... 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Railroad  Stocks. 
New  York,  New  Haven  &  Hartford  (259^  paid), 

Municipal  Bonds, 
New  York,  N.  Y.,  3^8,  1952, 
New  York,  N.  Y.,  3*8,  1927, 
New  York,  N.  Y.,  3*8,  1942, 
New  York,  N.  Y.,  3^8,  1952, 
New  York,  N.  Y.,  4^8,  1957, 


Book  Value. 
$1,156  25 

61,017  15 

48,590  00 

86,000  00 

18,445  00 

20,115  00 


.  $1,610,505  54 

.     1,957,523  32 

42,425  39 

Company. 

Bate.       Market  Value. 
148  $2,007  25 


90 
94 
91 
90 
111 


51,300  00 
43,240  00 
72,800  00 
15,300  00 
19,980  00 


THE   SUN   INSURANCE   OFFICE. 


571 


Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F^  gen.  mort.  4s,  1905, 
Chicago,  Rock  Island  &  Pacific  4s,  1988,      . 
Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 
Central  Pacific  refunding  48,  1949, 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
Lehigh  Valley  4s,  2003,      .... 
Louisville  A  Nashville  unified  4s,  1940, 
Manhattan  Elevated  48,  1990,    . 
N.  Y.  Cent.  A  H.  R.  (Lake  Sh.  col.)  3^s,  1998, 
N.  Y.,  N.  H.  A  Hartford  conv.  deb.  6s,  1948, 
Norfolk  &  Western  4s,  1996,       . 
Northern  Pacific  4s,  1997, 
Pitts.,  Cincin.,  Chicago  A  St.  Louis  4^8,  1940, 

Reading48,  1997, 

Rome,  Watertown  &  Ogdensburgh  5s,  1922, 
Southern  5s.  1994,  ..... 
Union  Pacific  4s,  1947,      .... 


Book  Valae. 

R«te. 

Market  Value. 

99,980  00 

100 

$10,000  00 

10,505  00 

99 

9,900  00 

9,558  00 

97 

9,700  00 

10,040  00 

97 

9,700  00 

8,375  00 

79 

7,900  00 

9,890  00 

97 

9,700  00 

1,915  00 

100 

2,000  00 

10,366  00 

98 

9,800  00 

9,330  00 

81 

8,100  00 

1«,375  00 

134 

20,100  00 

9,630  00 

98 

9,800  00 

9,500  00 

103 

10,300  00 

11,150  00 

107 

10,700  00 

10,145  00 

100 

10,000  00 

12,190  00 

109 

10,900  00 

12,100  00 

112 

11,200  00 

10,325  00 

102 

10,200  00 

$408,697  40 

$374,627  25 

UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE  OFFICE, 

LONDON,  ENGLAND. 

DspoBZT  Capital,  $200,000. 
J.  J.  GUILE.  United  Statea  Manager. 

Office,  54  Pine  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, S3,077,118  90 

Gross    interest    on    mortgages,    $1,250;    stocks    and    bonds, 

$130,781.70;  bank  deposits,  $7,323.18;  gross  rents,  including 

$15,800  for  company's  own  occupancy,  $23,085.46, 
Gross  profit  on  sale  of  bonds,  ...... 

Received  from  home  office,     ....... 


162,440  34 

13,186  93 

6,354  93 


Total  income, 
Ledger  assets,  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  amoimt  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  $15,800  for  company's  own  occupancy. 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ..... 

Maps,  including  corrections, 

Underwriters'  boards  and  tariff  associations, 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 


.  $3,259,101  10 
.    3,959,260  73 

.  $7,218,361  83 


$1,423,766  66 

34,632  51 

411,376  45 

680.505  66 
9,094  36 

69,706  45 

147.506  16 
21,380  00 
39,708  74 
20,886  76 

1,760  96 

1,414  02 

6,440  57 

50,067  02 
28,790  41 

3,746  03 
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Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes, 
Gross  loss  on  sale  of  bonds, 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on:  — 
Mortgages,  $208.33;  bonds,  $39,108.70,    . 
Rents  accrued  on  company's  property,     . 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 


$7,683  27 
4,815  45 
44,253  65 
11,768  92 
11,047  25 
14,095  39 

.  $3,044,446  69 

.  $4,173,915  14 


$290,637  79 

25,000  00 

3,124,682  14 

679  24 

71,336  93 

227,830  04 

433,749  00 

$4,173,915  U 


39,317  03 

1,316  67 

50,138  36 

.  $4,264,687  20 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $127,298  20 

Agents'  balances  over  three  months  due,  8,675  15 

Book  value  of  real  estate  over  market  value,  19,637  79 

Accrued  interest  in  default,     ....  2,416  67 
Special  deposits  $21,620;  liability  in  offset,  $21,620. 


158,027  81 


Admitted  assets, 


.  $4,106,659  39 


Liabilities. 

Unpaid  losses,  including  $8,606  resisted,  $256,819;  less  reinsur- 
ance, $12,750,    ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued. 
Due  for  reinsurance,       ..... 


$244,069  00 
2,666,295  52 

2,272  44 
61,542  38 

7,728  00 


Total,    . 
Deposit  capital,     . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
924,752  05 


.  $2,081,907  34 


1,124,752  05 


Total  liabilities  and  surplus, $4,106,659  39 


THE  SUN  INSURANCE  OFFICE. 


573 


Risks  and  Premiums. 

Riaks.  Premioms. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  $473,232,761  00  $5,032,123  33 

348,567,911  00    3,824,150  50 


Fire  risks  written  during  the  year, 

Total,    . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force, 


$821,800,672  00  $8,856,273  83 
313,453,565  00    3,460,160  94 

$508,347,107  00  $5,396,112  89 
25,837,144  00       254,042  63 

$482,509,963  00  $5,142,070  26 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year,         .... 

Schedule  A.    Stocks  and  Bonds  owned  by  the 


RaUroad  Stocks. 
100  shares  Baltimore  A  Ohio,  preferred, 


100 
500 
300 
300 
1,353 
400 
200 
250 
200 


<« 


« 

u 
«« 
«< 

« 


4t 


H 


Chicago,  Mil.  &  St,  Paul,  preferred, 

deveiand  &  Pittsburgh, 

Illinois  Central  leasecT  lines, 

Morris  &  Essex, 

Pennsylvania, 

Pittsburgh,  Bessemer  A  Lake  Erie, 

Rensselaer  A  Saratoga.    . 

Rome,  Watertown  &  Ogdensburg, 

Southern  Ry.  Co.  (M.  A  O.  tr.  certs.), 

Miscdlaneous  Stocks. 
7  shares  General  Adjustment  Bureau  Stock, 
10      "      Underwriters'  Salvage  Co.  of  N.  Y., 
10      "      Underwriters'  Salvage  Co.  of  Chicago, 
100      "      Western  Union  Telegraph  Co., 

Government  Bonds. 
District  of  Columbia  3.65s,  1924,         • 

Municipal  Bonds. 
Cleveland,  O.,  4s,  1923,      . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  4^,  1967,       . 
Richmond,  Va.,  6s,  1922,  . 
Richmond,  Va.,  4fl,  1924,  . 
Savannah,  Ga.,  4)s,  1969, . 

RaUroad  Bonds. 
Atch.,  Topeka  ft  Santa  F6  adjustment  4s,  1996, 
At.,  Top.  &  Santa  F6  Tran.  S.  L.  1st  mort.  4s,  1968 
Atlantic  Coast  Line  4s,  1917, 
Atlantic  Coast  Line  (L.  &.  N.  col.)  48, 1962,  . 
Atlantic  Coast  Line  4s,  1916, 
Bait.  &  O.  (Pitts.,  L.  E.  &  W.  Va.)  48,  1941, 
Bait.  &,  Ohio  (Southw.  Div.)  1st  mort.  3^,  1926, 
Baltimore  &  Ohio  prior  lien  3^,  1926, 
Bangor  &,  Aroostook  5s,  1911,    . 
Brooklyn  Union  Elevated  Ss,  1960, 
Cent.  6i  Ga.  1st  mort.  (G.  ft  N.  M.  L.)  4a,  1916, 
Central  Pacific  1st  ref.  mort.  4s,  1949t 
Central  of  New  Jeney  equipment  48,  1912, 
Central  of  New  Jersey  gen.  mort.   6e,  1987, 
Chesapeake  ft  Ohio  gen.  mort.  4^,  1992,    . 
Chesapeake  ft  Ohio  Ist  con.  mort  6s,  1939,  . 
Chicago  ft  Alton  equipment  4^,  1916, 
Chicago  ft  Alton  refimd.  3s,  1949, 
Chicago,  Burlington  ft  Quincv  (111.  Div.)  48,  1949, 
Chicago  ft  Eastern  111.  refund,  and  imp.  4s,  1966, 
Chica.,  Lake  Shore  ft  Eastern  1st  mort.  4^8,  1969, 


Book  Value. 
$9,612  60 
16,012  60 
42,281  26 
27,826  00 
24,023  79 
78,369  65 
14,584  38 
37,000  00 
29,325  00 
18,400  00 

350  00 
1,000  00 
1,000  00 
9,187  60 

214,250  00 

106,260  00 

61,250  00 

66,007  26 

8,860  00 

1,980  00 

10,787  50 

46,468  58 
23,793  90 
12,898  60 

22.286  81 
24,652  06 
49,760  00 
34,960  00 
23,281  26 
20,000  00 
30,181  43 
24,346  30 
24,248  60 
23,222  90 
29,049  86 
26,969  38 
10,237  50 
24,834  64 

41.287  60 
26,272  50 
44,600  00 
26.626  00 


$48,872,069  24 
.  29,801,751  75 
.    1,443,640  66 

Company. 

R«te.  Ksrket  Yahie. 

92  $9,200  00 

172  17,200  00 

176  44,000  00 

98  29,400  00 

186  27,760  00 

137  92,680  60 

70  14,000  00 

199  39,800  00 

126  31,600  00 

87  17,400  00 

100  360  00 

126  1,260  00 

76  760  00 

78  7,800  00 

107    214,000  00 


101 
100 
111 
110 
101 
108 

94 

94 

97 

96 

97 

93 

90 

93 

100 

103 

97 

97 

99 

126 

103 

114 

99 

76 

101 

86 

107 


101,000 

50,000 

61,060 

8,800 

2,020 


00 
00 
00 
00 
00 


10,800  00 

47,000  00 
23,600  00 
14,660  00 
23,760  00 
24,250  00 
46,600  00 
36,000  00 
23,260  00 
20,000  00 
30,900  00 
24,250  00 
24,260  00 
24,760  00 
31,260  00 
26,750  00 
11,400  00 
24,760  00 
37,600  00 
26,260  00 
43,000  00 
26,750  00 
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Chicago,  Rock  Island  &  Pacific  48,  1915, 

Chica.,  Rock  Island  &  Pac.  1st  ref .  mort.  48,  1934, 

Chicago,  Rock  Island  &  Pacific  4Ae.  1917,   . 

Chicago  &  Western  Indiana  consofidated  48,  1952, 

Cincinnati,  Hamil.  &  Dayton  gen.  mort.  5s,  1942, 

CI.,  Cin.,  Ch.  <Sc  St.  L.  Ist  mort.  (V.  <fe  C.)  48,  1939, 

Colorado  &  Southern  ref.  and  ext.  mort.  4^s,  1935, 

Columbia  &  Greenville  Ist  mort.  6s,  1916,    . 

Duluth,  Messabe  &  Northern  gen.  mort.  5s,  1941, 

Erie  general  lien  48,  1996, 

Erie  (Pennsylvania  collateral)  4s,  1951, 

Illinois  Central  (St.  L.  Div.  &  Term.)  1st  3s,  1951, 

Iowa  Central  Ist  mort.  5s,  1938, 

Iron  Mt.  Car  Trust  Notes,  5s,  1912,     . 

Kansas  City  Southern  Ist  mort.  3s,  1950,    . 

Kan.  City,  Ft.  S.  A  M.  con.  mort.  68,  1928,    . 

Lake  Shore  A  Michi^n  Southern  48,  1931, 

Lehigh  A  Hudson  River  gen.  mort.  5s,  1920, 

Lehigh  Valley  Terminal  1st  mort.  5s,  1941, 

Louisville  &  Nashville  1st  mort.  5s,  1931,    . 

Metropolitan  St.  gen.  mort.  and  col.  58,  1997, 

Milwaukee  Elec.  Ry.  &  Light  Co.  58,  1926,   . 

Missouri  Pacific  5s,  1917,  .... 

Missouri  Pacific  Ist  mort.  68,  1920,     . 

Mobile  &  Ohio  1st  mort.  6s,  1927, 

Mobile  &  Ohio  equipment  58,  1911,     . 

Montana  (Central  1st  mort.  5s,  1937,   . 

N.  M.  Ry.  &  Coal  0>.  1st  mort.  and  col.  58, 1947, 

New  York,  Chicago  <&  St.  Louis  48,  1931,      . 

N.  y.  C.  &  Hud.  Riv.  (L.  S.  col.)  3^8,  1998,  . 

Norfolk  &  Western  equipment  4s,  1913, 

Norfolk  <fe  Western  gen.  mort.  6s,  1931, 

Northern  Pacific  (pnor  lien)  48.  1997, 

N.  Pac.-Gt.  N.  joint  bonds  (C,  B.  &  Q.  col.)  4s,  1921, 

Ohio  River  gen.  mort.  58,  1937, 

Oregon  Short  Line  Ist  mort.  6s,  1922, 

Pennsylvania  convertible  3|s,  1915,    . 

Philadelphia  Co.  col.  5s,  1949,    . 

Pine  Bluff  &  Western  Ist  mort.  5s,  1923,     . 

Richmond,  York  Riv.  &  Ches.  2d  mort.  4^8,  1910, 

Rio  Grande  Junction  1st  mort.  58,  1939,* 

St.  Louis  Bridge  Ck).  1st  mort.  7s,  1929, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  mort.  48, 1J933, 

St.  L.,  Iron  Mt.  &  So.  uni.  and  ref.  48,  1929,  . 

St.  Louis  &  San  Francisco  equip,  notes,  4|s,  1915, 

St.  Louis  &  San  Francisco  gen.  mort.  6s,  1931, 

St.  Louis  Southwestern  1st  mort.  48,  1989, 

St.  Paul,  Minn.  &  Manitoba  4s,  1940,   . 

Southern  Ist  consolidated  mortgage  58,  1994, 

Southern  Pacific  Ist  con.  mort.  58,  1937, 

Southern  Pacific  1st  ref.  mort.  4s,  1955, 

Term.  R.R.  Asso.  of  St.  Louis  1st  mort.  4^s,  1939, 

Texas  &  Oklahoma  1st  mort.  5s,  1943, 

Texas  &  Pacific  Ist  mort.  58,  2000,      . 

Toledo,  St.  Louis  A  Western  jjrior  lien  3^,  1925, 

Toledo,  St.  Louis  <fe  West,  equip,  notes,  4^s,  1912, 

Wabash  Ist  mort.  58,  1939,         .... 

Washington  Terminal  Co.  1st  mort.  3^,  1945,      . 

Wis.  Cen.  (S.  &  D.  Div.  &  Ter.)  Ist  mort.  4s,  1936, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  (>>.  col.  48,  1929, 
Chicago  <fe  Rock  Island  Elevator  Co.  5s,  1910, 
Detroit  City  Gas  Co.  5s,  1923,    . 
Lehigh  Valley  Coal  O).  1st  mort.  58,  1933,   . 
Massachusetts  Gas  Cos.  4^,  1929, 
New  England  Cotton  Yarn  Co.  Ist  mort.  5s,  1929, 
N.  Y.  G.  &  Elec.  L.,  H.  &  P.  Co.  Ist  mort.  5s,  1948, 
N.  Y.  Tel.  Ck).  Ist  and  gen.  mort.  4^s,  1939, 
United  State.^  Steel  Corporation  5s,  1951,      . 
Western  Tel.  &  Tel.  Co.  col.  5s,  1932, . 


Book'Vali&e. 
$23,862  50 
22,953  49 
25,000  00 
22,812  50 
51,000  00 
23,000  00 
48,897  50 
15,326  25 
53,375  00 
21,772  17 
23,625  00 
15,375  00 
10,810  29 
25,675  00 
17,622  51 
30,000  00 
22,493  06 
14,775 
55,875 
26,741 
22,300 
25,625 
24,406 
28,250 
30,006  25 
24,412  50 
10,475 
24,406 
23,421 
24,876 
24,356 
28,425 
27,112 
46,512 
15,300 
29,687 
39,102 
27,281 
26,093 
49,475 
22,500 
32,500 
23,000 
22,031 
23,170 
18,420 
23,718 
21,818 
27,589 
26,250 
23,937 
24,250 
26,864 
28,056 
21,123 
19,524 
26,687 
27,592 
23,125 


00 
00 
00 
00 
00 
25 
00 


00 
25 
88 
25 
25 
00 
50 
50 
00 
50 
55 
25 
75 
00 
00 
00 
00 
25 
63 
00 
75 
18 
58 
00 
50 
00 
58 
25 
25 
00 
50 
67 
00 


23,593  75 
24,937  50 
24,031  25 
25,000  00 
4,825  00 
15,000  00 
27,734  38 
19,000  00 
25,250  00 
25,531  25 


R«te. 

95 

91 

98 

94 

107 

94 

98 

107 

106 

77 

86 

79 

107 

100 

73 

118 

95 

104 

115 

109 

80 

107 

101 

111 

118 

100 

114 

99 

92 

81 

98 

125 

103 

97 

110 

117 

97 

104 

101 

100 

106 

128 

88 

86 

98 

123 

93 

99 

112 

115 

95 

107 

104 

111 

89 

99 

113 

92 

92 

93 
100 
101 
109 

98 
105 
103 

98 
115 

98 


Market  Value. 
123,750  00 
22,750  00 
24,500  00 
23,500  00 
53,500  00 
23,500  00 
49,000  00 
16,050  00 
53,000  00 
19,250  00 
21,500  00 
15,800  00 
10,700  00 
25,000  00 
18,250  00 
29,500  00 
23,750  00 
15,600  00 
57,500  00 
27,250  00 
16,000  00 
26,750  00 
25,250  00 
27,750  00 
29,500  00 
25,000  00 
11,400  00 
24,750  00 
23,000  00 
24,300  00 
24,500  00 
31,250  00 
30,900  00 
48.500  00 
16,500  00 
29,250  00 
38,800  00 
26,000  00 
25,250  00 
50,000  00 
26,500  00 
32,000  00 
22,000  00 
21,500  00 
24,500  00 
19,680  00 
23,250  00 
24,000  00 
28,000 
28,750 
23,750 
26,750 
26,000  00 
27,750  00 
22,250 
19,800 
28,250 
29,440 
23,000 


00 
00 
00 
00 


00 
00 
00 
00 
00 


23,250 
25,000 
25,250 
27,250 
4,900 
15,750 
25,750 
19,600 
28,760 
24.500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$3,124,682  14 


$3,174,820  50 
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UNITED    STATES    BRANCH    OF   THE    SVEA    FIRE   AND    LIFE 
INSURANCE  COMPANY,  LIMITED,  GOTHENBERG,  SWEDEN. 

DxposxT  Capital,  $200,000. 
MORRIS  L.  DUNCAN.  Unittd  States  Manager, 

Office,  100  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,         ........ 

Gross  interest  on  bonds,  $33,712.23;  bank  deposits,  $3,556.52;  all 

other,  $117.71, 

Received  from  home  office,     ....... 


$706,360  42 

37,386  46 
2,255  66 


Total  income. 
Ledger  assets,  Dec.  31,  1908,  . 

Total,    .... 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         ..... 

Commissions  or  brokerage,      ..... 

.Agency  expenses,  ....... 

Salaries  and  expenses  of  special  and  general  agents,  . 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  ......... 

Advertising,  printing  and  stationery. 

Postage,  telegrams,  telephone  and  express. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes. 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  sale  of  bonds,     ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A),  . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Bills  receivable,     ....... 

Total  ledger  assets, 


.     $746,002  54 
.     1,201,425  08 

.  $1,947,427  62 


$354,711  22 

8,938  81 

6,580  51 

191,451  46 

2,174  36 

20,080  75 

24,003  24 

4,200  00 

5,404  20 

1,541  64 

121  25 

364  38 

1,729  19 

8,942  73 

6,777  41 

2,001  95 

8,279  65 

4,682  63 

1,677  00 

4,756  25 

2,626  84 

$661,045  47 

$1,286,382  15 


$930,010  65 

11,663  31 

16,536  90 

199,280  61 

105,831  12 

23,059  56 

$1,286,382  15 
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Interest  accrued  on  bonds, 
Gross  assets,* 


Non-Ledger  Assets. 


$9,800  85 
$1,296,183  00 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value, 

Admitted  assets, 


$40,982  98 

1,193  49 

31,200  65 


Liabilities. 

Unpaid  losses,  including  $6,993.53  resisted,  $68,680.47;  less  rein- 
surance, $3,879.05, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  chaiiges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    ..... 
Deposit  capital,     .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities  and  surplus. 

Risks  and 


Fire  risks  in  force  Dec.  31,  1908, 
Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 


$200,000  00 
323,715  40 


73,377  12 
$1,222,805  88 


$64,801  42 

620,875  82 

667  17 

1,283  07 

11,463  00 

$699,090  48 


523,715  40 


$1,222,805  88 

Premiums. 

RiBks.  Praminmi.    . 

$87,574,519  00  $1,162,894  11 
73,200,514  00       946,043  15 


$160,775,033  00  $2,108,937  26 
64,891,845  00       882,927  49 

$95,883,188  00  $1,226,009  77 
5,253,210  00         56,797  10 


Net  amount  in  force. 


Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Fire  losses  incurred  during  the  year. 


$90,629,978  00  $1,169,212  67 

$71,941,799  32 

.    5,466,413  40 

349,487  20 


Schedule  A.  Bonds  owned  by  the  Company. 


SUUe  and  Municipal  Bonds 
Massachusetts  3^s,  1938,   . 
New  York  3s,  1912, 
New  York,  N.  Y.,  3^  1915, 
New  York,  N.  Y.,  38,  1920, 
New  York,  N.  Y.,  3^8,  1927, 
New  York,  N.  Y.,  3s,  1910, 
New  York,  N.  Y.,  38,  1914, 
New  York,  N.  Y.,  3^  1916, 


Book  Value.  Bate. 

$102,737  95  97 

106,000  00  100 

52,750  00  98 

9,215  00  91 

32,400  00  94 

19,464  00  100 

9,542  00  96 

127,500  00  97 


Maiket  Value. 

$87,300  00 

100,000  00 

49,000  00 

9,100  00 

28,200  00 

20,000  00 

9,600  00 

116,400  00 


*  The  company  holds  also  instalment  premium  notee  to  the  amount  of  $20,516.17,  which  do  not  enter 
into  nor  form  any  part  of  the  assets  of  tne  company,  as  no  portion  of  them  is  earned.  Whatever  viUue 
is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  eqxaal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums.'* 
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Railroad  Bondt. 
Atch.,  Top.  &  Santa  F4  gen.  mort.  48,  1995, 
Atch.,  Top.  &.  Santa  F4  convertible  5s,  1917, 
Baltimore  <fe  Ohio  (P.  Jt.  &  Mid.  Div.)  3^6,  1925 
Chesapeake  &  Ohio  4^,  1992,    . 
Chicago,  Burl.  &,  Quincy  (Iowa  Div.)  4s,  1919, 
Chicago,  Rock  Island  &  Pacific  48,  1934, 
Erie  (Pennsylvania  collateral)  4s,  1951, 
Flint  A  Pdre  Marquette  58,  1939, 
Georgia  Midland  3s,  1946, 
•Lake  Shore  &  Michigan  Southern  48,  1931, 
Norfolk  &,  Western  6s,  1931, 
Norfolk  4fe  Western  4s,  1941, 
Northern  Pacific  (prior  lien)  48,  1997 
Oregon  R.R.  <fe  Navigation  48,  1946, 
Or^n  Short  Line  5e,  1946, 
Richmond.  York  River  &,  Chesapeake  4|b,  1910, 
St.  Louis  Gi  San  Francisco  4s,  1951, 
St.  Paul,  Minn.  &  BCanitoba  4^8, 1933, 
Southern  Railway  Co.  5e,  1994, 
Wheeling  &  Lake  Erie  5s,  1926, 

Mi8eeUaneou8  Bonds, 
Central  Leather  Co.  56,  1925,     . 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^8,  1910, 
Providence  Securities  Co.  4s,  1957, 
United  States  Steel  Corporation  5s,  1963, 


Book  Ya]q6.  Bate. 

125,477  66  100 

15,037  50  123 

8,537  50  90 

26,218  75  103 

23,375  00  100 

8,812  50  91 

17,358  75  86 

15,918  75  106 

21,600  00  65 

18,175  00  95 

11,370  00  125 

8,612  50  89 

51,062  50  103 

10,080  00  98 

14,238  75  113 

41,685  00  100 

27,337  50  85 

20,200  00  107 

3,481  54  112 

10,062  50  105 

24,750  00  99 

25,093  75  100 

16,947  50  86 

24,968  75  105 

$930,010  65 


00 
00 
00 
00 
00 


Murket  Value. 

125,000  00 

18,450  00 

9,000 
25,750 
25,000 

9,100 
17,200 
15,900  00 
19,500  00 
19,000  00 
12,500 

8,900 
51,500 
11,760 
14,690 
42,000 
25,500 
21,400 

3,360 


00 
00 
00 
00 
00 
00 
00 
00 
00 
10,500  00 

24,750  00 
25,000  00 
17,200  00 
26,250  00 

$898,810  00 


UNITED  STATES  BRANCH  OF  THE  THAMES  AND  MERSEY  MARINE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  1300,000. 
H.  K.  FOWLER,  United  State$  Manager. 

Office,  82  Beaver  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    ........ 

Gross  interest  on  stocks  and  bonds,  ..... 

Received  from  home  office,     ....... 


Total  income. 
Ledger  assets,  Dec.  31, 1908,  . 


$526,562  10 
24,450  00 
28,984  17 


$579,996  27 
742,617  59 


Total, $1,322,613  86 


Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Remitted  to  home  office,         .  *       . 
Commissions  or  brokerage,      .... 

Agency  expenses,  ...... 

Salaries  and  expenses  of  special  and  general  agents. 
Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  ........ 

Advertising,  printing  and  stationery. 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Underwriters'  boards  and  tariff  associations,     . 
Inspections  and  surveys. 


$139,095  52 

3,211  30 

337,397  87 

44,834  47 

5,102  77 

2,417  35 

34,663  94 

5,750  00 

2,311  81 

2,321  06 

1,290  63 

707  69 

1,713  24 

600  00 
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State  taxes  on  premiums,       ..... 

Insurance  department  licenses  and  fees,   . 

All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Non-Ledoer  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  ....... 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Agents'  balances  over  three  months  due, 

Book  value  of  stocks  and  bonds  over  market  value, 

Special  deposits,    ...... 

Admitted  assets,     ..... 


1541  55 

2,000  70 

52,883  50 

21,400  00 


Liabilities. 

Unpaid  losses,  $142,388;  less  reinsurance,  $7,250, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  chaiges  due  agents  and  brokers. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 
Due  for  reinsurance,       ...... 


X  OLai,     ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        ....  — 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 


$300,000  00 
79,663  45 


Marine  risks  in  force  Dec.  31,  1908,. 
Marine  risks  written  during  the  year, 

X  OLai,     •  •  •  •  . 

Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Rlaka. 

$6,969,365  00 
151,583,790  00 

$158,553,155  00 
152,129,556  00 

$6,423,599  00 
255,155  00 


$9,984  93 
1,842  99 
1,743  75 

$594,989  32 

$727,624  54 


$623,683  50 

11  71 

529  84 

103,399  49 

$727,624  54 


2,752  08 
$730,376  62 


76,825  75 
$653,550  87 


$135,138  00 

74,357  01 

1,500  00 

2,219  58 

14,816  91 

45,855  92 

$273,887  42 


379,663  45 
$653,550  87 


Ptemiuma. 

$85,528  71 
721,127  67 

$806,656  38 
718,733  94 

$87,922  44 
3,101  50 


$6,168,444  00   $84,820  94 
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Miscellaneous. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Marine  and  inland  losses  incurred  during  the  year, 


$11,685,179  00 

.    4,691,624  00 

77,306  52 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


« 


RaUroad  Stocks. 
400  ahares  Allegheny  Western,  . 
500  ~  ~ 

300 
450 
300 
250 
200 


« 


« 


<( 


Beech  Creek, 

Cleveland  &,  Pittsburg, 

Illinois  Central  leased  lines, 

Morris  A  Essex, 

Pittsbure,  Ft.  Wa3me  A  Chicago, 

Rome,  Watertown  A  Ogdensburg, 

State  and  Municipal  Bonds 
Boston,  Mass.,  3is,  1032,  . 
Georgia  4^,  1915, 
New  York,  N.  Y.,  3Js,  1942, 
New  York,  N.  Y.,  sjs,  1953, 
Portland,  Ore.,  58,  1923,    . 

RaUroad  Bonds 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^,  1949, 
Illinois  Central  (St.  Louis  Div.)  3^6,  1951,   . 
St.  Paul,  Minn.  A  Manitoba  (Mont.  Ext.)  4b,  1937, 


Book  Vslae. 

$59,830  00 
26,933  00 
27,675  00 
46,250  00 
28,275  00 
45,100  00 
26,600  00 

52,250  00 

11,488  00 

212,620  00 

9,800  00 

11,975  00 

19,850  00 
29,775  00 
15,262  50 

$623,683  50 


Bste.  Ksrket  Yahio. 

146  $58,400  00 

100  25,000  00 

176  26,400  00 

98  44,100  00 

185  27,750  00 

176  44,000  00 

126  25,200  00 

98  48,000  00 
105  10,500  00 

91  182,000  00 

90  9,000  00 

109  10,900  00 

90  18,000  00 

89  26,700  00 

99  14,850  00 

$570,800  00 


UNITED   STATES    BRANCH  OF  THE  UNION  MARINE  INSURANCE 
COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  1300,000. 
FRANZ  HERRMANN.  United  States  Manager. 

Office,  S7  WaU  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums, 


Groes  interest  on  bonds,  $18,745;  bank  deposits,  $1,168.26, 
Received  from  home  office,     ...... 


Total  income, 

Ledger  assets,  Dec.  31,  1908,  .... 

Xotai,    ■*..••• 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses. 
Remitted  to  home  office, 
Commissions  or  brokerage, 
Agency  expenses,  .... 

Expenses  of  special  and  general  agents, 
Salaries,  fees,  etc.,  of  officers  and  employees. 
Rents,  ...... 

Advertising,  printing  and  stationery, 
Postage,  telegrams,  telephone  and  express, 
Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Underwriters'  boards  and  tariff  associations. 

Inspections  and  surveys, 


$731,718  15 
19,913  26 
20,619  48 

$772,250  89 
665,213  98 

$1,437,464  87 


$514,623  55 

42,071  17 

117,491  47 

4,460  08 

6,431  51 

41,062  41 

4,794  30 

6,104  49 

2,074  70 

171  39 

719  73 

2,766  86 

791  05 
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State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Agents'  balances  charged  off, 


$20,445  25 

4,009  60 

701  90 


Total  disbursements, $768,719  46 


Balance,         ...... 

Ledger  Absets. 
Book  value  of  bonds  (schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,  ..... 
Bills  receivable,     ..... 
Cash  deposit,         ..... 

,  Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 


$668,745  41 


$507,359  97 

41,929  71 

115,723  00 

3,287  38 

445  35 

.     $668,745  41 


4,921  67 


Gross  assets, $673,667  08 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,                 .  $41,929  71 

Agents'  balances  over  three  months  due,           .  4,492  02 

Book  value  of  bonds  over  market  value,  .         .  1,949  97 


48,371  70 


Admitted  assets, .  $625,295  38 


Liabilities. 

Unpaid  losses,  including  $27,803.04  resisted,$l 34,627.26;  less  re- 
insurance, $42,954.76,  ....... 

Unearned  premiums  on  outstanding  risks,         .... 

Salaries,  expenses  and  accounts,  due  or  accrued. 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Deposit  capital,     ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        ....  — 

« 

Total  liabilities  and  surplus. 

Risks  and  Premiums. 


$300,000  00 
12,734  59 


$91,672  50 

200,388  29 

500  00 

20,000  00 

$312,560  79 


312,734  59 
$625,295  38 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year, 

Total,    ..... 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force. 


Ritks.  Preminint. 

$23,315,786  00  $379,035  65 
229,733,499  00  1,387,218  43 


$253,049,285  00  $1,766,254  08 
231,264,364  00  1,279,834  10 


$21,784,921  00  $486,419  98 
3,529,306  00   114,428  34 


$18,255,615  00  $371,991  64 


WESTERN   ASSURANCE   GO. 
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MlSCBLLANEOnS. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 
Marine  and  inland  losses  incurred  during  the  year, 


$10,794,938  53 
.  3,268,729  06 
.       492,^56  93 


Schedule  A.    Bonds  owned  by  the  Company. 


GavemmerU  Baruh. 
United  SUtee  4b,  1925,      .... 

Slate  and  Municipal  Bands, 
Maasachuaetts  3K  1933,   .... 
New  York,  N.  Y.,  3*e,  1954,      . 
New  York,  N.  Y.,  3i«,  1940,      . 
New  York,  N.  Y.,  3e,  1914, 

Railroad  Band*. 
Atch.,  Top.  A  Santa  F6  gen.  mort.  48,  1995, 
Baltimore  &  Potomac  1st  mortgage  6s,  1911, 
Boston  &  Maine  34s,  1923, 
Boston  A  Kaine  4|s,  1944, 
Boston  &  Albany  4s,  1913, 
Central  of  New  Jersey  ^n.  mortgage  5e,  1987, 
Chicago,  Burlinston  &  Quincy  Sls,  1949,     . 
Chicago  A  Northwestern  3^,  19o7,     . 
Detnut  Grand  Haven  A  Bill,  equipment  6s,  1918, 

Fitchburg  4s,  1916, 

Minneapolis  &  St.  Louis  4s,  1949, 
New  York,  New  Haven  A  Hartford  48,  1955, 
Old  Colony  4s,  1938,  .... 

Pennsylvania  collateral  3^,  1941, 

MisetUaneoua  Bonds, 
New  England  Cotton  Yam  1st  mort.  5e,  1929, 
Solvay  Process  Co.  Sennet  Solvay  joint  58, 1918, 


Book  Valoe.  Rate. 

$100,000  00  115 

14,000  00  97 

10,004  44  90 

100,000  00  91 

100,000  00  96 

41,500  00  100 

3,000  00  101 

1,000  00  94 

7,000  00  107 

4,000  00  100 

9,000  00  125 

31,122  21  90 

2,000  00  90 

1,000  00  106 

3,000  00  100 

3,000  00  83 

41,134  44  97 

3,000  00  100 

24,598  88  90 

5,000  00  105 

4,000  00  103 

$507,359  97 


Karkot  Valoe. 
$115,000  00 

13,580  00 

9,000  00 

91,000  00 

96,000  00 

41,500  00 

3,030  00 

940  00 

7,490  00 

4,000  00 

11,250  00 

29,700  00 
1,800  00 
1,060  00 
3,000  00 
2,490  00 

38,800  00 
3,000  00 

23,400  00 

5,250  00 
4,120  00 

$505,410  00 


UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSURANCE 

COMPANY,  TORONTO,  CANADA. 

Dsposrr  CAPrrAL,  1200,000. 
WELLINGTON  R.  TOWNLEY,  Attorney, 

Office,  126  Monroe  Street,  Chicago,  III, 

Income. 
Net  fire  premiums,  $1,460,319.33;  marine,  $283,034.51,      .         .  $1,743,353  84 


Gross  interest  on  stocks  and  bonds,  $75,949.42;  bank  deposits, 
$4,932.30;  all  other,  $1,421.36, 

Total  income,  ....... 

Ledger  assets,  Dec.  31, 1908,  ...... 


Total, 


82,303  08 

$1,825,656  92 
2,246,769  56 

$4,072,426  48 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $688,376.17;  ma- 
rine, $219,167.25, 
Expenses  of  adjustment  and  settlement  of  losses, 
Remitted  to  home  office,         .... 
Commissions  or  brokerage,      .... 
Salaries  and  expenses  of  special  and  general  agents. 


$907,543  42 

13,767  39 

72,565  02 

371,350  17 

74,502  35 
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Salaries,  fees,  etc.,  of  officers  and  employees, 

Advertising,  printing  and  stationery, 

Postage,  telegrams,  telephone  and  express, 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Maps,  including  corrections,    ..... 

Underwriters'  boards  and  tariff  associations. 

Fire  department,  patrol  and  salvage  corps  fees  and  taxes, 

Inspections  and  surveys,         ..... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Gross  loss  on  maturity  of  bonds,      .... 

Agents'  balances  charged  off,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 


Balance, 


Ledger  Assets. 


Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agwits'  balances,  ....... 

Bills  receivable,     . 


Total  ledger  assets. 


Interest  accrued  on  bonds, 
Due  from  other  companies, 


Non-Ledger  Assets. 


$86,058  77 

4,797  30 

21,170  70 

15,228  39 

515  69 

492  98 

4,488  20 

20,032  41 

2,927  55 

4,795  89 

22,605  48 

10,826  58 

18,573  69 

4,500  00 

13,894  54 

8,762  81 

$1,679,399  33 

$2,393,027  15 


$1,862,537  86 

13  28 

24,254  71 

290,037  35 

210,430  35 

5,753  60 

.  $2,393,027  15 


22,555  50 
10,875  49 


Gross  assets, $2,426,458  14 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due. 

Bills  receivable,  past  due,  taken  for  premiums, . 

Book  value  of  stocks  and  bonds  over  market  value. 

Due  from  unauthorised  companies, 

Special  deposits  less  $138,127.72  liability  thereon. 


$221,193  95 

5,772  41 

412  00 

39,887  33 

190  89 

20,192  28 


287,648  86 


Admitted  assets, $2,138,809  28 


LlABIUTIES. 

Unpaid  losses,  including  $8,075  resisted,  $281,971.60;  less  rein- 
surance, $54,495.40, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers, 
State,  county  and  municipal  taxes,  due  or  accrued,   . 


Total,    . 


$227,476  20 

1,368,966  47 

2,013  73 

4,665  03 

22,960  04 

.  $1,626,081  47 
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$200,000  00 
312,727  81 


Deposit  capita],     ...... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Riflka.  Premiumi. 

Fire  risks  in  force  Dec.  31,  1908,      .  .  S254,348,164  00  $2,703,078  11 


$512,727  81 
.  $2,138,809  28 


Fire  risks  written  during  the  year. 

Total,    .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Marine  risks  in  force  Dec.  31,  1908, 
Marine  risks  written  during  the  year, 

Tot^al,    ..... 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


211,932,682  00    2,073,079  40 


$466,280,846  00  $4,776,157  51 
207,354,385  00    2,036,259  42 


$258,926,461  00  $2,739,898  09 
30,980,921  00       296,413  07 


$227,945,540  00  $2,443,485  02 

$7,639,839  00     $167,679  55 
67,373,825  00       409,952  30 


$75,013,664  00     $577,631  85 
63,708,507  00       381,264  92 


$11,305,157  00     $196,366  93 
1,521,529  00         36,435  71 


Net  amount  in  force. 


$9,783,628  00     $159,931  22 


Miscellaneous. 


Net  premiums  received  by  United  States  Branch, 

Net  losses  paid  by  United  States  Branch, 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year, 


Schedule  A.    Stocks  and  Bonds 

Bank  Stock*. 
919  sharefl  Canadian  Bank  of  Commerce,     . 
300      "      Dominion  Sav.  &  Investment  Co., 

MiaceUaneoua  Stock*, 
1»992  shares  Canada  Permanent  Mort.  Corp., 

GavemmerU  Bonds. 
Canada  3i«,  1913,     .... 

StaUf  County  and  Municiped  Bonds. 
Cobourg,  Ont.,  4s,  1924-27, 
Columbus,  O.,  4s,  1919,     . 
Georgia  S^s,  1933,     .... 
Greenville  County,  S.  C,  41s,  1933,     . 
KlD^ton,  Qnt.,  44s,  1918-26,     . 
Kingston,  Qnt.,  4|8,  1927, 
KinxBton,  Ont.,  48,  1922-33, 
London,  Ont.,  4s,  1911, 
Los  Angeles,  Cal.,  3fs,  1922, 
Los  Angeles,  Cal.,  3ls,  1923-30, 
Los  Angeles,  Cal.,  3|«,  1931-41, 
Los  Angeles,  Cal.,  3|s,  1942-43, 
Manitoba  4s,  1930,    .... 
Montreal,  Quebec,  48,  1922, 
Montreal,  Quebec,  4s,  1917-24, 
New  York,  N.  Y.,  3*8,  1919,       . 
Sew  York,  N.  Y.,  48,  1966, 


OWNED   BY  THE 
Book  Value. 
$66,130  00 
11,260  00 

20,942  86 

67,637  26 

26,407  53 

50,880  00 

11,000  00 

5,300  00 

}      24,556  66  { 

28,401  87 
41,880  00 


113,691  61  < 

64,414  08 

10,965  00 

39,679  20 

161,398  76 

108,294  00 


$50,775,998  51 

.  35,076,916  01 

657,624  19 

.  243,772  35 

Company. 

Rate.  Market  Value. 

190  $87,305  00 

70  10,600  00 

161  32,071  20 

99  64,696  60 

97  24,260  00 
101  60,600  00 

99  9,900  00 

106  6,300  00 

101  16,160  00 

102  6,426  00 

96  25,632  00 
100  40,000  00 

98  4,900  00 

97  38,800  00 
96  52,800  00 
96  9,600  00 

102  61,200  00 

99  9,900  00 
100  36,000  00 

96  135,360  00 

100  100,000  00 
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New  York,  N.  Y.,  3i«,  1941,       . 
Portland,  Ore.,  58,  1922,    . 
Portland,  Ore.,  56,  1923,    . 
Portland,  Ore.,  68,  1921,    . 
Portland,  Ore.,  4s,  1933,    . 
Richmond,  Va.,  4s,  1921-27, 
Stayner,  Ont.,  48,  1913-14, 
Stayner,  Ont.,  48,  1915,     . 
Sta3mer,  Ont.,  48,  191d-17, 
Sta3rner,  Ont.,  4s,  1918,     . 
Stoyner,  Ont.,  48,  1919-1920,     . 
Stayner,  Ont.,  48,  1921-22, 
Stayner,  Ont.,  4s,  1923-25, 
Stayner,  Ont.,  4s,  1926-27, 
Stayner,  Ont..  48,  1928,     . 
Toledo,  O.,  48,  1942, 
Toledo,  O.,  4s,  1944, 
Winnipeg,  Manitoba,  4s,  1913-1920, 
Winnipeg,  Manitoba,  56,  1910,   . 

Railroad  Bonds, 
Aurora,  El^in  &  Chicago  5e,  1946, 
Canadian  Northern  4s,  1919, 
Canadian  Northern  4^8,  1911,    . 
Canadian  Northern  4s,  1930, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
Chicago  Ry.  Co.,  Ist  morgtage  5e,  1927, 
Kingston  3b  Pembroke  3s,  1912, 
Minneapolis  &  St.  Paul  Street  5s,  1928, 
Niagara,  St.  Catharines  &,  Toronto  56,  1929, 

Miscellaneoua  Bonds. 
Central  Canada  Loan  A  Savings  Co.  4s,  1912, 
Mathews  Steamship  Co.  5s,  1912-16,  . 
Provincial  Light,  Heat  Jb  Power  Co.  Ss.  1946, 
Toronto  Loan  &  Savings  Co.  4s,  1911-14,    . 


Book  Yaloe. 

Bato. 

Market  ValiM. 

S5,422  50 

91 

$5,460  00 

•  }      35,737  50 

r        108 
109 

10,800  00 
21,800  00 

6,433  33 

117 

5,850  OO 

14,613  33 

100 

15,000  00 

43,522  50 

101 

42,420  00 

r          97 

1,466  31 

96 

769  43 

95 

1,615  42 

94 

847  48 

17,617  91 

93 

1,778  87 

92 

1,903  34 

91 

3,115  89 

90 

2,265  36 

89 

1.187  74 

;  }      57,187  50 

r        103 
[        104 

3,090  00 
48,880  00 

31,136  42 

100 

30,000  00 

11,238  00 

100 

10,000  00 

4,650  00 

95 

4,750  00 

50,000  00 

100 

50,000  00 

49,005  00 

99 

49,500  00 

104,633  33 

102 

99,279  99 

8,820  00 

101 

8,060  00 

5,075  00 

101 

5,050  00 

44,767  84 

96 

48,000  00 

5,325  00 

106 

5,300  00 

24,875  00 

95 

23,750  00 

300,000  00 

100 

300,000  00 

24,750  00 

100 

25,000  00 

103,500  00 

103 

103,000  00 

72,500  00 

100 

72,500  00 

J 

11,862,537  86 

$1,822,650  53 

GLOUCESTER  MUTUAL  FISHING   INSURANCE   CO. 
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GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 

GLOUCESTER.* 


Incorporated  1847.    Commenoed  bunoMB  1847. 
DAVID  S.  PRESSON.  Prendtni,  FRANCIS  BENNETT*  S«crUary. 

Ojffice,  187  Main  Street 

Income. 

Assessments  of  1909,               $57,582  98 

Gross  interest  on  bank  deposits,  S116.19;  all  other,  $307.70,  423  89 

Borrowed  money, 10,000  00 


Total  income, 
Ledger  assets,  Feb.  13,  1909,  . 


$68,006  87 
32,287  83 


Total, $100,294  70 


Disbursements. 

Net  amount  paid  policy  holders  for  losses. 
Dividends  to  policy  holders,    .... 

Salaries,  fees,  etc.,  of  officers  and  employees,     . 
Rents,  ........ 

Printing  and  stationery,  .... 

Postage,  telegrams,  telephone  and  express. 
Legal  expenses,     ...... 

Furniture  and  fixtures,  ..... 

State  taxes  on  assessments, 

Interest  on  borrowed  money. 

Discounts  on  assessments  collected. 

All  other  disbursements,         .... 

Total  disbursements,        .... 

Balance,         ...... 

Ledger  Assets. 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     ....... 

Assessments  in  process  of  collection, 

Total  ledger  assets, 


$60,032  81 

121  48 

3,732  01 

698  33 

83  13 
105  01 

50  00 
230  43 
313  63 
575  12 
965  96 
103  44 

$67,011  35 

$33,283  35 


$124  22 

1,640  11 

930  90 

30,588  12 

$33,283  35 


*  The  iitock  ia  tubacribed  annually,  in  November,  in  shares  of  81,000  each,  for  which  a  stock  note  is 
given  of  1200  per  share,  upon  which  all  aaseeaments  are  made.  Each  subscriber  is  required  to  insure 
vessel  piopertsr  to  at  least  seven-eichths  of  the  amount  of  stock  taken  by  him.  No  vessels  are  insured 
except  Gknioeater  fishing  vessels.  No  one  risk  exceeds  814,000.  All  risks  terminate  on  the  fifteenth  day 
of  November  of  each  year,  and  each  year's  business  is  settled  at  the  dose  of  the  year.  This  statement 
eoven  the  transactions  of  the  company  for  the  year  ending  Feb.  18, 1910.  Premiums  commence  in  Novem- 
ber  at  9  per  cent.,  and  decrease  as  the  season  advances  to  4  per  cent.,  which  is  the  lowest  premium. 
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due  or  accrued, 


Assets  not  admitted. 
Bills  receivable,     ...... 

Admitted  assets,     ..... 

LlABILmSS. 

Unpaid  losses, 

Dividends  due  policy  holders, 

State,  county  and  municipal  taxes, 

Borrowed  money, 

Other  liabilities. 

Total,    .... 
Surplus  to  policy  holders. 

Total  liabilities  and  surplus, 

Risks  and  Premiums. 

Marine  risks  written  during  the  year. 

Expired  and  terminated,         .... 

Miscellaneous. 
Marine  losses  incurred  during  the  year. 


$930  90 


$32,352  45 

$500  00 

137  12 

585  14 

15,000  00 

244  24 

$16,466  50 
15,885  95 

$32,352  45 

RiakJi.  Canting't  Fnm'i. 

$903,207  00     $192,400  00 
903,207  00       192,400  00 


$50,801  09 


! 


REPORT 


OF  THB 


massachusehs  district  police, 

FIEE  INSPECTION  DEPARTMENT, 


FOR  THE 


Tear  ending  Dec.  31,  1909. 


I 


$t)e  CommontDealtl)  of  iila00acl)U0ett0. 


Offics  or  TUB  Cbibp  of  tbb  Dmtbict  Poucb, 

Statb  Housb,  Boston,  May  2,  1010. 

Mr.  Frank  H.  Hardison,  Insurance  Commimoner,  Commonwealth  of  Masses 

chtieeUs, 

Deab  Sib  :  —  I  have  the  honor  to  submit,  in  compliance  with  the 
law,  the  sixth  annual  report  of  this  office  on  fires,  as  follows :  — 

The  total  number  of  fires  throughout  the  State  during  the  year  1909 
was  6,099,  of  which  4,449  were  in  frame  buildings,  1,518  in  brick 
or  stone  buildings,  and  132  other  than  building  fires.  The  loss  on 
the  same  was  $8,504,474.96;  the  sound  value  of  the  property  dam- 
aged by  fire  was  $126,651,117;  amount  of  insurance  at  risk  on  same, 
$116,873,804;  insurance  loss  paid  on  same,  $6,755,684.43.  Of 
the  total  number  of  fires,  151,  or  2.47  per  cent.,  were  of  incendiary 
origin.  The  total  sound  value  of  property  damaged  by  incendiary 
fires  was  $1,696,066;  total  insurance  on  same,  $1,673,770;  total 
loss,  $267,401.50;  and  the  insurance  loss  was  $206,687.64. 

There  were  641  fires  of  unknown  origin,  or  10.51  per  cent.  The 
total  sound  value  of  property  damaged  by  such  fires  was  $19,277,- 
727;  the  total  amount  of  insurance  on  same  was  $18,756,679; 
total  loss,  $3,356,532.22;  insurance  loss,  $2,657,615.80. 

The  total  number  of  fires  in  the  city  of  Boston  during  the  year 
was  1,868,  of  which  884  were  in  frame  buildings,  944  in  brick  or  stone 
buildings,  and  40  were  other  than  building  fires.  The  total  value 
involved  in  Boston  fires  was  $21,773,934;  insurance  thereon,  $28,- 
000,293 ;  total  amount  of  loss,  $2,247,019.72 ;  total  insurance  loss, 
$1,721,416.19.  Of  the  total  number  of  fires  in  Boston,  16,  or  .85  per 
cent.,  were  incendiary.  The  total  valuation  of  the  property  damaged 
by  these  fires  was  $97,400 ;  the  total  amount  of  insurance  on  the  same 
was  $704,600 ;  total  loss,  $5,653.36 ;  total  insurance  loss,  $5,091.50. 

The  causes  of  182  of  the  Boston  fires  were  unknown.  The  total 
valuation  of  the  property  so  damaged  was  $4,624,525;  insurance 
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on  same,  $5,986,887 ;  total  loss,  $1,126,770.47 ;  total  insurance  loss, 
$957,312.45. 

The  total  number  of  fires  in  the  State,  outside  of  Boston,  was 
4,231.  Total  valuation  of  property  damaged,  $104,877,183;  total 
insurance  on  same,  $88,873,511;  total  loss,  $6,267,455.24;  total 
insurance  loss,  $5,034,268.24. 

Of  these  fires,  3,565  were  in  frame  buildings,  574  in  brick  or 
stone  buildings,  and  92  were  other  than  building  fires. 

Of  these  fires,  135,  or  3.19  per  cent,  of  the  total  number,  were 
of  incendiary  origin.  The  total  valuation  of  property  damaged  by 
these  fires  was  $1,598,666;  insurance  on  same,  $1,564,370;  loss, 
$261,748.14;  insurance  loss,  $201,596.14. 

Of  the  fires  in  the  State,  outside  of  Boston,  459  were  of  unknown 
origin.  The  valuation  of  the  property  so  damaged  was  $14,653,202; 
insurance  on  same,  $12,769,792;  loss,  $2,229,761.75;  insurance 
loss,  $1,700,303.35. 

The  number  of  arrests  for  burning  and  arson  for  the  year  1909 
was  100.  There  have  been  68  convictions;  the  percentage  of  con- 
victions to  arrests,  68.  On  Jan.  1,  1910,  17  cases  were  awaiting 
trial. 

Of  the  incendiary  fires  in  the  city  of  Boston,  1  was  set  by  a 
thief  to  conceal  a  theft,  1  was  set  for  revenge,  4  were  caused  by 
malice,  4  were  set  for  the  purpose  of  obtaining  insurance,  2  were 
set  by  demented  persons,  1  was  set  by  an  intoxicated  person,  and 
the  motive  for  3  is  unknown. 

Of  the  incendiary  fires  occurring  in  the  State,  outside  of  Bos- 
ton, 19  were  caused  for  the  purpose  of  obtaining  insurance,  32 
were  set  from  malice,  8  were  set  by  intoxicated  persons,  4  were  set 
by  insane  persons,  8  were  set  for  revenge,  2  were  set  by  thieves  to 
conceal  a  theft,  and  the  motive  for  62  is  unknown. 

As  will  be  perceived,  there  were  less  fires  in  the  State  in  1909  than 
in  the  year  1908,  and  outside  of  the  great  Chelsea  fire  the  loss  from 
fire  was  less. 

There  were  48  less  cases  of  incendiarism  reported  than  in  the 
year  previous,  and  52  less  cases  where  the  cause  of  the  fires  could 
not  be  ascertained.  It  is  safe  to  estimate  that  at  least  one-half  of 
the  cases  where  the  cause  is  reported  unknown  are  of  incendiary 
origin. 

It  is  over-insurance  that  is  the  indirect  cause  of  a  large  number 
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of  fires  reported  as  incendiary  and  unknown,  and  sooner  or  later 
there  must  be  some  system  put  into  effect  to  eliminate  this  prac- 
tice. 

The  crime  of  incendiarism  is  one  of  the  most  difficult  to  procure 
proof  ofy  and  a  conviction  is  harder  to  secure  than  in  a  murder  case. 

I  know  of  no  legitimate  business  where  the  losses  are  so  large 
from  fraud  as  in  the  insurance  business,  and  it  is  very  gratifying 
when  a  decrease  in  the  number  of  incendiary  and  unknown  fires 
is  reported. 

Very  respectfully  submitted, 

J.  H.  WHITNEY, 
Chief  of  the  District  Police. 
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Statistics  of  Fires  in  Massachusetts  in  1909. 

The  foUowing  table  shows  the  number  of  fires  occurring  in  the 
cities  and  towns  of  the  Commonwealth,  the  character  of  the  building 
in  which  they  originated  (whether  brick,  stone,  cement  or  frame), 
and  the  total  valuation,  total  insurance  at  risk,  total  loss,  and  total 
insurance  loss  during  the  year. 

Table  No.  1.  —  Showing  Number  of  Fires,  Character  of  Building ,  Lose,  etc. 


place. 


AbingtOD* 
Acton,    . 
Acushnet, 
Adanu,  . 
Acawam, 

Alford,  . 

Amesbury, 

Amherst* 

Andover, 

Arlington, 

Ashbumham, 
ABhby,  . 
Ashfield, 
Ashland, 
Athol,    . 

Attleborough, 
Auburn, 
Avon,    . 
Ayer,      . 
Barnstable, 

Barre,    . 
Beeket,  . 
Bedford, 
Belchertown, 
Bellingham, 

Belmont, 
Berkley, 
Berlin,  . 
Bernardston, 
Beverly, 

Billerica, 
Blackstone, 
Blandford, 
Bolton,  . 
Boston. 

Bourne, 

Boxborough, 

Boxford. 

Boylaton, 

Braintree, 


NuMBBB  OF  Fires  — 


§ 


s 

PQ 


a 

es 


9 


10 
2 
1 
7 


8 

18 
10 

1 
8 
1 

11 
10 

18 

5 
3 
2 

5 
I 
1 
5 
2 

9 
I 
1 
1 
8 


884 

4 

2 

21 


2 
1 
1 
1 


944 


2 


40 


I 


10 
3 
1 

11 
None 

None 

10 

1 

14 
11 

1 
4 

1 

11 
11 

23 

None 

6 

6 

2 

6 
1 
1 
6 


9 
1 
1 
1 
10 

.      2 

2 

None 

None 

1.808 

4 

None 

2 

None 

22 


Total 

Value 

involved 

in 

Fires. 


Total 

Insurance 

thereon. 


126,475 

2.175 

1.600 

2,685,860 


763.805 
300.000 
124.850 
285,192 

18,000 

12.700 

1,800 

30,050 

180.096 

1,468,000 

35.859 

67.500 

9.500 

13,500 

150 

1.700 

7.550 

14.800 

29,002 

8.000 

400 

2.000 

113.550 

4,000 
7,400 


21,773.934 

12.950 

4,000 

44.510 


Total 
thweon 


Total 
Insunmoe 

Loss 
thereon. 


$12,800 

2,000 

1,500 

2,135,200 


713,600  I 

300,000 ; 

114,800 
221,350  . 


6,900 

900 

22.015 

114,250 


33.109 

112,100 

7.200 

7,800 

1,000 
3.900 
1,100 

30,220 


1.250 
91,300 

2.900 
5,500 


28.000.293 

12.130 

7.500 

82.465 


15.917  00 

2.175  00 

500  00 

7.776  00 


4,085  75 

300  00 

4.824  27 

8.481  50 

14,500  00 

6,595  00 

1,200  00 

17.084  46 

22,162  00 


1.159.090  ,      16,536  94 


26.404  00 

50.843  00 

9.500  00 

12.560  00 

150  00 

400  00 

7,425  00 

14.800  00 

11,791  75 

7.000  00 

150  00 

1.900  00 

6,807  00 

4,000  00 
1.153  00 


2.247.019  72 

10.150  00 

4.000  00 

6.177  74 


86,017  00 

3,000  00 

400  00 

7,151  00 


3.130  7S 

300  00 

3,174  17 

8,220  00 


4,500  00 

900  00 

14,539  46 

19.902  00 

15.481  94 

25.894  00 

50,809  00 

1.000  00 

7.650  00 

350  00 
8,900  00 
1,100  00 

11,391  75 


1,250  00 
5.907  00 

2.900  00 
1,003  00 


1.721,416  19 
9.665  00 
3.500  00 
4.732  74 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


PLACE. 


BridgewAter, 
Brimfidd, 
Brockton, 
Brookfield. 

Brookliiw, 

BadcUnd, 

Barlington, 

Cambudob, 

Canton,. 

Ciirinl*. 
CBTver,  . 
Cbarlflmont, 
Charlton. 
Chatham, 

Chalmaford. 

Cbklsba, 

Cheshire, 

Cheeter. 

Chesterfield. 

CmooPBB, 
Chflmark. 
OarkabuiK. 
Clinton, 


Cobmin, 
Coneord, 
Conway, 
Cottle  City, 
Cnmmington. 

Dalton, 
Dana,    . 
Dan  vers, 
Dartmouth, 
Dedham, 


Dichton. 


Dracot, 

DudlQr, 

Dunstable. 

Duxburr, 

Eaet  Bndfewater, 


East  Loi 
Eaeton, 


n. 


£n6eld, 
Ervinc  . 

Etkbrt, 


Number  of  Fires  — 


d 


O 


1 


1 

10 

8 

183 

6 

23 

1 

1 

141 

6 


2 
1 
1 


M 
1 
2 
1 

22 

1 

12 
2 

2 
4 

1 

1 

1 

0 

2 

12 

6 
1 
8 
2 


6 
4 
2 
4 

3 


7 
1 

1 
2 
2 
1 
64 


1 
21 

9 

27 


10 

17 
1 

1 


1 

11 

3 

206 

6 

82 

1 

1 

170 

6 

None 
2 
1 
1 

None 

None 

76 

1 

2 

1 

48 

None 

1 

13 
8 

2 
5 

1  I 
None 
1 

1 

None 

6 

2 

12 

0 
1 
3 
2 
None 

6 
4 

2 
2 
3 

None 
10 

None 
8 
1 

1 
2 
3 
1 
67 


Total 

Value 

involved 

in 

Fires. 


Total 

Insurance 

thereon. 


$1,000 

46.025 

6.900 

3,922.786 

26,376 

484.800 

9.000 

7.000 

1.917.760 

128.026 


2,700 

660 

14.000 


386.962 

2.000 

6.360 

400 

2.066,270 

2.000 
49.060 
10.800 

6,200 

33.670 

9,000 

2,300 

8.000 

22,040 

6,200 

48,960 

26.001 

860 

6.800 

46,400 


24,742 
11,600 
14,260 
14.060 
4.700 


61.860 

27.860 
16,000 

6.276 

600 

62.800 

1.160 

471.760 


Total 
thereon 


ToUl 
Insurance 


thereon. 


S1.300 

27.160 

3.760 

8,212,879 

18.146 

887.800 
8.000 

1.642,601 
104.260 


1.000 

400 

10.600 


289,040 

600 

2.900 

360 

1,701.686 

1.600 

36.148 

4.000 

1.600 

19,060 

6.000 

2.100 

2,400 

11.400 

1.000 

86,188 

17.026 

660 

8,800 

32,700 


19.000 
7.990 
5.000 

26.900 
4.000 


45,850 

12,560 
10,000 

1,000 

375 

61.200 

660 

412,200 


$1,000  00 

11.005  50 

5.000  00 

136,151  62 

20,476  00 

64.016  89 

7.000  00 

6,000  00 

109,036  00 

104,000  00 


2,400  00 

660  00 

4,600  00 


60,980  88 

1,600  00 

3.860  00 

20  00 

15,823  52 

1,700  00 

6,026  10 

635  00 

6.982  40 

22,834  26 

9.000  00 

440  00 

1.100  00 

7.065  00 
5,100  00 
7,206  00 

20,301  00 

750  00 

2,700  00 

87.386  00 


17,952  00 
6.236  76 

14.260  00 
2,800  00 
2,460  00 


7,076  99 

8,310  00 
14,860  00 

6,275  00 
600  00 

2,756  00 

800  00 

54.068  40 


$1,000  00 

8.820  60 

2.260  00 

90.066  48 

14.000  00 

83.111  89 
3.000  00 

100.831  00 
102,450  00 


1.000  00 

400  00 

4,600  00 


45,600  88 

600  00 

2,900  00 

20  00 

12.814  62 

1.500  00 

5.640  10 

600  00 

1.882  40 

15.070  00 

6.000  00 

440  00 

1.100  00 

4.626  00 
1,000  00 
6,796  00 

16,276  00 

660  00 

2,260  00 

24.386  00 


11.685  00 
3.276  76 
6.000  00 
1.650  00 
2,450  00 


6.825  99 

5.280  00 
10,000  00 

1.000  00 
375  00 

1,666  00 

650  00 

60.618  40 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


PLACE. 


Fairhaven,  , 
Fall  Riybb, 
Falmouth, 

FnCHBUBO, 

Florida. 

Fozborough, 
Fmminghami 


Franlclin, 

Freetown, 

Gardner, 

Gay  Head, 
Georgetown, 
Gill,       . 
Gloucesteb, 
Goshen, 

Goenold, 

Grafton, 

Qranby, 

Granville, 

Great  Barrington, 


Greenfield, 

Greenwich, 

Groton, 

Groveland, 

Hadley, 

Halifax, 

Hamilton, 

Hampden, 

Hancock, 

Hanover, 

Hanaon, 

Hardwick, 

Harvard, 

Harwich, 

Hatfield, 

Haverhill, 
Hawley, 
Heath,  . 
Hingham, 
Hinsdale, 

Holbrodc, 
Holden, 
Holland, 
Holliston, 

HOLTOKE, 

Hopedale, 
Hopkinton, 
Hubbardston 
Hudson, 
Hull,     . 

Huntington, 
Hyde  Park, 


Inm'ich, 

Kingston, 

Lakeville, 


NuMBBB  OF  Fires 


« 
S 

I 


S 

PQ 


a 

•Or, 


Z9 

O'TS 


3 
5 


6 

_ 

_ 

60 

20 

1 

8 

— 

1 

89 

11 

1 

4 

. 

«» 

20 

- 

~ 

14 

— 

— 

2 

— 

- 

20 

1 

— 

1 
4 

- 

*" 

M 

2 

- 

1 

1 

- 

4 

— 

— 

1 

— 

— 

4 

1 

- 

5 

1 
4 

1 

- 

- 

- 

2 

- 

- 

2 

^ 

_ 

1 

: 

: 

1 

^ 

- 

2 

^ 

_ 

1 

— 

— 

3 

— 

- 

4 

— 

: 

77 

6 

2 

1 

- 

— 

6 

. 

_ 

3 

— 

- 

4 

_ 

_ 

3 

- 

- 

10 

^ 

_ 

46 

57 

6 

4 

.. 

_ 

17 

1 
5 

- 

1 

2 

_ 

3 

— 

- 

8 

^ 

_ 

26 

1 

— 

7 

2 

m. 

2 

- 

1 

" 

" 

^ 

5 
91 

9 

51 

None 

4 
20 
14 

2 
21 

1 

4 

None 

38 

None 

None 
2 
4 
1 
5 

6 
1 
4 
None 
2 

2 

1 

None 

None 

1 

2 
1 
3 
4 
None 

85 

1 

None 

6 

3 

4 

3 

None 

10 

109 

4 
18 
1 
7 
3 

3 

27 

9 

3 

None 


Total 

Value 

involved 

in 

Fires. 


Total 

Insurance 

thereon. 


S10.090 

16,060.410 

25,715 

1,417,220 


3,700 

675,900 

77,304 

2,250 
465,850 

50 
5,900 

283,587 


3.^ 

2.850 

1.850 

111,800 

30.050 

1.800 

16,450 

5,990 

4.70O 
1,500 


900 

1.800 
11.115 

9.450 
16,750 


624.763 
1.800 

17,580 
8.800 

14,200 
27,700 

46.800 
2.101,413 

80.060 
74,3M 
6.000 
21,749 
20.200 

9,900 
803.800 
907.675 

6.200 


Total 
thereon 


Total 
Insurance 

Loss 
thereon. 


t9.O50 

18,392,490 

21,850 

1,048,700 


8,075 

840,100 

53.960 

1,400 

872,140 


3,700 
227,584 


2,800 

800 

900 

108,250 

23.350 
1.000 
8.350 

2,000 

4,100 
1,200 


400 

1,800 

5,300 

5,950 

12.400 


425,859 


11,050 
7,100 

11,500 
14,100 

39.450 
1,785,110 

61,000 
58,875 
2.000 
16,800 
17,700 

9,200 
729,250 
760,800 

1,200 


$4,474  00 

109,097  39 

20,140  00 

44,649  52 


343  00 

23,885  00 

26,572  00 

2,250  00 

23,763  00 

50  00 
4,550  00 

104,898  25 


2,187  00 
2.850  00 
1.850  00 
4,507  88 

2,081  50 

1,400  00 

12,850  00 

6.038  00 

4,650  00 
1.500  00 


850  00 

568  00 

11,115  00 

7,900  00 

16.160  00 


56.002  47 
1,300  00 

5,350  73 
3,544  00 

6,990  00 
25,975  00 

13,825  00 
49,070  44 

46.700  00 

674»6  00 

6.000  00 

3,962  00 

19.925  00 

315  00 
5.120  10 
4.335  59 
6.200  00 


64,184  00 
98.818  39 
16.700  00 
43,437  52 


338  00 

28,635  00 

20,180  00 

1,400  00 

22,778  00 


2,375  00 
79,895  00 


2.062  00 
800  00 
900  00 

4.207  88 

1.48150 
1.000  OO 
5.750  00 

2.000  00 

8,800  00 
1,200  00 


400  00 

568  00 

5.800  00 

5.400  00 

12.010  00 


49.344  07 


4.128  33 

1.844  00 

5490  00 
12,825  00 

11.925  00 
46.995  44 

31,550  00 

54.821  00 

2.000  00 

217  00 

17.525  00 

240  00 
5.120  10 
8.960  50 
1.200  00 
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Table  No.  1.  —  Shomng  Number  of  Fires,  etc,  —  Continued. 


PLACE. 


Taneaharough, 

L4WBKKCB,    . 


Lenos,   . 
Leominster,  . 
Levereit, 
Lenncton, 
Leyden, 

LHUeton, 
Loncmeadow, 
Lowell, 
Ludlow, 

LmwiiburK,  . 
Ltxx,    . 
I^mnfield, 

MjLLDKW, 

Kaneheater,  . 

lIuMfield,  . 
Ifarblehead,  . 
Marion, 

Mablbobougb, 
Marahfield,    . 

Maahpee. 

Mattapoiaett, 

Maynard, 

Uedfield, 

Ubdfobd, 

Medway. 

HBLBOaB, 

MendoD, 

Kerrimae, 

Methtien, 

HiddleborouKh, 
Middlefield,  . 
MiddletOQ,     . 
Milford, 
MiUbmy,       . 

MiUJa,    . 
UUton,  . 
UoDioe, 
Monaon, 
Montaiue. 

Monterey, 
Montgomery, 
Mt.  Waahincton, 
Nahant, 
Naatacicet,    . 

Natiek,  . 
Needham, 
New  Aahford, 
New  Bxdtobo, 
New  Braintree, 


NUUBEB  OP  FiBBB  — 


h 

0 


5 
1 
108 
6 
4 

4 

27 
2 
4 


23 
2 
2 


140 

1 

43 
1 

2 

188 

20 

88 
2 

4 

16 

1 

1 

10 

1 

1 

9 

4 
49 

2 

5 
20 

1 

1 

1 

14 

1 

3 
8 
3 

- 

1 
11 

1 

4 

8 

2 

6 
2 

- 

14 
8 

- 

82 

1 

20 

2 


J 

o 


5 
1 
132 
7 
6 

4 

82 
2 
4 

None 

6 

None 

None 

186 

2 

2 

210 

None 

92 

2 

16 
1 
1 

11 
1 

None 

None 

9 

4 

51 

6 

20 

None 

1 

1 

16 

None 

3 

8 

3 

1 

14 

None 

4 

6 

None 

None 

None 

7 

2 

14 

8 

None 

102 

1 


Total 

Value 

involved 

in 

Fires. 


Total 

Insurance 

thereon. 


$44,500 

200 

4,245.078 

38,700 

260.650 

66.000 

822.6M 

21,760 

31,500 


19.525 


11,403.683 
601.200 

9.275 
8.030.179 

604,119 
34.000 

36.040 

5,500 

13.000 

91.327 

6,000 


33,200 

33.315 

220.400 

49.625 
123.925 

4.964 
200.000 

107.620 

2.800 
26.376 
19.060 

10.000 
46.387 

26,650 
80.350 


16,800 
3,200 

30.860 
18.360 

23.745.122 
1.600 


S18.200 

4,188.110 

21.300 

199,800 

32.000 

628.688 

14,500 

18.100 


12.700 


9,504.867 
460.750 

7.900 
2,744.266 

633.400 
6.900 

29.755 

4.000 

10.788 

58,860 

4.000 


28,900 

26.360 

183,350 

38,600 
97.583 

3.200 
200,000 

65.350 

2.100 

21.250 

2,600 

7.500 
33,950 

26.650 
76.950 


4.800 
2.000 

20.600 
15,600 

21.293.667 


Total 
thereon. 


ToUl 
Inauranoe 

Loss 
thereon. 


S43.660  00 

200  00 

47.686  61 

24,480  00 

2,297  60 

65,000  00 

204.832  11 

21.350  00 

11,606  00 


9,629  00 


183.728  13 
29.200  00 

9.226  00 
260,769  40 

92.831  91 
29,400  00 

6.333  00 
200  00 

4.966  00 

36.731  04 

298  00 


7.126  22 
28.250  00 
34,022  25 

6.996  00 
21.681  58 

2.687  79 
54  71 

24.836  00 

2.760  00 

4.427  50 

426  00 

7,000  00 
6,302  00 

2,906  90 
6,782  04 


4,266  00 
475  00 

7.369  36 
4.005  00 

140.925  92 
600  00 


$17,900  00 

43.531  11 

12.856  00 

1.947  50 

32,000  00 

141.022  06 

14.600  00 

10.506  00 


6.664  00 


178.347  63 
28.760  00 

4.000  00 
255.681  18 

89.916  91 
4.400  00 

6.533  00 
500  00 

4.965  00 

24.531  04 

298  00 


7.126  22 
21.910  00 
12,036  25 

6.340  00 
21,456  58 

2,522  79 
64  71 

20,735  00 

2.100  00 

4.367  50 

426  00 

5,600  00 
5,466  00 

2,905  90 
4.682  04 


2.066  00 
60  00 

6.314  36 
2.890  00 

136.695  92 
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Table  No.  1.  —  Showing  Number  of  Firea,  etc.  —  Continued. 


Pnbody, 


Randolph, 
HAynhUD, 
RiBdiiK. 
Raboboth, 


"■m 

17,100 

■"■■SSI 

40.ni 

IM,«0 

ia.(ioo 

i:S 

i,ua 

2.000 

m.m 

■•!{!! 

■m.m 

"'"aw 

4.900 

mS 

US.H» 

w.t» 

10,400 

mm 

lOOW 

S:JS 

8,700 

1.300 
J.KIO 

3,aoo 

B.eoo 

4,<I00 

48,000 
7:SIS0 

96,9*0 

t7.zeo 

•.MO 

it.ooo 

4.000 

1,500 

j;ooo 

i 

no 

360 

7.7M0t 

ll,«7  03 

1.HO0O 
3,61100 

77,41100 

too  00 

148,184  80 
110  OO 

s.inw 

SJXUOO 

B,HO0O 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc,  —  Continued. 


PLACE. 


8alxu,  . 

SftliBbuzy* 

Sandkfield. 

Sandwich, 

Saugua, 

Sftvoy,  . 

Scitiate, 
Seekonk, 
ShAioiu 
Sheffield, 

Shelbume, 

Shcfbor&f 

Shirley. 

Shrawsbury, 

Sbateebury, 


SomSTIXJLB, 

SoutbuDpton, 

SouthbcMoufb. 

Soutbbridce, 

South  Hadley, 
Southwick,    . 
SpenocTt 

Sterlinc. 

Stoekbridfe, . 
Stoneham,  . 
Stouthton,    . 

Stoift 
Sturbridge,    . 

Sudbuiy, 
SimderUnd,  . 
Sutton,  . 
Swmmpeoott. 

Si 


Templeton,    . 
Tewkebury,  . 
Tiebory, 
Tolland, 

Topefield,      . 
Townaend, 
Truro,    . 
Tyagrtwioush, 
TyTiachain,  . 

Upton,  . 
Uxbridfle, 
Wakefield.     . 
Waiee,    . 
Walpole, 

Waltham,     . 
Ware.     . 
WaraDam, 
nanen, 
Wanriek.       . 


Number  or  Fires 


9 

a 


u 
O 

s 


QQg 


a 


s 


63 

4 

1 

2 

- 

- 

1 

— 

- 

3 

- 

1 

18 

*^ 

^* 

1 
2 

- 

- 

6 

- 

— 

4 

— 

- 

2 

1 

_ 

4 

2 

~ 

2 

1 

— 

3 

— 

— 

2 

— 

— 

3 

M 

. 

74 

3 

2 

6 

— 

— 

12 

3 

- 

4 

- 

- 

5 

.. 

. 

125 

56 

8 

8 

- 

- 

2 

_ 

. 

8 

_ 

— 

3 

- 

- 

1 

- 

- 

2 

1 

- 

7 

— 

~ 

3 

- 

— 

75 

9 

7 

4 

— 

- 

3 

- 

— 

1 

- 

- 

1 

_ 

_ 

2 

- 

- 

1 
1 

- 

- 

1 
6 

1 

- 

9 

1 

— 

1 

~ 

- 

1 

- 

— 

24 

6 

_ 

9 

~ 

- 

10 

~ 

1 

1 

5 

- 

•" 

^ 

68 
2 
1 
4 

18 

None 
1 
2 
6 
4 

3 
6 
3 
3 


3 
79 

5 

None 

15 

4 

None 

5 

189 

8 

2 
3 
3 
None 
1 

None 

None 

3 

7 

3 

91 

4 

3 

None 

1 


i 


1 

1 

None 

1 
7 
10 
1 
1 

80 

9 

11 

6 

None 


Total 

Value 

involved 

in 

Firee. 


Total 

Insurance 

thereon. 


1572,525 

2,850 

6,100 

33.400 

100,412 


2,100 

3,800 

29,850 

9,650 

12,700 

36,725 

65,500 

2,600 

1,250 

4,521 

506,300 

11,300 

978,257 

12.800 

6,825 

1.548,790 

14.865 

14,000 
25,168 
74,800 

20,500 


518,685 
29,700 
18.400 

1,729,412 
11,900 
11,800 

175 

17,130 
2.000 
1,000 
4,200 


1,300 
318,100 
154,200 

1,360 
11,500 

391,200 
23.700 
28.500 

392,000 


Total  Loas 
thereon. 


Total 
Insurance 

Lofls 
thereon. 


1487,985 

l,vOV 

4,300 
20,850 
79,750 


800 

2,000 

22.500 

1,500 

8,300 

25,600 

63,300 

800 

800 

5,300 

328.066 

8,200 

864,700 

6,700 

3,500 

1,321.885 

12,455 

31,100 
16,250 
59.300 

18,000 


412,025 
21,300 
17,400 

1,404.477 
9.750 
7,400 

150 

9.500 
400 
700 

5,000 


800 

262,200 

99,000 

1.560 

4,100 

358,200 
17,500 
12,500 

377,000 


$249,284  31 

2,850  00 

5.400  00 

20.145  00 

45.364  64 


2.100  00 

3,500  00 

16,630  18 

9,400  00 

410  00 
7,117  76 
1,600  00 
1,565  00 
1,250  00 

3,522  00 
68,315  38 
10,050  00 

85.699  26 

878  00 

2.985  00 

71,707  06 

4,727  10 

4,070  00 

7,193  58 

60,751  00 

20,500  00 


14.557  50 

3.689  26 

14,608  00 

70,851  37 

8,625  00 

11,200  00 

175  00 

9,586  00 

730  00 

1.000  00 

1.300  00 


75  00 

6,787  17 

96,353  00 

1.360  00 

778  00 

36.266  54 
5.808  16 
9.977  00 
1,111  52 


$247,537  56 

1,384  00 

4,300  00 

13,495  00 

34.802  64 


800  00 

2,000  00 

12.780  18 

1,400  00 

410  00 

1,392  76 

1,500  00 

25  00 

800  00 

2,921  00 

65.430  38 

7.450  00 

29.019  26 

370  00 

1.485  00 

62,825  31 

3.432  10 

2,420  00 

7.043  58 

57.667  00 

13,000  00 


9.197  50 

2.639  26 

150  00 
« 

66.001  37 
7.125  00 
8,300  00 

150  00 

9,500  00 
400  00 
700  00 

1.200  00 


50  00 

4.037  17 

77,733  00 

1.300  00 

478  00 

86,096  54 
3,908  16 
5.565  00 
1,111  52 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Concluded. 


PLACE. 


WaahiDcton, 

Watertown, 

Wa^land» 

Webster, 

Wellealey, 

Wellfleet, 
Wendell, 
Wenham, 
Westborouch, 
West  Boylston, 

West  Bridgewater, 
West  Brookfield, 
Westfield, 
Weetford, 
Weethampton, 

Westminater, 

West  Newbury, 

Weston, 

Westport, 

West  Springfield, 

West  Stockbridge, 
West  Tisbury, 
Westwood,     . 
Weymouth,   . 
Whately, 

Whitman, 
WilbTBham,   . 
Williamsburg, 
Williamstown, 
Wilmington, 


Winchendon, 
Winchester,   . 
Windsor, 
Winthrop, 
Wobum, 

W0RCX8TXS,  . 
Worthington, 
WrenthMn,  . 
Yarmouth,    . 

Grand  totals,  . 


NiTUBBB  OF  Fixas  — 


h 

I 


17 
6 
5 
8 

1 
1 
4 
2 


3 

12 

5 

1 


2 

5 

2 

14 

1 
1 
1 

13 
1 


8 
3 
2 


8 
28 

1 

17 
2« 

302 

3 
3 


4^9 


2 
1 


91 


1,518 


0 


1 


8 


3 


6 
1 


182 


None 

17 

6 

8 

9 

4 

1 

4 

2 

None 

None 

3 

18 

5 

1 

None 

2 

5 

2 

17 

1 
1 
« 
14 
1 

7 
None 
3 
4 
2 


8 
24 

1 

18 
27 

400 

None 

3 

3 


6,099 


Total 

Value 

involved 

in 

Fixes. 


873,600 
21,200 

419,775 
48,400 

10,462 

800 

17,700 

1.000 


5,500 

171.000 

19.700 

800 


16.750 

21.500 

7.800 

62,700 

1,500 
1,300 
6,075 
158,130 
1,500 

67,650 

6.500 

317,600 

2.800 


81,225 

145,208 

3.900 

84.175 
193,643 

4,299,902 

2,375 
2,775 


8126.651,117 


Total 

Insurance 

thereon. 


$41,125 
11,800 

865,600 
87.900 

6,500 

11,060 
800 


8.600 

184,550 

18.000 

800 


8,600 
10,700 

8,500 
86.450 

1,300 


156,514 
1.000 

48,200 

8,700 

253,000 

1,450 


77.150 

115,200 

2,000 

61,250 
801.002 

8,123,275 

1,200 
2.000 


8116,878.804 


Total 
thereon. 


Total 
Insurance 


$11,820  00 

8,510  00 

1,805  85 

80,367  42 

14.068  00 
800  00 

8.065  00 
860  00 


2,200  00 

14.289  87 

10.685  00 

100  00 


16.200  00 
4,735  00 
6.600  00 

21,618  09 

1.500  00 

1.100  00 

5.475  00 

18,822  38 

25  00 

23,282  87 

145  00 

20,664  04 

500  00 


11,966  11 
48,648  67 
3.700  00 
11.096  00 
94,479  09 

435,500  54 

894  00 

2,775  00 


18,504.474  96 


thereon. 


$8,475  00 
6,975  00 
1,496  85 

26.617  48 

8,800  00 

4,015  00 
800  00 


1,000  00 

12,489  87 

8.885  00 

100  00 


8,000  00 

2,510  00 

8.000  00 

16.810  09 

1,800  00 


18.007  38 
25  00 

10,282  87 

14500 

6,064  04 

400  00 


11,666  11 

41.106  67 

2.000  00 

9.886  00 

78,666  19 

378.753  54 

219  00 
2,000  00 


$6,755.684  43 
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Table  No.  4.  —  Causes  of  Fires  classified. 


PROPBBTT. 


Causb  of  Fxrb. 


Automobiles, 


.    (39) 


Bakeries, 


.    (36) 


Banks  and  offices. 


.    (16) 


Batber  shops. 


.    (29) 


Bams  and  stables,  . 


(366) 


Blacksmith  shops,  . 


(17) 


Boanlinc    and    lodg;ing 
housM.  .  (119) 


Book      »nd     stationery  1 

stores,  .      (2)  J 

Bridges. 


.      (6){ 


Buildines    in    process    of  f 

construction,  .    (25)  \ 


Boiling  over  of  fat,  tar.  varnish,  etc,  4;  careless  smokinff,  1; 
careless  use  of  matches,  1;  cigars  or  cigarettes,  3;  clothing 
or  goods  igniting  from  stove,  1;  defective  boilers,  fireplaces, 
furnaces,  stoves  or  stovepipes,  6;  defective  chimneys,  6; 
overheated  furnaces,  stoves,  fireplaces,  furnace  pipes,  stove- 
pipes or  ovens,  8;  spontaneous  combustion,  2;  unknown,  5. 

Careless  smoking,  2;  cigan  or  cigarette  stubs,  3;  curtain  or 
goods  exposed  to  candle,  gas,  uunp  or  stove,  1;  defective 
Doilers,  fireplaces,  furnaces,  stoves  or  stovepipes,  1;  electric 
wires,  1;  explosion  of  gas,  1;  overheated  furnaces,  stoves, 
fireplaces,  furnace  pipes,  stovepipes  or  ovens,  4;  set  by  bojrs, 
1;  sparks  from  chimneys,  1;  unlmown,  1. 

Careless  use  of  matches,  4;  cigars  or  cigarette  stubs,  5;  curtain 
or  goods  exposed  to  candle,  gas,  lamp  or  stove,  7;  defective 
chimneys,  1 ;  explosion  of  gas  or  gasoline  lamps  or  stoves,  1 ; 
explosion  of  kerosene  lamps,  lanterns  or  stoves,  2;  fireworks, 
1;  hot  ashes  in  wooden  receptacles,  1;  incendiary,  1;  over- 
heated furnaces,  stoves,  fireplaces,  furnace  pipes,  stovepipes 
or  ovens,  1 ;  snap  matches  or  sparks  from  matches,  2;  sparks 
from  fuxnaces,  stoves  or  fireplaces,  1 ;  unknown,  2. 

Careless  smokmg,  48;  careless  use  of  matches,  15;  children  and 
matches,  30;  cigars  or  cigarette  stubs,  3;  curtain  or  goods 
exposed  to  candle,  gas,  lamp  or  stove,  1;  defective  boilers, 
fireplaces,  furnaces,  stoves  or  stovepipes,  1 ;  defective  chim- 
neys, 6:  defective  flues,  1;  electric  wires,  8;  explosion  of  gas, 
I;  explosion  of  kerosene  lamps,  lanterns  or  stoves,  2;  fire- 
works, 5;  hot  ashes  in  wooden  receptacles,  3;  incendiary,  17; 
kerosene  lamp,  lantern  or  stove  taking  fire,  upsetting  or 
breaking,  12;  lightning,  14;  malicious  mischief,  10;  over- 
heated furnaces,  stoves,  fireplaces,  furnace  pipes,  stovepipes 
or  ovens,  4;  rats  and  matches,  6;  snap  matches  or  sparks 
from  matches,  2;  sparks  from  bonfires,  brush  or  forest  fires, 
17;  sparks  from  chimneys,  9;  sparks  from  furnaces,  stoves 
or  fireplaces,  2;  sparks  from  locomotives,  19;  sparks  from 
pipes,  2;  sparks  from  stationarv  engine,  1;  sparks  from 
steam  roller,  1 ;  spontaneous  combustion,  25^  thawing  water 
pipes,  1;  tramps,  7;  unknown,  89;  volatile  oils,  ignition 
of,  4. 

Careless  use  of  matches,  1;  malicious  mischief,  2;  sparks  from 
chimneys,  3;  sparks  from  foige,  7;  spontaneous  combus- 
tion, 1;  unknown,  3. 

Burning  soot,  1;  careless  smoking,  14;  careless  use  of  matches, 
20;  children  and  matches,  4;  cigars  or  cigarette  stubs,  5; 
clothing  or  goods  igniting  from  stove,  1;  curtain  or  goods 
exposed  to  candle,  gas,  lamp  or  stove,  21 ;  defective  boilers, 
fireplaces,  furnaces,  stoves  or  stovepipes,  3;  defective  chim- 
neys, 5;  defective  flues,  1;  explosion  of  gas,  3;  explosion  of 
E«  or  gasoline  lamps  or  stoves,  1:  explosion  of  kerosene 
mps,  um terns  or  stoves,  2;  incendiary.  3;  kerosene  lamp, 
lantern  or  stove  taking  fire,  upsetting  or  breaking,  6;  lighted 
pipe  in  clothing,  1;  overheated  furnaces,  stoves,  fireplaces, 
furnace  pipes,  stovepipes  or  ovens,  1;  rats  and  matches.  11; 
snap  matches  or  sparks  from  matches,  1 ;  sparks  from  chim- 
neys, 1;  sparks  from  furnaces,  stoves  or  fireplaces,  2;  sparks 
from  locomotives,  1 ;  spontaneous  combustion,  1;  unknown, 
7;  volatile  oils,  ignition  of,  3. 

Careless  use  of  matches,  1;   defective  chimneys,  1. 

Cigars  or  cigarette  stubs,  2;  electric  wires,  1;  sparks  from 
focomotives,  3. 

Careless  smoking,  2;  defective  chimneys,  1;  fireworks,  1;  in- 
cendiary, 2;   mechani<»'  torches,  stoves,  etc.,  2;   overheated 
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Table  No.  4.  —  Causes  of  Fires  classified  —  Continued. 


Pbopbbtt. 


Cause  of  Fxbb. 


Buildings    in    proeeas    of 
construction,  .    (25) 


Business  blocks, 


.    (69) 


Candy-making    establish- 
ments,  .    (10) 


Carpenter  shops,     . 


(16) 


CThurches, 


.    (24) 


Cigar  stores  and  factories,    (16)  • 


Clothing  and  furnishing 
stores,  .    (25) 


Club  and  billiard  rooms,  .    (55) 


Otton  mills,  .    (84) 


Docks  and  wharfs,  (3) 


furnaces,  stoves,  fireplaces,  furnace  pipes,  stovepipes  or 
ovens,  6;  slaked  lime,  1;  sparks  from  bonfires,  bnish  or 
forest  fires,  1;  spontaneous  combustion,  4;  imknown,  5. 

Careless  smoking,  1;  careless  use  of  candles,  1;  careless  use 
of  matches,  12;  cigars  or  cigarette  stubs,  6;  curtain  or  goods 
exposed  to  candle,  gas,  lami>  or  stove,  2:  defective  ohimneys, 
1 ;  electric  wires,  1 ;  explosion  of  gas,  2;  explosion  of  kero- 
sene lamps,  lanterns  or  stoves,  1;  hot  ashes  in  wooden  re- 
ceptacles, 1;  incendiary.  2;  kexoaoie  lamp,  lantern  or  stove 
talcing  fire,  upsetting  or  breaking,  1 :  lighted  pipe  in  clothing, 
1;  overtieated  furnaces,  stoves,  fireplaces,  furnace  pipes, 
stovepipes  or  ovens,  3;  rats  and  matches,  3;  sparks  from 
bonfires,  brush  or  furnace  fires,  1;  sparks  from  chimneys, 
1 ;  sparks  from  fumaoes,  stoves  or  fireplaces,  2;  sparks  from 
locomotives,  1;  spontaneous  combustion,  7;  unknown,  7; 
volatile  oils,  ignition  of,  2. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  1; 
defective  flues,  1;  fireworks,  1:  incendiary,  1;  puffed  rice 
left  in  oven,  1 ;  sparks  from  firebox  in  boiler  room,  1 ;  sparks 
from  furnaces,  stoves  or  fireplaces,  1;  unknown,  2. 

Careless  use  of  matches,  2;  children  and  matches,  1:  cigars  or 
cigarette  stubs,  1;  defective  flues,  1;  overheated  fumaoes, 
stoves,  fireplaces,  furnace  pipes,  stovepipes  or  ovens.  1: 
rats  and  matches,  1;  sparks  from  chimneys,  1:  sparks  from 
foi^e,  1 ;  sparks  from  locomotive,  1 ;  sparks  from  pipes,  1 ; 
spontaneous  combustion,  4;  unknown,  1. 

Careless  use  of  matches,  3;  children  and  matches,  1 ;  cigars  or 
cigarette  stubs,  1 ;  curtain  or  goods  exposed  to  candle,  gas. 
lamp  or  stove,  3;  defective  chimneys,  2;  electric  wires,  4; 
explosion  of  gas  or  gasoline  lamps  or  stoves,  1;  incendiary. 
1;  overheated  fumaoes,  stoves,  fireplaces,  furnace  pipes, 
stovepipes  or  ovens,  1;  spontaneous  oombustioa,  1;  un- 
known, 6. 

Careless  use  of  matches,  2;  children  and  matches,  1;  cigars  or 
cigarette  stubs,  5;  curtain  or  goods  exposed  to  candle.  ^. 
lamp  or  stove,  1;  electric  wires,  1;  fireworks,  1;  mechanics' 
stoves,  torehes,  etc.,  1;  overheated  furnaces,  stoves,  fire- 
places, furnace  pipes,  stovepipes  or  ovens,  1;  snap  matches 
or  sparks  from  matches,  1 ;  unknown,  2. 

Careless  smoking,  2;  careless  use  of  matches,  6;^  cij^ars  or 
cigarette  stubs,  3;  defective  chimneys,  1;  electric  wires,  2; 
explosion  of  kerosene  lamps,  lanterns  or  stoves,  1 ;  kerosene 
'  lamps,  lanterns  or  stoves  taking  fire,  upsetting  or  breaking. 
1;  malicious  mischief,  1;  overheated  furnaces,  stoves,  fire- 
places, furnace  pipes,  stovepipes  or  ovens,  1;  rats  and 
matches,  1;  unknown,  6. 

Careless  smoking,  6;  careless  use  of  matches,  2;  cijjars  or 
cigarette  stubs,  0;  defective  chimneys,  3;  electric  wires,  4; 
explosion  of  sas  or  gasoline  lamps  or  stoves,  1;  incendiary, 
3;  kerosene  mmp,  lantern  or  stove  taking  fire,  upsetting  or 
breaking,  4;  lighted  pipe  in  clothing,  1;  malicious  mischief, 
2;  overheated  furnaces,  stoves,  fireplaces,  furnace  pipes, 
stovepipes  or  ovens.  4;  rats  and  matches,  1;  snap  matches 
or  sparks  from  matches,  1;  sparks  from  bonfires,  brush  or 
fumace  firra,  3;  sparks  from  furnaces,  stoves  or  fireplaces, 
1;  sparks  from  locomotive,  1;  spontaneous  combustion,  1; 
tmmps,  1;  unknown,  7. 

Careless  use  of  matches,  6;  electric  wires,  2;  foreign  substance 
in  stock,  28;  friction,  2iD;  overheated  furnaces,  stoves,  fire- 
places, fumace  pipes,  stovepipes  or  ovens,  2;  rats  and 
matches,  1;  snap  matches  or  sparks  from  matches,  4;  sparks 
from  firebox  in  engine  room,  2;  sparks  from  locomotive,  1: 
spontaneous  combustion,  4;    imknown,  14. 

Careless  smoking,  1 ;  careless  use  of  matches,  1 ;  unknown,  1. 
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Pbopxbtt. 


Drugstores,  . 


.    (25). 


Dry   and    fancy    goods 
stores,  .    (41) 


DwellingB, 


(3,437) 


Dye  works,     . 


Foondries. 


.      (7){ 


(20) 


Fniit  stores,  . 


(26) 


Furniture  stores,     . 


.    (13) 


Garagefl, 


.    (31) 


Causb  of  Firb. 


Boilins  over  of  fat,  tar  or  varnish,  1;  careless  smoking,  4; 
careless  use  of  matches.  2;  cigars  or  cigarette  stubs,  4; 
curtain  or  goods  exposed  to  candle,  gas,  lamp  or  stove,  1 ; 
fireworks,  1;  sparks  from  furnaces,  stoves  or  fireplaces,  2; 
spontaneous  combustion,  4;  unknown,  2;  volatile  oils, 
ignition  of,  4. 

Burning  soot,  1;  careless  smoking,  3;  careless  use  of  matches, 
7;  cigars  or  cigarette  stubs,  4*  curtain  or  goods  exposed  to 
candle,  gas,  lamp  or  stove,  4;  defective  boilers,  furnaces,  fire- 
places, stoves  or  stovepipes,  1 ;  explosion  of  kerosene  lamp, 
lantern  or  stove,  1;  nreworks,  1:  inoendiaiy,  1;  kerosene 
lamps,  lanterns  or  stoves  taking  nre,  upsetting  or  breaking, 
1;  lightning,  1;  overheated  furnaces,  stoves,  fireplaces, 
furnace  pipes,  stovepipes  or  ovens,  1;  rats  and  ma  tones.  2; 
snap  matches  or  sparks  from  matches,  1;  sparks  from  fur- 
naces, stoves  or  fireplaces,  1;  spontaneous  combustion,  1; 
unknown,  10. 

Alcohol  lamps,  9;  boiling  over  of  fat,  tar,  varnish,  etc..  17; 
burning  soot,  86;  careless  fumigation,  3;  careless  smoking, 
124;  careless  use  of  candles,  60;  careless  use  of  matches, 
432;  children  and  matches,  350:  cigars  or  cigarette  stubs, 
43;  clothing  or  goods  igniting  from  stove,  50;  curtain  or 
goods  exposed  to  candle,  gas,  lamp  or  stove,  189;  defective 
boilers,  fireplaces,  furnaces,  stoves  or  stovepipes,  27;  de- 
fective chimneys,  223;  defective  construction,  2;  defective 
flues,  25;  electric  wires,  14;  explosion  of  boilers,  1;  explo- 
sion of  gas,  46;  explosion  of  gas  or  gasoline  lamps  or 
stoves,  20;  explosion  of  kerosene  lamp,  lantern  or  stove,  148; 
fireworks,  85;  hot  ashes  in  wooden  receptacles,  71;  hot 
brick  in  bed,  1;  incendiary,  64;  kerosene  lamp,  lantern  or 
stove  taking  fire,  upsetting  or  breaking,  245;  lighted  pipe  in 
dothmg,  25;  lightmg  fire  with  kerosene,  2;  lightning,  29; 
malicious  mischief,  14;  mechanics'  stoves,  torches,  etc.,  20; 
overheated  furnaces,  stoves,  fireplaces,  furnace  pipes,  stove- 
pipes or  ovens,  130;  rate  and  matches,  122;  slaked  lime,  1; 
snap  matches  or  sparks  from  matches,  71 ;  sparks  from  bon- 
fires, brush  or  forest  fires,  27;  sparks  from  chimneys,  182; 
sparks  from  fire  engine,  1;  sparks  from  furnaces,  stoves  or 
fireplaces,  79;  sparks  from  locomotives,  37;  sparks  from 
pipes,  11;  spontaneous  combustion,  81;  ^wing  water  pipes, 
35;  tramps,  2;  unknown,  206;   volatile  oils,  ignition  of,  27. 

Children  and  matches,  1;  cigars  or  cifi^rette  stubs,  1;  de- 
fective chimneys,  1;   volatile  oils,  ignition  of,  4. 

Defective  chimneys,  1;  electric  wires,  1;  hot  ashes  in  wooden 
receptacles,  1;  hot  metal,  5;  overheated  cupola,  1;  over- 
heated furnaces,  stoves,  fireplaces,  furnace  pipes,  stovepipes 
or  ovens,  1;  sparks  from  casting,  2;  sparks  from  chimney, 
4;  sparks  from  foige,  1;  sparlui  from  furnaces,  stoves  or 
fireplaces,  2;  sparks  from  locomotive,  1. 

Careless  smoking,  1;  careless  use  of  matches,  7;  cigars  or 
cigarette  stubs,  3;  curtain  or  goods  exposed  to  candle,  gas, 
lamp  or  stove,  1;  electric  wires,  1 ;  explosion  of  gas  or  gaso- 
line lamps  or  stoves,  1;  kerosene  lamp,  lantern  or  stove 
taking  fire,  up6ettiii|s  or  breaking,  2;  overiieated  furnaces, 
stoves,  fireplaces,  furnace  pipes,  stovepipes  or  ovens,  2; 
rats  and  matches,  3;  snap  matches  or  sparks  from  matches, 
1;  unknown,  4. 

Careless  smoking,  1;  careless  use  of  matches,  3;  cigars  or 
cigarette  stubs,  1 ;  defective  chimneys,  1 ;  electric  wires,  1 ; 
explosion  of  kerosene  lamps,  lanterns  or  stoves,  1;  sparks 
from  bonfire,  brush  or  forest  fires,  1;  spontaneous  combus- 
tion, 1 ;  thawing  water  pipes,  1 ;  unknown,  2. 

Careless  use  of  matches,  3:  electric  wires,  3;  friction,  1;  in- 
cendiary, 1 ;  overheated  furnaces,  stoves,  fireplaces,  furnace 
pipes,  stovepipes  or  ovens,  1;  sparks  from  bonfire,  brush  or 
forest  fires,  1;  sparks  from  locomotives,  1;  spontaneous 
combustion,  4;  unknown,  6;  volatile  oils,  ignition  of,  10. 


J 
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Pbopbbtt. 


Causb  of  Fibb. 


Qas  houses,    . 
GreenhouBes, 


.      (2) 

.       (4){ 


Gxooeiy  stores. 


.(123) 


Henneries, 


Hospitals, 


Hotels, 


Halls (8)  I 

Hardware  stores  and  fac-  / 

tories,  .      (7)  \ 


.    (17) 


.      (6){ 


Liquor  stores, 


.    (49) 


Ice  houses,     . 

.    (17) 

Jeweby  stores. 

.      (9) 

Junk  shops,    . 

.      (7) 

Laundries, 

.    (17) 

Leather  establbhinents,  .    (18) 


.    (30)  { 


Explosion  of  gas,  2. 

Overheated  furnaces,  stoves,  fireplaces,  furnace  pipes,  stove- 
pipes or  ovens,  2;  sparks  from  feoomotives,  1;  unknown,  1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  2;  burning  soot,  1;  care- 
less smoking,  2;  careless  use  of  candles,  3;  careless  use  of 
matches,  17;  children  and  matches,  2;  cigars  or  cigarette 
stubs,  4;  curtain  or  goods  exposed  to  candle,  gas,  lamp  or 
stove,  7;  defective  chimneys,  2;  fireworks,  6;  friction,  1; 
hot  ashes  in  wooden  receptacles,  2;  incendiary,  2;  koosene 
lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  4; 
mahclous  mischief,  4;  ovenieated  furnaces,  stoves,  fire- 
places, furnace  pipes,  stovepipes  or  ovens,  10;  rats  and 
matches,  21 ;  snap  matches  or  sparks  from  mattes,  1 ;  sparks 
from  furnaces,  stoves  or  fireplaces,  2;  sparks  from  pipe,  1; 
spontaneous  combustion,  0;  thawing  water  pipes,  2;  un- 
Imown,  18;  volatile  oils,  ignition  of,  1. 

Careless  smoking,  1;  cigars  or  cigarette  stubs,  2;  fireworks,  1; 
incendiary,  2;  rats  and  matches,  2. 

Careless  use  of  matches,  1;  defective  chimneys,  1;  rats  and 
matches,  1;   spontaneous  combustion,  4. 

(Turtain  or  goods  exposed  to  candle,  gas,  lamp  or  stove,  1;  ex- 
plosion of  kerosene  lamp,  lanterns  or  stoves,  3;  hot  ashes  in 
wooden  reoei>tacleB,  1 ;  mooidiary,  1 ;  kerosene  lamp,  lantern 
or  stove  taking  fire,  upsetting  or  breaking,  3;  sparks  from 
bonfire,  brush  or  forest  fires,  3;  sparks  from  locomotives,  1; 
sparks  from  pipes,  1;  tramps,  1;  unknown,  2. 

Overheated  furnaces,  stoves,  fireplaces,  furnace  pipes,  stove- 
pipes or  ovens,  3;  sparks  from  chimneys,  3. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  burning  soot,  1;  cave- 
less  smoking,  3;  careless  use  of  candles,  1;  careless  uee  of 
matches,  9;  cigars  or  cigarette  stubs,  7;  clothing  or  goods 
igniting  from  stove,  1;  curtain  or  goods  exposed  to  caiidle, 
gas,  lamp  or  stove,  1 ;  defective  chimney,  3:  electric  wires,  2; 
hot  ashes  in  wooden  receptacles,  1;  incendiary,  1;  kerosene 
lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  1; 
ovenieated  furnaces,  stoves,  fireplaces,  furnace  pipes,  stove- 
pipes or  ovens.  2:  rats  and  matches,  2;  snap  matches  or 
sparks  from  matches,  4;  sparks  from  chimneys,  2;  sparks 
from  firebox  in  boiler  room,  1 ;  sparks  from  furnaces,  stoves 
or  fireplaces,  1;  spontaneous  combustion,  1;  unknown,  4. 

Careless  smoking,  3;  fireworks,  1;  incendiary,  1;  malicious 
mischief,  2;  sparks  from  bonfire,  brush  or  forest  fires,  1: 
sparks  from  chimne:^s,  1;  sparks  from  locomotives,  3;  sparks 
from  stationary  engine,  1;  unknown,  4. 

Curtain  or  goods  exposed  to  candle,  gas,  lamp  or  stove,  3; 
fireworks,  1;  hot  metal,  1;  oveiiieated  furnaces,  stoves, 
fireplaces,  furnace  pipes,  stovepipes  or  ovens,  2;  unknown,  1; 
volatile  oils,  ignition  of,  1. 

Careless  smoking,  1;   incendiary,  1;  unknown,  5. 

Burning  soot,  1;  careless  use  of  matches,  1;  electric  wires,  1; 
hot  ashes  m  wooden  receptacles,  2;  overheated  fumaoes, 
stoves,  fireplaces,  furnace  pipes,  stovepipes  or  ovens,  3; 
overiieated  gas  iron,  1;  sparks  from  chimneys,  4;  sparks 
from  firebox  in  boiler  room,  2;  unknown,  1;  volatile  oils, 
ignition  of,  1. 


Boiling  over  of  fat,  tar,  varnish,  etc.,  1 ;  careless  use  of  mat<^es. 
1;  cigars  or  cigarette  stubs,  3;  electaric  wires,  1;  ^cploeioa  of 
kerosene  lamp,  lantern  or  stove,  1;  friction,  2;  incendiary. 
1;  overheated  furnaces,  stoves,  fireplaces,  furnace  pipes, 
stovepipes  or  ovens,  2;   sparks  from  lorge,  1;   unknown,  5. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking.  4; 
careless  use  of  matches,  1 ;  cigars  or  cigarette  stubs*  5;  else- 
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Phopertt. 


Cause  of  Fire. 


Liquor  stores. 


.    (30) 


Lumber  yards,  etc.. 


.    (16) 


Machine  shops, 


.    (11) 


Maiiwte  (meat  and  fish),  .    (28) 


MiDinery  stores. 


(6) 


MisoeOaneous  factories,    .  (191) 


OH  and  paint  shops,         .    (14) 
Paper  mills  end  stores,     .      (3) 

Fhotogrsph  studios,  (8) 


Physicians'  and  dentists'  , 

offices.  .      (8) 


Plumber  shops. 


.      (7) 


Printhkg  establbhments,  .    (21) 


[ 


trie  wires,  6;  fireworks^  3;  incendiary,  1;  kerosene  lamps, 
lanterns  or  stoves  takmg  fire,  upsetting  or  breaking,  1; 
overheated  furnaces,  stoves,  fireplaces,  furnace  pipes,  stove- 
pipes or  ovens,  3;  rats  and  matches,  1;  spontaneous  com- 
bustion, 1;  unknown,  3. 

Careless  smoking,  1 ;  children  and  matches,  1 ;  electric  wires, 
1;  incendiary,  4;  kerosene  lamps,  lanterns  or  stoves  taking 
fire,  upsetting  or  breaking,  1;  overheated  furnaces,  stoves, 
fireplaces,  furnace  pipes,  stovepipes  or  ovens,  1;  sparks 
from  bonfires,  brush  or  forest  nres,  1;  sparks  from  loco- 
motives, 1;  sparks  from  pipes,  1;  imknown,  3;  volatile  oils, 
ignition  of,  1. 

Hot  ashes  in  wooden  receptacles,  1 ;  overheated  compressor,  1 ; 
sparks  from  chimneys,  2;  sparks  from  forge,  1;  sparks  from 
locomotives,  1;  spontaneous  combustion,  3;  unknown,  1; 
volatile  oils,  ignition  of,  1. 

Boiling  over  of  fat,  tar,  varnish,  ete.,  1;  careless  smoking,  2; 
careless  use  of  candles,  1;  careless  use  of  matehes,  4;  cigars 
or  cigarettes  stubs,  2;  curtain  or  goods  exposed  to  candle, 
gas,  lamp  or  stove,  5;  defective  boilers,  fireplaces,  furnaces, 
stoves  or  stovepipes,  1 ;  electric  wires,  1 ;  explosion  of  kero- 
sene lamp,  lanterns  or  stoves,  1;  fireworks,  1;  overheated 
furnaces,  stoves,  fireplaces,  furnace  pipes,  stovepipes  or 
ovens,  4;  rats  and  matches,  1;  sparl^  from  chimneys,  1; 
sp<mtaneous  combustion,  1;  unknown,  2. 

Hot  ashes  in  wooden  receptacles.  1 ;  incendiary,  1 ;  overheated 
furnaces,  stoves,  fireplaces,  lumaoe  pipes,  stovepipes  or 
ovens,  1;  rats  and  matehes,  1;  sparks  from  furnaces,  stoves 
or  fireplaces,  1;  unknown,  1. 

Boiling  over  of  chemicals,  1;  boiling  over  of  fat,  tar,  varnish, 
ete.,  2;  burning  soot,  3;  careless  smoking,  4;  careless  use 
of  matches,  6;  children  and  matehes,  1;  cigars  or  cigarette 
stubs,  3;  curtain  or  goods  ejnposed  to  candle,  gas,  lamp  or 
stove,  6;  defective  boileiB,  nreplaces,  furnaces,  stoves  or 
stovepipes^  2;  defective  chimneys,  2:  defective  flues,  2: 
electric  wires,   14;    explosion  of   camphor,  1*   explosion   oi 

r,  1;  fireworks,  2;  foreign  substance  in  stock,  11;  friction, 
hot  ashes  in  wooden  recep,tacles,  1;  hot  metel,  1;  in- 
cendiary, 7;  malicious  mischief,  1;  overheated  furnaces, 
stoves,  nreplaces,  furnace  pipes,  stovepipes  or  ovens,  11; 
rats  and  matehes,  1;  snap  matehes  or  sparks  from  matehes, 
1;  sparks  from  chimneys,  8;  sparks  from  firebox  in  boiler 
room,  12;  sparks  from  forge,  3;  sparks  from  furnaces, 
stoves  or  fireplaces,  5;  sparu  from  locomotives,  2;  spon- 
taneous combustion,  29;  thawing  water  pipes,  1;  unknown, 
33;  volatile  oils,  ignition  of,  6. 

Careless  smoking,  1 ;  sparks  from  bonfire,  brush  or  forest  fires, 
1;  siMtrks  from  locomotives,  1;  spontaneous  combustion,  5; 
unknown,  6. 

Friction,  1;  hot  box  in  fan,  1;  unknown,  1. 

Burning  soot,  1;  careless  smoking,  2;  explosion  of  chemicals, 
1;  overheated  furnaces,  stoves,  nreplaces,  furnace  pipes, 
stovepii)es  or  ovens,  2;  spontaneous  combustion,  1;  volatile 
oils,  ignition  of,  1. 

Burning  soot,  1;  careless  use  of  matehes,  1;  cigars  or  cigarette 
stubs,  2;  curtain  or  goods  exposed  to  candle,  gas,  lamp  or 
stove,  1;  snap  matehes  or  sparks  from  matehes,  1;  spon- 
taneous combustion,  1;   volatile  oils,  ignition  of,  1. 

Careless  use  of  candles,  1;  careless  use  of  matehes,  2;  cigars 
or  cigarettes,  1;  mechanics'  stoves,  torches,  ete.,  1;  spon- 
taneous combustion,  2. 

CSareless  smoking,  1;  careless  use  of  matehes,  2;  cigars  or 
cigarette  stubs,  3;  defective  boilers,  fireplaces,  furnaces, 
stoves  or  stovepipes,    1;    defective  flues,   1;    fireworks,  1; 
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Propbrtt. 


Cause  of  Fxbb. 


Printing  establishmento,  .    (21)  | 

Private  flohools  and  acad-  1 

emie6,  .      (4)  j 


Public  buildinsB,     .  .    (34) 


Railroad  buildings  and 
rolling  stock,  .    (3d) 


Restaurants,  . 


(05) 


Saw  and  planing  mills,     .    (11) 


Sheds  and  outbuildings,  .    (99) ' 


Shoe  factories, 


.    (28) 


Shoe  stores,    . 


.    (41) 


sparks  from  locomotives,   1;    spontaneous  combustion,  6; 
unknown,  5. 

Electric  wires,  1;  spontaneous  combustion,  2;  unknown,  1. 

Burning  soot,  1;  careless  smoking,  2;  careless  use  of  matches, 
4;  children  and  matches,  3;  curtain  or  goods  exposed  to 
candle,  gas,  lamp  or  stove,  1;  defective  chimneys,  1;  electric 
wires,  2;  explosion  of  gas,  1;  explosion  <^  gas  or  gasoline 
lamps  or  stoves,  1:  fireworks.  1;  lightning,  1;  overoeated 
furnaces,  stoves,  fireplaces,  furnace  pipes,  stovepipes  or 
ovens,  3;  sparks  from  bonfires,  brush  or  forest  fires,  1; 
sparks  from  chimneys,  1;  sparks  from  furnaces,  stoves  or 
fifreplaces,  1;  sparics  from  locomotives,  1;  spontaneous 
combustion,  2;  unknown,  6;  volatile  oils,  igmtloa  of,  1. 

Careless  smoking,  1:  careless  use  of  matches,  1;  defective 
boilers,  fireplaces,  furnaces,  stoves  or  stovraipes,  1;  electric 
wires,  1;  explosion  of  gas,  2;  explosion  of  kerosene  lamps, 
lanterns  or  stoves,  1;  not  ashes  in  wooden  receptacles.  1; 
incoidiary,  1;  kerosene  lamps,  lanterns  or  stoves,  taking 
fire,  upsetting  or  breakixus.  2;  malicious  mischief,  2;  over- 
heated furnaces,  stoves,  fireplaces,  furnace  pipes,  stovepipes 
or  ovens,  4;  rats  and  matches,  1;  spaiios  from  bonfins, 
brush  or  forest  fires,  1;  sparks  from  chinme^v,  1;  sparks 
from  locomotives,  6;  spontaneous  oombustioa,  3;  un- 
known, 8. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  6;  burning  soot,  1;  care- 
less smoking,  3;  careless  use  of  matches,  7;  cigars  or  ciga- 
rette stubs.  6;  curtain  or  goods  exposed  to  candle,  gas. 
lamp  or  stove,  7;  defective  boilers,  fireplaces,  furnaces, 
stoves  or  stovepipes,  1;  defective  chimneys,  2;  defective 
flues,  1;  explosion  of  gas  or  gasoline  lamp  or  stove,  4;  lights 
ing  fire  with  kerosene,  1;  overiieated  furnaces,  stoves, 
fireplaces,  furnace  pipes,  stovepipes  or  ovens,  10;  rats  and 
matches.  3;  sparks  from  furnaces,  stoves  or  fireplaces,  1: 
sparks  from  locomotives,  1;  spontaneous  combustion,  5; 
imknown,  4;  volatile  oils,  ignition  of,  2. 

Burning  soot,  1;  electric  wires,  1;  incendiary.  2;  sparks  from 
firebox  in  boiler  room,  4;  spontaneous  combustic»,  2; 
unknown,  1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  3;  careless  8mokin|c.  4; 
careless  use  of  matches,  9;  children  and  matdies,  15;  cigars 
or  cigarette  stubs,  1 ;  curtain  or  goods  exposed  to  gas, 
candle,  lamp  or  stove,  1;  explosion  of  keroaoie  lamps, 
lanterns  or  stoves.  1:  fireworks,  4;  hot  ashes  in  wooden 
receptacles,  9;  incendiary,  2;  kerosene  lamps,  lanterns  or 
stoves,  taking  fire,  upsetting  or  breaking,  o;  lighting  firs 
witii  kerosene,  1 ;  malicious  mischief,  4;  overheated  furnaces, 
stoves,  fireplaces,  furnace  pipes,  stovepipes  or  ovens.  6; 
slaked  lime,  1;  snap  matches  or  sparks  from  matches,  1; 
sparks  from  bonfires,  brush  or  forest  fires,  2;  sparks  from 
chimneys,  1;  sparks  from  engine,  1;  sparks  from  firebox 
in  boiler  room,  1;  sparks  from  furnaces,  stoves  or  fireplaces, 
2;  sparks  from  locomotives.  4;  sparks  from  pipes,  1;  spon- 
taneous combustion,  7;  thawing  water  pipes,  1;  unknown, 
10;  volatile  oils,  ignition  of,  2. 

Careless  smoking,  1;  careless  use  of  matches,  2;  cigars  or 
cigarette  stubs,  3;  curtain  or  goods  exposed  to  candle,  gas 
or  stove,  1;  incendiary,  2;  rats  and  matches,  1;  snap 
matches  or  sparks  from  matches,  1;  sparks  from  chimneys, 
1;  sparks  from  fire-box  in  boiler  room,  1;  spontaneous 
combustion,  11;   unknown,  3;   volatile  oils,  ignition  ol,  1. 

Careless  smoking,  2;  careless  use  of  matches,  6;  children  and 
matches,  1;  cigxtrs  or  cigarette  stubs,  10;  curtain  or  goods 
exposed  to  candle,  gas,  lamp  or  stove,  1;  defective  boilers, 
furnaces,  fireplaces,  stoves  or  stovepipes,  1;  electric  wires, 
2;  explosion  of  kerosene  lamps,  lanterns  or  stoves,  2;  fire- 
works, 1;  hot  ashes  in  wooden  receptacles,  2;  incendiary,  2; 
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Pbopbrtt. 


Causb  op  Fibx. 


Shoe  storeB,    . 


(41) 


StoiehoaaeB,  . 


.  (131) 


Stores  and  dwellingSt 


(100) 


Stores,  unclaaaedt    .         .  (136) 


Bummer  cottages. 


(14) 


Tailor  shops. 


(37) 


Tamieries, 


Theatres, 


overheated  fumaoes,  stoves,  fireplaces,  furnace  pipes,  stove- 

?ipes  or  ovens,  2;  sparks  from  bonfires,  brush  or  forest  fires, 
;  sparks  from  furnaces,  stoves  or  fireplaces,  1;  spontaneous 
combustion,  1;  unknown,  6. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  burning  soot,  1;  care- 
less smoking,  16;  careless  use  of  matches,  8;  children  and 
matches,  6;  dgars  or  cigarette  stubs,  3;  defective  chimneys, 
2;  electric  wires,  1;  explosion  of  kerosene  lamps,  lanterns 
or  stoves,  1;  fireworks,  2;  hot  metal.  1;  incendiary,  7; 
kerosene  lamps,  Untems  or  stoves  taking  fire,  upsetting 
or  brealdng,  3;  maUcioua  mischief,  5;  overheated  furnaces, 
stoves  or  fireplaces,  furnace  pipes,  stovepipes  or  ovens,  3; 
rats  and  matches,  4;  slaked  lime,  5;  snap  matches  or  sparks 
from  matches,  1;  sparks  from  bonfires,  brush  or  forest  fires, 
2;  sparks  from  chimneys,  5;  sparks  from  forges,  1;  sparks 
from  locomotives,  6;  spontaneous  combustion,  18;  tramps, 
1;  unknown,  28;  volatile  oils,  ignition  of,  1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  burning  soot,  3;  care- 
less smoldng,  2:  careless  use  of  candles,  2;  careless  use  of 
matches,  14;  children  and  matches,  8;  cigars  or  cigarette 
stubs,  1;  curtain  or  goods  eaa>osed  to  candle,  gas,  hunp  or 
stove,  5;  defective  boilers^  furnaces,  fireplaces,  stoves  or 
stovepipes,  1;  defective  clumneys,  7;  explosion  of  gas,  1; 
explosion  of  kerosene  lamps,  lantems  or  stoves,  1;  fire- 
works, 3;  hot  ashes  in  wooden  receptacles,  1;  incendiary,  5; 
kerosene  lamps,  lanterns  or  stoves  taking  fire,  upsetting  or 
breaking.  2;  lighted  pipe  in  clothing,  1;  overheated  furnaces, 
stoves,  fireplaces,  furnace  pipes,  stovepipes  or  ovens,  6; 
rats  and  matdies,  8;  snap  matches  or  sparks  from  matches, 
2;  sparks  from  bonfires,  brush  or  forest  fires,  1;  sparks 
from  chimneys,  2;  sparks  from  fumaces,  stoves  or  fireplaces, 
2;  spontaneous  combustion,  3;  thawmg  water  pipes,  2; 
unknown,  16. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking.  6; 
careless  use  of  candles,  1;  careless  use  of  matches,  22;  chil- 
dren and  matches.  2;  cigars  or  cigarette  stubs,  15;  clothing 
or  goods  igniting  rrom  stove,  1;  curtain  or  goods  exposed  to 
candle,  gas,  lamp  or  stove,  10;  defective  chimnesrs,  3;  de- 
fective construction,  1;  electric  wires,  2;  explosion  of  i^as,  1; 
explosion  of  gas  or  gasolme  lamps  or  stoves,  1;  explosion  of 
kerosene  lamps,  lantems  or  stoves,  .1;  fireworks,  7;  foreign 
substance  in  stock,  1;  hot  ashes  in  wooden  receptacles,  2; 
incendiary,  4;  kerosene  lamps,  lantems  or  stoves,  taking 
fire,  upsetting  or  breaking,  1;  malicious  mischief,  2;  me- 
chanics' stoves,  torches,  etc.,  2;  overheated  fumaces,  stoves, 
fireplaces,  furnace  pipes,  stovepipes  or  ovens.  6;  rats  ana 
matches,  3;  snap  matches  or  sparks  from  matches,  3;  sparks 
from  chmineys,  2;  sparks  from  fire  engine.  1;  sparks  from 
fumaoes,  stoves  or  fireplaces,  4;  sparks  from  locomotive, 
1;  spontaneous  combustion,  2;  thawing  water  pipes,  1: 
unknown,  28. 

Careless  smoking,  1;  defective  boilers,  fumaces,  fireplaces, 
stoves  or  stovepipes,  1 ;  incendiary,  2;  sparks  from  bonfires, 
brush  or  forest  fires,  2;  sparks  from  fumaces,  stoves  or  fire- 
places, 1;  unknown,  7. 

Careless  smoking,  5;  careless  use  of  matches,  3;  children  and 
matches,  1;  curtain  or  ^oods  exposed  to  candle,  gas,  lamp 
or  stove,  4;  electric  flatiron  left  with  current  turned  on,  1; 
explosion  of  gas,  1;  fireworks,  2;  hot  ashes  in  wooden  re- 
ceptacles, 1;  overheated  fumaces,  stoves,  fireplaces,  furnace 
pipes,  8tovei>ipes  or  ovens.  1;  rats  and  matches,  2;  unknown, 
9;  volatile  oils,  ignition  of,  7. 

Careless  smoking,  1;  defective  boilers,  fumaces,  fireplaces, 
stoves  or  stovepipes,  1;  slaked  lime,  1. 

CJareless  smoldng,  1;  ignition  of  films,  3;  overheated  fumaces, 
stoves,  fireplaces,  furnace  pipes,  stovepipes  or  ovens,  2; 
sparks  from  firebox  in  boiler  room,  1;  spontaneous  com- 
bustion, 2;  imknown,  3. 
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PROPBBTT. 


CikUSB  OF  FZBS. 


Unclaaaedt 


.    (87) 


Undertaken'  shops, 
Unoccupied,  . 


(2){ 


(12) 


VeeBels  at  wharf,     . 


(16) 


Wood  and  coal  yarda,      .    (15) 


Woodlands,    . 


.    (13)  { 


Woodworking  establish- 
ments with  power,         .    (16) 


Woolen  mills. 


.    (16) 


Careless  smokmc^,  3;  careless  use  of  matches,  10;  children  and 
matches,  3;  cigars  or  cigarette  stubs,  7;  curtain  or  goods 
exposed  to  candle,  gas,  lamp  or  stove,  4;  defectiye  boilers, 
furnaces,  fireplaces,  stoves  or  stovepipes,  1;  defective  chim- 
neys, 3;  defective  flues,  1;  electric  wires,  2;  explosion  of 
r^  1;  gasoline  igniting,  1;  hot  ashes  In  wooden  receptacles, 
moendiary,  5;  kerosene  lamps,  lanterns  or  stoves  taking 
fixe,  upsettijqg  or  breaking,  2;  lighted  pipe  in  clothing,  1; 
malicious  mischief,  4;  mechanics^  stoves,  torches,  etc,  1; 
overiieated  furnaces,  stoves,  fireplaces,  furnace  pipes,  stove- 
pipes or  ovens,  4;  slaked  lime,  2;  snap  matches  or  sparks 
from  matches,  1;  sparks  from  bonfires,  orush  or  forest  fires. 
5;  sparks  from  furnaces,  stoves  or  fireplaces,  1;  sparks  from 
locomotives,  3;  sparks  from  pipes.  2;  sparks  from  stationarv 
engine,  1;  spontaneous  combustion,  4;  unknown,  10;  vol- 
atile oils,  ignition  of,  4. 

Ourtain  or  goods  exposed  to  candle,  gas,  lamp  or  stove,  1; 
sparks  from  furnaces,  stoves  or  fireplaces,  1. 

Oareless  smoking,  4j  careless  use  of  matches,  1;  children  and 
matches,  1;  mahcious  mischief,  3;  sparks  from  bonfires, 
brush  or  forest  fires,  1;  tramps,  1;   unknown,  1. 


spontaneous  combustion,  1;  tramps,  1;  unknown,  2;  volatile 
oils,  ignition  of,  6. 

Electric  wires,  1;  hot  ashes  in  wooden  receptacles,  1;  incen- 
diary, 1;  Ughtning,  1;  malicious  mischief,  1;  sparks  from 
chimneys,  2;  sparks  from  firebox  in  boiler  room,  1;  sparks 
from  locomotives,  3;  spontaneous  combustion,  2;  un- 
known, 2. 

Oareless  use  of  matches,  2;  sparks  from  locomotives,  4;  sparks 
from  pipes,  1;  unknown,  6. 

Oareless  smoking,  1;  children  and  matches,  1;  explosion  of 
kerosene  lamps,  Isatems  or  stoves,  1;  foreign  substance  in 
stock,  1;  friction,  1;  overheated  furnaces,  stoves,  fireplaces, 
furnace  pipes,  stovepipes  or  ovens,  1;  sparks  from  chimneys, 
3;  sparks  from  firebox  in  engine  room,  1;  unknown,  5; 
varnish  explo  ed,  1. 

Chirtain  or  poods  exposed  to  candle,  gas,  lamp  or  stove,  1; 
electric  wires,  2;  foreign  substance  in  stock,  6;  friction,  2; 
overheated  plates  in  dryers,  1;  rats  and  matches,  1;  spon- 
taneous combustion,  2. 
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Table  No.  5,  —  Number  of  Incendiary  and  Vnknotim  Fires  in  the  Stale,  exc/u- 
aive  of  Boston  and  in  Boston,  and  the  Number  of  Arrests  and  Convictions  in 
the  State,  from  the  Year  1894  to  1909  inclusive. 
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Table  No.  6.  —  Number  of  Fires  in  Stale  and  Loss  from  Same  from 
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[See  Table  of  Gon tents  at  beginning  of  volume.] 


J.. 


Aachen  and  Munich,  Gtonnany, 

AbingtOD  Mutual  Fire, 

Adirondack,  • 

^tna,    . 

Agricultural, 

Albany, 

Allemannia  Fire, . 

Alliance,  Phila.,  . 

American,  Boston, 

American,  Newark,  N. 

American  Central, 

American  Druggists, 

American  Lloyds,  Underwriters  at, 

American  Mutual  Fire,  Proyidence, 

Annisquam  Mutual  Fire, 

Arkwright  Mutual  Fire, 

Assurance  Co.  of  America,  . 

Atlanta  Home, 

Atlantic  Mutual,  New  York, 

Atlas  Assurance,  . 

Atlas  Mutual, 

Attleborougb  Mutual  Fire,  . 

Barnstable  County  Mutual  Fire, 

Ben  Franklin, 

Berkshire  Mutual  Fire, 

Blaekstone  Mutual  Fire, 

Boston  Manuf .  Mutual  Fire, 

Boston,  . 

Bristol  County  Mutual  Fire, 

British  America,  . 

British  and  Foreign  Marine, 

Buffalo  Commercial, 

Buffalo  German,   . 


Caledonian,   . 

Caledonian- American,  . 

California,     . 

Calumet, 

Cambridge  Mutual  Fire, 

Camden  Fire, 

Capital  Fire, 

Centra]  Manufacturers'  Mutual, 

Central  National  Fire, . 


PAca 

.  492 

2 

.  109 

.  Ill 

.  117 

.  121 

.  124 

.  126 

.xix 

.  129 

.  132 

T,  136 

.  138 

.  140 

4 

6 

.  142 

y,144 

.  147 

.  494 


9 
.  149 
.  11 
.  101 
.  14 
.    96 

Yi,16 

.  497 
.  499 
.  103 
.  106 


002 
106 
160 
163 
17 
166 
169 
173 

V 


PAOB 


China  Mutual, 
Citizens',  St.  Louis, 
Citizens'  Mutual, . 
City  of  New  York, 
Cologne  Reinsurance, 
Colonial  Assurance, 
Columbia, 
Commerce,  Albany, 
Commercial  Union,  London, 
Commercial  Union  Fire,  N.  Y., 
Commonwealth,  New  York, 
Concordia,     .... 
Connecticut  Fire,  . 
Continental,  New  York, 
Cotton  and  Woolen  Manufacturers 
County  Fire, . 


Dedham  Mutual  Fire,  . 
Delaware,  Philadelphia, 
Detroit  Fire  and  Marine, 
Dixie  Fire,    . 
Dorchester  Mutual  Fire, 
Dubuque  Fire  and  Marine, 
Dutchess  Fire, 


Eastern,         .... 
Empire  City  Fire, 
Enterprise  Mutual, 
Equitable  Fire  and  Marine, . 

Fall  River  Manuf.  Mutual,  . 
Farmers'  Fire, 

Federal, 

Fidelity  Fire, 
Fidelity-Pheniz  Fire,   . 
Fire  Association  of  Philadelphia, 
Fireman's  Fund  Ins.  Co., 
Firemen's  of  Newark,  . 
Firemen's  Mutual,  Proyidence, 
First  Russian, 
Fitchburg  Mutual  Fire, 
Franklin  (Wheeling),  . 
Franklin  (Fire),  Washington, 
Franklin  Fire,  Philadelphia, 


170 
19 
177 
004 
179 
181 
188 
006 
188 
188 
191 
194 
198 
21 
201 

23 
200 
208 
211 

20 
214 
216 

219 
221 
223 
220 


.  27 
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.  231 
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y 

.  237 

.  241 

.  240 

.  248 

.  010 

.  29 

.  200 
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.  202 
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German  Alliance, 
German  American,  K.  Y., 
German  American  Fire,  Md 
German  Fire,  Peoria,  111., 
German  Fire,  Pittsburgh, 
Germania  Fire,  New  York, 
Girard  Fire  and  Marine, 
Glens  Falls,  . 
Globe  and  Rutgers, 
Gloucester  Mutual  Fishing, 
Grain  Dealers  Mutual, . 
Granite  State, 
Groveland  Mutual  Fire, 

Hamburg^Bremen. 
Hampshire  Mutual  Fire, 
Hanover  Fire, 
Hartford  Fire, 
Hingham  Mutual  Fire, 
Holyoke  Mutual  Fire,  . 
Home,  New  York, 
Hope  Mutual, 
Humboldt  Fire,     . 


India  Mutual, 

Indiana  Lumbermen's  Mutual, 

Industrial  Mutual, 

Insurance  Co.  of  North  America, 

Insurance  Co.,  State  of  Illinois, 

Insurance  Co.,  State  of  Penna., 

International, 


Jakor,    . 
Jefferson, 


Keystone  Mutual, 


Law,  Union  and  Bock, . 
Liverpool  and  London  and  Globe 
London  Assurance  (Fire  Dept.) , 
London  Assurance  (Marine  Dept 
London-and  Lancashire, 
Lowell  Mutual  Fire, 
Lumber,  N.  Y.,     . 
Lumber  Mutual,    . 
Lumbermen's  Mutual,  . 
Lynn  Manuf 'rs  and  Merchants, 
Lynn  Mutual  Fire, 


Mannheim,    .... 

Man  ton  Mutual,    . 

Manufacturers'  Mutual  Fire,  Prov., 

Marine,  London,   . 

Mechanics',  Philadelphia,    . 

Mechanics'  Mutual  Fire,  Providence,  .  335 
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35 

287 
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37 

39 

296 

299 

801 


.  93 

.  303 

.  43 

.  305 

.  310 

.  312 
v,315 


514 
317 

321 

516 
518 
521 
621 
524 

46 
323 

47 
325 

50 

52 

527 
327 
329 
529 
331 


PAM 

Mechanics'  and  Traders',  New  Orleans,  337 
Mercantile  Fire  and  Marine,  •  100 

Mercantile  Mutual  Fire,  ,        .389 

Merchants'  Fire  Assurance,  •  .  .  y 
Merchants'  and  Farmers'  Mutual,  •  M 
Merchants'  Mutual  Fire,  Providence,  .  341 
Merrimack  Mutual  Fire,  .        .    66 

Michigan  Commercial,  .        .343 

Michigan  Fire  and  Marine,  .  .  .346 
Middlesex  Mutual  Fire,  Concord,        .    68 

Millers  National, 348 

Milwaukee  Fire, 362 

Milwaukee  Mechanics',  •        .366 

Moscow  Fire, 631 

Munich  Beinsurance,    .  .        .632 

Mutual  Fire  Assurance,  .  .  .61 
Mutual  Protection  Fire,        .        .        .    63 


Nassau  Fire 868 

National  Fire,  Hartford,       •        .        .360 

National,  Pittsburgh 364 

National  Lumber, 36T 

National  Union  Fire 369 

Newark  Fire, 3T2 

New  Brunswick  Fire 375 

Newburyport  Mutual  Fire,  .  •  .65 
New  Hampshire  Fire,  .  .  .  .377 
Niagara  Fire,  New  York,  .        .381 

Norfolk  Mutual  Fire,  ....  67 
North  British  and  Mercantile,  .  .  635 
North  British  and  Mercantile  of  N.  Y.,  384 
Northern  Assurance,  London,  .  .  638 
Northern  of  New  YoA,  .386 

North  Blver, 388 

Northwestern  National,  .  .  .391 
Norwich  Union 641 


Old  Colony, 
Orient,  . 
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Iksuiulncb  Dbpartubnt,  Boston,  July  12,  1910. 

To  the  General  Court  of  Massachusetts, 

I  herewith  submit  Part  II.  of  the  fifty-fifth  annual  report  of  this 
department.  It  covers  all  classes  of  insurance  transacted  in  this 
Commonwealth  except  fire  and  marine.  It  contains  various  sta- 
tistical tables  relating  to  insurance  companies,  besides  the  reports 
of  receivers  of  insolvent  companies,  in  addition  to  the  detailed  state- 
ments showing  the  condition  of  old-line  life  insurance  companies, 
assessment  companies  and  fraternals,  companies  transacting  mis- 
cellaneous classes  of  business,  and  those  banks  which  are  transacting 
an  insurance  business. 

The  companies  admitted  or  incorporated  since  Aug.  10,  1909,  the 
date  of  the  second  volume  of  the  last  report  of  the  department,  are 
as  follows:  Loyal  Protective  Insurance  Company,  Boston,   incor- 
porated Aug.  20,  1909,  with  a  capital  of  $100,000,  to  do  insurance 
against  sickness  and  bodily  injury  or  death  by  accident;  the  Equi- 
table Accident  Company,  Boston,  reincorporated  on  a  stock  basis 
l^ov.   12,   1909,  with  a  capital  of  $100,000;  the  New  England 
Casualty  Company,  Boston,  reincorporated  on  a  stock  basis  March 
6,  1910,  with  a  capital  of  $100,000,  since  increased  to  $200,000; 
the  Methodist  Ministers'  Relief  Association,  Melrose,  reincorporated, 
by  chapter  344,  Acts  of  1910,  as  the  Methodist  Ministers  Belief 
Insurance  and  Trust  Association,  to  transact  a  life,  annuity,  limited 
trust  and  special  relief  insurance  business,  to  be  governed  by  the 
laws  relating  to  life  insurance  companies  as  far  as  the  same  are 
applicable;   Philadelphia  Casualty  Company  of  Philadelphia,  ad- 
mitted Ctet.  29,  1909,  with  a  capital  of  $500,000,  to  do  a  personal 
accident,  health,  liability  and  credit  insurance  business;  Phoenix 
Preferred  Accident  Insurance  Company  of  Detroit,  admitted  April 
28,  1910,  with  a  capital  of  $100,000,  to  transact  a  personal  accident 
and  health  insurance  business. 
-    The  companies  which  have  ceased  business  in  this  Commonwealth 
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since  Aug.  10,  1909,  are  the  following:  United  Surety  Company, 
Baltimore,  Md.,  capital,  $500,000,  authority  revoked  April  1,  1910 ; 
Bay  State  Casualty  Company,  Boston,  reinsured  in  the  Massachu- 
setts Accident  Company  April  2,  1910;  The  Peoples  Sick  Benefit 
Insurance  Company,  Boston,  reinsured  in  the  United  States  Indem- 
nity Society  June  15,  1910. 


Changes  in  the  Laws  relating  to  Insurance, 

One  of  the  marked  changes  in  the  laws  relating  to  insurance  made 
by  the  Legislature  of  the  present  year  was  the  enactment  of  the 
statute  providing  standard  provisions  for  health  and  accident  poli- 
cies. This  act  goes  into  effect  Jan.  1,  1911,  and  is  substantially  like 
the  law  enacted  in  IS'ew  York  the  present  year.  This  act  is  the 
result  of  work  done  by  the  insurance  commissioners  of  the  various 
States,  who,  seeing  that  policies  issued  by  accident  companies  were 
in  many  respects  unsatisfactory,  determined  to  draft  a  bill  and  offer 
it  for  consideration  to  the  Legislatures  of  their  several  States.  It  is 
expected  that  many  other  States  besides  New  York  and  Massachu- 
setts will  enact  this  bill  into  law,  and  thus  give  practical  uniform 
legislation  on  this  question  in  a  very  large  proportion  of  the  States. 
This  will  "be  in  the  interest  of  the  companies  as  well  as  the  policy- 
holders, and  is  simply  a  step  in  the  direction  of  uniform  legislation, 
which  should  be  followed,  and  doubtless  will  be  followed,  by  other 
attempts  on  the  part  of  the  insurance  commissioners  to  pave  the 
way  for  harmonizing  the  essential  provisions  of  the  insurance  laws 
of  the  various  States  as  far  as  practicable. 

This  new  Massachusetts  act  is  chapter  493,  and  reads  as  fol- 
lows :  — 

Section  1.  No  policy  of  insurance  against  loss  or  damage  from  dis- 
ease or  by  the  bodily  injury  or  death  by  accident  of  the  assured  shall  be 
issued  or  delivered  in  this  commonwealth  (a)  until  a  copy  of  the  policy 
and  the  table  of  rates  or  manual  of  risks  of  the  company  has  been  filed  at 
least  thirty  days  with  the  insurance  commissioner,  unless  before  the 
expiration  of  said  thirty  days  the  insurance  commissioner  shall  have 
approved  the  policy  in  writing;  nor  (b)  if  the  insurance  commissioner 
notifies  the  company  in  writing  that  in  his  opinion  the  form  of  said 
policy  does  not  comply  with  the  requirements  of  the  laws  of  this  common- 
wealth, specifying  the  reasons  for  his  opinion,  provided  that  upon  the 
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petition  of  the  company  the  opinion  of  the  insurance  commissioner  shall 
be  subject  to  review  by  the  supreme  judicial  court  of  this  commonwealth ; 
nor  (c)  shall  such  policy  be  so  issued  or  delivered  imless  every  part  is 
plainly  printed  in  type  not  smaller  than  long  primer  or  ten  point  tjrpe ; 
nor  (d)  unless  there  is  printed  on  the  first  page  thereof  and  on  its  filing 
back  in  type  not  smaller  than  eighteen  point  or  great  primer,  a  brief 
description  of  the  policy;  nor  (e)  imless  the  exceptions  be  printed  with 
the  same  prominence  as  the  benefits  to  which  such  exceptions  apply;  nor 
(f)  unless  it  contains  in  substance  the  following  provisions: 

1.  A  provision  that  such  policy,  with  a  copy  of  the  application  therefor, 
if  any,  and  of  such  other  papers  as  may  be  attached  to  or  endorsed  thereon 
shall  constitute  the  whole  contract  of  insurance,  except  as  the  same  may 
be  aflfected  by  any  table  of  rates  or  classification  of  risks  filed  by  the  com- 
pany with  the  insurance  commissioner. 

2.  A  provision  that  no  statement  made  by  the  applicant  for  insurance, 
which  statement  is  not  incorporated  in  or  endorsed  on  the  policy  issued 
to  such  applicant  shall  avoid  the  policy  or  be  used  in  evidence,  and  that 
no  provision  of  the  charter,  constitution  or  by-laws  shall  be  used  in  de- 
fence of  any  claims  arising  under  any  such  policy  unless  such  provisions 
are  incorporated  in  full  in  the  policy;  but  this  requirement  shall  not  be 
deemed  to  apply  to  the  table  of  rates  or  manual  of  classification  of  risks 
of  any  company  filed  with  the  insurance  commissioner  prior  to  the  date 
of  the  occurrence  of  the  injury  or  commencement  of  the  sickness  for 
which  indemnity  is  claimed. 

3.  A  provision  that  specifies  the  time  within  which  notice  of  accident 
or  disability  shall  be  given,  which  time  shall  not  be  less  than  twenty  days 
from  the  date  of  the  accident  nor  less  than  ten  days  from  the  date  of  the 
beginning  of  the  disability  from  sickness  upon  which  the  claim  is  based : 
provided,  however,  that  in  case  of  accidental  death,  immediate  notice 
thereof  may  be  required,  unless  the  notice  as  herein  specified  may  be 
shown  not  to  have  been  reasonably  possible. 

4.  A  provision  that  notice  of  a  claim  for  indemnity  shall  be  deemed 
sufficient  when  given  to  the  office  or  agent  of  the  company  specified  in  the 
policy. 

5.  A  provision  that  under  every  such  policy,  if  a  past  due  premium 
shall  be  accepted  by  the  company  or  by  a  branch  office  or  by  a  duly  author- 
ized agent  of  the  company  in  the  city,  town  or  county  in  which  the  insured 
shall  reside,  or  by  the  duly  authorized  agent  of  the  company  who  accepted 
the  last  premium  on  the  policy,  if  so  authorized  at  the  time  of  the  accept- 
ance of  the  past  due  premium,  such  acceptance  shall  reinstate  the  policy 
in  full  as  to  disability  resulting  from  accidental  bodily  injuries  thereafter 
sustained,  but  shall  only  reinstate  the  policy  as  to  disability  from  disease 
beginning  more  than  ten  days  after  the  date  of  such  acceptance. 

6.  A  provision  that  if  the  insured  is  injured  or  contracts  disease  after 
having  changed  his  occupation  to  one  classified  by  the  company  as  more 
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IiazardoRs  than  that  stated  in  the  policy,  or  while  he  is  doing  any  act  or 
thing  pertaining  to  any  occupation  so  classified,  except  ordinary  duties 
about  his  residence  or  while  engaged  In  recreation,  the  company  will  pay 
such  proportion  of  the  indemnities  provided  in  the  policy  as  the  premium 
paid  would  have  purchased  at  the  rate  but  within  the  limits  fixed  by  the 
company  for  such  more  hazardous  occupation  according  to  the  company^s 
rates  and  classification  of  risks  filed  with  the  insurance  commissioner  in 
this  commonwealth  prior  to  the  occurrence  of  the  injury  or  the  commence- 
ment of  the  disease  for  which  indemnity  is  claimed. 

7.  A  provision  that  the  company  will  pay  the  benefits  promised  within 
not  more  than  sixty  days  of  the  receipt  by  it  of  due  proofs  of  death  or 
disability. 

8.  A  provision  that  the  policy  may  be  cancelled  at  any  time  by  the 
company  by  written  notice  delivered  to  the  insured  or  mailed  to  him  at 
his  last  address  as  shown  by  the  records  of  the  company  and  the  tender  of 
the  company's  check  for  the  unearned  portion  of  the  premium,  but  that 
such  cancellation  shall  be  without  prejudice  to  any  claim  arising  on 
account  of  disability  commencing  prior  to  the  date  on  which  the  cancella- 
tion takes  effect. 

9.  A  provision  specifying  the  time  within  which  proofs  of  claim  shall 
be  furnished  to  the  company,  which  time  shall  be  not  less  than  ninety 
days  from  the  date  of  death,  dismemberment  or  loss  of  sight  or  from  the 
termination  of  any  other  disability. 

Section  2.  No  policy  insuring  against  accidental  bodily  injuries  or 
disease  or  death  from  accident  shall  be  issued  or  delivered  in  tiiis  com- 
monwealth  if  it  contains  in  substance  any  of  the  following  provisions : 

1.  A  provision  limiting  the  time  within  which  an  action  at  law  or  in 
equity  may  be  begun  to  less  than  two  years  from  the  date  when  the  final 
proof  of  claim  is  filed  with  the  company. 

2.  A  provision  that  shall  authorize  the  deduction  of  any  premium  or 
assessment  from  any  indemnity  payable  imder  the  terms  of  the  policy, 
except  such  premium  or  assessment  as  may  be  due  or  covered  by  writt^ 
order  or  note  at  the  time  of  payment  of  the  indemnity. 

3.  A  provision  limiting  the  amount  of  indemnity  to  be  paid  to  a  sum 
less  than  the  indemnity  as  stated  in  the  policy  and  for  which  the  premium 
has  been  paid :  provided,  however,  that  if  the  assured  shall  carry  other 
insurance  covering  the  hazard  without  giving  written  notice  to  the  com- 
panies, corporations  or  associations  issuing  the  policies,  then  and  in  that 
case  each  company,  corporation  or  association  may  stipulate  that  it  will 
be  liable  only  for  such  proportionate  amount  of  benefits  as  the  iudemnity 
promised  bears  to  the  total  amount  of  indemnity  in  all  the  policies  cover- 
ing such  hazard  and  for  the  return  of  such  part  of  the  premium  paid  as 
shall  exceed  the  pro  rata  of  the  premium  for  the  benefits  paid. 

Section  3.  This  act  shall  not  apply  to  or  affect  fratemid  beneficiary 
associations,  societies  or  orders  with  representative  form  of  government 
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operatmg  on  a  lodge  system,  or  those  whose  members  when  admitted  are 
residents  of  this  commonwealth,  or  the  beneficiary  certificates  or  policies 
issued  by  them. 

Section  4.  A  policy  issued  in  violation  of  this  act  shall  be  valid,  but 
the  rights,  duties  and  obligations  of  all  parties  thereto  shall  be  governed 
by  the  provisions  of  this  act. 

Section  6.  The  policies  of  insurance  against  accidental  injury  or 
disease  issued  by  a  company  not  organized  under  the  laws  of  this  common- 
wealth may,  when  issued  in  this  commonwealth,  contain  any  provision 
which  the  law  of  the  state,  territory  or  district  of  the  United  States  under 
which  the  company  is  organized  prescribes  shall  be  in  such  policies ;  and 
the  policies  of  insurance  against  accidental  injury  or  disease  of  a  company 
organized  under  the  laws  of  this  commonwealth  may,  when  issued  or 
delivered  in  any  other  state,  territory,  district  or  country,  contain  any 
provision  required  by  the  laws  of  the  state,  territory,  district  or  coimtry 
in  which  the  same  are  issued,  anything  in  this  act  to  the  contrary,  not- 
withstanding. 

SECfnoN  6.  Nothing  in  this  act  shall  apply  to  or  affect  any  general  or 
blanket  policy  of  insurance  issued  to  any  municipal  corporation  or  depart- 
ment thereof,  or  to  any  corporation,  co-partnership,  association  or  indi- 
vidual employer,  police  or  fire  department,  underwriters  corps,  salvage 
bureau,  or  like  associations  or  organizations,  where  the  officers,  members 
or  employees  or  classes  or  departments  thereof  are  insured  against  speci- 
fied accidental  bodily  injuries  or  diseases  while  exposed  to  the  hazards 
of  the  occupation  or  otherwise,  for  a  premium  intended  to  cover  the  risks 
of  all  the  persons  insured  under  such  policy. 

Section  7.  Any  company  or  association  to  which  this  act  applies,  or 
any  officer  thereof  which  issues  or  delivers  in  this  commonwealth  any 
accident  or  health  policy  or  contract  in  wilful  violation  of  the  provisions 
of  this  act,  shall  be  punished  by  a  fine  of  not  more  than  five  hundred  dol- 
lars for  each  offence,  and  the  insurance  commissioner  may  proceed  against 
the  company  or  association,  or  its  officers  or  agents,  in  the  manner  pro- 
vided in  section  seven  of  chapter  five  hundred  and  seventy-six  of  the 
acts  of  the  year  nineteen  hundred  and  seven. 

Section  8.  AU  acts  and  parts  of  acts  inconsistent  herewith  are  hereby 
repealed. 

Section  9.  This  act  shall  take  effect  on  the  first  day  of  January  in 
the  year  nineteen  hundred  and  eleven.    [Approved  May  6, 1910. 

Other  changes  in  the  law  permit  insurance  against  loss  from  the 
death  of  domestic  animals  and  the  furnishing  of  veterinary  service 
on  a  paid-up  capital  of  $100,000,  and  grant  to  steam  boiler  insurance 
companies  the  right  to  insure  against  loss  of  use  and  occupancy 
caused  by  the  explosion  of  steam  boilers  and  flywheels. 
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Reserves  of  Certain  Classes  of  Insurakce  Companies. 

Eeserves  as  nQw  looked  upon  in  insurance  circles  have  a  wider 
significance  than  formerly,  or  before  liability,  surety  and  credit  in- 
surance began  to  be  written.    Eeserves  and  unearned  premiuma  were 
then  practically  synonymous  terms.    Now,  besides  the  premium  re 
serve  we  hear  of  loss  reserves,  that  is,  funds  held  for  undetermined 
losses  upon  which  the  contingency  has  occurred  which  entitles  the 
insured  to  indemnity,  the  amount  of  which  remains  to  be  deter- 
mined.    In  the  three  classes  of  insurance  above  noted  loss  reserves 
of  this  character  have  to  be  held  in  large  amounts.     In  only  one 
class,  however,  does  our  statute  establish  a  rule  for  computing  such 
reserves.     Yet  while  it  does  establish  a  method  of  doing  it  for  lia- 
bility companies,  there  is  a  general  belief,  shared  by  the  Insurance 
Commissioner,  that  this  reserve,  although  it  greatly  increased  the 
amounts  held  by  the  companies  prior  to  its  going  into  effect,  is  not 
large  enough  to  protect  properly  the  interests  which  are  depending 
upon  it.     Settlements  under  this  class  of  policies  are  sometimes 
delayed  for  ten  years  or  more,  so  that  there  are  companies  which 
cannot  to-day  give  a  completed  experience  on  liability  policies  issued 
in  the  year  1900.    Greatly  to  their  credit  the  companies  doing  this 
class  of  business  are  eager  to  have  new  laws  enacted  which  shall 
provide  for  the  setting  aside  of  adequate  reserves,  and  a  committee 
of  managers  of  these  companies,  representing  practically  all  of  them, 
is  engaged  in  an  exhaustive  investigation  to  determine  from  the 
past  experience  of  the  companies  what  reserves  should  be  carried  to 
adequately  protect  their  policyholders.    The  insurance  commissioners 
also  have  taken  up  the  same  question  through  a  committee,   and 
later  there  will  be  a  conference  with  the  committee  of  the  companies 
to  compare  notes  and  come  to  conclusions.     Quite  likely  a  bill  will 
be  drawn  up  for  the  consideration  of  the  commissioners  at  their 
next  convention,  and  if  it  passes  muster  then  it  will  doubtless  be 
presented  to  the  Legislatures  of  the  various  States  for  their  con- 
sideration and  judgment 

Loss  Reserves  of  Surety  and  Credit  Companies, 

The  question  of  surety  loss  reserves  is  more  complicated,  there 
has  been  less  experience  to  use  as  a  guide,  and  it  is  probably  true 
also  that  experience  would  not  be  as  reliable  a  guide  as  in  the  case 
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of  liability  insurance.  The  practice  of  this  department  for  several 
years  has  been,  however,  to  require  the  surety  companies  operating 
in  this  Commonwealth  to  compare  each  year  in  their  annual  reports 
the  actual  amounts  required  to  settle  the  unpaid  losses  at  the  close 
of  the  preceding  year  with  the  estimated  amounts  carried  as  a  lia- 
bility, thus  obtaining  a  line  upon  the  adequacy  of  the  estimates. 
With  some  companies  their  "  judgment "  has  seemed  to  be  wide  of 
the  mark,  and  this  department  has  reinforced  these  estimates  by 
increasing  their  loss  reserves  by  a  percentage  equal  to  what  ex- 
perience shows  the  underestimate  to  have  been  in  previous  years. 
It  is  not  a  very  scientific  method  but  is  the  best  that  is  at  present 
available. 

The  loss  reserves  of  credit  companies  have  been  given  considerable 
attention  both  by  this  department  and  that  of  the  State  of  New 
York.  The  occasion  for  it  was  a  joint  examination  by  the  two  de- 
partments of  the  American  Credit  Indemnity  Company  of  New 
York.  In  the  absence  of  any  statutory  rule,  and  under  the  general 
authority  to  charge  a  proper  liability  for  losses,  the  two  departments 
worked  out  and  adopted  a  rule  which  this  department  has  since 
applied  to  the  reports  of  all  credit  insurance  companies  transacting 
business  in  this  Commonwealth.  This  rule,  with  the  reasons  therefor, 
is  set  forth  in  the  report  of  the  examination  of  the  American  Credit 
Indemnity  Company  substantially  as  follows :  — 

The  so-called  "  reserves  "  usually  charged  as  liabilities  in  the  financial 
statements  of  credit  companies  may  be  classified  as  follows :  — 

1.  *' Unearned  premiums '*  —  frequently  called  a  "reserve''  for  un- 
earned premiums  and  which  is  determined  by  statutory  requirement. 

2.  ''Beserve*'  for  tmpaid  claims  under  policies  expiring  more  than 
three  months  prior  to  the  date  of  the  examination  or  statement,  which 
is  determined  by  estimating  the  probable  payment  to  be  made  on  each 
claim. 

3.  *'  Beserve ''  for  unpaid  claims  on  policies  expiring  during  the  three 
months  next  preceding  the  date  of  the  examination  or  statement,  which 
by  common  consent  has  for  several  years  been  estimated  to  be  50  per 
cent,  of  the  gross  premiums  on  such  policies. 

The  liability  on  expired  policies,  computed  as  indicated  above,  will 
under  normal  conditions  be  adequate  if  good  judgment  has  been  used 
in  estimating  the  claims  on  policies  expiring  more  than  three  months 
prior  to  the  date  of  the  examination  or  statement,  and  the  liability  on 
expired  policies  may  therefore  be  eliminated  from  further  consideration 
in  this  connection. 
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Hence  it  becomes  evident  that  the  deficiency  in  the  foregoing  "re- 
serves" is  on  account  of  existing  policies,  and  that  the  only  liability 
heretofore  charged  on  account  of  such  policies  is  the  statutory  liabilily 
for  unearned  premiums,  which  is  not  a  proper  measure  of  the  liability  on 
existing  policies  for  reasons  hereafter  stated. 

In  determining  the  amount  of  funds  which  a  credit  company  should 
at  all  times  have  on  hand  to  meet  outstanding  liabilities  it  becomes  ex- 
pedient to  consider  the  following  contingencies,  viz. :  — 

(a)  The  amount  required  to  reinsure  the  policies  in  force. 

(6)  The  amount  required  to  discharge  the  liability  by  liquidation  if 
the  contracts  are  not  carried  to  maturity. 

(c)  The  amount  required  to  discharge  the  liabiliiy  —  as  "a  going 
concern.'* 

Each  of  such  contingencies  will  be  considered  in  the  order  named. 

(a)  Credit  companies  are  required,  by  the  annual  statement  blanks 
on  which  they  make  their  returns,  to  charge  as  a  liability  for  unearned 
premiums  60  per  cent,  of  the  premiums  on  the  policies  in  force  at  the 
date  of  the  statement.  It  has  been  contended,  and  to  a  certain  extent 
generally  understood,  that  this  item  represents  the  liability  which  the 
company  will  eventually  be  required  to  pay  for  losses  and  claims  on  poli- 
cies in  force  at  the  date  of  the  examination  or  statement.  This  theory, 
however,  is  incorrect,  for  the  reason  that  by  the  laws  of  the  several  States 
such  companies  are  required  to  include  in  their  financial  statements  as 
a  liability  for  unearned  premiums  on  policies  in  force  50  per  cent  of  the 
gross  premiums  thereon,  or  the  pro  rata  unearned  portion  thereof.  The 
law  of  New  York  makes  it  mandatory  upon  the  Superintendent  of  In- 
surance to  charge  this  liabiliiy  on  a  pro  rata  basis.  The  effect  of  such 
statutes  is  to  require  credit  companies  to  have  on  hand  100  per  cent,  of 
the  unearned  premiums  on  policies  in  force,  which  is  practically  50  per 
cent,  of  the  gross  premiums  in  such  policies,  and  the  statutory  liability 
under  this  item  is  computed  on  the  same  basis  as  the  liabiliiy  for  un- 
earned premiums  of  fire  and  casualty  companies.  This  item  in  the  finan- 
cial statements  of  fire  and  casualty  companies  is  also  supposed  to  and 
usually  does  represent  the  amount  for  which  the  company  could  reinsure 
each  and  every  risk  for  the  unexpired  term  of  the  policy,  but  it  does  not 
represent  the  amount  a  credit  company  would  be  required  to  pay  for  the 
reinsurance  of  its  policies. 

When  the  risks  of  a  fire  or  casualty  company  are  reinsured  the  rein- 
suring company  accepts  the  liability  under  each  policy  from  the  date  of 
the  reinsurance,  and  pays  all  losses  which  occur  under  said  policies  sub- 
sequent to  such  date,  while  the  ceding  company  pays  all  losses  incurred 
prior  thereto.  But  the  peculiar  nature  of  credit  insurance  precludes  the 
reinsurance  on  such  basis  for  the  reason  that  the  policy  contract  only 
covers  losses  sustained  by  the  policyholder  in  excess  of  the  initial  loss, 
or  the  loss  which  is  to  be  borne  by  the  insured  before  any  liability  at- 
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taches  to  the  company.  In  a  fire  or  casualty  company  the  claims  are 
paid  as  they  accrue^  but  in  a  credit  company,  as  has  previously  been 
stated,  the  amount  of  the  loss  cannot  be  ascertained  until  after  the  ex- 
piration of  the  policy,  and  consequently  no  payments  are  or  can  be  made 
until  after  the  contract  expires. 

It  is  thus  impracticable  to  divide  a  credit  policy  as  to  payment  of 
losses  into  two  parts,  as  is  done  when  a  fire  or  casualty  policy  is  rein- 
sured, for  the  reason  that  there  appears  to  be  no  practical  way  of  dividing 
the  initial  loss  between  the  two  companies.  It  would  therefore  appear, 
and  is  so  conceded  by  credit  imderwriters,  that  if  a  credit  company 
desired  to  reinsure  its  outstanding  risks,  it  would  be  necessary  to  reinsure 
each  and  every  risk  from  the  date  of  the  policy  to  the  termination  thereof, 
and  for  the  reinsuring  company  to  assume  liability  for  all  losses  on  such 
policies.  The  reinsuring  company  having  assumed  liability  for  losses 
on  the  policies  reinsured  from  ^e  date  of  their  issue  to  their  termination, 
it  would  likewise  be  necessary  for  the  ceding  company  to  pay  to  the 
reinsuring  company  the  gross  premium  on  its  policies  in  force,  less  such 
commission,  if  any,  as  might  be  agreed  upon  between  the  ceding  and 
reinsuring  companies. 

The  amount  thus  required  to  reinsure  the  outstanding  risks  of  the 
ceding  company,  if  such  reinsurance  could  be  effected,  would  therefore 
depend  upon  the  commission  to  be  allowed  by  the  reinsuring  company. 
Assuming  this  commission  to  be  25  per  cent.,  which  your  examiners  be- 
lieve is  as  large  as  can  safely  be  allowed,  then  75  per  cent,  of  the  premi- 
ums on  policies  in  force  would  be  required  to  reinsure  the  outstanding 
risks. 

(6)  More:  entirely  aside  the  reasons  just  advanced  as  seeming  to 
require  that  75  per  cent,  of  the  gross  premiums  on  policies  in  force  at 
the  time  of  the  examination  or  statement  would  be  necessary  to  effect 
a  reinsurance  of  such  policies,  and  as  therefore  the  measure  of  the  com- 
pany's liability,  a  similar  result  is  reached  if  it  is  considered  that  at  any 
time  it  may  become  necessaiy  to  cancel  such  contracts  by  liquidation. 
Losses  thereon  will  have  been  accruing  from  month  to  month  yet  will 
not  have  been  paid ;  indeed,  by  the  terms  of  the  contract  cannot  be  def- 
initely ascertained  or  paid  until  some  time  in  the  future.  The  law 
requires  that  approximately  50  per  cent,  of  the  gross  premiums  on  poli- 
cies in  force  shall  be  charged  as  a  liability  for  unearned  premiums,  and 
this  represents  the  amount  that  in  case  of  liquidation  would  necessarily 
be  returned  to  policyholders.  This  statutory  provision  thus  takes  no 
account  of  the  accrued  but  unpaid  losses  on  these  policies  in  force.  For 
this  reason,  in  accordance  with  departmental  practice  as  to  policies  ex- 
piring during  the  three  months  last  preceding  the  date  of  the  examination 
or  statement,  an  additional  liability,  amounting  to  50  per  cent,  of  the 
earned  premiums  or  25  per  cent  of  the  gross,  should  be  charged  as  repre- 
senting the  losses  accrued  on  such  policies  in  force. 
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Hence,  in  ease  of  tlie  termination  of  the  contracts  by  liquidation  as 
well  as  by  reinsurance,  75  per  cent,  of  the  gross  premiums  on  policies 
in  force  is  required  to  discharge  the  liability  of  a  credit  company,  viz. :  — 

(1)  Return  to  policyholders  100  per  cent,  of  the  unearned  premiums, 
which  is  practically  50  per  cent,  of  the  gross  premiums. 

(2)  Pay  accrued  claims  on  policies  in  force,  which  are  estimated  at 
50  per  cent,  of  the  earned  premiums  on  such  policies  or  25  per  cent, 
of  the  gross  premiums  thereon. 

But  it  is  contended  that  in  case  of  liquidation  of  a  credit  company  the 
claims  which  had  accrued  tmder  policies  in  force  prior  to  the  appoint- 
ment of  the  liquidator  would  be  settled  by  deducting  from  the  losses 
sustained  by  the  policyholder  during  the  time  the  policy  had  been  in 
force  the  full  initial  loss  which  the  policyholder  would  have  borne  had 
there  been  no  interruption  in  the  contract.  This  contention  does  not 
appear  to  your  examiners  to  be  well  founded,  as  it  must  be  apparent 
that  under  credit  policies  there  can  be  no  loss  to  the  company  until  the 
initial  loss  to  be  borne  by  the  policyholder  has  been  exhausted;  and  it 
is  well  known  and  admitted  that  there  is  practically  no  loss  to  the  com- 
pany during  the  first  few  months  of  the  policy  contract.  If,  therefore, 
the  policy  which  is  a  contract  for  one  year  had  been  in  force  only  one 
month  when  the  liquidator  is  appointed,  the  latter  should  in  equity  be 
required  to  return  to  the  policyholder  eleven-twelfths  of  the  premium; 
but  if  the  policyholder's  initial  loss,  which  was  intended  to  be  applied 
to  the  losses  of  a  whole  year,  is  applied  to  the  losses  of  only  one  month, 
there  would  apparently  be  no  possibility  of  a  claim  under  the  contract, 
and  the  insured  would  have  received  no  protection  for  one-twelfth  of 
the  premium  to  be  retained  by  the  liquidator.  It  would,  therefore,  ap- 
pear that  the  only  equitable  method  of  settlement  in  such  case  would 
be  to  pro  rate  the  initial  loss ;  that  is,  the  policyholder  would  bear  one- 
twelfth  of  the  initial  loss  and  would  be  entitled  to  recover  for  losses  in 
excess  thereof.  Otherwise,  as  he  received  no  protection,  the  contract 
should  be  cancelled  from  the  date  thereof  and  the  full  amount  of  the 
gross  premium  should  be  returned  to  the  insured. 

(c)  Still  further,  irrespective  of  the  contingencies  of  reinsurance  or 
liquidation,  it  must,  for  reasons  previously  indicated,  be  conceded  that, 
as  a  going  concern,  the  liability  for  unearned  premiums  and  accrued 
losses  on  policies  in  force  cannot  be  less  than  has  been  shown  to  be  the 
liability  in  case  of  liquidation,  or  75  per  cent,  of  the  premiums  on  poli- 
cies in  force. 

It  has  been  contended  that  practically  75  per  cent,  of  the  premiums 
on  policies  in  force  will  not  be  required  for  the  payment  of  losses  on 
such  policies.  But  it  must  be  ronembered  that,  while  the  company  has 
a  liability  of  75  per  cent,  of  the  gross  premiums  on  policies  in  force, 
such  liability  is  composed  of  two  parts :  — 

(1)  The  unearned  premiums  as  computed  by  statute,  which  requires 
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companies  to  at  all  times  have  on  hand  100  per  cent,  of  the  uneamed 
premiums  on  outstanding  policies,  which  amounts  to  practically  50  per 
cent,  of  the  gross  premiums;  and 

(2)  An  amount  suflScient  to  meet  accrued  losses  on  such  policies,  esti- 
mated at  50  per  cent,  of  the  earned  premiums  on  such  policies  or  25 
per  cent,  of  the  gross  premiums. 

In  short,  while  it  has  heretofore  been  overlooked,  proper  supervision 
—  which  looks  always  to  adequate  protection  —  requires  that  in  dealing 
with  credit  insurance  companies  the  second  of  these  elements  must  be 
taken  note  of,  and  that,  from  the  very  nature  of  the  business,  one  ele- 
ment bears  no  relation  to  the  other. 


The  Life  Insurance  Situation, 

The  change  in  the  life  insurance  situation  during  the  past  five 
years  has  been  very  gratifying.  Then  there  was  excitement,  uncer- 
tainty, fear  and  distrust.  To-day  the  companies  then  out  of  favor 
are  proceeding  in  their  work  peacefully  and  successfully,  having  to 
a  great  extent,  if  not  fully,  won  back  the  confidence  and  respect  of 
the  public.  All  companies  are  issuing  better  contracts  than  before, 
for  most  of  the  objectionable  frills  have  been  eliminated,  leaving 
plain,  straightforward  agreements  for  insurance.  "No  longer  can 
an  appeal  be  made  to  the  gambling  instinct  of  humanity  by  oifering 
deferred  dividend  policies,  presenting  estimates  of  gains  twice  as 
large  as  will  ever  be  realized.  The  agent  must  be  content  with  setting 
forth  what  the  policy  is  and  leave  out  the  extravagant  estimates. 
These  better  contracts  with  the  improvement  in  the  financial  con- 
dition of  the  companies,  the  savings  from  economies,  the  wiser  admin- 
istration of  their  affairs,  are  of  incalculable  public  value,  for  they 
promote  confidence,  curb  the  speculative  tendency,  lessen  litiga- 
tion and  lift  the  whole  business  of  life  insurance  up  to  a  higher 
plane,  where  it  can,  without  apology  or  blush,  take  its  place  among 
the  other  great  business  enterprises  of  the  country  which  are  im- 
proving the  social  condition  of  the  people  and  aiding  in  the  advance 
of  civilization.  It  is  the  sunshine  and  calm  following  the  tempest 
and  devastation,  the  debris  of  which  has  been  cleared  away. 

The  question  naturally  arises  whether  the  tempest  was  worth  the 
cost,  and  was  a  real  blessing.  There  can  be  no  doubt  as  to  what 
the  answer  of  the  average  man  would  be,  but  at  the  same  time  others 
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will  argue  that  it  was  a  great  wrong  to  tear  up  business  to  its  founda- 
tions, with  the  consequent  losses  to  the  companies  and  the  loss  of 
insurance  to  many  of  the  disturbed  policyholders  who  lapsed  their 
policies.  The  view  of  the  average  man  is  more  apt  to  be  right  touch- 
ing questions  which  have  a  moral  aspect,  and  the  judgment  that  will 
be  handed  down  to  the  future  is  that,  notwithstanding  the  stress,  the 
good  results  more  than  compensate  for  the  loss. 

The  Present  Situation  Better  than  the  Old. 

But  whatever  the  view  of  the  past  may  be  there  are  few  if  any 
who  would  care  to  go  back  to  the  old  conditions  unless  it  be  those 
who  profited  by  the  extravagances.  The  higher  plane  of  transacting 
business  which  has  been  reached  contributes  to  the  peace  of  mind 
and  physical  well-being  of  the  officials  as  well  as  to  the  gain  of  the 
insured,  and  while  the  officials  still  find  it  necessary  to  be  up  and 
doing  in  order  to  keep  their  respective  companies  in  a  healthful, 
growing  condition,  their  work  is  not  carried  on  in  the  dark,  as  some 
of  it,  by  some  officials,  used  to  be  in  the  old  days.  Important  ques- 
tions are  considered  in  the  op^i,  in  their  broader  aspects,  and  with 
wider  knowledge  of  the  surrounding  facts  and  conditions.  The  con- 
ferences of  the  heads  of  the  companies,  by  means  of  the  periodical 
meetings  of  their  association,  whose  officials  are  engaged  all  the 
while  in  getting  information  on  all  questions  relating  to  the  business 
are,  like  the  conferences  of  the  insurance  commissioners,  of  great 
benefit,  for  there  many  of  the  important  issues  are  discussed,  the 
special  knowledge  possessed  by  one  upon  a  particular  subject  under 
consideration  is  made  the  property  of  all,  and  a  feeling  of  fellow- 
ship engendered  which  mitigates  the  harshness  of  competition  al- 
though it  does  not  destroy  legitimate  rivalry. 

What  should  be  guarded  against  in  the  Future, 

There  is  little  danger  that  this  present  satisfactory  condition  with 
respect  to  the  financial  management  of  the  life  insurance  business 
will  be  impaired  so  long  as  there  is  wide-awake  and  thorough  super- 
vision, and  the  laws  require  the  publicity  which  is  now  given  through 
examinations  and  the  annual  reports.  The  danger,  if  any,  lies  in 
another  direction.  It  is  in  the  matter  of  contracts.  Already  there 
are  evidences  that  some  of  the  companies  would  like  to  depart  from 
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the  plain  policies  now  generally  being  issued  and  adopt  more  com- 
plicated forms,  which  will  afford  talking  points  for  agents,  who  will 
use  a  "  frill "  for  selling  a  policy  which  the  "  prospect "  would  not 
take  were  the  contract  presented  as  straight  insurance.  It  is  in 
these  "  frills  "  that  a  danger  lies,  for  they  afford  great  opportunities 
for  misrepresentation,  just  as  the  old  deferred  dividend  trimming 
on  the  policy  gave  a  chance  for  the  agent  to  fool  the  public  on  the 
real  substance  of  his  contract.  Already  has  information  come  to  this 
department  that  there  have  been  attempts  to  sell  life  insurance  poli- 
cies having  a  permanent  disability  appendix  by  representations  that 
the  company  pays  the  premiums  when  the  insured  is  sick,  a  very 
easy  repres^itation  to  make  on  that  kind  of  a  contract  It  would 
seem  to  be  essential,  therefore,  to  guard  with  great  jealousy  the  ad- 
mission into  contracts  of  agreements  which  are  capable  of  being 
distorted  so  as  to  make  the  applicant  believe  that  he  is  to  receive  a 
great  benefit  for  practically  nothing,  or  will  receive  under  general 
conditions  what  he  will  be  entitled  to  only  in  special  cases. 

Wholesale  vs.  Retail  Insurance, 

There  is  a  growing  disposition,  also,  to  favor,  through  the  policies 
issued,  those  persons  who  take  large  amounts  of  insurance.  One 
company,  for  instance,  issues  no  whole  life  policy  for  less  than 
$5,000.  Those  desiring  a  smaller  amount  are  shut  out  or  forced  to 
take  an  endowment  at  age  85.  The  difference  in  rates  between  the 
whole  life  and  the  endowment  at  age  85  is  much  greater  than  would 
account  for  the  difference  in  kinds  of  policies  and  benefits  promised. 
At  age  35  the  rate  charged  for  a  whole  life  policy  of  $5,000  is 
$100.55.  The  rate  at  same  age  for  an  endowment  at  age  85  is  $110. 
The  difference  is  $9.45.  Only  52  cents  of  this  amount  can  be  ac- 
counted for  as  due  to  the  mathematical  difference  between  an  endow- 
ment at  85  and  a  whole  life  policy  at  the  age  in  question.  The  other 
benefits  or  privileges  of  the  two  policies  are  not  so  dissimilar  as  to 
justify  the  difference  in  cost. 

The  question  will  have  to  be  met  sooner  or  later  by  legislative 
bodies  or  the  courts  whether  insurance  at  wholesale  may  be  fur- 
nished at  a  less  proportionate  rate  for  substantially  similar  con- 
tracts, the  expenses  on  which  are  substantially  the  same,  than 
insurance  at  retail.     Must  the  man  who  can  afford  to  buy  only  a 
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$1,000  policy  pay  more  proportionally  than  the  man  who  can  pay  for 
a  $20,000  policy,  the  other  conditions  being  the  same?  Hitherto, 
the  answer  has  been  in  the  negative,  and  until  recently  the  large 
buyers  have  not  been  so  favored  except  by  illegal  rebate  from  regular 
published  rates. 

It  is  true  that  practically  the  same  argument  has  been  made  for 
wholesaling  life  insurance  at  a  cheaper  rate  than  selling  it  at  retail 
as  can  be  made  in  the  case  of  trading  in  commodities  like  food  or 
clothing,  on  the  ground  that  it  costs  no  more  for  the  office  expenses 
of  carrying  a  $20,000  policy  than  for  carrying  a  $1,000  policy,  the 
home  office  work  being  as  great  in  one  case  as  in  the  other.  Why, 
it  is  asked,  should  twenty  times  as  much  be  collected  for  expenses 
for  such  a  policy  as  for  a  $1,000  one,  when  the  work  pertaining  to 
it  is  practically  the  same  ? 

The  Other  Side  of  the  Question. 

In  reply  it  may  be  said  that  it  costs  many  times  as  much  in  com- 
mission to  get  the  $20,000  policy  as  it  costs  to  get  the  $1,000,  and 
the  renewal  commissions,  which  frequently  extend  over  a  period  of 
eight  to  ten  years,  unless  the  initial  commission  covers  the  whole 
expense  of  getting  the  policy,  are  proportionately  larger.  Manifestly, 
if  the  $20,000  policy  contributes  no  more  than  the  $1,000  towards 
expenses,  it  is  going  to  take  a  good  many  years  for  it  to  contribute 
a  sufficient  amount  to  pay  its  own  debit  for  commissions,  let  alone 
taking  care  of  its  share  of  subsequent  expenses.  If  a  substantially 
larger  amount  were  contributed  by  the  larger  policy  than  by  the 
smaller  it  would  still  be  a  question  for  several  years  whether  it  had 
contributed  enough  to  take  care  of  its  commission  expense,  which 
is  many  times  as  large  as  in  the  case  of  the  smaller  policy.  And  this 
situation  grows  worse  the  larger  the  policy  issued  on  any  basis  save 
that  of  its  contributing  to  expenses  in  just  the  same  ratio  as  the 
smaller  policy,  other  things  being  equal.  In  some  circumstances 
this  is  perfectly  clear  to  the  ordinary  observer  even,  as,  for  example, 
in  the  case  where  a  $1,000  policy  is  taken  out  by  one  person  and 
a  $100,000  by  another  at  the  same  time,  both  parties  being  of  age 
35,  and  both  taking  ^  whole  life  policy.  One  policy  is  loaded  20 
per  cent,  and  the  other,  on  the  modern  theory  that  the  wholesale 
purchase  should  be  favored,  5  per  cent.    The  net  premium  is  $19.91 
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per  $1,000,  —  $19.91  on  the  one  and  $199.10  for  the  other.  The 
loading  on  one  is  $3.98;  the  loading  on  the  other  is  $9.95.  The 
agent's  flat  commission  on  one  is  (75  per  cent.)  $17.92 ;  on  the  other 
is  (50  per  cent.)  $104.52.  These  two  policies  lapse  after  the  pay- 
ment of  two  premiums  each.  One  has  been  an  expense  of  $17.92 
to  the  company  for  commissions  and  has  contributed  $7.96  (loading) 
to  expenses ;  the  other  has  caused  the  company  an  expense  of  $104.52 
for  commissions  and  contributed  for  expenses  $19.90  (loading). 
The  loss  on  one  is  $9.96;  on  the  other,  $84.62.  It  would  take  the 
smaller  policy  four  and  one-half  years  to  pay  the  cost  of  commis- 
sions from  loading;  it  would  take  the  larger  one  ten  years.  This, 
it  should  be  recollected,  is  on  the  basis  of  a  75  per  cent,  commission 
on  the  smaller  and  50  per  cent,  on  the  larger. 

If  it  is  answered  that  taking  the  premiums  as  a  whole,  regardless 
of  the  divisions  into  net  and  gross,  there  is  a  larger  profit  in  the 
larger  policies,  the  preference  is  still  a  questionable  practice,  as  it 
is  in  effect  segregating  this  class. from  other  select  risks  of  less  ability 
to  pay,  and  forcing  those  select  risks  of  less  ability  to  pay  into  a 
class  which  must  have  a  higher  death  rate  in  order  to  justify  its 
not  being  given  the  advantages  of  the  preferred  class.  The  effect 
is  to  make  a  lower  net  premium  for  those  who  take  amounts  exceed- 
ing $5,000  in  a  given  class. 

Another  Notable  Departure  developing. 

There  is  a  tendency  growing  stronger  each  year  to  divide  appli- 
cants for  life  insurance  into  classes  of  varying  hazards,  according 
to  occupation,  family  history,  personal  habits,  physical  features,  such 
as  height  and  belt  measurement,  place  of  residence  and  the  like. 
Though  the  applicant  may  personally  appear  to  be  normal  in  all 
respects  his  occupation  may  be  such  that  a  higher  rate  is  demanded. 
His  occupation  may  be  satisfactory  and  his  physical  conditions  ex- 
cellent, but  his  family  history  be  bad,  and  this  will  call  for  an  extra 
premium.  His  own  case  may  show  symptoms  which  are  to  the 
physician  signals  for  caution,  and  this  sub-standard  makes  a  demand 
for  extra  cost. 

Thus  more  and  more  it  is  being  left  to  the  medical  staff  of  a  com- 
pany to  determine  what  an  applicant's  premium  shall  be,  rather 
than  deciding  simply  whether  the  applicant  shall  be  accepted  as  at 
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least  a  good  average  risk  or  be  rejected.  This  requires  the  very 
highest  grade  of  professional  skill  and  judgment  as  well  as  unim- 
peachable integrity,  in  order  that  there  may  be  no  discrimination^ 
which  the  laws  of  nearly  all  the  States  prohibit. 

Respectfully  submitted, 


u)rayK4!^4:j4vL^diui 


IfMHixance  Commissioner. 
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REPORTS  ON  RECEIVERSHIPS  OF  FRATERNAL  AND  ASSESS- 
MENT CORPORATIONS. 


American  Legion  of  Honor,  —  Henry  A.  Wyman,  53  State  Street, 
Boston,  receiver;  appointed  Aug.  12,  1904.    Very  considerable  progi*ess 
has  been  made  since  the  last  department  report.    The  fourth  report  of 
the  receiver,  of  197  pages,  filed  Jan.  39,  1909,  set  out  in  detail  the  facts 
with  reference  to  26  claims  falling  under  the  head  of  "  Death  Claims 
in  Suit."    As  many  of  these  claimants  came  from  the  western  part  of 
the  country,  a  long  order  of  notice  was  ordered,  and  hearing  was  had 
upon  the  report  in  April,  1909.    The  decision  of  the  court  was  handed 
down  October  13,  disallowing  all  the  claims  except  two,  these  being 
ordered  paid.    An  appeal  from  this  decision  was  taken  to  the  full  court 
in  November.     It  was  argued  in  March  of  this  year,  and  the  decision 
of  the  court,  in  the  form  of  nine  separate  opinions,  was  handed  down  in 
May,  all  claims  being  disallowed  except  three,  which  were  ordered  paid. 
This  finally  disposed  of  the  larger  part  of  the  litigation  which  has 
delayed  the  winding  up  of  this  receivership.     There  are  pending  two 
cases,  —  the  Newell  claim,  pending  upon  an  appeal  frpm  a  decision  in 
favor  of  the  order,  and  the  Hackett  claim,  pending  under  a  decree  per- 
mitting further  proof  of  claim.    In  addition  to  the  nine  opinions  above 
referred  to,  the  full  court  rendered  an  opinion  in  the  Hackett  claim 
and  also  in  the  Carter  claim,  in  this  latter  case  deciding  for  the  first 
time  the  question  involving  the  matter  of  interest  upon  claims  filed 
with  a  receiver,  the  court  holding  that  no  interest  is  payable  subsequent 
to  the  date  of  the  appointment  of  the  receiver.    The  decision  in  the  Carter 
case  also  covered  other  matters  affecting  the  assets  of  the  order.     One 
of  the  nine  opinions  above  referred  to  covered  the  McCloskey  claim, 
which  was  decided  in  favor  of  the  order,  and  this  released  funds  to  the 
amount  of  $5,297.92,  which  the  receiver  obtained  as  a  part  of  the  assets 
of  the  order.     The  receiver  reports  that  the  pendency  of  the  Hackett 
and  Newell  cases  will  not  interfere  with  the  filing  of  a  report  requesting 
authority  for  the  proof  of  claims  of  '^  members  in  good  standing,**  which 
will  be  done  in  the  early  fall.    These  claimants  number  about  3,500,  witli 
claims  estimated  to  amount  to  several  millions  of  dollars.    The  present 
assets  in  the  hands  of  the  receiver  consist  of  the  building.  No.  200  Hunt- 
ington Avenue,  Boston,  taxed  for  $90,500,  bonds  of  the  face  value  of 
$45,000,  and  $3,158.04  in  the  bank  July  1,  1910.     In  addition,  there 
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is  $10,000  held  under  attachment.  The  building  has  been  better  let 
tlian  during  any  period  of  the  receivership,  has  more  than  paid  for  the 
cost  of  maintenance  and  has  been  kept  in  good  order  and  in  better 
condition  for  sale  than  before,  which,  owing  to  the  peculiar  character 
of  the  building  itself,  is  a  somewhat  difficult  matter.  The  proof  of  the 
(Haims  of  "  members  in  good  standing  "  should  be  accomplished  during 
next  year. 

Boston  Casualty  Company.  —  N.  L.  Sheldon,  27  School  Street,  Bos- 
ton, receiver;  appointed  April  7,  1905.  The  last  report  shows  a  balance 
on  hand  of  $99.25. 

Eagle  Life  Association, —  Alfred  T.  Lilley  (deceased),  Westfield,  ap- 
pointed receiver  June  19,  1901.  Louis  C.  Parker,  Westfield,  appointed 
receiver  to  succeed  Mr.  Lilley  Aug.  7,  1908.  A  final  decree  discharging 
the  receiver  was  issued  Sept.  13,  1909.  Of  the  $1,326.07  received  by 
Mr.  Parker,  $191.28  was  disbursed  for  expenses,  $165  was  paid  to  the 
estate  of  the  original  receiver,  $200  was  allowed  the  receiver  for  com- 
pensation, and  the  balance  of  $769.79  was  paid  to  tlie  Treasurer  and  Ke- 
eeiver-General  of  the  Commonwealth. 

Northern  Mutual  Relief  Association.  —  Samuel  H.  Hudson,  18  Tre- 
mont  Street,  Boston,  receiver;  appointed  April  16,  1900.  The  final  re- 
port of  the  receiver  showed  total  receipts  of  $3,679.04.  Of  this  amount, 
$1,247.84  was  disbursed  for  expenses,  $265  was  paid  to  claimants,  $1,500 
was  allowed  the  receiver  for  compensation,  and  the  balance  of  $666.20 
was  paid  to  the  Treasurer  and  Receiver-Oeneral  of  the  Commonwealth. 
Iliis  was  a  case  which  involved  a  large  amount  of  litigation,  in  an  at- 
tempt to  collect  funds  believed  to  be  due  the  company.  The  final  decree 
discharging  the  receiver  was  issued  June  14,  1910. 

Sun  Indemnity  Assurance  Society,  —  Prescott  Keyes,  Barristers 
Hall,  Boston,  receiver;  appointed  March  22,  1901.  The  affairs  of  the 
corporation  have  been  closed  and  the  receiver  discharged. 

Winchester  Mutual  Benefit  Association,  —  Frank  E.  Barnard,  Win- 
chester, receiver;  appointed  July  17,  1908.  The  affairs  of  the  assoi^ia- 
tion  have  been  closed  and  the  receiver  discharged. 

St,  Joseph's  Mutual  Benefit  Association,  —  W.  M.  Davenport,  53  State 
Street,  Boston,  receiver;  appointed  February  18,  1910.  The  assets  are 
approximately  $1,900  and  the  valid  claims  proved  to  July  1  amount 
to  $630. 

Society  of  Mutual  Succor  St,  Mary  of  Lattani  of  Roccamonfina,  In- 
corporated. —  Edward  McAnally,  Bay  State  Building,  Lawrence,  re- 
ceiver; appointed  July  30,  1909.  There  has  come  into  the  hands  of 
the  receiver  $516.48,  —  $216.48  of  which  was  the  amount  of  a  deposit, 
with  interest,  in  the  Lawrence  Savings  Bank,  and  $300  of  which  was 
realized  from  the  sale  of  flags  and  other  paraphernalia  of  the  corporation. 
The  obligations  to  be  met  by  the  receiver  amount  to  $397.  The  receiver 
reports  that  he  is  about  ready  to  wind  up  the  affairs  of  the  receivership. 
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LIFE  INSURANCE  COMPANIES 


Abstracts  of  Annual  Statements  for  the  Year  ending 

December  31,  1909. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

IxioorpontedMay,  1861.    Commenced  buoixMaB  Sept.  4, 1861. 

James  W.  Hull,  President.  Theodore  L.  Allen,  Secretary. 

Income. 

First  yearns  premiums  on  original  policies,         ....  S136,864  26 

Dividends  applied  to  purchase  paid-up  additions,                        .  187,023  31 

Surrender  values  applied  for  paid-up  insurance,  2,517  62 

Total  new  premiums,       ....         $326,405  19 

Renewal  premiums,  less  $53,682.98  for  reinsurance,  .                  .  1,921,208  46 

Dividends  applied  to  pay  renewal  premiums,    ....  88,502  74 

Total  renewal  premiums, 


Total  premium  incomef   . 
Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,  .... 

on  collateral  loans,    . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  Dank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $6,000  for  occupancy  of  own 
bundii^, 105,604  80      889,492  53 


$2,009,711  20 


$186,404  65 

10,323  70 

438,159  86 

140,427  18 

6,235  25 

755  47 

1,581  62 


$2,336,116  39 
390  92 


Ph>fit  on  sale  or  maturity  of  real  estate,  $52,383.61;   bonds, 

$4,380.46;  stocks,  $67,310.93, 124,075  00 

Dividends  on  reinsurance, 9,577  58 

Total  income, $3,359,652  42 

Ledger  assets  December  31, 1908, 16,790,319  76 

Total, $20,149,972  18 

Disbursements. 
Death  clums  and  additions,    ....         $904,313  00 
Matured  endowments  and  additions,  221,997  00  $1,126,310  00 

Surrender  values  paid  in  cash, 458,793  31 

Surrender  values  applied  to  purchase  piud-up  insurance,    .  2,517  62 

Dividends  paid  policy-holders  in  cash,  34,021  41 

applied  to  pay  renewal  premiums,    ....  88,502  74 

applied  to  purchase  paid-up  additions,  187,023  31 

left  with  the  company  to  accumulate,  390  92 

Total  paid  policy-holders, $1,897,559  31 

Supplementary  contracts  not  involving  life  contingencies,  455  28 

Dividends  held  on  deposit  surrendered 15  87 


BERKSHIRE  LIFE   INSURANCE   CO. 


Ck)mims8ions  to  agents:    new  policies,  $54,301.78;    renewals, 

$114,131.20, 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $9,312.35,  and  inspections,  $3,974.45, 

Salaries  of  officers  and  home  office  employees,  . 

Kent,  including  $6,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses. 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Other  disbursements, 


Total  disbursements. 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy-holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Sundry  debtors, 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 
Rents  due,    . 


$168,432  98 
32,634  09 

2,646  50 
13,286  80 
78,625  19 
24,754  09 
29,517  58 
632  80 

1,781  82 
77,708  69 
23,299  65 
18,712  24 

2,520  84 

20,981  38 

25,163  15 

126,828  88 

11,481  73 

$2,557,038  87 

$17,592,933  31 


$934,184  29 

3,988,147  76 

217,025  00 

2,171,501  16 

26,384  25 

9,917,727  04 

279  95 

159,561  04 

176,772  84 

302  82 

1,047  16 

$17,592,933  31 


$59,212 
74,566 

1,437 
24,573 

4,382 


12 
62 
15 
63 
50 


Market  value  of  stocks  and  bonds  over  book  value,  . 

New  BaiineM.  Ranewmla. 

Uncollected  premiums,  .                    $12,026  45  $85,227  55 

Deferred  premiums,                             20,698  31  223,191  46 


164,172  02 
142,606  21 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 


$32,724  76 
8,181  19 


$308,419  01 
75,226  21 


$24,543  57         $233,192  80       257,736  37 


Gross  assets. 


$18,157,447  91 


BERKSHIRE   LIFE   INSURANCE   GO. 


Assets  not  admitted. 
Agents'  debit  balances,  . 
Accrued  interest  in  default,     . 
Sundiy  debtors,     .... 
Interest  due  and  accrued  on  mortgage, 


Admitted  assets. 


$304  55 
2,395  83 
1,047  16 
5,384  37 


$9,131  91 


$18,148,316  00 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts  Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  reinsured, 


Net  reserve,    ...... 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ...... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment, 

Death  losses  reported,    ..... 

Matured  endowments  due  and  unpaid,     . 


$16,784,523  00 
297,701  00 


$16,486,822  00 


$5,154  00 

70,520  00 

363  00 


2,540  24 
2,026  59 


Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,     ....... 

Unearned  interest  and  rent  paid  in  advance,     .... 

Miscellaneous  accounts  due  or  accrued,    ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Legal  fees  due  or  accrued,       ....... 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,   .... 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  .......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910,       ......... 

Contingent  liability  on  real  estate,  ...... 

Unassigned  funds  (surplus),    ....... 

Total  liabilities, 


Premium  Note  Account. 


76,037  00 

380  08 

8,491  93 

19,352  11 

4,139  47 

1,007  00 

300  00 

48,500  00 

1,049  66 

17,489  04 

76,726  20 

13,750  00 

.     1,389,704  68 

$18,148,316  00 


Premium  not<es  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrender  policies,     . 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  December  31,  1909, 

ExHiBrr  OP  Policies. 


$32,895  66 
1,370  26 

$2,930  09 
2,738  77 
2,212  81 


$34,265  92 


7,881  67 
$26,384  25 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions. 


In  Farce  Dec.  SI,  1908. 

Nnmber.  Amount. 

21,784  $53,173,100  00 

4,143   8,226,821  00 

55     228,100  00 

2,651,574  00 


Total  No. 


Total  Amountp 


25,982    $64,279,595  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

»                  • 

•  • 

•  • 

additions, 

•  • 

•  • 

• 

•  • 

Issued  During  the  Year, 

Number.               Ammint. 

1,516      $3,697,672  00 

281           442,262  00 

72          202,662  00 

363,540  00 

Total  No. 

1,869 
28 

$4,706,136100 

Whole  life,    . 
Endowment, 

Old  Policies  Revived. 

23          S65,549  00 
5            17,750  00 

83,299  00 

Whole  life,    . 
Endowment, 

Transfers,  Deductions. 

11           $37,000  00 
2              4,000  00 

13 


$41,000  00 


All  other, 


Transfers,  Additions. 
13  $41,000  00 


Total, 27,879    $69,069,030  00 

Terminated  During  the  Year. 

Whole  Ufe,    ...  996  $2,660,665  00 

Endowment,          .         .  333  689,355  00 

All  other,      ...  38  116,500  00 

Reversionary   additions,  -  338,930  00 


1,367 

$3,805,450  00 

Haw  Terminated. 

By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse. 
Not  taken,    . 

305 
109 
12 
503 
246 
192 

$942,406  00 

222,103  00 

22,000  00 

1,548,978  00 
681,970  00 
387,993  00 

1,367        3,805,450  00 


Policies  in  Force  Dec.  SI,  1909. 

Whole  Ufe,    .  22,316  $54,238,656  00 

Endowment,  4,094        7,993,478  00 

All  other,      ...  102           355,262  00 

Reversionary   additions,  -       2,676,184  00     26,512    $65,263,580  00 


Schedule  A.    Securities  held  as  Collatbbal. 


5  shares  Boston  and  Albany  R.R.  Co.,     . 
40      "      Third  National  Bank  of  Pittsfield,  Mass., 
13      "      Nat.  Mahaiwe  Bank  of  Gt.  Barrington,  Mass, 

12      "      Berkshire  R.R.  Co., 

10      "      Third  National  Bank  of  Pittsfield,  Mass.,     . 


Company*! 

LouMd 

MarlMt  Value. 

ThATOOQ. 

.      $1,160  00 

$700  00 

9,520  00 

4,300  00 

.       2,145  00  \ 
1,920  00  / 

3,000  00 

2,380  00 

1,400  00 

BERKSHIRE  LIFE   INSURANOE   CO. 


5  shares  Merchants  National  Bank  of  Boston,  Mass., 
Boston  and  Albany  R.R.  Co.,     . 
Pittsfield  Ck)al  Qas  Co.  of  Pittsfield,  Blass.,  . 

The  Pulbnan  Co., 

The  Union  Trust  Co.  of  Pittsburgh,  Pa., 

Agricultural  National  Bank  of  Pittsfield,  Mass., 

Patsfield  Electric  St.  Ry.  Co.  of  Pittsfield,  Mass. 

Boston  Elevated  Ry.  Co., 

Agricultural  National  Bank  of  Pittsfield,  Mass., 

Pontoosuc  Woolen  Mfg.  Co.  of  Pittsfield,  Mass., 

Agricultural  National  Bank  of  Pittsfield.  Mass., 

PRtsfield  National  Bank  of  Pittsfield,  Mass., 

American  Tel.  &  Tel.  Co., 

Old  Colony  Trust  Co..         .... 

Maasachusetts  Electric  Co.'s  Pfd., 
Georgia  Railway  &  Electric  Co., 
Atoh.,  Topeka  k  Santa  ¥6  Ry.  Co.,  Pfd.,     . 
.^^  N.  Y.,  Lackawanna  &  Western  Ry.  Co., 

Chicago,  MUwaukee  &  St.  Paul  Ry.  Co.,  Ter.  Mort.  5s,  1914, 
NotfoUc  A  So.  R.R.  Co.,  1st  Mort.  58,  1941, 
Chesapeake  &  Ohio  Ry.  Co.,  Ist  Con.  Mort.  58,  1939,    . 
Central  R.R.  Co.  of  New  Jersey,  Gen.  Mort.  5s,  1987,   . 
30  shares  Agricultural  National  Bank  of  Pittsfield,  Mass., 
30      "      Agricultural  National  Bank  of  Pittsfield,  Mass., 
30      "      Agricultural  National  Bank  of  Pittsfield,  Mass., 
26      "      Agricultural  National  Bank  of  Pittsfield,  Bfass., 
38      "      Agricultural  National  Bank  of  Pittsfield,  Mass., 


4 

32 

22 

10 

10 

40 

10 

10 

3 

22 

4 

200 

100 

400 

250 

100 

100 


ti 
« 
« 
« 

tt 
tt 
ti 
« 
« 

« 
(I 
« 


Compuiv'i 
IbrkAt  Tahis. 

$1,260  00 

020  00 

4,000  00 

4,180  00 

23,250  00 

3,500  00 

7,000  00 

1,350  00 

3,500  00 

3,600  00 

7,700  00 

700  00, 

28,600  00' 

68,500  00 

32,000  00  f 

26,750  00  J 

10,500  00 

12,700  00 

3,120  00 

1,010  00 

5,700  00 

7,500  00 

10,500  00 

10,500  00 

10,500  00 

9,100  00 

13,300  00 


Losned 
Thsreon. 

$1,200  00 

125  00 

1,800  00 

800  00 

18,000  00 
1,200  00 
6,000  00 
1,000  00 
2,300  00 
2,000  00 

4,000  00 


100,000  00 


27,000  00 


8,400  00 
8,400  00 
8,400  00 
7,000  00 
10,000  00 


$327,355  00   $217,025  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
400  shares  Canada  Southern, 

60      " 
275 
153 

61 
420 
335 
116 
410 
110 

66 
260 
120 


« 

It 
tt 
It 
It 
It 
tt 
ti 
II 
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Central  R.R.  Co.  of  New  Jersey, 
Chicago  Great  Western,  Preferred,  . 
Chicago,  Milwaukee  and  St.  Paul,  . 
Chicago,  Mil.  and  St.  Paul,  Pref .,  . 
Chicago  and  Northwestern, 
Chicago,  St.  Paul,  Minn,  and  Omaha, 
Illinois  Central,  .... 
New  York  Central  and  Hudson  Riv., 
New  York,  New  Haven  and  Hart..  . 
N.  Y.,  N.  H.  and  Hart.  (26%  paid), 
Pennsylvania,  .... 
Union  Pacific,  Pfd., 

Bank  Stocks. 
100  shares  Berk.  Loan  and  Tr.  Co.,  Pitts.,  Mass., 
160      "      North  Adams  National,  . 

MiaeeUansous  Stocks. 
1,676  shares  American  Tel.  and  Tel.  Co., 
1,200      "      Commercial  Union  Telegraph  Co.,     . 
160      "      Mtasouri  and  Kansas  Telephone  Co., 
214      **      Northwestern  Telegraph  Co.,    . 
204      "      The  Pullman  Co.,   .  .  .  . 

Ocvemmenl  Bonds, 
United  States  of  Mexico  4s,  1064, 

State,  Countu  and  Municipal  Bonds. 
Brunswick  db  Topeham,  Me.,  Water  Dis.  48,  1926, 
Davidson  County,  Tenn.,  4|8,  1937,  op.  1922, 
Davidson  Goun^,  Tenn.,  4\s,  1937,  op.  1925, 
Hinadale,  Bfass.,  ^1921, 
Ixw  Angeles,  Gal.  Water  4^8,  1917,      . 
Maasachusetts  3s,  1941,     .... 
New  York,  N.  Y.,  4s,  1967, 
New  York,  N.  Y.,  4^,  1967,      . 
Omaha.  Neb.  Street  Improvement  4^,  1917, 
Pittsfield,  Mass.,  48,  1916, 
R«adsboro,  Vt.,  6s,  1914,  .... 


Book  Yaliie. 
$26,000  00 

9,150  00 
23,187  50 
19,500  00 

6,100  00 
43,958  80 
40,046  00 
14,500  00 
43,126  00 
24,260  00 

2,031  26 
14,600  00 

9,222  60 

12,500  00 
21,250  00 

191,676  00 
28,450  00 
16,187  60 
12,126  60 
24,720  00 

89,218  70 

10,000  00 
17,063  76 
18,090  00 
18,000  00 
51,600  00 

160,000  00 
48,126  00 

102,626  00 

26,078  00 

60,500  00 

6,000  00 


Rate. 

Market  Valno. 

70 

$28,000  00 

314 

18,840  00 

64 

17,600  00 

168 

24,174  00 

172 

10,492  00 

186 

77,700  00 

155 

61,925  00 

148 

17,020  00 

127 

62,070  00 

168 

17,380  00 

148 

3,626  26 

137 

17,126  00 

104 

12,480  00 

160  16,000  00 

126  18,760  00 

143  226,226  00 

112  33,600  00 
34  6,100  00 

113  12,091  00 
190  38,760  00 

94  90,710  00 

102  10,200  00 
106  17,860  00 
106  19,080  00 
100  18,000  00 

103  .   51,500  00 
87  130,500  00 

100  60,000  00 
111  111,000  00 
103  26,760  00 

101  60,500  00 
103  6,180  00 
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San  Francisco,  Gal.  City  and  County  of,  5s,  1922, 
San  Francisco,  Cal.,  City  and  County  of,  5s,  1926, 
Spokane,  Wash.,  School  Dist.,  4^,  1927,  op.  1917, 

Railroad  Bonds. 
Alabama  Central  6s,  1918, 
Allegheny  &  Western  48,  1998,  . 
Allegheny  Valley  7s,  1910, 

Atch.,  Top.  <&  Santa  F^  Trans.  Short  Line  4s,  1958 
Atlanta  &  Charlotte  Air  Line  4^,  1910, 
Atlanta,  Knoxvllle  &  Northern  56,  1946,     . 
Atlantic  Coast  Line  1st  Cons.  4s,  1952, 
Atlantic  &  Danville  1st  Mort.  4s,  1948, 
Bangor  &  Aroostook  1st  Mort.  58,  1943, 
Belleville  &  Carondelet  1st  Mort.  6s,  1923,  . 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4^,  1937, 
Boston  &  Maine  4j^,  1944, 
Brockton  Street,  Boston,  Mass.,  5s,  1924,    . 
Brookljm  &  Montauk  1st  Mort.  56,  1911, 
Buffalo,  New  York  &  Erie  7s,  1916,   . 
Buffalo,  Roch.,  &  Pitts.,  equip.  4^,  1921,   . 
Buffalo,  Roch.  &  Pitts.  Gen.  Mort.  5s,  1937, 
Buffalo  &  Susquehanna  Ist  Mort.  4|s,  1953, 
Cedar  Rapids  &  Missouri  River  78,  1916, 
Central  ot  New  Jersey,  Gen.  Mort.  58,  1987, 
Central  Branch  Ist  Mort.  48,  1919, 
Central  Vermont  1st  Mort.  4s,  1920,   . 
Cent.  Vt.  Equip.  Grold  Notes,  Series  A,  4^8, 
Charleston  &  Savannah  1st  Mort.  78,  1936,  . 
Chattanooga  Station  1st  Mort.  4s,  1957, 
Chesapeake  &  Ohio  1st  Cons.  Mort.  5s,  1939, 
Chicago,  Burlineton  &  Quincy  5e,  1913, 
Chicago,  Burl.  &  Quincv  (Iowa  Div.)  4s,  1919, 
Chicago,  Burlington  &  Quincy  Gen.  Mort.  4s,  1958, 
Chicago  &  Eastern  Illinois  1st  Cons.  Mort.  6s,  1934, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago,  Hammond  &  Western  6s,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chica.,  Indianap.  &  Louis.,  Ref.  Mort.  6s,  1947, 
Chicago  Junction  4s,  1945, 

Chica.,  Mil.  &  St.  P.  (Chi.  A  Pac.  Div.)  6s,  1910, 
Chica.,  Mil.  &  St.  P.  (Hast.  &  Dak.  Div.)  5s,  1910, 
Chica.,  Mil.  &  St.  P.  (Chi.  &  Pac.  W.  Div.)  5s,  1921, 
Chicago  &.  Northwestern  5s,  1933, 
Chicago  A  Northwestern  5s,  1921, 
Chicago  &  Northwestern  (Mad.  Ext.)  7s,  1911, 
Chicago  &  Northwestern  7s,  1915, 
Chicago  &  Northwestern  Ext.  48,  1926, 
Chica.,  Rock  Island  <&  Pac.  Gen.  Mort.  4s,  1988, 
Chicago  &  St.  Louis  6s,  1915,  . 
Chica.,  St.  Louis  &  New  Orleans  5s,  1951,  . 
Chica.,  St.  P.,  Minn.  &  OmAha  Cons.  Mort.  6e,  1930 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago,  Wisconsin  &  Minnesota  6s,  1916,  . 
Choctaw  &  Memphis  5s,  1949,  . 
Choctaw,  Oklahoma  &  Gulf  5s,  1919,  . 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Cincinnati,  Davton  &  Ironton  5s,  1941, 
Cin.,  Ham.  &  £>ayton  Gen.  Mort.  5s,  1942,  . 
Cleve.,  Cin.,  Chica.  A  St.  L.  Gen.  Mort.  4s,  1993, 
Cleve.,  Columbus,  Cin.  &  Indianapolis  7s,  1914, 
Cleve.,  Columbus.,  Cin.  &  Indianapolis  6s,  1934,  . 
Cleve.,  Lorain  &  wheeling  let  Cons.  Mort.  58, 1933, 
Colimibia  &  Greenville  R.R.  Co.,  Ist  Mort.  6s,  1916, 
Columbus  &  Hocking  Valley  Ext.  4s,  1948, 
Columbus  &  Toledo  4s,  1955, 
Concord  &  Montreal  4s,  1920,  . 
Current  River  58,  1927,  . 
Duluth  &  Iron  Range  Ist  Mort.  5s,  1937, 
Duluth,  Missabe  &  Northern  Gen.  Mort.  56,  1941, 
East  Tenn.,  Va.  &  Georgia  56,  1956,   . 


Book  Yalno.  Bate. 

$22,970  00  107 

27,207  60  109 

20,275  00  102 


16,300  00 

111 

25,000  00 

102 

25,000  00 

100 

47,625  00 

94 

22,895  60 

100 

33,940  00 

110 

23,250  00 

96 

24,500  00 

93 

5,450  00 

112 

25,000  00 

119 

98,450  00 

101 

100,900  00 

108 

31,350  00 

107 

20,590  00 

99 

10.057  44 

100 

60,700  00 

115 

30,000  00 

102 

43,600  00 

115 

25,000  00 

76 

5,700  00 

116 

25,750  00 

125 

28,425  00 

95 

18,500  00 

86 

25,000  00 

98 

34,200  00 

134 

23,125  00 

91 

52,700  00 

114 

30,500  00 

102 

49,960  00 

100 

50,000  00 

100 

90,630  00 

126 

115,237  50 

114 

30,475  00 

118 

47,375  00 

95 

50,800  00 

129 

25,000  00 

94 

7,000  00 

100 

8,000  00 

100 

1,047  00 

109 

55,960  00 

111 

13,910  00 

107 

12,170  00 

103 

14,650  00 

114 

49,876  00 

100 

52,531  25 

99 

34,462  60 

109 

5,520  00 

117 

121,000  00 

127 

74,750  00 

111 

9,000  00 

106 

28,100  00 

110 

31,200  00 

104 

27,700  00 

111 

43,130  00 

108 

20,376  00 

107 

24,125  00 

97 

31,000  00 

110 

94,660  00 

125 

53,000  00 

113 

26,280  00 

107 

10,000  00 

98 

27,000  00 

99 

75,337  50 

100 

25,500  00 

101 

57,700  00 

111 

26,750  00 

106 

30,543  76 

113 

Mukat  YfthM. 

$22,470  00 

27,250  00 

20,400  00 

16,650  00 
25,500  00 
25,000  00 
47,000  00 
23,000  00 
33,000  00 
24,000  00 
23,260  00 

5,600  00 

26,180  00 

101,000  00 

108,000  00 

32,100  00 

19,800  00 

10,000  00 

61,760  00 

30,600  00 

44,850  00 

*    18,750  00 

5,800  00 
31,250  00 
28,500  00 
17,200  00 
24,500  00 
33,500  00 
22,750  00 
57,000  00 
30,600  00 
50,000  00 
50,000  00 
94,500  00 
114,000  00 
29,500  00 
47,500  00 
51,600  00 
23,500  00 

7,000  00 

8,000  00 

1,090  00 
55,600  00 
13,910  00 
12,360  00 
14,820  00 
50,000  00 
52,470  00 
34,880  00 

5,850  00 
127,000  00 
75,480  00 
10,600  00 
27,500  00 
31,200  00 
27,750  00 
43,200  00 
21,400  00 
24,250  00 
30,800  00 
93,750  00 
66,500  00 
26,750  00 

9,800  00 
26,730  00 
75,000  00 
25,250  00 
65,500  00 
26,600  00 
30,510  00 


BERKSHIRE   LIFE  INSURANCE   GO. 


Eastern  of  Minn.  (Northern  Div.)  4s,  1Q48, 

Erie  78,  1920, 

Evansville  &  Ter.  Haute  1st  Cons.  Mort.  6s,  1921 

Fitchburg  4^,  1928,  .... 

Flint  A  P^re  Mar.  (Port  H.  Div.)  58,  1939,  . 

Flint  A  P^re  Marquette  68,  1920, 

Fremont,  EUchom  A  Missouri  Valley  6s,  1933, 

Gal.,  Harrisb.  A  San  Ant.  (M.  &  P.  Ext.)  58,  1931 

Georgia  &  Alabama  58,  1945, 

Georgia  A  Alabama  Terminal  5e,  1948, 

Globe  Street,  Boston,  Mass.,  1st  Mort.  58,  1912, 

Hannibal  &  St.  Joseph  68,  1911, 

Hocking  Valley  1st  Cons.  Mort.  4^,  1999,  . 

Illinois  Central  Ref.  Mort.  48,  1955,     . 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indiana,  Decatur  &  Western  5e,  1935, 

Indianapolis  A  St.  Louis  7s,  1919, 

Iowa  Central  Ist  Mortgage  58,  1938,   . 

Iowa  Falls  &  Sioux  City  78,  1917, 

Iowa,  Minn.  &  Northwestern  1st  Mort.  3^,  1935 

Kansas  aty.  Fort  Scott  &  Gulf  56,  1911,     . 

Kansas  Citv,  Fort  Scott  &  Memphis  68,  1928, 

Kentucky  Central  48,  1987, 

KnoxviUe  &  Ohio  6s,  1925, 

Lake  Erie  &  Western  1st  Mort.  58,  1937,     . 

Lake  Erie  A  Western  2nd  Mort.  56,  1941,    . 

Lake  Shore  A  Michigan  Southern  56,  1910,  . 

Leroy  A  Caney  Valley  Air  Line  58,  1926,     . 

Lincoln  A  Northwestern  78,  1910, 

Long  Island  Ref.  Mort.  4s,  1949, 

Long  Island  Gen.  Mort.  4s,  1938, 

Louuville,  Henderson  A  St.  L.  Ist  Mort.  56,  1946 

L.  A  Nash.  1st  Mort.  (N.  O.  A  M.  Div.)  6s,  1930 

L.  A  Nash.  2nd  Mort.  JN.  O.  A  M.  Div.)  68,1930, 

L.  A  Nash.  1st  Mort.  (P.  A  M.  Div.^  4s,  1946, 

Low.,  Law.  A  Hav.  St.,  Boston,  Biaas.,  5s,  1923, 

hymk  A  Boston  1st  Mort.  5e,  1924, 

Lynn  A  Boeton  58,  1912,  .... 

Maine  Central  Cons.  Mort.  48,  1912,    . 

Maine  Central  Cons.  Mort.  4^.  1912, 

Manchester  (N.  H.)  Trac.  Lt.  A  Power  5s,  1921, 

Manito.,  Green  Bay  A  Northw.  1st  Mort.  3^8, 1941 

Maryland,  Del.  A  Va.  1st  Mort.  5s,  1955, 

Minn.,  St.  Paul  A  Sault  Ste  Marie  4s,  1938, 

Missouri.  Kan.  A  Oklahoma  5s,  1942, 

Mobile  A  Birmingham  58,  1945, 

Mobile  A  Ohio  Ist  Mort.  68,  1927, 

Mobile  A  Ohio  1st  Mort.  Ext.  66,  1927, 

Montana  Central  68,  1937, 

Montana  Central  58,  1937, 

Montauk  Extension  Ist  Mort.  56,  1945, 

Morris  A  E2Bsex-7s,  1914,   . 

Nash.,  Chatta.  A  St.  Louis  1st  Mort.  7s,  1913, 

Nash.,  Chat.  A  St.  Louis  (Centerv.  Br.)  66,  1923, 

Nashville,  Florence  A  Sheffield  5e,  1937,     . 

New  Orleans  A  Northw.  Prior  Lien  6s,  1915, 

N.  Y.  Cent.  A  H.  Riv.  (L.  S.  CoU.  Trs.)  3^  1^08 

New  York  Cent.  A  Hud.  River,  Notes,  5e,  1910, 

New  York,  Lake  Erie  A  Weetem  7s.  1920,   . 

New  York,  New  Haven  A  Hartford  3^8,  1956, 

New  York,  N.  H.  A  Hart.  Conv.  Deb.  6e,  1948, 

New  York,  N.  H.  A  Hart.  Deb.  4s)  1956,     . 

New  York,  Ontario  A  Western  Ref.  4s,  1992, 

New  York,  Ontario  A  Western  Notes,  5e,  1914, 

New  York,  Sus.  A  Western  5s,  1937,   . 

Norfolk  A  Southern  56,  1941,     . 

Norfolk  A  Western  6s,  1934, 

Norfolk  A  West.  1st  Mort.  (N.  Riv.  Div.)  6s,  1932 

Norfolk  A  Western  68,  1931, 

Northampton  Street  4^,  1910,  . 

Northern  Ohio  5e,  1945,    .... 


Book  YshM.  Bate. 

$24,937  50  99 

24,550  00  122 

45,100  00  115 

51,575  00  106 

16,940  00  107 

32,600  00  111 

25,500  00  130 

53,368  75  108 

26,410  00  106 

51,875  00  103 

11,050  00  100 

25,312  50  102 

15,000  00  103 

25,000  00  99 

23,925  00  79 

37,800  00  105 

128,065  00  122 

22,050  00  107 

108,100  00  118 

23,343  75  92 

35,000  00  100 

118,425  00  118 

48,743  75  97 

44,375  00  116 

21,805  00  114 

27,800  00  107 

149,625  00  100 

21,200  00  103 

9,000  00  100 

24,625  00  99 

24,437  60  97 

27,500  00  110 

18,400  00  125 

47,800  00  120 

24,500  00  96 

20,560  00  105 

37,500  00  106 

10,000  00  101 

13,825  00  100 

28,000  00  101 

25,250  00  104 

22,767  Oa  90 

27,900  00  100 

49,937  50  99 

32,925  00  107 

6,860  00  107 

89,500  00  121 

35,600  00  118 

62,850  00  130 

33,980  00  114 

17,300  00  108 

21,430  00  112 

51,400  00  109 

6,750  00  116 

22,450  00  113 

7,480  00  107 

22,000  00  81 

49,875  00  100 

88,700  00  122 

14,460  00  102 

6,000  00  134 

97,210  00  96 

9,085  00  97 

50,000  00  102 

10,000  00  106 

26,070  00  101 

158,800  00  126 

65,900  00  125 

75,200  00  125 

225,000  00  100 

10,670  00  112 


Msrkst  Yalno. 

924,750  00 
24,400  00 
46,000  00 
53,000  00 
17,120  00 
33,300  00 
26,000  00 
54,000  00 
26,500  00 
51.500  00 
11,000  00 
25,500  00 
15,450  00 
24,750  00 
23,700  00 
36,750  00 

129,320  00 
21,400  00 

109,740  00 
23,000  00 
35,000  00 

118,000  00 
48,500  00 
46,400  00 
22,800  00 
26,760  00 

150,000  00 
20,600  00 
9,000  00 
24,750  00 
24,260  00 
27,500  00 
18,750  00 
48,000  00 
24,000  00 
21,000  00 
37,100  00 
10,100  00 
14,000  00 
28,280  00 
26,000  00 
22,500  00 
25,000  00 
49,500  00 
32,100  00 
6,420  00 
90,750  00 
35,400  00 
65,000  00 
34,200  00 
17,280  00 
22,400  00 
64,500  00 
6,960  00 
22,600  00 
7,490  00 
24,300  00 
60,000  00 
97,600  00 
13,770  00 
8,040  00 
96,000  00 
8,730  00 
51,000  00 
10,600  00 
25,250  00 

157,500  00 
65,000  00 
75,000  00 

225,000  00 
11,200  00 
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BERESHIBE   LIFE   INSURANCE   CO. 


Northwestern  Union  7S|  1917,    .         .         .         . 

Ogdensbur^g  &  Lake  Champlain  let  mort.  4s,  1948, 

Ohio  River  6s,  1936, 

Oregon  Short  Line  68,  1922, 

Oregon  Short  Line  Cons.  Mort.  6s,  1946, 

Pennsylvania  ^Convertible)  3^,  1916, 

Pennsylvania  a  New  York  Canal  66. 1939, 

People's  Street,  Boston,  Mass.,  Ist  Mort.  6s,  1928 

Pine  Creek  6s,  1932, 

Pittsburg,  Cleveland  &  Toledo  6s,  1922, 

Pittsburg  &  Lake  Erie  2nd  Mort.  5e,  1928, 

Pittsburgh  &  Lake  Erie  1st  Mort.  6s,  1928, 

Portland^  Ogdensburg  4^6,  1928,      . 

Princeton  Sc  Northwestern  3^.  1926, 

Riohmond  &  Danville  Cons.  Mort.  6s,  1915, 

Richmond  &  Petersburg  6s,  1916, 

Richmond,  Washington  Coll.  Trust  4s,  1943, 

Rochester  &  Pittsburg  Cons.  Mort.  6s,  1922, 

Rutland  Cons.  Mort.  4^,  1941, 

Rutland  £k)uipment  4-f9.  1910,  . 

Rutland  Canadian  1st  Mort.  4s,  1949, 

Savannah.  Florida  A  Western  1st  mort.  6s,  1934 

Scioto  Valley  A  New  England  48,  1989, 

Second  Avenue,  New  York,  Cons.  Mort.  6s,  1948; 

South  Bound  6s,  1941,       .... 

South  &  North  Alabama  58,  1936, 

Southern  Pacific  Ist  Ref.  4s^  1955,      . 

Southern  Pacific  of  Califorma,  6e,  1912, 

Southern  £k[uipment  4^,  1914, 

Southern  (Memphis  Div.)  56,  1996,     . 

St.  Joseph  &  Grand  Island  1st  Mort.  4s,  1947, 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  L.,  Iron  Mt.  &  So.  (Riv.  &  Oulf  Div.)  4s,  1933 

St.  L.,  Iron  Mt.  &  So.  Oen.  Cons.  Mort.  5s,  1931, 

St.  Louis  &  San  Francisco  Ref.  48^  1951,     . 

St.  Louis  &  San  Francisco  Gen.  Miort.  68,  1931, 

St.  Louis  &  San  Francisco  Gen.  Mort.  Ss,  1931, 

St.  Paul,  Minneapolis  &  Manitoba  4^  1^933, 

St.  Paul  &  Northern  Pacific  68,  1923, . 

St.  Paul  &  Sioux  City  6s.  1919, 

Sunbury,  Haselton  A  Wilkes.  2nd  Mort.  6s,  1938 

Taunton  St.,  Boston,  Mass.,  5s,  1914, 

Texas  &  Pacific  (Louisiana  Div.)  5s,  1931, 

Texas  &  Pacific  Ist  Mortgage  5s,  2000, 

Toledo,  St.  Louis  A  Western  (Prior  Lien)  3^6. 1925 

Toledo  Terminal  44s,  1957, 

Toronto,  Ham.  &  Buffalo  1st  Mort.  4s,  1946 

Ulster  &  Delaware  4s,  1952, 

Union  Pacific  (Convertible)  4s,  1927, 

Utah  &  Northern  Ist  Ext.  4s,  1933,    . 

Virginia  Midland  Gen.  Mort.  Ss,  1936, 

Wiknar  A  Sioux  Falls  5s,  1938, 

Wilmington  &  Weldon  1st  Mort.  66,  1935, 

Whiona  &  St.  Peter  7s,  1916,     . 

Mi9cdUmeou»  Bonds, 
Arnold  Print  Works  6s,  1913,     . 
Central  Union  Telephone  Co.  6s,  1916, 
Chunberland  Tel.  &  Tel.  Co.  66,  1918, 
Biichigan  Telephone  Co.  5s,  1917, 
Minneapolis  Gas  Lieht  Co.  6s,  1930,    . 
MinneapoUs  General  Electric  Co.  5s,  1934. 
Missouri  A  Kansas  Telephone  Co.  5s,  1929, 
New  England  Tel.  &  Tel.  Co.  5s,  1919, 
New  York  A  New  Jersey  Tel.  Co.  5s,  1920, 
New  York  &  Penn.  Tel  A  Tel.  Co.  58, 1926, 
North  Adams  Gas  Light  Ck).  66,  1913, 
Pennsylvania  Telephone  Co.  5s,  1918, 
Pittsfield  Electric  C)o.,  Mass.,  4^8,  1917, 
St.  Louis  National  Stock  Yards  4s,  1930, 
Sunset  Tel.  &  Tel.  Co.  5s,  1929, 
Western  Union  Telegraph  Co.  4^8,  1950, 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Yahie. 
$2,285  00 
50,000  00 
47,075  00 

222,000  00 

115,500  00 
9,997  00 
30,600  00 
10,350  00 
96,200  00 
16,100  00 
26,850  00 
17,950  00 
41,700  00 
23,150  00 
63,450  00 
5,320  00 
24,250  00 
11,400  00 
25,325  00 
1,000  00 
24,750  00 
64,030  00 
29,550  00 
25,650  00 
50,575  00 
55,500  00 
24,375  00 
30,935  00 
50,000  00 
28,650  00 
18,600  00 
28,975  00 
36,600  00 
26,070  00 
46,900  00 
75,675  00 
18,750  00 
53,900  00 

155,400  00 
24,200  00 
12,625  00 
80,000  00 
80,400  00 

148,900  00 
44,656  25 
27,500  00 
24,500  00 
23,250  00 
2,700  00 

100,000  00 

41,290  00 

76,850  00 

11,350  00 

9,060  00 

49,000  00 
48,620  00 
55,400  00 
14,325  00 
25,000  00 
50,750  00 
35,000  00 
25,320  00 
25,000  00 
40,900  00 

100,000  00 
30,000  00 

150,000  00 
23,750  00 
30,625  00 
35,550  00 
26,260  00 


Bate.  MaitetValim. 

119  $2,880  00 

91  45,600  00 

113  47,460  00 

117  223,470  00 

113  113,000  00 
97  9,700  00 

116  34,800  00 
103  10,300  00 
129  103,200  00 

114  17,100  00 
102  25,500  00 

125  18,750  00 
107  42,800  00 

94  23,500  00 
107  67,410  00 
110  5,500  00 
100  25,000  00 
119  11,900  00 

102  25,500  00 
100  1,000  00 

91  22,750  00 

126  63,000  00 
96  28,800  00 
65  16,250  00 

105  52,500  00 
110  55,000  00 

95  23,750  00 

103  30,900  00 
99  49,500  00 

110  27,500  00 

96  19,200  00 

111  31,080  00 

88  35,200  00 

110  27,500  00 
85  42,500  00 

123  76,260  00 

109  18,530  00 

107  53,500  00 

118  153,400  00 

115  25,300  00 
125  12,500  00 
100  80,000  00 

103  77,250  00 

111  138,750  00 

89  44,500  00 
95  26,125  00 

90  22,500  00 
87  21,750  00 

117  3,510  00 
99  99,000  00 

108  43,200  00 
115  80,500  00 

112  11,200  00 

118  9,440  00 

100  49,000  00 

104  49,020  00 
104  57,200  00 
103  14,420  00 
100  25,000  00 
100  50,000  00 
100  35,000  00 

103  25,750  00 
102  25,500  00 

106  42,400  00 
102  102,000  00 
102  30,600  00 
100  150,000  00 

90  22,500  00 

104  31,200  00 

97  83,950  00 
100  25,000  00 


BOSTON  MUTUAI,  LIFE  mSTTIUNCE   CO. 
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Miacettaneoua  Loans  and  Notes. 
Cheshire,  Mass.,  4^6,  deooand,    . 
Dalton,  Maas.,  48,  demand, 
PHtsfield,  Man.,  4)s,  demaad,  . 
Pittafield,  Maas.,  4^6,  1010, 


Book  Value. 

Bftte. 

Ibrket  Yalno. 

Sl,100  00 

3,000  00 

73,000  00 

40,000  00 

100 
100 
100 
100 

$1,100  00 

3,000  00 

73,000  00 

40,000  00 

$9,917,727  04 

$10,060,333  25 

BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Inoorpoimted  Aug.  18,  1801.    Oommenoed  biuinesB  Feb.  15,  1892. 

John  W.  Whseler,  President,  Henbt  A.  B.  Peckham,  Secretary. 

Office,  Ul  Milk  Street. 

Income. 

Ordinary  Department. 

Fiist  year's  premiums, $45,426  59 

Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 

Total  new  premiums,       ....  $47,064  97 

Renewal  premiums,        . 

Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $204,270  82 


57  99 

$45,484  58 

437  73 

1,142  66 

201,541  03 

2,701  25 

28  54 


Total  premium  income, $251,335  79 

Interest  on  premium  notes  and  policy  loans,     ....  5,423  93 

Total, $256,759  72 

Industrial  Department. 

Premiums, $370,346  05 

Surrender  values  applied  for  paid-up  insurance,  318  76 

Dividends  applied  to  pay  renewal  premiums,    ....  3,482  83 

Total  premium  income, $374,147  64 


Interest  on  premium  notes  and  policy  loans, 
All  other, 
Total, 


724  15 
5  84 


General  Income. 
Interest  on  mortgages, 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 

on  bank  deposits,      .... 

on  other  debts,  .... 
Rent, 


$374,877  63 


$3,356  61 
3,611  78 

14,661  05 
3,971  79 
1,890  39 
875  01 


$28,366  63 

Profit  on  sale  of  bonds,  $403.12;  stocks,  $7.46,  410  58 

Ordinary  department, 256,759  72 

Industrial  department, 374,877  63 

Total  income, $660,414  56 

Ledger  assets  December  31, 1908, 769,667  39 

Total, $1,430,081  95 
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Disbursements. 

Ordinary  Department, 

Death  claims  and  additions,    .... 
Matiired  endowments  and  additions, 


Sd8,470  69 
1,000  00 


Premium  notes  voided  by  lapse,      .... 
Surrender  values  paid  in  ca^,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
Siurendered  coupons,     ...... 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions    to  agents:    new  policies,   $11,128.42;    renewals 

$26,901.65, 

Salaries  of  officers  and  home  office  employees, 
Xveni),  ...... 

Advertising,  printing,  postage,  etc., 
Legal  expenses,     .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

Agents'  balances  charged  off, 

All  other  disbursements. 

Total, $203,446  66 

Industrial  Department. 

Death  claims  and  additions,    ..... 
Surrender  values  paid  in  cash,  .         . 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums. 

Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims, 
Commissions  to  agents:  new  policies. 
Salaries  of  officers  and  home  office  employees, 
Xvenx;,   ....... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees,  . 

All  other  disbursements, 

Total, 


$277,634  12 


General  Dishuraements, 


$99,470  69 

1,541  11 

20,319  97 

57  99 

28  54 
1,142  66 
2,296  64 
2,701  25 

437  73 
3,217  88 

$131,214  46 
1,659  39 
6,472  00 

38,030  07 
13,674  38 
4,892  61 
3,562  76 
1,043  OS 
109  95 
1,274  22 

29  16 
167  94 

1,316  64 


Expenses  on  real  estate. 
Taxes  on  real  estate, 
Loss  on  sale  of  bonds,    . 


$100,797  32 

^,067  09 

318  76 

174  62 

3,482  83 

$109,840  62 

2,111  96 

142,053  15 

13,674  38 

2,373  39 

4,534  42 

1,327  55 

139  94 

534  50 

29  17 

1,015  04 


$221  87 

766  73 

2,625  00 
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Ordinary  department,    . 
Industrial  department,  . 

Total  disbursements, 

Balance, 


Ledger  Assets. 


Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  office,        ...... 

Deposits  not  on  interest,         .... 

Deposits  in  trust  companies  and  banks  on  interest, 

Due  from  Boston  Securities  Co., 

Suspense  account,  ..... 

Total  ledger  assets,  .... 

Non-Ledqer  Assets. 

Interest  accrued  on:  mortgages,   $2,069.10;  bonds,   $7,162.91 
premium  notes,  $10.32,        ...... 

Market  value  of  stocks  and  bonds  over  book  value,  . 


$203,446  66 
277,634  12 

$484,694  38 

$945,387  57 


$13,000  00 

138,125  00 

26,345  00 

131,299  04 

1,299  54 

488,252  93 

14,155  91 

200  00 

120,643  21 

12,055  84 

11  10 

$945,387  57 


9,242  33 
3,997  07 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    . 
Deduct  loading,     . 


New  BnifaeM. 

$8,060  81 
15,031  20 

$23,092  01 
5,195  70 


Renewmlc 

$12,319  82 
44,905  10 

$57,224  92 
12,875  61 


Net  uncollected  and  deferred 

premiums. 
Net  uncollected  industrial  premiums, 
Due  from  Boston  Securities  Co., 


$17,896  31  $44,349  31 


62,245  62 
4,135  20 
1,553  90 


Gross  assets, $1,026,561  69 

Assets  not  admitted. 

Plemium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  $1,149  24 

Suspense  account,  .....  11  10 

Accrued  interest  in  default,    ....  850  00  2,010  34 


Admitted  assets, $1,024,551  35 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
.    mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 

with  interest  at  3^  per  cent., 

Surrender  values  claimable  on  terminated  policies,    . 
Death  losses  due  and  unpaid,  $153  00 

in  process  of  adjustment,  21,534  51 

and  other  policy  claims  resisted,   .  6,075  (X) 


$960,565  00 
3,881  34 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,     .......... 


27,762  51 
481  50 
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Dividends  left  to  accumulate  and  interest  thereon,    ...  $9  64 

Premiums  paid  in  advance, 6,080  14 

Unearned  interest  and  rent  paid  in  advance,     ....  161  28 

Conmussions  to  agents  due  or  accrued, 150  99 

Miscellaneous  accounts  due  or  accrued,    .....  1J855  39 

Medical  examiners'  fees  due  or  accrued, 1,260  69 

Le^al  fees  due  or  accrued, 456  25 

Dividends  or  other  profits  due  policy-holders,  ....  1,805  85 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1910, 615  42 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 1,568  23 

Accrued  interest  on  mortgages, 930  31 

Unassigned  fimds  (surplus), 16,966  81 

Total  Habihties, $1,024,551  35 

Pbjbmium  Note  Account. 

Premiimi  notes  on  hand  December  31, 1908,     .  '  S2,251  52 

Received  during  1909,  new  policies,  S527.59; 
old  policies,  S7,418.05,         ....  7,945  64 

$10,197  16 

Voided  by  lapse, $1,541  11 

Redeemed  by  maker  in  cash,  ....  7,356  51  8,897  62 

Premium  notes  on  hand  December  31, 1909,       .  $1,299  54 

ExHinrr    of  Poucibs. 
In  Force  Dec.  SI,  1908. 

Nmnber.  Amount.  Totel  No.      Totel  Amount 

Whole  life,    .                  .  2,748  $2,601,495  00 

Endowment,          .         .  2,879  1,972,130  00 

All  other,      .  1,253  1,746,916  00 

Reversionary  additions,  -  1,280  00          6,880  $6,321,821  00 

Isstied  During  the  Year. 

Whole  life,    .  1,279  $971,336  00 

Endowment,                   .  1,359  724,350  00 

All  other,      ...  178  268,578  00 

Reversionary  additions,  -                826  00          2,816    1,965,090  00 

Old  Policies  Revived. 

Whole  life,    .         .         .  43  $23,520  00 

Endowment,  .         .  62  24,431  00 

All  other,      ...  7  8,549  00  112        56.500  00 

Old  Policies  Increased. 
All  other,      ...  -  $21,412  00  -        21,412  00 

Transfers,  Deductions. 

Whole  Hfe,    ...  7  $14,000  00 

Endowment,  2  1,000  00 

All  other,      ...  55  80,000  00 

64  $95,000  00 
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Whole  life,  . 
Endowmenty 
All  other, 


TransferBf  AdditUma, 

Number.  Amount. 

48  $69,000  00 

5  4,000  00 

11  22,000  00 


64 


$95,000  00 


Total, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Terminated  Dvrvng  the  Year, 

969        $781,156  00 
1,230  626,709  00 

252  332,918  00 

173  00 


By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapae, 

decrease, 
Not  taken,    . 


Policies  in  Farce  Dec.  SI,  1909. 

Whole  life,    .  3,142  $2,870,195  00 

Endowment,  .         .           3,073  2,097,202  00 

All  other,  1,142  1,654,637  00 

Revexsionaiy  additions,                 -  1,933  00 


2,451 

$1,740,956  00 

How  Terminated. 

95 

$111,072  00 

1 

1,000  00 

8 

8,000  00 

122 

155,001  00 

1,555 

971,186  00 

- 

22,447  00 

670 

472,250  00 

Total  No.       Total  Amount. 


9,808  $8,364,823  00 


2,451    1,740,956  00 


7,357    6,623,867  00 


Industrial  policies  in  force, 


44,470  $8,536,472  00 


SCHEDTTLB  A.      SECtnUTIES  HELD  AS  COLLATERAL. 

Compaay*! 
llark«t  Tahia. 

910,140  00 
6,510  00 
1,800  00  1 
2,790  00 
1,890  00 
8,160  00  , 
1,000  00/ 
2,000  00 
1,900  00 


Southern  Indiana  4b,  1951, 
Bt.  Paul  A  Des  Moines  4^8,  1936, 
20  ahmres  National  Bank,  Fairfield  Me., 
St.  Paul  A  Des  Moines  4^8.  1936, 
27  shares  Lowell,  Acton  «  Maynard  Street, 
102      "      Gonooiti,  Maynard  &  Hudson  Street, 
Hoosick  Falls  Illuminating  Co.,  58,  1935,     . 
Lowell*  Acton  &  Maynard  Street  5b,  1929,  . 
Uxbridge  A  Blackstone  Street  58,  1923, 


LoMied 
Thereon. 

$10,000  00 
5,000  00 

3,545  00 

5,000  00 

1,200  00 
1,600  00 


$36,190  00  $26,345  00 


ScHBDXJLE  B.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  8toek9. 
148  shares  Concord,  Maynard  A  Hudson  Street,  . 

Bank  Stoekt, 
SO  shares  Inter-State  Mtge.  Tr.  Co.,  Pars.,  Kan., 
State,  County  and  Municipal  Bands, 
Athol,  Masau,  4a,  1924,  ,  .  ^       • 
Berlin,  N.  H.,  4s,  1924-1925,      .... 


Book  Yahie.  B»te. 

$9,620  00  80 

4,600  00  100 

1,980  00  101 

9,843  75  103 


Market  Yalue. 
$11,840  00 

5,000  00 

2,020  00 
10,300  00 
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Boston,  Mass.,  S^s,  1910,  . 
Boston,  Mass.,  48,  1036, 
Bridgeport^  Conn.,  4s,  1010, 
Beverly,  Mjeiss.,  48,  1016,   . 
Beverly,  Mass.,  4s,  1018-1022,   . 
Beverly,  Mass.,  48,  1024,   . 
Bxirlington,  Vt.,  4s,  1026, 
Chicago,  111.,  4s,  1021, 
Chicoptee,  Mass.,  48,  1021-1022, 
Hutchinson,  Kansas.,  58,  1026,  . 
Massachusetts  3s,  1023,     . 
Medford,  Mass.,  4s,  1023,  . 
Meriden,  Conn.,  48,  1010,  . 
Norwalk,  Conn.,  4s,  1028, 
Portland,  Me.,  3^8,  1035-1030,  . 
Portland,  Oregon,  4s,  1033, 
Qulncy,  Mass.,  4s,  1035,    . 
Rutland,  Vt.,  4s,  1038, 
So.  Norwalk,  Conn.,  46,  1035,     . 
Taunton,  Mass.,  4s,  1027, 
Warren,  R.  I.,  4s,  1013,     . 
Waterbury,  Conn^  3^,  1021,     . 
Wayne  County,  Michigan,  4s,  1010, 

Railroad  Bonds. 
Boston  &  Albany  4s,  1033, 
Boston  &  Albany  4s,  1013, 
Boston  &  Maine  4s,  1026, 
Boston  &  Maine  4^,  1020, 
Boston  &  New  York  Air  Line  4s,  1055 
Boston  Elevated  4s,  1035, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^6,  1040, 
Conn.  &  Passiunpsic  River  48,  1043, 
Central  Pacific  4s,  1054,  . 
Chicago,  Indiana  &  Southern  4s,  1056, 
Chicago,  Lake  Shore  &  Eastern  4^,  1060, 
Cleveland  Terminal  &  Valley  48,  1005, 
Des  Moines,  Iowa  Falls  &  Northern  68,  1014, 
EvansviUe  &  Terre  Haute  68,  1023, 
Fitchburg  4s,  1015,  . 
Fitchburg  3^8,  1021, 
Fitchburg  4s,  1027,  . 
Fitchburg  4^,  1028, 
Illinois  Central  (Omaha  Div.)  3s,  1051, 
Illinois  Central  (St.  Louis  Div.)  3^,  1051, 
Illinois  Central  (Purchased  Lines)  3^,  1052 
Illinois  Central  (Litchfield  Div.)  3s,  1051, 
Lvnn  &  Boston  (Coupon  Notes)  6b,  1017, 
Maine  Central  4s,  1033, 
New  England  4s,  1045, 
N.  Y.,  N.  H.  &  H.  3*8,  1064,  . 
N.  Y.,  N.  H.  &  H.  (Har.  Riv.  A  Pt.  Ch.)  4a,  1054 
Northern  Maine  Seaport  58,  1035, 
Princeton  &  Northwestern  3 is,  1026, 
RJo  Qrande  Southern  48,  10^,  . 
Rock  Island-Frisco  Terminal  5s,  1027, 
Southern  Indiana  4s,  1051, 
St.  Paul  &  Des  Moines  4^8,  1036, 
St.  Paul,  Minn.  &  Manitoba  (Mont.  Ext.)  48, 1037 
Washington  County  3^,  1054,   . 

Miacellaneotis  Bonds, 
American  Pneumatic  Service  Co.  5s,  1028, 
American  Tel.  &  Tel,  Co.  48,  1020,      . 
Arcade  Bldg.  &  Realtv  Co.  6s,  1026,  . 
Bennington  Electric  Oo.  448,  1035, 
Citizens'  Gas  &  Elec.  Co.  (Elyria,  O.)  58,  1021, 
Norwalk  Gas  &  Electric  Co.  6s,  1020,  . 


Book  Yalne. 

Bate. 

Market  Yalae. 

S052  50 

08 

S980  00 

5,000  00 

104 

5,200  00 

5,060  00 

100 

6,000  00 

2,036  40 

101 

2,020  00 

11,266  25 

102 

11,220  00 

2,068  40 

103 

2,060  00 

2,062  50 

102 

2,040  00 

5,000  00 

101 

6,050  00 

1,078  76 

101 

2,020  00 

5,475  00 

107 

6,350  00 

4,560  00 

03 

4,650  00 

2,062  60 

103 

3,000  00 

1,000  00 

100 

1,000  00 

5,087  60 

101 

6,060  00 

0,665  00 

08 

0,800  00 

25,600  00 

100 

25,000  00 

401  88 

104 

520  00 

10,437  60 

102 

10,200  00 

5,106  25 

100 

5,000  00 

10,400  00 

106 

10,500  00 

2,026  00 

100 

3,000  00 

2,028  76 

05 

2,850  00 

2,000  00 

100 

2,000  00 

10,300  00 

101 

10,100  00 

1,060  00 

100 

2,000  00 

24,600  00 

00 

24,750  00 

27,266  25 

105 

27,300  00 

10,212  50 

100 

10,000  00 

10,000  00 

100 

10,000  00 

4,376  00 

00 

4,500  00 

1,052  60 

100 

2,000  00 

4,626  00 

02 

4,600  00 

4,812  60 

05 

4,750  00 

5,326  00 

107 

5,360  00 

4,012  50 

06 

4,760  00 

6,000  00 

102 

6,100  00 

3,360  00 

108 

3,240  00 

3,800  00 

100 

4,000  00 

0,212  60 

06 

0,600  00 

4,875  00 

00 

4,050  00 

5,400  00 

106 

5,300  00 

3,750  00 

70 

3,050  00 

4,300  00 

80 

4,460  00 

4,250  00 

80 

4,450  00 

7,087  60 

70 

7,000  00 

6,203  75 

107 

5,360  00 

5,076  00 

100 

6,000  00 

10,400  00 

101 

20,200  00 

12,700  00 

86 

12,000  00 

0,800  00 

101 

10,100  00 

11,660  00 

107 

11,770  00 

4,600  00 

04 

4,700  00 

12,800  00 

78 

12,480  00 

10,600  00 

100 

10,000  00 

13,200  00 

78 

11,700  00 

25,200  00 

03 

26,040  00 

4,076  00 

00 

4,950  00 

13,200  00 

87 

13,050  00 

1,800  00 

00 

1,800  00 

13,676  00 

03 

13,950  00 

6,000  00 

100 

6,000  00 

3,480  00 

02 

3,680  00 

2,860  00 

06 

2,880  00 

1,000  00 

100 

1,000  00 

$488,252  03 

$492,250  00 

GOLUMBIAN  NATIONAL   LIFE   INSURANCE   GO.  17 


COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY,    BOSTON. 

Incorporated  Juoe  6,  1002.    Gommenoed  busineas  Sept.  11, 1902. 
Paid-ttp  Capital,  $1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Home  Office,  176  Federal  Street. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $869.62  for  reinsurance,  . 
Surrender  vcdues  applied  to  pay  first  year's  premiums. 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  apphed  for  paid-up  insurance, 

Total  new  premiums,       ....         $226,471  50 
Renewal  premiums,  less  $9,238.93  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  appUea  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  $1,041,513  12 


$197,237  12 
299  71 


$197,536  83 

1,970  78 

26,963  89 

991,298  46 

47,788  41 

1,699  55 

726  70 


Total  premium  income, $1,267,984  62 

Agents'  balances  previously  charged  off,            ....  50  15 

Total, $1,268,034  77 

Industrial  Department. 
Total  premium  income, $28,988  62 

Accident  and  Health  Department. 
Net  premiums  written : 

Accident, $60,215  64 

Health, 27,470  99       $87,686  63 

Disability  premiums  on  life  policies, 2,006  64 

Total, $89,693  27 

General  Income. 
Interest  on  mortgages,  .  $63,489  29 

on  bonds  and  dividends  on  stocks,  114,706  79 


on  premium  notes  and  policy  loans,  21,784  05 

bank  deposits 
on  other  debts, .         .         .  *      .  1,188  55     $208,162  64 


on  bimk  deposits,      ....  6,993  96 


Profit  on  sale  or  maturity  of  bonds, 3,144  87 

Increase  bv  adjustment  in  book  value  of  bonds,  3,165  45 

Orchnary  dfepartment, 1,268,034  77 

Industrial  department, 28,988  62 

Accident  and  health  department, 89,693  27 

Total  income, $1,601,189  62 

Ledger  Assets  December  31,  1908, 4,670,564  79 

Total, $6,271,754  41 
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DlSBURBEliENTS. 

Ordinary  Department. 
Death  claims  and  additions,    ..... 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse,      .... 
Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to '  agents:    new  policies,  $63,394.72;    renewals 

$19,452.24, 

Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $14,031.50,  and  inspections,  $4,951.29, 
Salaries  of  officers  and  home  office  employees. 
Rent, 


etc.. 


Advertising,  printing,  postage. 

Legal  expenses. 

Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  chaiged  off, . 

Traveling  exi>enses. 

Decrease  in  advance  deposits, 

All  other  disbursements, 

Total, 


$929,291  48 


Industrial  Department. 

Death  claims  and  additions,    .... 
Surrender  values  paid  in  cash. 


Total  paid  policy-holders,         .... 

Commissions  to  agents,  renewals,  .  *      . 

Salaries  and  allowances  for  agencies  and  branch  offices, 
Salaries  of  officers  and  home  office  employees,  . 
xt^nv,  ...... 

Advertising,  printing,  postage,  etc.. 
State  taxes  on  premiums, 
All  other  disbursements. 

Total, 


$25,273  37 


Accident  and  Health  Department. 

Losses:  accident,  $25,046.39;  health,  $5,658.27, 

Investigation   and   adjustment   of  claims:    accident,   $250.96; 

health,  $89.85, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $16,437.06;  health,  $7,618.66,         .... 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  conmiissions,  . 


$250,755  13 

514  60 

8,750  41 

149,776  64 

299  71 

1,699  55 

26,963  89 

8,642  29 

47,788  41 

1,970  78 

$497,161  41 

2,701  59 

1,000  00 

82,846  96 

98,131  76 

6,240  00 

18,982  79 

93,619  63 

35,329  58 

26,192  52 

6,416  79 

1,068  36 

13,461  46 

4,348  55 

1,393  01 

21,718  39 

11,506  73 

635  37 

6,536  58 

$15,720  51 

1,756  86 

$17,477  37 

4,119  11 

260  00 

1,640  00 

160  00 

604  80 

249  47 

762  62 

$30,704  66 

340  81 

24,055  72 

12,582  53 

7,046  14 
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Rents, ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  §nd  taxes, 

Legal  expenses, 

Advertimng,  printing  and  stationery. 

Postage,  tdegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Traveling  expenses, 

Disability  losses  on  life  policies, 

All  other  disbursements. 

Total,    .... 


$86,2d8  51 


General  Disbnrsemenis. 

Gross  decrease  by  adjustment  in  book  value  of  bonds. 

Dividends  to  stockholders, 

Ordinary  department, 

Industrial  department, 

Accident  and  health  department,    .... 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  to  policy-holders, 

ProQuum  notes  on  policies  in  force. 
Book  value  of  bonos  and  stocks  (Schedule  A), . 
Cash  m  office,  S562.45;  cash  in  transit,  $3,656.47,     . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances  (net), 

Suspense  accoimt, 

Funds  in  hands  of  cashiers, 

Bills  receivable, 

Premiimos  in  course  of  collection: 


$2,145  18 

346  90 

421  85 

84  20 

204  41 

2,426  22 

1,496  59 

66  56 

2,226  55 

216  85 

1,933  34 


$7,094  43 
70,000  00 
929,291  48 
25,273  37 
86,298  51 

$1,117,957  79 

$5,153,796  62 

$1,464,850  00 

437,910  03 

98,665  02 

2,819,206  57 

4,218  92 

16,020  63 

192,342  44 

59,952  98 

1,658  52 

278  66 

48,370  65 


Accident, 
Health, 


Totals,  . 

Total  ledger  assets. 


Written  After 
Oot.1. 

$6,630  06 
3,560  64 

$10,190  70 


Written  before 
Oct.  1. 

$47   13 

84  37 


$131  50         10,322  20 
.  $5,153,796  62 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on:   mortgages,  $15,869.25;    bonds, 

^0,165.73;  premium  notes,  $3,695.45;  other  assets,  $452.58,  . 

Due  from  other  companies, 


40,183  01 
25,314  46 


New  Boaineefl. 

$17,534  20 
11,570  02 

$29,104  22 
5,384  28 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 

premiums, 
Net  industrial  premiums  in  course  of  collection. 

Gross  assets,  . 


Renewal!. 

$91,124  38 
57,727  25 

$148,851  63 
27,537  55 


$23,719  94    $121,314  08 


145,034  02 
122  88 

$5,364,450  99 
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Assets  not  admitted. 

Agents'  debit  balances,  ..... 

Funds  in  hands  of  cashiers,     .... 

Deposits  in  banks  in  hands  of  receivers,  . 

Bills  receivable,     ...... 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,         .... 

Book  value  of  stocks  and  bonds  over  market 
value,        ....... 

Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 

Suspense  account, 

Accident  and  health  premiums  in  course  of  col- 
lection, written  prior  to  Oct.  1,    . 


$60,365  17 

278  66 

744  29 

48,370  ,65 

18,253  02 

63,855  67 

642  00 
1,658  52 


131  50     $194,299  38 


Admitted  assets, $5,170,151  61 

Liabilities. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  per  cent., $3,436,696  00 

Deduct  net  value  of  risks  reinsured,  4,048  00 


Net  reserve, 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   

Death  losses  due  and  impaid,  .         .         .      '    $65,970  95 

Death  losses  in  process  of  adjustment,  5,000  00 

Death  losses  reported, 12,025  00 

Death  losses  and  other  policy  claims  resisted,   .  12,500  00 

Premiums  paid  in  advance,     .... 
Miscellaneous  accoimts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,   . 
Legal  fees  due  or  accrued,       .... 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy-holders,   . 


$3,432,648  00 
16,418  00 


Total, 


$3,577,888  75 


95,495  95 

5,148  60 
7,549  73 
1,714  00 
666  67 
8,497  84 
9,749  96 


Industrial  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 

interest  at  3}  per  cent., . 

Surrender  values  claimable  on  terminated  policies,    . 
Death  losses  due  and  unpaid,  $999  78 

in  process  of  adjustment,      .         .  328  60 

and  oUier  policy  claims  resisted,   .  460  50 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Total, $51,905  15 

Accident  and  Health  Department. 

Unpaid  accident  and  health  claims, 

Unearned  premiums:  accident,  $27,991.82;  health,  $13,995.91,  . 


$47,060  00 
2,936  70 


1,788  88 
119  57 


$12,060  00 
41,987  73 
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Commissions  on  policies  issued  after  Oct.  1:  accident,  $2,336.73; 

health,  $1,242.04, 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. 
State,  county  and  mimicipal  taxes  due  or  accrued,    . 
Advance  premiums  (100%),    .  .         .         . 

Unearned  disability  premiums  (50%)  on  life  policies, 

Total, 159,705  85 

General  lAabiUiies. 

Unearned  interest  and  rent  paid  in  advance,     . 

Purchase  price  of  property  sold  in  foreclosing  mortgages. 

Ordinary  department,    . 

Industrial  department,  . 

Accident  and  health  department. 

Paid  up  capital,    . 

Unassigned  fimds  (surplus),    . 


$3,578  77 

85  60 

874  43 

116  00 

1,003  32 


$5,803  96 

3,773  03 

3,577,888  75 

51,905  15 

59,705  85 

1,000,000  00 

471,074  87 


Total  liabilities, $5,170,151  61 

Premium  Note  Account. 


Prenoium  notes  on  hand  December  31,  1908,     . 
Received  during  1909,  new  policies,  $32,512.78; 
old  policies,  $153,449.90,     .... 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy-holders. 
Redeemed  by  maker  in  cash,  .... 


$72,416  24 

185,962  68 
1,632  36 

$158  03 

467  11 

10,382  77 

2,045  39 

148,292  96 


$260,011  28 


Premium  notes  on  hand  December  31, 1909, 

Exhibit  of  Lifb  Policies. 


161,346  26 
$98,665  02 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


In  Farce  Dec.  SI,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

6,993  $26,647,232  00 

2,374   6,041,143  00 

616   2,430,554  00 

1,185  00       9,983    $35,120,114  00 


Issued  Dtaring  the  Year. 

2,685      $6,602,061  00 

558        1,053,308  00 

441        1,931,687  00 

3,854  00 


3,684        9,590,910  00 


Whole  life,  . 
Endowment, 
AU  other. 


Whole  life,    . 
Endowment, 


Old  PoHdea  Revived. 

44         $108,660  00 
36,500  00 


20 
4 


15,000  00 


68 


160,160  00 


Old  Policiee  Increased. 

$93,500  00 
7,959  00 


101,459  00 
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Whole  life,  . 
Endowment, 
AU  other, 


Transfers,  Deductions. 

Nnmber.  Amount. 

62    $255,070  00 

26     81,000  00 

7     31,096  00 


Tote]  No. 


Tote]  Amoant. 


95         $367,166  00 
Transfers,  Additions. 


Whole  life,    . 
Endowment, 
AU  other. 

29 
24 
42 

$80,000  00 

57,596  00 

229,570  00 

Total,    . 

Whole  life,    . 
Endowment, 
All  other. 

95         $367,166  00 

Terminated  During  the  Year 

1,596      $5,461,052  00 
460        1,078,653  00 
253        1,003,963  00 

By  death,     . 

expiry,    . 

surrender, 

lapse, 

decrease. 
Not  taken,    . 

2,309      $7,543,668  00 

How  Terminated. 

84        $310,790  00 

1              3,000  00 

496        2,156,458  00 

1,025        2,595,183  00 

760,308  00 

703        1,717,929  00 

13,735    $44,972,643  00 


2,309        7,543,668  00 


Policies  in  Force  Dec.  31,  1909. 

Whole  life,    .                  .  8,093  $27,815,331  00 

Endowment,                   .  2,490  6,036,853  00 

AU  other,      ...  843  3,671,752  00 

Reversionary   additions,  -  5,039  00     11,426    $37,428,975  00 


Industrial  policies  in  force, 3,223 

Exhibit  of  Premiums. 


473,596  00 


Accident  and  Health. 


In  force  December  31,  1908, 
Written  during  the  year. 


Totals,  . 
Expired  and  canceUed, 

In  force  at  end  of  year, 
Reinsured,    . 


Accident. 

$21,193  67 

81,258  36 

$102,452  03 

51,062  18 

$51,389  85 

1,255  67 


Healtii. 

$7,831  58 
43,673  59 

$51,505  17 
25,503  82 

$26,001  35 
523  89 


Net  premiums  in  force,    . 


$50,134  18       $25,477  46 
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Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Orou  Premiunu. 

$6,402  48 

2,086  08 


OroM 
LoMesPftid. 

$806  97 

609  28 


$8,488  56         $1,416  25 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


1948, 


Railroad  Stocks. 
70  shares  Fitchburg,  preferred, 
200      "      Massachusetts  Elec.  Companies,  pref., 
834      "      Pemuylvania,  ..... 

Bank  Stocks. 
20  shares  Ohio  Trust  Co.,  Columbus,  Ohio, 
50      "      State  Street  Trust  Co.,  Boston,  Mass., 

GovemmerU  Bonds, 
United  States  38,  1918, 

StaUf  County  and  Municipal  Bonds. 
Appling  Co.  Ga.  Court  Hoxise  5e,  192&-29, 
Appling  Co.  Ga.  Court  House  5s,  1930, 
Atlantic  City,  N.  J.,  4^8,  1940, 
Baltimore,  Md.,  4b,  1954,  . 
Beaufort  Co.,  N.  C,  Ss,  1939, 
Boston,  Mass.,  3^,  1932,  . 
Boston,  Mass.,  4s,  1913,     . 
Boston,  Mass.,  3^,  1919,  . 
Boston,  Mass.,  Tax  Exempt  4s, 
Cambridge,  Mass.,  4s,  1910, 
Kennebec,  Maine,  3^,  1925, 
Marlboro,  Mass.,  4s,  1926, 
Massachusetts  34s,  1941,   . 
Massachusetts  3|s,  1944,   . 
Mobile,  AUi.,  5s,  1919, 
Newton,  Mass.,  4s,  1915,   . 
Newton,  Mass.,  4s,  1924,   . 
Newton,  Mass.,  48,  1936,   . 
New  York,  N.  Y.,  3^8,  1954, 
Oakland,  Cal.,  44s,  1916-17, 
Oakland,  C^l.,  4J8,  1918,   . 
Pensacola,  Fla.,  4^8,  1936,  op.  1926-31, 
Perth  Amboy,  N.  J.,  School  4^,  1938, 
Pittsfield,  Mass.,  3^8,  1924,         .  .  .  . 

Revere,  School  House,  Tax  Exempt  4s,  1910-16, 
Spokane,  Wash.,  6s,  1919. 
Watertown,  Mass.,  4s,  1911, 
Weehauken,  N.  J.,  4^,  1917, 
Westfield,  Mass.,  3^6,  1927, 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6  (T.-C.  Short  L.)  4s,  1958, 
Atlanta,  KnoxvUle  &  Northern  5s,  1946, 
Atlantic  A  Birmingham  1st  mortgage  Ss,  1934, 
A.  A  B.  C.  Co.  A  A.,  B.  &  A.  ioint  notes,  56,  1910 
Atlantic  Coast  Line,  Consol.  Mort.  48,  1952, 
Baltimore  4c  Ohio  (Southw.  Div.)  3)8,  1925, 
Bangor  A  Aroostook  (Piscataquis  Div.)  5s,  1943 
Bangor  A  Aroostook,  Ist  mort.  6e,  1943, 
Belleville  &  El  Dorado  Ist  mort.  78,  1910, 
Boston  Elevated  Street  4s,  1935, 
Boston  ic  Albany  4s,  1913, 
Boston  A  Maine  4^8,  1944, 
Boston  A  Maine  Ss,  1950, 
Boston  A  Northern  Street,  4s,  1954, 
Carbondale  A  Shawneetown  48,  1932, 
Cedar  Rapids  A  Missouri  River  78,  1916, 
Central  Indiana  48,  1953,  . 
Central  New  Ensland  Ist  mort.  5s,  1919, 
Central  of  New  Jersey,  Equipment  4s,  1913, 


Book  Yaloo. 
$9,852  00 
18,625  00 
55,374  60 

3,025  00 
10,500  00 

1,004  82 


•  }      10,344  43  I 

26,899  26 
25,122  91 
16,724  04 
41,916  00 
2,000  00 
2,866  42 
27,648  00 

1.970  97 
22,052  50 

2.971  47 
10,822  36 

201,010  50 

15,300  00 

995  49 

1,000  00 

1,000  00 

46,310  83 

14,149  80 

6,077  40 

21,305  80 

26,250  00 

930  46 

7,575  00 

10,000  00 

990  44 

15,191  03 

1,840  91 

47,562  50 
28,285  12 
25,366  51 
28,800  00 
24,250  00 
30,800  00 
11,974  66 
24,006  36 
14,170  80 
26,057  83 

3,921  94 

2,097  04 
25,412  50 
44,625  00 

2,917  50 
63,790  00 

9,700  00 
26,126  49 
17,126  46 


Rate.  Market  Yalue. 

132  $9,240  00 

80  16,000  00 

137  57,129  00 

140  2,800  00 

250  12,500  00 

102  1,020  00 

106  9,540  00 

107  1,070  00 
106  26,500  00 

105  26,250  00 

106  15,900  00 

96  38,400  00 

101  2,020  00 
98  2,940  00 

113  27,120  00 
100  2,000  00 

95  23,750  00 

102  3,060  00 

97  9,700  00 

96  182,400  00 

100  15,000  00 

101  1,010  00 

103  1,030  00 

104  1,040  00 
90  40,500  00 

102  14,280  00 

103  6,180  00 
100  21,000  00 

104  26,000  00 

97  970  00 
100  7,500  00 

114  11,400  00 

100  1,000  00 

103  15,450  00 

97  1,940  00 

94  47,000  00 

110  27,500  00 

98  24,500  00 
85  25,500  00 
96  24,000  00 

90  31,500  00 

108  10,800  00 
112  22,400  00 

101  14,140  00 
100  25,000  00 
100  4,000  00 

107  2,140  00 
79  26,070  00 
89  44,500  00 
96  2,880  00 

116  62,640  00 

91  9,100  00 

104  26,000  00 

99  17,820  00 
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Chesapeake  A  Ohio  2nd  mort.  4s,  1989, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  3h>  1049, 

Chicago,  Burl.  A  Quincy  (Neb.  Ext.)  4b,  1927, 

Chicago  City  Railways  5^  1927, 

Chicago  &  Eastern  IiUnois,  equip.  4^.  1915, 

Chicago  A  Eastern  Illinois,  equip.  5e,  1911, 

Chicago  Junction  4s,  1945, 

Chicago,  Milwaukee  &  St.  Paul  Deb.  4fl,  1934, 

Chicago  &  Northwestern  5fl,  1933, 

Chicago  Ry.  Co.,  1st  mort.  5s,  1927,   . 

Ch.,  ^.  P^Minn.  &  Omaha,  consol.  mort.  6s,  1930 

Chicago  Western  Ind.  (xen.,  6s,  1932, 

Cin.,  lad.  A  West.,  1st  and  ref.  mort.  4s,  1953, 

Cleve.,  Cin.,  Ch.  A  St.  L.  (Cairo  Div.)  48,  1939, 

Cleveland,  Loraine  A  Wheeling  5s,  1933, 

Coal  River  4s,  1945, 

Concord  &  Montreal  3^6,  1920, 

Danbury  A  Norwalk  48,  1955,    . 

Detroit  and  Toledo  Sh.  line,  Ist  mort.  4s,  1953, 

Dutchess  Co.  4^,  1940,     . 

Elmira,  Cortland  A  Northern  Ss,  1914, 

Fitchburg  4s.  1927-28, 

Grand  Rapios  A  Indiana  4^,  1941,  . 

Hooking  Valley  equipment  48,  1912,  . 

nUnoisCentral  (LouisviUe  Div.)  3^,  1953, 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indianapolis  A  St.  Louis  78,  1919, 

Interborough  Rapid  Transit  Street  6s,  1911 

Lake  Erie  A  Western  1st  mort.  5s,  1937, 

Leamington  A  St.  Clair  1st  mort.  4s,  1945, 

Lehigh  ft  New  York  4b,  1945,    . 

Lynn  A  Boston  1st  mort.  56,  1924, 

Bumitowoc,  Q.  Bay  A  Northw.  1st  mort.  3^,  1941 

Michigan  Central  4s,  1929, 

Milwaukee  A  Northern  6s,  1913. 

Missouri,  Kansas  A  Oklahoma  os,  1942, 

Mobile  A  Ohio  equipment  4^,  1911-12, 

Mobile  A  Ohio  1st  mort.  6s,  1927, 

Montana  Central  68.  1937, 

Na^  Chatt.  A  St.  L.  consol.  mort.  56,  1928, 

Nash.,  Chatt.  A  St.  Louis  (Jasper  Br.)  6s,  1923, 

Nashville.  Florence  A  Sheffield  56,  1937,     . 

New  YorK  Central  Lines,  E^qulp.  5s,  1915,   . 

N.  Y.  Central  A  Hud.  Riv.  Deb.  4s,  1934,   . 

N.  Y.,  N.  H.  A  H.(H.  A  P.  C.  Div.)  1st  mor.  4s,  1954, 

New  York,  N.  H.  A  Hart.  3^8,  1954,   . 

Northern  Me.  Seaport,  1st  and  term  mort.  5s,  1935, 

Ohio  River  5s,  1937,  .... 

Old  Colony  Street  4s,  1954, 

Oregon  Short  Line  5e,  1946, 

Portland  A  Ogdensburg  4^,  1928, 

Puget  Sound  Eleo.  5s,  1911, 

Saint  Paul  A  Eastern  Grand  Trunk  6s,  1913, 

Bea  i/oasv  os,  iv4o,  ..... 

Southern  Pacific  of  New  Mexico  6s,  1911,    . 

Southern  Pacific  Branch  6s,  1937, 

Sunbury,  Haselton  A  Wilkes.  2nd  mort.  6s,  1938 

Terre  Haute  A  Peoria  5s,  1942, 

Vennont  Valley  Ist  mort.  56,  1910,     . 

Weet  End  Street  4^,  1923, 

Winona  A  St.  Peters  7s,  1916,    . 

MitedlaneouB  Bonds, 
American  Tel.  A  Tel.  Co.  48,  1929,     . 
Chicago  Telephone  Co.  5s,  1923, 
Puget  Sound  Power  Co.  56,  1933, 


Book  Value. 
$9,100  00 
14,756  25 
52,392  90 
26,168  06 
20,255  60 
25,062  50 
15,000  00 
23,687  50 
28,726  15 
25,249  27 
65,573  10 
51,792  72 
24,875  00 
29,212  50 
7,648  13 
23,950  00 
46,861  50 

21.068  00 
10,800  00 
26,996  52 
15,203  57 
30,585  16 
30,368  37 
23,427  50 
23,600  00 
20,705  00 
38,845  04 
20,002  60 
12,261  61 
25,000  00 
24,520  00 
26,872  39 
22,768  40 
23,187  50 
10,618  49 

27.069  45 
24,644  99 
30,187  85 
32,470  19 
41,536  31 
23,142  00 
27,948  20 
24,125  00 
24,357  96 
52,994  92 

810  40 
22,669  84 
55,615  00 
44,850  00 
28,195  37 
20,918  72 
13,735  00 
10,252  14 
23,392  44 
19,148  34 
64,746  91 
32,418  48 
28,310  00 
25,292  50 
15,371  25 
30,585  88 


15,270  40 
25,927  56 
19,500  00 

$2,819,206  57 


Rate.  Maricet  Yaloe. 

94  $9,400  00 

90  13,500  00 

100  50,000  00 

104  26,000  00 
99  19,800  00 

100  25,000  00 
94  14,100  00 
94  23,500  00 

111  27,750  00 

101  25,250  00 
127  63,500  00 
111  51,060  00 

88  22,000  00 

94  28,200  00 

113  7,910  00 

87  21,750  00 

94  47,000  00 

100  20,000  00 

88  10,560  00 

103  25,750  00 

101  15,150  00 
90  28,710  00 

105  29,400  00 

98  24,500  00 

89  22,250  00 
70  10,750  00 

122  89,040  00 

104  20,800  00 

114  12,540  00 

95  -  23,750  00 

95  23,750  00 

106  26,500  00 

90  22,500  00 
93  23,250  00 

106  10,600  00 

107  26,750  00 

99  24,750  00 
121  30,250  00 
130  32,500  00 
110  40,700  00 
116  23,200  00 
113  28,250  00 

104  26,000  00 

96  24,960  00 
101  50,500  00 

86  860  00 

107  21,400  00 

110  55,000  00 

88  44,000  00 

113  28,250  00 
107  21,400  00 

100  15,000  00 

105  10,500  00 

114  22,800  00 

101  19,190  00 
126  68,000  00 
125  31,250  00 
100  27,250  00 
100  25,000  00 
105  15,750  00 
118  30,562  00 

93  14,880  00 

103  25,750  00 

100  20,000  00 

$2,755,351  00 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Inoorponted  April  21«  1862.    Commenoed  busiiiMB  Dee.  27,  1862. 

Roland  O.  Lamb,  President.  Walton  L.  Crocker,  Secretary. 

Office f  178  Devonshire  Street. 

Income. 

Ordinary  Department. 
First  yfear's  premiums, $1,106,363  34 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 

Total  new  premiums,       ....      $1,277,436  33 
Renewal  premiums,  less  $39,242.58  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  appbed  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $6,753,441  44 


385  71 


$1,106,749  05 

105,709  30 

64,977  98 

5,804,347  88 

947,752  93 

1,340  63 


Total  premium  income, $8,030,877  77 

Consideration  for  supplementary  contracts  not  involving  life  con- 

tiMencies, 15,710  00 

Dividends  left  with  company  to  accumulate,     ....  4,676  44 

Agents'  balances  previously  charged  off,  .....  10  52 

Total, $8,051,274  73 

Indtistrial  Department. 

Premiums, $11,474,142  90 

Surrender  values  applied  for  paid-up  insurance,  37,714  60 

Total  premium  income, $11,511,857  50 

Agents'  balances  previously  charged  off, 777  05 

Total, $11,512,634  55 

General  Income. 

Interest  on  mortgages,  .  $990,611  73 

on  bonds  and  dividends  on  stocks,  1,234,311  26 

on  premium  notes  and  policy  loans,     .  183,855  12 

on  bank  deposits,  22,476  74 

on  other  debts,  5,168  09 

Discount  on  claims  paid  in  advance,  1,359  29 
Rent,  including  $94,013.38  for  occupancy  of 

own  buildings, 243,923  90  $2,681,706  13 

Profit  on  sale  or  maturity  of  bonds, 27,865  28 

Increase  by  adjustment  m  book  value  of  bonds,  85,843  48 

All  other,                        35  00 

Ordinary  department, 8,051,274  73 

Industrial  department, 11,512,634  55 

Total  income, $22,359,359  17 

Ledger  Assets  December  31,  1909,  less  $58,249.75  agents'  credit 
balances, 54,738,652  32 

Total, $77,098,011  49 
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Disbursements. 

Ordinary  Department, 

Death  claims  and  additions,    ....      $1,622,497  51 

Matured  endowments  and  additions,        .  177,285  00  $1,709,782  51 

Premium  notes  voided  by  lapse,      ......  7,416  50 

Surrender  values  paid  in  ca«i, 522,872  11 

applied  to  pay  new  premiums,         .         .         .  385  71 

applied  to  pay  renewal  premiums,  .         .  1,340  63 

applied  to  purchase  paid-up  insurance,    .  64,977  98 

Dividends  paid  policy-holders  in  cash, 91,550  83 

apphed  to  pay  renewal  premiums,    ....  947,752  93 

applied  to  purchase  paid-up  additions,               .         .  105,709  30 

left  with  the  company  to  accumulate,       .                  .  4,676  44 

Total  paid  poUcy-holders, $3,546,464  94 

Investigation  and  settlement  of  policy  claims,  .         .         .         .  16,497  28 

Supplementary  contracts  not  involving  life  contingencies,           .  24,730  19 

Dividends  held  on  deposit  surrendered,    .....  2,098  62 
Ck)nmiissions  to  agents:    new  policies,  $458,771.91;    renewals, 

$532,748.55, 991,520  46 

Commuted  renewal  conmiissions,     ......  18,206  77 

Salaries  and  allowances  for  agencies  and  branch  offices,      .         .  60,415  76 

Agency  supervision,  traveling  and  other  agency  expenses, .  39,727  32 

Medical  examiners'  fees,  $102,595.50 ;  and  inspections,  $22,988.28,  125,583  78 

Salaries  of  officers  and  home  office  employees,  ....  228,328  21 

Rent,  including  $36,492.30  for  occupancy  of  own  buildings,         .  72,919  20 

Advertising,  printing,  postage,  etc.,                    .                  .  90,469  77 

Legal  expenses,      .........  2,080  87 

Furniture  and  fixtures,  ........  9,398  97 

State  taxes  on  premiums,        .......  86,985  66 

Insurance  department  hcenses  and  fees,  .....  6,780  33 

All  other  licenses,  fees  and  taxes, 18,752  23 

Agents'  balances  charged  off,  .......  346  08 

All  other  disbursements,         .......  9,290  52 

Total, $5,350,596  96 

Industrial  Department, 

Death  claims  and  additions,    ....      $3,835,353  22 

Matured  endowments  and  additions,  881  00  $3,836,234  22 

457,783  84 
37,714  60 
15,619  38 

499,034  66 


Surrender  values  paid  in  cash,         .... 
Surrender  values  applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy-holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums,    . 

Total  paid  policy-holders,         .... 

Investigation  and  settlement  of  pohcy  claims,  . 
Commissions  to  agents,  ...... 

Salaries  and  allowances  for  agencies, 


Agency  supervision,  traveling  and  other  agency  expenses, . 

Medical  examiners'  fees,  $158,428.25;  and  inspections,  $34,399.80,      192,828  05 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $57,521.08  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.,  .... 

Liegal  expenses,      ........ 


$4,846,386  70 

26,062  99 

2,216,117  71 

864,644  35 

50,759  45 


366,780  17 

123,027  31 

161,045  38 

2,975  79 
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Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off, . 

All  other  disbursements, 

Total, 


$8,999,890  90 


$20,546  24 
82,420  98 

7,108  64 
20,914  59 

3,777  99 
14,494  56 


General  Diahttrsements. 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,      .... 
Loss  on  sale  or  maturity  of  bonds,  . 
Investment  expenses,     .... 
Decrease  bv  adjustment  in  book  value  of  bonds. 
Ordinary  department,   .... 
Industrial  department,  .... 


Total  disbursements. 
Balance, 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  A), 

Gash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  less  $6,164 

agents'  deposits  in  heu  of  bonds. 
Agents'  balances  (net), 
BiUs  receivable. 


$73,337  60 

59,187  15 

985  12 

32,429  44 

34,804  73 

5,350,596  96 

8,999,890  90 

$14,551,231  90 

$62,546,779  59 


Furniture  and  fixtures,  . 
Cash  in  suspended  banks, 
Loans  on  personal  security. 

Total  ledger  assets. 


$4,229,062  95 

20,670,560  17 

3,944,005  75 

285,729  67 

32,677,241  09 

2,144  01 

25,858  89 

659,269  39 

23,242  19 

2,741  09 

8,500  00 

2,424  39 

16,000  00 

$62,546,779  59 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes. 
Rents  due  and  accrued, 


Nox-Ledger  Assets. 


$360,934  11 

441,406  25 

68,881  32 

17,073  90 


Market  value  of  stocks  and  bonds  over  book  value,  . 

New  Batinew.  Renewals. 

Uncollected  premiums,  .                  $109,665  23  $544,502  34 

Deferred  premiums,                           200,984  80  961,916  69 


888,295  58 
117,740  11 


Total,    . 
Deduct  loading, 


$310,650  03 
76,109  26 


Net  uncollected  and  deferred 

premiums,  $234,540  77 

Net  uncollected  indiistrial  premiums. 


Gross  assets, 


$1,506,419  03 
369,072  66 


$1,137,346  37    1,371,887  14 
.         73,430  88 

$64,998,133  30 
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Furniture  and  fixtures,  . 
Agents'  debit  balances,  . 
Loans  on  personal  security, 
Bills  receivable, 
Cash  in  suspended  banks, 

Admitted  assets, 


Assets  not  admitted. 


$8,500  00 

32,028  23 

16,000  00 

2,741  09 

2,424  39 


$61,693  71 


$64,936,439  59 


LlABIUTIES. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa^ 
chusetts  Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  per  cent., 
Deduct  net  value  of  risks  reinsured. 

Net  reserve, 


$54,832,915  00 
148,342  00 


Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   

Surrender  values  claimable  on  terminated  industrial  policies, 
Death  losses  in  process  of  adjustment,  $9,036  55 

Death  losses  reported, 131,628  00 

Matured  endowments  due  and  unpaid,  459  00 

Death  losses  and  other  policy  claims  resisted,   .  11,243  05 

Claims  on  industrial  poUcies,  ....  107,461  00 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,     .... 
Unearned  interest  and  rent  paid  in  advance,     . 
Conmiissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,   . 
Legal  fees  due  or  accrued,       .... 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  oth^r  profits  due  policy-holders,  . 
Dividends  apportioned  on  annual  dividend  policies, 

ing  1910, 

Dividends  apportioned  on  deferred  dividend  policies, 

inel910, 

Held  for  5  year  dividend  policies,  payable  after  1910 
Special  reserve  held  by  the  company, 
Interest  due  on  agents'  cash  bonds, 
Unassigned  funds  (surplus),    .... 


$54,684,573  00 


193,272  00 
274,694  00 


Total  liabilities. 


Premium  Note  Account 


payabi 
payabl 


e  dur 
e  dur- 


259,827  60 

16,348  00 

212,079  67 

197  01 

61,222  52 

46,790  47 

2,016  25 

944  10 

249,820  13 

98,157  20 

1,883,489  03 

146,510  95 

216,047  15 

562,056  00 

437  56 

6,027,956  93 


$64,936,439  59 


Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims,      . 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse, 


$254,083  97 

124,300  32 

3,031  34 

$11,329  80 

8,502  37 

10,447  84 


$381,415  63 
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Used  in  pajrment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

» 

Exhibit  of  Policies. 


*$33,895  08 
31,510  87       $95,685  96 


$285,729  67 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


In  Force  Dec.  31,  1908. 

Number.  Amoimt.  Total  No.         Total  Amount. 

95,511  $154,657,926  00 

22,739      29,872,085  00 

5,553      18,609,946  00 

1,029,217  00  123,803  $204,169,174  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Issued  During  the  Year. 

20,736    $30,882,500  00 

3,559        4,426,000  00 

1,241        5,139,500  00 

222,819  00 


25,536      40,670,819  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
AD  other, 


Old  Policies  Revived. 

659    $808,560  00 

139     148,000  00 

24     86,000  00 


Old  Policies  Increased. 

78         $776,677  00 

5  195,769  00 

10  43,910  00 


Transfers,  Deductions. 

87         $118,000  00 

78  117,500  00 

175  572,500  00 


340        $808,000  00 

Tranters,  Additions. 

234        $646,000  00 
39  46,000  00 

67  116,000  00 


340        $808,000  00 


822        1,042,560  00 


93        1,016,356  00 


Total, 150,254  $246,898,909  00 

Terminaied  During  the  Year. 

Whole  Ufe,    .  10,228  $16,220,971  00 

Endowment,  2,156  2,828,424  00 

All  other,      ...  830  3,353,873  00 

Revenionary    additions,  -  97,080  00 


13,214    $22,500,348  00 
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By  death,  . 
maturity, 
expiry,  . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


How  Terminated, 

Number.  Amount. 

898 

101 

14 

2,091 

7,037 

94 

2,979 


Totol  No. 


Total  Amoont. 


$1,616,354  00 

174,261  00 

27,670  00 

2,489,139  00 

10,138,056  00 

3,092,768  00 

4,962,200  00 


13,214    $22,500,348  00 


Policies  in  Force  Dec.  SI,  1909. 

Whole  life,    .  .       106,903  $171,432,692  00 

Endowment,  24,247      31,741,930  00 

AU  other,      .  5,890      20,068,983  00 

Reversionary  additions,  -        1,154,956  00  137,040  $224,398,561  00 


Industrial  policies  in  force, 


1,834,692  $302,547,364  00 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 


MtBceUaneoua  Stocks. 
1,500  shares  Department  Store  Trust, 

State,  County  and  Municipal  Bonds. 
Albany,  N.  Y.,  4s,  1917-23, 
Albany,  N.  Y.,  48,  1911-13, 
Anne  Arundel  County,  Md..  4s,  1941-56, 
Arapahoe  County,  Colo.,  School  5e,  1918,  op.  1908 
Arizona  5s,  1942,  op.  1912, 
Atlanta,  Ga.,  4s,  1933, 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Aurora,  111.,  4s,  1925, 
Baltimore,  Md.,  5e,  1916,  . 
Belmont,  Mass.,  4s,  1910-15, 
Benton  County,  Ind.,  4is,  1917-1920, 
Benton  County,  Ind.,  4Js,  1912-1916, 
Benton  County,  Ind.,  4)8,  1910-1911, 
Benton  Harbor,  Mich.,  4s,  1932-33, 
Benton  Harbor.  Mich.,  4s,  1924-^1, 
Boston,  Biassachusetts  4s,  1936, 
Boston,  Massachusetts  34s,  1923, 
Boston,  Massachusetts  3{s,  1922, 
Boston,  Massachusetts,  4s,  1912-13, 
Boston.  Biassachusetts,  4s,  1911, 
Brookune,  Biassachusetts,  4s,  1914-17, 
Brookline,  Biassachusetts,  4s,  1910-13, 
Brunswick,  Oa^  5s,  1921, 
Buffalo,  New  York.  4s,  1926,      . 
Cambridge,  Massachusetts,  3^,  1938, 
Cambridge,  Biassachusetts,  3is,  1923, 
Canton,  Ohio,  School  Dist.  5s,  1919-20, 
Cascade  County,  Montana,  School  Dist.  4s,  1921 
Cascade  County,  Montana,  6s,  1912, 
Cass  County,  Indiana,  4^,  1919-20, 
Cass  County,  Indiana,  4^  s,  1916-18, 
Cass  County,  Indiana,  4i  s,  1913-15, 
Cass  County,  Indiana,  4i  s,  1911-12, 
Cass  County^Indiana,  4^8,  1910, 
Charleston,  West  Virginia,  4s,  1935,  op.  1925, 
Chattanoora»  Tennessee,  6s,  1917, 
Cheyenne,  Wyoming,  58,  1931,  op.  1911, 
Chioo,  CaUfomia,  56,  1931-33,    . 
Chico,  California,  5s,  1928-29,    . 
Chioo,  California,  56,  1926-27,    . 
Chico,  California,  5e,  1923-25,    . 
Chico,  California,  5s,  1921-22,    . 


Book  Yahie.  Bate. 

$1  00  90 

22,000  00  101 

26,000  00  100 

54,538  15  100 

15,000  00  100 

51,157  10  103 

9,908  91  100 

27,063  89  110 

41,411  47  100 

21,088  10  106 

6,000  00  100 

6,529  40  102 

8,089  12  101 

8,209  32  100 

9,598  36  96 

38,636  80  97 

206,308  53  104 

41,438  75  97 

47,572  27  98 

130,054  83  101 

19,500  00  100 

16,000  00  101 

16,000  00  100 

5,304  20  104 

99,883  08  102 

108,549  16  96 

20,109  10  97 

21,219  73  110 

20,407  47  98 

10,095  37  104 

3,332  06  96 

4,956  12  97 

4.387  14  98 

1,212  07  99 

601  83  100 

49,527  84  100 

10,380  59  111 

50,753  07  101 

3,807  10  111 

3,768  30  110 

2,488  19  109 

3,692  15  108 

2,432  01  107 


Market  VahM. 
$135,000  00 

22,220  00 

26,000  00 

55,000  00 

16,000  00 

51,500  00 

10,000  00 

27,500  00 

40,000  00 

21,200  00 

6,000  00 

6,528  00 

8,080  00 

3,200  00 

9,600  00 

38,800  00 

208,000  00 

39,770  00 

49,000  00 

131,300  00 

19,500  00 

16,160  00 

16,000  00 

5,200  00 

102,000  00 

96,000  00 

10,400  00 

22,000  00 

10,600  00 

10,400  00 

3,072  00 

4,656  00 

4,214  00 

1,188  00 

600  00 

50,000  00 

11,100  00 

50,500  00 

3,746  25 

3,712  60 

2,452  50 

3,645  00 

2,407  50 
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Chioo,  California,  5s,  1919-20,    . 

Chioo,  California,  58,  1917-18,    . 

Chioo,  California,  5e,  1915-16,    . 

Chico,  California,  58,  1914, 

Chico.  California,  58,  1912-13,    . 

Cleveland,  Ohio,  4s,  1927, 

Cleveland,  Ohio,  48,  1914-22,     . 

Clinton,  Massachusetts,  S^s,  1930, 

Columbia  County,  Wash.,  4^,  1910-11, 

Columbus,  Ohio,  4b,  1910,  .      '  . 

Cumberland  County,  Maine,  3^,  1922, 

Dallas,  Texas,  4s,  1940-42, 

Darlin^on,  South  Carolina,  School  Dist.  5s,  1932 

Des  Moines,  Iowa,  4s,  1915,  op.  1905, 

Detroit,  Michigan,  ZjrB,  1933, 

Dougherty  County,  Ga.,  5e,  1932-30, 

Dougherty  County,  Ga.,  58,  192^25, 

Dougherty  County,  Ga.,  5e,  1924-22, 

Dougherty  County,  Ga.,  5e,  1921-18, 

Dougherty  County,  Ga.,  5s,  1917-16, 

Dougherty  County,  Ga.,  58,  1915-13, 

Dougherty  County,  Ga.,  5e,  1912-11, 

Dougherty  Coiuty,  Ga.,  56,  1910, 

Douff.  Co.,  Neb.,  Sch.  Dist.  4^8, 1922,  op.  1912-19 

Dubun,  Georgia,  5s,  1981, 

Duluth,  Minnesota,  4^,  1926,    . 

Duluth,  Minnesota,  Indep.  Sch.  Dist.  56,  1923, 

Durham,  North  Carolina,  4^,  1926,    . 

Early  Countv,  Georgia,  58,  1927-30,   . 

Early  County,  Georgia,  58,  1924-26,   . 

Early  County,  Georgia,  58,  1921-23,   . 

Early  Cotmty,  Georgia,  58,  1919-20,   . 

Early  County,  Georgia,  5s,  1916-18,   . 

Early  County,  Georgia,  58,  1914-15,   . 

Early  County,  Georgia,  5s,  1913, 

Early  County,  Georgia,  58,  1911-12,   . 

Early  County,  Georgia,  58, 1910, 

East  Portiand,  Oregon.  6s,  1921, 

East  Providence,  Khode  Island,  4^,  1922. 

Essex  County,  Massachusetts,  4s,  1926, 

Essex  Countv,  Massachusetts,  4s,  1921-25, 

Fargo,  Nort£  Dakota,  6s,  1911, 

Fergus  Falls,  Minnesota,  School  Dist.  4^,  1914, 

Fond  du  Lac,  Wisconsin,  56,  1914, 

Gloucester,  Massachusetts,  4^,  1917, 

Gloucester,  Massachusetts,  4i  s,  1915-16, 

Gloucester,  Massachusetts,  4^  s,  1914, 

Gloucester,  Massachusetts,  4i  s,  1912-13, 

Gloucester,  Massachusetts,  4i  s,  1911, 

Gloucester,  Massachusetts,  4^8,  1910, 

Grand  Rapids,  Michigan,  4^,  1914,    . 

Great  Falls,  Montana,  58,  1920,  op.  1910, 

Haverhill,  Massachusetts,  4s,  1923,     . 

Hennepin  County,  Minn.,  4^,  1924,   . 

Houston,  Texas,  58,  1939, 

Hudson  County,  N.  J.,  4^,  1948, 

Hudson  County,  New  Jersey,  4^8,  1916, 

Hudson  County,  New  Jersey,  4ts,  1915, 

Hudson  County,  New  Jersey,  4b,  1914, 

Idaho  4s,  1929,  op.  1919,  . 

Indianapolis,  Indiana,  4s,  1924, 

Indianapolis,  Indiana,  4s,  1915, 

Indianapolis,  Indiana,  3^,  1910, 

Jersey  City,  New  Jersey,  ^,  1932, 

Jersey  City,  New  Jersey,  4^,  1928,     . 

Jersey  City,  New  Jersey,  5s,  1924, 

Jersey  City,  New  Jersey,  5s,  1922, 

Jersey  City,  New  Jersey,  56,  1916, 

KanwM  City,  Kansas,  4ts,  1918, 

Kansas  City,  Missouri,  4^,  1915, 

Kinc  County,  Wash.,  5s,  1918,  op.  1914^15, 

La  Grande,  Oregon,  66,  1912,  op.  1902, 


06 
61 
59 
03 
30 
00 


35 
51 
25 
58 
00 
78 
16 
96 
51 
78 
92 
80 
56 
91 
51 
14 
93 


Book  Vslne. 
12,406  13 

2,378 

2,347 

1,161 

2,297 

39,705 

251,551 

37,220  05 

10,048  30 

25,007 

46,995 

119,339 

22,149 

150,000 

17,758 

6,661 
21,442 
12,719 
10,447 

4,139 

6,139 

4,041 

2,003 
16,416 
26,414 
30,034 
10,000  00 
52,381  06 

8,498  19 

6,324  46 

6,273  83 

3,112  52 

4,630  88 

3,059  21 

1,520  41 

3,020  58 

1,000  00 
10,529  74 
32,012  88 
19,519  09 
78,331  43 
10,113  74 
15,255  23 
10,244  02 

2,050  71 
11,224 

7,112 
12,133 

7,038 

7,011 
30,607 
18,072 
15,206  62 
31,144  33 
53,102 
107,697 
10,115 
10.098 
50,492  67 
100,964  53 

1,000 

1,000 

1,000 
40,598 
104,489 
26,175 
13,075 
52,740  46 
25,459  83 
15,174  92 
10,451  14 

5,000  00 


22 
06 
97 
14 
43 
12 
29 


75 
40 
36 
11 


00 
00 
00 
28 
14 
03 
05 


Bate.  Market  Value. 

106  f  2,385  00 

105  2,362  50 

104  2,340  00 
103  1,158  75 
102  2,295  00 

102  40,800  00 

101  252,500  00 
96  38,400  00 

100  10,000  00 

100  25,000  00 

98  49,000  00 

94  110,920  00 

103  20,600  00 

100  150,000  00 

102  20,400  00 

107  6,420  00 

106  21,200  00 

105  12,600  00 

104  10,400  00 

103  4,120  00 

102  6,120  00 

101  4,040  00 

100  2,000  00 

101  16,160  00 

107  25,680  00 

103  30,900  00 

108  10,800  00 

103  51,500  00 
108  8,640  00 

107  6,420  00 

106  6,360  00 

105  3,150  00 

104  4,680  00 

103  3,090  00 

102  1,530  00 

101  3,030  00 

100  1,000  00 
113  11,300  00 

104  31,200  00 

102  20,400  00 

101  80,800  00 

102  10,200  00 

101  15,150  00 

104  10,400  00 

105  2,100  00 
104  11,440  00 

103  7,210  00 

102  12,240  00 

101  7,070  00 
100  7,000  00 

102  30,600  00 
100  18,000  00 

103  15,450  00 
110  33,000  00 
110  55,000  00 

110  110,000  00 
103  10,300  00 

102  10,200  00 
100  50,000  00 

100  100,000  00 

103  1,030  00 

101  1,010  00 
100  1,000  00 

102  40,800  00 

108  108,000  00 
112  28,000  00 

111  13,320  00 

106  53,000  00 

103  25,750  00 
102  15,300  00 

104  10,400  00 
100  5,000  00 
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Lawrence.  Massachusetts.  48,  1924,     . 

Lewis  &  Clarke  County,  Mont.,  School  4^,  1922, 

Lincoln,  Massachusetts,  4s,  192d-37,  . 

Lincoln,  Massachusetts,  48,  1914-25,  . 

Lincoln,  Massachusetts,  4s,  1910-13,  . 

Los  Angeles  County,  California,  4is,  1933-38, 

Los  Angeles  County,  California,  4m,  1927-32, 

Los  Angeles  County,  California,  4|8,  1926, 

Los  Angles,  Calif.,  4^8,  1925-26, 

I^mn,  Massachusetts,  4t8,  1914-20, 

Mftlden,  Massachusetts,  4s,  1913-14, 

Maiden,  Massachusetts,  4s,  1910, 

Marietta,  Ohio,  5s,  1913, 

Massachusetts  Bho,  1938-41, 

Massachusetts  3^8,  1918,  . 

Merced  County,  Calif.,  4s,  1914-16, 

Middletown,  Connecticut,  3^8,  1925, 

Milton,  Blass^  3^8,  1929-31, 

Milwaukee,  Wisconsin,  4s,  1926-28, 

Milwaukee,  Wisconsin,  4s,  1914-25, 

Milwaukee,  Wisconsin,  4s,  1911-12, 

Milwaukee,  Wisconsin,  3^,  1914-17, 

Milwaukee,  Wisconsin,  3i8,  1910-13, 

Minneapolis,  Minnesota,  4s,  1937, 

Minneapolis,  Minn.,  4.92s,  1910-14, 

Missoula  County,  Montana,  6s,  1912, 

Moultrie,  Greorgia,  Ss,  1931, 

Multnomah  Co.,  Ore.,  Sch.  Dist,  4^,  1928,  op.  1918, 

Muscatine,  Iowa,  5s,  1911, 

Muscatine,  Iowa,  5s,  1910, 

Newburyport,  Mass.,  3^,  1920-21, 

Newton,  Massachusetts,  4s,  1917, 

Newton,  Massachusetts,  4s,  1914, 

New  York,  N.  Y.,  4^8,  1957,       . 

New  York.  N.  Y.,  4s,  1936-65,  . 

Norfolk,  Va..  48,  1928, 

Oklahoma  City,  Oklahoma,  5e,  1931, 

Omaha,  Nebraska,  4^,  1910, 

Owosso,  Michigan,  58,  1924, 

Pawtucket,  Rhode  Island,  4s,  1937, 

Pawtucket,  R.  I.,  4s,  1923, 

Perth  Amboy,  N.  J.,  5e,  1917.    . 

Perth  Amboy,  New  Jersey,  4^8,  1916, 

Pontiac,  Michigan,  58,  1915, 

Portland,  Oregon,  4s,  1933, 

Portland,  Oregon,  5e,  1917, 

Prince  George'^s  County,  Maryland,  5e,  1934, 

Providence,  Rhode  Island,  4s,  1926, 

Quincy,  Illinois,  4^,  1913, 

Ramsey  County,  Minnesota,  4^,  1917-18, 

Richland,  Georgia,  5s,  1924-31, 

Richland,  Georgia,  5e,  1917-23, 

Richland,  Georgia,  5s,  1911-16, 

Richland,  Georgia,  5s,  1910, 

Rock  Island,  111.,  4^,  1917, 

Rosebud  County,  Montana,  ^j^,  1925,  op.  1915, 

Sacramento  County,  Califomia,  4^,  1926, 

St.  Albans,  Vermont,  4s,  1910-14, 

St.  Cloud.  Minnesota,  6e,  1911,  . 

St.  Josepn,  Missouri,  4s,  1928,    . 

St.  Louis,  Missouri,  4s,  1929,      . 

St.  Louis  County,  Minnesota,  5s,  1923,  op.  1913 

St.  Louis  County,  Minnesota,  4^,  1918, 

St.  Paul,  Minnesota,  5s,  1913,    . 

San  Di^o,  California,  4^,  1918, 

San  Diego,  Califomia,  4{s,  1914-15, 

San  Diego,  California,  4X8,  1911-13, 

San  Diego,  California,  4^,  1910, 

San  Francisco,  Califomia,  5s,  1941-42, 

San  Francisco,  Califomia,  5e,  1938,     . 

San  Francisco,  California,  5e,  1931-82, 


Book  Vahie.  Bate. 

$105,883  05  103 

26,119  27  102 

5,000  00  102 

6,000  00  101 

2,000  00  100 

43,105  28  106 

96,152  70  105 

21,177  76  104 

JS1,269  93  106 

167,900  95  101 

4,000  00  101 

1,000  00  100 

15,255  03  104 

211,874  87  97 

101,397  56  99 

25,037  73  99 

47,155  34  94 

22,270  99  93 

25,000  00  102 

95,000  00  101 

30,000  00  100 

48,781  57  98 

49,644  09  99 

100,000  00  103 

16,883  20  100 

10,143  47  104 

6,379  12  107 

103,437  10  103 

5,053  59  101 

5,022  07  100 

14,037  64  98 

41,498  40  102 

50,160  83  101 

255,465  43  111 

249,962  50  100 

61,631  00  97 

32,987  96  111 

36,089  75  100 

10,484  94  108 

15,743  47  102 

20,962  16  101 

20,900  03  105 

12,168  83  101 

10,358  87  105 

40,000  00  100 

79,336  77  106 

11,211  96  107 

87,465  87  102 

25,372  01  102 

99,049  89  105 

3,347  83  103 

2,373  04  102 

1,824  39  101 

300  55  100 

24,753  62  103 

15,182  21  100 

50,208  31  104 

10,000  00  100 

10,058  34  102 

50,000  00  100 

101,925  22  101 

10,000  00  103 

51,756  73  104 

10,078  21  104 

6,309  18  103 

5,052  72  102 

24,241  06  101 

10,004  90  100 

28,155  19  113 

27,948  45  112 

55,098  44  111 


Market  Yahio. 

$103,000  00 

25,500  00 

5,100  00 

6,060  00 

2,000  00 
42,400  00 
94,500  00 
20,800  00 
63,600  00 
67,670  00 

4,040  00 

1,000  00 
15,600  00 
194,000  00 
99,000  00 
24,750  00 
47,000  00 
23,250  00 
25,500  00 
95,950  00 
30,000  00 
49,000  00 
49,500  00 
103,000  00 
16,883  20 
10,400  00 

6,420  00 
103,000  00 

5,050  00 

5,000  00 
1*4,700  00 
40,800  00 
50,500  00 
277,500  00 
250,000  00 
58,200  00 
33,300  00 
86,000  00 
10300  00 
15,300  00 
20,200  00 
21,000  00 
12,120  00 
10,500  00 
40,000  00 
79,500  00 
10,700  00 
91,800  00 
25,500 
105,000 

3,296 

2,346 

1,818 
300 
24,720 
15,000 
50,960 
10,000 
10,200 
50,000 
101,000 
10,300  00 
52,000  00 
10,400 

6,180 

5,100 
24,240 
10,000 
28,250 
28,000 
55,500 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
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San  Franciaco,  California,  5s,  1919-20, 

San  Francisco,  California,  Ss,  1917,     . 

San  Francisco,  California,  5s,  1916,     . 

San  Francisco.  California,  56,  1913,     . 

Seattle,  Washington,  School  4^,  1928, 

Seattle,  Washington,  School  4s,  1926, 

Seattle,  Washington,  School  4is,  1924, 

Seattle,  Washington,  58,  1915,    . 

Seattle,  Washington,  5s,  1914,    . 

Seattle,  Wash.,  5e,  1913,   . 

South  Bend,  Indiana,  66,  1914, 

South  Bend,  Indiana,  6s,  1913, 

South  Bend,  Indiana,  6s,  1912, 

South  Bend,  Indiana,  68,  1911, 

South  Bend,  Indiana,  68,  1910,  . 

South  Bend,  Washington,  4s,  1906,     . 

Spokane  County,  Washington,  4As,  1923,  op.  1913, 

Spokane,  Washington,  School  4^,  1927,  op.  1917, 

Spokane,  Washington,  School  4^,  1924, 

Springfield,  Massachusetts,  4s,  1913,  . 

Springfield,  Massachusetts,  4s,  1911-12, 

Springfield,  Massachusetts,  4s,  1917,   . 

Steubenville,  Ohio,  4s,  1924,  op.  1914, 

Stockton,  California,  High  School  Dist.  56,  1921, 

Stockton,  California,  High  School  Dist.  58, 1919-20, 

Stockton,  California,  High  School  Dist.  56,  1918, 

Stonington,  Connecticut,  4s,  1928, 

Sylvester,  Geoivia,  5s,  1922, 

Syracuse,  New  York,  44s,  1916-17,      . 

Syracuse,  New  York,  4^8,  1915, 

Tacoma,  Washington,  5s,  1913, 

Teton  County,  Montana,  4^,  1929,  op.  1924, 

Toledo,  Ohio,  5s,  1913, 

Troy,  New  York,  4^,  1914-15, 

Troy,  New  York,  4*8,  1913, 

Troy,  New  York,  4*8,  1911-12, 

Troy,  New  York,  4^8,  1910, 

Visalia,  California,  5s,  1915-16, 

Visalia,  California,  5e,  1914, 

Visalia,  California,  5s,  1912-13, 

Visalia,  California,  5a,  1911, 

Visalia,  California,  5s,  1910, 

Walhalia,  South  Carolina,  58,  1921,     . 

WatkinsviUe,  Georgia,  4^,  1932, 

WaynesviUe,  North  Carolina,  58,  1931, 

Weber  County,  Utah,  58,  1921,  op.  1911, 

Westchester  County,  N.  Y.,  4^8,  1946-48, 

Westchester  County,  New  York,  4^,  1928, 

Woonsocket,  Rhode  Island,  4s,  1915, 

Worcester,  Massachusetts,  4s,  1938,    . 

Worcester,  Massachusetts,  48,  1928,    . 

Worcester,  Massachusetts,  4s,  1922,    . 

Wyandotte  County,  Kansas,  4^fi,  1933, 

Wyandotte  County,  Kansas,  4^8,  1928, 

Wyandotte  County,  Kansas,  44h,  1923, 

Yorkville,  South  Carolina,  School  Dist.  58,  1922, 

Railroad  Bonds, 
Allegheny  &  Western  4s,  1998,  . 
Atch.,  Top.  A  Santa  F6,  Gen.  Mort.  4s,  1995, 
Atch.,  Top.  A  Santa  F6,  Adjustment  48,  1995. 
Atch.,  Top.  A  Santa  F4  (Tran.  S.  L.)  4s,  1958, 
Atch.,  Top.  A  Santa  F^,  Convertible  48,  1955, 
Atch.,  Top.  A  Santa  F6  (E.  Okla.  Div.)  4s,  1928 
Atch.,  Top.  A  Santa  F6  (Convertible)  5s,  1917, 
Atch.,  Top.  A  Santa  F^  48,  1912, 
Atlantic  Coast  Line  (1st  Cons.  Mort.)  48,  1952, 
Atlantic  A  Birmingham  (1st  Mort.)  56,  1934, 
Atlantic  A  Danville  (Ist  Mort.)  4s,  1948,     . 
Baltimore  A  Ohio  48,  1948, 
BaH.  A  Ohio  (Pitts.,  L.  E.  A  W.  Va.,)  48,  1941, 
Bait.  A  Ohio  (Southw.  Div.)  3^8,  1925, 


Book  Value.  Rate. 

$55,882  10  106 

13,569  69  105 

32,183  69  104 

3,061  71  102 

52,230  93  106 

25,000  00  100 

36,817  17  106 

75,825  83  105 

25,225  27  104 

15,000  00  103 

2,638  11  108 

2,606  21  106 

2,572  85  105 

2,537  99  103 

2,501  54  101 

5,000  00  80 

50,532  61  101 

40,636  50  102 

10,514  70  103 

10,000  00  101 

20,000  00  100 

49,101  54  102 

15,000  00  101 

8,169  74  108 

16,196  61  107 

8,023  03  106 

50,000  00  100 

5,261  49  102 

15,000  00  104 

10,000  00  103 

10,024  88  103 

30,675  00  103 

20,348  42  104 

10,214  81  103 

6,076  60  102 

10,087  40  101 

5,009  01  100 

4,136  65  104 

2,061  69  103 

4,065  19  102 

2,013  95  101 

2,000  00  100 

5,143  39  104 

5,021  29  100 

15,646  59  103 

40,555  66  101 

63,782  05  112 

21,030  29  108 

10,241  30  100 

19,341  98  104 

28,268  19  103 

24,501  69  102 

20,729  27  106 

20,624  61  105 

10,247  74  104 

13,163  72  102 

30,000  00  102 

429,816  00  100 

31,978  10  94 

236,491  19  94 

148,269  68  123 

97,729  48  97 

100,123  11  123 

24,852  11  99 

94,497  02  96 

60,000  00  98 

47,216  16  93 

97,620  23  99 

148,682  07  93 

92,845  36  90 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


Market  Value. 
$66,180  00 
13,660 
32,240 

3,060 
53,000 
26,000 
36,760  00 
78,760  00 
26,000  00 
15,450  00 

2,700  00 

2,660 

2,625 

2,576 

2,526 

4,000 
60,600 
40,800  00 
10,300  00 
10,100  00 
20,000  00 
51,000  00 
15,160  00 

8,100  00 
16,050  00 

7,950  00 
50,000  00 

5,100  00 
16,600  00 
10,300  00 
10,300  00 
30,900  00 
20,800  00 
10,300  00 

6,100  00 
10,100  00 

5,000  00 

4,160  00 

2,060 

4,080 

2,020 

2,000 

6,200  00 

6,000  00 
16,460 
40,400 
56.000 
21,600 
10,000  00 
20,800  00 
26,760 
26,500 
21,200 
21,000 
10,400 
12,760 


00 
00 
00 
00 


00 
00 
00 
00 


00 
00 

00 
00 
00 
00 


30,600  00 

450,000  00 

47,000  00 

236,000  00 

184,600  00 

97,000  00 

123,000  00 

24,760  00 

96,000  00 

49,000  00 

46,600  00 

99,000  00 

139,600  00 

90,000  CO 
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1955 


1934 


Bait.  &  Ohio,  Prior  Lien  3^,  1926,     . 
Boston  Elevated  4b,  1935, 
Boston  &  Albany  S^s,  1952, 
Boston  A  Albany  4b,  1933-34,   . 
Boston  &  Albany  4b,  1913, 
Boston  A  Lowell  3^8,  1923, 
Boston  A  Lowell  4s,  1913-32,     . 
Boston  &  Maine  4^,  1944, 
Boston  &  Maine  4s.  1926-42,      . 
Boston  A  New  York  Air  Line  (1st  Mort.)  4s, 
Boston  &  Providence  48,  1918,  . 
Buffalo,  Rochester  A  Pittsbure  5s,  1937, 
Burl.,  Ced.  Rap.  &  N.  (Iowa  Bunn.  &  D.)  5e 
Central  Branon  1st  Mortgage  4s,  1919, 
Central  Indiana  1st  Mortgage  4s,  1953, 
Central  of  Ga.  ^Macon  A  Northern)  58,  1946, 
Central  of  Ga.  Cons.  Mortgage  58,  1945, 
Cent,  of  Ga.  rUpper  Cahaba  JBranoh^  4s,  1914, 
Cent,  of  Ga.  (Upper  Cahaba  Branch)  4s,  1913, 
Cent,  of  Ga.  (Upper  Cahaba  Branch)  4s,  1912-11 
Central  Pacific  1st  Ref.  Mort.  48,  1949, 
Central  of  New  Jersey  Gen.  Mort.  5s,  1987,   . 
Central  R.R.  &  Banking  Co.  of  Ga.  58,  1937, 
Chattanooga  Station  Co.  48,  1957, 
Chesapeake  &  Ohio  1st  Cons.  Mort.  58,  1939, 
Chesapeake  A  Ohio  (Equip.  Notes),  4s,  1914^15, 
Chesapeake  &  Ohio  (Peninsiilar  Div.)  6s,  1911, 
Chicago  A  Alton  3s,  1949, 

Chicago,  Burlington  A  Quincy  Gkn.  Mort.  48, 1958 
Chicago,  Burlington  &  Quincy  (111.  Div.)  3^,  1949 
Chicago,  Burlington  &  Quincy  (111.  Div.)  48,  1949 
Chicago,  Burlington  &  Quincy  ^eb.  Ext.)  48, 1927 
Chicago,  Burlington  &  Qmncy(Den.  Ext.)  48, 1922 
Chicago,  Burlington  A  Qiiincy  (la.  Div.^  Ss,  1919 
Chicago,  Burlington  &  Quincy  (la.  Div.)  4s,  1919 
Chicago,  Burlington  &  Quincy  5s,  1913, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Eastern  Illinois  6s,  1934, 
Chicago  &  Eastern  Illinois  (Equip.  Notes)  5s,  1915 
Chicago  &  Erie  (1st  Mort.)  5s,  1982,  . 
Chicago,  Indianapolis  &  Louisville  5s,  1947, 
Chic,  Indiana.  &St.  L.  8.  Lhie  (1st  Mort.)  46, 1953 
Chicago,  Indiana  A  Southern  4s,  1956, 
Chicago,  Milwaukee  &  St.  Paul  Deb.  4s,  1934, 
Chic.,Mil.  &  St.  P.  (Chic.  &  Pac.  W.  Div.)  5s,  1921 
Chic,  Mil.  &  St.  P.  pubuque  Div.)  6s,  1920, 
Chicago  &  Northwestern  Ss.  1933^ 
Chicago  A  Northwestern  (Extension)  48,  1926, 
Chicago,  Rock  Island  A  Pacific  48,  1988, 
Chicago,  Rock  Island  A  Pacific  48,  1934, 
Chicago  A  West  Michigan  58,  1921,     . 
Chicago  A  Western  Indiana  4s,  1952, 
Chicago  A  Western  Indiana  6s,  1932, 
Choctaw,  Oklahoma  A  Gulf  5e,  1919, 
Choctaw  A  Memphis  5s,  1949,    . 
Cincinnati,  Dayton  A  Ironton  5e,  1941, 
C,  H.  A  D.  (Pur.  Mon..  Coll.  Tr.  Notes)  48, 1913, 
CSncinnati,  Indianapolis  A  Western  4s,  1953, 
Cincinnati,  Sandusl^  A  Cleveland  5s,  1928, 
Cleveland,  Cin.,  Chicago  A  St.  Louis  4s,  1993, 
Cleve.,  Cin.,  Chicago  A  St.  L.  (St.  L.  Div.)  4s,  1990 
Cle.,  Cin.,  Chic.  A  St.  L.  (Sp.  A  Col.  Div.)  48,  1940 
a.,  Cin^  Ch.  A  St.  L.  (C,  Vin.  A  Ch.)  48,  1939, 
Cleve.,  CoIj>  Cin.  A  Indianapolis  6s,  1934, 
Cleveland  Terminal  A  Valley  48,  1995, 
Colorado  A  Southern  48,  1929,   . 
Commonwealth  Avenue  Street  5e,  1916, 
Concord  A  Claremont  4^,  1914, 
Concord  A  Montreal  4s,  1920,     . 
Connecticut  River  3^,  1923, 
Consolidated  4s,  1954, 


Book  Yalaa. 

$185,028  76 

102,714  91 

185.208  27 
547,705  17 

70,000  00 
45,877  98 
96,472  72 
20,423  10 

325.209  88 
197,044  51 

55,000  00 

28,078  58 

114,765  91 

25,787  86 

69,057  66 

47,600  30 

51,269  74 

29,531  44 

29,631  91 

24,812  60 

490,576  53 

112,265  40 

79,919  49 

186,805  75 

224,615  47 

97,486  01 

50,895  68 

162,158  39 

345,262  87 

323,203  25 

472,798  79 

149,574  48 

38,872  37 

22,211  40 

158,780  41 

179,106  12 

56,798  75 

21,816  24 

15,194  30 

58,279  62 

4,053  18 

100,000  00 

236,792  55 

188,732  21 

33.013  87 
10,311  58 

199,065  47 

198,746  00 

196,961  02 

194,110  17 

9,911  53 

90,283  82 

29,396  62 

26,407  88 

78,316  57 

30,420  17 

97,513  43 

96,409  63 

33,631  11 

100,984  70 

48,664  69 

9,826  36 

99,186  43 

9,802  44 

100,009  62 

92,596  05 

10,252  82 

15,070  88 

99,887  50 

56.014  87 
146,948  94 


Rate.  Market  Value. 

93  $186,000  00 

100  100,000  00 

90  175,500  00 

101  555,500  00 
100  70,000  00 

95  47,500  00 

100  97,000  00 

107  21,400  00 
99  326,700  00 

100  200,000  00 

100  55,000  00 

115  28,750  00 

115  115,000  00 
95  28,500  00 

91  63,700  00 
109  54,500  00 
109  54,500  00 

97  29,100  00 

98  29,400  00 

99  24,750  00 

97  485,000  00 

125  125,000  00 
104  78,000  00 

91  182,000  00 

114  228,000  00 

98  98,000  00 

102  51,000  00 
75  150,000  00 

100  350,000  00 

90  315,000  00 

101  474,700  00 
100  150,000  00 
100  39,000  00 

108  22,680  00 

100  '  160,000  00 

102  178,500  00 
114  57,000  00 

126  25,200  00 

101  15,150  00 
114  57,000  00 
114  5,700  00 

94  94,000  00 

95  237,500  00 
94  188,000  00 

109  32,700  00 

116  11,600  00 
111  194,250  00 
100  200,000  00 

99  198,000  00 

91  182,000  00 

103  10,300  00 
94  89,300  00 

111  28,860  00 

104  26,000  00 

110  77,000  00 

108  32,400  00 
97  97,000  00 
88  88,000  00 

109  32,700  00 
97  97,000  00 

94  47,000  00 

95  9,500  00 

94  94,000  00 
125  12,500  00 

95  95,000  00 

96  96,000  00 
100  10,000  00 

102  15,300  00 
100  100,000  00 

95  57,000  00 

93  139,500  00 
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Denver  &  Rio  Grande  4s,  1036, 

Denver  A  Rio  Grande  4^,  1036, 

Dei.,  Gd.  R»pe.  A  Westn.  1st  Cons.  Mort.  4s,  1046 

Eastern  of  lunnesota  (Northern  Div.)  4s,  1048, 

Erie  (Prior  Lien)  4fl,  1006, 


Erie  (Convertible)  4s.  1053, 
Erie  (Pennsylvania  dolk 


^    ^ lateral)  4s,  1051, 

Fitehburg  4^  1928,  .... 

Fitchburg  4s,  1025-28,      .... 

Fitohbuig  3^9,  1021,  .... 

FitehbuTK  4fl,  1015,  .... 

Florida  (Central  A  Peninsular  5s,  1043, 

Fort  Worth  ft  Denver  CSty  Ist  Mort.  6s,  1021, 

Georgia  A  Alabama  5s,  1045, 

Hoclmix  VaUev  Ub,  1000. 

Illinoia  Central  (doUateral  Trust)  4s,  1053, 

Illinois  Ontral  (Louis.  Dlv.  &  Term.)  3^8,  1053, 

Illinois  Ontral  4s,  1052,    .      . 

Illinois  Central  (Purchased  Lines)  3^,  1052, 

Illinois  Central  (Litchfield  Div.)  38,  1051,    . 

Illinoia  Central  (St  Louis  Div.  ft  Term.)  38,  1051 

Illinois  Central  (Omaha  Div.)  38,  1051, 

Indiana,  Illinois  ft  Iowa  4s,  1050, 

Iowa,  Minnesota  ft  Northwestern  3^,  1035, 

Kanawha  ft  Michintn  4s,  1000, 

Kansas  City,  Fort  SooU  ft  Gulf  56,  1011,     . 

Kansas  Qty,  Fort  SooU  ft  Memphis  6s,  1028, 

Kansas  CSty,  Memphis  ft  Birmingham  4s,  1034, 

Kansas  City  Southern  Ss.  1050, 

Kansas  City  ft  Memphis  Ry.  ft  Bridge  (>>.  56, 1020 

Kansas  Ci^ft  Pacific  4s,  1000, 

Keokuk  ft  Des  Moines  58,  1023, 

Lake  Shore  ft  Bfichigan  Southern  3^,  1007, 

Lake  Shore  ft  Michigan  Southern  4s,  1031,  . 

Lake  Shore  ft  Michigan  Southern  4s,  1028, 

Long  Island  (Refunding  Mortgage)  4s,  1040, 

Lot^  N.  Alb.  ft  Chic.  (Chic,  ft  Ind.  Div.)  6s,  1011 

Louisville,  New  Albany  ft  C3iicago  6s,  1010, 

Louisville  ft  Jeffersonville  Bridge  0>.  48,  1045, 

Louisville  ft  Nashville  (St.  L.  Property)  5s,  1016, 

Louis,  ft  Na8h.-Southn.  (Monon.  Coll.  Jt.)  4s,  1052, 

Lynn  ft  Boston  Ist  Mortgage  6b,  1024, 

Blichigan  CSentral  48,  1020, 

Missouri,  Kansas  ft  Texas  1st  Mortgage  4s,  1000 

Missouri  Pacific  5s,  1017,  .... 

MobUe  ft  Ohio,  (3hie.  ft  Al.  Jt.  Equip.  48,  1011, 

Nash.  Chatta.  ft  St.  Louis  Cons.  Mort.  5s,  1028, 

New  England  4s.  1045,      .... 

New  Haven  ft  Northam.  CV>.  (Ref.  Mort.)  4s,  1056 

New  Orieans  Terminal  Co.  (Ist  Mort.)  4s,  1053, 

N.  Y.  <3ent.  ft  Hud.  Riv.  (L.  S.  Coll.)  3K  1008, 

N.  Y.  Cent,  ft  Hud.  Riv.  (M.  C.  Coll.)  3^8,  1008, 

New  York  Central  ft  Hudson  River  3^,  1007, 

New  York  Central  ft  Hudson  River  4s,  1034, 

New  York,  Chicago  ft  St.  Louis  4s,  1031,     . 

New  York,  New  Haven  ft  Hartford  4s,  1055, 

N.  Y.,  N.  H.  ft  H.  (Har.  Rlv.-Pt.  Ches.)  48,  1054^ 

New  York,  New  Haven  ft  Hartford  48,  1014, 

New  York,  Ontario  ft  Western  4s,  1002,      . 

New  York,  Providence  ft  Boston  4s,  1042,  . 

Norfolk  ft  Western  4s,  1006, 

Nor.  ft  Westn.  1st  Lien  ft  Gen.  Mort.  48,  1044, 

Nor.  ft  Westn.  —  Poca.  C.  ft  C.  Co.  Joint  4s,  1041 

Northern  Pacific  3s,  2047, 

Northern  Pacific  Prior  lien  4s,  1007, 

Northern  Pac.-St.  Paul-Duluth  Div.  4s,  1006, 

No.  Pac.-Gt.  No.  Joint  (C.  B.  ft  Q.  Coll.)  48,  1021, 

Northern  Pacific  Terminal  Co.  of  Oregon  68,  1033, 

Old  Colony  4s.  1024-25, 

Orison  R.R.  ft  Navigation  Co.  4s,  1046,   . 
Oregon  Short  Line  6s,  1046,   .    .    .    . 


Book  Value. 
$172,081  40 
26,383  75 
02,307  20 
50,000  00 
48,478  15 
48,013  55 

01.545  66 
154,030  42 
280,533  77 

46,550  05 
44,076  00 
54,773  33 

115,067  28 
74,808  02 
51,800  64 

100,000  00 
44,814  70 
51,137  70 
80,637  32 

164,140  30 
70,858  03 
80,732  00 
48,825  20 

181,405  07 
48,761  78 
00,344  03 
50,704  34 
04,020  27 

36.471  22 
18,550  48 
03,103  51 
21,368  11 
40,535  37 

461,621  21 
537,842  75 
40,511  00 
30,615  70 
75,630  70 
48,351  40 
31,060  03 
46,224  30 

41.472  03 

47.546  05 
05,847  66 

127,401  73 

37,601  23 

54,328  00 

343,401  00 

250,000  00 

03,101  66 

02,232  33 

00,082  08 

231,125  56 

401,010  57 

03,060  13 

534,862  52 

200,841  52 

302,448  64 

133,510  20 

50,000  00 

08,042  20 

05,610  12 

04,086  10 

84,366  40 

108,550  66 

40,040  82 

460,533  66 

8,453  00 

107,333  06 

243,623  04 

103,060  50 


Rate.  Market  Value. 

05  $166,250  00 

104  26,000  00 

00  00,000  00 

00  40,500  00 

87  43,500  00 

82  41,000  00 

86  86,000  00 

106  150,000  00 

00  277,200  00 

05  47,500  00 

100  45,000  00 

103  51,500  00 

113  113,000  00 

106  74,200  00 

103  51,500  00 

100  100,000  00 

80  44,500  00 

102  51,000  00 

80  80,000  00 
70  158,000  00 
70  70,000  00 
70  70,000  00 
08  40,000  00 
02  184,000  00 
02  46,000  00 

100  100,000  00 

118  50,000  00 

04  04,000  00 

73  36,500  00 

103  10,570  00 
02  02,000  00 

104  20,800  00 
02  46,000  00 

05  450,300  00 

06  528,000  00 
00  40,500  00 

102  30,600  00 

100  75,000  00 
04  47,000  00 

103  30,000  00 

02  46,000  00 
106  42,400  00 

03  46,500  00 
00  00,000  00 

101  126,250  00 

00  37,620  00 
110  55,000  00 
118  401,200  00 

100  250,000  00 
85  85,000  00 

81  81,000  00 
80  80,000  00 

01  227,500  00 

06  480,000  00 

02  02,000  00 

07  518,050  00 

101  803,000  00 
00  207,000  00 

07  126,100  00 
101  50,600  00 

08  08,000  00 

03  03,000  00 
80  80,000  00 

74  37,000  00 
108  206.000  00 

06  48,000  00 

07  485,000  00 
113  0,040  00 
100  200,000  00 

08  245,000  00 
113  118,000  00 
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Oregon  Short  Line  48,  1929, 
Pennsylvania  Go.  3^,  1944, 
Pennsylvania  Co.  4s,  1931, 
Pennsylvania  Co.  3-is,  1916,  • 
Pennsylvania  Cons.  Mortgage  48,  1948, 
Pennsylvania  Convertible  3^8,  1916,   . 
Pennsylvania  (Collateral  Notes)  6s.  1910,    . 
Pennsvlvania  Steel  Rolling  Stock  Trust  3^8,  1910 
Philadelphia,  Baltimore  &  Washington  4s,  1943, 
Philadelphia,  Baltimore  &  Washington  48, 1917-18, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4«8,  1 


1942 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4^8,  1940,' 
Portland  &  Ogdensburg  4^,  1928, 
Port  Reading  6s,  1941,      . 
Providence  &  Worcester  4s,  1947, 
Reading  Co.  (Jersey  Central  Collateral)  48,  1951, 
Richmond- Washington  Co.  4s,  1943,  . 
Rio  Grande  Western  4s,  1939,    . 
Rutland-Canadian  48,  1949, 
Rutland  4^8,  1941,    .... 
St.  Joseph  A  Grand  Island  48,  1947,   . 
St.  L.,  I.  Mt.  &  Southern  (Riv.  &  G.  Divs.)  4s,  1933, 
St.  L.,  I.  Mt.  A  Southern  Cons.  Ry.  &  L.  G.  58, 1931, 
St.  L.,  I.  Mt.  &  Southern  Uni.  &  Ref.  4s,  1929, 
St.  Louis  Southwestern  Ist  Mort.  48,  1989, 
St.  L.  Term.  Cupples  Sta.  A  Prop.  Co.  4^8,  1917, 
St.  Louis  A  San  Francisco  4s,  lv51,    . 
St.  Paul  City  6s,  1937,       .... 
St.  Paul,  Minn.,  A  Manitoba  (Mont.  Ext.)  48, 1937 
St.  Paul,  Minn.,  A  Manitoba  4^8,  1933, 
Seaboard  Air  Line  58,  1911, 
Seaboard  A  Roanoke  66,  1926,   . 
South  Bound  5s,  1941,       .... 
Southern  Pacific  Co.  (Convertibles)  4s,  1929, 
Southern  Pacific  Co.  48,  1910,    . 
Southern  Pacific  1st  Refunding  Mort.  4s,  1956, 
Southern  Pacific  of  Arizona  68,  1910, 
Southern  Pacific  of  New  Mexico  6s,  1911,    . 
Southern  6s,  1994,    ..... 
Southern  Development  A  Gen.  Mort.  4s,  1956, 
Southern  (St.  Louis  Div.)  4s,  1951,     . 
Tarkio  Valley  78,  1920,      .... 
Terminal  Association  of  St.  Louis  58,  1944, . 
Terminal  Association  of  St.  Louis  4^,  1939, 
Union  Pacific  1st  Lien  A  Refimding  Mort.  4s,  2008 
Union  Pacific  R.R.  and  Land  Grant  4s,  1947, 
Utah  A  Northern  48,  1933, 
Vandalia  4s,  1955,     .... 
Wabash  (Terminal)  4s,  1954,      . 
Wabash  (Omaha  Div.)  3^8,  1941, 
Washington  Terminal  Co.  3^s,  1945,   . 
West  End  Street,  Boston,  48,  1915-32, 
West  End  Street,  Boston,  4^8,  1914,  . 
Western  Maryland  48,  1952, 
Western  New  York  A  Pennsylvania  5r,  1937, 
Western  Pacific  (1st  Mortgage)  5fl,  1933, 
West  Virginia  Central  A  Pittsburg  6s,  1911, 
Willmar  A  Sioux  Falls  Ry.  Co.  (Ist  Mort.)  Ss,  1938, 
W.  C.  Ry.  Co.  (S.  AD.  Div.  andT.  Ist  Mort.)  48, 1936, 

Corporation  Bonds  and  Loans. 
Boston  Electric  Light  Co.  58,  1924,      . 
New  England  Tel.  A  Tel.  Co.  5s,  1915-16, 
New  York  Telephone  Co.  4^,  1939,    . 
Somerville  Electric  Light  Co.  5s,  1913, 
Western  Union  Telegraph  Co.  4^,  1960, 


Book  Yftlue. 

$289,347  86 

46,749  07 

248,896  97 

16,776  24 

124,942  12 

489,964  64 

249,812  39 

149,703  31 

156,079  98 

221,769  18 

6,662  87 

66,482  60 

106,959  90 

11,119  46 

49,518  60 

92,646  28 

297,874  61 

92,409  36 

49,764  69 

107,810  62 

45,126  30 

96,039  24 

110,691  49 

94,068  82 

71,844  20 

116,270  46 

90,874  21 

9,367  21 

98,696  86 

49,076  38 

60,146  74 

26,292  60 

52,399  79 

60,067  64 

149,649  79 

381,849  21 

25,063  18 

26,401  88 

56,913  92 

141,173  88 

48,244  05 

3,168  70 

20,635  70 

21,189  73 

191,446  47 

193,405  34 

97,618  92 

254,217  40 

46,771  04 

43,498  03 

273,832  79 

368,621  62 

25,364  60 

84,194  03 

29,104  79 

97,961  73 

82,163  98 

21,033  38 

46,386  76 


10,610 
60,993 
19,008 
10,102 
25,663 


72 
02 

48 
34 
48 


$32,677,241  09 


Rate.  MMket  Value. 

96  $286,000  00 

90  46,000  00 

98  246,000  00 

97  16,490  00 

104  130,000  00 
97  486,000  00 

100  260,000  00 

100  160,000  00 

103  164,500  00 
100  226,000  00 
108  6,400  00 
107  53,600  00 

107  107,000  00 
110  11,000  00 
100  50,000  00 

97  97,000  00 
100  300,000  00 

96  96,000  00 

91  46,600  00 
102  102,000  00 

96  48,000  00 
88  88,000  00 

110  110,000  00 

86  86,000  00 
93  69,760  00 

100  115,000  00 

85  86,000  00 

108  10,800  00 

99  90,000  00 
107  63,500  00 
100  50,000  00 
107  26,750  00 

105  62,500  00 

106  53,000  00 
100  150,000  00 

95  380,000  00 

100  25,000  00 

101  25,260  00 
112  56,000  00 

82  123,000  00 

87  43,600  00 

104  3,120  00 
116  23,200  00 

107  21,400  00 

98  196,000  00 

102  204,000  00 

99  09,000  00 
98  245,000  00 

86  43,000  00 
77  38,500  00 

92  276,000  00 

100  370,000  00 
102  25,500  00 

86  86,000  00 

112  28,000  00 

97  97,000  00 

101  80,800  00 
115  23,000  00 

92  46,000  00 

111  11,100  00 

102  51,000  00 

98  19,600  00 

103  10,300  00 
97  24,260  00 

$32,794,981  20 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD. 

Inoorporated  May  16,  1851.    Commeiioed  busineas  Aug.  1,  1851. 

Wm.  W.  McClbnch,  President.  Wheeler  H.  Hall,  Secretary, 

Ojgice,  500  Main  Street, 

Income. 

First  year's  premiums  on  original  policies,         .... 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   

Total  new  premiums,       ....      $1,046,286  06 
Renewal  premiums,  less  $125,939.84  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,    .... 

Total  renewal  premiums,  $7,352,357  36 


$959,071  01 
83,129  47 

4,085  58 

6,401,748  20 
950,609  16 


Total  premium  income. 


Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  deots,  .... 

Discount  on  claims  paid  in  advance, 
Rent,  including  $40,000  for  occupancy  of  own 
buildings, ....... 


.  $8,398,643  42 


$831,175  41 

982,285  53 

460,034  03 

11,434  12 

279  24 

63  65 


88,393  20 
132,899  18 


Agents'  balances  previously  charged  off,  . 
Profit  on  sale  of  real  estate,    .... 
Increase  by  adjustment  in  book  value  of  bonds, 
All  other,      ....... 


67,657  63    2,352,929  61 


295  81 

9,000  00 

516,519  31 

858  76 


Total  income, $11,499,539  29 

Ledger  Assets  December  31,  1908, 48,981,860  23 


Total, 


$60,481,399  52 


Disbursements. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 

Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiiuns,    . 
applied  to  purchase  paid-up  additions, 
left  with,  the  company  to  accumulate, 


$2,412,109  75 

344,728  00  $2,756,837  75 

53,089  25 

1,061,006  27 

168,715  03 

950,609  16 

83,129  47 
132,899  18 


Total  paid  policy-holders. 
Investigation  and  settlement  of  policy  claims,  . 
Stipplementaiy  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    . 


$5,206,286  11 

184  57 

74,739  66 

55,088  61 
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Commissions  to  agents:    new  policies,  $371,615.85;    renewals, 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees,  $62,923.00;  and  inspections,  $8,489.48 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $40,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  . 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Expenses  of  mortgage  loan  agencies. 

All  other  disbursements, 


Total  Disbursements, 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     ....... 


Total  ledger  assets, 


$795,334  42 

91,363  25 

4,860  88 

71,412  48 

191,363  73 

86,475  11 

90,995  04 

950  96 

10,096  69 

30,906  38 

16,900  34 

90,652  03 

6,255  25 

49,498  60 

286  97 

71,431  74 

8,235  33 

30,958  18 

$6,984,236  33 

$53,497,163  19 


$1,202,314  80 

18,521,239  37 

.    6,888,661  23 

861,105  46 

25,424,621  68 

2,333  23 

75,621  04 

519,005  36 

2,261  02 

$53,497,163  19 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 


Market  value  of  real  estate  over  book  value,     . 

New  Business. 

Uncollected  premiums,  .  $80,906  06 

Deferred  premiums,        .  115,010  19 


$280,362  72 

373,838  81 

144,219  03 

702  91 

58  33 


Renewals. 

$405,722  33 
785,202  67 


799,181  80 
26,270  17 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


$195,916  25      $1,190,925  00 
49,174  98  298,922  17 


$146,741  27         $892,002  83    1,038,744  10 


$55,361,359  26 
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Assets  not  admitted. 

Bills  receivable, $2,261  02 

Book  value  of  stocks  and  bonds  over  market 
value, 79,337  18       »81,698  20 

Admitted  assets, $55,279,761  06 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $49,458,192  00 

Deduct  net  value  of  risks  reinsured, 716,406  00 

Net  reserve, $48,741,786  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,    .........       335,360  19 

Death  losses  in  process  of  adjustment,  $14,795  00 

Death  losses  reported, 155,477  00 

Matured  endowments  due  and  unpaid,  769  00       171,041  00 

Dividends  left  to  acciunulate  and  interest  thereon,  674,759  89 

Premiums  paid  in  advance,     .         .  33,937  70 

Unearned  interest  and  rent  paid  in  advance,     ....  130  76 

Miscellaneous  accounts  due  or  accrued,    .....  6,922  55 

Medical  examiners'  fees  due  or  accrued, 16,870  00 

State,  county  and  municipal  taxes  due  or  accrued,    .  157,785  22 
Dividends  or  other  profits  due  policy-holders,   ....  73,250  04 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 482,625  17 

Dividends  conditionally    apportioned    to    twenty    year    term 

policies,     ..........  8,605  72 

Unaasigned  funds  (surplus), 4,576,686  82 

Total  HabiUties, $55,279,761  06 

Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .         $878,787  73 
Received  during  1909,  old  policies,  .  238,636  41 

Restored  by  revival  of  policies,  20,195  80  $1,137,619  94 

Used  in  payment  of  losses  and  claims,  $18,112  49 
Used  in  purchase  of  surrendered  policies,  36,282  61 

Voided  by  lapse, 73,285  05 

Used  in  payment  of  dividends  to  policy-holders,  73,994  57 

Redeemed  by  maker  in  cash,  ....  74,839  76       276,514  48 

Premiimi  notes  on  hand  December  31,  1909,  .     $861,105  46 

Exhibit  op  Poucibs. 
In  Force  Dec.  SI,  1908. 

Number.  Amount.  Total  No.         Total  Amount. 

Whole  life,    .  .  85,527  $192,119,670  00 

Endowment,  .  11,650      19,935,431  00 
All  other,                                    4,530      13,956,653  00 

Reversionary  additions,                 -        1,494,178  00   101,707  $227,505,932  00 
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Issued  During  the  Yeat, 

Number.  Amount. 


Total  No. 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 

10,193    $24,458,227  00 

1,811        2,912,444  00 

1,827        6,122,737  00 

150,659  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 

Old  Policies  Revived, 

64         $117,497  00 

2              2,500  00 

8             19,500  00 

4,630  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  Increased, 

$143,066  00 
3,688  00 
5,011  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers^  Deductions, 

28           $52,489  00 

25            48,350  00 

125           454,662  00 

Whole  life,    . 
Endowment, 
All  other. 

178         $555,501  00 

Transfers,  AddiHans, 

145         $485,512  00 
17             36,500  00 
16             33,489  00 

178         $555,501  00 

13,831    $33,644,067  00 


74 


144,127  00 


151,765  GO 


Total,    . 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


115,612  $261,445,891  00 


Terminated  During  the  Year, 

4,919    $12,097,592  00 

933        1,588,972  00 

728        2,350,778-00 

87,558  00 


6,580 

$16,124,900  00 

How  Terminated. 

By  death, 

900 

$2,440,936  00 

maturity, 

147 

344,728  00 

expiry, 

15 

26,001  00 

surrender, 

1,880 

4,935,042  00 

lapse. 

2,046 

3,949,882  00 

decrease. 

— 

927,375  00 

Not  taken,    . 

1,592 

3,500,936  00       6,580      16,124,900  00 

Policies  in  Force  Dec,  SI,  1909, 

Whole  life,    .  90,982  $205,173,891  00 

Endowment,  12,522      21,253,241  00 

All  other,  5,528      17,331,950  00 

Reversionary  additions,  -        1,561,909  00   109,032  $245,320,991  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
1,100  shares  New  York,  New  Haven  &,  Hartford, 
458      "      N.  Y.,  N.  H.  <fe  Hart.  (25%  paid),   . 
5,000      "      Pennsylvania,  .  . 

GovemmerU  Bonds. 
United  States  4b,  1925, 

StaU,  County  and  Municipal  Bonds. 
Cleveland,  Ohio,  4s.  1923,  .  .  .  . 

Davidson  County,  Tennessee,  4^,  1937,  op.  1925, 
Davidson  County,  Tennessee,  4}s,  ^937,  op.  1931, 
Lexin^on,  Kentucky,  5s,  1918, 
Massachusetts  3s,  1918,  . 
Nashville,  Tennessee,  4^,  1923, 
New  York,  N.  Y.,  4^,  1957, 
Norfolk,  Virginia,  56,  1924, 
Seattle,  Wasnington,  5s,  1911, 
Tennessee  3s,  1913,  op.  1888, 
Toledo,  Ohio,  4s,  1942,  . 
Toledo,  Ohio,  4s,  1925,       . 

Railroad  Bonds 
American  Dock  and  Improvement  Co.  5e,  1921, 
Atch.,  Top.  &  Santa  F4  gen.  mort.  4s,  1995, 
Atlantic  A  Danville  1st  mort.  4s,  1948, 
Atlantic  &  Yadkin  1st  mort.  48,  1949, 
Baltimore  &  Ohio  prior  lien  B^a,  1925, 
Baltimore  &  Ohio  Ist  mort.  4s,  1948,    . 
Bait.  A  Ohio,  Pitts.,  Lake  Erie  &  W.  Va.  4s,  1941, 
Baltimore  Sc  Ohio,  Southwestern  Div.,  3^,  1925, 
Beech  Creek  48,  1936, 
Boston  A  Lowell  4s,  1913, 
Boston  A  Maine  4s,  1942, 
Boston  A  Maine  4js,  1929, 
Boston  Elevated  Railway  4H  1937, 
Buffalo,  Rochester  &  Pittsburgh  6s,  1922, 
Buffalo,  Rochester  &  Pitts,  gen.  mort.  5s,  1937, 
Burlington,  Cedar  Rapids  &  riorthem  5s,  1934, 
Canada  Southern,  First  Mort.  Ext.  6s,  1913, 
Cedar  Rapids,  Iowa  Falls  &  Northwestern  5s,  1921 
Central  oi  Georgia  Ist  mortgage  5s,  1945,    . 
Central  of  Georg^  Con.  Mort.  5s,  1945, 
Central  of  Georgia,  Chattanooga  Division  4s,  1951 
Central  of  Georgia,  M.  &,  Nor.  Div.  5s,  1946, 
Central  Ohio  4^8,  1930,      .... 
Central  Pacific  First  Ref.  Mort.  48,  1949,     . 
Chesapeake  A  Ohio  1st  con.  mort.  5s,  1939, 
Ches.  A  O.,  R.  &  A.  Div.  First  Con.  Mort.  4s,  1989 
Chicago  A  Alton  3s,  1949, 
Chicago,  Burlixi£ton  A  Quincy  58,  1913, 
Chicago,  Burl.  £  Quincy,  Den.  Div.  4s,  1922, 
Chicago,  Burlington  &  Quincy,  1)1.  Div.  3^8,  1949, 
Chicago,  Burlington  &  Quincy,  111.  Div.  4s,  1949, 
Chicago,  Burlington  &  Quincy,  Iowa  Div.  48, 1919, 
Chicago,  Burlington  &  Quincv,  Neb.  Ext.  48,  1927, 
Chicago  A.  Eastern  Illinois  Gen.  Mort.  5b,  1937, 
Chicago  A  £rie  5s,  1982,    .... 
Chicago,  Milwaukee  &  8t.  Paul  gen.  mort.  4s,  1989 
Chicago  A  Northwestern  extension  48,  1926, 
Chicago,  Rock  Island  &  Pacific  gen.  mort.  4s,  1988 
Choctaw  &  Memphis  5s,  1949,    ... 
Cleve.,  Gin.,  Chic.  A  St.  L.,  St.  L.  Div.  48,  1990, 
Cleve.,  Lorain  A  Wheeling  1st  con.  mort.  5s,  1933 
Colorado  A  Southern  1st  mort.  48,  1929, 
Columbia  A  Greenville  First  Mort.  6s,  1916, 
Denver  A  Rio  Grande  1st  con.  mort.  4s,  1936, 
Duluth,  South  Shore  A  Atlantic  Ist  mort.  58, 1937 
East  Tennessee,  Virginia  A  Georgia  5s,  1956, 
Georgia  A  Alabama  58,  1945,      . 
GeorgU  Midland  Ss,  1946, 
Georgia  Pacific  68,  1922,    .... 


Book  Value. 

$190,634  25 

14,321  55 

282,331  25 

12,444  28 

51,735  83 

16,143  06 

59,734  42 

49,627  60 

103,874  12 

100,000  00 

321,754  10 

104,595  3$ 

79.863  07 

93.864  67 
1,000  00 

76,106  14 

109,435  93 

479,089  02 

91,061  60 

45,842  52 

238,169  27 

248,543  52 

196,462  16 

92,949  28 

9,951  42 

40,462  92 

52,147  06 

36,851  25 

■  151,427  73 

26,375  97 

170,861  40 

349,374  98 

102,465  93 

62,049  40 

233,901  96 

110,963  67 

95,126  88 

46,319  52 

48,209  53 

298,816  29 

345,266  00 

202,416  46 

314,065  35 

101,685  93 

97,000  00 

179,500  05 

99,409  53 

99,361  82 

197,780  69 

58,535  16 

173,293  32 

205,385  97 

130,628  91 

411,753  62 

290,411  48 

125,000  00 

112,111  00 

98,424  93 

73,627  22 

247,604  74 

331,818  99 

383,287  27 

174,990  54 

69,877  07 

112,603  68 


lUte.  Market  Value. 

158  $173,800  00 

148  24,846  50 

137  342,500  00 

115  11,500  00 

101  50,500  00 

106  16,960  00 

107  63,130  00 

106  53,000  00 

95  95,000  00 
105  105,000  00 
111  333,000  00 

108  108,000  00 

101  80,800  00 
97  97,000  00 

103  1,030  00 

102  76,500  00 

109  109,000  00 
100  500,000  00 

93  93,000  00 

85  42,500  00 

93  232,500  00 

99  247,500  00 

93  186,000  00 
90  90,000  00 

100  10,000  00 

100  40,000  00 

99  49,500  00 

105  36,750  00 
108  162,000  00 
119  27,370  00 
115  172,500  00 

115  345,000  00 

104  104,000  00 

108  64,800  00 

116  237,800  00 

109  109,000  00 

89  89,000  00 

109  54,500  00 

103  46,350  00 
97  291,000  00 

114  342,000  00 

99  198,000  00 

76  300,000  00 

102  102,000  00 

100  97,000  00 

90  180,000  00 

101  101,000  00 
100  100,000  00 

100  200,000  00 
114  •  57,000  00 
114  171,000  00 

101  202,000  00 
100  130,000  00 

99  396,000  00 

110  283,800  00 

94  117,500  00 
113  113,000  00 

96  96,000  00 

107  74,900  00 

95  237,500  00 
110  330,000  00 

113  384,200  00 

106  174,900  00 
65  65,000  00 

114  114,000  00 
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Qraad  Rapids  &  Indiana  4^,  1941,    . 

Hooking  Valley  let  oon.  mort.  4^,  1099,     . 

Illinois  lUentral  ref.  mort.  48,  1955, 

Illinois  Central,  Litchfield  Division  3e,  1951, 

Illinois  Central  Omaha  Division  3s,  1951,    . 

Illinois  Central,  St.  Louis  Div.  &  Term.  S^s,  1951 

Iowa  Central  1st  mort.  Ss,  1938, 

Kansas  City,  Fort  Scott  <fe  Memphis  6s,  1928, 

TTft-naAfl  Citv  Southem  1st  mort.  Ss,  1950,    . 

LfUce  Erie  &  Western  1st  mort.  56,  1937,     . 

Lake  Erie  A  Western  58.  1941, 

Lehigh  VaU^  of  New  York  4^,  1940, 

Louisville,  Cmoinnati  A  Lexington  4(6,  1931, 

Louisville  &  Nashville  unified  4s,  1940, 

L.  &  N..  Pad.  &  Mem.  Div.  First  Mort.  48,  1946, 

Louis,  db  Nash,  and  M.  A  Mont.  Joint  4is,  1945, 

L.  A  N.  Term.  Company  First  Mort.  4s,  1952, 

Mahoning  Coal  58,  1934,  •.  .  .  . 

Maine  Central  Notes,  4fl,  1914,  . 

Maine  Central  debentures,  4^,  1917, 

Minn.,  St.  P.  A  S.  Ste.  M.  First  Con.  Mort.  48, 1938 

Missouri,  Kansas  ik  Oklahoma  58,  1942, 

Mobile  &  Ohio  1st  mort.  68,  1927, 

Mobile  &  Ohio,  Montg.  Div.  1st  mort.  58,  1947, 

Nash.,  Chatta.  A  St.  Louis  1st  mort.  7s,  1913, 

Nash.,  ChaUa.  A  St.  L.  First  Con.  Mort.  58,  1928, 

Nash.,  ChaUa.  &  St.  L..  Tracy  City  Div.  68,  1917, 

Nashville,  Florence  A  Sheffield  5s,  1937,     . 

N.  Y.  Cent.  A  Hud.  Riv.,  L.  S.  Coll.  3^  1^98, 

N.  Y.  Cent.  A  Hud.  Riv.,  M.  C.  Coll.  3^8,  1998, 

New  York,  Chicago  A  St.  Louis  48,  1937,     . 

New  York,  Lackawanna  A  Western  5s.  1923, 

New  York,  New  Haven  A  Hartford  Deb.  4s,  1947, 

New  York,  New  Haven  A  Hartford  Deb.  4s,  1956, 

New  York,  New  Haven  &  Hartford  Con  v.  3^,  1956, 

New  York,  New  Haven  A  Hartford  Conv.  66, 1948, 

New  York,  Ontario  A  Western  Ref  Mort.  4s,  1902, 

Northern  Pacific  prior  lien  4s,  1997,    . 

Norwich  A  Worcester  4s,  1927, 

Old  Colony  4fl,  1925,  .... 

Oregon  Railroad  and  Navication  Co.  4s,  1946, 

Oregon  Short  Uine  68,  1922, 

Oreeon  Short  Line  con.  1st  mort.  58,  1946, 

Pacific  Railroad  of  Missouri  1st  mort.  48,  1938, 

Pennsylvania  Company  4^,  1921, 

Peoria  A  Northwestern  8m,  1926, 

Philadelphia,  Bait.  A  Washmgton  Deb.  4s,  1915-24, 

Pitts.,  Cm.,  Chicago  A  St.  L.  Con.  Mort.  4^,  1940, 

Pitts.,  Cin.,  Chicago  A  St.  L.  Con.  Mort.  4^8,  1942, 

Port.  A  Rumford  Falls  First  Con.  Mort.  4s,  1926, 

Princeton  A  Northwestern  3^,  1926,    . 

Raleigh  A  Augusta  Air  Line  68,  1926, 

Readmg  Company  4fl,  1997, 

Richmond  A  Danville  First  Con.  Mort.  6s,  1915, 

Richmond  A  Danville  Second  Mort.  58,  1927, 

Richmond-Washington  Co.  Col.  tr.  48,  1943, 

Sioux  City  ^.Pacific  3^,  1936,  . 

South  Boimd  58,  1941, 

South  Carolina  A  Georgia  58,  1919,     . 

South  A  North  Alabama  58,  1936, 

Southem  ^Memphis  Division)  5s,  1996, 

St.  Louis  A  Cairo  First  Mort.  4s,  1931, 

St.  L.,  I.  Mt^  A  So.,  Gen.  Con.  Mort.  5s,  1931, 

St.  Louis  A  San  Francisco  Gen.  Mort.  6s,  1931, 

St.  Louis  A  San  Francisco  gen.  mort.  58,  1931, 

St.  Louis  Southwestern  1st  mort.  4fl,  1989, 

St.  Paul,  Minneapolis  A  Manitoba  4^8,  1933, 

St.  P.,  Minn.  A  Manitoba,  Mont.  Ext.  4e>,  1937, 

Term.  Railroad  Asso.  of  St.  L.  First  Mort.  4^,  1939, 

Texas  and  Oklahoma  58,  1943,  . 

Texas  A  Pacific  1st  mort.  5s,  2000,     . 

Tex.  A  Pac.,  Louisiana  Div.  Br.  Lines  58,  1931, 


27 
70 
37 
63 
62 
64 


13 
65 
91 
31 
00 


Book  Yftlue. 
$172,750  17 
102,226  51 
200,419  28 
236,748  39 
118,958  39 

44,495  84 
108,708  52 
280,458  37 
222,012  01 
150,060  01 
170,285  13 
217,002  38 
106,781  83 
452,375  25 
243,031  01 
112,628  60 

07,700  57 

46,080  76 
124,185  00 

40,036  00 
300,000  00 
202,453  34 
150,482 
241,021 
210,142 
220,702 

50,013 
215,048 
103,138  70 
181,532  03 
310,758 
165,270 
107,515 
146,687 

41,000 

45,700  00 
203,416  81 
204,280  87 
120,250  80 
205,052 
302,303 
175,847 
349,614 
271,553 
105,612 
185,023 
249,722 
110,502 
156,161 
100,000 
184,910  54 
119,648  98 
302,030  33 

34,320  14 
121,052  62 
148,242  80 

51,535  34 
110,682  37 

25,063  34 
113,783  75 
575,464  00 
150,850  14 
110,873  07 
120,063  59 
109,165  82 
315,161  33 
271,328  43 
103,214  92 
107,559  21 
102,065  13 
359,951  09 
110,350  38 


09 
66 
69 
93 
29 
76 
44 
38 
06 
88 
00 


Rate.  Markttt  Yaliw. 

105  $168,000  00 
103  103,000  00 

99  108,000  00 

79  287,000  00 

79  118,500  00 
89  44,500  00 

107  214,000  00 

118  272,580  00 

73  219,000  00 

114  159,600  00 

107  160,500  00 

107  214,000  00 

107  107,000  00 

100  450,000  00 

96  240,000  00 

106  111,300  00 
98  08,000  00 

114  57,000  00 

100  125,000  00 

103  51,500  00 

00  207,000  00 

107  294,250  00 
121  151,250  00 
111  244,200  00 
100  218,000  00 
110  220,000  00 
110  55,000  00 
113  226,000  00 

81  162,000  00 

80  160,000  00 
100  300,000  00 
110  165,000  00 

07  07,000  00 

06  144,000  00 

102  41,820  00 
134  61,238  00 

07  104,000  00 

103  300,000  00 
100  125,000  00 
100  200,000  00 

08  294,000  00 
117  175,500  00 
113  330,000  00 
100  262,000  00 

104  104,000  00 
04  188,000  00 

100  250,000  00 

107  107,000  00 

108  150,120  00 
00  00,000  00 

04  188,000  00 
117  117,000  00 
100  300,000  00 

107  34,240  00 

108  120,060  00 
100  145,000  00 

02  53,360  00 

105  105.000  00 

103  25,750  00 
110  110,000  00 
110  550,000  00 

05  142,500  00 

110  110,000  00 
123  123,000  00 
100  100,000  00 

03  302,250  00 
107  267,500  00 

00  00.000  00 

107  107,000  00 

104  100,880  00 

111  388,500  00 
103  103,000  00 
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Book  Value.  Rate.       Market  Value. 

Toledo  A  Ohio  Central  Ist  mort.  5b.  1935.  .         .     $111,608  46  110       $110,000  00 

Toledo,  St.  liouis  &  Western  prior  lion  3is,  1925,       _92,191  79  89  89,000  00 

Union  Pacific  Ist  mort.  4fl,  1947,         .  . 

Utah  and  Northern  First  £xtd.  liort.  4s,  1933, 
Vandalia  Con.  Mort.  48.  1955-57, 


VioksbunN  Shreveport  k  Pacific  prior  lien  68, 1915,       130,295  95  107         128,400  00 

Virginia  S&idland  gen.  mort.  58,  1936, 

Wabash  Ist  mort.  5s,  1939, 

Wabash,  Detroit  &  Chicago  Extension  58,  1941, 

Wabash,  Toledo  A  Chicago  Division  4s,  1941, 

Washington,  Ohio  &  Western  4s,  1924, 

Washington.  Term.  Co.,  First  Gtd.  Mort.  4s,  1945 

West  End  St.  Ry.,  Boston,  Mass.,  48,  1915-17, 

Western  North  Carolina  6s,  1914, 

Wheeling  &  Lake  Erie  Ist  mort.  5s,  1926,    . 

Willmar  &  Sioux  Falls  58,  1938, 

Wisconsin  Central  gen.  mort.  4s,  1949, 

Woonsocket  &  Pascoag  58,  1910, 

Misctttantous  Bonds. 
Masonic  Hall  Aaso.,  Springfield,  Mass.,  48,  1923,  .         70,000  00  100  70,000  00 


393,881  54  102         408,000  00 

894,002  84  99         396,000  00 

432,521  63  98         416,500  00 


162,248  71  108  194,400  00 

218,268  25  113  226,000  00 

185,954  99  110  220,000  00 

97,732  72  88  88,000  00 

53,038  81  91  54,600  00 

204,579  08  101  202,000  00 

203,160  03  100  200,000  00 

102,931  22  106  106,000  00 

55,030  14  105  52,500  00 

35,148  28  115  35,650  00 

185,782  23  94  188,000  00 

37,053  78  100.  37,000  00 


$25,424,621  68  $25,345,284  50 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Ininrporated  April  1,  1836.    Commenced  busineas  Deo.  1, 1843. 

Alfred  D.  Foster,  President,  J.  A.  Barbey,  Secretary. 

Office,  87  MUk  Street. 

Income. 

First  year's  premiums  on  original  policies,         ....     $711,07847 
Dividends  applied  to  purchase  paid-up  additions,  144,213  90 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........  5,290  33 

Total  new  premiums,       ....         $860,582  70 

Renewal  premiums,        ........    5,091,139  58 

Dividends  applied  to  pay  renewal  premiums,    ....       856,590  12 

Total  renewal  premiums,  $5,947,729  70 

Total  premium  income, $6,808,312  40 

Conaderation  for  supplementary  contracts  not  involving  life 

contingencies, 51,671  00 

Dividencb  left  with  company  to  accumulate,     ....  607  40 

Interest  on  mortgages, $500,549  29 

on  collateral  loans,     ....  19,863  60 

on  bonds  and  dividends  on  stocks,  1,143,343  27 

on  premium  notes  and  policy  loans,  309,704  68 

on  Dank  deposits,       ....  13,000  19 

Discount  on  claims  paid  in  advance,  147  15 

Rent,  including  $38,958  for  occupancy  of  own 

buUdings, 211,785  02    2,198,393  20 

Profit  on  sale  or  maturity  of  bonds,  $9,716;  stocks,  $93,848,  103,564  00 

Increase  by  adjustment  in  book  value  of  bonds,        ...  1  25 

All  other, 234  34 

Total  income, $9,162,783  59 

Ledger  Assets  December  31,  1908, 46,461,905  92 

Total, $55,624,689  51 
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DiSBURSBMENtS. 

Death  claims  and  additions,    . 
Matured  endowments  and  additions, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  casn, 

Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Supplementary  contracts  involving  life  contingencies, 
Commissions  to  agents:    new  poucies,  $315,292.45;    renewals 

$314,802.12, 

Ck)mmuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies,        .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Medical  examiners'  fees,  $58,324.94;  and  inspections,  $3,345.39, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $38,958  for  occupancy  of  own  buildings,    . 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

All  other  disbursements. 


$2,165,166  00 

565,802  33  $2,730,968  33 


Total  Dbbursements, 
Balance, 


17,832  92 
816,199  84 
128,142  .42 
856,590  12 
144,213  90 
607  40 

$4,694,554  93 

56  95 

8,001  00 

7,500  00 

630,094  57 
8,686  63 

120,982  85 

7,804  93 

61,670  33 

203,678  26 
42,457  92 
52,399  67 
1,965  06 
19,788  19 
78,527  37 
48,076  93 
67,096  04 
12,732  60 
43,295  98 

103,181  97 
12,144  55 

$6,224,696  73 

$49,399,992  78 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonas  and  stocks  (Schedule  B), 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 

Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Ck)llateral  loans. 

Premium  notes, 

Other  assets, 
Rents  due  and  accrued, 

Market  value  of  stocks  and  bonds  over  book  value. 


$2,417,191  00 
11,779,691  67 

671,300  00 
5,712,970  96 

710,395  74 
27,622,292  00 

486,151  41 

$49,399,992^8 


Non-Ledgbr  Assets. 


$100,289  05 

208,248  99 

6,890  94 

98,487  80 

318  37 

17,561  96 


431,797  11 
1,139,037  85 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


New  ButineM. 

$51,617  68 
105,211  13 

$156,828  81 
36,070  63 


Renewals. 

$238,754  88 
90,292  58 

$329,047  46 
75,680  92 


$120,758  18    $253,366  54  $374,124  72 
$51,344,952  46 


Assets  not  admitted. 


Accrued  interest  in  default, 
Admitted  assets. 


4,166  67 


$51,340,785  79 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  and  3  per  cent.,       ....  $44,657,583  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   

Death  losses  in  process  of  adjustment, 

Death  losses  reported,    .... 

Matured  endowments  due  and  unpaid, 

Death  losses  and  other  policy  claims  resisted, 


$73,953  48 

96,017  00 

64,237  59 

5,495  52 


222,391  66 


Dividends  left  to  accumulate  and  interest  thereon,    . 

Premiums  paid  in  advance,     ...... 

Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,    .... 

Medical  examiners'  fees  due  or  accrued,   .... 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1910, 

Held  for  5  year  dividend  policies,  payable  after  1910, 

Cost  of  collection  on  imcollected  and  deferred  premiums,  in  ex- 
cess of  the  loading,  on  new  business,     .... 

Unassigned  funds  (surplus),    ...... 


239,703  59 

607  40 

46,733  78 

31,582  09 

8,838  49 

791  00 

130,676  76 

218,488  16 

1,300,000  00 

105,276  95 
94,546  50 

31,365  72 
4,252,200  69 


Total  liabilities, 


$51,340,785  79 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  pohcies,  . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims, 
U.sed  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .... 


Premiiun  notes  on  hand  December  31,  1909, 


$701,740  22 
1,125,198  20 

3,851  70  $1,830,790  12 


$11,621  47 

14,301  89 

21,684  62 

378  20 

1,072,408  20  1,120,394  38 


$710,395  74 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Elndowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Exhibit  of  Policies. 
In  Force  Dec.  SI,  1908. 

Number.  Amount. 

45,807  $105,021,193  00 

28,545   64,562,241  00 

4,533   14,729,881  00 

1,270,953  00 


Issued  DvHng  the  Year. 

7,395    $19,135,667  00 

1,116        2,143,622  00 

1,271        5,057,325  00 

276,341  00 


Old  Policies  Revived, 

94  $128,662  00 
16  15,798  00 
13     31,838  00 


Old  Policies  Increased. 

$184,989  00 

48,508  00 

966  00 

Transfers, 

44 
35 
12 

Deductions. 

$107,312  00 
63,000  00 
39,500  00 

91 

Transfers, 

57 
11 
23 

$209,812  00 

Additions. 

$118,663  00 
18,500  00 
72,649  00 

91 

$209,812  00 

Total  No. 


Total  Amount. 


78,885  $185,584,268  00 


9,782      26,612,955  00 


123 


176,298  00 


234,463  00 


Total, 88,790  $212,607,984  00 


Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary 


additions, 


By  death,  . 
maturity, 
expiry,  . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


Terminated  During  the  Year, 

2,845      $7,361,488  00 

1,432        3,447,722  00 

807        2,838,207  00 

73,236  00 

5^4    $13,720,653  00 

How  Terminated. 

786  $2,117,264  00 

210  567,406  00 

369  1,161,214  00 

1,345  2,663,163  00 

1,400  2,890,465  00 

1,448,899  00 

974  2,872,242  00 


5,084      13,720,663  00 
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Policies  in  Force  Dec.  Sly  1909. 


Whole  life,    . 
endowment. 
Ail  other, 
Reversionaiy   additions, 


Number.  Amount. 

50,464  $117,120,374  00 

28,221   63,277,947  00 

5,021   17,014,952  00 

1,474,058  00 


Total  No. 


Total  Amount. 


83,706  $198,887,331  00 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 


150  shares  General  Electric  Co.,        .... 

47      "      St.  Louis  &  San  Francisco  Rv.  1st  Preferred, 
134      "      State  National  Bank,  Boston, 

33      "      Second  National  Bank,  Boston, 

25  "      National  Copper  Bank,  New  York,  . 
N.  Y.  Cent.  A,  Hud.  Riv.  K.R.  Lake  Shore  Coll.,  3^,  1998, 
N.  Y.,  N.  H.  &  Hartford  R.R.  Conv.  Deb.,  Sis,  1956, 
Chica.  June.  Ry.  &  Union  Stock  Yds.  Co.  Coll.  Trust,  58,  1915 
United  States  of  America  4b,  1925, 

200  shares  Portland  &  Rumford  Falls  Ry., 
Milwaukee  Elec.  Ry.  &  Lt.  Co.  Consol  Mort.  58,  1926, 
Rochester  Ry.  Co.  Gold  Mort.  5s.  1930, 
50  shares  Ix>ui8ville  db  Nashville  Ry., 

26  "      American  Tel.  &  Tel.  Co., 
10      "      Cambridge  Gas  Lieht  Co.. 

Atchison,  Topeka  &  &ita  F6  Rv.  Adj.,  48,  1995, 

American  Tel.  &  Tel.  Co.  Coll.  Trust,  4s,  1929,     . 

Terre  Haute  Electric  Co.  58.  1929, 

Savannah  Electric  Co.  1st  Consol.  Mort.,  5s,  1952, 

Houghton  County  St.  Rv.  1st  Mort.,  58,  1920, 

Western  Tel.  &  Tel.  Co.  'Coll.  Trust,  58,  1932, 

Det.,  Grand  Rapids  ft  Western  R.R.  1st  Consol.  Mort.,  4s,  1946, 

750  shares  Bangor  &  Aroostook  R.R., 
1,000      "      American  Tel.  A  Tel.  Co., 
1,803      "      Geoivia  Ry.  &  Elec.  Co., 

10      "      New  York.  New  Haven  A  Hartford  R.R., 

400      "      Portland  A  Rumford  Falls  Ry., 
Interborouffh  Rapid  Transit  Co.  5s,  1952,    . 
American  Tel.  &  Tel.  Co.  Conv.,  4s.  1936,    . 
1,000  shares  American  Agricultural  Chemical  Co^ 
1,000      "      U.  S.  Smelting.  Refining  A  Mining  Co., 

500      "      Northern  Pacific  R.R-,    . 

200      "      PortUnd  &  Rumford  Falls  Ry., 


$24,150  00 

3,384  00 

24,388  00 

7,953  00 

7,625  00 

12,150  00 

9,180  00 

5,050  00 

5,760  00 

39,000  00 

10,700  00 

6,480  00 

7,900  00 

3,718  00 

2,660  00 

940  00 

930  00 

1,000  00 

800  00 

980  00 

490  00 

450  00 

112,500  00 

143,000  00 

185,709  00 

1,580  00 

78,000  00 

36,400  00 

37,100  00 

48,000  00 

55,000  00 

73,000  00 

39,000  00 


\ 


I 


Loaned 
Thereon. 

$20,000  00 
27,300  00 

25,000  00 

25,000  00 
15,000  00 


8,000  00 


} 


50,000  00 
225,000  00 

1,000  00 
50/)00  00 

200,000  00 

25,000  00 


$984,967  00   $671,300  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Rate.       Market  Value. 


1,200  shares 

200   " 

300 

550 

800 
75 

300 
1,500 
1,020 

250 
1,000 

600 

250 

295 

300 
1,800 
1,950 

841 

100 

925 
5,000 


« 
il 
U 
U 
«f 
« 
« 
tl 
ti 
it 
ti 
U 
f€ 
U 
H 
ti 
tt 
It 


Railroad  Stocks, 
Boston  &  AJbanv,  . 
Boston  &  Lowell,    . 
Boston  &  Providence, 
Chicago  Great  Western,  Preferred, 
Conn.  &  Passum.  Rivers,  Preferred 
Exeter  Ry.  it  Light.  Co.,  N.  H.,  Pref . 
Exeter  Ry.  ft  Light.  Co.,  N.  H., 
F{tchbui;g,  Preferred, 
Kansas  City  Ry.  &  Light  Co.,  Pref. 
Manhattan  Railway  Co.,  N.  Y., 
Massachusetts  Elec.  Cos.,  Pref., 
New  Eng.  Inv.  &  Sec.  Co.,  Mass.,  Pref 
N.  H.  Elec.  Rys.,  N.  H.,  Pref., 
N.  H.  Elec.  Rys.,  N.  H., 
Newport  ft  Ful  River  Street,  . 
New  York  Central  ft  Hudson  River^ 
N.  Y.,  N.  H.  ft  Hartford, 
N.  Y.,  N.  H.  ft  Hart.  (25%  Pd.), 
Northern,  N.  H., 
Norwich  ft  Worcester,  Preferred, 
Pennsylvania  R.R.  Co  ,  . 


Book  Value. 
$192,837  00 
30,000  00 
45,000  00 
45,625  00 
80,000  00 

I      31,025  00 1 

168,026  00 

57,946  00 

34,662  00 

70,000  00 

,        56,224  00 

}      25,000  00 1 

37,300  00 
189,403  00 

}    355,403  00 1 

10,000  00 
143,641  00 
820,708  00 


230 

$276,000  00 

229 

45,800  00 

298 

89,400  00 

64 

35,200  00 

139 

111,200  00 

100 

7,500  00 

50 

15,000  00 

132 

198,000  00 

78 

79,560  00 

141 

35,250  00 

80 

80,000  00 

91 

54,600  00 

40 

10,000  00 

10 

2,950  00 

110 

33,000  00 

127 

228,600  00 

158 

309,522  00 

148 

45,624  25 

147 

14,700  00 

210 

194,250  00 

137 

342,500  00 
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500  shares  Springfield  Ry.  Cos.,  Mass.,  Pref ., 

250      "      Union  Pacific,  Preferred,  . 

500      **      West  End  Street,  Boston,  Pref., 

Bank  Stocks. 
1 10  shares  City  Trust  Co.,  Boston, 


tt 
tt 

a 
It 
tt 
tt 
tt 
tt 


Harvard  Trust  Co.,  Cambridge, 
Merchants  National  Bank,  Boston, 
New  England  Nat.  Bank,  Kan.  City 
N.  E.  S.  T).  A  Tr.  Co.  of  Kan.  Qty, 
Second  National  Bank,  Boston, 
State  National  Bank,  Boston, 
State  Street  Trust  Co.,  Boston, 
Webster  ft  Atlas  Nat.  Bank,  Boston, 


50 

91 
350 
193 
200 
153 

60 
100 

MiscdLaneous  Stocks, 
60  shares  Boston  Ground  Rent  Trust, 
1,230  ~  -        - 

100 
120 
600 
325 
32 


tt 


tt 
tt 
tt 
tt 


tt 


Boston  Northwest  Real  Estate  Co., 
Boston  Real  Estate  Trust, 
Boston  Storage  Warehouse  Co., 
Edison  Elec.  Ilium.  Co.  of  Boston, 
Fall  River  Gas  Works  Co.,  Fall  River, 
Mass.  Title  Ins.  Co.,  Boston, 

State,  County  and  Municipal  Bonds, 
Boston,  Mass.,  3^s,  1930,  . 
Boston,  Mass.,  S^s,  1940,  . 
Bridgeport,  Conn.,  4s,  1924, 
Brookline,  Mass.,  48,  1910-13, 
Brookline,  Mass.,  4s,  1914-23, 
Cambridge,  Mass.,  4^,  1916, 
Cambridge,  Mass.,  4s,  1946, 
Cambridge,  Mass.,  4s,  1936, 
Chicago.  111.,  4s.  1913-14, 
Grand  Rapids,  Mich.,  ^s,  1932, 
Jersey  City.  N.  J.,  4^,  1928, 
Johnston,  K.  I-t  4is,  1924, 
Lancaster,  N.  H.,  4s,  1910, 
Lancaster,  N.  H.,  4s,  1911-12, 
Lancaster,  N.  H.,  4s,  1913-15, 
Lancaster,  N.  H.,  4s,  1916-17, 
Lancaster,  N.  H.,  4s,  1918, 
Lawrence,  Mass.,  48,  1923,  op.  1913, 
Lawrence,  Mass.,  4s,  1924, 
Louisville,  Ky.,  4s,  1947,  . 
Lowell,  MiLss.,  48,  1920,     . 
Lynn,  Mass.,  4s,  1925, 
livnn,  Mass.,  4s,  1926, 
Manchester,  Mass.,  48,  1910-11, 
Manchester,  Mass.,  4s,  1912-16, 
Marietta,  O.,  4^,  1912,      . 
Massachusetts  38,  1939,     . 
Massachusetts  3s,  1941, 
Medford,  Mass.,  4s,  1917,  . 
Memphis,  Tenn.,  44s,  1959, 
Meredith  Village,  N.  H.,  4is,  1923, 
Meredith  Village,  N.  H.,  4^8,  1924-26 
Milwaukee,  Wis.,  4s,  1915-25,    . 
Minneapolis,  Minn.,  4s,  1917-19, 
Minneapolis,  Minn.,  48,  1926, 
Montgomery,  Ala.,  5s,  1919,  op.  1911 
Morrisville,  Vt.,  4s,  1910,  . 
Morrisville,  Vt.,  48,  1916-20, 
New  Haven,  Conn.,  4s,  1929-31 
Newton,  Mass.,  48,  1936,   . 
New  York,  N.  Y.,  3^8,  1949, 
New  York,  N.  Y.,  4s,  1936-55, 
New  York,  N,  Y.,  4^s,  1957, 
Norwich,  Conn.,  4s,  1931, 
Omaha,  Neb.,  4^s,  1929,    . 
Pawtucket,  R.  1.,  4s,  1929, 
Pawtucket.  R.  I.,  3^8,  1939, 
Portsmouth,  N.  H.,  4s,  1927, 
St.  Albans,  Vt.,  4s,  1915,  . 


}• 


/ 


} 
} 
} 


Book  Value. 

$50,750  00 

9,778  00 

37,500  00 

23,500  00 

6,950  00 

13,650  00 

5,188  00 

19,300  00 

38,000  00 

11,993  00 

4,500  00 

11,320  00 

58,500  00 

67,000  00 
114,958  00 

12,000  00 
135,323  00 

64,076  00 
150  00 

866,065  00  / 
50,000  00 
74,624  00 

200,850  00 

149,750  00 

100,000  00 

50.000  00 

30,000  00 


16,395  00 


121,592  00 

100,000  00 
50,000  00 

125,000  00 

42,000  00 

49,000  00 

257,409  00 1 

98,346  00 
50,000  00 

36,000  00 1 

90,000  00 

232,000  00 1 

60,000  00 

30,000  00  / 

100.000  00 
50,000  00 

981,597  00 

30,000  00 
50,000  00 
60,000  00 
18,278  00 
100.000  00 
980  00 


lUte.  Maitet  Value. 

90  $46,000  00 

104  26,000  00 

215  63,760  00 

393  43,230  00 

170  8,500  00 

262  22,932  00 

420  147,000  00 

100  19,300  00 

241  48,200  00 

182  27,846  00 

260  15,000  00 

180  18,000  00 

98  68,800  00 

60  73,800  00 

119  119,000  00 

106  12,600  00 

262  151,200  00 

295  96,876  00 

20  640  00 

96  624,000  00 

96  237,600  00 

100  60,000  00 

100  29,864  00 

101  46,106  60 

102  140,760  00 

106  62,600  00 
104  26,000  00 
100  160,000  00 

107  107,000  00 

108  64,000  00 
100  30,000  00 

100  2,000  00 

101  3,030  00 

102  5,100  00 

103  4,120  00 

104  2,080  00 

101  60,600  00 
103  77,250  00 

102  102,000  00 
102  61,000  00 

101  116,140  00 

102  11,220  00 

100  12,000  00 

101  30,300  00 

101  49,490  00 
88  88,000  00 
87  174,000  00 

102  111,180  00 

103  61,600  00 

105  10,600  00 

106  26,500  00 
101  90,900  00 

101  186,860  00 

102  51,000  00 

106  53,000  00 

100  10,000  00 

101  20,200  00 

102  102.000  00 

104  52,000  00 
90  270,000  00 

100  450,000  00 

111  277,600  00 

100  30,000  00 

107  53,600  00 
102  51,000  00 

93  18,600  00 

100  100,000  00 

100  1,000  00 
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St.  Joseph,  Mo.,  3^8,  1921, 
St.  Joseph,  Mo.,  4s,  1928, 
St.  Paul,  Minn.,  4^8,  1919, 
St.  PauljMinn.,  4a,  1939, 
Seattle,  Wash.,  5s,  1911,    . 
Spokane,  Wash.,  4^8,  1933, 
Sumter,  S.  C,  Ss,  1949,  op.  1929, 
Troy,  N.  Y.,  4*^,  1916-18, 
Troy,  N.  Y.,  iU,  1919-20, 
Troy,  N.  Y.,  4*8,  1921-22, 
Trov,  N.  Y.,  4^8,  1923-2.5, 
Willimantic,  Coun.,  4s,  1925,  op.  1910, 
Wobum,  Mass.,  4s,  1910, 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  F^  Gen.  Mort.  4s,  1995, 
Atch.,  Top.  A  Santa  F6  Conv.  48,  1965, 
Atch.,  Top.  A  Santa  F4  East.  Ok.  Div.  48,  1928, 
Atlantic  Coast  Line  Ist  Consol.  Mort-.  48,  1952, 
Atlantic  Coast  Line  of  S.  C.  4s,  1948. 
Baltimore  A  Ohio  Prior  Lien  3^8,  1925, 
Baltimore  &  Ohio  1st  Mort.  4s,  1948, 
Baltimore  &  Ohio,  Southwestern  Div.  3^8,  1925, 

Cleveland  Terminal  &  Valley  Ist  Mort.  48,  1995 

Pittsburgh,  Cleveland  A  Toledo  6s,  1922, 
Bangor  &  Aroostook  Consol.  Mort.  48,  1951, 
Birmingham  Ry.,  Light  A  Power  Co.  4^8,  1954, 
Boston  &  Maine  48,  1926-42, 
Boston  A  Maine  3^,  1923, 
Boston  A  Maine  4|8,  1929, 

Brookline  A  Pepperell  56,  1911, 

Concord  A  Montreal  1st  Mort.  4s,  1920^    . 

Connecticut  A  Passumpsic  Rivers  4s,  1943, 

Fitchburg  3is,  1920,       .... 

Fitchburg  48,  1925,         .... 

Maine  Central  5s,  1923, 

Maine  Central  4^,  1917, 

Maine  Central  4s.  1914, 

Portland  Union  Railway  Station  Co.  4fl,  1927-29, 
Boston  Elevated  4s,  1935, 
Brtwklvn  Rapid  Transit  Co.  4fl,  2002, 
Central  of  Georgia  Equip.  4^8,  1910,  . 
Charleston  Union  Station  Co.  4b,  1937, 
Chesapeake  A  Ohio  Equip.  4s,  1910,  . 
Chesapeake  A  Ohio  Equip.  4s,  1913,  . 
Chicago  A  Alton  System: 

Chicago  A  Alton,  Equipment  5s,  1910,     . 

MobUe  A  Ohio  —  Ch.  A  Al.  Equip.  4s,  1910, 
Chicago  A  Northwestern  58,  1933, 

Iowa,  Minn.  A  Northwestern  Ist  Mort.  3^,  1935, 

Manitowoc,  G.  B.  A  Northw.  1st  Mort.  3is,  1941, 

Northern  Illinois  5s,  1910, 
Cliicago  A  Western  Indiana  4s,  1952, 
Chicago  A  West  Michigan  5s,  1921,     . 
Chicago,  Burl.  A  Quincy,  Neb.  Ext.  48,  1927, 
Chicago,  Burl.  A  Quincy,  111.  Div.  3^,  1949, 
Chicago,  Burl.  A  Quincy  111.  Div.  48,  1949, 
Chicago,  Burl.  A  Quincy,  Gen.  Mort.  4s,  1958, 

N.  Pac.-Gt.  Nor.,  C,  B.  A  Q.  Coll.  4s,  1921, 

Chicago  City  5s,  1927 

Ch.  Jt.  Rys.  A  U.  St.  Yds.  Co.  Coll.  Trust  5s,  1915, 

Chicago  Junction  R.R.  Co.  48,  1945, 
Chicago,  Lake  Shore  A  Eastern  1st  mort.  4^,  1969, 
Chicago,  Mil.  A  St.  Paul,  C.  A  Pac.  W.  Div.  5s,  1921, 
Chicago,  Mil.  A  St.  Paul,  C.  A  L.  S.  Div.  5s,  1921, 
Chicago,  Mil.  St.  Paul  Deb.  4s,  1934,   . 

Dakota  A  Great  Southern  5s,  1916, 
Chicago  Rys.  Co.,  Chicago,  Ist  mort.  5fl,  1927, 
C.  R3ni.  Co.,  C,  Series  A.  Consol.  Mort.  4  A  58, 1927, 
Chicago,  Rock  Island  A  Pac.  Gen.  Mort.  4s,  1988,  ' 
Chicago,  Rock  Island  A  Pac.  Coll.  Trust  4s,  1910, 
Chicago,  Rock  Island  A  Pac.  1st  Mort.  48,  1934,  . 

Rf^l.  —  Frisco  Term.  Ry.  Ist  Mort.  5s,  1927,  . 


} 


Book  Vftlue. 

950,000  00 

125,000  00 

100,000  00 

100,000  00 

25,000  00 

50,000  00 

50,000  00| 

50,000  00 

80,000  00 
500  00 


r 

1 


399,965  00 

191,000  00 
99,500  00 
89,475  00 

146,117  00 
44,000  00 
49,438  00 
50,000  00 
96,500  00 
44,500  00 

691,625  00 


50,000  00 

299,250  00 
60,000  00 

234,350  00 
24,969  00 
35,240  00 
74,914  00 

148,875  00 
75,000  00 

100,000  00 
85,688  00 
17,000  00 
47,562  00 

47,691  00 1 

17,379  00 
16,267  00 
30,000  00 
89,875  00 
91,043  00 
100,000  00 
98,250  00 
36,463  00 


869,733  00 

143,378  00 

100,000  00 

25,000  00 

50,000  00 

50,000  00 

50,000  00 

48,942  00 

189,750  00 

100,000  00 

96,625  00 

30,000  00 

436,293  00 

50,000  00 


Rate.  Market  Value. 

95  $47,500  00 

100  125,000  00 

105  105,000  00 

102  102,000  00 

101  25,250  00 

106  53,000  00 
112  56,000  00 

104  15,600  00 

105  10,500  00 

106  10,600  00 

107  16,050  00 
100  80,000  00 
100  500  00 

100  276,000  00 
123  123,000  00 

97  97,000  00 

96  192,000  00 

98  98,000  00 
93  93,000  00 

99  148,500  00 
90  45,000  00 
95  47,500  00 

114  57,000  00 

84  84,000  00 

93  46,500  00 
99  341,550  00 

94  94,000  00 

105  262,500  00 

101  50,500  00 
100  300,000  00 
100  60,000  00 

95  228,000  00 
99  24,750  00 

109  40,330  00 

103  79,310  00 
100  150,000  00 

98  73,500  00 

100  100,000  00 

87  87,000  00 

100  17,000  00 

96  48,000  00 
100  23,000  00 

98  26,460  00 

100  18,000  00 

100  19,000  00 

111  33,300  00 

02  92,000  00 

90  90,000  00 

100  100,000  00 

94  94,000  00 

103  51,500  00 

100  50,000  00 

90  157,500  00 

101  328,250  00 

100  350,000  00 

97  291,000  00 

104  104,000  00 

101  25,250  00 
94  47,000  00 

107  53,500  00 

109  54,500  00 

106  54,000  00 

94  188,000  00 

105  105,000  00 
101  101,000  00 

95  28,500  00 

99  247,500  00 
100  100,000  00 

91  91,000  00 
100  50,000  00 
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Gmcinnati,  Hamilton  dc  Dayton  Sjjrstem: 

C^cinnati,  Dayton  &  Ironton  6s,  1041,    . 

Cin.,  Indianap.  A  Western  Ist  Mort.  4b,  1953, 

Da^vton  &  Michigan  So,  1911, 

Indiana,  Decatur  &  Western  5s,  1935, 
Columbus  dc  Toledo  48,  1955,     . 
Connecticut  Ry.  &  Ltg.  4|s,  1951, 
Delaware  &  Hudson  Co.  Ist  ref.  mort.  4s,  1943, 
Denver  City  Tramway  56,  1919, 
Duluth  A  Iron  Range  Ist  mort.  5s,  1937,     . 
Florida  East  Coast  4^,  1959,     . 
QeoTgia  Railway  &  £lectrio  Ck).  5s,  1932,     . 
Geoigia  Ry.  &  £lec.  Co.  Ref.  A  Imp.  Mort.  5s,  1949, 

AtUnta  Consolidated  St..  Ga.  5s,  1939,  . 
Illinois  Central  Refunding  Mort.  4s,  1955,   . 

St.  Louis  Southern  4s,  1931,  . 
Indianapolis  &  Louisville  1st  mort.  4s,  1956, 
Interborough  Rapid  Transit  Co.,  N.  Y.,  6s,  1911 

Manhattan  Ry.  Consol.  Mort.  4s,  1990,  . 
Kansas  City  Ry.  &  Light  Co.,  Kansas  City: 

Corrigan  Consolidated,  Kansas  City,  5s,  1916, 
Lehigh  Valley  Equip.  ^B,  1914r-16,    . 
Lehigh  Valley  Qen.  Mort.  4s,  2003,     . 
Louis.  A  Nash.  Unified  Mort.  4s,  1940, 
Louis.  A  Nash.  P.  A  M.  Div.,  1st  Mort.  4s,  1946, 

Louis.  A  Nash.  Term.  Co.  Ist  Mort.  4s,  1952, 

South  A  North  Alabama  5s,  1936,  . 
Mason  aty  A  Fort  Dodse  4s.  1955,  . 
liassachusetts  Electric  Gcmi.  4^8,  1910, 

Boston  A  Northern  Street,  Mass.,  4b,  1954, 

Globe  Street,  Fall  River,  58,  1912,  . 

Newport  A  Fall  River  Street  4^6,  1954,   . 

Old  Colony  Street,  Mass.  4s,  1954,  . 
Met.  West  Side  Elev.,  Chi.,  1st  mort.  4s,  1938, 
Minn.,  St.  P.  A  S.  Ste.  M.  1st  Consol.  Mort.  4s,  1938,  \ 
Minn.,  St.  P.  A  S.  Ste.  M.  Equip.  Notes,  5s,  1915,  J 
Missouri  Pacific,  Equipment  56.  1913, 
New  London  Northern  4s,  1910, 
New  Orleans  Terminal  Co.  Ist  Mort.  48,  1958, 
New  Orleans  Terminal  Co.  Coll.  Notes,  5s,  1911, 
N.  Y.  Central  A  Hudson  R.  3^  1997, 
N.  Y.  Central  A  Hudson  R.  Deb.  4s,  1934,  . 
N.  Y.  Central  A  Hud.  R.  L.  S.  Coll.  3is,  1998, 
N.  Y.  Central  A  Hudson  R.  M.  Cent.  Coll.  3^6, 1998 

Boston  A  Albany  3^8,  1951-52, 

Boston  ft  Albany  48,  1933, 

Chicago,  Indiana  A  Southern  4s,  1956,     . 

CI.,  Cin.,  Chic.  A  St.  L.  Whitewater  Val.  48, 1940; 

2fichifl»n  Central  4s,  1940, 

New  York,  Chicago  A  St.  Louis  4s,  1931, 

Rutland  1st  Consol.  Mort.  4^,  1941, 

Sturgis,  Goshen  A  St.  Louis  3s,  1989. 
New  York,  N.  H.  A  Hart.  Deb.  4s,  1947-55, 
New  York,  N.  H.  A  Hart.  3*s,  1956,  . 
N.  Y.,  N.  H.  A  Hart.  H.  R.  A  P.  C.  Div.  4s,  1954, 
New  York,  N.  H.  A  Hart.  Notes,  5s,  1912,   . 
New  York,  N.  H.  A  Hart.  Conv.  Deb.  6s,  1948, 

Boston  A  New  York  Air  Line  4s,  1955,    . 

Boston  A  Providence  4s,  1918, 

Housatonic  58,  1937,      .... 

New  England  4s,  1945, 

N.  H.  &  Northampton  Co.  Ref.  Mort.  4s,  1956; 

New  York,  Ontario  A  Western  Gen.  4s,  1955, 

Norwich  A  Worcester  48,  1927, 

Old  Colony  46^925-38, 

Providence  A  Worcester  4s,  1947,   . 

Providence  Terminal  Co.  48,  1956,  . 
Norfolk  A  Southern  5s,  1941. 
Norfolk  A  Western  1st  and  Gen.  mort.  4s,  1944, 
Northern  Pacific  Gen.  mort.  39,  2047, 

St.  Paul  A  Duluth  Consol.  M.ort.  4s,  1968, 
Omaha  Street  5s,  1914,  .... 
Pennsylvania  Equip.  4k,  1914,    . 

Delaware  A  Cnesapeake  4s,  1912,    . 


} 


Book  Valae. 

$47,750  00 
95,000  00 
50,000  00 

100,000  00 
60,000  00 
50,000  00 

100,000  00 
30,500  00 
47,500  00 
50,000  00 
50,000  00 
48,000  00 

120,800  00 
99,750  00 
10,000  00 
93,000  00 

189,599  00 
47,875  00 

42,800  00 

139,500  00 1 

200,000  00 

48,875  00 

97,750  00 

50,000  00 

45,000  00 

266,602  00 

540,500  00 

100,000  00 

47,500  00 

540,500  00 

48,875  00 

149,875  00 1 

50,000  00 

50,000  00 

139,250  00 

74,719  00 

288,240  00 1 

115,300  00 

187,695  00 

388,613  00 

189,024  00 

184,500  00 

91,000  00 

98,500  00 

91,375  00 

32,000  00 

36,250  00 

284,494  00 

50,000  00 

200,000  00 

100,000  00 

100,000  00 

396,875  00 

125,000  00 

50,000  00 

100,000  00 

100,000  00 

98,500  00 

100,000  00 

279,810  00 

286,000  00 

250,000  00 

50,000  00 

96,000  00 

4,547  00 

9,800  00 

98.500  00 

150,000  00 

108,531  00 


Bate.  ICaricefe  Value. 

108  $54,000  00 

88  88,000  00 
100  50,000  00 
105  105,000  00 

99  59,400  00 

103  51,500  00 

100  100,000  00 

101  37,370  00 
111  55,500  00 

102  51,000  00 
101  50,500  00 

98  49,000  00 

105  127,050  00 

99  99,000  00 
98  9,800  00 

93  93,000  00 

104  208,000  00 
98  49,000  00 

106  50,880  00 
100  100,000  00 

97  48,500  00 
100  200,000  00 

96  48,000  00 

98  98,000  00 
110  55,000  00 

86  43,000  00 

100  275,000  00 

89  511,760  00 

100  100,000  00 

98  49,000  00 
88  506,000  00 
83  41,500  00 

99  99,000  00 

101  50,500  00 
100  50,000  00 
100  50,000  00 

85  127,500  00 

100  75,000  00 

91  185,640  00 

96  96,000  00 
81  97,200  00 
80  160.000  00 

90  367,200  00 

101  193,920  00 
95  190,000  00 
95  95,000  00 
99  99,000  00 

92  92,000  00 

102  32,640  00 
74  37,000  00 

97  291,000  00 
102  51,000  00 

101  202,000  00 

102  102,000  00 
134  134,000  00 
100  400,000  00 

100  125,000  00 
117  58,500  00 

101  101,000  00 
100  100,000  00 

94  94,000  00 
100  100,000  00 
100  285,000  00 
100  300,000  00 

100  250,000  00 

101  50,500  00 

93  03,000  00 
74  9,620  00 

98  9,800  00 
100  100,000  00 

98  147,000  00 

100  110,000  00 
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Pennaylvania  ]^uip.  —  Con, 
Long  Island  Refunding  4s,  1949,  . 
Pennsylvania  Steel  Gar  Trust  Zks,  1910,  . 
Pennsylvania  8teel  Gar  Trust  3ifl,  1911,  . 
Pennsylvania  Steel  Gar  Trust  3i8,  1912,  . 
Pennsylvania  Steel  Equip.  Trust  3^8,  1913, 
Philadelphia,  Wilmington  ft  Baltimore  6s,  1910, 
Philadelphia,  Wilmington  &  Baltimore  4s,  1917, 
Pitts.,  Cin.,  Ghioago  &  St.  Louis  4^  1940, 
Pitts.,  Gin^  Ghicago  ft  St.  Louis  4is,  1942, 

Richmond-Washington  Go.  Goll.  Trust  48,  1943, 

St.  Louis  ft  San  Francisco  Gen.  Mort.  fie,  1931, 

St.  Louis  ft  San  Francisco  GoU.  Trust  5e,  1911, 

St.  Louis  ft  San  Francisco  Eauip.  5s,  1914, 
Chicago  ft  Eastern  Illinois  (ien.  Gonsol.  58, 1937 
Kansas  City.  Glinton  ft  Springfield  58,  1925, 
Kan.  City,  Yt,  Scott  ft  Mem.  Equip.  4^8, 1912-13, 
Kan.  City,  Ft.  Scott  ft  Mem.  4s,  1936,   . 
Kan.  aty,  Ft.  Soott  ft  Mem.  6s,  1928,     . 
Osark  Equipment  Co.  58,  1910, 

St.  Louis  Gable  ft  Western  6s,  1914,   . 

St.  Louis,  I.  Mt.  ft  So.  Riv.  ft  Gulf.  Div.  48, 1933, 

St.  Louis,  I.  Mt.  ft  So.  58,  1931, 

St.  Paul,  Biinn.  ft  Manitoba  Pac.  Ext.  48,  1940, 

St.  Paul  Union  Depot  Go.  4fl,  1944,     . 

Southern  Pacific  Go.  Gen.  Pac.  Coll.  4s,  1949, 
Central  Pacific  1st  Refunding  48,  1949,    . 
Southern  Pacific  Ist  Refunding  48,  1955, . 

Southern  St.  Louis  Div.,  4s,  1951, 

Taooma  Railway  ft  Power  Go.  Ist  mort.  58,  1929 

Tenninal  R.R.  Asso.  of  St.  Louis  4s,  1953, 

Terre  Haute  Electric  Go.  58,  1929, 

Toledo,  St.  Louis  ft  Western  Prior  IJen  3^8,  1925; 

Underground  Electric  Go.  of  London,  4|8,  1933, 

UndersTOund  Electric  Go.  of  London,  fis,  1948, 

Union  Elevated,  Ghicago  Ist  Mort.  5e,  1945, 

Union  Pacific  48,  1947, 

Union  Pacific  48,  1927, 

Oregon  Short  Line  Os,  1922,   . 

Oregon  Short  Line  Refimding  4s,  1929,    . 

Wabash  Pittoburgh  Terminal  1st  Mort.  48,  1954, 

Winona  Bridge  58,  1915,   . 

Worcester  Consolidated  Street  58,  1927, 

Worcester  Consolidated  Street  4|8,  1920, 

MitctUaneous  Bonds, 
American  Tel.  ft  Tel.  Go.  48,  1929,      . 
American  Tel.  ft  Tel.  Go.  5e,  1910. 

New  York  Telephone  Co.  4^,  1939, 

Pacific  TeL  ft  Tel.  Go.  58,  1937. 
Broadway  Realty  Co.,  N.  Y.  58,  1926, 
Central  Union  Telephone  Co.,  111.  58.  1919, 
Denver  Consolidated  Gas  Co.  68,  1911, 
Detroit  Edison  Go.  58,  1933, 
Georgia  Electric  light  Co.,  Ga.,  58,  1930, 
Kansas  City,  Mo.,  Qas  Co.  58,  1922,    . 
Lackawanna  Steel  Co.,  N.  Y.,  58,  1923, 
Maiden  Electric  Go.  58,  1910,     . 
Blassachusetts  Gas  Companies  4}e,  1929, 
Milwaukee  Gas  Light  Co.  4e,  1927,      . 
Minneapolis  Gas  Light  Go.  68,  1930,    . 
Minneapolis  General  Electric  Go.  58,  1934, 
Missouri  ft  Kansas  Telephone  Co.  58,  1929, 
Nassau  Lifht  ft  Power  Co.,  N.  Y.,  5s,  1927, 
Newton  ft  Watertown  Gas  Lt.  Co.,  Mass.,  48, 1919 
Portland  General  Electric  Co.,  Ore.,  Se,  1935, 
Puget  Sound  Power  Co.,  Seattle,  58,  1933,  . 
Simmons  Warehouse  Co.,  St.  Louis,  58,  1915, 
Troy  Gas  Co.,  N.  Y.,  5e,  1939,   . 

Corporation  Loans, 
Manchester  Electric  Co.  4^8,  1910, 
Manchester  Electric  Co.  58,  1910, 
Worcester  Consolidated  Street  Railway  4^,  1910, 


} 


} 

} 

} 
} 


Book  Yalne. 
S46,850  00 

235,481  00 

95,830  00 
143,872  00 

150,000  00 

97,000  00 
50,000  00 
94,500  00 
50,000  00 
196,950  00 
41,600  00 

162,375  00 


1 


7,000  00 
50,000  00 

224,750  00 1 

47,500  00 

50,000  00 

182,463  00 

295,029  00 

378,167  00 

91,500  00 

50,000  00 

92,500  00 

50,000  00 

42,500  00 

134,827  00 1 

65,000  00 

180,500  00 

5,406  00 

98,500  00 1 

45,000  00 
50,000  00 

119,400  00 1 

676,160  00 1 

96,487  00 
95,500  00 
50,000  00 
50,000  00 
37,225  00 
75,000  00 
49,250  00 
20,000  00 
100,000  00 
1,979  00 
24,188  00 
45,500  00 
50,000  00 
50,000  00 
25,000  00 
75,000  00 
44,000  00 
95,000  00 
48,500  00 
49,750  00 
25,000  00 

65,000  00 

10,000  00 

100,000  00 


127,622,292  00 


Bate.  Market  Tahie. 

99  $49,500  00 

100  200,000  00 

99  24,750  00 

98  24,500  00 
97  97,000  00 

100  118,000  00 

100  30,000  00 

107  83,460  00 

108  77,760  00 

100  100,000  00 

109  54,500  00 

99  99,000  00 

101  50,500  00 
114  228,000  00 

96  48,000  00 
99  49,500  00 

83  83,000  00 
118  35,400  00 
100  7,000  00 
107  53,500  00 

88  176,000  00 

110  55,000  00 
99  49,500  00 

102  51,000  00 

92  184,000  00 

97  291,000  00 
95  380,000  00 
87  87,000  00 

100  50,000  00 

98  98,000  00 
100  50,000  00 

89  44,500  00 

84  51,660  00 
34  36,550  00 
89  57,850  00 

102  204,000  00 

117  7,020  00 

117  58,500  00 

95  47,500  00 

54  27,000  00 

104  52,000  00 

99  99,000  00 

95  19,000  00 

93  395,250  00 
100  275,000  00 

98  98,000  00 

100  100,000  00 

102  51,000  00 

98  49,000  00 

100  42,000  00 

101  75,750  00 
100  50,000  00 

97  19,400  00 
100  100,000  00 
100  3,000  00 

98  24,500  00 
92  46,000  00 

100  50,000  00 

100  50,000  00 

100  25,000  00 

102  76,500  00 

96  42,240  00 
102  102,000  00 
100  50,000  00 
100  50,000  00 

111  27,750  00 

100  65,000  00 

100  10,000  00 

100  100,000  00 

$28,761,329  85 
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STATE^MUTUAL    LIFE    ASSURANCE   COMPANY    OF   WORCESTER. 

Incorporated  March  16,  1844.    Commenced  businees  June  1,  1845. 

A.  G.  Bullock,  President.  Burton  H.  Wright,  Secreiary. 

340  Main  Street. 

Income. 

First  year's  premiums  on  original  policies,         .... 

Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....         $662,689  18 
Renewal  premiums,  less  $50,505.98  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 

Total  renewal  premiums,  .  .      $4,181,604  17 


$494,349  25 

120,243  68 

45,786  25 

2,310  00 

3,652,351  54 
529,252  63 


Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,   ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $22,300  for  occupancy  of  own 
buildings, 


$236,475  27 

1,044  64 

914,446  04 

195,062  22 

10,852  73 

1,055  41 

1,425  03 


$4,844,293  35 

41,430  30 

88,272  84 


118,203  07    1,478,564  41 


Surrender  values  on  reinsurance,      ..... 

Sale  of  rights,        ........ 

Profit  on  sale  or  maturity  of  bonds,  $6,750;  stocks,  $35,418.47, 
Increase  by  adjustment  in  book  value  of  bonds. 
All  other,      ..... 

Total  income,  .         . 

Ledger  Assets  December  31,  1908,  . 

Total,    .         .         .         .         . 

Disbursements. 
Death  claims  and  additions,    . 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash. 

Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders. 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    . 


3,588  34 

13,728  23 

42,168  47 

362,301  64 

628  67 


$6,874,976  25 
31,580,977  79 

$38,455,954  04 


$1,489,102  93 

594,361  31  $2,083,464  24 

10,918  97 

1,455  00 

678,964  04 

74,604  70 
529,252  63 
120,243  68 

88,272  84 

$3,587,176  10 

247  85 

10,593  99 

32,604  39 
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Commissions  to  agents:    new  policies,  $193,203.89;    renewals, 

$237,194.94;  annuities,  $1,373.59,         .... 
Commuted  renewal  commissions,     ..... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $28,715.50,  and  inspections,  $3,333.70, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $22,300  for  occupancy  of  own  buildings,     . 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
AD  other  licenses,  fees  and  taxes, 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  stocks  and  bonds, 
Premium  on  bonds  purchased,         ..... 
All  other  disbursements,  ...... 

Total  disbursements,        ...... 


Balance,  ...... 

Ledger  Assets. 

Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Loans  on  personal  security,     .... 


$431,772  42 

23,665  49 

72,174  70 

6,155  28 

32,049  20 

110,346  08 

34.006  38 
46,059  96 

2,590  99 
8,940  78 

38.007  27 
22,065  74 
42,855  46 

5,493  84 
39,440  69 

2,885  00 

205,150  47 

17,037  50 

14,841  29 

$4,786,160  87 

$33,669,793  17 


Total  ledger  assets, 


$1,678,650  00 

6,178,632  60 

9,000  00 

3,821,333  00 

63,669  00 

21,532,499  17 

1,691  21 

368,383  42 

15,934  77 

$33,669,793  17 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes. 

Other  assets, 
Rents  due  and  accrued, 

Market  value  of  stocks  and  bonds  over  book  value, 

New  Business. 

Uncollected  premiums,  .  $62,495  90 

Deferred  premiums,  74,106  30 


Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


$136,602  20 
31,760  01 


$81,868  70 

255,723  46 

170  13 

50,033  49 

270  18 

12,510  67 


Renewals. 

$266,895  53 
370,366  17 

$637,261  70 
14«,163  35 


400,576  63 
31,452  33 


$104,842  19    $489,098  35   593,940  54 


$34,695,762  67 
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Assets  not  admittbd. 

Loans  on  personal  security^     ....  $15,934  77 

Premium  notes, 12,733  80       $28,668  57 

Admitted  assets, $34,667,094  10 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $30,824,221  00 

Deduct  net  value  of  risks  reinsured, 245,854  00 

Net  reserve, $30,578,367  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   166,129  00 

Death  losses  reported, $112,998  80 

Death  losses  and  other  policy  claims  resisted,   .  17,000  00       129,998  80 

Dividends  left  to  accumulate  and  interest  thereon,    .                  .  233,322  72 

Premiums  paid  in  advance,     .......  56,934  00 

Miscellaneous  accounts  due  or  accrued,    .....  8,338  07 

State,  county  and  municipal  taxes  due  or  accrued,    .  80,000  00 

Dividends  or  other  profits  due  policy-holders,   ....  53,967  98 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 119,030  31 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1910, 20,665  46 

Held  for  5  year  dividend  policies,  payable  after  1910,                    .  126,432  45 

Extra  reserve  carried  by  company  for  annuities,  20,091  00 

Unassigned  funds  (surplus), 3,073,817  31 

Total  liabilities, $34,667,094  10 

Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,  $71,574  00 

Received  during  1909,  old  policies,  .  146,600  90 

Restored  by  revival  of  policies,        ...  354  00     $218,528  90 

Used  in  payment  of  losses  and  claims,  $656  90 

Used  in  purchase  of  surrendered  policies,  .  3,898  00 

Voided  by  lapse, 1,809  00 

Redeemed  by  maker  in  cash,  ....  148,496  00       154,859  90 

Premium  notes  on  hand  December  31,  1909,       .  .       $63,669  00 

Exhibit  of  Policies. 
In  Force  Dec.  W,  1908. 

Number.  Amount.  Total  No.         Total  Amount. 

Whole  life,    .  25,422  $66,239,524  00 

Endowment,  21,034  49,238,725  00 

All  other,      .  .           2,623  7,241,030  00 

Reversionary  additions,                 -  2,014,736  00     49,079  $124,734,016  00 
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Whole  life,    . 
Endowment, 
All  other, 
Revereionary   additions, 


Whole  life,  . 
Endowment, 
All  other. 


Issued  During  the  Year, 

Number.  Amount. 

4,427  $12,384,254  00 

955    1,892,914  00 

780   2,302,400  00 

208,080  00 


Total  No. 


Total  Amount. 


6,162    $16,787,648  00 


Old  Policies  Revived. 

24  $47,500  00 

4  6,000  00 

5  9,000  00 


33 


62,500  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Increased, 

2  $104,046  00 

45,428  00 

3  15,330  00 


164,804  00 


Tranters,  Deductions, 

7  $13,000  00 

12  23,500  00 

117  302,850  00 


Whole  life,    , 
Endowment, 


136         $339,350  00 

Transfers,  Additions, 

113         $294,350  00 
23  45,000  00 


136         $339,350  00 


Total, 55,279  $141,748,967  00 

Terminated  During  the  Year, 

Whole  life,    .  1,812  $4,827,311  00 

Endowment,  1,233  2,870,233  00 

All  other,      ...  419  1,305,683  00 

Reversionary   additions,  -  175,676  00 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

decrease, 
Not  taken,    . 


3,464 

$9,178,903  00 

How  Terminated. 

486 

$1,480,129  00 

247 

593,983  00 

131 

255,052  00 

1,057 

1,975,782  00 

959 

2,248,153  00 

45 

1,179,496  00 

539 

1,446,308  00 

3,464        9,178,903  00 


Policies  in  Force  Dec.  SI,  1909. 

Whole  life,    .  28,169  $74,229,363  00 

Endowment,  20,771  48,334,334  00 

All  other,  .           2,875  7,959,227  00 

Reversionary  additions,                 -  2,047,140  00     51,815  $132,570,064  00 
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Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Vslue. 

80  shares  Colwell  Lead  Co.,  preferred,           ....      $8,000  00 
Athol,  Mass.,  4s,  1923, 5,000  00 


$13,000  00 


Loaned 
Thereon. 

S5,000  00 
4,000  00 

$9,000  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


RaUroad  Stocks. 
635  shares  Boston  &  Albany,  . 


Boston  Elevated, 

Chicago  &  Eastern  Illinois,  Prof., 

Chicago  Great  Western,  Preferred, 

Chicago,  Milwaukee  A  St.  Paul,  Pref . 

Chicago,  Milwaukee  A  St.  Paul, 

Chicago  A:  Northwestern,  Preferred, 

Chicago  &  Northwestern, 

Chicago,  Rock  Island  &  Pacific, 

Fitchburg,  Preferred, 

Illinois  Central, 

Morris  A:  Essex, 

New  London  Northern,   . 

Newport  &  Fall  River  St., 

New  York  Central  &  Hudson  River, 

New  York,  New  Haven  &  Hartford 

Norwich  A  Worcester, 

Pro\'idence  &  Worcester, 

West  End  St.,  Preferred, 

West  End  St., 

Bank  Stocks. 
50  shares  Common.  Tr.  Co.,  Boston,  Mass., 
Eliot  National,  Boston,  Mass., 
First  National,  Boston,  Mass., 
National  Shawmut,  Boston,  Mass., 
North  Adams  National,  . 
State  National,  Boston,  Mass., 
Third  National,  Springfield,  Mass., 
Webster  &  Atlas  Nat.,  Boston,  Mass. 
Worcester  National, 
Worcester  Trust  Company, 

Miscellaneous  Stocks. 
280  shares  American  Tel.  &  Tel.  Co., 


433 
300 

1,100 
707 
368 
100 
692 
60 
800 
828 
500 
500 
360 
900 

1,224 
900 
500 
300 
300 


« 

it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


90 
67 

104 
54 
37 

100 
25 

118 

300 


tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 


8,510 
150 

1,050 
306 
440 


(( 


tt 
tt 
tt 
tt 


Congress  Street  As.sociatcs, 
Copley  Square  Trust,  Boston,  Mass 
New  England  Invest.  &  Security  Co 
Worcester  Electric  Light  Co.,  . 
Worcester  Gas  Light  Co., 

StatSy  County  and  Municipal  Bonds. 
Abington,  Mass.,  3^8,  1912-1916, 
Abington,  Mass.,  3is,  1918-1921, 
Alabama  4s,  1956,     . 
Allegheny  (Pittsburgh)  Pa.,  48,  1914, 
Allegheny  County,  Pa.,  4s,  1934, 
Anne  Arundel  Countv,  Md.,  48,  1946, 
Athol,  Mass.,  48,  1928-1929, 
Atlantic  City,  N.  J.,  4s,  1925,     . 
Atlantic  City,  N.  J.,  4s,  1930,     . 
Baltimore,  Md.,  4s,  1955,  . 
Bay  Citv,  Mich.,  48,  1910-1913, 
Beaver  Ck)unty,  Pa.,  4s,  1928-1932, 
Boston,  Mass.,  3^s,  1932,  . 
Boston,  Mass.,  4s,  1937, 
Boston,  Mass.,  3^3,  1944,  . 
Boston,  Mass.,  4s,  1946,     . 
Burlin^on,  Vt.,  4s,  1926, 
Cambridge,  Mass.,  3^,  1918, 
Cambridge,  Mass.,  4s,  1936, 
Cambridge,  Mass.,  4s,  1946, 


Book  Yftlue. 

$100,336  00 

57,589  00 

36,600  00 

80,000  00 

99,100  00 

40,400  00 

14,012  00 

*      76,700  00 

6,000  00 

78,070  00 

92,922  00 

34,450  00 

84,977  00 

45,600  00 

111,687  00 

173,027  00 

170,981  00 

76,893  00 

26,100  00 

24,725  00 

6,900  00 
10,575  00 

8,975  00 
15,600  00 

9,522  00 

3,700  00 
10,000  00 

3,115  00 
18,865  00 
67,500  00 

33,600  00 
851,000  00 
14,700  00 
95,000  00 
64,633  00 
100,670  00 

}   18,000  00 1 

104,686  87 
9,000  00 
52,392  67 
25,240  55 
29,778  63 
25,574  66 
15,073  30 
50,000  00 
49,235  10 
51,466  77 
104,773  38 
100,951  61 
51,009  72 
51,965  54 
20,363  89 
48,693  14 
26,780  76 
51,967  61 


Bate.  Maiket  Value. 

230  $146,050  00 

135  58,455  OO 

120  36,000  00 

64  70,400  00 

172  121,604  00 

158  58,144  00 

227  22,700  00 

185  128,020  00 

200  12,000  00 

132  105,600  00 

148  122,544  00 

185  46,250  00 

210  105,000  00 

110  39,600  00 

127  114,300  00 

158  193,392  00 

210  189,000  00 

270  135,000  00 

215  32,250  00 

189  28,350  00 

205  10,250  00 

218  19,620  00 

371  21,147  00 

331  34,424  00 

125  6,750  00 

182  6,734  00 

200  20,000  00 

180  4,500  00 

210  24,780  00 

315  94,500  00 

143  40,040  00 

98  833,980  00 
50  7,500  00 
91  95,550  00 

280  85,680  00 

280  123,200  00 

99  9,900  00 

98  7,840  00 
105  105,000  00 

101  9,090  00 

102  51,000  00 
100  25,000  00 
102  29,580  00 

99  24,750  00 
98  14,700  00 

105  52,500  00 

100  49,000  00 

100  50,000  00 

96  96,000  00 

104  104,000  00 
95  47,500  00 

105  52,500  00 
102  20,400  00 

98  49,000  00 

104  26,000  00 

105  52,500  00 
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Canton,  Ohio,  48,  1921-22, 

Canton,  Ohio,  4s,  1926,      . 

Charlotte,  N.  C,  4is,  1935, 

Chicago,  Ills.,  4s,  1927, 

Cleveland,  Ohio,  4s,  1922, 

aeveland,  Ohio,  4s,  1927, 

Colorado  Springs,  (yoL,  48,  1921, 

Columbus,  Ohio,  5s,  1910, 

Columbus,  Ohio,  5s,  1913, 

Columbus.  Ohio,  4s,  1933, 

Danvers,  Mass.,  4s.  1913-1920, 

Danville,  Va.,  4s,  1935,      . 

Dubuque,  Iowa,  4s,  1919, 

Duluth,  Minn.,  4^,  1914, 

Duluth,  Mmn.,  4s,  1921,    . 

Duluth,  Minn.,  4s,  1928.    . 

Durham,  N.  C,  4^,  1941, 

Gardner,  Mass.,  46,  1917-1924, 

Gloucester,  Mass.,  4s,  1911-1916, 

Gloucester,  Mass.,  3Js,  1918-1919, 

Greenville,  County  S.  C,  4*8,  1939, 

Hennepin  Co.  and  City  of  Minn.,  Minn.,  4^, 

Hudson  County,  N.  J.,  4s,  1954, 

Indianapolis,  Lid.,  4s,  1927, 

Kansas  City,  Mo.,  4s,  1924, 

Kennebec  Water  District,  Me.,  3is,  1925, 

King  County,  Wash.,  5s.  1928,  . 

Laurens  Countv,  S.  G.,  <Hs,  1938-1939, 

LoraJn,  Ohio,  44^,  1910, 

Lorain,  Ohio,  4is,  1911-12, 

Lorain,  Ohio,  4is,  1913,     . 

Los  Angeles,  Cal.,  4^,  1935, 

Louisville,  Ky.,  S^s,  1943, 

I^mn,  Mass.,  4s,  1918, 

Massachusetts  3s,  1941, 

Medford,  Mass.,  4s,  1925,  . 

Memphis,  Tenn.,  48,  1933. 

Meriden,  Conn.,  4s,  1933-1935,  . 

Milwaukee,  Wis.,  4s,  1919-1921, 

Milwaukee,  Wis.,  4s,  1924-1925, 

Milwaukee^  Wis.,  4s,  1926-1927, 

Minneapohs,  Minn.,  4s,  1938, 

Montclair,  N.  J.,  4s,  1910-1911, 

Montreal,  P.  Q.,  3^8,  1939, 

Nashville,  Tenn.,  ^e,  1918, 

Nashville,  Tenn.,  4is,  1923, 

Natick,  Mass.,  4s,  1926,     . 

New  Bedford,  Mass.,  46,  1910-1911, 

New  Bedford,  Mass.,  4s,  1914-1916, 

New  Bedford,  Mass.,  4s,  1957,    . 

New  Britain,  Conn.,  4s,  1936,     . 

Newport  News,  Va.,  4s,  1941,     . 

Newport  News,  Va.,  4is,  1943,  . 

Newton,  Mass.,  3^,  1922, 

New  York  4s.  1968, 

New  York,  N.  Y.,  4s,  1936, 

New  York,  N.  Y.,  3*s,  1954,       . 

New  York,  N.  Y.,  4Js,  1957,       . 

North  Pro\idence,  R.  I.,  4s,  1935, 

Norwalk.  Conn.,  4s,  1927, 

Norwood,  Mass.,  4s,  1935-1947, 

Omaha,  Neb.,  56,  1912,      . 

Omaha,  Neb.,  4s,  1924^33, 

Orangeburg,  8.  C,  4^,  1947, 

Pawtucket,  R.  I.,  4s,  1923, 

Pawtueket,  R.  I.,  4s,  1937-44,   . 

Peoria,  Ills.,  4s,  1926, 

Pittsburgh.  Pa.,  4s,  1932-1935, 

PIttsfield,  Mass.,  3^8,  1917-1920, 

Princeton.  Mass.,  3|s,  1910-1915, 

Qulncy,  Ills.,  4s,  1913, 

Quincy,  Mass.,  4b,  1911,    . 


1921 


} 


} 


} 


Book  Value. 
$50,807  76 1 

32,019  99 
15,185  15 

102,164  44 
51,449  03 
50,330  17 
25,231  24 
10,400  OR 

129,816  64 
30,453  95 
51,047  59 
25,000  00 
30,663  13 
19,633  27 
48,547  85 
31,295  51 
87,810  39 
30,127  92 
53,449  94 
26,625  23 
52,806  48 
26,571  17 
48,556  72 

104,930  85 
45,176  24 
26,062  19 
20,951  34 


37,210  84 


51,435  28 
51,389  57 
45,312  11 
204,898  97 
20,371  19 
70,423  86 
60,937  09 

51.976  88 

40,472  28  I 

50,942  30 
6,041  97 
97,488.91 
10,270  21 
52,499  30 
4,952  33 

29,000  00 1 

26,318  67 
25,947  64 
25,777  98 
27,208  56 
25,567  03 
54,681  44 
101,154  30 
50,453  86 
52,328  68 
25,816  63 
25,118  15 
26,231  77 
25,541  41 

55.977  85 
22,886  38 
13,336  91 
67,918  86 
50,851  66 
51,158  47 
40.060  83 

6,000  00 
10,000  00 
12,000  00 


Rate.  Market  Value. 

101  $30,300  00 

102  20,400  00 
104  31,200  00 
102  15,300  00 

101  101,000  00 

102  51,000  00 
98  49,000  00 

101  25,250  00 

104  10,400  00 

101  130,290  00 

100  30,000  00 

98  49,000  00 

100  25,000  00 

101  30,300  00 

102  20,400  00 

97  48,500  00 
104  31,200  00 
101  84,840  00 
101  30,300  00 

98  50,960  00 
104  26,000  00 
106  53,000  00 
100  25.000  00 

103  51,500  00 
100  100,000  00 

95  47,500  00 

111  27,750  00 

96  19,200  00 

100  11,000  00 

101  21,210  00 

102  5,100  00 
108  54,000  00 

96  47,500  00 

101  45,460  00 

87  174,000  00 

103  20,600  00 
98  68,600  00 

100  60,000  00 

101  50,500  00 

101  20,200  00 

102  20,400  00 

103  51,600  00 
100  6,000  00 

91  91,000  00 

104  10,400  00 

105  62,500  00 
100  5,000  00 

100  7,000  00 

101  22,220  00 

103  25,750  00 
100  25,000  00 

96  24,000  00 

104  26,000  00 
98  24,500  00 

112  56,000  00 
100  100,000  00 

90  45,000  00 

111  55,500  00 

100  25,000  00 

101  25,250  00 
100  26,000  00 

102  25,600  00 
100  55,000  00 

100  23,000  00 

101  13,130  00 

102  68,340  00 
100  50,000  00 
104  52,000  00 

98  39,200  00 

100  6,000  00 

100  10,000  00 

100  12,000  00 
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Ramsey  County,  Minn.,  3^8,  1923, 
Rutherford.  N.  J.,  Borough  of,  4^8,  1922, 
Saginaw,  Auoh.,  4s,  1915,  . 
Saginaw,  Mich.,  48,  1925,  . 
St.  Joseph,  Mo.,  4s,  1928, 
St.  Louis  County,  Minn.,  4^8,  1918,     . 
St.  Paul,  Minn.,  4s,  1912, 
St.  Paul,  Minn.,  48,  1939, 
Schenectady,  N.  Y.,  4^,  1912-1913,  . 
Schenectady,  N.  Y.,  4is,  1914-1915,  . 
Schenectady,  N.  Y.,  4fB,  1916-1917,  . 
Schenectady.  N.  Y.,  4^8,  1919,  . 
Seattle,  Wash.,  4s,  1925,   . 
Seattle,  Wash.,  4^,  1927, 
Seattle  School  District  4^6,  1924, 
South  Norwalk,  Conn.,  4s,  1925-1935, 
Springfield,  Mass.,  48,  1917-1922, 
Springfield,  Mass.,  4s,  1923-1927, 
Springfield,  Mass.,  3^,  1923,      . 
Springfield,  Ohio,  4s,  1922, 
Troy/N.  Y.,  4s,  1921-1926, 
Troy,  N.  Y.,  4s,  1926, 
Waltham,  Mass.,  3^,  1923, 
Waterbury,  Conn.,  4s,  1943-1952, 
Westchester  County,  N.  Y.,  4^8,  1936, 
Woonsooket,  R.  I.,  48,  1929, 
Worcester,  Mass.,  4s,  1918, 
Yonkera,  N.  Y.,  4s,  1933-1935, 
York,  Pa.,  4s,  1923, 


RaHroad  Bonds. 
Allegheny  dc  Western  4s,  1998.  . 
At.,  T.  A  S.  F6.  Tr.-Cont.  Sh.  Line  1st  mort.  4s,  1958, 
Atlanta,  Birmingham  A  Atlantic  5s,  1936,  . 
Atlanta  Northern  58,  1954, 
Atlantic  Ave.,  Brooklyn,  N.  Y.,  5s,  1931,    . 
Atlantic  Coast  Line  con.  mort.  4s,  1952, 
Atlantic  &  Danville  1st  mort.  4s,  1948, 
Bait.,  Chesapeake  A  Atlantic  Ist  mort.  5s,  1934, 
Baltimore  A  Ohio  Prior  lien  3^,  1925, 
B.  ft  O.  (Pitts..  L.  E.  A  W.  Va.  Svs.)  4s,  1941, 
Baltimore  A  Ohio  Ist  mort.  4s,  1948, 
Bangor  &  Aroostook,  Piscat.  Div.  58, 1943,  . 
Bangor  A  Aroostook  Cons.  mort.  48.  1951,  . 
Birmingham  Ry.,  Light  &  P^wer  4^8,  1954, 
Boston  A  Albany  4s,  1913, 
Boston  A  Albanv  4s,  1933-34,    . 
Boston  Elevated  4s,  1935, 
Boston  A  Lowell  48,  1929, 
Boston  A  Maine  4s,  1926, 
Boston  A  Maine  4^,  1944. 
Boston  A  New  York  Air  Line  4s,  1955, 
Boston  A  Northern  Street  4s,  1954, 
Boston,  Revere  Beach  A  Lynn  438,  1927,     . 
Broadway  Surface,  New  York,  N.  Y.,  5s,  1924, 
Brooklyn  City  5s,  1941,     .... 
Buffalo,  Rochester  A  Pitts.  Eouip.  4^,  1921, 
Buffalo  A  Susquehanna  4s,  1951, 
Buffalo  A  Susquehanna  1st  mort.  4^,  1953, 
Burlington  A  Missouri  River  in  Neb.,  48,  1910, 
Central  of  New  Jersey  Gen.  mort.  6s,  1987, 
Central  Indiana  4b,  1953,  .... 
Central  New  England  Ist  mort.  6s,  1919,     . 
Central  Pacific  Snort  Line  4s,  1954,    . 
Chicago,  Burlington  A  Quincy,  111.  Div.  3^8,  1949, 
Chicago,  Burlington  A  Quincy  Gen.  mort.  4s,  1958, 
Chicago  A  Eastern  Illinois  1st  Cons.  mort.  6s,  1934, 
Chicago  A  Eastern  Illinois  Gen.  mort.  66,  1937, 
Chicago  A  Indiana  Coal  68,  1936, 
Chicago,  Indiana  A  Southern  4s,  1956, 
Chicago  Junction  4s,  1946,  .... 

Chic.  Jt.  Rys.  A  U.  Stk.  Yds.  Coll.  Tr.  Ref .  48, 1940, 
Chicago,  Lake  Shore  A  E«astem  1st  mort.  4^,  1969, 


} 
} 


BookYalas. 

Bate. 

MaikfltYahie. 

$39,497  29 

97 

938,800  00 

51,398  27 

102 

61,000  00 

36,354  34 

100 

36,000  00 

61,743  23 

99 

49,600  00 

50,000  00 

100 

60,000  00 

51,766  73 

104 

62,000  00 

27,000  00 

100 

27,000  00 

60,871  79 

102 

51,000  00 

f 

102 

18,360  00 

63,158  62 < 

103 
104 

18,540  00 
9,360  00 

k 

105 

7,350  00 

61,637  89 

100 

60,000  00 

26,848  81 

106 

26,500  00 

52,483  94 

106 

62,500  00 

51,427  30 

100 

60,000  00 

60,058  04  1 

102 
103 

33,660  00 
27,810  00 

40,216  46 

97 

38,800  00 

10,373  00 

101 

10,100  00 

21,341  47/ 

101 
102 

17,372  00 
3,876  00 

25,651  75 

96 

24,000  00 

60,984  79 

100 

50,000  00 

64,882  84 

110 

66,000  00 

51,713  03 

100 

50,000  00 

76,285  60 

102 

76,600  00 

30,467  67 

100 

30,000  00 

25,976  84 

100 

25,000  00 

61,113  87 

102 

51,000  00 

94,491  52 

94 

94,000  00 

90,945  02 

66 

66,000  00 

25,223  86 

100 

25,000  00 

83,364  67 

100 

85,000  00 

150,000  00 

96 

144,000  00 

23,505  40 

03 

23,260  00 

57,536  63 

103 

51,600  00 

37,266  84 

93 

37,200  00 

46,764  30 

93 

46,600  00 

100,000  00 

99 

90,000  00 

28,117  97 

108 

27,000  00 

24,021  64 

84 

21,000  00 

23,760  66 

93 

23,250  00 

49,349  68 

100 

50,000  00 

149,288  29 

101 

161,600  00 

104,904  96 

100 

100,000  00 

50,267  85 

100 

60,000  00 

71,482  94 

09 

74,250  00 

51,961  07 

107 

53,500  00 

104,316  82 

100 

100,000  00 

93,325  23 

89 

89,000  00 

10,096  83 

103 

10,300  00 

40,727  10 

103 

41,200  00 

101,920  62 

103 

103,000  00 

51,616  06 

102 

51,000  00 

09,399  16 

82 

82,000  00 

72,640  60 

76 

56,250  00 

20,000  00 

100 

20,000  00 

63,921  09 

126 

62,500  00 

48,596  56 

91 

46,600  00 

61,471  22 

104 

62,000  00 

48,878  61 

92 

46,000  00 

74,693  83 

90 

69,300  00 

187,776  80 

100 

190,000  00 

97,026  66 

126 

94,600  00 

63,071  53 

114 

62,700  00 

27,933  63 

112 

28,000  00 

118,468  30 

95 

118,760  00 

60,353  89 

94 

47,000  00 

49,308  56 

92 

46,000  00 

63,236  12 

107 

53,500  00 
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Chicago  &  Northwestern  Deb.  6s,  1921, 

Chicago  A  Northwestern  Extension  4s,  1926, 

Chicago  A  Northwestern  6s,  1929, 

Chicago  &  Northwestern  6s,  1929, 

Chicago  A  Northwestern  66,  1933, 

Chicago  RaUwaya  Co.  Series  A,  48,  63, 1927, 

Chicago,  Rock  Island  &  Pacific  Ist  mort.  4s,  1934, 

Chicago,  Rode  Island  A  Pacific  Gen.  mort.  4s,  1988, 

Chica.,  St.  P^  Minn«  &  Omaha  Cons.  mort.  68, 1930, 

Chicago  &  Western  Indiana  4s,  1962, 

Chicago  A  West  Miohic^m  68,  1921,     . 

Cin.,  Hamilton  ic  Dayton  Qen.  mort.  6s,  1942, 

Cin.,  Indianap.  A  Western  1st  mort.  4s,  1963, 

Cin.,  A  Muskmgum  Valley  1st  mort.  4s,  1948, 

Citiiens  Eleo.  St..  Newburyport,  Mass.,  6s,  1920, 

Cleve.,  On.,  Ch.  A  St.  L.  (St.  L.  Div.)  48,  1990, 

G3eve.,  Columbus,  Cin.  &  Indianapolis  7b,  1914, 

Cleveland  Electric  66,  1913, 

deve.,  Lorain  A  Wheeling  1st  cons.  mort.  66, 1933j 

Cleveland  Terminal  A  Valley  1st  mort.  4s,  1996, 

Columbus  Conneotine  &  Terminal  66,  1922, 

Concord  A  Montreal  Deb.  48,  1920,     . 

Connecticut  River  S^s,  1923, 

Connecticut  River  4s,  1943, 

Consolidated  Ry.,  New  Haven,  Conn.,  4s,  1964, 

Duluth,  Missabe  A  Northern  Gen.  mort.  68,  1941 

East  Middlesex  St.  6s,  1918, 

EUwood  Short  Line  6e»  1922,     . 

Erie,  Penn.  Collateral  4s,  1961, 

Essex  Electric  St.  6s,  1911, 

Fitchburg  4s,  1920-27,       . 

Florida  £a8t  Coast  4^8,  1969,     . 

Georgia  Railway  A  Electric  66,  1932, 

Globe  St.,  Fall  River,  Mass.,  1st  mort.  6s,  1912, 

Greenbrier  4s,  1940, 

Gulf  and  Ship  Island  66,  1962, 

Housatonio  6e,  1937, 

Houston  Electric  6s,  1926, 

lUinois  Central,  Cairo  Bridge  48,  1960, 

Illinois  Central,  Western  lines  4s,  1961, 

Illinois  Central  Ref.  mort.  48,  1966,    . 

Indiana,  Illinois  A  Iowa  48,  1960, 

Kansas  CSty  A  Westport  Belt  6s,  1926, 

Kings  County  Elevated  4s,  1949, 

Lake  Erie  A  Western  Ist  mort.  6s,  1937, 

Lake  Erie  A  Western  2nd  mort.  68,  1941, 

Lake  Shore  A  Michigan  Southern  4s,  1928, 

Lake  Shore  A  Micl^gan  Southern  4s,  1931, 

Lehigh  A  New  York  4s,  1946,    . 

Lehigh  Valley  Qen.  mort.  4s,  2003,     . 

Lehigh  Valley  Terminal  66,  1941, 

Long  Island  Kef.  mort.  4s,  1949, 

Long  Island  CStv  A  Flushing  Cons.  mort.  66,  1937 

Louuiana  A  Arkansas  1st  mort.  6s,  1927, 

Louisville  A  Jeffersonville  Bridge  4b,  1946, 

LouisviUe  A  NashviUe  Unified  4s,  1940, 

Louisville  A  Nashville  Terminal  1st  mort.  4s,  1962j 

Lowell,  Lawrence  A  Haverhill  St.  6s,  1923, 

I^mn  A  Boston  1st  mort.  6s,  1924,     . 

luune  Central  Cons.  mort.  4s,  1912,    . 

Maine  Central  66.  1923,     .... 

Maine  Central  (Europ'n  A  N.  Amer.)  4s,  1933, 

Manchester  Traction  Light  A  Power  66,  1921, 

Manitowoc,  G.  Bv.  A  Northw.  1st  mort.  3^6,  1941 

Massachusetts  Electric  4j|8,  1910, 

Met.  St.  New  York,  N.  Y.,  Gen.  Coll.  Tr.  68,  1997 

Michigan  Central  66.  1931, 

Minn.,  liyndale  A  Minnetonka  Joint  66,  1919, 

Minn.,  St.  P.  and  S.  Ste.  Marie  Equip.  66,  1910, 

Minn.,  St.  P.  A  S.  Ste.  Marie  1st  cons.  mort.  4s,  1938, 

Minn.  St.  Ry.  Co.  A  St.  P.  C.  Jt.  Cons.  mort.  66, 1928, 

Missouri  Pacific  Coll.  Trust  6s,  1917,  . 


41 
67 
86 
61 
49 


38 
93 
64 
19 
64 


16 
21 
66 
89 
43 
22 
62 
70 
12 
32 
13 
21 
02 
13 
47 
49 
31 
76 
30 
91 


Book  Valve. 
$169,867  19 
102,822 

32,868 

16,100 

66,962 

61,647 

92,806  08 
100,000  00 

64,026 

98,789 

26,223 

45,067 

49,761 

30,000  00 

26,378  06 
120,089 

19,799 

48,037 
109,721 

49,621 

61,410 

99,410 
101,043 

26,872 

49,081 

63,719 

93,266 

26,476 

47,119 

94,960 
220,748 

61,106 

48,890 

30,426 

24,660 

26,716  99 

88,224  66 

14,698  01 

36,000  00 

60,000  00 

99,866 

72,617 

49,118 

43,992 

66,423 

61,947 

98,704 

46,769 

96,033 

48,766 

68,346 

99,022 

62,463 

26,234 

48,890 

60,629 

49,007  04 

10,286  02 

26,208  66 

26,000  00 

26,664  78 

97,068 
128,027 

91,661 

49,878 

66,031 

28,406 

46,666 

49,978 
149,241 

63,078 


78 
18 
48 
30 
39 
99 
42 
71 
19 
68 
09 
19 
31 
38 
77 
78 


71 
68 
12 
06 
70 
11 
26 
08 
62 
37 


40,666  89 


Rate.  Market  Value. 

107  $160,600  00 

100  100,000  00 

112  33,600  00 

109  16,260  00 
111  66,600  00 

96  47,600  00 
91  91,000  00 
99  99,000  00 

127  63,600  00 

94  94,000  00 

103  25,760  00 
107  63,500  00 

88  44,000  00 

93  27,900  00 
102  26,600  00 

94  117,600  00 

110  19,800  00 

97  48,600  00 

113  113,000  00 
96  47,600  00 

106  63,000  00 

98  98,000  00 
96  96,000  00 

100  26,000  00 

93  46,600  00 
106  63,000  00 

104  93,600  00 

106  26,260  00 
86  43,000  00 

101  94,940  00 

99  217,800  00 

102  61,000  00 
101  60,600  00 
100  30,000  00 

96  23,760  00 

96  24,000  00 
117  87,760  00 

98  14,700  00 
100  36,000  00 

99  49,600  00 
99  99,000  00 

98  73,600  00 

97  48,600  00 
86  34,860  00 

114  67,000  00 

107  63,600  00 
96  96,000  00 
96  47,600  00 

96  95,000  00 

97  48,600  00 
116  67,600  00 

99  99,000  00 
106  63,000  00 

97  24,260  00 

94  47,000  00 
100  60,000  00 

98  49,000  00 

105  10,600  00 

106  26,600  00 
100  25,000  00 
109  27,250  00 
100  100,000  00 

104  130,000  00 
90  90,000  00 

100  60,000  00 

80  60,000  00 

114  28,600  00 

105  47,250  00 

100  60,000  00 

99  148,600  00 

106  63,000  00 

101  40,400  00 
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N.  B.,  Midd.  &  Brockton  St.  6s,  1920, 

New  England  46,  1945,      ..... 

New  Haven  &  Northampton  Ref .  mort.  4s,  1966, 

New  York  Central  A  Hudson  River  Deb.  48,  1934, 

N.  Y.  Cent.  A  Hud.  Riv.  L.  S.  Coll.  3^,  1998, 

New  York,  Lackawanna  A  Western  Qs,  1921, 

New  York,  Lackawanna  A  Western  6s,  1923, 

N.  Y.,  N.  H.  A  Hart.  Notes,  4^,  1911, 

N.  Y.,  N.  H.  A  Hart.  Conv.  Deb.  66,  1948,   . 

N.  Y.,  N.  H.  A  H.  H.  R.  A  P.  C.  Ist  mort.  48, 1964, 

N.  Y.,  N.  H.  A  Hart.  Deb.  4b,  1966,    . 

N.  Y.,  N.  H.  A  Hart.  Conv.  Deb.  3^,  1966, 

New  York,  Ontario  A  Western  Notes,  6e,  1916, 

New  York,  Ontario  A  Western  Gen.  mort.  48, 1966, 

New  York,  Ontario  A  Western  Ref.  mort.  46, 1992, 

Norfolk  A  Western  1st  Lien  A  Gen.  mort.  4s,  1944, 

North  End  Street,  Worcester,  Mass.,  6s,  1916, 

Northern  Ohio  66,  1945,     .... 

N.  P.  and  Gt.  N.  Jt.  C.  B.  A  Q.  Coll.  48,  1921, 

Norwich  A  Worcester  48,  1927, 

Ohio  River  5s,  1936,  .... 

Old  Colony  St.  48,  1954,    .... 

Omaha  St.  56,  1914,  .... 

Pacific  of  Missouri  Oarondelet  Br.  4^,  1938, 

Pennsylvania  Conv.  3^,  1916,    . 

Penobscot  Shore  Line  Ist  mort.  48,  1920, 

Phila.,  Bait.  A  Washington  1st  mort.  48,  1943, 

Pitts.,  Cin.,  Chica.  A  St.  L.  Cons.  mort.  4is,  1942, 

Pitts.,  Cin.,  Chica.  A  St.  L.  Cons.  mort.  3is,  1949, 

Pitts.,  Cin.,  Chica.  A  St.  L.  Cons.  mort.  4s,  1953-67, 

Providence  Terminal  48,  1956,    . 

Rhode  Island  Suburban  4s,  1950, 

Richmond-Washington  Collat.  Trust  4s,  1943, 

Rio  Grande  Western  Ry.  4s,  1939,      . 

Rochester  58,  1930,  ..... 

Rock  Island-Frisco  Terminal  Ist  mort.  5s,  1927, 

Rutland  Cons.  mort.  4^,  1941, 

Saginaw  Valley  Traction  1st  mort.  5s,  1920, 

St.  Johnsbury  A  Lake  Champ.  1st  mort.  6s,  1944, 

St.  Louis,  Iron  Mt.  A  Southern  48,  1933, 

St.  Paul,  Minn.  A  Manitoba  6s,  1933, 

St.  Paul,  Minn.  A  Manitoba  4^,  1933, 

St  Paul,  Minn.  A  Manitoba,  Mont.  Ext.  4s,  1937, 

Schenectady  1st  mort.  4^s,  1941, 

Seaboard  Air  Line  5s,  1911, 

Second  Avenue,  New  York,  Cons.  mort.  58,  1948, 

Southern  Pacific  1st  Ref.  mort.  4s,  1955, 

Steinway  of  Long  Island  6s,  1922, 

Term,  R.R.  Asso.  of  St.  Louis  Gen.  mort.  48,  1953, 

Terre  Haute  Electric  1st  mort.  5s,  1929, 

Torre  Haute  A  Indianapolis  Cons.  mort.  5s,  1925, 

Thirty-fourth  St.  Crosstown  58,  1996, 

Toledo  A  Ohio  Central  Gen.  mort.  5s,  1935, 

Toledo,  St.  L.  A  Western  Prior  Lien  S^s,  1926, 

Tri-City  Rv.  A  Lt.,  Davenport,  la.  Coll.  Tr.  5s,  1923, 

Ulster  A  Delaware  5s,  1928, 

Ulster  A  Delaware  4a,  1952, 

Union  Pacific  4s,  1947,       .... 

Union  Pacific  1st  Lien  A  Ref.  mort.  48,  2008, 

United  Tr.  A  Elec.,  Prov.,  Ist  Collat.  mort.  Ss,  1933, 

Wabash  Notes,  4^,  1910, 

Wabash  1st  mort.  5s,  1939, 

Wabash  (Tol.  A  Chica.  Div.)  48,  1941, 

Wabash  Terminal  4s,  1954, 

Wabash  Pitts.  Terminal  1st  mort.  4s,  1954, 

West  End  Street  4s,  1915-32,     . 

Western  Pacific  1st  mort.  68,  1933, 

Wilkesbarre  A  Eastern  5s,  1942, 

Worcester  A  Clinton  St.  1st  mort.  58,  1919, 

Worcester  Consolidated  St.  Deb.  4^,  1920, 

Worcester,  Nashua  A  Rochester  4s,  1934, 

Worcester  A  Shrewsbury  68,  1926, 

Worcester  A  Southbridgc  St.  4^,  1922, 


Book  Yalae. 
$26,079  66 
60,476  04 
100,000  00 
124,420  74 
77,460  09 
48,211  91 
27,850  59 
26,080  94 
61,000  00 
101,888  24 
156,804  68 
46,900  00 
51,797  26 
49,278  01 
62,215  04 
24,270  77 
60,000  00 
164,696  30 
209,428  21 
147,076  38 
27,959  16 
93,326  23 
49,578  70 
29,430  38 
48,862  93 
49,069  01 
26,046  16 
27,158  06 
49,675  89 
100,677  91 
76,000  00 
23,214  38 
61,403  32 
33,254  22 
55,130  00 
78,692  68 
55,123  61 
4,749  34 
42,681  40 
90,936  91 
39,359  88 
27,457  21 
21,134 
26,082 
50,146 
82,165 
72,716 
16,797 
50,000  00 
24,361  94 
26,958 
57,761 
51,459 
46,257 
24,455  35 
15,874  23 
23,308  08 
102,963  76 
99,763  30 
53,424  35 
49,954  42 
56,435  48 
24,619  20 
91,525  22 
88,686  83 
336,823 
93,552 
51,468 
10,000 
209,649 
97,090 
22,561 
60,919 


83 
31 
73 
64 
09 
45 


89 
47 
32 
75 


00 
02 
49 
00 
65 
36 
57 
92 


Bate.  Markot  Value. 

99  924,760  00 

101  50.500  00 

100  100,000  00 

96  120,000  00 
81  64,800  00 

117  46,800  00 

110  27,600  00 

100  26,000  00 
134  68,340  00 

101  101,000  00 

97  145,600  00 

102  46,818  00 

102  61,000  00 
94  47,000  00 
97  48,500  00 

93  23,260  00 
99  49,500  00 

112  168,000  00 
97  203,700  00 

100  160,000  00 

113  28,250  00 
88  88,000  00 

100  60,000  00 

104  31,200  00 

97  48,500  00 

98  49,000  00 

103  26,760  00 
108  27,000  00 

94  47,000  00 
100  100,000  00 
100  75,000  00 

88  22,000  00 

100  50,000  00 

95  33,250  00 
108  54,000  00 
100  76,000  00 
102  51,000  00 

99  4,950  00 
119  59,500 

88  88,000 
128  38,400 
107  26,750 

99  19,800 

100  25,000 

100  60,000 

65  66,000 

96  71,250 

105  15,750 
98  49,000 

100  25,000  00 

106  26,500  00 
73  54,750 

102  51,000 

89  44,500 
98  24,500 

106  15,900 

87  21,750 
102  102,000 

98  98,000 
106  53,000 
100  60,000 
113  56,500 

88  22,000 
86  86,000 
54  54,000  00 

100  325,000  00 

97  97,000 
106  52,600 

99  9,900 
95  190,000 

100  100,000  00 

100  22,000  00 

90  46,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
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Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  56,  1910,      . 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Arcade  Building  &  Realty  Co.  6s,  1926, 
Boston  Electric  Light  Co.  5s,  1924,     . 
Brooklyn  Union  Gas  Co.  56,  1945, 
Central  Union  Telephone  Co.  68,  1916, 
Chicago  Edison  Co.  Ss,  1926, 
Congress  Hotel  Co.,  Chicago,  111.,  4)8,  1910, 
Congress  Hotel  Co.,  Chicago,  III.,  4i  s,  1911-12, 
Congress  Hotel  Co.,  Chicago,  III.,  4i  s,  1913-14, 
Congress  Hotel  Co.,  Chicago,  III.,  4i  s,  1915-16, 
Congress  Hotel  Co.,  Chicago,  III.,  4i  s,  1917-18, 


191^21, 
1922-24, 
1925-28, 
1929-33, 
1934-39, 
1940-41, 


Congress  Hotel  Co.,  Chicago,  III., 

Congress  Hotel  Co.,  Chicago,  111., 

Congress  Hotel  Co.,  Chicago,  111., 

Congress  Hotel  Co.,  Chicago,  III., 

Congress  Hotel  Co.,  Chicago,  III., 

Congress  Hotel  Co.,  Chicago,  III., 

Congress  Hotel  Company,  Chicago,  111.,  6s,  1933, 

C>>ngress  Hotel  Company,  Chicago,  111.,  5s,  1941, 

Crompton  &  Knowles  Loom  Works,  6s,  1910, 

Crompton  A  Knowles  Loom  Works,  66,  1911, 

Oompton  &  Knowles  Loom  Works,  66,  1912-13, 

Crompton  &  Knowles  Loom  Works,  6s,  1914, 

Crompton  &,  Knowles  Loom  Works,  6s,  1915-16, 

Crompton  it  Knowles  Loom  Works,  6s,  1917-18, 

Crompton  &  Knowles  I^oom  Works,  66,  1919-20, 

Crompton  A  Knowles  Loom  Works,  6s,  1910, 

Edison  Electric  Ilium.  Co.,  4s,  1939,  . 

EkJison  Electric  Ilium.  Co.,  56,  1995,   . 

Maiden  Electric  Co.  5s,  1917,      . 

Milwaukee  Gas  Lieht  Co.  4s,  1927,      . 

Minneapolis  Gas  iHght  Co.  5s,  1930,    . 

Minneapolis  Gas  Liffht  Co.  66,  1930,    . 

Minneapolis  Genenu  Electric  Co.  5s,  1934, 

Missoun  &  Kansas  Telephone  Co.  5e,  1929, 

Montreal  Light,  Heat  A  Power  Co.  4^,  1932, 

Montreal  Light,  Heat  A  Power  Co.  5s,  1933, 

New  EJngland  Company,  Cleveland,  O.,  4^,  1920 

New  England  Tel.  &  l^el.  Co.  5s,  1915, 

N.  Y.  G.  &  Elec.  Lt.,  Ht.  A:  Pow.  Co.  4s,  1949, 

New  York  Telephone  Co.  4*8,  1939,    . 

New  York  A  Westchester  Lighting  Go.  4s,  2004, 

Pawtucket  Gas  Co.  4s,  1932, 

Pennsylvania  Telephone  Co.  5e,  1918, 

Puget  Sound  Power  Co.  56,  1933, 

St.  Joseph  Stock  Yards  Co.  4^,  1930, 

St.  Louis  National  Stock  Yards  4s,  1930,     . 

Standard  Gas  Light  Go.  56,  1930, 

Torrington  Company  56,  1918,   . 

United  Elec.  Light  &  Power  Co.  4}s,  1929,  . 

Washington  Water  Power  Co.  5s,  1939, 

Western  Telephone  &  Telegraph  Co.  Ss,  1932, 

Western  Union  Telegraph  Co.  4^8,  1950,      . 


Book  Value. 
$100,000  00 
48,483  22 
100,000  00 
55,380  92 
28,313  46 
55,499  88 
51,692  67 


88,000  00 


60,481  60 
50,000  00 


42,996 

20 

1,002 

41 

44,128 

70 

55,989 

43 

31,363  69 

71,827 

81 

25,445 

61 

50,347  05 

102,301 

67 

76,707 

39 

25,563 

18 

25,695  88 

132,000  00 

26,218 

04 

46,022 

36 

24,376 

54 

23,287 

65 

48,701 

64 

51,463 

87 

48,654 

89 

50,927 

90 

50,000  00 

31,737 

35 

20,000  00 

46,281 

64 

51,730  08 

26,000 

00 

62,104 

32 

$21,532,499  17 


Bate.  Market  Value. 

100  $100,000  00 

93  46,500  00 
100  100,000  00 

111  55,500  00 
107  26,750  00 
104  57,200  00 
100  50,000  00 
100  2,750  00 

99  5,445  00 

98  5,390  00 
97  5,335  00 

96  5,280  00 
95  7,837  50 

94  7,755  00 
93  10,230  00 
92  12,650  00 

91  15,015  00 

90  4,950  00 

112  61,600  00 

97  48,500  00 

100  2,700  00 

101  2,727  00 

102  5,508  00 

103  2,781  00 

104  5,616  00 

105  6,670  00 

106  20,882  00 
100  1,000  00 

88  44,000  00 

110  55,000  00 

105  31,500  00 

92  69,000  00 
100  25,000  00 
100  50,000  00 
100  100,000  00 

100  75,000  00 

99  24,750  00 

101  25,250  00 
100  132,000  00 

102  25,500  00 
84  42,000  00 

98  24,500  00 
78  19,500  00 

93  46,500  00 

102  51,000  00 
100  50,000  00 

91  45,500  00 
90  45,000  00 

104  31,200  00 

100  20,000  00 

93  46,500  00 

103  51,500  00 
98  25,480  00 
97  48,500  00 

$21,563,951  50 
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JETS  A  LIFE  INSUSANCB  00. 


ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


.STTNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1820.    Commenoed  buoineea  October,  1850. 
Paid-up  Capital,  $2,000,000. 

Morgan  G.  Bulkelet,  President.  C.  E.  Gilbert,  Secretary, 

Income. 

Life  Department. 

First  year's  premiums,  less  $1,826.57  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,       ..... 
Consideration  for  supplementary  contracts  involving  life  contin- 

Total  new  premiums,       ....      Sl,461,d85  81 
Renewal  premiums,  less  $3,825.63  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .      $9,085,309  53 

Total  premium  income, $10,547,295  34 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,    ......... 

Dividends  left  with  company  to  accumulate,     .... 

Total, $10,759,811  94 


$981,631  44 
18,647  80 


$1,000,279  24 

2,902  35 

365,117  97 

88,686  25 

5,000  00 

8,754,596  57 

329,715  25 

997  71 


50,668  00 
161,848  60 


Net  premiums  written: 
Accident,  . 
Health, 

Liability,  .         .         . 
Workmen's  collective, 

Conscience  money, 
Total,    . 


Accident  Department. 


General  Income 

Interest  on  mortgages,  .... 
on  collate!^  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  Dank  deposits, 
on  other  debts. 


$1,638,435  68 

312,339  55 

3,619,585  82 

57,266  13  $5,627,627  18 


125  00 


$5,627,752  18 


$2,249,222  69 

46,444  38 

1,248,510  34 

485,128  03 

76,767  65 

2,992  67 
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Discount  on  claims  paid  in  advance. 
Rent,  including  $32,500  for  occupancy  of  own 
buildings, 


$2,155  77 

47,309  52  $4,158,531  05 


Profit  on  sale  or  maturity  of  real  estate,  $4,896.97;   bonds, 

$9,477.56;  stocks,  $21,586.05, 35,960  58 

Increase  by  adjustment  in  book  value  of  bonds,  5,199  85 

Life  department, 10,759,811  94 

Accident  department, 5,627,752  18 

$20,587,255  60 
88,507,917  69 


Total  income, 

Ledger  Assets  December  31,  1908,  . 

Total, 

Disbursements. 

JAJe  Department. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$109,095,173  29 


$3,644,255  44 
2,641,212  00  $6,285,467  44 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse,      .... 
Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    . 
Commissions  to  agents:  new  policies,   $365,554.63;  renewals 
$498,333.58;  annuities,  $4,434.31,         .... 

Commuted  renewal  commissions, 

Branch  office  expenses, 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Medical  examiners'  fees,  $71,261.50,  and  inspections,  $22,098.75 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $25,000  for  occupancy  of  own  buildings,    . 

Advertising,  printing,  postage,  etc., 

L^al  expenses,     .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

AU  other  disbursements. 

Total,    ..... 


$11,052,131  73 

Accident  Department, 

Net  losses  paid:  accident,  $620,353.89;  health,  $113,453;  liability, 
$1,716,884.21;  workmen's  collective,  $18,409.05,    . 

Investigation  and  adjustment  of  claims  :  accident,  $38,789.67; 
health,  $2,314.63;  liability,  $164,593.31,        .... 


21,461  72 

994  46 

1,340,301  50 

18,647  80 

997  71 

365,117  97 

340,546  39 

329,715  25 

2,902  35 

161,848  60 

$8,868,001  19 

2,732  90 

27,109  10 

201,903  72 

868,322  52 

10,019  86 

88,845  76 

49,267  23 

93,360  25 

298,137  61 

71,924  95 

121,389  33 

9,351  45 

10,541  03 

123,170  45 

9,410  61 

194,973  38 

3,670  39 


$2,469,100  15 
205,697  61 


I 
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Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $521,572.28;  health,  $94,205.38;  liability,  $737,310.62 
workmen's  collective,  $9,290.08,  .... 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries. 

Inspections,  (other  than  medical  and  claims),   . 

Rents,  including  $7,500  for  company's  own  occupancy. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

All  other  disbursements. 

Total, 


$4,771,061  52 


$1,362,378  36 

203,815  62 

75,514  12 

11,675  54 

111,224  52 

59,439  36 

75,033  54 

3,356  37 

3,539  14 

2,342  47 

33,119  45 

58,286  29 

54,496  29 

19,852  94 

22,189  75 


General  DUbiaraements. 
Dividends  to  stockholders. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
Tax  on  capital  stock. 
Investment  expense. 
Loss  on  sale  or  maturity  of  bonds,  . 
Decrease  by  adjustment  in  book  value  of  bonds, 
Expense  on  real  estate  during  foreclosure. 
Life  department,  ..... 
Accident  department,    .... 

Total  disbursements. 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy-holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks,  (Schedule  B), 
Cash  in  office,        .         .         . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Bills  receivable,     ....... 

Premiums  in  course  of  collection: 

Written  After 
Oct.  1. 

Accident,      ....  $118,330  10 

Health,         ....  24,081  20 

Liability,       ....  329,826  31 

Workmen's  collective,    .  1,221  88 


$300,000  00 

39,029  18 

11,114  35 

69,657  64 

42,490  58 

3,910  00 

93,912  58 

188  42 

11,052,131  73 

4,771,061  52 

$16,383,496  00 

$92,711,677  29 


$608,832  63 

47,373,263  55 

1,231,104  84 

7,597,367  00 

209,308  97 

30,559,665  78 

95,782  76' 

1,635,386  37 

2,669,270  64 

34,287  07 

56,582  04 


Written  before 
Oct.  1. 

$19,192   19 

1,989  46 

139,039  37 

7,145  13 


Totals,  . 

Total  ledger  assets. 


$473,459  49         $167,366  15       640,825  64 


$92,711,677  29 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  : 

Mortgages, $1,151,546  81 

Bonds, 

Collateral  loans, 

Premium  notes, 

Other  assets, 
Rents  due  and  accrued, 


381,388  58 

16,979  40 

234,496  92 

1,344  53 

275  00  $1,786,031  24 


Market  value  of  stocks  and  bonds  over  book  value,  .  .    2,180,679  71 

"Sew  BnftiiMM.  Renewmlt. 

Uncollected  premiums,  .  $149,660  04        $749,109  34 

Deferred  premiums,  55,569  60  388,872  34 

Total,    ....         $205,229  64      $1,137,981  68 
Deduct  loading,    .  36,203  63  211,765  86 

Net  uncollected  and  deferred 
premiums,  $169,026  01         $926,215  82    1,095,241  83 

Gross  assets, $97,773,630  07 

Assets  not  admitted. 

Agents'  debit  balances, $41,955  66 

BDls  receivable, 56,582  04 

Ptemium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .         .  461  58 

Premiums  in  course  of  collection,  written  prior 

to  Oct.  1,  1909, 167,366  15 

Special  deposits,  $4,869,723.72 ;  liability  in  offset, 

$4,869,723.72.  266,365  43 

Admitted  assets, $97,507,264  64 

Liabilities. 

Ldfe  Department. 

Net  value  of  aU  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $78,011,942  00 

Deduct  net  value  of  risks  reinsured,         .....         25,716  00 

Net  reserve, $77,986,226  00 

Reserve  for  health  and  accident  benefits  contained  m  life  policies,        27,690  00 
Rresent  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   270,553  00 

Surrender  values  claimable  on  terminated  policies,    .  7,687  34 

Death  losses  in  process  of  adjustment,  $108,909  00 

Death  losses  reported, 82,602  00 

Matured  endowments  due  and  unpaid,  55,949  00 

DeaUi  losses  and  other  policy  claims  resisted,   .         .   41,873  00 
Annuity  claims  due  and  unpaid,      ...  64  41       289,397  41 

Dividends  left  to  accimiulate  and  interest  thereon,    .         .  448,756  70 

Premiums  paid  in  advance, 29,721  64 
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Unearned  interest  and  rent  paid  in  advance,     . 
Commissions  to  agents  due  or  accrued,     .... 
Miscellaneous  accoimts  due  or  accrued,    .... 
Medical  examiners'  fees  due  or  accrued,   .... 
State,  coimty  and  municipal  taxes  due  or  accrued,    . 
Dividends  or  other  profits  due  policy-holders,  . 
Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 

Held  for  5  year  deferred  dividend  policies. 

Special  reserve  held  by  the  company  on  term  poHcies, 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 

of  loading  thereon,  

Total, $80,863,990  93 


$208,303  78 

17,496  20 

6,343  81 

9,473  00 

411,072  13 

85,865  55 

180,708  99 
264,575  30 
592,290  00 

27,830  08 


Accident  Department. 
Net  unpaid  losses  and  claims : 

In  ProMM  of 
Adjusted.       Adjuttment. 


Accident, 

Health, 

Workmen's  collective, 


$5,168  30  $83,580  27 

1,103  18       6,431  16 

4,890  00 


Raftistod. 

$66,623  12 
500  00 


Totals,  .                   .    $6,271  48   $94,901  43         $67,123  12     $168,296  03 
Losses  and  claims  on  liability  contracts, 1,343,500  00 


Total  unpaid  clahns, $1,511,796  03 

Unearned  premiums:  accident,  $734,538.24;  health,  $149,629.78; 

liability,  $1,196,052.32;  workmen's  collective,  $5,989.10, 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $41,415.53; 

health,  $7,705.98;  liability,  $82,456.57;  workmen's  collective, 

v^44.oo,      ....... 

Salaries,  expenses  and  accounts  due  or  accrued, 
State,  coimty  and  municipal  taxes  due  or  accrued, 
Reinsurance,  ...... 

Advance  premiums  (100  per  cent),  . 

Total, $3,830,912  46 


2,086,209  44 


131,822  46 

10.000  00 
73,101  85 

15.001  92 
2,980  76 


Life  department,  . 
Accident  department,    . 
Cash  capital, 
Unassigned  funds  (surplus). 

Total  Habilities, 


General  Liabilities, 


$80,863,990  93 
.  3,830,912  46 
.  2,000,000  00 
.  10,812,361  25 


$97,507,264  64 


Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     . 

Received  during  1909,  new  policies,  $6,892.04; 

old  policies,  $6,044.50,         .... 


$235,429  73 
12,936  54 


Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  di\'idends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .         .         . 

Premium  notes  on  hand  December  31,  1909, 


$21,283  09 
1,616  03 
1,235  91 
5,274  34 
9,647  93 


$248,366  27 


39,057  30 
$209,308  97 
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Whole  life,    . 
£ndowmeiity 
All  other, 
Beversionaiy   additions, 


Exhibit  of  Poucies. 

LIFE   DEPARTMENT. 

In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.         Total  Amount. 

28,285    S44,388,636  00 

111,554    195,732,813  00 

22,187      42,817,804  00 

524  00   162,026  $282,939,777  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionaiy   additions. 


Issued  During  the  Year. 

1,286  $8,223,350  00 
10,275  19,134,942  00 
10,349      13,293,075  00 

3,940  00 


21,910      40,655,307  00 


Whole  life. 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Revived. 

11  $39,015  00 

66  151,059  00 

30  87,000  00 


Old  Policies  Increased. 

$14,666  00 

44,448  00 

1,000  00 


Transfers,  Dedtictions. 

11  $18,000  00 

1,079        1,974,557  00 

424  819,199  00 


1,514      $2,811,756  00 

Transfers,  Additions. 

71         $259,788  00 

359  684,411  00 

1,084        1,867,557  00 


1,514      $2,811,756  00 


107  277,074  60 


60,114  00 


Total, 184,043  $323,932,272  00 

Terminated  During  the  Year. 

T^Tiole  life,    .  .         .  1,393  $3,433,907  00 

Endowment,  .  7,645  14,894,719  00 

All  other,      .  .         .  7,491  8,346,291  00 

Reyersionaiy  additions,  -  142  00 


16,529    $26,675,059  00 
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How  Terminated, 

Nomber. 

Amoant. 

Total  No.          Total  Amount. 

By  death, 

1,972 

$3,650,179  00 

maturity, 

1,790 

2,642,193  00 

expuy,    . 

4,022 

1,326,421  00 

surrender, 

2,435 

5,046,838  00 

lapse, 

3,302 

6,826,576  00 

decrease, 

2 

919,852  00 

Not  taken,    . 

3,006 

6,263,000  00 

16,529    $26,675,059  ( 

Policiea  in  Farce  Dec.  SI,  1909. 

Whole  Ufe,    .  28,249  $49,473,548  00 

Endowment,  113,530  198,878,397  00 

AU  other,      .  25,735      48,900,946  00 

Reversionary  additions,                 -              4,322  00  167,514  $297,257,213  00 


In  force  Dec.  31, 1908,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year. 


ACCIDENT  DEPABTMENT. 

Aooidsnt.  Health. 

$1,^,89$  15  .  $257,231  85 

1,876,661  36  386,597.  64 


$3,243,559  51  $643,829  49 
1,851,266  34   344,364  93 


$1,392,293  17 
1,029  10 


$299,464  56 
205  00 


$1,391,264  07  $299,259  56 


LiabUity. 

$2,083,521  88 
4,000,662  98 


Totals, $6,084,184  86 

Expired  and  cancelled, 3,696,453  09 

In  force  at  end  of  year,  ....      $2,387,731  77 

Business  in  Massachusetts  during  the.  Years 


Workmon^s 

CollocaTB. 

$26,642  43 
55,124  88 

$81,767  31 
69,805  81 

$11,961  50 


Accident, 

Health, 

Liability, 

Workmen's  collective, 

Totals,  . 


OroM  Premlmns. 

$101,344  74 

15,847  35 

245,899  15 

54^  29 


Grc 
PlUd. 

$28,961  61 

5,519  18 

102,254  43 


$363,636  53     $136,735  22 


Schedule  A.    Securities  held  as  Collateral. 

Company't 
Market  Yalne. 


40  shares  Connecticut  Fire  Insurance  Co., 
10      "      Hartford  Fire  Insurance  Co., 
25      "      National  Fire  Insurance  Co., 
10      "      Travelers  Instirance  Co., 
1,200      "      Swift  A  Co., 


TherMm. 
S13,600  GO  1 

10,876  00  »22,500  00 

8.000  00  J 
130,800  00  100,000  00 
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10,000  shares  American  Thread  Go.,  Pref., 
American  Thread  Co.  4s,  1010,  . 

48  shares  Travelers  Insurance  Co., 
4,000      "      English  Sewing  Cotton  Co.,  Ltd., 
100      "      Plimpton  Mfg.  Co., 
Hasardville  Water  Co.  5s,  1910, 

5  shares  American  Hardware  Corp., 


2 

2 

124 

25 

139 

139 

25 


it 


Coxmecticut  River  R.R.  Co., 
The  Collins  Co.,    . 
JEtuA  Insurance  Co., 
JEtnA  Indemnity  Co.,     . 
Hartford  Carpet  Co.,  Pref., 
Hartford  Carpet  Co.,  Com., 
United  States  Bank, 
Riverside  Water  Co.,  5JM,  1912, 

840  shares  Ariaona  Water  Co.,  1st  Mort. 


it 

l€ 
it 


it 


it 


5,000 

80 

33 

33 

654 

150 

300 

Bond  &  mo: 

15  shares 


it 
« 


Arizona  Water  Co.,  Income, 
£tna  Insurance  Co., 
Hartford  Carpet  Co.,  Pref., 
Hartford  Carpet  Co.,  Com., 
Kellogg  &,  Bulkelev  Co., 
UniteaStates  Bank, 
Spring  Brook  Ice  Co.,    . 
rtgage,    .... 
es  Adams  Express  Co., 

Hartford  Fire  Insurance  Co., 
National  Fire  Insurance  Co., 
Travelers  Insurance  Co., 
N.  Y.,  N.  H.,  &  H.  R.R.  Co., 
Hartford  Electric  Light, 
United  States  Bank,      . 
Chesapeake  &  Ohio  K.R.  Co., 
Pennsylvania  R.R.  Co., 
Swift  &  Co., 
J.  B.  Williams  Co., 
N.  Y.,  N.  H.  &  H.  R.R.  Co., 
Mtna.  Insurance  Co., 
Mtnti  Insurance  Co., 
Hartford  Fire  Insurance  Co., 
American  Hardware  Corp., 
Travelers  Insurance  Co., 
JStna  Insurance  Co., 
Travelers  Insurance  Co., 
Travelers  Insurance  Co., 
Travelers  Insurance  Co., 
American  Hardware  Corp., 
Colt's  Arms  Co.,   . 
Travelers  Insurance  Co^ 
Hartford  Steam  Boiler  Insp.  &  Ins 
Hartford  Ice  Co., 
Connecticut  Fire  Insurance  Co., 
National  Fire  Insurance  Co., 
Bond  Sl  Mortgage,    ..... 
350  shares  C.  S.  Mersick  &  Co.,  Pref.,      . 


10 

10 

10 

12 

81 

50 

100 

200 

150 

150 

500 

4 

52 

125 

500 

21 

16 

108 

139 

100 

250 

2,275 

50 

40 

300 

10 

5 


« 
« 
it 
it 
It 
tt 
ti 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 
It 
tt 
tt 
It 
tt 
It 
It 
It 


Co., 


} 


GompMiy's 
Market  Value. 

$50,000  00 

339,450  00 

38,400  00 

28,000  00 

9,500  00 

8,000  00 

700  00 

530  00 

320  00 

42,160  00 

625  00 

17,097  00 

10,425  00 

12,500  00 

20,000  00 

840  00 

1,000  00 

27,200  00 

4,059  00 

2,475  00 

32,700  00 

76,000  00 

7,500  00 

6,000  00 

3,750  00 

6,700  00 

4,350  00 

8,000  00  J 

1,896  00 

18,225  00 

25,000  00 

9,000  00 

13,600  00 

16,350  00  J 

45,000  00 

79,500  00 

1,360  00 

17,680  00  \ 

83,750  00  / 

70,000  00 

16,800  00 

5,440  00  1 
86,400  00  / 
111,200  00 
80,000  00 
35,000  00 
234,325  00 
40,000  00 
10,000 
7,500 
3,400 
2,175 
700 


Loaned 
Thereon. 

$333,405  23 

15,000  00 
5,000  00 
5,000  00 
8,000  00 

1,100  00 


92,000  00 


102,500  00 


6,000  00 


10,000  00 

1,700  00 
15,000  00 
20,000  00 

25,000  00 

16,000  00 

40,000  00 

300  00 

30,200  00 

50.000  00 
5,000  00 

48,000  00 

40,000  00 

35,000  00 

20,000  00 

132,299  61 

14,000  00 

5,000  00 

2,600  00 

500  00 
30,000  00 

$1,976,557  00  $1,231,104  84 


00 
00 
00 
00 
00 


35,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


250  shares 

153 

807 

199 

108 

250 

368 

514 

58 

'63 

1,000 

2,777 

Railroad  Stocks, 
C,  C,  C.  &  St.  Louis,  preferred, 
Chicago,  Milwaukee  a;  St.  Paul, 
Chicago,  Milwaukee  &  St.  Paul,  pref. 
Chicago  &  Northwestern, 
Chicago,  Rock  Island  &  Pacific, 
Connecticut  &  Passumpsic, 
Connecticut  River, 
Illinois  Central, 
Keokuk  A  Des  Moines,    . 
Keokuk  A  Des  Moines,  preferred, 
Louisville  and  Nashville, 
New  York,  New  Haven  &  Hartford, 


} 


Book  Yalne. 

$24,700  00 
15,300  00 
64,670  58 
18,953  01 
10,800  00 
25,250  00 
39,372  25 
35,384  14 


6,533 

129,803 
316,097 


20 

50 

84 


{ 


Rate.  Market  Yalne. 

107  $26,750  00 

158  24,174  00 

172  138,804 

185  36,815 

200  21,600 

139  34,750 

272  100,096  00 

148  76,072  00 

10  580 

43  2,709 

158  158,000 

158  438,766 


00 
00 
00 
00 


00 
00 
00 
00 
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400 

i( 

500 

1 

u 

765  fl 

hsi 

1,632 

ft 

836 

tt 

448 

« 

25 

tt 

235 

tt 

53 

it 

377 

tt 

773 

It 

66 

tt 

750 

tt 

250 

tt 

100 

tt 

1,552 

tt 

250 

tt 

918 

tt 

133 

tt 

100 

tt 

133 

tt 

800a 

bar 

1,165 

(( 

5,000 

tt 

160 

tt 

550 

tt 

34 

tt 

3,267 

tt 

2,562 

tt 

1,892  Bhiu-ee  N.  Y.,  N.  H.  A  Hart.  (25%  paid) 
Peiuuylvania, 
Union  Pacific, 

Bank  Stocks. 
765  shares  JStna  National,  Hartford,  Conn., 

American  National.  Hartford,  Conn 
Charter  Oak  Nat.,  Hartford,  Conn., 
City,  Hartford,  Conn.,     . 
Commonwealth  Tr.  Co.,  N.  Y.,  N.  Y , 
Conn.  Rlv.  Banking  Co.,  Hart.,  Comu 
Conn.  T.  and  S.  D.  Co.,  Hart.,  Conn, 
Far.  and  Mech.  Nat.  Hart.,  Conn., 
First  National,  Hartford,  Conn., 
First  National,  Suffield,  Conn,. 
Hartford  National,  Conn., 
Hartford  Trust  Co., 
Home  National,  Meriden,  Conn., 
National  Exchuige,  Hartford,  Conn. 
New  Britain  National,  Conn.,  . 
Phoenix  National,  Hartford,  Conn., 
Bockville  National.  Conn., 
Security  Co.,  Hartford,  Conn., 
United  States,  Hartfoni,  Conn., 

MiaceUaneotu  Stocks. 
Adams  Express  Co., 
MtnA  Insurance  Co., 
^tna  Accident  A  Liability  Co., 
Hartford  Fire  Insurance  Co.,   . 
Hart.  Steam  Boiler  Insp.  and  Ins.  Co 
Louisville  Property  Co., 
Travelers  Insurance  Co., 
Western  Union  Teleg^ph  Co., 

OovemmerU  Bondi. 
British  Consols,  2ifl,  1913, 
United  States,  4s,  1925,     . 

StatCf  County  and  Municipal  Bonds. 
Alma,  Neb.,  66,  1907, 
Arizona  56.  1942,  op.  1912, 
Atkinson,  Neb.,  66,  1910,  . 
Baxter  Springs,  Kan.,  66,  1919, 
Baxter  Springs,  Kan.,  66,  1915, 
Beatrice,  Neb.,  3s,  1922,  op.  1907, 
Belleville  City,  Can.,  4is,  1930, 
Bellingham,  Wash.,  5s,  1926,  op.  1921 
Birmingham,  Ala^  56,  1930, 
Brantford,  Ont.,  Can.,  4s,  1918, 
Bridgeport,  Conn.,  3^,  1910, 
Bridgeport,  Conn.,  3^  s,  1911-12, 
Bridgeport,  Conn.,  3i  s,  1913-15, 
Bridgeport,  Conn.,  3i  s,  1916-17, 
Bridgeport,  Conn.,  3^  s,  1918-20, 
Bridgeport,  Conn.,  3i  s,  1921-24, 
Bridgeport,  Conn.,  3i  s,  1925-28, 
Bridgeport,  Conn.,  3^6,  1929-31, 
Burhngton,  Conn.,  4s,  demand, 
Bumside,  Conn.,  4s,  demand,     . 
Bumside,  Conn^  5s,  demand,     . 
Burrton  City,  Kjm.,  4s,  1910,     . 
Burrton  City,  Kan.,  4s,  1911,     . 
Burrton  City,  Kan.,  4s,  1912,     . 
Burrton  City,  Kan.,  4s,  1913,     . 
Burrton  City,  Kan.,  4s,  1914,     . 
Burrton  City,  Kan.,  4s,  1915-16, 
Burrton  City,  Kan.,  4s,  1917,     . 
Center  Twp^  Ness  Co.,  Kan.,  6s,  1919 
Cimarron,  itan.,  2s,  1920, 
Clallam  Co.,  Wash.,  4^,  1921,   . 
Clallam  Co.,  Wash.,  Os,  1912,  op.  1909, 
Cleveland,  Ohio,  48,  1912, 
Cleveland,  Ohio,  4s,  1919, 


BookValiM. 

Bate. 

ICukstTahM. 

$59,125  00 

148 

$102,641  00 

21,987  50 

137 

27,400  00 

97,562  60 

206 

103,000  00 

88,066  96 

225 

172,125  00 

96,022  87 

140 

114,240  00 

97,572  25 

135 

112,860  00 

60,900  75 

95 

42,560  00 

15,000  00 

100 

2,500  00 

20,365  00 

180 

12,600  00 

19,550  00 

275 

14,575  00 

83,664  25 

113 

42,601  00 

95,460  66 

160 

123,680  00 

8,375  00 

150 

9,900  00 

107,720  25 

143 

107,250  00 

27,465  00 

200 

50,000  00 

13,375  00 

127 

12,700  00 

93,729  80 
28,450  00 

135 

104,760  00 

176 

43,750  00 

124,285  50 

122 

111,996  00 

13,300  00 

112 

14^96  00 

10,000  00 

150 

15,000  00 

40,823  60 

400 

53,200  00 

80,000  00 

250 

200,000  00 

344,736  68 

500 

582,500  00 

750,000  00 

150 

750,000  00 

73,870  00 

670 

107,200  00 

120,762  50 

245 

134,750  00 

1,700  00 

45 

1,530  00 

661,847  98 

850 

2,776,950  00 

219,996  75 

78 

199,836  00 

457,791  56 

82 

399,066  66 

168,000  00 

115 

172,500  00 

10,488  75 

100 

12,000  00 

130,000  00 

103 

133,900  00 

7,000  00 

100 

7,000  00 

10,000  00 

107 

10,700  00 

5,217  50 

105 

5,775  00 

10,000  00 

76 

7.600  00 

50,000  00 

100 

50,000  00 

35,000  00 

106 

37,100  00 

•75,000  00 

105 

78,750  00 

97,500  00 

98 

98,000  00 

r    100 

15,000  00 

99 

29,700  00 

98 

44,100  00 

260,000  00* 

97 
96 

29,100  00 
43,200  00 

95 

57,000  00 

94 

18,800  00 

93 

13,950  00 

5,000  00 

100 

5,000  00 

1,000  00 

100 

1,000  00 

700  00 

100 

700  00 

r    101 

1,010  00 

99 

990  00 

98 

980  00 

7,500  00 

97 

970  00 

96 

960  00 

95 

1,900  00 

94 

470  00 

6,000  00 

104 

9,360  00 

3,350  00 

80 

2,680  00 

30,000  00 

103 

30,900  00 

5,000  00 

100 

5,000  00 

100,000  00 

100 

100,000  00 

100,000  00 

101 

101.000  00 
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Connecticut  38,  1910, 

Conway  Springs,  Kan.,  Ss,  1910 

Conway  Springs,  Kan,,  3e,  1911 

Conway  Springs,  Kan.,  3b,  1912 

Conway  Springs,  Kan.,  3b,  1913 

Conway  Springs,  Kan.,  3e,  1914 

Conway  Springs,  Kan.,  3b,  1915 

Conway  Springs,  Kan.,  38,  1916 

Conway  Springs,  Kan.,  38,  1917 

Conway  Springs,  Kan.,  3e,  1918 

Conway  Springs,  Kan.,  38,  1919 

Conway  Springs,  Kan.,  38,  1920 

Conway  Springs,  Kan.,  38,  1921 

Conway  Spring,  Kan.,  36,  19^ 

Conway  Springs,  Kan.,  36,  1923 

Conway  Springs,  Kan.,  Ss,  1924 

Conway  Springs,  Kan.,  38,  1925 

C6te  St.  Antome,  Can.,  46,  1932 

DaUea,  Ore.,  6s,  1910, 

Delorimier,  Que.,  Can.,  5s,  1948 

Downs,  Kan.,  6e,  1918,      . 

East  Windsor,  Conn.,  48,  1926,  op.  1909, 

Edmonton,  Can.,  4H  1921-26, 

Edmonton,  Can.,  4i8,  1927-33, 

Ellsworth,  Kan.,  4s,  1910, 

Ellsworth,  Kan.,  4s,  1911, 

Ellsworth,  Kan.,  46,  1912, 

Ellsworth,  Kan.,  48,  1913, 

Ellsworth,  Kan.,  4s,  1914, 

Ellsworth,  Kan.,  48,  1915-16, 

Ellsworth,  Kan.,  48,  1917, 

Ellsworth,  Kan.,  48,  1918-19, 

Ellsworth,  Kan.,  48,  1920, 

Ellsworth,  Kan.,  48,  1921-22, 

Ellsworth,  Kan.,  46,  1923, 

Enfield.  Oonn.,  note,  4-^,  1914, 

Fenwick,  Conn.,  4s,  demand, 

Ford,  Kan.,  66,  1919, 

Gait,  Ont.,  Can.,  4s,  1920, 

Galveston,  Co.,  Tex.,  58,  1937,  op.  1909, 

Glastonbury Jponn.,  4s,  demand, 

Goldendale,  Wash.,  6e,  1910, 

Greenwich,  Conn.,  4s,  1913, 

Halifax,  Can.,  *4is,  1916,    . 

Hartford,  Conn.,  3^,  1930-38, 

Hartford,  Conn.,  South  Sch.  Dist.,  3^,  1955, 

Hartford,  Conn.,  South  Sch.  Dist.,  3i8,  1931, 

Hartford,  Conn.,  Wash.  Sch.  Dist.,  3^  1924, 

Hartford  Co.,  Conn.,  48,  demand, 

Hull,  Can.,  5s,  1911, 

Hunt,  111.,  66,  1910, 

Hunt,  111.,  68,  1911, 

Huntington,  Conn.,  4s,  1928, 

Kenora,  Can.,  5^,  1936, 

KilUngly,  Conn.,  48,  demand, 

Kingston,  Can.,  4^,  1909-13, 

Kingston,  Can^4|8,  1914-19, 

Klicldtat  Co.,  Wash.,  6e,  1916, 

Lake  Co.,  Ind.,  448,  1910, 

Lake  Co.,  Ind.,  4^  6,  1911-12, 

Lake  Co.,  Ind.,  4^  s,  1913-15, 

Lake  Co.,  Ind.,  4i  s,  1916-18, 

Lake  Co.,  Ind.,  4  s,  1919, 

Las  Animas  Co.,  Col.,  6s,  1910, 

Lebanon,  Ind.,  58,  1910,    . 

Levis,  Can.,  5e,  1922, 

Lincoln,  Neb.,  4^8,  1918,  op.  1909, 

Lincoln,  Neb.,  46,  1912-13, 

Uncohi,  Neb.,  48,  1914-17, 

linoohi,  Neb.,  4s,  1918-21, 

Lincoki,  Neb.,  48,  1922-24, 


Book  Vftlao. 
S247.S25  00 


\ 


} 


8,000  00  < 


98,250  00 
12,500  00 
50,000  00 
9,100  00 
75,000  00 

97,637  73 


I 


32,000  00 


15,000  00 
5,000  00 
14,700  00 
49,125  00 
18,000  00 
10,000  00 
12,500  00 
25,000  00 

100,000  00 
90,000  00 

200,000  00 
54,662  50  . 
23,000  00 
85,000  00 
40,000  00 

11,250  00  I 

37,000  00 
25,000  00 
50,000  00 

19,700  00  i 

17,000  00 


14,262  00 

14,300  00 

1,500  00 

20,199  85 

20,000  00 

265,000  00 


Rate.  Market  Value. 

100  1250,000  00 

99  495 

96  480 

93  465 

91  455 
88  440 
86  430 
84  420 
82  410 
80  400 
79  395 
77  385 
75  375 
74  370 
73  365 
71  355 
70  350 
99  99,000 

100  12,500 

109  54,500 

107  10,700  00 

100  75,000  00 

101  43,532 

102  58,181 
100  1,000 

99  990 

98  980 

97  970 
96  960 

95  1,900 

94  940 
93  1,860 

92  920 
91  1,820 
90  17,100 

102  15,300 

100  5,000  00 

107  16,050  00 

98  49,000  00 
100  18,000 
100  10,000 
100  12,500 

100  25,000 

101  101,000 

96  86,400 

95  190,000  00 

96  52,800  00 

97  22,310 

100  85,000 

101  40,400 

100  6,500 

101  5,555 
100  37,000 
109  27,250 
100  50,000  00 

100  11,700  00 

101  8,080 

108  18,360 
100  2,000 

99  3,960 

98  5,638 

97  2,067 

96  361 
100  14,300  00 
100  1,500  00 
100  20,199  85 

97  19,400  00 

99  42,570  00 

98  98,980  00 
97  102,820  00 
96  14,400  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


06 
03 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
92 
07 
92 
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London,  Ont.,  ii»,  1917,  . 
UaiaonneuTe,  Montreal,  4^,  1949, 

Manohoster,  Conn.,  4a,  1910-18, 
Meadow,  Conn.,  School  Dist.,  4b,  demand, 
Montreal,  Can.,  3i«,  1039,  .         .         .         . 

Montreal,  Can.,  Roman  CHtholic  School  4s,  1921, 
Montreal,  Can.,  Pcotestant  ScboolB,  4s,  1920-22, 
Montreal  Harbor,  Can.,  5b,  1914, 
Montreal  Harbor,  Can.,  5s,  IBIG, 
■    "    I.,  Be,  1916,     . 

,  4b,  1912, 

!b,  3s,  1010,      . 

!b,  Ss,  1911,      . 

^ Ja,  3a,  1912,     . 

Neas  (Sty,  Kan.,  2b,  3a,  1913,  . 
Neaa  Qty,  Kan.,  2a,  3a,  1914,  . 
Ness  aty,  Kan.,  2s,  3s,  1915,  . 
Keas  aty,  Kan.,  2e,  3a,  1916,  . 
N«a  raty,  Kan.,  2b,  3a,  1917,  . 
Xees  aty,  Kan.,  2a,  3a,  191S,  . 
Neaa  aty,  Kan.,  2a,  3a,  1919,  . 
New  aty,  Kan.,  2b,  3b,  1920,  . 
Neaa  aty,  Kan.,  2a,  3a,  1921,  . 
Nesa  aty,  Kan.,  2b,  3b,  1922,  . 
Ness  City,  Kan.,  2a,  3a,  1923,  . 
Neas  aty,  Kan.,  2a,  3a,  1924,  . 
N»s  a  3b,  1925,      . 

Neas  a  38,  1926,      . 

New  Bi  1.,  4s,  1921-22, 

NeiriDR , ,  ^,  demand. 

New  London,  Conn.,  3^,  1920, 
New  York,  N.  Y.,  3K  1954.  . 
Norfolk,  Conn.,  4a,  1029,  . 
North  St.  Paul,  Minn.,  Be,  1019, 
Nova  Scotia  Province,  Can.,  3a,  1922, 
Old  Lyme,  Conn.,  4a,  demand.  . 
Ottawa,  Can.,  5a,  1917, 


Parkdale,  6an.,  4a.  1019,   . 

Parke  Co.,  Ind.,  4*9,  1910, 

Parke  Co.,  Ind.,  4Ja,  1011-12, 

Parke  Co.,  Ind.,  4}*,  1913-15, 

Parke  Co.,  Ind.,  4ls,  1010-18, 

Parke  Co.,  Ind.,  iU,  1019-21, 

Parte  Co.,  Ind^  448,1022-24,     . 

Patoka  Two.,  Pike  Co.,  Ind.,  4*8,  1913-15, 

Patoka  Twp.,  Pike  Co.,  Ind.,  41b,  1916-18, 

Patoka  Twp.,  Pike  Co.,  Ind.,  4*8.  1919-20, 

Patoka  Twp.,  Pike  Co.,  Ind.,  44b,  1922, 

Prince  Edward  Island,  Can.,  4b,  1916, 

Que.,  Can.  (Prot.  Hoep.  for  Insane)  4^8, 

Quebec  Harlxir^  Can.,  4b,  1929, 

Quebee,  Can.,  6a,  1914, 

Quebec  Province.  Can.,  4a,  1934, 

Roanoke,  Va.,  4JrB,  1936,   . 

Rockville,  Conn^  4s,  1026,  op.  1909, 

St,  Hyadntbe,  Can..  4*b,  1913, 

St.  John,  New  Brunswick,  4a,  1911, 

St.  John,  New  Brunawiok,  4a,  1930-31, 

St.  John,  New  Brunswick,  4b,  193T, 

St.  John,  New  Brunswick,  4a,  1946, 

St.  Loula,  Can.,  44b,  104S, 

St.  Paul,  Neb.,  44b,  1021.  op.  1909, 

St.  Thomas,  Can,.  4*a,  1911-13, 

St.  Thomas,  Can.,  44b,  1914-26, 

St.  Thomas,  Can.,  4is,  1027-30, 

San  Francisco,  Cal.,  5b,  1923-25, 

San  Francisco,  Cal.,  Be,  1926-27, 

San  Francisco,  Cal.,  5a,  1938,      . 

San  Francisco,  Cal.,  5s,  1939-40, 


BookTihia. 

Bsta. 

tUAMVtln. 

•75,000  00 

102 

»76,500  00 

100,000  00 

102,000  00 

50,000  M 

100 

50,000  00 

1,000  00 

100 

1,000  00 

260.000  OT 

236.600  OQ 

86,000  00 

99 

84,160  00 

200,687  60 

09 

200,970  00 

10,000  00 

101 

10,100  00 

50,000  00 

102 

61,000  00 

20,000  00 

101 

20,200  00 

21,976  00 

100 

22,000  00 

99 

495  00 

97 

486  00 

95 

476  00 

94 

470  00 

02 

460  00 

90 

460  00 

89 

445  00 

as 

440  00 

8,376  00 

86 

430  00 

86 

426  00 

84 

420  00 

83 

415  00 

4)0  OO 

81 

405  00 

80 

400  00 

79 

395  00 

78 

780  00 

eo,ooo  00 

101 

66,660  00 

36,000  00 

100 

35,000  00 

226,000  00 

07 

218,260  00 

350,000  DO 

90 

315,000  00 

26,000  00 

100 

26,000  00 

22,000  00 

116 

26,300  00 

43,937  60 

90 

46,000  00 

17,000  00 

100 

17,000  00 

100,000  00 

106 

106,000  00 

13,370  00 

97 

13,680  00 

33,000  00 

106 

34,980  00 

20.000  00 

98 

19,800  00 

100 

2,8)5  63 

99 

6,574  73 

42.232  00 

98 
97 

8,277  63 
8,193  IS 

96 

8,108  69 

95 

8,024  33 

98 

2,»40  00 

8,800  00 

97 
96 

2,910  00 
1,920  00 

96 

760  00 

97,250  00 

100 

100,000  00 

74,000  00 

101 

74,740  00 

40.000  00 

OS 

39,200  00 

40,000  00 

104 

41,600  00 

94,890  67 

101 

98,306  67 

60,000  00 

104 

52,000  00 

60,000  00 

100 

60.000  00 

30.000  00 

100 

30.000  00 

4,443  75 

100 

4,500  00 

44,931  25 

97 

44,135  00 

100,000  00 

96 

96,000  00 

49,374  76 

96 

47,620  34 

100.000  DO 

lOS 

105,000  00 

18,000  00 

100 

18,000  00 

100 

8,836  S4 

88,361  49 

101 

66.707  65 

102 

24356  95 

60,000  00 

108 

64300  00 

90.000  00 

109 

08,100  00 

10,000  00 

112 

11.200  00 

40,000  00 

113 

45,200  00 
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Sault  Ste.  Marie,  Can.,  5s,  1918-21, 

Seattle,  Wash.,  58,  1924-25, 

Sherbrooke,  Can.,  4s,  1916. 

South  Hutchinson,  Kan.,  4^,  1908, 

Sprague,  Conn.,  56,  1910,  .... 

Stevens  Co.,  Kan.,  School  Dist.,  No.  8,  2s,  1913, 

Stratford  City,  Can.,  5s,  1915, 

Tennessee  3s,  1913,  . 

Three  Rivera,  Can.,  5e,  1918, 

Three  Rivers,  Can.,  4^,  1958,    . 

Toronto,  Can.,  48,  1911-25, 

Toronto,  Can.,  34s,  1911,  . 

Toronto,  Can.,  3|s,  1944,  ... 

Toronto  Junction,  Can.,  2^,  1943,  op.  1909 

Valentine,  Neb.,  6e,  1909, 

Valley,  Kan^^  Os,  1920,       . 

Vancouver,  B.  C,  5s,  1930, 

Vancouver,  B.  C,  5s,  1929, 

Vancouver,  B.  C,  4s,  1925, 

Victoria,  Can.,  4b,  1919,     . 

Victoria,  Can.,  4s,  1925,     . 

Virginia  38,  1932,  op.  1909, 

WaUer  Co.,  Texas,  4a,  1941, 

Warren  Twp.,  Putnam  Co.,  Ind.,  _ 

Warren  Twp.,  Putnam  Co.,  Ind.,  4 

Warren  Twp.,  Putnam  Co.,  Ind.,  4 

Warren  Twp.,  Putnam  Co.,  Ind.,  4 

Warren  Twp.,  Putnam  Co.,  Ind.,  4 

Warren  Twp^  Putnam  Co.,  Ind., 

Washington  Co.,  Ind.,  4^,  1910, 

Washington  Co.,  Ind.,  4K  1911-12, 

Washii^^n  Co.,  Ind.,  4Js,  1913-15, 

Washington  Twp.,  Pike  Co.,  Ind.,  4 

Washington  Twp.,  Pike  Co.,  Ind.,  4 

Washington  Twp.,  Pike  Co.,  Ind.,  4 

Washington  Twp.,  Pike  Co.,  Ind.,  4 

Webster  Qty,  Iowa,  5s,  1912,    . 

West  H&rtfoitl,  Conn.,  4s,  demand, 

Westmount,  Quebec,  3^,  1938, 

Winnipeg,  Manitoba,  48,  1912,   . 

Wymore,  Neb.,  4s,  1925,  op.  1915, 

Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6,  gen.  mort.  4s,  1995, 
Atlantic  Ooast  Line  (L.  £  N.  Coll.)  4b,  1952, 
Baltimore  &  Ohio  (S.  W.  Div.)  SJs,  1925,     . 
Baltimore  A  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Belt,  Chattanooga,  56,  1945, 
Boston  A  Maine  4^,  1929, 
Bristol  A  PlainviUe,  Tramway  Co.,  4^6,  1945, 
Brooklyn  A  Montauk,  2nd  mort.  58,  1938,  . 
Canadian  Northern,  4b,  1939,     . 
Central  of  Georgia,  Cons.  mort.  56,  1945,     . 
Central  of  Georgia  (Chatta.  Div.)  4s,  1951,  . 
Central  of  Georgia  (Mobile  Div.)  Ss,  1946,  . 
Chicago,  Burl.  A  Quincy  (LH,  Div.)  3^,  1949, 
Chicago  &  Brie  5s,  1982,    .... 
Chicago,  Mil.,  A  St.  Paul  (So.  Minn.  Div.)  6s,  1910 
Chicago  North  Shore  Street  6s,  1912, 
Chicago  A  Northwestern  3^8,  1987,     . 
Chicago  A  Western  Indiana  4s,  1952, 
Choctaw,  Oklahoma  A  Ouif  56,  1919, 
Cleveland  Electric  58,  1913, 
Qeve.,  Cin.,  Chicago  A  St.  Louis  4s,  1993,  . 
Cleve.,  can.,  Chicago  A  St.  L.  (St.  L.  Div.)  4s,  1990 
Consolidated  4s,  1954-55, 
Consolidated  4s,  1956,        .... 
Delaware  A  Hudson  4a,  1916,     . 
Bastem  Rallvvay  of  Minnesota  4s,  1948, 
Easton  A  Axnhoy  5s,  1920, 
Elsin,  Jolict  A  Eastern  Ss,  1941, 
Elmira,  Cortland  A  Northern  68,  1914, 


1910, 

1911-12, 

1913-15, 

1916-18, 

1919-21, 

1922-24, 


1912, 
1913-15, 
1916-18, 
1919-20, 


Book  Yaloe. 

Sll,900  00 

200,000  00 

72,760  00 

3,500  00 

25,000  00 

4,000  00 

19,000  00 

25,100  00 

32,500  00 

50,000  00 

358,317  00 

98,020  00 

434,350  00 

111,815  00 

2,400  00 

2,375  00 

125,000  00 

100,000  00 

94,000  00 

75,000  00 

18,800  00 

23,357  94 

10,000  00 


9,075  00 


17,880  00 


6,200  00 

15,000  00 
153,000  qp 
100,000  00 

49,395  00 
5,000  00 

96,000  00 

285,750  00 

54,581  25 

248,750  00 

100,000  00 

100,000  00 

60,000  00 

66,000  00 

258,050  00 

188,812  50 

45,750  00 

25,000  00 

36,000  00 

238,375  00 

25,000  00 

25,000  00 

636,506  81 

523,500  00 

76,675  00 

100,000  00 

94,000  00 

37,645  00 

1,044,870  00 

500,000  00 

5,000  00 

266,250  00 

24,000  00 

25,000  00 

150,000  00 


Rate.  Market  Value. 

103  S12,360  00 

111  222,000  00 

97  72,750  00 

100  3,500  00 

100  25,000  00 

75  3,000  00 

102  19,380  00 

97  24,347  00 

103  33,475  00 
100  50,000  00 
100  362,200  00 

99  99,000  00 

91  442,866  67 
90  105,040  00 

100  2,400  00 

104  2,600  00 
114  142,500  00 

113  113,000  00 
100  100,000  00 

100  75,000  00 

101  20,200  00 

92  24,122  40 
92  9,200  00 

100  605  00 

99  1,197  90 

98  1,778  70 

97  1,760  55 

96  1,742  40 

95  1,724  25 
100  2,980  00 

99  5,900  40 

98  8,761  20 

99  693  00 

98  2,058  00 

97  2,037  00 

96  1,248  00 

102  15,300  00 
100  153,000  00 

92  92,000  00 
100  50,000  00 

94  4,700  00 

100  100,000  00 

95  285,000  00 
90  54,000  00 

93  232,500  00 

101  101,000  00 

105  105.000  00 
100  60,000  00 

106  69,960  00 

99  257,400  00 
109  218,000  00 

89  44,500  00 
109  27,250  00 

90  32,400  00 

114  266,760  00 
100  25,000  00 

75  18,760  00 

90  570,600  00 

94  498,200  00 

104  72,800  00 

97  97,000  00 
97  97,000  00 

94  36,660  00 
93  986,730  00 

95  476,000  00 

103  5,160  00 
99  247,500  00 

109  26,160  00 

113  28,250  00 

105  157,500  00 
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Erie  (Pennsylvania  Coll.)»  48,  1951,     . 

Evansville  ft  Terre  Haute  58.  1942^     . 

Galveston,  Harrisburg,  San  Antonio,  56,  1931, 

Georgia  R.R.  &  Banking  Co.  4s,  1947, 

Hart.,  Man.  &  Rockville  Tramway  Co.,  5s,  1924, 

Hartford  Street  4s,  1930,  . 

Houston  East  and  West  Texas  5s,  1933,      . 

Illinois  Central  Refunding  mort.  4s,  1955,    . 

Illinois  Central  (Louisville  Div.)  3^,  1953, 

Illinois  Central  (Western  Lines)  4s,  1951,    . 

Keokuk  &  Des  Moines  5s,  1923, 

Lake  Shore  die  Michigan  Southern  4s,  1928,  . 

Lehigh  Valley  4^8,  1940,    .... 

Manhattan  ^,  1990,  .... 

Metropolitan  Crosstown  5s,  1920, 

Metropolitan  Street  4s,  2002,      . 

Midland  Terminal  5s,  1925, 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  48,  1938 

Missoun,  Kansas  &  Oklahoma  58,  1942, 

Missouri,  Kansas  &  Tex.  (St.  Louis  Div.),  48,  2001 

New  England  Consolidated  5e,  1945,  . 

N.  Y.  Cent.  &  Hud.  Riv.  33s,  1997,    . 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  S.  Coll.)  3^8,  1998, 

N.  Y.  Cent.  &  Hud.  Riv.  Notes,  6e,  1910,    . 

N.  Y.  Cent.  &  Hud.  Riv.  Equip.  Trust  5s,  1917, 

New  York,  Lackawanna  &  Western  4s,  1923, 

N.  Y.,  N.  H.  &  Hart.  Debentures,  Conv.  3^,  1956, 

N.  Y.,  N.  H.  &  Hart.  Debentures,  Conv.  Gs,  1948, 

New  York,  Ontario  &  Western,  4s,  1955,     . 

Norfolk  &  Western,  4s,  1944, 

Nor.  Pac.,  Gt.  North.  (C,  B.  &  Q  ,  Coll.),  4e,  1921 

Northern  Pacific  Terminal,  6s,  1933,  . 

Pennsylvania  Co.,  3^,  1941, 

Philadelphia,  Baltimore  &  Wash.  48,  1919-22, 

Port  Reading  5e,  1941,      .... 

Railroad  Securities  Co.  4s,  1952, 

Reading  (Jersey  Central  Coll.)  4s,  1951, 

Seaboard  Air  line  ("Atlanta  &  Birm.  Div.)  4s,  1933 

South  Carolina  &  Georgia  5s,  1919,     . 

Southern  Pacific  48,  1955, 

Southern,  Note,  5e,  1910, 

Southern  (St.  Louis  Div.)  48,  1951,     . 

St.  Louis,  I.  Mt.  &  So.  (R.  &.  G.  Div.)  4s,  1933, 

St.  Louis,  Iron  Mt.  &  So.  6s,  1931, 

Terminal  Ass'n  of  St.  Louis  4s,  1953, 

Terre  Haute  ic  Peoria  5s,  1942, 

Ulster  &  Delaware  5s,  1928, 

Union  Pacific  48,  1947,       .... 

United  Railways  of  St.  Louis  4s,  1934, 

Vermont  Valley  5e,  1910, 

Wabash,  Pittsburgh  Terminal  Ist  mort.  4s,  1954, 

Worcester  Consolidated  Street  5s,  1927, 

Wheeling  &  Lake  Erie  4fl,  1949, 

Mtaceilaneous  Bonds. 
Adams  Express  Co.  4s,  1947-48, 
Arizona  Water  Co.  5e,  1919, 
Arizona  Income  Bonds,  58,  1919, 
C.  Riv.  B.  A  H.  Dist.  Com.,  Notes,  5  4i  lo,  Dem. 
Hartford  Electric  Light  Co.  5s,  Demand,     . 
Northwestern  Telegraph  Co.  4^,  1934, 
Riverside  Water  Co.  5^,  1912,  . 
Valley  City  Milling  Co.,  6s,  1915-1914, 
Western  Union  Tel.  Co.  4^8,  1950, 


00 
00 
00 
00 


00 
76 
50 
00 


Book  Talue. 
$467,500  00 

68,000  00 

55,000 

46,750 

11,000 
206,020 

50,000  00 

99,000  00 

95,000  00 
100,000  00 

15,600  00 
200,000  00 
100,000  00 
207,500  00 

25,000  00 
390,000  00 

58,000  00 
146,250  00 

97,500  00 
100,000  00 

69,750 
109,118 
259,687 
841,826 

99,626  00 
100,000  00 
100,000  00 
345,000  00 
249,100  00 
243,125 
117,216 
663.250 
116,000 
500,000  00 
195,440  00 
150,000 
395,376 
189,250 
329,750 

89,000 
337,750 

97,000  00 
787,750  00 
285,000  00 
154,500  00 
372,062  50 

26,376  00 

54,000  00 
128,760  00 

86,000  00 
150,750  00 
307,375  00 
100,000  00 

46,750  00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


230,337  50 
8,910  00 

19,000  00 
640,000  00 

20,000  00 

54,500  00 
225,000  00 

10,000  00 
660,776  00 

$30,569,666  78 


Rsto. 

86 

102 

108 

95 

108 

100 

106 

99 

89 

99 

104 

96 

107 

98 

80 

52 

103 

83 

99 

107 

87 

118 

91 

81 

100 

105 

100 

102 

134 

94 

93 

97 

113 

90 

100 

110 

90 

97 

85 

103 

95 

100 

87 

88 

110 

98 

109 

106 

102 

82 

100 

54 

99 

87 

92 
90 

100 

100 

99 

90 

100 

97 


KMket  Yahio. 

$430,000  00 

69,360  00 

69,400  00 

47,600  00 

11,880  00 

209,000  00 

52,600  00 

99,000  00 

89.000  00 

99,000  00 

16,120  00 

192,000  00 

107,000  00 

196,000  00 

20,000  00 

208,000  00 

69,740  00 

124,500  00 

99,000  00 

107,000  00 

65,250  00 

100,300  00 

227,500  00 

696,600  00 

100,000  00 

105,000  00 

100,000  00 

351,900  00 

333,794  00 

235,000  00 

110,670  00 

562,600  00 

131,080  00 

450,000  00 

200,000  00 

165,000  00 

360,000  00 

194,000  00 

297,600  00 

91,670  00 

332,600  00 

100,000  00 

696,000  00 

264,000  00 

165,000  00 

367,500  00 

27,250  00 

57,240  00 

132,600  00 

82,000  00 

150,000  00 

189,000  00 

99.000  00 

43,500  00 


226,780  00 
8,019  00 

640,000  00 
20,000  00 
53,955  00 

225,000  00 
10,000  00 

633,410  00 

$32,740,345  49 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

Incorporated  June,  1865.    Commenoed  busineas  October,  1805. 
PaIXHUP  CiiPXTAL,  $150,000. 

Robert  W.  Huntington,  Jr.,  President.    George  E.  Bulklby,  Secretary. 

Income. 

First  year's  premiums,  less  $8,752.57  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities, 

Total  new  premiums,  .      •  .         $244,201  16 

Renewal  premiums,  less  $34,347.77  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 
Dividends  applied  to  shorten  endowment  or  premium  paying 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $1,213,617  64 


$209,332  87 
1,710  65 


Total  premium  income,  .... 
Dividends  left  with  company  to  accumulate,  . 
Interest  on  mortgages,  ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  debts,          .... 
Discoimt  on  claims  paid  in  advance, 
Rent,  including  $5,000  for  occupancy  of  own 
buddings, 


$211,043  52 

17,677  00 

14,054  03 

1,426  61 

1,150,933  75 
59,772  43 

411  14 
2,500  32 


$1,457,818  80 
4,353  99 


$207,678  56 

120,890  91 

50,990  35 

3,471  93 

2,234  26 

58  01 

22,711  60       408,035  62 


Profit  on  sale  or  maturity  of  real  estate,  $300;  bonds,  $810.79; 

stocks,  $2,010.75, 

Increase  by  adjustment  in  book  value  of  bonds, 

Void  premium  notes  restored,  ...... 

All  other, 


3,121  54 

1,532  00 

63  50 

645  00 


Total  income, $1,875,570  45 

Ledger  assets  December  31,  1908, 7,658,690  67 

Total, $9,534,261  12 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


$238,604  30 
200,098  00 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 


$438,702  30 

3,377  90 

128,854  54 

1,710  65 

2,500  32 

14,054  03 
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Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    .... 

applied  to  shorten  endowment  or  premium  paying 
period,       ........ 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders, 

Supplementary  contracts  not  involving  Hfe  contingencies, 
Dividends  held  on  deposit  surrendered,    ..... 

Dividends  to  stockholders,      ....... 

Conmiissions  to  agents:    new  policies,   $81,745.35;   renewals, 

$85,851.90;  annuities,  $71.33, 

Ck>mmuted  renewal  commissions,     ...... 

Salaries  and  allowances  for  agencies, 

TraveUng  expenses,        ........ 

Medical  examiners'  fees,  $11,004.60;  and  inspections,  $1,406.53, . 
Salaries  of  officers  and  home  office  employees,  .... 

Rent,  for  occupancy  of  0¥m  buildings, 

Advertising,  printing,  postage,  etc.,  ..... 

Legal  expenses,     ......... 

Furniture  and  fixtures, 

Repairs  and  expenses  on  real  estate,         ..... 
Taxes  on  real  estate,      ........ 

State  taxes  on  premiums, . 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     ...... 

Agents'  balances  charged  off, 

Loss  on  sale  or  maturity  of  ledger  assets,  .... 

Decrease  by  adjustment  in  book  value  of  bonds. 

Agents'  credit  balances  1908, 

All  other  disbursements, 

Total  disbursements, 


Balance, 

Ledger  Assets. 
Book  value  of  real  estate,       .... 

Mortgage  loans  on  real  estate. 

Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonos  and  stocks,  (Schedule  A), 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net), 


$17,990  56 
59,772  43 

411  14 

17,677  00 

4,353  99 

$689,404  86 

265  00 

537  78 

13,500  00 

167,668  58 

100  00 

21,200  00 

3,076  19 

12,411  13 

57,039  81 

5,000  00 

10,977  56 

859  35 

772  05 

10,700  10 

3,240  42 

10,981  73 

1,179  95 

9,409  28 

21  76 

375  24 

6,201  79 

110  44 

3,159  95 

$1,028,192  97 

$8,506,068  15 


Total  IMger  assets. 


$276,200  00 

4,550,636  69 

895,978  21 

69,652  64 

2,542,339  17 

1,196  03 

169,933  60 

131  81 

$8,506,068  15 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on: 

Mortgages,         ...... 

Bonds,     ....... 

Premium  notes,  ..... 

Rents,  due  and  accrued,         .... 

Market  value  of  stocks  and  bonds  over  book  value. 


$87,811  38 

38,086  22 

20,060  38 

36  25 


145,994  23 
30,398  48 
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Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 


New  Basineaa. 

$18,578  68 
30,859  35 

S49,438  03 
8,640  89 


Renewals. 

S57,033  53 
181,079  19 

$238,112  72 
40,719  30 


$40,797  14        $197,393  42     $238,190  56 


Gross  assets, $8,920,651  42 


Assets  not  admitted. 

Agents'  debit  balances, 

Premium  obligations  in  excess  of  net  value  of 
their  policies,     ...... 


$196  81 
4,254  29  4,451  10 


Admitted  assets, $8,916,200  32 

LlABILFTIES. 

Net  value  of  aU  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  per  cent., $7,887,945  00 

Deduct  net  value  of  risks  reinsured, 96,131  00 


Net  reserve, 

Reserve  for  health  and  accident  benefits  contained  in  life  policies. 
Surrender  values  claimable  on  terminated  policies. 

Death  losses  reported, $21,184  00 

Matured  endowments  due  and  unpaid,     .  1,348  00 

Dividends  left  to  accumulate  and  interest  thereon,    . 

Premiums  paid  in  advance, 

Unearned  interest  and  rent  paid  in  advance. 

Miscellaneous  accounts  due  or  accrued,   . . 

Medical  examiners'  fees  and  inspections  due  or  accrued. 

Legal  fees  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 
Dividends  or  other  profits  due  policy-holders,  . 
Unpaid  dividends  to  stockholders,  .... 
Dividends  apportioned  on  deferred  dividend  policies. 
Surrender  values  claimable  in  excess  of  reserve. 

Paid  up  capital, 

Unassigned  funds  (surplus),    ..... 


$7,791,814  00 

5  00 

4,041  50 


22,532  00 

9,928  59 

5,452  22 

6,936  69 

401  00 

1,483  36 

449  00 

27,976  23 

10,832  19 

7,500  00 

86,356  61 

8,822  55 

150,000  00 

781,669  38 


Total  liabUities, $8,916,200  32 

Premium  Note  Account.  .   • 


Premium  notes  on  hand  December  31,  1908,     . 
Received  during  1909,  old  policies,  . 
Restored  by  revival  of  policies, 

Used  in  purchase  of  surrendered  policies. 
Used  in  payment  of  dividends  to  policy-holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 


$56,370  23 

28,400  45 

63  50 

$2,559  51 

174  50 

12,447  53 


$84,834  18 


15,181  54 
$69,652  64 
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Whole  Hfe,    . 
Endowment, 
All  other, 
Reversionaiy 

•  • 

•  • 

•  • 

additions, 

•  • 

•  • 

•  • 
additions, 

•  • 

•  • 

•  • 
additions, 

•  • 

•  • 

•  • 

•  • 

•  • 

•  • 

•  • 
■                 • 

•  • 

•  • 

ExHiBir  OP  Policies. 
/n  Force  Dec,  31,  1908. 

Number.               Amount. 

12,124    $21,373,566  00 

10,055      12,890,537  00 

1,776        6,269,791  00 

79,307  00 

Total  No. 

23,955 

3,525 

52 
6 

Total  Amount. 

$40,613,201  00 

Whole  Ufe,    . 
Endowment, 
All  other, 
Reversionaiy 

Issued  During  the  Year, 

1,861      $4,745,373  00 

1,073        1,378,814  00 

591        2,707,048  00 

26,091  00 

8,857,326  00 

Whole  Hfe,    . 
Endowment, 
All  other. 
Reversionary 

Old  Policies  Revived. 

25          $62,700  00 

21            34,000  00 

6            18,000  00 

254  00 

114,954  00 

Whole  Hfe,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 

3          $11,500  00 

2,005  00 

3              3,400  00 

16,905  00 

Whole  Hfe,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 

108         $207,419  00 
65            70,361  00 
91           214,858  00 

Whole  Hfe,    . 
Endowment, 
All  other. 

264         $492,638  00 

Transfers,  Additions. 

.    87         $212,500  00 

36            46,903  00 

141           233,235  00 

264         $492,638  00 

Total,    . 

27.538 

$49,602,386  00 

Terminated  During  the  Year. 
Whole  Hfe,    ...  670      $1,580,752  00 

Endowment,  .  679  897,184  00 

AU  other,      ...  420        1,742,391  00 

Reversionary   additions,  -  4,175  00 


1,769      $4,224,502  00 
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How  Terminated. 

Number. 

Amount. 

Total  No. 

Tote]  Amount. 

By  death,     . 

167 

$289,012  00 

maturity, 

177 

200,098  00 

expiry,    . 

69 

128,933  00 

surrender, 

375 

582,022  00 

lapse, 

629 

1,649,978  00 

decrease, 

- 

253,300  00 

Not  taken,    . 

352 

1,121,159  00 

1,769 

$4,224,502  00 

Policies  in  Force  Dec.  31,  1909. 

Whole  life,    .  13,322  $24,617,468  00 

Endowment,  10,441  13,384,714  00 

All  other,      .  .                    2,006  7,274,225  00 

Reversionary  additions,                 -  101,477  00     25,769    $45,377,884  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

RaUroad  Stocke. 

20  sharea  Atlanta  &  Charlotte  Air  Line, 
300  ~ 

50 

75 
150 
100 

25 

35 


« 
it 
It 

*€ 


*t 


216 
52 
34 
S6 
12 

100 
40 
70 

104 
50 


tt 
t* 

« 
II 
II 
II 
It 


Atlanta  &  West  Point, 
Atchiaon,  Topeka  dc  Santa  F6,  Pref., 
Cleveland  Terminal  dc  Valley, 
Georgia  R.R.  &  Banking  Company, 
Nashville,  Chattanooga  &  St.  Louis, 
New  York,  N.  H.  A  Hart.  (26%  paid) 
Southwestern,  .... 

Bank  Stocks, 
20  shares  ^tna  National,  Hartford,  Conn., 

American  National,  Hartford,  Conn., 

Charter  Oak  National,  Hartford,  Conn. 

City,  Hartford,  Conn., 

Conn.  Tr.  &  Safe  Dep.  Co^  Hart.,  Conn 

Far.  A  Mechanics  Nat.,  Hart.,  Conn., 

First  National,  Hartford,  Conn., 

Fourth  National,  New  York,  N.  Y., 

Hartford  National,    . 

Phoenix  National,  Hartford,  Conn., 

Security  Company,  Hartford,  Conn., 

MisceUaneova  Stocks. 
200  shares  Northwestern  Tel.  Co.,  Wisconsin, 

State,  County  and  Municipal  Bonds. 
Arizona  Territory  Ss,  1942,  opt.  1912, 
Clav  County,  Minnesota,  Drain.  Dis.  78,  1919, 
Colbert  County,  Alabama,  Os,  1924,     . 
EvansvlUe,  Indiana,  4s,  1912,     . 
Fort  Worth,  Texas,  4s,  1941,      . 
Gainesville,  Texas,  66,  1942, 
Greenville,  Texas,  6^,  1921, 
Henderson  County,  North  Carolina,  6s,  1925, 
Mecklenbui^g  County,  North  Carolina,  6b,  1920, 
San  Antonio,  Texas,  6s,  1931,  op.  1921, 
Winston,  N.  C,  6s,  1928,  .... 
Winston,  N.  C,  6s,  1913,  .... 

RaUroad  Bonds, 
Alabama  &  Vicksburg  Cons.  Ist  Mort.  6s,  1921, 
Alabama  ic  Vicksburg  (Vicks.  dc  Meri.)  68,  1921, 
Alabama  Great  Southern  Belt  of  Chatta.  5s,  1946 
Alabama  Great  Southern  een.  mort.  6s,  1927, 
Anderson  (Indiana)  Electric  Street  68,  1912, 
Atchison.  Topeka  ft  Santa  F4  Gen.  mort.  4s,  1996 
Atlanta  k  West  Point  deb.  6s, 
Atlantic  &.  Birmingham,  Ist  Mort.  6s,  1934, 


Book  Talno. 

Rata. 

Market  Value. 

$3,180  00 

191 

S3,820  00 

47,212  60 

166 

46,600  00 

4,350  00 

106 

6,250  00 

1,290  00 

20 

1,600  00 

35,701  00 

263 

37,950  00 

11,000  00 

140 

14,000  00 

841  26 

148 

1,356  26 

3,990  00' 

114 

3,990  00 

2,373  60 

226 

4,600  00 

13,638  00 

140 

16,120  00 

6,700  00 

136 

7,020  00 

3,715  00 

95 

3,230  00 

8,428  00 

275 

23,660  00 

2,250  67 

113 

1,356  00 

13,978  26 

160 

16,000  00 

4,193  00 

208 

8,320  00 

10,625  00 

143 

10,010  00 

15,853  00 

122 

12,688  00 

4,750  00 

150 

7,600  00 

11,450  00 

113 

11,300  00 

15,000  00 

103 

15,450  00 

10,496  00 

117 

11,700  00 

6,215  00 

106 

5,250  00 

16,744  00 

100 

17,000  00 

4,950  00 

97 

4,850  00 

5,000  00 

100 

5,000  00 

5,075  00 

111 

6,660  00 

10,615  00 

111 

11,100  00 

15,946  00 

117 

17,550  00 

10,605  00 

111 

11,100  00 

6,340  00 

117 

5,850  00 

10,140  00 

104 

10,400  00 

11,322  00 

103 

11,330  00 

67,470  00 

112 

68,240  00 

15,670  00 

101 

15,150  00 

44,374  00 

104 

44,028  40 

6,000  00 

101 

5,050  00 

36,700  00 

100 

36,000  00 

32,615  00 

104 

32,760  00 

23,885  00 

98 

24,600  00 
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Atlantic  Coast  Line: 

Ashley  River  Ss,  1915,  .... 

Charleston  ft  Savannah  78,  1936,     . 

Norfolk  ft  Carolina  Ist  Mort.  5e,  1939,     . 

Norfolk  A  Carolina,  2d  Mort.  56,  1946,     . 

North  Eastern  of  S.  C,  Cons.  Mort.  66,  1933, 
Baltimore  A  Ohio: 

Central  Ohio  4^,  1930,  .... 

Cleve.,  Lorain  k  Wheeling,  Gen.  Mort.  56,  1936, 

Cleveland  Terminal  A  Valley,  1st  Mort.  4s,  1995, 

Monongahela  River  5s,  1919, 

Southwestern  Division  3^,  1925,     . 
Central  of  Georgia: 

Mobile  Division  5b,  1946, 

Ocean  Steamship  Co.  of  Savannah  56,  1920, 

Oconee  Division  56,  1945, 
Chesapeake  A  Ohio: 

Craig  Valley  Branch  56,  1940, 

Chesap^kke  A  Ohio,  equip.  4s,  1913, 

Chesapeake  A  Ohio,  Terminal  Ext.  66,  1922, 

Warm  Springs  Valley  Branch  56,  1941,    . 
Chica.,  Ind.  A  Louis.,  Kef.  Mort.  66,  1947,   . 
Chicago  A  Northwestern  56,  1929, 
Chicago,  Rock  Island  A  Pacific: 

Choctaw  A  Memphis  56,  1949, 

Choctaw,  Oklahoma  A  Gulf  56,  1952, 

Chic,  Rock  Island  A  Pacific,  Coll.  Trust  4s,  2002, 

Chica..  Rock  Island  A  Pacific,  gen.  mort.  4s,  1988, 
Cin.,  Indianap^  St.  Louis  A  Chicago  6s,  1920, 
Detroit  Elec.,  Cons.  mort.  56,  1916,    . 
Erie  (Chicago  A  Erie)  56,  1982, 
Flint  A  Pdre  Marquette  6s,  1920, 
Great  Northern: 

Minneapolis  Union  6s,  1922,   . 

Montana  Central  66,  1937, 

Montana  Central  56,  1937, 

St.  Paul,  Minneapolis  A  Manitoba  6s,  1933, 
Hocking  Valley  Equipment  4s,  1916, 

Kanawha  A  Micni^m,  1st  Mortgage  4s,  1990, 
Lake  Erie  A  Western  2d  Mortgage  5s,  1941, 
Lake  Shore  A  Biich.  Southern  Gold  Deb.  4s,  1931 

Pitts.  A  Lake  Erie  2d  Mort.  5s,  1928, 
Lehigh  A  New  York  4s,  1945,    . 
Long  Island: 

Brooklyn  A  Montauk  2nd  Mortgage  56,  1938, 
Louisville  A  Nashville: 

Atlanta,  Knoxville  A  Northern  56,  1946, 

Louisville  A  Nashville  Ist  mort.  56,  1937, 

South  East  A  St.  Louis  Division  66,  1921, 

St.  Louis  Propertv  5e,  1916,   . 

South  A  North  Ala.,  Con.,  Ist  Mort.  5s,  1936, 
Mar.,  Houghton  A  Ontonagon,  1st  Mort.  66,  1925 
Midland  Terminal  1st  Mortgage  56,  1925,     . 
Minneapolis  A  St.  Louis: 

Minneapolis  A  St.  Louis  Ist  mort.  78,  1927, 

Minneapolis  A  St.  Louis  Ist  A  ref  mort.  4s,  1949 
Missouri,  Kansas  A  Eastern  5s,  1942, 
Missouri  Pacific: 

Central  Branch  Union  Pacific  4s,  1948,     . 

Carondelet  Branch  4^,  1938, 

St.  L.,  Iron  Mt.  A  So.,  Con.  Ry.A  L.  G.  5s,  1931 
Nash.,  Chatt.  A  St.  Louis,  Cent.  Br.  6s,  1923, 
N.  Y.,  N.  H.  A  H.  Convertible  Deb.  3^,  1956, 
N.  Y.,  N.  H.  A  H.  Convertible  Deb.  6s,  1948, 

Hartford  A  Conn.  Western,  Ist  mort.  4^8,  1923 
Norfolk  A  Western  First  Consolidated  4s,  1996, 
Norfolk  A  Western  General  Mortgage  6e,  1931, 
Northern  Pacific: 

Duluth  Short  Line,  1st  Mortgage  5s,  1916, 

General  Lien  Ry.  A  Land  Grant  3s,  2047, 
Nor.  Pac.-Gt.  Nor.,  C.  B.  A  Q.  Col.  4s,  1921, 
Northern  Pacific  Term.  Co.  of  Oregon  66,  1933, 
Peoria  A  Pekin  Union  Ist  Mortgage  6s,  1921, 


Book  Value. 

$550  00 

8,181  00 

6,361  00 

7,941  00 

11,020  00 

3,000  00 
26,051  00 

5,000  00 
17,680  00 

8,910  00 

42,695  00 
43,660  00 
20,750  00 

4,300  00 
14,535  00 
18,109  00 
10,700  00 
36,295  00 

9,495  00 

7,621  00 

54,230  00 
12,775  00 

10,000  00 

23,188  00 

10,180  00 

17,440  00 

10,797  00 


5,681 

16,555 

4,302 

1,215 

13,846 

4,265 

37,692 

9,185 

1,055 


00 
00 
00 
00 
00 
00 
00 
00 
00 


9,300  00 
8,610  00 


5,670 
12,075 

2,215 
14,365 
28,600 
17,090 


00 
00 
00 
00 
00 
00 


10,000  00 

19,215  00 
14,455  00 
33,366  00 

21,739  00 
2,000  00 

10,690  00 
4,540  00 
5,000  00 
5,600  00 
3,000  00 

18,495  00 

11,240  00 


2,048 

6,703 

33.405 

44,648 

1,120 


00 
00 
00 
00 
00 


Rate. 
118 
134 
113 
112 
124 

103 
105 

95 
104 

90 

109 
103 
107 

109 
98 
111 
107 
129 
109 

110 

111 

84 

99 

104 

96 

114 

111 

117 
130 
114 
128 

96 

92 
107 

95 
102 

95 

106 

110 
115 
116 
103 
110 
115 
103 

133 

83 

110 

87 
104 
110 
116 
102 
134 
102 

98 
125 

102 

74 

97 

113 

111 


MMkAtYshie. 

$590  00 

8,040  00 

6,780  00 

7,840  00 

11,160  00 

3,090  00 
26,250  00 

4,750  00 
17,680  00 

9,000  00 

43,600  00 
43,260  00 
21,400  00 

4,360  00 
14,700  00 
17,760  00 
10,700  00 
38,700  00 

9,810  00 

7,700  00 
55,500  00 
12,600  00 

9,000  00 
22,880  00 

9,600  00 
17,100  00 
11,100  00 

5,850  00 

18,200  00 

4,560  00 

1,280  00 

14,400  00 

4,600  00 

37,450  00 

9,500  00 

1,020  00 

0,500  00 

8,480  00 


5,500 
12,650 

2,320 
14,420 
28,600 
17,250 
10,300 


00 
00 
00 
00 
00 
00 
00 


19,050  00 
12,450  00 
34,100  00 

20,880  00 
2,080  00 

11,000  00 
4,640  00 
5,100  00 
7,504  00 
3,060  00 

19,600  00 

12,500  00 


2,040 

7.40O 

331950 

44,070 

l.llO 


00 
00 
00 
00 
00 
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Pennsylvania: 
Cleveland,  Akron  &  Columbus  5S|  1927,  . 
Pennsylvania  conv.  3^,  1915, 
Elmira  &  Williamsport  5s,  2862,      . 
Grand  Rapids  &  Indiana  4^,  1941, 
Sunbury,  Hazleton  &,  Wilkesbarre  58,  1928, 
Sunbury,  Has.  &  Wilkes.  2d  Mortgage  6s,  1938 
Toledo,  Walhonding  Valley  &  Ohio  i^s,  1931, 

Republican  Vallev,  1st  Mortgage  6s,  1919,  . 

SSt.  Louis  Si  San  f'rancisco: 

Fort  Worth  A  Rio  Grande  4s,  1928, 
Kansas  City,  Fort  Scott  &  Memphis  6s,  1928, 
Kansas  City,  Memphis  &  Birmingham  4s,  1934 
St.  Louis  &  San  Francisco  refundmg  4s,  1951, 

Seaboard  Air  Line: 

Raleigh  &  Gaston  5s,  1947,     . 
Seaboard  &  Roanoke  5s,  1926, 

Southern: 
East  Tennessee,  Vii^nia  &  Georgia  58,  1956, 
Knoxville  &  Ohio  66,  1925,     . 
Mobile  &  Birmingham  4s,  1945, 
Spartanburg,  Union  &■  Columbia  48,  1995, 
Virginia  Midland  5s,  1921,      . 
Washington,  Ohio  &  Western  48,  1924,    . 

Southern  Pacific: 

Central  Pacific  Ss,  1939, 
Louisiana  Western,  Ist  Mortgage  68,  1921, 
Morgan's  L.  &  T.  R.R.&  S.S.  Co.,lst  M.  7s,  1918, 
Morgan's  L.  &  T.  R.R.  A  S.S.Co.,l8t  M.  6s,  1920, 
Texas  &  New  Orleans,  Cons.  Mort.  5s,  1943, 

Toledo  Terminal  4^8,  1957, 

St.  Paul  Cable  Cons.  5s,  1937,     . 

Utah  A  Northern  1st  Mortgage  5s,  1926, 

Vicksburg,  S.  &  P.,  Prior  Lien  Mortgage  6s,  1915, 

Miscdlaneous  Bonds. 
Auburn  Gas  Co.  Ss,  1927,  .... 
Central  Union  Gas  Company  5s,  1927, 
Central  Union  Telephone  Co.  6s,  1916, 
Central  Union  Telephone  Co.  58,  1919, 
Citizens  Gas  &  Fuel  Co.,  Terre  H.,  Ind.,  5s,  1922, 
City  Gas  Company  of  Norfolk,  Va.,  6s,  1926, 
Denver  Union  Water  Company  ds,  1914, 
E(iuitable  Gas  A  Electric  Co.  of  Utica  5s,  1942, 
Georgia  Electric  Light  Co.  Ss,  1930,    . 
Houston  Lighting  A  Power  Co.,  1st  mtge.  5s,  1942 
Hudson  River  Power  Transmission  Co.  5b,  1928, 
Lockport  Gas  A  Electric  Light  Co.  5s,  1920, 
Memphis  L.  A  P.  Co.,  1st  IliK>rtgage  56,  1931, 
Montgomery  Light  A  Power  Co.  6s,  1947,    . 
New  York  Dock  Co.,  1st  Mortgage  4s,  1951, 
New  York  A  East  River  Gas  Co.  5s,  1944,  . 
N.  Y.  A  Queens  El.  L.  A  Power  Co.  6s,  1930, 
N.  U.  Gas  Co.,  1st  M.  Guar.by  N.A.G.Co.  5s,  1927 
Portland  Gas  Go.  of  Oregon  6s,  1951, 
Sunset  Telephone  Co.  5s,  1929,  . 
Swift  A  Company  5s,  1914, 
Union  Electnc  Light  A  Power  Co.  Ss,  1932, 
Wash.  Water  Power  Co.,  Spokane,  Wash.,  66, 1929, 
Wash.  Water  Power  Co.,  Spokane,  Wash.,  5s,  1939, 
Western  Telephone  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4^,  1950, 


Book  VaIuo. 

$11,635  00 

4,675  00 

100,030  00 

1,016  00 

52,693  00 

61,754  00 

7,125  00 

5,115  00 

8,540  00 
11,130  00 

8,265  00 
35,515  00 

10,450  00 
20,445  00 

40,140  00 

8,584  00 

9,025  00 

89,845  00 

36,026  00 

6,579  00 

7,624  00 

4,490  00 

23,360  00 

22,596  00 

7,465  00 

22,000  00 

14,390  00 

5,333  00 

6,380  00 

10,000  00 
20,270  00 
10,265  00 
15,000  00 
15,000  00 
38,185  00 
14,210  00 
15,000  00 
12,000  00 
20,490  00 
10,160  00 
15,000  00 
10,190  00 
15,000  00 

9,245  00 
11,180  00 
20,870  00 
26,590  00 
41,900  00 
15,690  00 
20,000  00 
25,300  00 
41,565  00 
10,340  00 

9,921  00 
20,815  00 


$2,542,339  17 


Rate.  Market  Value. 

110  $12,100  00 

97  4,850  00 

111  97,126  00 
105  1,050  00 
100  51,000  00 
125  63,750  00 
104  7,280  00 

102  5,100  00 

86  8,600  00 

118  11,800  00 

94  8,460  00 
85  34,000  00 

107  10,700  00 

107  21,400  00 

113  39,550  00 

116  9,280  00 

83  8,300  00 

88  8S,000  00 

108  37,800  00 
91  5,460  00 

121  8,470  00 

109  4,360  00 

119  23,800  00 
115  23,000  00 

103  7,210  00 

95  20,900  00 

108  14,040  00 
107  5,360  00 
107  6,420  00 

100  10,000  00 

101  20,200  00 

104  10,400  00 

98  14,700  00 
100  15,000  00 

109  38.160  00 

93  13,960  00 

102  15,300  00 

100  12,000  00 
102  20,400  00 

30  3,000  00 

99  14,850  00 

101  10,100  00 

98  14,700  00 

94  9,400  00 
104  10,400  00 

99  19,800  00 
99  24,750  00 

100  40,000  00 

104  15,600  00 

100  20,000  00 

102  25,500  00 

102  40,800  00 

103  10,300  00 
98  9,800  00 
97  19,400  00 


$2,572,737  66 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Inoorporated  June  15,  1846.    Commenoed  buainess  Deo.  15,  1846. 

John  M.  Taylor,  President.  William  H.  Deming,  Secretary, 

Income. 

First  year's  premiums, $543,926  42 

Surrender  values  applied  to  pay  first  year's  premiums,  ,  1,196  31 


Total  first  year's  premiums  on  original  policies,  .  .  S545,122  73 
Dividends  applied  to  purchase  paid-up  additions,  .  .  .  892  71 
Surrender  values  applied  for  paid-up  insurance,  .  46,811  50 
Consideration  for  life  annuities,  .  .  .  .  .  28,175  19 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,         .........  398  25 

Total  new  premiums,       ....         $621,400  38 

Renewal  premiums, 4,428,125  65 

Dividends  applied  to  pay  renewal  premiums,    ....  918,293  08 

Surrender  values  applied  to  pay  renewal  premiums,  .         ,         .  3,000  55 

Total  renewal  premiums,  $5,349,419  28 


Total  premium  income. 


involving  life  con- 


$1,184,285  96 

1,292,333  36 

208,993  98 

20,686  84 

489  11 

4,503  19 


2,010  88 
197,411  88 


Consideration  for  supplementary  contracts  not 

tingencies,  ..... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,   .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $35,000  for  occupancy  of  own 

buildings, 379,788  63    3,091,081  07 


$5,970,819  66 


Agents'  balances  previously  charged  off,  .....  1  88 
Profit  on  sale  or  maturity  of  real  estate,  $60,225.39;  bonds, 

$8,251.77,                              68,477  16 

Increase  by  adjustment  in  book  value  of  bonds,         .                   .  7,643  96 

Unadjusted  monthly  payment  on  land  contracts,       .         .         .  24,921  51 


Total  income, $9,362,368  00 

Ledger  assets  December  31,  1908, 66,033,326  29 


Total, $75,395,694  29 

Disbursements. 
Death  claims  and  additions,    ....      $4,551,812  61 
Matured  endowments  and  additions,  293,915  70  $4,845,728  31 


Annuities  involving  life  contingencies, 22,253  49 

Premium  notes  voided  by  lapse, 200  00 
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Surrender  values  paid  in  cash,         ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,    . 
Dividends  paid  policy-holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders, 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    .... 
Commissions   to   agents:  new   policies,   $198,457.83;   renewals 

$308,887.35;  annuities,  $429.21, 

Salaries  and  allowances  for  agencies,  and  branch  offices. 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners^  fees,  $33,652.10,  and  inspections,  $1,193.01, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $35,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses. 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets, . 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Traveling  expenses. 

All  other  disbursements. 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force, . 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances  (net),  ..... 
Bills  receivable,     ...... 


$733,893  99 

1,196  31 

3,000  55 

46,811  50 

301,856  06 

918,293  08 

892  71 

197,411  88 

$7,071,537  88 

2,574  29 

1,026  33 

33,474  05 

507,774  39 

46,973  29 

10,917  77 

34,845  14 

196,031  41 

47,887  99 

64,196  92 

7,830  16 

7,934  09 

230,035  35 

123,777  83 

57,482  28 

4,845  82 

153,623  64 

242,009  47 

149,554  27 

15,731  06 

2,548  84 

$9,012,612  27 

$66,383,082  02 


Total  ledger  assets. 


Non-Ledger  Assets. 


$7,149,330  76 

24,230,589  16 

3,933,493  00 

309,166  61 

29,969,477  75 

790,201  57 

733  17 

90  00 

$66,383,082  02 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premiimi  notes. 

Dividends  on  stocks,  . 
Rents  due  and  accrued. 


Market  value  of  stocks  and  bonds  over  book  value. 


$604,609  42 

291,825  40 

158,593  71 

4,520  50 

13,184  69 


1,072,733  72 
246,965  25 
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Uncollected  premiums,  , 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 


New  Biuineas. 

S23,035  13 
57,880  58 

$80,915  71 
16,183  14 


ReiMinib. 

$126,391  39 
417,833  29 

$544,224  68 
108,844  94 


$64,732  57         $435,379  74     $500,112  31 


Gross  assets, 


$68,202,893  30 


Assets  not  admitted. 
Agents'  debit  balances,  ..... 

Bills  receivable,     ...... 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Dividends  on  stocks,       ..... 
Special  deposits,  $111,960;  liabilities  in  offset, 

$111,960. 


$1,052  01 
90  00 

3,756  00 
4,520  50 


9,418  51 


Admitted  assets, $68,193,474  79 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3  per  cent., $58,656,927  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  due  and  unpaid, 

in  process  of  adjustment, 
reported,    ..... 

Matured  endowments  due  and  unpaid, 

Death  losses  and  other  policy  claims  resisted,   . 

Annuity  claims  due  and  unpaid, 


$52,267  07 

80,495  00 

106,995  00 

5,119  00 

5,882  00 

542  24 


14,580  30 
145,628  00 


Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,     .... 
Unearned  interest  and  rent  paid  in  advance,     . 
Miscellaneous  accounts  due  or  accrued,     . 
State,  county  and  municipal  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy-holders,   . 
Unadjusted  monthly  payments  on  land  contracts, 
Unassigned  funds  (surplus),    .... 


Total  liabilities. 


Premium  Note  Account 


Premium  notes  on  hand  December  31,  1908, 
Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 


251,300  31 

1,541,285  97 

31,542  73 

96,544  52 

4,000  00 

60,000  00 

84,119  03 

24,921  51 

7,282,625  42 


$68,193,474  79 


$11,349  55 

954  00 

200  00 

15,379  04 

3,751  99 


$340,801  19 


31,634  58 
$309,166  61 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


Exhibit  op  Policies. 
In  Force  Dec.  SI,  1908. 

Number.  Amount. 

60,636  $145,965,253  00 

13,134   29,193,809  00 

1,371    3,925,115  00 

120  00 


Total  No. 


Total  Amount. 


75,141  $179,084,297  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Issued  During  the  Year. 

3,075      $8,366,641  00 

3,209        6,918,163  00 

316  816,000  00 

1,579  00 


6,600      16,102,383  00 


Whole  life,    . 
Endowment, 


Old  Policies  Revived. 

25  $42,610  00 

9  27,500  00 


34 


70,110  00 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Increased. 

4  $16,457  00 

3  8,614  00 

1 


8 


25,071  00 


All  other, 


Whole  Ufe,    . 
Endowment, 


Total,    . 


Transfers,  Deductions. 
84         $312,832  00 

Transfers,  Additions. 

45         $140,332  00 
39  172,500  00 


84         $312,832  00 


Terminated  During  the  Year. 


81,783  $195,281,861  00 


Whole  Ufe,    . 

3,018 

$7,345,013  00 

Endowment, 

948 

2,176,767  00 

All  other, 

169 

447,500  00 

4,135 

$9,969,280  00 

V 

How  Terminated. 

By  death, 

1,744 

$4,469,677  00 

maturity. 

148 

291,324  00 

expiry,    . 

2 

14,284  00 

surrender, 

911 

1,745,313  00 

lapse. 

1,067 

2,158,935  00 

decrease, 

— 

638,247  00 

Not  taken,    . 

263 

651,500  00 

4,135 

9,969,280  00 
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Policiea  in  Force  Dec.  31,  1909, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Nnmber.  Amount. 

60,767  $147,186,280  00 

15,446      34,143,819  00 

1,435        3,980,783  00 

1,699  00 


TofeilNo. 


Totel  Amount. 


77,648  $185,312,581  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
2,000  shares  Connecticut  Sc  Passumpsic  Rivers, 

600  " 

614 
1,554 
1,152 


tt 


tt 


10 

80 

300 

130 

294 

40 


tt 
tt 
tt 
tt 
tt 


Massawippi  Valley, 

N.  Y.,  n;  H.  &  Hartford, 

N.  Y..  N.  H.  &  H.  (26%  paid),  . 

Pdre  M.  1st  Pfd.  (and  scrip  ctf.,  S30), 

Bank  Stocks, 
25  sharps  JEtn&  National,  Hartford,  Conn., 
Charter  Oak  Nat.,  Hartford,  Ck>nn., 
City,  Hartford,  Conn.,     . 
Conn.  Tr.  A  Safe  Dep.  Co.,  Hartford 
First  National,  Hartford,  Conn., 
Phoenix  National,  Hartford,  Conn., 
State,  Hartford,  Conn.,   . 

Miscellaneous  Stocks. 
3,300  shares  New  York  Dock  Co.,  preferred, 

Oovemment  Bonds, 
United  States  of  Mexico  5s,  1944, 

State,  County  and  Municipal  Bonds. 
Austin,  Texas  4-5s,  1931, 
Duluth,  Minn.,  58,  1918,    . 
Galveston,  Texas,  5e,  1923, 
Leavenworth  Co.,  Kansas,  5s,  1915, 
Montreal,  Canada,  48,  1925, 
New  York,  N.  Y.,  4*8,  1917,       . 
New  York,  N.  Y.,  4*8,  1957,       . 
Quebec  (Province),  Canada,  56,  1912, 
Quincy,  Illinois,  44s,  1910, 
St.  Paul,  Minn.,  4i8,  1918, 
Wyandotte  Co.,  Kansas,  5|s,  1919, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  mort.  4s,  1962, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^8,  1926,  . 
Boston  &  Maine  4^,  4929, 
Burlinfton,  Cedar  Rapids  h  Northern  5s,  1934 
CedarRapids,  I.  F.  AN.  W.  5s,  1921, 
Centra]  Pacific  1st  refunding  mtge.  4s,  1949, 
Central  Union  Depot  &  Ry.,  Cincinnati,  4^,  1940 
Chesapeake  &  Ohio  1st  con.  mtge.  56,  1939, 
Chesapeake  &  Ohio  4^8,  1992,  . 
Ches.  &  O.  1st  con.  mtge.  (R.  &  Al.  Div.)  4s,  1989 
Chicago  &  Erie  56,  1982,  . 
Chicago,  Mil.  A,  St.  Paul  Terminal  56,  1914, 
Chicago,  R.  I.  &  P.  gen.  mtge.  4s,  1988, 
Chicago,  St.  Louis  &.  New  (Orleans  60,  1951, 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago  <k  Western  Indiana  4s,  1952, 
Cleve.,  Cin.,  Chicago  &,  St.  L.  gen.  mtge.  4s,  1993, 
CI.,  Cin.,  Chi.  &  St.  L.  (St.  Ixj.  Div.)  4s,  1990, 
CI.,  Cin.,  Chi.  &  St.  L.  (Spr.  h  Col.  Div.)  4s,  1940, 
Delaware  d;  Hudson  1st  ref.  mort.  4s,  1943, 
Detroit,  Grand  Rapids  &.  Western  4s,  1946, 
Easton  &  Amboy  5s,  1920, 
Eastern  of  Minn.  (No.  Div.)  4s,  1948, 
Elgin,  Joliet  &,  Eastern  5s,  1941, 
Ene  Prior  Lien  48,  1996,  . 
Erie  (Pennsylvania  Collateral)  48,  1951, 
Hartford  Street  1st  mort.  4s,  1930,  , 
Hocking  Valley  4^8,  19^, 


Book  Yalne. 
$200,000  00 
50,000  00 
66,116*00 
48,574  50 
83,500  00 

2,500  00 

1,055  00 

8,000  00 

30,000  00 

13,000  00 

40,710  26 

4,195  00 

330,000  00 

477,045  00 

■ 

40,000  00 

128,549  00 

72,000  00 

99,867  00 

100,022  00 

151,597  00 

416.959  00 
15,070  00 
70,012  00 

127,412  00 
80,143  00 

280,652  00 
271,504  00 
261,680  00 
112,292  00 
53,809  00 
395,607  00 
250,000  00 
679,421  00 
215,300  00 
506,411  00 
543,108  00 
318,748  00 
613,667  00 
773,713  00 
941,667  00 
291,986  00 

725.960  00 
542,140  00 
112,751  00 
198,509  00 

82,500  00 
406,698  00 
537,875  00 
635,184  00 
1,179,544  00 
237,122  00 
255,996  00 
259,259  00 


Rate.  ICarketTUm. 

100  $200,000  00 

100  50,000  00 

158  97,012  00 

148  84,304  50 

66  74,899  50 

226  6.625  00 

135  1,350  00 

95  7,600  00 
275  82,500  00 
160  20,800  00 
122  35,868  00 
150  6,000  00 

82  270,600  00 

98  470,547  00 

94  37,600  00 

105  131,250  00 

100  72,000  00 

102  102,000  00 
100  100,000  00 

103  154,500  00 
111  444,000  00 

104  16,600  00 
100  70,000  00 

104  128,960  00 

110  82,500  00 

96  288,000  00 
90  270,000  00 

105  262,500  00 

116  115,000  00 

108  54.000  00 

97  388,000  00 
100  250,000  00 
114  684,000  00 
laS  206,000  00 

99  495,000  00 
114  670,000  00 
104  330,720  00 

99  495,000  00 

117  877,500  00 

111  923,520  00 
,   94  282,000  00 

97  679,000  00 

94  564,000  00 

95  114,000  00 
100  200,000  00 

90  74,250  00 

109  419,650  00 
99  495,000  00 

113  678,000  00 

87  1,087,600  00 

86  215,000  00 

100  250,000  00 

103  257,500  00 
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nUnoia  Central  (Springfield  Divimon)  B^b,  1951, 

Interborough  Rapid  Transit  60,  1911, 

Lake  Shore  &  MIcliigan  Southern  4b,  1931, 

Lehigh  VaUey  annuity  Os,  .         .         . 

Lehigh  VaUey  gen.  mort.  4s,  2003, 

Lehigh  Valiev  Terminal  6b,  1941, 

Long  Dock  Co.  consol.  mort.  6e,  1935, 

IjovdB.  &  Nash.  (St.  Louis  Property)  5s,  1916, 

Louis.  A  Nash.  (Fad.  A  Mem.I>iv.)  4s,  1946, 

llanhattan  cons.  mtge.  4s,  1990, 

Michigan  Ontral  4s,  1929, 

Minneapolis  A  St.  Louis  1st  and  ref .  mtge.  4s,  1949 

MutualTerminal,  Buffalo,  N.  Y.,  4s,  1924,  . 

Nashville,  Chattanooga  &  St.  Louis,  5s,  1928, 

New  England  4s,  1945,      .... 

N.  Y.  Cent.  A  Hud.  R.  (Lake  Shore  Cbl.)  3^8, 1998 

N.  Y.  Cent.  A  Hudson  River  notes  5s,  1910, 

New  York  A  Greenwood  Lake  5s,  1946, 

New  York,  Lack.  A  Western  4s,  1923, 

New  York,  New  Haven  and  Hart.  conv.  3^,  1956, 

New  York,  New  Haven  and  Hart,  notes,  5s,  1911, 

N.  Y.,  N.  H.  A  H.  conv.  debentures  66,  1948, 

Norfolk  Terminal  A  Transportation  5s,  1948, 

Norfolk  A  Western  consol.  mtge.  4s,  1996,  . 

Northern  Pacific  prior  lien  4s,  1997,    . 

North.  Pacific  (St.  Paul— Duluth  Div.)  4s,  1996, 

No.  Pac.-Gt.  Nor.  Jt.  (C,  B.  A  Q.  Col.)  4s,  1921, 

Ogdensburg  A  Lake  Champlain  1st  mtge.  48, 1948 

Pennsylvania  conv.  debentures  3^,  1915,    . 

P6re  Bfarquette  debenture  6s,  1912,    . 

Philadelphia  A  Reading  Terminal  5s,  1941, 

Philadelphia  A  Reading  Improvement  4s,  1947, 

Port  Reading  56,  1941,       .... 

Reading  Company  (Jersey  Central  Col.)  4s,  1951 

Savannah  XJmon  'Station  4s,  1952, 

St.  Joseph  Terminal  56,  1918,     . 

Southern  cons.  mt^e.  5e,  1994,    . 

Southern  (St.  Louis  Division)  48,  1951, 

Union  Pacific,  Railroad  and  Land  Grant  4s,  1947 

Vandalia  consol.  mtge.  4s,  1955, 

Wabash  Ist  mtge.  56,  1939, 

West  Jersev  A  Sea  Shore  cons.  mtge.  4s,  1936, 

Willmar  A'Sioux  Falls  56,  1938, 

Miacdlaneotts  Bonds, 
New  York  Dock  (Company  Ist  mtge.  4s,  1951, 


Book  Yalua. 

$495,913  00 

300,348  00 

.231,776  00 

56,485  00 

296,242  00 

1,012,958  00 

378,404  00 

26,214  00 
243,795  00 
694,699  00 
277,584  00 
581,082  00 

47,749  00 
163,399  00 

99,906  00 

89,573  00 
199,976  00 
305,458  00 
105,084  00 

24,122  00 
100,131  00 
730,728  00 
104,274  00 

31,341  00 
1,195,969  00 
601,028  00 
501,165  00 
250,000  00 
191,853  00 

50,100  00 
1,021,434  00 
203,479  00 
251,095  00 
469,416  00 
587,213  00 
350,000  00 
355,683  00 
1,232,399  00 
975,695  00 
103,154  00 
161,765  00 
101,659  00 
199,900  00 

330,000  00 


$29,969,477  75 


Bate.  Market  Yalno. 

89  $445,000  00 

104  312,000  00 

95  237,500  00 
150  70,500  00 

97  291,000  00 
115  1,150,000  00 
126  410,760  00 
103  25,750  00 

96  240,000  00 

98  735,000  00 

93  279,000  00 
83  498,000  00 

95  47,500  00 
110  161,700  00 

101  101,000  00 
81  81,000  00 

100  200,000  00 

107  321,000  00 

100  100,000  00 

102  24,480  00 

101  101,000  00 
134  728,960  00 

109  109,000  00 
98  32,340  00 

103  1,339,000  00 

96  576,000  00 

97  485,000  00 
91  227,500  00 
97  194,000  00 
97  49,597  00 

118  1,180,000  00 

101  202,000  00 

110  258,500  00 

97  485,000  00 
100  579,000  00 

100  350,000  00 

112  336,000  00 
87  1,087,500  00 

102  1,020,000  00 

98  98,000  00 

113  169,500  00 

101  101,000  00 
115  195,500  00 

94  310,200  00 
$30,216,443  00 
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Inoorporated  July  26, 1850.    Commenced  buainees  July  28, 1850. 
Pazd-xtp  Capital,  $100,000. 

Paul  Morton,  President.  William  Alexander,  Secretary, 

Income. 

Firet  year's  premiums,  less  S105,959.63  for  reinsurance,      .         .  $3,772,125  55 
Surrender  values  applied  to  pay  first  year's  premiums,  .  2,195  72 


Total  first  year's  premiums  on  original  policies,  .         .         .  $3,774,321  27 

Dividends  applied  to  purchase  paid-up  additions,  863,794  98 

Surrender  values  applied  for  paid-up  insurance,                           .  1,611,484  41 

Consideration  for  bfe  annuities, 488,480  39 

Consideration  for  supplementary  contracts  invohang  life  contin- 
gencies,       170,771  70 

Total  new  premiums,       ....      $6,908,852  75 
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Renewal  premiums,  less  $303,922  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities, 


Total  renewal  premiums. 


Total  premium  income,    . 
Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ..... 
Dividends  left  with  company  to  accumulate. 
Ledger  assets,  other  than  premiums,  received 

panics  for  assuming  their  risks,    . 
Interest  on  mortgages,   .... 
on  collateral  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  deots. 
Discount  on  claims  paid  in  advance. 
Rent,  including  $322,606.70  for  occupancy 
own  buildings,   ..... 


of 


$46,354,141  68 


$45,457,787  84 

829,190  81 

41,883  95 

25,279  08 


$53,262,994  43 


from  other  com- 

$4,450,496  84 

80,465  94 

11,243,819  72 

2,945,585  74 

384,237  75 

258,809  66 

8,860  95 


388,059  63 
40,500  87 

3,360  00 


1,466,127  00  20,838,403  60 


Agents'  balances  previously  charged  oflf,  . 

Profit  on  sale  or  maturity  of  bonds,  $433,880;  stocks,  $97,408, 

Increase  by  adjustment  in  book  value  of  bonds. 

Deposits  by  policy-holders  not  applied,    .... 

Rent  deposits,       ........ 

Sale  of  rights,        ........ 

All  other,      ......... 

Total  income,  ....... 

Ledger  assets  December  31,  1908,    ..... 


13,695  43 

531.288  00 
286,664  00 

332.289  11 
63,049  60 
55,000  00 
16,344  30 

$75,831,648  97 
462,586,175  48 


Total, 


$538,417,824  45 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


$20,102,318  67 

6,321,554  41  $26,423,873  08 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


Total  paid  policy-holders,         ..... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    .         . 
Dividends  to  stockholders,      ....... 

Commissions  to  agents:  new  policies,  $1,705,761.35;  renewals, 
$2,844,788.62;  annuities,  $31,301.97, 


1,124,337  91 

12,742,949  48 

2,195  72 

41,883  a5 

1,611,484  41 

7,875,553  42 

829,190  81 

863,794  98 

40,500  87 

$51,555,764  63 

17,006  48 

160,814  41 

1,461  43 

7,000  00 


4,581,851  94 
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Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies,  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $208,216.73,  and  inspections,  $113,071 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $322,606.70  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

All  other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off, 

Loss  on  sale  or  maturity  of  bonds,  . 

Decrease  by  adjustment  in  book  value  of  bonds. 

Traveling  expenses,        .... 

Legislative  expenses,      .... 

Conventions  and  meetings, 

Association  of  Life  Insurance  Presidents, 

Examinations  and  audits. 

Election  expenses,  .... 

Expense  on  real  estate  sold  in  1908, 

Adjustment  in  book  value  of  Chile  deposit. 

All  other  disbursements, 


Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy-holders,  ..... 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  offices,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Bills  receivable,     ....... 

Cash  in  transit,      ....... 


Total  ledger  assets. 


Non-Ledger  Assets. 


$288,184  35 

1,322,239  98 

192,853  40 

321,287  73 

1,454,550  83 

335,106  74 

232,143  46 

108,869  78 

29,915  72 

379,529  63 

323,095  49 

539,121  75 

6,400  94 

92,037  66 

25,259  73 

10,478  00 

352,851  00 

44,932  06 

7,494  68 

54,764  65 

11,319  82 

38,641  11 

8,737  72 

15,072  37 

12,800  00 

57,854  72 

$62,589,442  21 


$475,828,382  24 


$27,720,577  84 

97,532,648  03 

1,063,500  00 

59,954,933  10 

274,767,278  00 

30,573  34 

310,142  00 

10,598,393  51 

2,992,932  76 

14,504  90 

842,898  76 


$475,828,382  24 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 

Other  assets, 
Rents  due  and  accrued. 


Market  value  of  real  estate  over  book  value, 
Due  from  other  company, 


$645,232  45 

3,064,063  59 

4,105  83 

28,924  01 

30,815  30 

318,615  67    4,091,756  85 


923,500  00 
200,000  00 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


N«w  Busineas.  Renewsla. 

$614,309  44      $3,910,487  04 
202,823  23        2,437,032  35 


$817,132  67      $6,347,519  39 
191,454  18        1,487,223  79 


Cash  and  securities  in  fire  insurance  indemnity  fund, 


$625,678  49      $4,860,295  60  $5,485,974  00 


87,260  71 


Gross  assets, $486,616,873  89 

Assets  not  admitted. 

Agents'  debit  balances, $3,037,683  00 

Due  from  unauthorized  company,    .                  .  200,000  00 

Bills  receivable, 14,504  90 

Book  value  of  stocks  and  bonds  over  market 

value, 3,048,750  05 

Special  deposits,  less  $38,112,220.70  liability 

thereon, 1,744,830  56.  8,045,768  51 


Admitted  assets. 


$478,571,105  38 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $391,317,354  00 

Deduct  net  value  of  risks  reinsured,  .....       525,764  00 


1,957,977  00 
56,707  37 


Net  reserve, $390,791,590  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,    . 
Death  losses  due  and  unpaid, 

in  process  of  adjustment, 

reported,    ..... 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted,   . 
Annuity  claims  due  and  unpaid. 


$53,269  40 
199,429  87 
2,167,408  78 
547,087  00 
169,395  72 
59,694  68    3,196,285  45 


Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,        ...... 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accoimts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 


750  00 
54,977  43 

298,284  01 

1,558,968  97 

84,262  78 

135,488  21 
16,777  37 
58,066  42 

766,859  17 

935,726  23 

1,820,039  00 
9,169,077  00 
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Deferred  dividends  apportioned,  payable  to  policy-holders  after 


1910, 

Fire  insurance  indemnity  fund, 
Deposits  by  policy  holders  not  applied, 
Paid-up  capital,     .... 
Unassigned  funds  (surplus),    . 


Total  liabilities, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Whole  Ufe,    . 
Endowment, 
All  other, 
Reversionary   additions. 


W^holelife,  . 
Endowment, 
All  other. 


Whole  life,    . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment , 
All  other, 


Whole  Ufe,  . 
Endowment, 
All  other, 


Total, 


$59,820,266  00 

87,260  71 

275,581  74 

100,000  00 

.    7,386,160  52 

$478,571,105  38 


Exhibit  of  Policies. 


In  Force  Dec.  31,  1908. 

Number.  Amoant.  Total  No.         Totel  Amount. 

352,959  $936,347,959  00 

142,240  338,208,426  00 

17,044   60,111,691  00 

6,837,710  00  512,243  $1,341,505,786  00 


Issued  During  the  Year. 

30,809  $104,606,801  00 

8,950      19,526,004  00 

6,626      24,555,494  00 

1,173,112  00 


46,385      149,861,411  00 


Old  Policies  Revived. 

396   $1,073,060  00 

209     494,934  00 

18     235,600  00 


623    1,803,594  00 


Old  Policies  Increased. 

$491,537  00 

.     -  245,452  00 

138,448  00 


875,437  00 


Transfers,  Deductions. 

129         $365,283  00 

180  531,440  00 

19  63,350  00 


328         $960,073  00 

Transfers,  Additions. 

83         $314,798  00 

16  94,125  00 

229  551,150  00 


328         $960,073  00 


559,251  $1,494,046,228  00 


Terminated  During  the  Year. 

Whole  Ufe,    .  26,446  $92,864,799  00 

Endowment,  10,387  29,437,381  00 

M  other,  4,578  20,604,591  00 

Reversionary  additions,               -  615,138  00 


41,411  $143,521,909  00 
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By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


How 

Number. 

6,289 

1,965 

577 

15,789 

7,612 

9,179 


Terminated. 

Amount. 

$20,962,119  00 

6,149,565  00 

2,850,695  00 

42,286,684  00 

21,479,951  00 

8,344,563  00 

41,448,332  00 


Total  No. 


Total  Amount. 


41,411    $143,521,909  00 


Polidea  in  Force  Dec.  SI,  1909. 

Whole  life,    .  .  357,672  $949,604,073  00 

Endowment,  140,848    328,600,120  00 

All  other       ...  19  320      64  924  442  00 
Reversionary   additions)  '    -        7i395|684  00  517,840  $1,350,524,319  00 


Schedule  A.    Securities  held  as  Collateral. 

Compsny's 
Market  Value. 


Loaned 


1,395  shares  Fidelity  Trust  Co.  of  Newark,  N.  J., 

New  Orleans  ^institutional  4s,  1042, 
500  shares  Union  National  Bank  of  Newitrk,  N.  J., 
500      "      Union  National  Bank  of  Newark,  N.  J., 


$1,248,525  00 

64,890  00 

217,500  00 

217,500  00 


$673,500  00 

50,000  00 

170,000  00 

170,000  00 


$1,748,415  00    $1,063,500  00 


Schedule  B.  Stocks  and  Bonds  owned  bt  the  Company. 


ti 


RaUroad  Stocks. 
10,000  shares  Atch.,  Top.  A  Santa  F^,  Preferred, 
46,681  -  " 

2,000 

8,838 

5,100 

2,200 

3,069 

3,000 

20,000 

466 

10,000 

16,182 


it 
11 

tt 
it 
tt 
tt 
tt 
tt 


Brooklyn  City, 

Chic,  Mil.  &  St.  Paul,  Preferred, 

Chicago  &  North  Western, 

Chicago  A  North  Western,  Pref., 

Illinois  Central,     . 

Interborough-Metropolitan,    . 

Long  Island, 

Msunhattan  Railway  Co., 

New  York  A  Harlem,    . 

Pennsylvania, 

Union  Pacific,  Preferred, 

Bank  Stocks. 
400  shares  Bank  of  Montreal,  Canada, 
1,975      "      Commercial  Trust  Co.,  Phila.,  Pa., 
14,531       "       Equitable  Tr.  Co  ,  New  York, 
342       "       Fifth  Ave.  Trust  Co.,  New  York, 
400      "      Girard  Tr.  Co..  Philadelphia,  Pa., 
1,000      "      Hibemia  Bk.  &  Tr.  Co.,  N.  Or.,  La. 
1,803      "      Inter.  Bank.  Corp.,  New  York, 
5,004      "      Lawyers  T.,  I.  A  Tr.  Co.,  New  York, 
12,941       "      Mercantile  Trust  Co.,  New  York, 
50,231       "      Nat.  Bk.  of  Commerce,  New  York, 

MiaceUaneoua  Stocks. 
1,250  shares  Brooklyn  Life  Ins.  Co.,  New   York, 

500      '*      Caf6  Savarin,  New  York, 
4,500      "      Consolidated  Gas  Co.,  New  York, 

100      "      Inter.  Mer.  Marine  Co.,  Preferred, 
1,000      "       Inter.  Mer.  Marine  Co., 

Government  Bonds. 
Argentine  Internal  Credit  Loiui  5fl, 
Argentine  Internal  Gold  Loan  5s,  1909, 
Austrian  Gold  Rentes  48, 
Brazilian  State  Loan  4^,  1911, 
British  Consols  2^,  1923, 
Cape  of  Good  Hope  4s,  1923,      . 


Book  Value. 

$1,043,400  00 

1,106,181  00 

263,875  00 

1,259,730  00 

1,156,577  00 

361,625  00 

124,137  00 

84,000  00 

3,274,463  00 

91,219  00 

702,428  00 

1,556,236  00 

94,617  00 

576,454  00 

6,538,950  00 

116,458  00 

272,223  00 

500,000  00 

180,300  00 

1,225,980  00 

9,442,890  00 

9,774,119  00 

199,608  00 
50,000  00 

857,812  00 

3,000  00 

10,000  00 


45,751 
941,731 
757,076 
105,818 
443,958 

51,539 


00 
00 
00 
00 
00 
00 


Bate.  Market  Value. 

105  $1,050,000  00 

197  919,615  70 

172  344,000  00 

185  1,635,030  00 

227  1,157,700  00 

148  325,600  00 

25  76,725  00 

70  106,000  00 

141  2,820,000  00 

315  73,395  00 

137  685,000  00 

104  1,682,928  00 

252  100,800  00 

300  592,500  00 

505  7,338,155  00 

400  136,800  00 

885  354,000  00 

580  580,000  00 

145  261,435  00 

245  1,225,980  00 

738  9,550,458  00 

205  10,297,355  00 

164  205,000  00 

100  50,000  00 

160  720,000  00 

24  2,400  00 

7  7,000  00 

100  63,750  00 

96  934,080  00 

98  737,333  38 

94  102,577  50 

82  397,700  00 

103  49,955  00 
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1923 


Cuba  58,  1944, 

Cuba  4^,  1949, 

French  Rentes  38,  1903,     . 

German  Government  3^8,  1888, 

German  Imperial  38,  1892, 

Italian  3K  1903,      . 

Italian  Rentes  3|s,  1881,  . 

Prussian  Consols  38, 

Queensland  Treasury  Bills  4s,  1912, 

Royal  Hungarian  4s,  1892, 

Russian: 

Nobles  State  Land  Bank  3^8,  1888,  drawing. 

Nobles  State  Land  Bank  4s,  1895,  Drawing, 

State  Loan  4s,  1894,  Drawing, 

Gold  Rentes  Ss,  1884,    . 
Servian  Rentes  4s,  1895,  By  drawing. 
South  Australian  GonsoLs  38,  1916, 
Spanish  (jovemment  External  48, 
Swedish  Government  3^,  1940-1961, 
Swiss  Confederate  3s,  1952, 
Transvaal  Government  3s,  1953, 
United  States  of  Mexico  4s,  1954,  Drawing, 

Irrigation  4|8,  1943,       .... 
Wurttemberg  Government  3^,  1875-1903,  . 

SteUCf  County  and  Municipal  Bonds. 
Chattanooga,  Tenn.,  4^,  1937,  . 
Columbia.  So.  C,  4^8,  1945, 
Canton,  Basle.  SwiUerland,  4s,  1943, 
Denver  City  A  County,  Col.,  Mont.  Pk.,  6s, 
El  Paso,  Tex.,  5s,  1935,     .... 
Ithaca^  N.  Y.,  5s,  1927.  op.  1912, 
Kur-Neumark  Commu'l,  Ger.,  3*s,  1904,  Drawing, 
Kur-Neuniark  Commu'l,  Ger.,  48,  Drawing, 
Lvnchburff,  Va.,  4*e,  1939, 
Memphis,  Tenn.,  4^,  1944, 
Memphis,  Tenn.,  6s,  1910, 
Memphis,  Tenn.,  68,  1911, 
Memphis,  Tenn.,  6s,  1912, 
Memphis,  Tenn.,  6s,  1913, 
Memphis,  Tenn.,  6s,  1914, 
Mobile,  Ala.,  5s,  1919, 
Montreal,  Can.,  4s,  1925-42, 
Montreal,  Can.,  3is,  1933, 
Montreal,  Can.,  3|8,  1942, 
New  Orleans,  La^  4s,  1950, 
N.  Or.,  La.  Pub.  Im.  **A"  5e,  1917-18,  op.  1914 
New  York  County,  N.  Y.,  3.308,  1918, 
New  York  County,  N.  Y.,  3.308,  1919, 
New  York,  N.  Y.,  3*8,  1929,       . 
New  York,  N.  Y.,  4^8,  1967, 
New  York,  N.  Y.,  68,  1911, 
New  York  4s,  1968, 
Orleans  Levee  District,  I^.,  56,  1969, 
Quebec,  Province,  Can.,  4s,  1934, 
Quebec,  Province,  Can.,  38,  1937, 
Qtiebec,  Can.,  48,  1927,      . 
Richmond,  Va.,  4s,  1943,  . 
Roanoke  City,  Va^  Ref.  4*8,  1936, 
Rochester  City  A  Town  of  Gates,  N.  Y 
Sacramento  County,  Cal.,  4^,  1919, 
Sacramento  Coimty,  Cal.,  4Js,  1931, 
Sacramento  County.  Cal.,  4|8,  1925, 
San  Bemardhio,  Cal.,  4^8,  1912, 
San  Bernardino,  Cal.,  4^8,  1913-1948, 
St.  Henri,  Quebec,  Can  ,  48,  1937, 
St.  Henri,  Quebec,  Can.,  4^8,  1953, 
Tennessee  Ss,  1913,  . 
Toronto,  Ontario,  Can.,  3^  ^917, 
Toronto,  Ontario,  Can.,  4s,  1918-26, 
Victoria,  British  Columbia  4s,  1962-56, 
Virginia  3s,  1932,      . 
Winm'peg,  Manitoba,  4s,  1912-36, 


op.  1929, 


,  66, 1904, 


} 


Book  Value. 

$25,246  00 

467,668  00 

1,730,709  00 

24,015  00 

430,698  00 

8,146  00 

1,218,642  00 

442,950  00 

48,500  00 

105,816  00 

9,032  00 

250,933  00 

460,046  00 

37,799  00 

23,754  00 

89,137  00 

1,522,791  00 

97,999  00 

15,436  00 

101,116  00 

914,460  00 

460,933  00 

103,784  00 

604,738  00 

52,469  00 

3,494  00 

335,700  00 

176,000  00 

46,067  00 

29,833  00 

11,643  00 

205,972  00 

164,825  00 


667,231  00 


254,672  00 
480,775  00 
243,377  00 
66,202  00 
241,794  00 

136.000  00 
99,748  00 

373,324  00 

160,641  00 

1,120,144  00 

101,934  00 

169.001  00 
803,402  00 
101,632  00 
242,073  00 

36,790  00 

260,000  00 

100,000  00 

1  00 

36,049  00 

26,183  00 

40,898  00 

102,297  00 1 

122,755  00 
123,819  00 
241,118  00 
152,362  00 
839,805  00 
146,000  00 
16,448  00 
619,402  00 


Rate.  Market  Value. 

103  $26,750  00 

97  485,000  00 
99  1,768,301  38 

94  22,380  46 
85  407,331  90 

106  8,333  86 

105  1,217,066  66 

85  418,341  96 
100  48,600  00 

93  100,867  80 

82  9,628  44 

86  261,817  86 

90  462,768  40 

98  38,609  06 

83  24,836  26 

84  81,480  00 
96  1,609,730  60 

95  94,433  80 

87  14,611  66 

96  96,757  60 

94  924,960  00 

96  480,000  00 
93  97,428  66 

104  520,000  00 
104  52,000  00 
100  3,476  00 

100  336,700  00 
104  182,000  00 

102  46,900  00 

93  27,677  73 

101  11,783  67 
104  208,000  00 

107  160,600  00 
101  116,140  00 

103  92,700  00 

104  119,600  00 

106  121,900  00 

108  126,280  00 
100  250,000  00 
100  464,333  00 

92  230,000  00 

91  62,001  03 
98  268,720  00 

100  136,000  00 

95  99,760  00 

94  371,300  00 

93  139,600  00 

111  1,110,000  00 

103  103,000  00 

112  168,000  00 
110  826,000  00 

101  100,762  66 

85  233,693  06 

100  36,500  00 

101  262,600  00 

104  104,000  00 
0 

103  36,666  00 
106  26,726  00 

104  41,600  00 
101  1,010  00 
103  101,970  00 

98  122,500  00 

108  136,000  00 

97  242,600  00 
97  166,200  00 

100  840,000  00 

101  146,460  00 

92  15,732  00 
100  618,603  00 
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Railroad  Brmda. 
Alabama  Great  Southern,  Equip.,  4ia. 
Alabama  Oreat  Southern,  Equip.,  4|ti 
AtcUson,  Topelta  4  Santa  Fe,  Adjust 
Atch.,  Top.  4  Santa  F«  "    ■       ■'         ' 


Atch. 
Atch. 
Atch. 
Atih. 
Atch. 


Top.  ft  Banta  Ffl,  Debenture,  4s,  1912, 
Top.  i  Santa  Fi,  Debenture,  4a,  1913-14, 
Top.  &  S.  ¥6,  (E.  Ok.  Div.)  4a,  1928, 
Top.  ft  Santa  ¥6,  General  mort.,  4b,  1996, 
"•—  ft  Santa  ¥€,  (Tr.  Sh.  Line)  4b,  1958, 


,    'op.  ft  »a 
Atlantir  Ave,  6fl, 

At.  Coast  Liup  (Cent,  of  B.  C.)  Oe,  1921, 
Atlantic  Coast  Line  (Charleston  ft  Sav.)  Ts, 
Atlantic  Coast  Line,  let  Cons,  mart.,  4a,  19 
AtianUc  C.  L.,  (Louis,  ft  Naah.  Col.  Tr.)  4b,  1952, 
Atlantic  C.  L.,  (Northeast,  o!  S.  C)  68,  1933, 
Atlantic  C.  L.,  (Sav.,  Fl.  ft  Weatem)  6b,  1934, 
Baltimore  ft  Ohio,  (Akron  ft  Bar.  Belt)  4e,  1942, 
Baltimore  ft  Ohio,  1st  mortgage  4b,  1948,    . 
Baltimore  ft  Ohio,  Prior  Lien,  Sis,  1925, 
Bait.  4  O.  (Pitt-   '•-   «-  -"'■>   "'■■  >  ■"- 
Bait,  ft  O.,  (Pitl_.,  _ 
Bait.  A  O.,  (Southwi  ,     .  , 

Birmingham  Terminal  4a,  1957, 
Brooklyn  City  Se,  1941,     .... 
Buffalo  Creek  Ss,  1941,       .... 
Carolina,  Clinchfleld  ft  Ohio  5e,  1938, 
Central  ot  G        '     "        '        n.,  6b,  1946, 
Central  of  O  5b,  1945, 

Central  otG  t,4is,  1910-11, 

Central  of  Q  j,  1912-16,     . 

Chesapeake  '  it,  4s,  1910,   . 

Chesapeake  .  it,  4b,  1911-12, 

Cheflapeake  ■  it,  48,  1913-15, 

Chesapeake  .  it,  4b,  1916-17, 

Chesapeake  lort,  4)s,  1992, 

Chicago  ft  A  lno„  is,  1911, 

Chloago  ft  A  ,  4b,  1912-13, 

Chicago  ft  A  ^^so,,  4s,  1914. 

Chicago  ft  A  ,  4b,  1915-16, 

Chicago  ft  A  4JB,  1911,      . 

Chicago  ft  A  44s,  1912-15, 

Chicago  ft  A  ... 

Chicuo  ft  Alton,  3s,  1949, 

Chic,  Burl,  ft  Qtiincy  (Southw.  Div.)  4b,  1921, 
Chic,  Burl,  ft  Quincv,  (Denver  Div.)  4a,  1922, 
Chic,  Burl,  ft  Quinc'v,  General  mort.  4a,  1968, 
C,  B.  ft  Q,  (N,  Pae.  "Ot.  North.  Joint)  48,  1921, 
CbicaKo  ft  Eaatam  Illinoia,  Equip.,  6b,  1910-11, 
Chicago  A  Eaatem  Llmoie,  Equip,,  5b,  1912, 
Chicago  Great  Weatem,  4s,  1959, 
Chic,  Indianap,  ft  Ixouisville,  Rcf,  mtg,,  6b,  1947, 
Chic,  Mil.  ft  St,  P.  (Ch.  ft  Pac  W,  Div,)  5b,  1921, 
Chic,  Mil,  ft  St,  Paul  (Hit,  ft  Northern)  6b,  1913, 
Chicago  4  Northwestern,  7b,  1915,      , 
Chicago  ft  Northwestern,  Debenture,  56,  1921, 
Chicago  4  Northwestern,  Debenture,  5s,  1933, 
Ch,  ft  Northw,,  (Mil,  State  Line)  3*8,  1941,  . 
Chicago  ft  Northw,,  (Men.  Extension)  78,  1911, 
Chicago  4  Northw.,  (Peoria  ft  Northw.)  3is,  1926, 
Chicago  ft  Northw,,  {Pr,  ft  Northweat.)  3ja,  1926, 
Chicago  ft  Northw,  (Sioux  City  A  Pac)  3*8, 1936, 
Chicago  ft  Northw,,  (St.  P,  Eaatem  Or.  Tr,)  6s,  1913, 
Chic,  Rock  la,  ft  Pacific,  Equip,,  4^8,  1910-11, 
Chicago,  Rock  Is.  ft  Pacific,  Equip.  4Ja,  1912-16, 
Chicago,  Rock  Is,  4  Pacific,  Equip,  4ia,  1917-19, 
Chic,  Rock  la,  A  Pac,  Equipment,  68,  1911, 
Chicago,  Rock  la,  ft  Pac,  Equipment,  6s,  1912, 
Chicago,  Rook  Is,  ft  Pacific,  Equip,  6e,  1913, 
Chic,  Rook  Is,  4  Pac,  General  mort.,  48,  1988. 
Chicago,  Rock  Is.  ft  Pac,  lat  mort,.  48,  1934, 
Chic,  Rock  Is,  ft  Pac,  (K,  ft  Des  M,)  5s.  1923, 
Cbloago  ft  West  Indiana,  4s,  1952,      . 


}  1196,861  00  [ 

3,467,665  00 

1,SS4,268  00 

104,091  00 

512,992  00 

881,550  00 

3,184,432  00 

218,318  00 

466.296  00 

168,307  00 

417,167  00 

1,437.870  00 

1,426,382  00 

119.423  00 

127,036  00 

245,099  00 

2,064,199  00 

2,885.085  00 

922,921  00 

1,328,480  00 

1,187,369  00 

226.628  00 


106,4- 


00 


118,475  0 
921,817  00 
1,739,879  00 
1.178,810  00 


2,024,205  00 

2,676,681  00 

76,161  00 


798,817  00 
277,514  00 
36,768  00 
112,026  00 
3,577,896  00 
857,618  00 
911,618  00 
25,914  00 
96,872  00 
191,004  00 
236,317  00 
169,460  00 


71,899  00 
3,487,316  00 

62,543  00 
2,903,122  00 
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Cincinnati,  Hamilton  &  Davton  Ss,  1942,    . 
On.,  New  Orleans  4c  Tex.  Pao.,  Equip.  4^,  1910, 
Cin.,  New  Or.  &  Texas  Pac^  Equip.  4^8,  1911-12, 
Cin..  New  Orleans  &  Texas  Pao.,  Eq.  4|s,  1913-15, 
Cin.,  New  Orleans  &  Texas  Pac.,  Equip.  4^8, 1916, 
CI.,  Cin.,  Ohio.  &  St.  Lo.,  (C,  C,  C.  4c  I.)  Ts,  1914, 
Ci..  Cin.,  Chic.  &  St.  Loi^,  Gen.  mort.,  48, 1993,   . 
Colorado  &  Southern,  Ist  mort.,  4s,  1929,   . 
Col.  &  South.  (Ft.  Worth  &  Den.  City)  68,  1921,   . 
Coney  Is.  &  Brooklyn,  (B.  City  4c  New.)  58, 1939,  . 
Coney  Island  &  Brooklyn,  Cons,  mort.,  48,  1955,   . 
Coney  Island  &  Brooklyn.  1st  con.  mtg.,  48, 1948,  . 
Del.  &  Hud.  Co.,  (Chat.  Ore  &  Iron)  43,  1942, 
Delaware  &  Hudson  Co.,  Equip.  48,  1911-12, 
Delaware  &  Hudson  Co.,  Equip.  4s,  1913-14, 
Delaware  4c  Hudson  Co.,  Equipment  4^8,  1922,    . 
Delaware  &  Hudson  Co.,  Hud.  Coal  48,  1910, 
Delaware  A  Hudson  Co.,  Hud.  Coal  4s,  1911-12,  . 
Delaware  A,  Hudson  Co.,  Hud.  Coal  4s,  1913-15,  . 
Delaware  4c  Hudson  Co.,  Hud.  Coal  4s,  1916-18,  . 
Delaware  &  Hud.  Co.,  1st  Ref .  mtg.  4s,  1943, 
Del.,  Lack.  &  W.,  (N.  Y.,  L.  &  W.  Ter.)  4s,  1923,  . 
Denver  A.  Rio  Grande,  Ist  cons.  mort.  4^8, 1936,  . 
Denver  4;  Rio  Grande,  Equipment  58,  1914-17,  . 
Duluth,  Missabe  &  Northern,  Gen.  mort.,  5s,  1941, 
Elgin,  Joliet  &  Eastern  58,  1941, 
El  Paso  Union  Pass.  Depot  Co.  58,  1916-18, 
El  Paso  Union  Pass.  Depot  Co.,  5e,  1919-20, 
El  Paso  Union  Pass.  Depot  Co.,  56,  1921-23, 
El  Paso  Union  Pass.  Depot  Co.,  58,  1924-26, 
El  Paso  Union  Pass.  Depot  Co.,  56,  1927-30, 
El  Paso  Union  Pass.  Depot  Co.,  5s,  1931-33, 
Erie,  (Cleveland  4;  Mahoning  Valley)  58,  1938,     . 
Erie,  Consolidated  mort.,  7s,  1920, 
Erie,  Long  Dock,  6s,  1935,  .... 

Erie,  Pennsylvania  Coal  4s,  1951, 
Gal.,  Har.  &  San  An.,  (Mex.  &  Pao.  Ext.)  58, 1931, 
Grand  Tr.,  Can.,  (Detroit  Gr.  H.  4c  Mil.)  68, 1918,  . 
Great  Northern,  (Montana  Central)  56,  1937, 
Hocking  Valley,  (Columbus  &  Toledo)  4s,  1955,    . 
Hocking  Valley,  Equipment,  48,  1910, 
Hocking  Valley,  Equipment,  48,  1911, 
Hocking  Valley,  Equipment,  48,  1912-13,    . 
Hocking  Valley,  Equipment,  4b,  1915, 
Illinois  Central,  3^,  1950,  .... 

Illinois  Cent.  (Iowa  Falls  &  Sioux  City)  78, 1917,  . 
Illinois  Central  Refunding  mort.,  4s,  1955,  . 
Illinois  Central,  (St.  Louis  Div.  Ter.)  3s,  1951,     . 
Indiana,  Illinois  &  Iowa  48,  1950, 
In.-Met.  Co.,  (B.  &  S.  Ave.)  1st  Con.  mt.  5e,  1943, 
In.-Met.  Co.  (C.  &  Ninth  Ave.)  Ist  mt.,  56,  1993,. 
Inter.-Met.  Co.  Collateral  Tr.  4^,  1956, 
Inter  .-Met.  Co.  (Fulton  St.)  1st  mort.  4s,  1905,     . 
Inter.  Met.  Co.  (Lex.  Ave.  A  Pav.  Ferry)  58, 1993, 
Inter.  Met.  Co.,  (Man.  Ele/)  Consol.  mtg.  4s,  1990, 
Inter.  Met.  Co.  (Metrop.)  Ref.  mort.  4s,  2002, 
Inter.  Metropoltton  Co.  (Third  Ave.)  48,  2000, 
In.  Met.  Co.,  (Thirty-fourth  St.  Cross.)  58,  1996, 
International  4c  Gt.  North^  Ist  mtg.,  6a,  1919, 
Inter.  Trac.  Co.,  Buffalo,  Car  Tr.  68,  1910,  . 
International  Tr.  Co^  Buffalo,  C.  Tr.  68,  1911-12, 
Inter.  Trac.  Co.,  Buffalo,  Car  Tr.  6s,  1913-14, 
Inter.  Trac.  Co.,  Buffalo,  Car  Tr.  6s,  1915-17, 
Kansas  City  Cable  58,  1911, 
Kieff-Voronesh  4^8,  1955, 
Koslov-Voronesh-Rostov  48,  1953, 
Lehigh  Val.,  Con.  Annuity  Irredeemable  6s, 
liehigh  Valley,  Equipment  4^s,  1910-11,      . 
Lehigh  Valley,  (L.  &  L.  Erie)  1st  mort.  4|8, 1957, 
Lehigh  Valley,  Terminal  58,  1941, 
Long  Island,  Refunding  mort.  48,  1949, 
Long  Island,  Unified  4s,  1949,    . 


Book  Yalae. 
$109,028  00 

319,237  00 

776,551  00 

2,012,558  00 

654,640  00 

795,336  00 

508,315  00 

1,500,000  00 

1,131,288  00 

955,324  00 

}    700,000  00  { 
761,721  00 

867,780  00 

971,288  00 
1,320,186  00 
1,053,711  00 

230,096  00 
1,064,003  00 

967,792  00 


225,686  00 


26,488  00 

2,332,890  00 

391,276  00 

1,696,288  00 

1,753,172  00 

55.550  00 

347.556  00 

514,961  00 

109,368  00 

899,726  00 
591,288  00 

1,983,364  00 
193,320  00 
48,061  00 
332,914  00 
586,944  00 
499,176  00 
1  00 

1,414,008  00 

2,149,743  00 
500,000  00 

1,500,000  00 
342,210  00 

2,985,104  00 

200,000  00 

193,601  00 

1,211,736  00 

5,820  00 

150,000  00 

296,150  00 

953,118  00 

1,172,880  00 

982,502  00 

298,822  00 


Rate.  Markot  Value. 

107  $107,000  00 

100  50,000  00 

99  99,000  00 

98  147,000  00 
97  24,250  00 

110  764,500  00 

97  1,940,000  00 

96  672,000  00 
113  791,000  00 

99  454,410  00 
80  1,200,000  00 
82  949,560  00 
88  871,200  00 
99  396,000  00 

98  294,000  00 
102  -816,000  00 
100  125,000  00 

99  198,000  00 

98  294,000  00 

97  242,500  00 
100  1,000,000  00 
100  1,300,000  00 
104  1,040,000  00 
100  250,000  00 
106  1,060,000  00 

113  949,200  00 

104  37,440  00 

105  25,200  00 

106  38,160  00 

107  38,520  00 

108  51,840  00 

109  38,150  00 
102  25,500  00 
122  2,281,400  00 
126  378,000  00 

86  1,548,000  00 

108  1,725,840  00 

106  53,000  00 

114  342,000  00 

99  495,000  00 

100  30,000  00 

99  6,930  00 

98  49,000  00 
96  24,000  00 
92  920,000  00 

118  590,590  00 

99  1,980,000  00 
79  197,500  00 
98  49,000  00 

101  291,890  00 
94  470,000  00 
84  520,800  00 

94  1,137,400  00 

98  2,041,340  00 
52  520,000  00 
69  2,070,000  00 
73  219,000  00 

110  2,860,000  00 

100  25,000  00 

101  50,500  00 

102  51,000  00 

103  77,250  00 

100  193,000  00 

95  1,310,161  15 
86  5,781  78 

150  150,000  00 

100  300,000  00 

102  1,020,000  00 

115  1,150,000  00 

99  990,000  00 
95  285,000  00 


96 


THE   C:QUITABLE   life   A8SUBANCE    SOOIETIT  OF   THE   U.    8. 


Louis.  A  Nash.,  (M.  &  Mont.  Jt.)  4^,  1945, 
Louis.  &  Nash.,  (P.  &  Atlantic)  1st  mort.  6s,  1021, 
Louis.  A  Nash.,  (St.  Louis  Div.)  Os,  1921,     . 
Louis.  &  Nash.,  (South  A  No.  Ala.)  5s,  1936, 
Louisville  &  Nash.,  (South.  Mon.  Jt.)  48,  1952, 
Memphis  Union  Station  56,  1911, 
Mexican  Central,  Notes  5e,  1910, 
Mexican  Central  Equipment  58,  1912, 
Minneapolis  &  St.  Louis  5s,  1911-13,  . 
Minnesota  Transfer  48,  1916, 
Minnesota  Transfer  5s,  1916, 
Missouri,  Kan.  &  Tex.  Ist  Ext.  mtg.  58,  1944, 
Mo.,  Kan.  &  Tex.  1st  A  Ref.  mort.  4s,  20(H, 
Missouri  Pacific  1st  mort.  6s,  1920, 
Missouri  Pacific,  Equipment,  5s,  1910-13,    . 
Missouri  Pacific,  Equipment  58,  1914-15,     . 
Missouri  Pacific,  (Pacific  of  Missouri)  4s,  1938, 
Missouri  Pacific,  3rcl  mort.  48,  1938,    . 
Mobile  &  Ohio,  Equipment,  4^8,  1910, 
Mobile  A  Ohio,  Equipment,  4X8,  1911-14,    . 
Mobile  &  Ohio,  Equipment,  4^8,  1915-16,    . 
Mobile  A  Ohio,  58,  1911,    .... 
Mobile  A  Ohio  (Montgomery  Div.)  5s,  1947, 
Moscow-Kazan,  4s,  19i5,  .... 
Moscow-Windau-Rybinsk  4s,  1955, 
National  Rys.  of  S^xico  4^,  1957, 
New  Orleans  Ter.  1st  mtg.  48,  1953,     . 
New  York  Central  Debenture  48,  1934, 
New  York  Central  Lines  Equip.  58,  1911, 
New  York  Central  Lines  Equip.  5s,  1912-13, 
New  York  Central  Lines  Equip.  Ss,  1914, 
New  York  Central  Lines  Equip.  5h,  1915, 
New  York  Central  Lines  Equip.  5s,  1917-18, 
New  York  Central  liines  Equip.  5s,  1919-20, 
New  York  Central  (L.  Sh.  Coll.)  3^  1998,  . 
N.  Y.  Cent.  (L.  Sh.  A  Mieh.  Southern)  4s.  1928 
N.  Y.  Cent.  (Michigan  Central  Coll.)  3K  1998, 
N.  Y.  Cent.  (Pitts.  A  L.  Erie)  2d  mort.  6«i,  1928, 
New  York  Central  (West  Shore)  4s,  2361,    . 
New  York  Central  (Western  Transit)  3^,  1923, 
New  York,  Ontario  &  W.  Ref.  mort.  4s,  1992, 
New  York,  Phila.  A  Norfolk,  Ist  mort.  4s,  1939, 
Norfolk  4c  Western  1st  Lien  4s,  1944, 
Norfolk  A  Western  Equipment  48,  1910, 
Norfolk  A  Western  Equipment  48,  1911-12, 
Norfolk  A  Western  Equipment  4s,  1913-14, 
Norfolk  A  Western  1st  Ck>ns.  mort.  4s,  1996, 
Norfolk  A  Western  (Pocahontas  C.  A  C.)  4s,  1941 
Northern  Pacific  Prior  Lien  4s,  1997, 
Pennsylvaiiia  Consol.  mort.  4s,  1948,  . 
Pennsylvania  Convertible  3^,  1915,    . 
Pennsylvania  Equipment  3«s,  1910,    . 
Pennsylvania  Equipment  3|8,  1911,    . 
Pennsylvania  Equipment  3^8,  1912,    . 
Pennsylvania  15-25  year  48,  1931, 
Pennsvlvania  4^,  1921,     .... 
Pennsylvania  Fort  Wayne  Coll.  Tr.  3*8,  1937, 
Pennsylvania  Fort  Wajme  Coll.  Tr.  3^3,  1944, 
Pennsylvania,  (Md.,  Del.  A  Va.),  5s,  1955,  . 
Pennsylvania  (Pitts.,  Cin.  Chic.A  St.  L.)  3^8, 1949, 
Pennsylvania  (Pitts.,  Cin,,  Chic.  A  St.  L.)  48, 1953, 
Pennsylvania  Co.  34s,  1941, 
Pennsylvania  Co.  3}s,  1916, 
Peoria'  A  Eastern  Ist  mort.  48,  1940,  . 
Philadelphia  A  Reading  4s,  1932, 
Railroad  Sec.  Co.  (Ills.  Cent.  Stk.)  Col.  48,  1952, 
Reading  Co.  (Atlantic  City)  48,  1951, 
Reading  Co.,  Coal  A  Iron' Joint  4sf  1997, 
Reading  Co.,  Jersey  Central  Collateral  48,  1951, 
Rezan  Ural  4^,  1947,        .... 
Rezan  Ural  48,  1947,  .... 

Richmond-Washington  4s,  1943, 
Rio  Grande  Western  4s,  1949,    . 


BookYaloa. 

$796,212  00 

561,834  00 

304,870  00 

1,150,206  00 

475,512  00 

500,000  00 

242,232  00 

27,226  00 

100,209  00 

59,942  00 

12,270  00 

104,063  00 

432,858  00 

2,320,192  00 

j    626,265  00 1 

7,206  00 
390,026  00 

160,166  00 

71,308  00 
621.033  00 
133,445  00 

1,378,307  00 
942,291  00 
180,985  00 

3,013,959  00 


519,764  00 


4,946,112  00 

4,986,960  00 

1,780,106  00 

1,084,476  00 

881,267  00 

463,275  00 

1,027,096  00 

96,991  00 

3,904,820  00 

1,444,647  00 

2,029,424  00 
144,240  00 

2,356,098  00 
958,384  00 

2,609,693  00 
199,778  00 

}  740,427  00  { 

1,478,859  00 

514,491  00 

345,604  00 

593,991  00 

405,048  00 

1,414,838  00 

1,031,661  00 

465,862  00 

1,011,418  00 

180,203  00 

283,8^8  00 

1,622,565  00 

483,293  00 

507,359  00 

1,942,177  00 

1,695,531  00 

1,355,446  00 

514.033  00 

451,584  00 


Rate.  Maricet  Yafaw. 

106  $789,700  00 

110  550,000  00 

116  307,400  00 

110  1,100,000  00 

92  460,00  )  00 
100  500,000  00 
100  243,000  00 
100  27,000  00 
100  100,000  00 

90  55,800  00 

100  12,000  00 

105  105,000  00 

85  425,000  00 

111  2,220,000  00 

100  534,000  00 

101  101,000  00 
100  7,000  00 

96  384,000  00 

100  25,000  00 

99  99,000  00 

98  36,260  00 

100  71,000  00 
111  609.390  00 

88  140,329  84 

88  1,556,253  60 

95  950,000  00 

85  170,000  00 

96  2,880,000  00 

101  101,000  00 

102  68,340  00 

103  46,350  00 

104  19,760  00 

105  85,050  00 

106  199,280  00 
81  4,252,500  00 

96  4,800,000  00 
80  1,600.000  00 

102  1,020,000  00 

102  851,700  00 

90  450,000  00 

97  970,000  00 

99  99,000  00 

93  3,720,000  00 
100  312,000  00 

99  737,650  00 

98  396,900  00 

98  1,960,000  00 

89  133,500  00 

103  2,317,500  00 

104  1,040,000  00 

97  2,641,885  00 
100  201,000  00 

99  534,600  00 

98  205,800  00 
98  1,470,000  00 

104  520,000  00 

91  364,000  00 

90  630,000  00 
100  400,000  00 

94  1,416.580  00 
100  1,000,000  00 

90  450,000  00 

97  997,160  00 
93  186,000  00 

98  290,080100 
90  1,584,000  00 

95  475,000  00 
100  500,000  00 

97  1,891,500  00 

92  1,768,838  00 

86  1,442,098  74 
100  500,000  00 

84  420,000  00 
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Salt  Lake  City  Union  Depot  let  mort.  56,  1938, 
Santa  F^,  Preecott  &  Phenix  Ist  mort.  58,  1942, 
Seaboard  Air  Line  (Atlantar-Bir.)  40,  1933,  . 
Seaboard  Air  Line  Equip.  5e,  1910-16,      .  . 
South  Eastern  4^,  1953,  .... 
South  Eastern  4fl,  1953,     .... 
Southern  (E.  Tenn.,  Va.  A  Oa.  Reorg.)  5e,  1938, 
Southern  Equipment  4^,  1910, 
Southern  (Memphis  Div.)  5e,  1996,     . 
Southern  (Virginia  Midland)  68,  1916, 
Southern  {Virginia  Midland)  5e,  1921, 
So.  Pac.  (Central  Pacific)  let  Ref .  mtg.  4s,  1949, 
So.  Pac.  (Central  Pacific)  Coll.  4s,  1949, 
So.  Pac.  (Through  Short  Line)  48,  1954, 
So.  Pac.  Ist  Refunding  mort.  4s,  1955, 
So.  Pac.  (H.  A  Tex.-C»  Waco  A  N.W.Div.)6s,  1930, 
St.  Louis,  Iron  Mt.  A  So.,  Equip.  5s,  1910-12, 
St.  L.,  Iron  Mt.  A  So.  Consol.  K.  &  L.  Q.  5s,  1931. 
St.  L.,  Iron  Mt.  &  So.  (Pbie  B.  &  W.)  56, 1923, 
St.  L.,  Iron  Mt.  A  So.  (R.  A  G.  Div.)  4s,  1933, 
St.  L.,  Iron  Mt.  A  S.  Un.  A  Ref.  mort.  48, 1929, 
St.  Louis  A  San  Francisco,  Equip.  4^,  1910, 
St  Louis  A  San  Francisco  Equip.  4^,  1911, 
St.  Louis  A  San  Francisco  Equip.  58,  1913, 
St.  Louis  &  San  Francisco  Equip.  56,  1914-17, 
St.  Louis  A  San  Francisco  Ref.  mort  4s,  1951, 
St.  Paul,  Minneapolis  &  Manitoba  4^,  1933, 
St.  Paul,  Minn.  A  Man.  (Pac.  Ex.)  4s,  1940, 
St.  Paul  Union  Depot  1st  mort.  68,  1930,     . 
Terminal  Ass'n  of  St.  Louis  4s,  1953, 
Texas  A  Pacific  Equip.  Ass'n  58,  1910-13,  . 
Texas  A  Pacific  Equip.  Ass'n  58,  1914-16,  . 
Texas  A  Pacific  1st  mort.  5e,  2000,     . 
Texas  A  Pacific  (La.  Br.  Lines)  58,  1931,     . 
Toledo,  Peoria  A  Western  Ist  mort.  4s,  1917, 
Union  Pacific  let  Lien  A  Ref.  mort.  4s,  2008, 
Union  Pacific  R.R.  A  L.  G.  48,  1947,  . 
Union  Pacific  (Oregon  R.R.  A  N.  Co.)  48,  1946, 
Union  Pacific  (Oregon  Short  Line)  68,  1922, 
Union  Pacific  (Oregon  Short  Line)  5e,  1946, 
Union  Pacific  (Ore.  Short  Line)  Ref.  mtg.  4s,  1929, 
Vandalia  Consol.  mort.  48,  1955-57,    . 
Vandalia  (Terre  Haute  A  Peoria)  56,  1942, 
Wabash  1st  mort.  5s,  1939, 
Wabash  (Wabash-Pitts.  Ter.)  Ist  mtg.  4s,  1954, 
Wabash  2nd  mort.  58,  1939, 
Western  Bfaryland  1st  mort.  4s,  1952, 
Western,  N.  Y.  A  Penn.  48,  1943, 

MisceUaneous  Bondn, 
Ciairton  Land  Co.,  Penn.  4.48,  1915-26, 
Colorado-Utah  Construction  Notes  6s,  1911, 
International  Mercantile  Marine  4|s,  1922,  . 
International  Navigation  Co.  56,  1929, 
New  Amsterdam  Gas  Co.  5s,  1948, 
Western  Union  Telegraph  Co.  4|s,  1950, 


BookVsloe. 
$477,962  00 
374,791  00 
711,765  00 
250,000  00 
574,697  00 
182,469  00 
727,168  00 
200,150  00 
346,827  00 
206,288  00 

1,431,964  00 

4,491,108  00 
660,746  00 
971,588  00 

2,394,423  00 
119,996  00 
100,347  00 

3,363,516  00 
105,085  00 

2,379,597  00 
472,120  00 

215,443  00 

778,518  00 

424,365  00 
242,036  00 
580,799  00 
31,112  00 
977,890  00 

}  169,038  00 1 

2,185,051  00 
1,057,662  00 
95,253  00 
1,426,418  00 
3,131,725  00 
1,508,627  00 
3,109,503  00 
1,561,943  00 
2,888,178  00 
2,520,636  00 

548,952  00 
1,287,001  00 

150,500  00 

292,394  00 
1,768,131  00 

585,694  00 

1,200,000  00 
100,000  00 
200,030  00 
546,346  00 
333,083  00 

1,563,129  00 


$274,767,278  00 


Rate.  Msrkst  Value. 

99  $495,000  00 

110  392,700  00 

85  637,500  00 
100  250,000  00 

90  590,034  60 

86  188,206  70 

107  685,870  00 
100  200,000  00 
110  330,000  00 

108  207,360  00 

108  1,413,720  00 

97  4,365,000  00 
92  653,200  00 

92  920,000  00 
95  2,375,000  00 

117  117,000  00 

100  100,000  00 

110  3,300,000  00 

101  101,000  00 
88  2,200,000  00 
86  430,000  00 

100  117,000  00 

99  99,000  00 

100  299,000  00 

101  484,800  00 

85  425,000  00 
107  240,750  00 

99  575,999  82 

128  32,000  00 

98  980,000  00 

100  100,000  00 

101  76,750  00 

111  1,998,000  00 
103  1,030,000  00 

93  93,000  00 
98  1,470,000  00 

102  3,060,000  00 
98  1,470,000  00 

117  3,067,740  00 

113  1,525,500  00 

95  2,850,000  00 

98  2,484,300  00 

109  545,000  00 
113  1,255,430  00 

54  162,540  00 

103  282,220  00 

86  1,741,500  00 
90  562,500  00 

100  1,200,000  00 

100  100,000  00 
71  177,500  00 
83  502,150  00 

101  303,000  00 
97  1,466,000  00 

$271,718,527  95 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Inoorpomted  Deo.  2,  1878.    Commeneed  businem  Jan.  1,  1879. 

L.  G.  FousB,  President.  W.  S.  Campbell,  Secretary, 

Income. 

First  year's  premiums, S549,135  00 

Stirrender  values  applied  to  pay  first  year's  premiums,  182  50 


Total  first  year's  premiums  on  original  policies,  . 


$549,317  50 
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$22,931  37 

50,164  00 

7,189  24 

3,959,571  40 

97,448  82 

3,910  43 
3,025  38 
2,448  02 


Dividends  applied  to  purchase  paid-up  additions, 

Surrender  values  applied  for  paid-up  insurance. 

Consideration  for  life  annuities,        ...... 

Total  new  premiums, $629,602  11 

Renewal  premiums,  less  $4,960.48  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,    .... 

Dividends  applied  to  shorten  endowment  or  premium  paying 
period,      .......... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Renewal  premiums  on  deferred  annuities,         .... 

Total  renewal  premiums,  .  $4,066,404  05 

Total  premium  income, $4,696,006  16 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,   ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans,     . 
on  bank  deposits,       .... 

on  other  debts,  .... 

Rent,  including  $40,000  for  occupancy  of  own 
buildings,  .....         ^ 


$182,170  07 

10,989  22 

295,445  36 

305,410  96 

6,463  03 

30,864  67 


121,070  35 
3,968  54 


87,298  13 

Profit  on  sale  or  maturity  of  bonds,  $16,901.19;  stocks,  $121.40, 
Increase  by  adjustment  in  book  value  of  bonds,  $7,008.49; 

stocks,  $12,500, 
Policy  exchange  and  fees, 
All  other,      ..... 


Total  income. 
Ledger  assets  December  31,  1908, 


Total, 


918,641  44 
17,022  59 

19,608  49 

414  00 

3,564  03 

$5,780,195  60 
17,057,138  87 

$22,837,334  47 


DiSBUBSBMENTS. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$1,604,929  81 

14,650  00  $1,619,579  81 


Annuities  involving  life  contingencies,      .... 

Surrender  values  paid  in  cash,         ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
apphed  to  purchase  paid-up  insurance,    . 
Dividends  paid  policy-holders  in  cash,      .... 

applied  to  pay  renewal  premiums,    . 
applied  to  shorten  endowment  or  premium  pa3ring 
period,       ....... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


Total  paid  policy-holders,         ..... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    . 
Commissions   to   agents:  new  policies,    $241,049.13;   renewals, 
$178,548.44;  annuities,  $250.00, 419,847  57 


4,097  54 

412,106  97 

182  50 

3,025  3S 

50,164  00 

13,274  06 

97,448  82 

3,910  43 

22,931  37 

3,968  54 


$2,230,689  42 

4,823  90 

29,688  20 

33  62 
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Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $27,306.91,  and  inspections,  $21,126.88 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $40,000  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  stocks  and  bonds. 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

All  other  disbursements, 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  and  liens  to  policy-holders,    . 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),  ..... 
Bills  receivable,     ...... 


Total  ledger  assets. 


$987  74 
116,U4  94 
39,022  98 
48,433  79 
179,830  93 
65,718  75 
51,340  92 
23,404  11 

6,815  25 
56,433  44 
11,427  91 
68,764  17 

6,610  77 
23,055  21 
48,131  48 

8,149  68 
13,546  63 

$3,452,871  41 

$19,384,463  06 


$1,377,143  66 

4,341,601  24 

258.493  00 
5,519,262  21 

393,403  73 

6,787,101  60 

637  99 

272,739  49 

423.494  88 
10,585  26 

$19,384,463  06 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,      .... 

Collateral  loans. 

Premium  notes, 
Rents  due  and  accrued, 

Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 


New  Busineas 

$82,750  52 
22,471  94 


$105,222  46 
23,885  50 


$79,854  84 
115,543  46 

762  45 
64,263  01 

431  83 

Renewals. 

$160,825  48 
302,139  74 

$462,965  22 
105,093  10 


260,855  59 


$81,336  96         $357,872  12       439,209  08 


Gross  assets,  . 

Agents'  debit  balances. 
Bills  receivable. 


$20,084,527  73 


Assets  not  admitted. 


$430,124  02 
10,585  26 


100  THE   FIDELITY   MUTUAL   LIFE   INSURANCE    CO. 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,         ....  $94,526  68 

Book  value  of  stocks  and  bonds  over  market 

value, 239,886  60 

Book  value  of  real  estate  over  market  value,    .  231,643  66 

Accrued  interest  in  default,     ....  18,250  00  $1,025,016  22 


Admitted  assets, $19,059,511  51 

LlABIUTIES. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3i  and  3  jper  cent.,       ....  $17,295,217  00 

Deduct  net  value  of  risks  reinsured,         .....  1,348  00 

Net  reserve, $17,293,869  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........       312,687  02 

Surrender  values  claimable  on  terminated  policies,  8,473  39 

Death  losses  in  process  of  adjustment,  $58,455  00 

reported,    .....  30,500  00 

and  other  policy  claims  resisted,   .  29,037  47       117,992  47 


500  00 

5,673  19 

6,611  09 

85,481  37 

14,524  69 

8,959  87 

6,070  00 

50,793  89 

6,280  50 

118,826  87 

2,611  66 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,     ....... 

Dividends  left  to  accmnulate  and  interest  thereon, 

Premiums  paid  in  advance,  ... 

Unearned  interest  and  rent  paid  in  advance, 

Ck>mmissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued,   . 

State,  coimty  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy-holders,  . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  ....... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910,       ...... 

Held  for  deferred  dividends  payable  after  1910,  viz. 
Twenty-year  period  policies,  $427,536  84 

Fifteen-year  period  policies,  38,544  64 

Ten-year  period  policies,      ....  21,631  77 

Five-year  period  policies,     ....  9  28 

All  other  policies, 140,131  13       627,853  66 

Unassigned  funds  (surplus),    .......       392,302  84 

Total  liabUities, $19,059,511  51 

Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .         $378,773  53 
Received  during  1909,  new  policies,  $148,728.32; 
old  poUcies,  $495,027.75,      ....  643,756  07 

$1,022,529  60 

Redeemed  by  maker  in  cash,  .  .  629,125  87 

Premium  notes  on  hand  December  31,  1909,       .  $393,403  73 
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Exhibit  op  Policies. 
In  Force  Dec.  SI,  1908. 

Number.  Amoant. 


Total  No.         Total  Amoant. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions 

31,807    W4,087,269  00 

14,959      28,151,667  00 

12,698      30,389,438  00 

16,612  00 

59,464  ] 

7,221 

674 

45 

^22,644,986  00 

Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary   additions 

Issued  During  the  Year. 

2,847      $7,617,959  00 

3,179       8,859,317  00 

1,195        3,658,128  00 

17,041  00 

20,152,445  00 

Whole  Ufe,    . 
Endowment, 
All  other, 

Old  Policies  Revived. 

307         S827,733  00 
235           537,644  00 
132           358,567  00 

1,723,944  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 

15  $85,402  00 

16  36,680  00 
14           275,325  00 

397,407  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers,  Dedv4±ions. 

338         $732,805  00 
270           598,711  00 
531        1,340,861  00 

Whole  Ufe,    . 
Endowment, 
AU  other. 

1,139      $2,672,377  00 

Transfers,  Additions. 

548      $1,400,506  00 
122           404,398  00 
469           867,473  00 

1,139      $2,672,377  00 

1         •         •         •         .         * 

Terminated  During  the  Year. 

2,811      $7,082,007  00 
2,496        6,631,067  00 
1,772        4,822,039  00 

63  00 

Total,    . 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions 

67,404  1 
7,079 

U44,918,782  00 

By  death, 
maturity, 
expiiy,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

7,079    $18,535,176  00 

How  Terminated. 

661      $1,664,013  00 

6             14,650  00 

350           614,519  00 

1,308        2,445,683  00 

3,368        7,589,537  00 

13           655,274  00 

1,373        5,551,500  00 

18,535,176  00 
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Policies  in  Force  Dec.  SI,  1909, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Komber.  Amount. 

32,375    $66,204,057  00 

15,745      30,759,928  00 

12,205      29,386,031  00 

33,590  00 


Total  No. 


Total  AmouBt. 


60,325  S126,383,6G6  00 


Schedule  A.    Securities  held  as  Ck)LLATERAL. 

Company's 
Market  Value. 

$6,206  00 

11,556  00 

8,000  00  \ 

320  00/ 

9,000  00 

9,375  00 

9,945  00 

998  00 

4,800  00 

7,000  00 

2,919  08 


58  shares  Peimsylvania  Salt  Mfg.  Co.,  Phila., 
108      "      Peimsylvama  Salt  Mfg.  Co.,  Phila.,      . 

40      "      Norristown  Trust  Co.,  Norristown,  Pa., 
8      "      Philadelphia  Casualtv  Co.,  Philadelphia,       . 
Ohio  River  Electric  Rwy.  and  Power  C/O.  Ss,  1924, 
125  shares  Central  Trust  and  Savings  Co.,  Pfaila^ 

85      **      American  Pipe  and  Construction  Co.,  Philadelphia 

2      "      John  B.  Stetaon  Co.  (Phila.). 
120      "      Philadelphia  Casualtv  Co.,  Phila., 
Pocono  P.  Ass.  and  Sum.  Schools  of  Naomi  P.,  Pa.,  6s,  1913 
Full  Paid  Policy,  New  York  Life  Insurance  Co.,  . 
Bath  Portland  Cement  Co.  6s,  1924,    .... 
Atlanta  Teleph.  and  Telegraph  Co.  58,  1923, 
Union  Brick  Co.,  Shamokm,  Pa.,  5e,  1933.  . 

4  shares  Union  National  Bank,  Philadelphia,    . 
128      "      Philadelphia  Casualty  Co.,  Philadelphia,       . 

30      "      Central  Trust  and  Savings  Co.,  Philadeli>hia, 

20      "      Peoples  National  Fire  Insurance  Co.,  Phila., 

50      "      Central  Trust  and  Savings  Co.,  Philadelphia., 
Assienment  of  Mtg.  315  N.  Thirty-fourth  Street,  Phila., 
Beech  Creek  Railroad  Co.  5s,  1936,     .... 
Pittsburg,  Bessemer  and  Lake  Erie  R.R.  5s,  1947, 
Westchester  (N.  Y.)  Lighting  Co.  58,  1950, 
Bergner  and  Engel  Brewing  Co.  (Phila.)  6s,  1921, 
Lakeside  Rwy.  Co.  4s,  1923,        ..... 

Steinway  Rwy.  Co.  68,  1922, 

Midland  Terminal  Rwy.  Co.  (Colorado)  Ss,  1925, 
Edison  Elec.  Light  Co.  5s,  1946,  .... 

Lewistown  and  Keedsville  Traction  CJo,  5s,  1919, 
Peoples  Gas  Co.,  Pottstown,  Pa.,  5s,  1920,  . 
Susquehanna,  Blooms.  &,  Berwick  R.R.  Co.  Ist  Mtg.  5s,  1952 
Fairmont  Coal  Co.  5s,  1931,        ..... 
300  shares  Central  Tr.  and  Savins^s  Co.,  Philadelphia,    . 
200      "      Wm.  M.  Laird  Co.  of  Pittsburg,  Pa.,    . 

25      "      Central  Trust  and  Savings  Co.,  Philadelphia, 
Louisville,  Kentucky,  4s,  1928,  .... 

8  shares  Philadelphia  Casualty  Co.,  Philadelphia, 

12       "       Philadelphia  Casualtv  Co., 'Philadelphia, 
111       "      Central  Trust  and  Savings  Co.,  Philadelphia, 

50      **      Central  Trust  and  Savings  Co.,  Philadelphia, 
2R0      "      Miners  Savings  Bank  of  Pittston,  Pa., 
Moran  Boiler  Co.  (Hopkins,  W.  Minneapolis,  Minn.)  6s,  1912, 

50  shares  Peoples  National  Fire  Insurance  Co.,  Phila., 

50      "      Peoples  National  Fire  Insurance  Co.,  Phila., 
Jersey  Central  Traction  Co.  5s,  1954, 
100  shares  United  Gas  Improvement  Co.  (Phila.), 
100      "      United  States  Steel  Corporation, 
500      "      Philadelphia  Rapid  Transit  Co., 
300      "      Lehigh  Valley  Railroad  Co.. 
Keystone  Telephone  Co.  of  Philadelphia  5s,  1935, 
Assignment  of  Mtg.  444  Broadway,  Camden,  N.  J., 


20,000  00  \ 
20,000  00  / 
15,000  00 
1,020  00  1 
5,120  00  1 
2,250  00  f 
1,020  00  J 
3,760  00 
6,000  00 
1,070  00 
2,300  00 
1,030  00 
4,040  00 
5,062  50 
5,250  00 
3,090  00 
1,070  00 
2,850  00 
4,275  00 
48,000  00 
970  00 
22,600  00 
12,000  00 
1,875  00 
204  00 
320  00 
480  00 
8,325  00 
3,760  00 
45,640  00 
1,000  00 
2,550  00 
2,550  00 
10,800  00 
9,500  00  1 
9,100  00  \ 
13,500  00  J 
32,850  00  f 
1,760  00/ 
3,000  00 


Loaned 
miereoB. 

$4,250  00 
6,550  00 

5,375  00 
6,700  00 

25,000  00 

900  00 
20,000  00 
12,000  00 

7,000  00 

1,500  00 
5,400  00 


24,000  00 


37,000  00 
540  00 

18,000  00 

1,760  00 

160  00 

268  00 

5,500  00 

2,500  00 

10,000  00 

800  00 

2,000  00 

2,000  00 

6,800  00 

25,000  00 

25,000  00 
2,500  00 


$404,990  58        $268,493  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 


222  shares  Buffalo  and  Susquehanna, 

260      "      Lewiston,  Augusta  and  Waterv.  St., 


Book  Value. 
$13,lte  25 


Rate.       Market  Value. 
30  $6,660  00 

26  3,125  00 


THE   FIDBLITY   MUTUAL   LIFE   INSURANCE   CO. 


103 


Bank  Stocks. 
200  shures  Central  Tr.  A  Sav.  Co.,  Philadelphia, 
98      "      Real  Es.  Tr.  Ck>.,  Phila.  (Preferred), 
189      "      Third  National,  Philadelphia, 

Miscdlaneous  Stocks. 
548  shares  Am.  Pipe  and  Con.  Co.,  Phila., 
13,087       "      Philadelphia  Casualty  Co.,  Phila.,     . 
250      "      Western  Power  Company  of  N.  J.,    . 

Government  Bonds, 
Cuba  5s,  1944, 

County  and  Municipal  Bonds. 
Aldan,  Pa.,  4^^,  1938,        .... 
Birmingham,  Aia.,  6s,  1921, 
Birmingham,  Ala.,  6s,  1919, 
Birmingham,  Ala.,  5s,  1920, 
Braokejiridge,  Pa.,  4s,  1928, 
Centralia  and  Con3mgham,  Pa.,  58,  1923,     . 
Dallas,  Texas,  4s,  1942,     .... 
Galveston,  Texas,  Ss,  1937, 
Qreensboro,  N.  C,  6s,  1917, 
Greenville.  Ala.,  58,  1931, 
Holly  Beach,  N.  J.,  6s,  1912,      . 
Houston,  Texas,  5s,  1941-43, 
Jackson  County,  Indiana,  4s,  1912-19, 
La  Junta,  Col.,  5s,    1921,  op.  1916,      . 
Kavagues,  Porto  Rico,  66,  1922,  op.  1912,  . 
McKees  Rocks,  Pa.,  5s,  1937,     . 
Norfolk,  Virginia,  58,  1911, 
North  Wildwood,  N.  J.,  68,  1912, 
Philadelphia,  Pa.,  3^8,  1931-32, 
Philadelphia,  Pa.,  4s,  1938, 
Rochester,  Pa.,  4^,  1924-35,  op.  1923, 
Seattle,  Wash.,  56,  1913,    .... 
Seattle,  Wash.,  Cedar  River  Water  Supply  5s,  1915, 
Taeoma,  Wash^  5s,  1913, 
WaUa-Walla,  Wash.,  5s,  1930-32, 

Railroad  Bonds. 
Alabama  Great  Southern  Ist  Mts;.  58, 1927,  . 
Allegheny,  Belle vue  &  Perry sviUe  5s,  1935, 
Altoona  &  Logan  Valley  Elec.  4^,  1933,  . 
Ark.,  Okla.  and  Western  1st  Mtg.  6s,  1947, 
Atlantic  Coast  Electric  56,  1945, 
Aiigusta  U.  S.  Co.  1st  Mortgnse  4s,  1953,  . 
Aurora,  Elgin  and  Chic.  Ist  AK>rtgage  56,  1941, 
Aurora,  Elgin  and  Chic.  1st  and  'Rei.  Mtg.5s,  1946 
Birmingham  Rwy.  Light  &  Power  4^,  1954, 
Boonville,  St.  Louis  and  Southern  6s,  1911, 
Boonville  R.R.  Bridge  4s,  1951, 
Buffalo  and  Susquehanna  1st  and  Ref.Mtg.4s,  1951, 
Buffalo  and  Susauehanna  Ist  Mortgage  4^9,  1953, 
Central  of  Ga.  (Macon  and  Northern  Div.)58,1946, 
Chatt.  Ry.  A  Light  Ist  h  Ref.  Mtg.  Bonds  Ss,  1956, 
Chesapeake  and  Ohio  Car  Trust  4s,  1910,  . 
Chesapeake  and  Ohio  Car  Trust  4s,  1913,  . 
Chicago  Ist  Mortgage  5s,  1927,  . 
Chicago  and  E^astem  Illinois  4s,  1955, 
Chicago,  Rk.  Island  &  Pac.  Col.  Trust  4s,  1914, 
Chicago  Southern  1st  Mortgage  Ss,  1936, 
Choctaw,  Oklahoma  and  Gulf  56,  1952, 
Choctaw,  Oklahoma  and  Gulf  56,  1919, 
Cleveland,  Elvria  and  Western  5s,  1920, 
Cleveland  and  Southwestern  Traction  5s,  1923, 
Columbus,  Lond.  &  Spring.  1st  Mtg.  5^,  1920, 
Columbia  and  Greenville  1st  Mortgage  6s,  1916, 
Danville,  Urbana  and  Champaign  Ist  Mtg.58,1923 
Denver  Tramway  Power  O).  5e,  1923, 
Detroit  and  Flint  5s,  1921, 
Detroit  and  Northwestern  4^s,  1921,  . 
Detroit,  Rochester,  R.  ife  L.  0. 1st  Mtg.  5s,  1920, 
Electric  and  People's  Tr.  Stock  Tnist  Ctfs.4s,  1945, 
Elgin,  Aurora  and  Southern  Traction  Co.  58, 1916, 
Ebnira,  Cortland  and  Northern  5s,  1914,     . 


Book  Valne.  Rate. 

$15,740  00  150 

9,800  00  100 

28,358  50  226 

80,752  50  117 

505,096  88  100 

12,500  00  58 

24,309  16  103 

14,000  00  104 

24,727  56  112 

2,130  27  110 

15,659  18  103 

5,000  00  97 

2,196  40  108 

10,167  55  94 

25,744  98  100 

12,083  81  110 

15,000  00  103 

2,933  51  102 

23,232  50  111 

35,241  12  100 

25,232  74  101 

25,601  50  102 

15,577  95  112 

10,152  31  101 

12,277  03  102 

144,398  27  95 

62,369  06  103 

50,467  25  103 

5,088  71  103 

51.200  61  105 
5,077  62  103 

26,337  96  107 

25,476  65  106 

15,301  04  106 

95,678  41  92 

47,530  82  98 

9,509  00  95 

24,446  18  95 

24,725  56  101 

86,137  97  95 

23,023  65  93 

11,115  89  100 

18,030  38  91 

96,149  82  82 

24,630  25  75 

9,877  24  109 

46,527  35  96 

9.929  86  100 

14,614  10  98 

47,422  78  101 

40,821  62  86 

24,316  12  96 

49,875  00  85 

25,565  77  111 

40,893  17  104 

32,237  02  94 

23,858  79  84 

24,667  83  96 

10.201  31  107 
24,316  25  94 
24,144  86  101 
25,533  45  93 
24,694  77  95 
50,000  00  100 
24,179  51  90 
29,382  13  99 
24,453  02  101 


Market  Value. 

$15,000  00 

9,800  00 

42,714  00 

64,116  00 

327,175  00 

14,500  00 

25,750  00 

14,560  00 
25,760  00 

2,200  00 
15,450  00 

4,850  00 

2,160  00 

9,400  00 
25,000  00 
12,375  00 
15,450  00 

3,060  00 
23,310  00 
35,000  00 
25,250  00 
25,500  00 
16,800  00 
10,100  OO 
12,750  OO 
133,000  00 
61,800  00 
51,500  OO 

5,150  00 
52,500  00 

5,150  00 
26,760  00 

26,500  00 
16,900  00 
92,000  OO 
49,000  OO 
9,500  00 
23,760  00 
26,250  00 
90,260  00 
23,250  00 
11,000  00 
18,200  00 
82,000  00 
18,750  00 
10,900  00 
48,000  00 
10,000  00 
14,70C  00 
60,500  00 
43,000  00 
24  000  00 
42,500  00 
27,750  00 
41,600  00 
31,020  00 
21,000  00 
24,000  00 
10,700  00 
23,500  00 
24,240  00 
24,180  OO 
23,750  OO 
50,000  OO 
22,600  00 
29,700  00 
25,250  00 
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Fort  Wayne,  Van  Wert  and  Lima  Tr.  Ss,  1930, 
Fort  Wajme  and  Wabash  Valley  Trac.  Ss,  1934, 
Fort  Worth  and  Rio  Grande  48,  1928, 
Georgia  and  Alabama  Terminal  5s,  1948, 
Ceorgia  Railway  and  Electric  Ss,  1932, 
Grand  Rapids,  Holland  A  L.  Michigan  R.  Ss,  1920 
Grand  Rapids  5s,  1910,  .... 
Oreat  Northern  of  Canada  4s,  1934,  . 
Gulf  and  Ship  Island  5b,  1952,  . 
Holmesburg,  Taconv  &  Frankf'd  Elec.  58, 1926, 
Indiana  Northern  Tr.  1st  Mortgage  5s,  1933, 
Indianapolis,  Columbus  and  Southern  5e,  1923, 
Iowa  Central  1st  and  Ref.  Mortgage  4s,  1951, 
Jackson  and  Battle  Creek  Traction  56,  1923, 
Jersey  Central  Traction  General  Mtge.  5s,  1954, 
Joplin  and  Pittsburg  1st  Mtg.  Ss,  1927, 
Lake  Shore  Electric  58,  1923,  . 
Lake  Shore  and  Michigan  Southern  48,  1928, 
Lehigh  and  Hudson  River  5e,  1920,  . 
Lehigh  Valley  Terminal  58,  1941, 
Lehigh  Valley  Consolidated  Mortgage  Os,  1923, 
Lewis.,  Augusta  A  Wat«r.  St.lst  &  R.  Mtg.5s,1937 
Louisiana  and  Arkansas  1st  Mortgage  58, 1927, 
Louis,  and  Nash.  (Pensacola  Div.)  1st  M^.Os,  1920, 
Mahoning  and  Shenango  Ry.  and  Light  os,  1916, 
Market  St.  Elevated  Pass.  48,  1955,  . 
Missouri,  Kansas  and  Oklahoma  £«.  1942,  . 
Missouri,  Kan.  and  Tex.  1st  Mtge.  Exten.  58, 1944, 
Missouri,  Kan.  and  Tex.  (of  Tex.lst  Mtg.)  58, 1942, 
Missouri,  Kan.  and  Tex.  (St.  Lo.  Div.)  4s,  2001, 
Montville  Street  5s,  1920, 
Mount  Washington  Street  1st  Mtg.  5s,  1933, 
Muncie,  Hart,  and  Ft.  Wavne  1st  Mtg.  56,  1935, 
Muskegon  Tr.  and  L.  Co.  (Mich.)  56,  1931,  . 
New  Bedford,  Middleboro  A  Brockton  St.  58, 1920, 
N.  J.  and  Hudson  R.  Ry.  and  Ferry  4s,  1950, 
New  Orleans  and  Northeastern  P.  Lien  68,  1915, 
N.  Y.,  Susquehanna  and  Western  Ter.  5s,  1943, 
Norfolk  and  West.  1st  Con.  Mortgage  4s,  1996, 
Nor.  and  West.  Pocah.  C.  &  C.  Co.  Jt.  48, 1941, 
Norfolk  and  Western  Equipment  48,  1910, 
Noriolk  and  Western  Equipment  4s,  1912, 
Omaha  and  Council  Bluffs  St.  5s,  1928, 
Oregon  Water  Power  and  Rwj'.  Os,  1932,  . 
Oklahoma  Central  1st  Mtg.  58,  1945,  . 
Pennsylvania  Co.  Collateral  Tr.  3^8,  1916,  . 
Penna.  and  Mahoning  Valley  1st  Mtg.  58, 1922, 
Pennsylvania  and  New  York  Canal  4^,  1939, 
Phila.  A  Willow  Grove  St.  Ist  Mtg.  4^,  1934, 
Pitts.,  Cin.,  Chic.  &  St.  Lo.  Con.  Mtg.  48,  1957, 
Pittsburg,  Shenango  and  Lake  Erie  58,  1943-iO, 
Portland  1st  Mortgage  58,  1930, 
Public  Service  Corp.  of  New  Jersey  5s,  1959, 
Reading-Jersey  Central  Collateral  4s,  1951, 
Rio  Grande  Western  48,  1949,  . 
RcMEinoke  Rwy.  &  Elec.  58,  1953, 
Rochester  Rwy.  &  Light  58,  1954, 
Rockford  &  Freeport  E^lec.  56,  1923,  . 
Saginaw-Bay  City  R.  A  L.  Col.  Trust  5s,  1923, 
Sandusky,  I«^rem6nt  &  South.  Ist  Mtg.  Ss,  1936, 
Shamokin,  Sunbury  &  Lewis.  2d  Mtge.  Os,  1925, 
Sherman,  Shreveport  and  Southern  5s,  1943, 
St.  Lo.,  Rockv  Mt.  and  Pacific  1st  Mtge.  5s,  1955, 
St.  Lo..  Iron  ftt.  A  South.  (Riv.  &  G.  Div.)4s,  1933, 


} 


Southern  Equipment  4^s,  1912, 

MortsaL 
Springfield  Ry.  &  Light  (111.)  Col.  Tr.  5s,  1933, 


Southern  Indiana  1st  Mortgage  48,  1951, 


Spokane  A  Inland  Empire  5s,  1926, 
Texas  and  Oklahoma  5s,  1943,  . 
Toledo,  Fremont  and  Norwalk  58,  1920, 
Toledo  Terminal  4^,  1957, 
Tri-City  Ry.  and  Light  Col.  Trust  5s,  1923, 


Book  Value. 
$23,808  55 
23,433  29 
22,113  14 
53,396  33 
75,792  53 
24,334  80 

50.323  75 
22,320  50 
51,181  14 

8,539  57 
32,302  24 
25,176  23 

17.313  88 
24,676  22 

22.528  44 

21.324  88 
24,658  49 
25,000  00 

11.315  45 
21,439  03 
16,901  64 
50,000  00 
50,000  00 
28,507  09 
24,250  00 

100,000  00 
34,853  44 
24,263  90 
10,464  88 
16,504  00 
15,164  53 

25.316  04 
24,106  95 
28,000  00 
15,442  21 
25,568  19 

5,256  26 

26.706  34 
18,734  25 
23,670  24 

34,583  62 

24,352  27 
76,024  97 
90,020  00 
25,433 
25,475 
9,915 
51,003 
24,628 

29.314  47 
49,678  65 
48,226 
48,661 
23,097 
18,411 
46,268  47 

9,726  51 

47.707  72 
23,788  47 
27,799  64 

104,501  42 
45,044  27 

23.529  55 
25,122  15 
46,250  00 
47,830  13 
49,068  41 
52,516  33 
40,000  00 
27,500  00 
68,704  09 


{ 


23 
30 
14 
96 
17 


50 
05 
05 
90 


Bate.  Market  Value. 

83  $20,750  00 

81  20,250  00 

86  21,500  00 

103  51,500  00 
101  76,750  00 

92  23,000  00 

101  50,500  00 

80  18,000  00 

96  48,000  00 

75  6,375  00 
90  31,500  00 

101  25,250  00 

76  19,000  00 

97  24,250  00 
90  22,500  00 
92  23,000  00 
96  24,000  00 

96  24,000  00 

104  11,440  00 
115  23,000  00 
119  17,850  00 

90  45,000  00 

97  48,500  00 
107  28,890  00 

96  24,000  00 

97  97,000  00 
107  37,450  00 

105  26,250  00 
105  10,500  00 

87  17,400  00 
104  15,600  00 
103  25,750  00 

91  22,750  00 

94  26,320  00 
99  14,850  00 

82  24,600  00 

107  5,350  00 
112  28,000  00 

98  19,600  00 
89  22,250  00 

100  15,000  00 

99  19,800  00 
99  24,750  00 

103  77,250  00 
75  76,000  00 

97  25,220  00 

102  25,500  00 

108  10,800  00 

104  52,000  00 
100  25,000  00 

115  28,750  00 

98  49,000  00 

96  48,000  00 

97  48,500  00 

84  21,000  00 

95  19,000  00 
100  50,000  00 

98  9,800  00 

88  44,000  00 
95  23,750  00 

116  29,000  00 
108  108,000  00 

86  43,000  00 

88  22,000  00 

99  24,750  00 
78  39,000  00 

95  47,500  00 
100  50,000  00 
104  52,000  00 

96  38,400  00 
95  26,125  00 
98  73,500  00 


THE   FIDELITY   MUTUAL   LIFE    INSURANCE   GO. 


105 


Union  Ry.  Gas  and  Elec.  Col.  Tr.  Conv.  5s,  1939, 
Vicksburg  and  Meridian  6a,  1921, 
Western  New  York  and  Penns.  4s,  1943, 
Western  Pacific  Ist  Mort^ige  Ss,  1933, 
West  Penn  1st  Mortgage  5s,  1931, 
Wheeling  and  Lake  Ene  Cons.  Mortgage  4s,  1949 
Wilkes-Barre  &  Hazleton  Col.  T't.  Ss,  1951, 
Wilmington  &  Chester  Traction  5s,  1918,     . 
Wilkinsburg  and  Verona  Street  5s,  1931, 

MxBctUaneous  Bonds, 
Allegheny  Valley  Water  Co.  5s,  1936, 
American  Pipe  Mfg.  Co.  5e,  1929, 
Atlanta  Auditorium  Armory  Co.  Ss,  1910,    . 
Atlanta  Auditorium  Armory  Co.  5s,  1911,    . 
Atlanta  Auditorium  Armory  Co.  5s,  1912,    . 
Atlanta  Auditorium  Armory  Co.  Ss,  1913,    . 
Atlanta  Auditorium  Armory  Co.  5s,  1914,    . 
Bergner  it  Engel  Brew.  Co.  (Phila.)  6s,  1921, 
Bethlehem  City  Water  Co.  (S.  Beth.,  Pa.)  6s,  1937 
BuflFalo  and  Susquehanna  iron  Co.  58,  1932, 
Catawba  Power  Go.  6s,  1933, 
Chattanooga  Qas  Co.  Ss,  1927,    . 
Chester  and  Darby  Telford  Road  Co.  6s,  1912, 
Cit.  R.  L.,  11.  and  P.  Co.,  Altoona,  Pa.,  5s,  1926, 
Cit.  Light,  H.  and  P.  Co.,  Johnstown,  Pa.,  5s,  1934, 
Consolidated  Gas  Co.  of  Pittsburg,  Pa.,  5e,  1948, 
Continental  Coal  Co.  5s,  1952,    . 
Depew  and  Lake  Erie  Water  Co.  5s,  1926,  . 
Detroit  Edison  Co.  5s,  1933, 
Erie  and  Western  Transportation  Co.  4s,  1925, 
Great  Western  Power  Co.  (Bis  Bend,  Cal.)  5s,  1946 
Harrisburs  Light.  Heat  and  Power  Co.  5s,  1924, 
Hoboken  Ferry  Co.  56^  1946, 
International  Navigation  Co.  5s,  1929, 
Irvona  Coal  and  Coke  Co.  (Pa.)  56,  1910-16, 
Kanawha  &.  Hocking  C.  &,  C.  Co.  5e,  1951,     . 
Keystone  Telephone  Co.,  Philadelphia,  58, 1935, 
Lehigh  and  Wilkes-Barre  Coal  Co.  4^  1910, 
Lynchburg  Water  Power  Co.  58,  1932, 
Bfiami  Gas  Co.  (Florida)  5s,  1936, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
National  Gas  and  Gcmstnietion  Co.  5s,  1919, 
New  York  Inter-Urban  Water  Co.  5s,  1931, 
North  Springfield  Water  Co.  5s,  1928, 
Northern  Electric  Co.  California  5s,  1955,    . 
Ontario  Power  Co.  Niagara  Falls  5s,  1943,  . 
Peoria  Gas  and  Electric  Co.  5s,  1923, 
Peoria  Light  Co.  56,  1936, 
Philadelphia  Electric  5e,  1948,    . 
Phila.  Co.  Ist  Mtg.  and  Col.  Trust  5s,  1949, 
Phila.  Con.  Mtg.  and  Col.  Trust  Ss,  1951,      . 
Pontiac  IJght  Go.  (Michigan)  5s,  1927, 
Rochester  and  Lake  Ontario  Water  Co.  5e,  1933, 
Selma  Lighting  Co.  5s,  1932,       .... 
Shawinigan  Water  and  Power  Co.  5e,  1934, 
Somerset  Elec.  Lt.,  Heat  A  Power  Co.  5s,  1910-18, 
Spring  Brook  Water  Supply  Co.  5s,  1926,     . 
Springfield  Water  Co.  (Penna.)  5e,  1926,      . 
Suburban  Gas  Go.  Philadelphia  5s,  1952,     . 
Temple  Iron  Co.  (Penna.)  4d,  1925, 
Temescal  Water  Go.  Corona,  Gal.,  6s,  1912-21, 
Union  Elec.  Lt.  &  Power  Co.,  St.  Ix>iu8,  5s,  1933, 
Union  League  Bldg.  Cor.  (Ijoe  Ang.,  Gal.)  6s,  1929, 
United  Missouri  River  Power  Co.  6s,  1936, 
West  Kentucky  Coal  Go.  5s,  1935, 
Wildwood,  Ang.  &  Holly  Beach  Gas  Co.  56,  1935, 
Willamette  VpI.  Go.  (OreO  5e.  1930,    . 
Williamsport,  Pa.  Light  Go.  5s,  1939, 


Book  Value. 
S46,278  20 
14,841  07 
24,049  98 
48,973  50 
24,761  94 
22,837  67 
24,101  72 
20,747  20 
26,977  22 

23,424  12 
9,659  80 


109,580  47 


31,370  88 

8,002  88 

24,527  26 

47.603  68 
24,531  52 
10,000  00 
24,767  23 
24,860  61 

26.604  46 
26,103  46 
19,539  22 
20,392  61 
25,501  11 
47,513  72 
15,000  00 
25,738  68 
25,000  00 
33,546  64 
26,107  62 
72,583  84 
35,136  73 
18,635  13 
63,199  50 
13,915  00 
12,195  80 
24,402  89 
40,876  76 
23,762  23 
49,544  81 
31,260  59 
26,183  93 
25,175  89 

9,746  67 
25,369  89 
14,929  78 
47,597  73 
68,927  64 
23,795  68 
36,635  64 
25,000  00 
10,353  89 
48,419  68 
15,125  46 
20,000  00 
46,592  82 
110,000  00 
24,331  49 
23,548  79 

9,516  35 
12,864  21 
44,879  00 


$6,787,101  60 


Rate.  Market  Value. 

94  $47,000  00 
112  16,680  00 

90  22,500  00 

97  48,600  00 

99  24,750  00 

87  21,750  00 
78  19,500  00 
93  18,600  00 

104  26,000  00 

95  23,750  00 
99  9,900  00 

100  15,000  00 

101  21,210  00 

102  26,500  00 

103  26,750  00 

104  26,000  00 

101  30,300  00 
100  10.000  00 
100  25,000  00 
100  50,000  00 

97  24,260  00 
100  10,000  00 
100  25,000  00 

100  25,000  00 

98  24,600  00 

97  24,250  00 

102  20,400  00 

101  20,200  00 
100  25,000  00 

95  47,600  00 

90  13,600  00 

107  26,760  00 

83  20,760  00 

100  35,000  00 

98  24,600  00 

88  66,000  00 
100  35,000  00 

95  19,000  00 

95  66,600  00 
92  13,800  00 

100  12,000  00 

98  24,500  00 
100  44,000  00 

92  23,000  00 

96  48,000  00 

99  30,690  00 
95  27,550  00 

102  25.500  00 

104  9,360  00 
98  24,500  00 

95  14,250  00 

93  46,500  00 

100  76,000  00 

101  25,250  00 
100  45,000  00 

105  26.260  00 
100  10,000  00 

96  48.000  00 
104  15,600  00 
100  20,000  00 

98  49,000  00 

100  110,000  00 

98  24,500  00 

95  23,750  00 

95  9,500  00 

95  14,250  00 

98  49,000  00 

$6,547,215  00 
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HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  30,  1800.    Commenced  buaineae  May  1,  1860. 

Paid-up  Capital,  $125,000. 

George  E.  Ide,  President,  Ellis  W.  Gladwin,  Secretary. 

Income. 

First  year's  premiums,  less  S4,218  for  reinsurance,     . 
Dividends  applied  to  purchase  paid-up  additions, 
Matured  endowments  applied  to  purcnase  paid-up  additions. 
Consideration  for  life  annuities,       ...... 

Consideration  for  supplementary  contracts  involving  life  contin- 

Total  new  premiums,       ....         S632,527  39 
Renewal  premiums,  less  $24,411.07  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities,         .... 

Total  renewal  premiums,  .         .      $2,899,675  75 


$318,036  89 

279,960  59 

1,765  82 

31,599  36 

1,164  73 

2,812,270  04 

58,131  69 

252  10 

29,021  92 


Total  premium  income, $3,532,203  14 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, 


Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,   ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,      .... 

on  other  debts,          .... 
Discount  on  claims  paid  in  advance. 
Rent,  including  $24,000  for  occupancy  of  own 
buildings, 

Agents'  balances  previously  charged  off,  . 

Profit  on  sale  of  bonds,  $22,707.38;  stocks,  $29,267.50, 

Increase  by  adjustment  in  book  value  of  bonds. 

All  other,      ..... 

Sale  of  rights,        .... 


2,582  00 

3,407  00 

$314,791  37 

472,100  74 

178,271  02 

5,763  20 

1,265  72 

338  48 

98,644  62    1,071,175  15 


Total  income. 
Ledger  assets  December  31,  1908, 


Total, 


198  91 

51,974  88 

18,825  01 

14  34 

11,455  12 

$4,691,835  55 
21,718,240  99 


$26,410,076  54 


DlSBUBJSEMENTS. 

Death  claims  and  additions,    .         .         . 
Matured  endowments  and  additions. 


$977,125  15 
355,346  78  $1,332,471  93 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  renewal  premiums. 

Dividends  paid  poUcy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders. 


49,506  41 

542,324  89 

252  10 

18,191  00 

58,131  69 

279,960  59 

3,407  00 

$2,284,245  61 
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Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    .... 

Dividends  to  stockholders, 

Commissions  to   agents:  new  policies,   $139,594.36;   renewals 

$220,437.78;  annuities,  $3,524.16,         .... 
Commuted  renewal  commissions,     ..... 
Salaries  and  allowances  for  agencies,        .... 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $21,265.35,  and  inspections,  $2,848.75, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  for  occupancy  of  own  buildings,      . 
Advertising,  printing,  postage,  etc.. 

Legal  expenses, 

Furniture  and  fixtures,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      ...... 

State  taxes  on  premiums,       ..... 

Insurance  department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     .... 

Agents'  balances  charged  off,  .... 

Loss  on  sale  of  stocks  and  bonds,    .... 

Decrease  by  adjustment  in  book  value  of  stocks  and  bonds. 
All  other  disbursements,         ..... 

Traveling  expenses, 


Total  disbursements, 


Balance, 


$458  27 

13,951  69 

127  58 

15,000  00 

363,556  30 

135  00 

15,134  04 

57,744  48 

24,114  10 

168,756  16 

24,000  00 

38,765  62 

6,047  47 

3,037  26 

34,046  72 

14,628  63 

43,242  87 

5,692  81 

4,400  52 

503  21 

55,842  98 

50,411  65 

4,521  14 

7,362  93 

$3,225,727  04 

$23,184,349  50 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agente'  balafices  (net),  ...... 


Total  ledger  assets. 


$1,643,609  81 

6,419,230  00 

2,466,729  98 

620,673  43 

11,585,732  98 

21,376  39 

402,519  31 

24,477  60 

$23,184,349  50 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .... 

Premium  notes. 
Rents  due  and  accrued, 

Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


New  BusiiMM 

$24,711  82 
36,643  79 

$61,355  61 
12,522  41 


$26,549  66 

139,780  42 

9,453  26 

3,451  16 

Renewals. 

$156,437  43 
208,388  07 

$364,825  50 
90,166  31 


179,234  50 


$48,833  20    $274,659  19   323,492  39 

$23,687,076  39 
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Assets  not  admitted. 

Agents'  debit  balances, $24,477  98 

Book  value  of  stocks  and  bonds  over  market 
value, 81,082  98     $105,560  96 


Admitted  assets. 


$23,581,515  43 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table. 


with  interest  at  3^  and  3  per  cent., 
Deduct  net  value  of  risks  reinsured, 


$21,396,689  00 
116,942  00 


Net  reserve, $21,279,747  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  reported, $71,165  04 

Matured  endowments  due  and  unpaid,  8,932  99 

Death  losses  and  other  policy  claims  resisted,   .  6,000  00 


143,168  00 
28,850  00 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  pohcy-holders,   . 
Reserve  for  unreported  death  claims, 
Paid  up  capital,     ...... 

Unassigned  funds  (surplus),    .... 

Total  liabilities, 


Premium  Note  Account 


86,098  03 

4,871  92 
34,058  06 
91,368  19 

6,868  98 

2,500  00 
14,271  50 

1,000  00 
48,800  00 

5,990  84 

15,000  00 

125,000  00 

1,693,922  91 


$23,581,515  43 


Premium  notes  on  hand  December  31,  1908,     . 
Received  during  1909,  old  policies,  . 
Restored  by  revival  of  policies, 

Used  in  pa3rment  of  losses  and  claims, 

in  purchase  of  surrendered  poUcies, . 

in  pa3rment  of  dividends  to  policy-holders, 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


$614,855  53 
111,495  84 
4,291  55     $730,642  92 


$27,222  92 
46,535  98 
11,531  45 
24,679  14 


109,969  49 


.     $620,673  43 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


In  Farce  Dec.  Sly  1908. 

Number.  Amount. 

35,407  $64,256,217  00 

9,556   14,806,950  00 

3,129   7,183,061  00 

2,928,016  00 


Totel  No.         Totel  AaioQiit. 


48,092    $89,174,244  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


Whole  life, 
Endowment, 
All  other, 


Issued  During  the  Year. 

Number.  Amount. 

3,559      S8,123,297  00 

837        1,435,500  00 

940        2,657,611  00 

427,556  00 


Whole  life. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Old  Policies  Revived. 

101  $204,500  00 
29  41,000  00 
25     84,500  00 


Old  Policies  Increased. 

$152,472  00 

22,040  00 

1,850  00 


Tran^erSf  Deductions. 

51         $120,764  00 
35  52,000  00 

47  134,000  00 


133         $306,764  00 
Trarufers,  Additions. 


Whole  life. 
Endowment, 
All  other, 


Total, 


Whole  life, 
Endowment, 
AU  other, 
Reversionary   additions, 


61 
23 
49 


$146,500  00 

47,500  00 

112,764  00 


133         $306,764  00 


Terminated  During  the  Year. 

2,748  J$5,803,711  00 
809  1,508,624  00 
591        1,492,704  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


— 

244,298  00 

4,148 

$9,049,337  00 

How  Terminated. 

504 

$977,125  00 

134 

479,429  00 

38 

111,150  00 

1,263 

2,159,202  00 

1,409 

2,748,403  00 

— 

707,678  00 

800 

1,866,350  00 

Total  No. 


Total  Amoont. 


5,336  $12,643,964  00 


155 


330,000  00 


176,362  00 


53,583  $102,324,570  00 


4,148        9,049,337  00 


Policies  in  Force  Dec.  31,  1909. 

Whole  life,    .  36,329  $66,958,51100 

Endowment,  9,601  14,792,366  00 

AU  other,      .  3,505  8,413,082  00 

Reversionary  additions,                 -  3,111,274  00     49,435    $93,275,233  00 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Coicpant. 


6,000 
200 
500 
500 
300 
500 
500 
500 
500 

2,000 


Railroad  Stocks, 
shares  Brooklyn,  N.  Y.,     .... 
*'      Chicago  &  Eastern  Illinois  Preferred, 
Chic,  Mil.  4c  St.  Paul  Preferred, 
Chicago  A  North  Western, 
Delaware  &  Hudson, 
Hocking  Valley  Preferred, 
Manhattan  Elevated, 
New  York  Central  &  Hudson  River, 
N.  Y.,  Chic.  &  St.  Lo.  Ist  Preferred,  . 
Pennsylvania,         .... 


(( 
it 
It 
tt 
tt 
It 
tt 
tt 


Bank  Stocks. 
162  shares  American  Exchange  National,  N.  Y., 
100      "      Brooklyn  Trust  Company, 
100      "      Com  Exchange,  N.  Y.,    . 
400      "      National  BsiJl  of  Commerce,  N.  Y., 

MisceUancoua  Stocks. 

300  shares  American  Express  Company,   . 

900  "  American  Tel.  &  Tel.  Company, 
1,000  "  Brooklyn  Union  Gas  Company, 
1,000      "      Consolidated  Gas  Company,     . 

500      "      Mackay  Companies, 

Government  Bonds, 
United  States  4s,  1925,      .... 

Stats.  County  and  Municipal  Bonds. 
Denver,  Col.  (City  A  County)  6s,  1919, 
FUtbush,  N.  v.,  48,  1910-15      . 
Monmouth  County,  N.  J.,  Scnool  5s,  1910,  . 
Monmouth  County,  N.  J.,  School  Ss,  1921,  . 
New  York,  N.  Y.,  4s,  1936, 
New  York  4s,  1958,  .... 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F4  Trans.  S.  L.  4s,  1958, 
Atch.,  Top.  &  Santa  Fd  Gen.  Mort.  4s,  1995, 
Atlantic  Avenue  56,  1931, 
Atlantic  Coast  Line  1st  Consol.  Mort.  4s,  1952, 
Baltimore  &  Ohio  Prior  Lien  3^8,  1925, 
Big  Sandy  (Chesapeake  &  Ohio)  4s,  1944,  . 
Brooklyn  City  56,  1941,  .... 
Brooklsm  City  &  Newton  1st  Mort.  5s,  1939, 
Brooklsm,  Queens  Co.  &  Sub.  1st  Mort.  5s,  1941, 
Buffalo,  Roch.  &  Pitts.  Gen.  Mort.  56,  1937,  . 
Canada  Southern  1st  Mort.  Extended  66,  1913, 
Canada  Southern  2nd  Mort.  Registered  56,  1913, 
Carolina,  ainchfield  &  Ohio  56,  1938, 
Central  of  New  Jersey  4s,  1911, 
Central  of  New  Jersey  General  Mort.  5s,  1987, 
Central  Pacific  Guaranteed  Mort.  3^6,  1929, 
Central  Pacific  Ist  Refunding  Mort.  4s,  1949, 
Chesapeake  &  Ohio  General  Mort.  4^,  1992, 
Chic,  Burl.  &  Quincy  (Illinois  Div.)  3^,  1949. 
Chic,  Burlington  &  Quincy  Gen.  Mort.  4s,  1958, 
Chic.  &  Eastern  111.  Gen.  Con.  Mort.  56,  1937, 
Chic,  Indiana  &  Southern  4s,  1956,  . 
Chicago,  Rock  Island  &  Pacific  4^8,  1913-15, 
Chicago,  Rock  Island  &  Pacific  4^,  1911,  . 
Chicago,  Rock  Island  A  Pacific  4^8,  1917,  . 
Chicago,  Rock  Island  &  Pacific  1st  Mort.  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  4s,  2002,  . 
Qeve.,  Cinn.,  Chic.  &  St.  Lo.  (St.  L.  Div.)  4s,  1990 
Cleve.,  Cinn.,  Chic  &  St.  Lo.  Gen.  Mort.  4s,  1993,  , 
Colorado  &  Southern  Refunding  &  Ext.  4^6, 1935. 
Delaware  A  Hudson  Debenture  4s,  1916,  . 
Del.  &  Hudson  1st  and  Refimd.  Mort.  4s,  1943, 
E.  Tenn.,  Virginia  A  Ga.  56,  1956, 
Erie  Prior  Lien  4s,  1996,  .... 
Evansville  &  Indianapolis  6s,  1926,  . 
Evansville  Sc  Terre  Haute  Ist  Gen.  Mort.  5e,  1942, 


Book  Value.  Rate. 

$142,359  13  197 

28,025  00  120 

63,312  60  172 

74.925  00  185 

46.400  00  185 
46,312  50  92 
70,800  00  141 
60,598  13  127 
56,566  67  107 

115,822  50  137 

22,512  25  250 

40,045  50  415 

36.926  50  330 
61,128  74  205 

57.500  00  300 
125,272  06  143 
198,500  00  162 
194,132  50  160 

36,250  00  78 

11,842  00  115 

10,087  00  100 

17,000  00  100 

12,036  00  100 

10.401  00  107 
102,312  00  100 
109,252  00  112 

191,348  00  94 

150,000  00  100 

53,712  00  100 

95,746  00  96 

144,084  00  93 

44,005  00  88 

54,480  00  103 

54,320  00  99 

27,139  00  99 

114,070  00  115 

51,223  00  104 

51,200  00  101 

95,080  00  100 

49,387  00  99 

60,643  00  125 

89,457  00  89 

97,896  00  97 

255,442  00  103 

46,082  00  90 

96,533  00  100 

50,448  00  114 

91,043  OQ  95 

142,073  00  99 

4,950  00  100 

23,584  00  98 

91,793  00  91 

81.501  00  84 
91,864  00  94 

102,450  00  97 

99,451  00  98 

10,000  00  103 

48,575  00  100 

117,138  00  113 

88,369  00  87 

110,925  00  112 

106,612  00  102 


Market  Yahie. 

$118,200  00 
24,000  00 
86,000  00 
92,500  00 
55,500  00 
46,000  00 
70,600  00 
63,500  00 
53,500  00 
137,000  00 

40,500  00 
41,500  00 
33,000  00 
82,000  00 

90,000  00 
128,700  00 
162,000  00 
160,000  00 

39,000  00 

11,500  00 

10,000  00 
17,000  00 
12,000  00 
10,700  00 
100,000  00 
112,000  00 

188,000  00 

160,000  00 
60,000  00 
96,000  00 

139,600  00 
44,000  00 
61,600  00 
49,600  00 
24,760  00 

116,000  00 
62,000  00 
60,500  00 

100,000  00 
49,600  00 
62,600  00 
89,000  00 
97,000  00 

267,600  00 
46,000  00 

100,000  00 
67,000  00 
96,000  00 

143,650  00 
6,000  00 
24,600  00 
91,000  00 
84,000  00 
94,000  00 
97,000  00 
98,000  00 
10,300  00 
60,000  00 

113,000  00 
87,000  00 

112,000  00 

102,000  00 
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Flint  &  Pdre  Marquette  lat  Cons.  Mort.  4b,  1920, 

Flint  &  Pdre  Marquette  Gold  Bonds  6s,  1920, 

Hocking  Valley  Ist  Cons.  Mort.  4^,  1999, 

Hudson  Companies  6s,  1911, 

Illinois  Central  Refunding  Mort.  4s,  1966, 

Kanawha  &  Michigan  2nd  Mort.  5s,  1927, 

Lake  Erie  &  Western  2nd  Mort.  66,  1941, 

Lehigh  Valley  Terminal  6s,  1941, 

Long  Island  General  Morteage  4s,  1938, 

Lou&.  6c  Nash.  So.  Joint  Monon.  Col.  4s,  1962, 

Louisville  &  Nash.  (A.  K.  &  C.  Div.)  48,  1965, 

Manhattan  4s,  1990,  .... 

Metropolitan  St.  Gen.  Mort.  &  Col.  Tr.  5s,  1997, 

Minneapolis  &  St.  Louis  1st  Cons.  Mort.  6s,  1934, 

Minneapolis  Sc  St.  Lo.  1st  Refund.  Mort.  48,  1949, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Minn.  St.  &  St.  Paul  Cty.  Cons.  Mort.  6s,  1928, 

Missouri  Pacific  3rd  Mort.  48,  1938,     . 

Mobile  &  Ohio  1st  Mort.  as,  1927, 

Nassau  Electric  1st  Morteage  68,  1944, 

Newark  Passenger  6e,  1930, 

N.  Y.  Central  &  Hudson  River  3^8,  1997,     . 

N.  Y.,  Chicago  A  St.  Louis  4s,  1937,   . 

N.  Y.,  Lack.  &  West.  2nd  Const.  Mort.  6s,  1923, 

N.  Y.,  Ont.  &  West.  Notes  66,  1915,    . 

N.  Y.,  Ont.  &  West.  Refunding  Mort.  48,  1992, 

Norfolk  &  West.  66,  1934, 

Oregon  Electric  1st  Mortgage  6s,  1933, 

Oregon  R.  R.  &  Navigation  4s,  1946, 

Pennsvlvania  Convertible  3^,  1915,   . 

Pittsburgh  &  Western  48,  1917, 

Read.  Co.  &  Phil.  &  Read.  Coal  &  I.  Co.  48, 1997, 

Rome,  Watertown  6c  Ogdensburg  66,  1922, 

St.  L  I.  Mt.  &  So.  Gen.  Con.  Ry.  &  L.  G.  66, 1931, 

St.  Louis  &  San  Francisco  Equip.  66,  1916,  . 

St.  Lo.  &  San  Francisco  Refund.  Mort.  48, 1961, 

St.  Louis  &  Southwestern  Ist  Mort.  48,  1989, 

St.  Paul,  Minn.  &  Manitoba  68,  1933, 

Seaboard  Air  Line  1st  Mort.  4s,  1950, 

Second  Avenue  1st  Consol.  Mort.  66,  1948,  . 

Southern  Railway  1st  Consol.  Mort.  66,  1994, 

Southern  Pacific  Refunding 'te,  1956, 

Southern  Pacific  of  New  ^xico  66,  1911,    . 

Steinway  66,  1922,    . 

Texas  A  Pacific  1st  Mort.  5s,  2000,      . 

Union  Elevated  (Chicago)  Ist  Mort.  66,  1945, 

Union  Pacific  1st  Mort.  R.R.  A  Land  Gr.  4s,  1947 

Union  Pacific  Ist  Lien  &  Refund.  Mort.  48,  2008, 

Wabash  Ist  Mort.  66,  1939, 

Mt9cdlaneou»  Bonds. 
Adams  Express  Co.  4s,  1948, 
Armour  Sc  Co.  Real  Estate  Mort.  4^,  1939, 
Atlas  Port.  Cement  Co.  66,  1925, 
Brooklyn  Union  Gas  66,  1946,    . 
Central  Union  Gas  5s,  1927, 
Commercial  Cable  4s,  2397. 
Edison  Elec.  111.  Co.  (Brooklyn)  48,  1939, 
EqulUble  Gas  Ss,  1932,     . 
Hoboken  Fernr  Co.  5e,  1946, 
Jersey  City  Water  Supply  Co.  4s,  1924, 
KinflB  Co.  Elec.  Lt.  &  Pr.  Co.  66,  1997, 
Leh&h  A  Wilkcs-Barre  0>al  Co.  56,  1912, 
N.  YT  &  N.  J.  Telephone  66,  1920, 
N.  Y.  a  Queens  Elec.  Lt.  A  Pr.  58,  1930, 
Standard  Gas  6s,  1930, 
Washington  Wtr.  Pr.  (>>.  58,  1939, 
Westchester  Ltg.  Co.  5e,  1950,    . 
Western  Union  Tel.  Co.  68,  1938, 
Western  Union  Tel.  Co.  4^8,  1950, 


Book  Value.  Rate. 

$60,475  00  95 

66,084  00  111 

101,552  00  103 

100,869  00  100 

100,000  00  99 

48,027  00  96 

114,866  00  107 

63,805  00  116 

93,672  00  97 

93,983  00  92 

88,704  00  94 

48,279  00  98 

119,294  00  80 

56,264  00  107 

90,805  00  83 

100,340  00  99 

106,216  00  106 

146,816  00  96 

122,865  00  121 

146,354  00  104 

56,829  00  109 

92,282  00  91 

198,360  00  100 

98,579  00  110 

102,465  00  102 

104,448  00  97 

126,462  00  126 

48,022  00  96 

102,718  00  98 

48,940  00  97 

98,637  00  98 

235,665  00  100 

105,092  00  109 

110,768  00  110 

201.338  00  101 

129,935  00  85 

49,297  00  93 

261,304  00  128 

90,004  00  86 

56,222  00  66 

107,831  00  112 

142,593  00  95 

50,808  00  101 

66,143  00  106 

217,010  00  111 

30,000  00  89 

202,342  00  102 

144,418  00  98 

167,068  00  113 

61,176  00  92 

95,505  00  96 

108,241  00  108 

111,206  00  107 

106,887  00  101 

96,769  00  92 

97,320  00  88 

66,652  00  106 

54,419  00  107 

96,017  00  92 

69,288  00  114 

50,000  00  100 

52,116  00  102 

102,544  00  99 

43,124  00  104 

103,138  00  103 

103,191  00  103 

27,021  00  100 

78,678  00  97 

$11,585,732  98 


Market  Value. 
$47,500  00 

55,500  00 
103,000  00 
100,000  00 

99,000 

48,000 
107,000 

57,600 

97,000 

92,000 

94,000 

49,000 

80,000 

63,600 

83,000  00 

99,000  00 
106,000  00 
144,000 
121,000 
140,400 

64,500 

91,000 
200,000 
110,000 
102,000 

97,000  00 
126,000  00 

48,000  00 

98,000  00 

48,500  00 

98,000  00 
250,000  00 
109,000  00 
110,000  00 
202,000  00 
127,500  00 

46,600  00 
266,000  00 

86,000  00 

32,500  00 
112,000 
142,600 

60,600 

52,600 
222,000 

26,700 
204,000  00 
147,000  00 
169,600  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


46,000  00 

96,000  00 

108,000  00 

107,000  00 

101,000  00 

92,000  00 

88,000  00 

63,000  00 

53,600  00 

92,000  00 

67,000  00 

50,000  00 

51,000  00 

99,000  00 

41,600  00 

103,000  00 

103,000  00 

26,000  00 

72,760  00 

$11,504,660  00 
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THE  MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1850.    Commenoed  buflinoM  August  1,  1860. 
Paid-up  Capxtal.  $100,000. 

Henry  B.  Stokes,  President.  M.  W.  Torrby,  Secretary. 

Income. 

First  year's  premiums,  less  $2,958.90  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,       ....         $182,730  34 
Renewal  premiimis,  less  $21,250.58  for  reinsurance,  . 
Dividends  applied  to  pav  renewal  premiums,    . 
Surrender  values  appUed  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $2,030,929  19 


$157,148  90 
7,376  41 


$164,525  31 

12,503  as 

5,702  00 

1,977,769  32 

49,706  13 

3,453  74 


Total  premium  income, 


Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ...... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,   ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits,       .... 

on  other  debts,  .... 

Rent,  including  $61,500  for  occupancy  of  own 

buildings,  ...... 


.  $2,213,659  53 


$446,927  50 

147,344  29 

156,722  46 

21,500  25 

2,451  98 


1,093  38 
1,190  34 


Profit  on  sale  of  bonds,  ..... 
Increase  by  adjustment  in  book  value  of  bonds, 

Total  income,  ..... 

Ledger  assets  December  31,  1908,    . 

X  oxai,    ....... 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 


282,090  44    1,057,036  92 

948  00 
1,840  75 


.  $3,275,768  92 
.  20,410,744  51 

$23,686,513  43 


$1,281,584  86 

150,727  00  $1,432,311  86 


Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    •         .         •         • 


10,789  10 

10,542  88 

602,915  76 

7,376  41 

3,453  74 

186,778  89 

49,706  13 

12,503  03 

1,190  34 

$2,317,568  14 

177  66 

1,384  93 

44  39 


THE  MANHATTAN  LIFE   INSURANCE   CO. 


113 


Dividends  to*stockholders,      ....... 

Commissions  to   agents:   new  policies,   $70,745.38;    renewals, 

$115,972.70;  annuities,  $14.17, 

Branch  office  expenses,  ....... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiner's  fees,  $11,906.50,  and  inspections,  $4,777.65, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $61,500  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off. 

Lobs  on  sale  of  stocks  and  bonds. 

Decrease  by  adjustment  in  book  value  of  bonds. 

All  other  disbiursements, 

Total  Disbursements, 


Balance, 


$26,000  00 

186,732  25 

20,289  01 

18,266  45 

16,684  15 

121,369  88 

77,341  77 

20,941  30 

16,970  02 

787  48 

81,533  25 

74,870  51 

31,763  23 

3,489  47 

3,779  56 

6,543  08 

2,793  13 

2,973  00 

13,730  05 

$3,046,032  71 

$20,640,480  72 


Ledger  Assets. 


Book  value  of  real  estate. 

Mortgage  loans  on  real  estate. 

Loans  to  policy-holders. 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks,  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

aS  other  ledger  assets,  ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages, 

Bonds,      .... 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 


$5,310,250  22 

7,899,075  00 

2,867,731  48 

236,195  14 

3,563,990  08 

9,233  07 

25,000  00 

702,788  12 

25,988  32 

229  29 

$20,640,480  72 


$154,969  57 

46,814  11 

28,031  28 

4,065  57 

11,228  81 


Market  value  of  real  estate  over  book  value. 


245,109  34 
307,708  78 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


New  Btisiiieu. 

$26,236  13 
5,449  00 

$31,685  13 
7,018  48 


Renewals. 

$126,879  74 
64,285  67 

$191,165  41 
42,056  39 


$24,666  65         $149,109  02       173,775  67 


Gross  assets,  . 


$21,367,074  51 
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Assets  not  admitted. 

Agents'  debit  balances, $26,325  94 

Book  value  of  stocks  and  bonds  over  market 
value, 52,225  08       »78,551  02 


Admitted  assets, 


$21,288,523  49 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Mas- 
sachusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 


with  interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  remsured. 


cies. 


Net  reserve,    ..... 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ..... 
Surrender  values  claimable  on  terminated  poli 
Death  losses  due  and  impaid, 

in  process  of  adjustment, 
reported,    .... 
Matured  endowments  due  and  impaid. 
Death  losses  and  other  policy  claims  resisted. 
Annuity  claims  due  ana  impaid. 


$18,755,676  00 
96,437  00 


$18,659,239  00 


$4,078  22 
7,562  00 

29,023  00 
2,619  09 

34,154  35 
83  28 


20,471  00 
5,145  00 


Dividends  left  to  accumulate  and  interest  thereon,    . 

Premiums  paid  in  advance,     ....... 

Unearned  interest  and  rent  paid  in  advance,     .... 

Commissions  to  agents  due  or  accrued,     ..... 

Miscellaneous  accounts  due  or  accrued,    ..... 

Medical  examiners'  fees  due  or  accrued,   ..... 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy-holders,   .... 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  ........... 

Dividends  apportioned  on  deferred    dividend   policies,    payable 
during  1910,       ......... 

Held  for  deferred  dividends  payable  after  1910,  via. :  * 
Twenty-year  period  policies,         .         .         .      $1,513,358  57 
Fifteen-year  period  policies,  73,195  50 

Ten-year  period  policies,      ....  4,540  21 

All  other  policies, 7,399  00 


77,519  94 

1,903  37 
20,806  27 
77,276  65 
12,635  70 
3,705  00 
1,280  00 
34,242  07 
23,534  37 

20,569  96 

57,158  19 


1,598,493  28 


Reserve  for  contingencies,       .......         25,000  00 

Paid-up  capital,     .........       100,000  00 

Unassigned  funds  (surplus), 549,543  69 


Total  liabilities. 


$21,288,523  49 


Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .  $243,692  90 
Received  during  1909,  new  policies,  $29,149.50, 

old  policies,  $364.901.12, 394,050  62 

Restored  by  revival  of  policies,                          .  7,911  94     $645,655  46 


*  Company  lUttet  this  item  la  subject  to  the  oontinceneies  of  the  btisi 
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Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy-holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


»7,751  28 

1,917  45 

18,454  82 

700  44 

380,636  33 


Whole  life,    . 
Endowment, 
All  other, 
Reversionaiy   additions, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life, 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other. 


Total, 


Whole  life. 
Endowment, 
All  other. 


In  Force  Dec.  SI,  1908. 

Number.  Anumnt. 

29,573    $58,880,951  00 

3,390       5,833,688  00 

879        3,709,219  00 

45,797  00 


Issued  During  the  Year. 

1,913      $4,323,065  00 

208  380,750  00 

545        1,917,000  00 

12,239  00 


Old  Policies  Revived. 

73  $97,624  00 

9  16,000  00 

4  8,500  00 


Old  Policies  Increased. 

$119,440  00 

18,725  00 

137,744  00 

Transfers, 

26 
28 
10 

Deditctians. 

$70,000  00 
53,000  00 
26,000  00 

64 

Transfers^ 

22 

4 

38 

$149,000  00 

Additions. 

$48,000  00 

4,000  00 

97,000  00 

64 

$149,000  00 

Reversionary   additions, 


Terminated  During  the  Year. 

2,171      $5,254,571  00 
263  645,746  00 

247.       1,173,513  00 
2,364  00 


$409,460  32 
$236,195  14 


Total  No. 


Total  Amount. 


33,842  $68,469,655  00 


2,666   6,633,054  00 


86 


122,124  00 


275,909  00 


36,594  $75,500,742  00 


2,681   $7,076,194  00 


J 
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How  Terminated. 

Number. 

Amount* 

Total  Ko.   . 

Total  Amoont. 

By  death,     . 

538 

$1,275,028  00 

maturity, 

55 

153,887  00 

expiry,    . 

20 

233,357  00 

surrender, 

857 

1,522,713  00 

lapse, 

744 

1,581,702  00 

decrease, 

— 

1,083,482  00 

Not  taken,    . 

467 

1,226,025  00 

2,681 

$7,076,194  00 

Policies  in  Force  Dec.  SI,  1909. 

Whole  life,    .  29,384  $58,144,509  00 

Endowment,  3,320        5,554,417  00 

AU  other,  1,209        4,669,950  00 

Reversionary  additions,                 -            55,672  00     33,913    $68,424,548  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Compant. 


RaUroad  Stocke. 
1,000  shares  Erie  Ist  Preferred, 

Bank  Stocks. 
115  shares  The  Mechanics'  National,  N.  Y., 

Miacdlaneous  Stocks, 
500  shares  Ck>nsoIidated  Gas  Company,  N.  Y., 

State  and  Municvpal  Bonds. 
New  York,  N.  Y.,  3K  1»53,       . 
New  York  4s,  1968,  .... 

Richmond,  Va.,  48,  1038,  .... 


Railroad  Bonds. 
Ann  Arbor  48,  1995,  .... 

Atlantic  &  Danville  1st  Mortgage  4s,  1948, 
Baltimore  A  Ohio  (So.  Western  Div.)  3^,  1925, 
Chic,  Burl.  A  Qulncy  (Col.  Joint)  4s,  1921, 
Chicago,  Rock  Island  k  Pacific  48,  2002,  . 
Chic,  JEtock  Is.  &  Pacific  1st  mortgage  4s,  1934, 
Cin.,  Indianap.  &  West.  Ist  Mortgage  48, 1953, 
Chicago  &  Eastern  Illinois  48,  1955,  . 
Duluth  &  Iron  Range  Ist  Mortgage  5e,  1937, 
Fort  Worth  &  Denver  Citv  66,  1921, 
Houston,  Eaflt  A  West  Texas  Ist  Mort.  56, 1933, 
Kansas  City  Cable  56,  1911, 
Kansas  City  Southern  1st  Mortgage  3s,  1950, 
Knox  &  Lincoln  2d  Mortgage  58,  1921, 
Little  Falls  &  Dolgeville  1st  Mortgage  3s,  1932, 
Louis.,  Hend.  &  St.  Louis  1st  Mortgage  56,  1946, 
Minn.  St.  A  St.  Paul  City  Ck>n.  Mort.  56,  1928, 
Minn.  &  St.  Lo.  Consoliciated  Mortgage  56,  1934, 
Morg.  La.  A  Tex.  R.R.  &  S.  S.  Co.  Ist  mt.  7s,  1918, 
Morg.  La.  4fe  Tex.  R.R.  &  S.  S.  Co.  1st  mtg.  6s,  1920, 
New  York,  Susquehanna  &  Wtetem  5e,  1937, 
New  York,  Lake  Erie  A  Weetem  7s,  1920,  . 
N.  Y^  Lake  Erie  &  West.  Docks  &  Imp.  6s,  1913, 
Rio  Qrande  Western  48,  1949,  . 
Toledo  &  Ohio  Central  Ist  Mortgage  56,  1935, 

Miscdlaneous  Bonds. 
Armour  &  Company,  Real  Estate  4^,  1939, 
Continental  Coal  Co.  5s,  1952,    . 
DeBardeleben  Coal  &  Iron  Co.  6s,  1910, 
Equitable  Qas  Light  Co.  of  N.  Y.  5s,  1932, 
Laclede  Oas  Light  Co.  5s,  1934, 
Lehigh  &  Wilkee-Barre  Coal  Co.  4^,  1910, 
New  Jersey  Steamboat  Co.  58,  1921,   . 
^ew  York  Telephone  Company  4^,  1939,  . 


Book  Value. 
$82,438  75 

30,430  83 

101,462  50 

100,298  00 

112,419  00 

10,605  00 

92,646  00 
93,141  00 
56,189  00 
97,902  00 
81,996  00 
90,547  00 
98,556  00 

171,250  00 

100,338  00 

107,740  00 
91,732  00 

100,310  00 
73,987  00 
51,835  00 
25,719  00 
11,042  00 

106,073  00 
50,648  00 
54,826  00 
10,295  00 

100,936  00 
58,984  00 
50,625  00 

192,646  00 
27,671  00 


93,349 

52,901 

50,037 

208,560 

105,061 

100,000 

48,518 

97,506 


00 
00 
00 
00 
00 
00 
00 
00 


Bate. 
51 

301 

160 

90 
112 
101 

80 

93 

90 

97 

84 

91 

88 

86 

111 

113 

105 

100 

73 

107 

76 

110 

106 

107 

119 

115 

106 

122 

104 

84 

110 

95 

97 

100 

106 

101 

100 

90 

98 


Market  Yeliie. 
$51,000  00 

34,615  00 

80,000  00 

00,000  00 

112,000  00 

10,100  00 

80,000  00 

93,000  00 

55,800  00 

07,000  00 

84,000  00 

91,000  00 

88,000  00 

172,000  00 

111,000  00 

113,000  00 

105,000  00 

100,000  00 

73,000  00 

53,500  00 

57,000  00 

8,250  00 

106,000  00 

53,500  00 

59,500  00 

11,500  00 

106,000  00 

61,000  00 

52,000  00 

168,000  00 

27,500  00 


95,000 

48,500 

50,000 

212,000 

101,000 

100,000 

45,000 

08.000 


00 
00 
00 
00 
00 
00 
00 
00 
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Book  Vftlae.  Rate.  Market  Value. 

N.  Y.  Gas,  Eleo.  Ldsfat,  Heat  4b  P.  Co.  59,  1948,   .      $217,376  00  103  $206,000  00 

Portland  General  £3eotrio  Co.  6e,  1935,                          103,000  00  102  102,000  00 

Western  Union  Telegraph  Co.  5e,  1938,                  .         52,394  00  100  60,000  00 

$3,563,990  08  $3,511,765  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Jane,  1S66.    Commenoed  buaineM  January.  1867. 
Paid-xtp  Capxtal,  $2,000,000. 

John  R.  Heqbman,  PresidenU  James  S.  Roberts,  Secretary, 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $1,141.32  for  reinsurance,  .  $4,385,053  61 

Surrender  values  applied  to  pay  first  year's  premiums,  69,791  45 

Total  first  year's  premimns  on  original  policies,  .  .  $4,454,845  06 

Dividends  applied  to  purchase  paid-up  additions,  159,857  23 

Consideration  for  life  annuities, 94,916  84 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,       344  56 

Total  new  premiums,       ....      $4,709,963  69 
Renewal  premiums,  less  $10,315.91  for  reinsurance,  .  .  19,051,220  50 

Dividends  applied  to  pay  renewal  premiums,    ....    1,268,923  44 
Surrender  values  appbed  to  pay  renewal  premiiuns,  .  16,897  52 

Total  renewal  premiiuns,  .    $20,337,041  46 

Total  premium  income, $25,047,005  15 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,    .........         52,651  00 

All  other, 6,644  74 

Total, $25,106,300  89 

Industrial  Department. 

Premiums, $45,212,045  85 

Di\ddends  applied  to  pay  renewal  premiums,    ....       902,420  52 
Dividends  applied  to  shorten  endowment  or  premiiun  paying 
period,       ..........       274,758  51 

Total  premium  income,    ......  $46,389,224  88 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     .........  4,243  99 

Agents'  balances  previously  charged  off, 818  94 

All  other,      ..........  25  00 

Total, $46,394,312  81 

General  Income, 

Ledger  assets,  other  than  premiums,  received  from  other  compa- 
nies for  assuming  their  risks,        ......     $172,653  11 

Interest  on  mortgages, $5,142,757  23 


on  collateral  loans,     . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 


176,226  24 

4,623,667  78 

427,522  15 

133,228  04 

6,489  20 
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Discount  on  cliums  paid  in  advance, 
Rent,  including  $621,117.83  for  occupancy  of 
own  buildings, 


$93  11 
1,350,095  66  $11,860,079  41 


Profit  on  sale  or  maturity  of  real  estate,  $39,237.47;  bonds, 

$119,787.07;  stocks,  $801,456.52, 

Increase  by  adjustment  in  book  value  of  bonds. 

Sale  of  rights, 

Agents'  deposits  in  lieu  of  bonds, 

All  other,      .......... 

Ordinary  department, 25,106,300  89 

Industrial  department, 46,394,312  81 


960,481  06 

248,530  39 

252,000  00 

35,611  91 

22,400  47 


Total  income, 
Ledger  Assets  December  31, 1908, 


Total, 


$85,052,370  03 
234,178,464  99 

$319,230,835  04 


Disbursements. 

Ordinary  Department. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$4,567,823  39 

728,232  99  $5,296,056  38 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents:  new  policies,  $1,334,693.47;  renewals 

$1,066,013.57;  annuities,  $4,043.32,      .... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $370,912.74,  and  inspections,  $14,844.86 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $145,425.65  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,     .... 
Furniture  and  fixtures,  . 
State  taxes  on  premiiuns, 
Insurance  Department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes,     . 
Legislative  expense, 
Interest  on  death  claims. 
All  other  disbursements,         .  . 

Total, $13,071,179  63 


169,036  72 

1,369,543  64 

69,791  45 

16,897  52 

48,317  07 

1,268,923  44 

159,857  23 

$8,398,423  45 

17,002  77 

8,550  00 

2,404,750  36 

20,350  48 

16,704  50 

385,757  60 

1,017,142  29 

183,464  14 

229,011  65 

4,814  55 

6,732  07 

324,974  24 

80  00 

4,864  20 

12,161  90 

1,202  69 

35,192  74 


IndiLsirial  Department. 

Death  claims  and  additions,    ....    $15,088,477  45 

Matured  endowments  and  additions,  162,314  00$15,250,791  45 
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Premium  notes  voided  by  lapse,      ......       $56,516  02 


Suirender  values  paid  in  cash, 

Dividends  paid  policy-holders  in  cash,      ..... 

applied  to  pay  renewal  premiiuns,    .... 

applied  to  shorten  endowment  or  premium  paying 
period,       ........ 

Disability  benefits  imder  assiuned  policies  of  other  companies,  . 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Commuted  renewal  commissions,     .... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $177,029.34,  and  inspections,  $339,629.92 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $475,692.18  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
L^al  expenses,     ...... 

Furniture  and  fixtures, 

State  taxes  on  premiimis,        ... 

Insurance  Department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off. 

Savings  fund,  $69,405.58;  restaurant,  $130,257.46, 

Legislative  expense,       ..... 

All  other  disbursements,         .... 

Total, $34,457,319  38 


551,858  54 

1,241,392  71 

902,420  52 

274,758  51 
86  00 

$18,277,823  75 

18,623  81 

3,500  00 

11,023,062  23 

65,853  00 

516,659  26 

1,885,113  02 

750,038  60 

564,484  52 

25,056  13 

60,095  07 

635,417  53 

4,914  96 

52,971  17 

13,167  69 

199,663  04 

16,762  25 

344,113  35 


General  Dishuraemenis. 

Dividends  to  stockholders. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  ^ate, 

Mortgage  tax, 

Interest  on  agents'  deposits,   . 

Loss  on  sale  or  maturity  of  stocks  and  bonds. 

Decrease  by  adjustment  in  book  value  of  stocks  and  bonds, 

All  other  disbursements, 

Ordinaiy  department,    . 

Industrial  department,  . 


Total  disbursements, 

Balance,         ....... 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (St.  Louis,  Rocky  Mt.  &  Pacific 

Loans  to  policy-holders,  ...... 

Premiiun  notes  on  policies  in  force,  .... 

Book  value  of  bonds  and  stocks,  (Schedule  A), 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,   . 
Agents'  balances  (net),  ....... 

Advances  to  superintendents,  ..... 


$140,000  00 

420,459  11 

226,658  91 

33,445  00 

7,081  15 

508,232  57 

392,107  27 

2,383  17 

13,071,179  63 

34,457,319  38 

$49,258,866  19 


$269,971,968  85 


$23,311,215  72 
105,183,172  02 


5s, 


172,930  00 

10,506,091  72 

944,524  18 

124,349,507  21 

165,097  83 

44,788  49 

4,975,127  18 

28,434  89 

13,585  00 
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Certificate  of  Union  Trust  Co.,  Providence,  R.  I.,      .         .         .  $960  72 

Cash  in  transit, 235,629  92 

Other  ledger  assets, 40,903  97 


Total  ledger  assets, 


Non-Ledger  Assets. 


$269,971,968  85 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes, 
Rents  due  and  accrued. 


Uncollected  premiums,  . 
Deferred  premimns. 


$1,284,757  47 

1,675,158  40 

2,703  95 

239,038  27 

9,258  82    3,210,916  91 


New  Busineu. 

$201,855  57 
969,670  37 


Renewals. 

$1,018,453  50 
4,229,352  30 


Total,    . 
Deduct  loading. 


$1,171,525  94      $5,247,805  80 
234,305  18        1,049,561  16 


Net  uncollected  and  deferred 

premiums,  .         $937,220  76      $4,198,244  64    5,135,465  40 

Net  uncollected  industrial  premiums,        .....       242,726  52 
Installments  on  supplementary  contracts  due  in  1910  and  paid  in 

Due  from  liquidator  of  the  Union  Life  Ins.  Co.  for  reinsurance,  .         31,760  26 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  .... 

Cash  advanced  to  officers  or  agents. 
Certificate  of  Union  Trust  Co.,  Providence,  R.  I., 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .  ,       , 

Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Renting  section  inventory,      .... 

Special  deposits,  less  $6,500,229  liability  thereon. 


$278,593,762  94 

$28,434  89 

13,585  00 

960  72 

257,370  29 

2,400,534  12 
8,840  01 
282,697  87    2,992,422  90 


Admitted  assets, 


$275,601,340  04 


LlABILiriES. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent., $236,301,198  00 

Deduct  net  value  of  risks  reinsured, 99,338  00 


Net  reserve, $236,201,860  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........         98,989  00 

Surrender  values  claimable  on  terminated  policies,    .  107,802  48 

Death  losses  in  process  of  adjustment,      .         .         $146,066  97 
reported,    .  243,227  00 

and  other  policy  claims  resisted,   ,  75  766  60       465,060  57 
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Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,  ....... 

Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,    .... 

Medical  examiners'  fees  due  or  accrued,   .... 

L^al  fees  due  or  accrued,  

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy-holders,  . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  .  ....... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 

Held  for  deferred  dividends,  payable  after  1910, 

Agents'  cash  deposits  in  lieu  of  bonds,      .... 

All  other,      ......... 

Paid  up  capital, 

Unassigned  funds  (surplus), 


$4,243  99 

243,182  62 

72,764  55 

55,985  03 

43,576  12 

191,418  23 

1,282  66 

1,000,000  00 

163,747  53 

1,729,344  22 

5,209,449  44 

298,367  35 

219,134  53 

87,916  16 

2,000,000  00 

27,407,215  56 


Total  liabilities. 


$275,601,340  04 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908,     . 
Received  during  1909,  old  policies,  . 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, . 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .... 


$859,443  84 
192,060  27  $1,051,504  11 


$18,916  43 

25,355  58 

56,516  02 

120  30 

6,071  60 


Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 
In  Farce  Dec.  31,  1908. 

Number.  Amount. 


106,979  93 
$944,524  18 


Total  No. 


Total  Amount. 


Whole  Ufe,    . 
Endowment, 
All  other, 
Reversionary 

•  • 

•  • 

•  • 

additions, 

•  • 
■                  • 

•  • 

additions, 
additions. 

270,932  $270,639,623  00 

391,943    241,145,306  00 

3,006      19,794,942  00 

413,257  00  665,881  $531,993,128  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

Issued  During  the  Year. 

71,301    $78,943,122  00 

104,554      72,867,427  00 

3,987        8,774,917  00 

245,694  00   179,842    160,831,160  00 

W^holelife,    . 
Endowment, 
All  other, 
Reversionary 

Old  Policies  Revived. 

9,004      $8,850,725  00 

15,425        9,127,707  00 

57           206,266  00 

7,569  00     24,486      18,192,267  00 
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Whole  life, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Increased. 

Number.  Amount. 

$3,405  00 
31,668  00 


Total  Ko. 


Total  Amonnt. 

S35,073  00 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Transfers,  Deductions, 

2,402      $2,616,60S  00 

2,820        1,785,365  00 

128  899,938  00 

5,350      $5,301,911  00 

Transfers,  Additions, 

2,468      $2,777,085  00 

2,756        1,617,214  00 

126  907,612  00 

5,350      $5,301,911  00 


870,209  $711,051,628  00 


Terminated  During  the  Year, 

Whole  life,    .  47,965  $44,597,215  00 

Endowment,  .         76,706  47,828,999  00 

All  other,      .  1,851  5,464,570  00 

Reversionary  additions,                 -  50,113  00 


126,522 

$97,940,897  00 

How  Terminated. 

By  death,     . 

5,379 

$4,567,823  00 

maturity. 

842 

735,733  00 

expiry,    . 

50 

308,412  00 

surrender. 

20,163 

17,146,488  00 

lapse, 

68,045 

48,933,479  00 

decrease. 

- 

1,130,871  00 

Not  taken,    . 

32,043 

25,118,091  00 

126,522 

97,940,897  00 

Policies  in  Force  Dec.  SI,  1909. 

Whole  life,    .  303,338  $314,000,137  00 

Endowment,  435,152    275,143,290  00 

All  other,  5,197      23,350,897  00 

Reversionary  additions,  -  616,407  00  743,687  $613,110,731  00 


Industrial  pohcies  in  force, 

Schedule  A.    Stocks  and  Bonds 

RaUroad  Stocks. 
160  shares  Buffalo,  Rochester  &  Pittsburg, 
500      "      Buffalo,  Roch.  &  Pitts.,  Preferred, 
11,710      "      Chicago,  Great  Western,  Pfd., 
2,843      "      Chicago,  Great  Western, 

300      "      Cin.,  Sand.  &  Cleve.,  Preferred^ 
4,966      "      Lake  Shore  A  Mich.  Southern, 

321      **      Michigan  Central, 
1,500      "      Mil.  El.  Ry.  A  Lt.  Co.,  Preferred, 


9,885,207  1,435,247,999  00 


owned  by  the 

Book  Value. 
$16,486  81 

60,837  50 
649,905  00 

79,604  00 

21,760  00 
1,681,598  12 

48,190  12 
175,500  00 


Company. 

Rate. 

104 

137 

64 

37 
140 


315 
160 
115 


Ibrkei  Value. 

$16,640  00 
68,500  00 

749,440  00 

105,191  00 
21,000  00 
1,564,290  00 
48,150  00 

172,500  00 
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400  BhareB  Northern  of  New  Jersey, 

400      ''      Sharon,  Sharon,  Pa., 
2,460      "      Southwestern,       .... 
3,400      "      Twin  City  Rapid  Transit  Co.,  Pfd., 

400      "      Ursina  &  North  Fork,   . 
4,930      '*      Worcester  Rys.  A  Invest.  Co.,  Mass., 

Bank  Stocks. 

140  shares  Central  Trust  Co.,  New  York, 

608      "      Federal  Trust  Co.,  Newark,  N.  J.,   . 

339      "      Franklin  Tr.  Co.,  Brooklyn,  N.  Y., 

1,000      "      Hamilton  Tr.  Co..  Brooklyn,  N.  Y., 

207      "      Howard  National,  Burlington,  Vt., 

10,432      "      Metropolitan,  New  York,  N.  Y., 

1,481      "      Met.  Tr.  Co.,  New  York,  N.  Y., 

1,000      "      People's  State,  Detroit,  Blich., 

73      "      U.  d.  Tr.  Co.,  New  York,  N.  Y., 

Miaeellaneotu  Stocke. 
2,657  shares  Allis-Chalmers  Co.,  Common, 
5,827      "      Allis-Chahners  Co.,  Preferred, 
260      "      Am.  Lith.  Co.,  New  York,  N.  Y., 
522      "      In.  Bk.  Cor.,  New  York,  N.  Y., 
90      "      Mahoning  Investment  Co., 
490      "      New  York  Mutual  Qas  Light  Co., 
1,660      "      Pope  Manufacturing  Co., 
1,500      "      Pope  Bianufacturing  Co.,  Pfd., 
1,600      "      U.«.  Ex.  Co.,  NewYork,  N.  Y., 

OotfemmerU  Bond*. 
Canada  Inscribed  stock  2^,  1947, 

State,  County  and  Municipal  Bonds. 
Albion,  Ind.,  6s.  1915, 
Birmingham,  Ala.,  56,  1939, 
Burgettstown,  Pa.,  5.4s,  1910,  . 
Burgettstown,  Pa.,  5.48,  1915,  . 
Charter  Oak,  Iowa,  6e,  1912, 
Danville,  Va.,  48,  1035,      . 
Fargo,  N.  D.,  6e,  1911, 
Oradv  Countv,  Okla.,  58,  1959, 
Hartford  City,  Ind.,  68,  1910,     . 
Maisonneuve,  Que.,  Can.,  4^,  1940, 
Manchester,  Va.,  4^,  1930, 
Manitoba,  Province,  Can.,  48,  1923-30, 
Montgomery,  Ala.,  58,  1939, 
Montgomerv  County,  Ala.,  4^,  1957, 
Montreal,  dan.,  48,  1944,  . 
Montreal,  Can.,  3^  1^39, 
Newark,  N.  J.,  5s,  1910,    . 
New  Brunswick,  Province  3s,  1938, 
New  Orleans,  La.,  58,  1911, 
New  Orleans,  La.,  58,  1912-13,  . 
New  Orleans,  La.,  58,  1914-15,  . 
New  Orleans,  La.,  58,  1916-18,  . 
New  Orleans,  La.,*58,  1919-20,  . 
New  Orleans,  La.,  58,  1921-22,  . 
New  Orleans,  La.,  5s,  1923-25,  . 
New  Orleans,  La.,  58,  1926-27,  . 
New  Orleans,  La.,  58,  1928, 
New  Orleans.  La.,  5s,  1934, 
New  Orleans,  La.,  5s,  1935-38,  . 
New  Orleans,  La.,  58,  1939-45,  . 
New  Orleans,  La.,  58,  1946-47,  . 
New  Orleans,  La.,  58,  1917,  op.  1914-15, 
Newtown,  Queens  County,  N.  Y.,  56,  1911, 
New  York,  N.  Y.,  2^8,  1929,       . 
New  York,  N.  Y.,  3s,  1918, 
New  York,  N.  Y.,  3s,  1916, 
New  York  48,  1958, 

North  Bergen  Township,  N.  J.,  58,  1938, 
Ottawa,  Can.,  4^,  1936-38, 
Ottawa,  Can.,  4s,  1925-35, 
Pierre,  8.  D.,  3s,  1922, 
Quebec,  Province,  Inscribed  Stock  3s,  1937, 


Book  Yalne. 

Bate. 

Market  Vahie. 

$38,900  00 

90 

$36,000  00 

21,000  00 

119 

23,800  00 

263,220  00 

114 

28%440  00 

432,854  62 

143 

48^,200  00 

50,000  00 

— 

— 

491,512  62 

90 

443,700  00 

15,869  42 

1,040 

145,600  00 

119,248  25 

210 

127,680  00 

99,917  08 

226 

76,275  00 

211,425  00 

267 

267,000  00 

29,497  00 

136 

27,945  00 

1,698,075  82 

195 

2,034,240  00 

854,227  85 

536 

793,816  00 

225,000  00 

220 

220,000  00 

76,725  00 

1,260 

91,980  00 

66,383  50 

15 

39,855  00 

596,030  99 

55 

320,485  00 

— 

10 

2,500  00 

71,823  09 

145 

75,690  00 

— 

65 

5,850  00 

150,525  00 

154 

75,460  00 

24,900  00 

74 

122,840  00 

75,000  00 

88 

132,000  00 

196,600  00 

HI 

177,600  00 

90,630  33 

80 

77,760  00 

4,165  66 

107 

4,280  00 

233,392  00 

106 

233,200  00 

501  70 

100 

500  00 

1,534  04 

101 

1,515  00 

3,534  77 

103 

3,605  00 

39,955  91 

98 

41,160  00 

2,018  24 

102 

2,040  00 

58,836  10 

105 

57,750  00 

1,001  53 

101 

1,010  00 

52,211  69 

102 

51,000  00 

122,261  66 

103 

123,600  00 

612,525  92 

102 

612,000  00 

216,108  37 

113 

226,000  00 

252,461  76 

100 

250,000  00 

715,862  30 

100 

700,000  00 

493,493  69 

91 

488,670  00 

99,696  23 

101 

101,000  00 

92,365  76 

85 

82,733  33 

r    101 

6,000  00 

102 

12,240  00 

103 

13,390  00 

104 

22,880  00 

105 

17,850  00 

106 

13,780  00 

340,525  51 

107 

22,470  00 

108 

24,840  00 

109 

13,080  00 

110 

17,600  00 

111 

82,140  00 

112 

61,600  00 

[    113 

36,160  00 

25,249  16 

100 

25,000  00 

4,944  54 

101 

5,060  00 

100,000  00 

80 

80,000  00 

21,736  25 

93 

23,260  00 

44,737  67 

94 

47,000  00 

109,118  59 

112 

112,000  00 

107,985  40 

112 

112,000  00 

343,567  49 

108 

353,160  00 

216,274  24 

100 

214,000  00 

560  00 

84 

462  00 

133,486  47 

85 

124,100  00 
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Book  Value. 


Rye,  N.  Y.,  5s,  1913, 

Rye,  N.  Y.,  Ss,  1914-16, 

Rye,  N.  Y.,  58,  1916 

Rve,  N.  Y.,  5s,  1917-18, 

Rye,  N.  Y.,  Ss,  1919-20, 

Rye,  N.  Y.,  6e,  1921-22, 

Rye,  N.  Y.,  6b,  1923-24, 

Rye,  N.  Y.,  Ss,  1925-26, 

Rye,  N.  Y.,  Ss,  1927-28, 

Rye,  N.  Y.,  5s,  1929-31, 

Rye,  N.  Y.,  5s,  1932-34, 

Rye,  N.  Y.,  5s,  1935-37,    .  .  .  .  . 

Rye,  N.  Y.,  5b,  1938, 

Salaberry,  Valleyfield,  Can.,  4b,  1926, 
San  Juan,  Porto  Rico,  68,  1922, 
Seattle,  Wash.  Cedar  R.  W.  supply  5s,  1921, 
Seattle,  Wash.  Cedar  R.  W.  supply  56, 1922-23,      . 
Seattle,  Wash,  Cedar  R.  W.  supply  5s,  1924-26,      . 
Seattle,  Wash.  Cedar  R.  W.  supply  5s,  1926, 
Three  Rivers,  Que.,  4s,  1959,      .  .  .  . 

Toronto,  Can.,  4s,  1944,     .  .  .  ,  . 

Toronto,  Can.,  3Js,  1944, 

Toronto,  Can.,  3is,  1929, 

Toronto,  Can.,  4s,  1911,     .  .  .  .  . 

Virginia  3s,  1991, 

Winnipeg,  Manitoba,  4s,  1933.   .  .  .  . 

Winnipeg,  Manitoba  School  District  4s,  1941-43, 

Railroad  Bonds. 
Alabama  Great  Southern  Gen.  Mtg.  5s,  1927, 
Alabama  Gt.  Southern  equip,  tr.  4^,  1915-16, 
Alabama  Gt.  Southern  equip,  tr.  4^,  1917-19, 
At.,  Top.  &  Santa  F^,  E.  Ok.  Div.  4s,  1928, 
Atchison,  Topeka  &  Santa  F6  Deb.  4s,  1914, 
At.,  Topeka  &  Santa  F^  Tr  S.  Line  4s,  19.58, 
Atlanta,  Bir.  A  Atlantic  Equipment  58,  1911, 
Atlanta,  Bir.  &  Atlantic  Equipment  6s,  1911, 
Atlantic  Avenue  5s,  1931, 
Atlantic  and  Birmingham  equip.  5e,  1910,  . 
Atlantic  and  Birmingham  equip.  6s,  1911,  . 
Atlantic  and  Birmingham  equip.  6s,  1912,  . 
Atlantic  and  Birmingham  equip.  58,  1913,   . 
Atlantic  and  Birmingham  equip.  5a,  1914,  . 
Atlantic  Coast  Line  Con.  1st  Mortgage  4s,  1952, 
Atlantic  Coast  Line,  L.  &  N.  Collateral  48,  1952, 
Bait.  &  Ohio,  P.  Jc.  4fe  M.  Div.  1st  Mtg.  3^,  1925, 
Baltimore  A  Ohio,  Southwestern  Div.  3^,  1925, 
Big  Sandy  4s,  1944,  .... 

Brooklvn  City  Ss,  1941,     .... 
Buffalo,  Roch.  A  Pitts.  Con.  Mtge  4^,  1957, 
Carolina,  Clinchfield  &  Ohio  5s,  1938, 
Canadian  Northern  1st  Mortgage  4s,  1929,  . 
Canadian  Northern  Ist  Mortgage  48,  1930,  . 
Canadian  Northern  Imp.  RoUing  Stock  4^s,  1910, 
Canadian  Northern  Imp.  Rolling  Stock  4{s,  1912, 
Canadian  N.  Imp.  Rolling  Stock  4^,  1913-15, 
Canadian  Northern  Imp.  Rolling  Stock  4^,  1916, 
Canadian  Northern,  Winnipeg  Term.  4s,  1939, 
Central  Ohio  4^8,  1930,      .... 
Central  of  Georgia  Con.  Mortgage  5s,  1945, 
Central  Pacific  Ist  Ref.  Mtge  4s,  1949, 
Chesapeake  A  Ohio  Con.  1st  Mortgage  5s,  1939, 
Chesapeake  A  Ohio  General  Mortgage  4^,  1992 
Chesapeake  and  Ohio  equip.  4s,  1910, 
Chesapeake  and  Ohio  equip.  4s,  1911-12,     . 
Chesapeake  and  Ohio  equip.  4s,  1913-16,     . 
Chesapeake  and  Ohio  equip.  46,  1916, 
Chicago  A  Alton  3^8,  1950, 
Chicago  and  Alton  equip.  4s,  1910, 
Chicago  and  Alton  equip.  4s,  1911, 
Chicago  and  Alton  equip.  4s,  1912-13, 
Chicago  and  Alton  eauip.  48,  1914, 
Chicago  A  Eastern  Illinois  Equip.  48,  1955, 


$126,554  97 


} 


60,358  82 
634,210  85 

511,205  66 

47,632  02 

2,366  62 

1,095,493  57 

613,354  89 

47,898  84 

10,529  01 

108,844  68 

318,833  86 

262,041  82 
496,359  10 1 

183,022  23 
49,068  80 

472,600  00 
49,050  15 
48,599  18 

498,928  83 


157,926  02 

630,618  04 

1,898,071  90 

460,913  06 

917,715  36 

219,137  20 

556,111  88 

116,226  77 

920,480  27 

107,401  28 

276,355  60 

1,180,302  76 

1,132,750  00 

325,089  82 

674,568  97 

575,824  07 

85,479  11 

1,191,790  19 

>    616,533  45 
577,964  18 

}    371,624  57 
1,269,216  26 


Rate.  Market  Value. 

103  $19,039  15 

104  38,447  99 
106  7,293  46 

106  14,725  84 

107  4,576  30 

108  4,619  07 

109  4,661  84 

110  6,296  92 

111  4,747  38 

112  7,185  23 

113  9,744  07 

114  7,313  63 

115  1,769  23 

94  47,000  00 

102  612,000  00 

109  20,710  00 

110  354,200  00 

111  116,550  00 

112  60,480  00 

95  47,500  00 
100  2,606  33 

91  1,107,166  66 

93  497,860  00 

100  47,536  66 

93  18,600  00 
100  110,000  00 
100  336,000  00 

104  272,203  57 

99  198,000  00 

98  294,000  00 

97  194,000  00 

98  49,000  00 

94  470,000  00 
98  49,000  00 

98  49,000  00 
100  450,000  00 

99  29,700  00 

98  39,200  00 

97  38,800  00 

95  38,000  00 

94  9,400  00 

96  644,160  00 

95  1,900,000  00 
90  450,000  00 
90  911,700  00 
88  220,000  00 

103  648,990  00 
110  127,600  00 
100  1,000,000  00 
102  101,761  99 

102  277,984  00 
100  2,000  00 

99  133,650  00 

98  855,540  00 

97  194,000  00 

99  1,138,500  00 

103  300,760  00 
109  680,160  00 

97  582,000  00 
114  85,500  00 
103  1,158,760  00 
100  100,000  00 

99  198,000  00 

98  294,000  00 

97  48,500  00 
75  526,000  00 

100  99,000  00 

99  88,110  00 

98  136,220  00 
97  51,410  00 
86  1,290,000  00 
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Chicago,  Indiana  &  Southern  4s,  1956, 

Chicago,  Lake  Shore  A  Eastern  Ist  Mtg  4^,  1969 

Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Division)  6e,  1921 

Chicago  &  Northwestern  Extension  48,  1926, 

Chicago  &  Northwestern  Mad.  Ext.  7s.  1911, 

Chicago  &  Northwestern,  Menominee  Ext.  7s,  1911 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  &  Western  Indiana  6s,  1932, 

Chicago  &  West  Michigan  5e,  1921,     . 

Chic.  nya.  Co.  Con.  Mortgage,  Series  A,  4s,  1927 

Chic.  R3r8.  Co.  Con.  Mortgage  Series  B,  4s,  1927 

Chicago  Railways  Co.  1st  Mortgage  5e,  1927, 

Chicago,  Rock  Island  A  Pacific  4s,  2002,      . 

Chicago,  Rock  Island  &.  Pacific  1st  Mort.  4s,  1934 

Cincinnati,  Dayton  A  Chicago  4s,  1942, 

Cin.,  Ind.  &  W;  Ry.  Co.  1st  Mtge.  4s,  1953, 

Cleveland  Terminal  &  Valley  1st  Mt^e  48,  1995, 

Coal  River  4s,  1945,  .... 

Colorado  A  Southern  Ref.  A  Ex.  Mtge  4^,  1935 

Colo.  Springs  &  Cripple  Creek  Dis.  1st  Mtge  5s,1936, 

Detroit  A  Mackinac  1st  Mtge  48,  1995, 

Detroit  A  Toledo  Shore  Line  1st  Mtge  48, 1953, 

Detroit  Southern  (Ohio  South.  Div.)  4s,  1941, 

Detroit  United  1st  Con.  Mortgage  4^s,  1932, 

Dry  Dock,  E.  Broadway  A  Battery  5s,  1914, 

Duiuth  A  Iron  Range  1st  Mtge  5s,  1937,      . 

East  Tennessee,  Virginia  A  Georgia  5s,  1956, 

EUwood  Short  Line  5s,  1922,      . 

Fargo  A  Southern  6s,  1924, 

Fort  Worth  A  Denver  City  6e,  1921,  . 

Galveston  Electric  Co.,  Texas  5s,  1940, 

Galveston  Terminal  1st  Mtge  6s,  1938, 

Hocking  Valley  Consolidated  Mtge  4^8,  1999, 

Houston  &  Tex.  Cent.  (Waco  &  N.W.  D.)  66*  1930 

Illinois  Central  Refimding  Mtge  48,  1955,    . 

Indiana,  Decatur  &  Western  oa,  1935, 

Indiana  Harbor  Belt  4s,  1957,    . 

Interborough  Rapid  Transit  6s,  1911, 

Iowa  Central  1st  Mtge  56,  1938, 

Iowa,  Minn.  &  Northwestern  1st  Mtge  3-^s,  1935 

Iron  Mountain  Car  trust  5s,  1910-13, 

Iron  Mountain  Gar  trust  5e,  1914, 

Kan.  City,  Ft.  Scott  <fe  Memp.  Equip.  4^,  1910, 

Kansas  City  Southern  Ist  Mtge  3s,  1950,     . 

Kentucky-  Central  4s,  1987, 

Lake  Ene  A  Western  2d  Mtge  5s,  1941, 

Lake  Shore  <fe  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lincoln  Traction  Co.  58,  1920,    . 

Lincoln  Traction  Co.  5e,  1939,    . 

Long  Island  dtv  &  Flushing  1st  Mtge  68, 1911, 

Louisville  A  Jeff.  Bridge  Co.  4s,  1945, 

Louis.  A  Nash.  (N.  O.  A  M.  Div.)  2d  Mtge  68, 1930, 

Louis.  A  Nash.  Terminal  Co.  Ist  Mtge  4s,  1952 

Manchester,  N.  H.  Trac.  L.  A  P.  58,  1921,    . 

Massachusetts  Electric  Cos.  4^,  1910, 

Met.  St.  N.  Y.,  Gen.  Mtge  A  Col.  Trust  5s,  1997 

Minneapolis  A  St.  Louis  Con.  Mtge  5s,  1934, 

Minneapolis  A  St.  Louis  1st  A  Ref.  Mtge  4s,  1949 

Minneapolis  A  St.  Paul  Suburban  56,  1924, 

Minn.  LvndaJe  A  Minnetonka  Con.  Mtge  58,  1919 

Minn.,  St.  P.  A  S.  S.  Marie  equip.  56,  1910,  . 

Minn.,  St.  P.  A  S.  S.  Marie  equip.  5s,  1911-14, 

M.,  St.  P.  A  S.  S.  Marie  Con.  Mtge  48,  1938, 

Minn.  St.  A  St.  Paul  City  Con.  Mtge  5e,  1928, 

Mimiesota  Transfer  48,  1916, 

Minnesota  Transfer  58,  1916, 

Miseouri,  Kan.  A  Okla.  56,  1942, 

ML«80uri,  Kan.  A  Texas  1st  Mtge  Ext.  5s,  1944, 

Missouri  Pacific  Collateral  1st  Mtge  58, 1920, 

Missouri  Pacific  Collateral  Tr.  Mtge  56, 1917, 

Mobile  A  Ohio  £q\iipment  Notes  58,  1913,  . 


Book  YaliM. 

$1,384,821  14 

3,161,966  49 

205,107  86 

99,519  97 
126,856  39 

76,257  35 
2,830,592  10 
139,838  25 
257,715  08 
530,537  83 
348,114  86 
503,434  38 
414,247  20 
904,718  33 
477,320  89 
395,942  38 
396,167  48 
1,199,764  20 
438,706 

52,866 

25,000 
726,841 
325,868 
946,508 
115,498  02 
173,890  42 

73,993  53 

24,232 

59,747 
495,134 

70,775 
532,344 
307,708 

93,987 
500,000  00 
872,042  97 
966,582  89 
1,999,200  60 
168,373  69 

63,063 


04 
49 
00 
91 
40 
22 


45 
62 
85 
78 
91 
68 
61 


} 


} 


263.000 
2,196,893 


57 
89 
16 


296,518 

74,901 
126,059  90 

20,429  74 
156,375  00 
287,413  81 

98,867  62 
157,896  80 
158,146  52 

38,817  88 
470,342  04 

99,921  61 
822,712  61 
406,891  36 
648,288  14 
260,275  00 

96,593  80 
202,862  07 
417,364  74 
274,712 


{ 


30 

00 

22 
2,291,251  59 
392,509  39 
359,497  02 
401,940  82 
217,136  46 
771,581  30 
466,939  28 
28,912  89 


{ 


Sate.  Market  Value. 

95  $1,425,000  00 

107  3,210,000  00 

109  218,000  00 

100  100,000  00 

103  128,750  00 

104  78,000  00 

94  2,820,000  00 
111  138,750  00 
103  255,440  00 

95  515,850  00 

86  303,580  00 

101  505,000  00 
84  420,000  00 

91  910,000  00 
84  420,000  00 
88  352,000  00 

95  380,000  00 

87  1,111,860  00 

98  441,000  00 

105  52,500  00 

96  24,000  00 

88  709,280  00 
74  259,740  00 

82  820,000  00 
48  54,384  00 

111  187,590  00 

113  73,460  00 

105  26,250  00 
120  60,000  00 
113  508,500  00 

97  71,780  00 

106  535,300  00 

103  293,550  00 
117  93,600  00 

99  495,000  00 
105  868,350  00 

95  959,500  00 

104  2,080,000  00 

107  164,780  00 

92  64,400  00 

100  252,000  00 

101  41,410  00 
100  75,000  00 

73  124,100  00 

97  21,340  00 
107  155,150  00 

96  288,000  00 
95  95,000  00 

100  160,000  00 

98  181,300  00 

101  38,380  00 
94  470,000  00 

120  99,600  00 

98  826,140  00 

104  416,000  00 
100  650,000  00 

80  200,000  00 

107  95,230  00 

83  207,500  00 

105  420,000  00 

105  273,000  00 

100  90,000  00 

101  174,730  00 

99  2,200,770  00 

106  2,385,000  00 
90  360,000  00 

100  351,000  00 

107  399,110  00 
105  210,000  00 

102  762,960  00 

101  454,500  OO 
100  30,000  00 
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Mobile  &  Ohio  equipment  4s,  1910,     . 

Mobile  &  Ohio  equipment  4s,  1911,     . 

Mobile  A  Ohio  equipment  4s,  1912,     . 

Mobile  A  Ohio  1st  Mtge  68,  1927, 

Mobile  A  Ohio  Ist  Mtge  Extension  66,  1927, 

Monongahela  Southern  Ist  Mtge  56,  1955,    . 

Nassau  Electric  1st  Con.  Mtge.  4s,  1951, 

New  Orleans  Terminal  Co.  1st  Mtge.  4s,  1953, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.)  1st  Mtge.  4s,  1954^ 

Norfolk  Sc  Southern  Ist  Mtge.  56,  1941, 

Norfolk  A  Western  1st  Lien  ft  Gen  Mtge.  4s,  1944, 

North  Hudson  County  56,  1924, 

Ohio  River  56,  1936.  .... 

Omaha  A  Council  Blufifs  Ry.  &  Br.  Co.  5e,  1928 

Pacific  of  Missouri  (Carondelet  Br.)  448,  1938, 

Pennsylvania  Consolidated  Mtge.  4b,  1948, 

Peoria  &  Pekin  Union  4^8,  1921, 

Pine  Bluff  A  Western  Ist  Mtge.  56,  1923,     . 

Pittsburg  Terminal  R.R.  &  Coal  Co.  5s,  1942, 

Rio  Grande  Western  4s,  1949,    . 

Saginaw-Bay  aty  Ry.  <fe  L.  Co  Col.  Tr.  5s,  1923 

San  Antonio  A  Aransas  Pass  1st  Mtffe.  4s,  1943, 

Savannah,  Florida  A  Western  1st  Mtge.  68,  1934 

Seaboard  Air  Line  equipment  448,  1910, 

Seaboard  Air  Line  equipment  4|s,  1911-12, 

Seaboard  Air  Line  Eqmpment  oonds  5s,  1914-15 

Seaboard  Air  Line  5s,  1911, 

Seaboard  A  Roanoke  66,  1916,   . 

South  A  North  Alabama  Con.  Mtge.  58,  1936, 

South  Pacific  Coast  4s,  1937,      . 

Southern  Pacific  Branch  6e,  1937, 

Southern  Pacific  Collateral  Trust  48,  1910,  . 

Southern  Pacific  1st  Refunding  Mtge.  48, 1955, 

Southern  East  Tennessee  Reorganization  5s,  1938 

Stafford  Sprin(p  Street  Ist  Mtge.  58,  1956,  . 

St.  Louis  db  Cairo  1st  Mtge.  4s,  1931,  . 

St.  Louis  A  San  Francisco  Equipment  4^8, 1913, 

St.  Louis  A  San  Francisco  Equip.  Se,  1915-19, 

St.  Louis  A  San  Francisco  Refund.  Mtge.  4s,  1951 

St.  L.,  I.  Mt.  A  So.  Gen.  C.  Ry.  A  L.  G.  M.Ss,  1931 

St.  Lo.,  Iron  Mt.  A  So.,  R.  A  G.  Div.  48,  1933, 

St.  L.,  iron  Mt.  A  So.  Unif .  A  Refundizig  48, 1929 

St  Paul  A  Duluth  2d  Mtge.  5s,  1917, 

St.  Paul  City,  Cable  Con.  Mtge.  56,  1937,     . 

Texas  A  Pacific  Ist  Mtge.  5s,  2000,     . 

Third  Ave.,  N.  Y.  Citv  1st  Con.  Mtge.  4s,  2000, 

34th  Street  Croestown  58,  1996, 

Toledo,  St.  Louis  A  Western  Prior  Lien  3^8, 1925 

Toledo  Terminal  4^,  1957, 

Ulster  A  Delaware  58,  1928, 

Ulster  A  Delaware  4s,  1952, 

Underground  Electric,  London,  4^,  1933,   . 

Underground  Electric,  Income  68,  1948, 

Union  Elevated,  Chicago,  111.,  1st  Mtge.  58,  1945 

Union  Pacific  Ist  Lien  and  Ref .  Mtge.  4s,  2008, 

Union.  N.  Y.,  Ss,  1942,      .... 

United  of  San  Francisco  4s,  1927, 

United  Rv.  A  El.  Co.,  Bait.,  Ist  Con.Mtge.48, 1949 

United,  ^t.  Louis  Ist  Gen.  Mtge.  4s,  IC^,   . 

Virginia  Midland  Gen.  Mtge.  5s,  1936, 

Wabash-Pittsburg  Terminal  1st  Mtge.  4s,  1954, 

Wabash-Pittsburg  Terminal  2d  Mtge.  4s,  1954, 

Wabash  Not^  4^,  1910,  .... 

Wabash  Terminal  4s,  1954, 

Western  Marvland  1st  Mtge.  4s,  1952, 

Western  Pacific  1st  Mtge.  5s,  1933,     . 

Wheeling  A  Lake  Erie  Ist  Con.sol.  Mtge.  4s,  1949 

Worcester  Consolidated  Street  Deb.  4^,  1920, 

Worcester  A  Connecticut  Eastern  4^,  1943, 

Miacdlaneotu  Bonds. 
American  Hide  A  Leather  Co.  68,  1919, 
American  Lithographic  Co.,  N.  Y.,  58,  1921, 


Book  Yaloa. 


S82,749  94 


40,096  22 

47,109  08 

564,280  25 

772,880  33 

1,031,213  21 

497,938  50 

79,308  02 
466,350  72 
105,131  25 
104,828  82 
195,500  00 
116,875  27 

48,010  98 
374,053  56 

96,132  13 

2,348,265  79 

471,684  31 

150,000  00 

224,661  43 

61,045  32 

}    152,588  75 1 

248,830  62 

1,051,606  03 

10,277  17 

7,747  63 

110,136  28 

26,697  77 

249,287  58 

1,888,617  74 

28,709  10 

438,832  30 

9,364  08 

96,654  07 

749,034  93 

430,000  00 

145,606  15 

1,730,629  44 

874,830  85 

38,741  19 

262,596  00 

1,631,129  29 

220,175  00 

22,465  38 

1,837,389  16 

184,596  55 

99,880  64 

50,629  19 

73,577  93 

38,514  02 

259,880  06 

959,934  59 

227,873  09 

233,048  35 

188,375  00 

452,770  90 

36,015  11 

1,777,820  00 

198,660  00 

2,842,296  07 

1,784,708  56 

2,011,425  60 

2,256,262  16 

748,311  70 

262,061  44 

506,039  88 

196,839  49 
100,000  00 


Rate. 
100 
99 
98 
•121 
118 
100 
81 
85 
101 
101 
93 
102 
113 
100 
104 
104 
96 
101 
102 
84 
88 
88 
126 
100 
99 
100 
100 
102 
110 
90 
126 
100 
95 
107 
112 
95 
99 
101 
85 
110 
88 
86 
104 
108 
111 
69 
73 
89 
95 
106 
87 
84 
34 
89 
98 
100 
74 
87 
82 
108 
54 
12 
100 
86 
86 
97 
87 
95 
106 

102 
83 


00 
00 
00 


Msrkat  VsIim. 

$30,000  00 

20,790 

33,320 

40,535 

47,200  00 

500,000  00 

729,000  00 

935,000  00 

505,000  00 

75,760  00 

465,000  00 

102,000  00 

123,170  00 

200,000  00 

126,880  00 

52,000  00 

379,200  00 

95,950  00 

2,211,360  00 

420,000  00 

132,000  00 

220,000  00 

68,040  00 

100,000  00 

52,470  00 

250,000  00 

1,050,000  00 

9,702  00 

7,700  00 

110,700  00 

26,460  00 

250,000  00 

1,900,000  00 

28,890  00 

448,000 

9,500 

99,000 

757,500 

425,000 

154,000  00 

1,674,640  00 

817,000  00 

38,480  00 

270,000 

1,498,500 

172,500 

14,600 

1,780,000 

190,000 

106,000  00 

49,590  00 

84,049 

59,518 

213,600 

980,000 

200,000 

207,940 

174,000 

410,000 

35,640 

1,088,640 

55,440 

2,846,000 

1,720,000 

1,892,000 

2,342,550 

723,840 

237,500 

530,000 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


31 
33 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


204,000  00 
83,000  00 
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American  Telephone  &  Telegraph  Co.,  4s,  1929, 
Beech  Creek  Coal  Co.,  Pa.,  58,  1944,   . 
Brooklyn  Union  Gas  Co.  5e,  1946, 
Central  Leather  Co.  56,  1925, 
Chicaco  Telephone  Co.  5s,  1923, 
Clevebmd  Electric  Illuminating  Co.  56,  1939, 
CUnchfield  Coal  Corporation  68,  1911, 
Detroit  Edison  Co.  Ss,  1933, 
Edison  Eleo.  Ulimi.  Co.,  Brooklyn,  N.  Y.,  4s,  1939 
Edison  Elec.  Illimi.  Co.,  N.  Y.,  5b,  1995, 
Equitable  Gas  Light  Co.,  N.  Y.,  5s,  1932,    . 
Furmont  Coal  Co.,  West  Virainia,  56,  1931, 
General  Rubber  Co.  4^,  1915,   . 
Kini^B  County  Electric  Light  &  Power  Co.  5s,  1937, 
Kings  County  Electric  Liffht  A  Power  Co.  68, 1997, 
Kinn  County  Lighting  Co.  56,  1954,  . 
Laclede  Gas  Light  Co.  58,  1934, 
Lincoln.  Heat,  Light  &  Power  Co.  56,  1932, 
Louisville  Lifting  Co.  58,  1953, 
Maison  Blanche  Realty  Co.,  N.  Orleans,  5s,  1926 
Memphis  Cons.  Gas  &  Electric  Co.  5e,  1948, 
Michigan  State  Telephone  Co.  5s,  1924, 
Milwaukee  Gas  Light  Co.  48,  1927,      . 
Mutual  Fuel  Gas  Co.,  HI.,  5s,  1947,     . 
New  Amsterdam  Gas  Co.,  N.  Y.,  56,  1948,  . 
New  York  <fe  East  River  Gas  Co.  56,  1944,  . 
New  York  A  East  River  Gas  Co.  5s,  1945,  . 
New  York  &  New  Jersey  Telephone  Co.  as,  1920, 
N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  5s,  1930, 
New  York  A  Richmond  Gas  Co.  5s.  1921,    . 
N.  Y.  &  Westchester  Lighting  Co.  4s,  2004, 
N.  Y.  Gas,  Elec.  Lt.,  Ht.  A  Power  Co.  4s,  1949, 
New  York  Telephone  Co.  4^,  1939,    . 
Northweetem  Telegraph  Co.  4^8,  1934, 
Pacific  Coast  Co.  5s,  1946, 

People's  Gas  Lt.  &  Coke  Co.,  Chicago,  6s,  1943, 
People's  Gas  Lt.  &  Coke  Co.,  Chicago  5s,  1947, 
Pittsbura  Co.  4^^,  1919,     .... 
Portland  Oregon,  General  Electric  Co.  5s,  1935, 
Queens  Borough  Gas  A  Electric  Co.  58,  1952, 
Rochester  Gas  &  El.  Co.,  Roch.,  N.  Y.,  5s,  1912, 
Rochester  Gas  &  El.  Co.,  Roch.,  N.  Y.,  4^,  1921, 
St.  Joseph  Stock  Yards  Co.,  St.  J.,  Mo.,  4|b,  1930, 
United  El.  Lt.  &  P.  Co..  Baltimore,  Md.,  4^,  1929, 
UUca  Knitting  Co.,  Utica,  N.  Y.,  58,  1920,  . 
Western  Pocahontas  Corporation  4)8,  1945, 


Book  Ysliw. 
$843,175  04 
243,983  82 
209,937  06 
250,529  79 
518,303  40 
255,433  68 
498,329  95 
796,125  00 
592,150  32 
167,060  49 
547,820  19 
668,373  37 

96,995  89 
112,944  34 
487,539  83 
199,000  00 
203,000  00 

22,299  99 
592,033  69 
1,468,764  33 
499,787  03 
198,206  06 
957,704  18 
9,434  54 
488,338  77 
467,356  76 
211,682  13 
118,862  57 
147,694  57 
453,877  60 
549,333  75 
762,243  97 
977,506  93 

97,385  62 

837.203  14 

250,859  20 

2,139.582  82 

61,000  00 
204,000  00 
480,462  08 
266,040  12 
684,498  96 
736,465  51 

94,086  70 

56,000  00 
337,106  14 


$124,349,507  21 


Bate.  Msrket  Yslue. 

93  $790,500  00 
86  215,000  00 

107  214,000  00 

99  247,500  00 

103  515,000  00 

103  257,500  00 

100  500,000  00 

101  808,000  00 
88  549,120  00 

110  140,800  00 

106  '  502,440  00 

97  650,870  00 

95  95,000  00 

103  119,480  00 
114  456,000  00 

100  200,000  00 

101  202,000  00 
90  22,050  00 

94  564,000  00 

100  1,500,000  00 

98  614,500  00 

99  198,000  00 

92  920,000  00 

102  10,200  00 

101  480,760  00 

104  442,000  00 

98  196,000  00 

102  113,220  00 

99  152,460  00 
99  445,500  00 
78  490,620  00 
84  693,000  00 

98  980,000  00 

99  98,505  00 
109  817,500  00 
120  262,000  00 

103  2,163,000  00 

90  54,900  00 
102  204,000  00 

99  496,000  00 

100  265,000  00 

96  662,400  00 

91  658,840  00 

93  93,000  00 
100  56,000  00 
100  330,000  00 

$121,948,973  09 


THE  MUTUAL  LIFE   INSURANCE   COMPANY  OF  NEW  YORK, 

NEW  YORK.  N.  Y. 

Ineorporated  April  13, 1842.    Commenoed  biuinMB  Feb.  1, 1848. 

Charles  A.  Pbabody,  President.  William  F  Dix^^'  }  S^^^^- 

Income. 

First  year's  premiums,  less  96,676.93  for  reinsurance. 
Surrender  values  applied  to  pay  first  year's  premiums, 


.  $3,398,973  70 
32,309  84 


Total  first  year's  premiums  on  original  i>olicies,  .  .  $3,431,283  54 

Dividends  applied  to  purchase  paid-up  additions,  1,797,944  42 

Consideration  for  life  annuities, 587,742  17 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,      957,894  94 

Total  new  premiums,       ....      $6,774,865  07 
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Renewal  premiums,  less  $106,077.62  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    .         .         .         . 
Surrender  values  appued  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities,         .         .         .         . 
Total  renewal  premiums,.  .    $46,661,997  70 


$45,292,267  16 

1,117,831  69 

233,298  62 

18,600  23 


Total  premimn  income. 


Ck>nsideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,  

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,  ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  debts,          .... 
Rent,  including  $358,186.23  for  occupancy  of 
own  buildings, 


$53,436,862  77 


$6,021,566  04 

97,166  67 

13,599,831  35 

3,208,223  12 

126,950  87 

120,806  38 


261,679  92 
27,924  39 


1,688,737  56  24,863,281  99 


Agents'  balances  previously  chaiged  off,  .         .         .         .         . 
Profit  on  sale  or  maturity  of  real  estate,  $45,003.75;  bonds, 

$494,221.89;  stocks,  $4,260,557.53,       .... 
Increase  by  adjustment  in  book  value  of  bonds,  $313,164.56 

stocks,  $108,750, 

Sale  of  rights,        ........ 

Deposits  on  account  of  pending  insurance. 

Collections  and  deposits  held  in  trust,      .... 

Settlement  of  claims  vs,  former  officers  and  others,    . 
Conscience  money,         ....... 

Policy  fees,  ......... 

All  other,      ......... 


Total  income, 

Ledger  Assets  December  31,  1908,  . 

Disbursements. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 


16,533  45 

4,799,783  17 

421,914  56 

2,655,627  09 

9,363  30 

11,850  60 

815,048  23 

6,204  00 

4,040  78 

44  67 

$87,330,158  92 
515,282,177  30 


$602,612,336  22 


$22,068,370  13 
6,957,804  26  $29,026,174  39 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


2,707,751  74 

11,904,199  31 

32,309  84 

233,298  62 

8,062,214  46 

1,117,831  69 

1,797,944  42 

27,924  39 


Total  paid  policy-holders,         .....  $54,909,648  86 

Investigation  and  settlement  of  policy  claims,  .         .         .  50,410  34 

Supplementary  contracts  not  involving  life  contingencies,  231,999  26 

Dividends  held  on  deposit  surrendered,    .....  1,167  53 

Commissions  to  agents:  new  poUcies,  $1,515,666.35;  renewals, 
$749,811.09;  annuities,  $23,714.50, 2,289,191  94 
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Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $268,242.48,  and  inspections,  $45,446.74 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $358,186.23  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     ..... 

Furniture  and  fixtures. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off. 

Loss  on  sale  of  ledger  assets,  . 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

General  audit,        ..... 

Examinations  by  State  department. 

Traveling  expenses,        .... 

Law,  library  and  restaurant,  . 

Investment  expenses,     .... 

Election  expenses,  .... 

Deposits  held  in  trust  and  interest  thereon. 

Loss  on  bond  and  mortgage  foreclosure,  . 

Paid  for  cancellation  of  real  estate  leases. 

Paid  for  stationery  furnished  in  1905  and  1906, 

All  other  disbursements, 


Total  Disbursements, 

Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders. 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,        ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Suspense  account,  ...... 

Supplies,       ........ 


$201,306  66 

1,175,082  19 

709,005  26 

313,689  22 

1,220,173  86 

537,591  70 

466,854  58 

74,833  09 

35,820  59 

422,149  08 

387,119  02 

639,676  14 

28,396  50 

51,448  08 

61,577  39 

10,801  22 

2,474,585  71 

8,083  11 

7,674  13 

71,860  78 

50,797  52 

5,160  10 

12,493  24 

692,863  81 

44,170  91 

40,150  00 

64,009  66 

2,728  66 

$67,292,520  14 


Total  ledger  assets. 


$535,319,816  08 


$25,351,688  09 

128,754,102  94 

65,274,997  91 

312,975,206  17 

49,028  38 

581,864  20 

2,050,296  50 

206,224  39 

54,080  19 

22,327  31 


$535,319,816  08 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets, 
Rents  due  and  accrued. 


$1,646,104  74 

2,026,240  88 

32,637  86 

.  12,647  43 

180,050  34    3,897,681  25 


Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value, 


937,598  44 
18,057,941  07 
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New  BoaineM.  Renewals. 

Uncollected  premiums,  .  $529,002  93      $2,961,882  00 

Deferred  premiums,  .  178,577  42        2,134,327  07 

Total,    ....         $707,580  35      $5,096,209  07 
Deduct  loading,     .  183,970  89        1,325,014  36 


Net  uncollected  and  deferred 
premiums,  $523,609  46      $3,771,194  71  $4,294,804  17 

Gross  assets, $562,507,841  01 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .  $22,327  31 

Agents'  debit  balances,  .....  260,975  55 
Cash  advanced  to  officers  or  agents,          .  10,770  00 

Suspense  account,  .....  43,310  19 

Special  deposits,    less    $21,501,833.84   liability 

thereon, 13,700  00       351,083  05 


Admitted  assets,     .......        $562,156,757  96 

LlABIUTIES. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent $444,552,060  00 

Deduct  net  value  of  risks  reinsured,  .....        59,490  00 


Net  resen^e,    .  .  •       .  $444,493,470  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........    2,351,53.5  39 

Surrender  values  claimable  on  terminated  policies,  59,387  62 

Death  losses  due  and  unpaid,  $443,318  92 

in  process  of  adjustment,  .         1,075,320  04 

reported, 1,432,503  43 

Reserve  for  unreported  death  claims,  .  500,000  00 

Matured  endowments  due  and  unpaid,  160,330  08 

Death  losses  and  other  policy  claims  resisted,    .  646,480  04 

Annuity  claims  due  and  unpaid,  .  162,045  63    4,419,998  14 


Supplementar}''  contracts  not  invohing  life  contingencies  due  and 
unpaid,      ....... 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance, 

Conmaissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits -due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  ....... 

Dividends  apportioned  on  deferred  dividend  policies,  pavable 
during  1910, ^        .    9,951,572  91 


1,393  83 

34,246  92 

421,025  73 

1,347,961  36 

4,971  42 

12,349  24 

12,827  11 

139  60 

1,307,927  94 

604,254  50 

2,450,179  20 
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Held  for  deferred  dividends,  payable  after  1910,  viz. : 
Twenty-year  period  policies,  .  $66,899,567  26 


Fifteen-year  period  policies, 
Ten-year  penod  policies, 
Five-year  period  policies, 
All  other  policies,  . 


Net  amount  of  uncollected  and  deferred  premiums 

reserve  held  therefor. 
Deposits  on  accoimt  of  pending  insurance, 
Collections  and  deposits  held  in  trust, 
Unassigned  fimds  (surplus),    . 


4,138,048  78 
1,507,879  49 
1,225,451  07 
216,139  96  $73,987,086  56 


in  excess  of 


Total  liabilities, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Whole  Ufe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


W^holelife,  , 
Endowment, 
All  other, 


Total, 


42,919  74 

29,042  21 

218,120  58 

.  20,406,347  96 

$562,156,757  96 


Exhibit  op  Policies. 


In  Force  Dec.  SI,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

515,275  $1,159,278,356  00 

115,900      229,758,005  00 

13,159        42,718,042  00 

19,408,454  00  644,334  $1,451,162,857  00 


Issued  Dvring  the  Year, 

38,909      $91,719,004  00 

7,651        14,356,881  00 

10,390        33,165,654  00 

2,969,624  00  56,950 


142,211,163  00 


Old  Policies  Revived. 

425     $954,814  00 

147      284,884  00 

9      88,973  00 


581    1,328,671  00 


Old  Policies  Increased. 

50 
10 
7        $1,341,062  00 


67  1,341,062  00 


Transfers,  Deductions. 

689      $20,761,142  00 

192  7,266,539  00 

2,043  4,373,291  00 


2,924      $32,400,972  00 

Transfers,  Additions, 

1,937        $4,295,212  00 
458  934,697  00 

529        27,171,063  00 


2,924      $32,400,972  00 


.  701,932  $1,596,043,753  00 
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Terminated  During  the  Year, 


Number. 

Amount.              Total  No 

Whole  life,    . 

36,978 

$96,309,377  00 

Endowment, 

10,180 

22,921,311  00 

All  other, 

4,523 

20,892,603  00 

Reversionary   additions,               - 

2,254,164  00 

51,681 

$142,377,455  00 

How  Terminated. 

By  death,     . 

7,759 

$22,956,869  00 

maturity, 

2,520 

6,826,227  00 

expiry,    . 

382 

4,294,367  00 

surrender. 

19,112 

42,834,678  00 

lapse. 

9,102 

19,477,463  00 

decrease, 

— 

5,396,717  00 

Not  taken,    . 

12,806 

40,591,134  00   51,681 

Total  Amoont. 


$142,377,455  00 


.     Policies  in  Force  Dec,  31,  1909. 

Whole  life,    .  .     518,929  $1,139,176,867  00 

Endowment,  113,794      215,146,617  00 

All  other,  17,528        79,218,900  00 

Reversionary  additions,  -        20,123,914  00  650,251  $1,453,666,298  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


124,700 

6,000 

19,000 

20,000 

10,005 

1,000 

5,500 

350 

9,000 

5,650 

5,650 

10,000 

35,640 

60,000 

6,000 

8,000 

2,000 

16,634 

1,000 
5,000 

718 
1,200 
1,000 
1,000 
1,000 
1,500 
4,000 
1,000 
4,665 

500 
1,750 
2,000 
36,088 
2,500 
5,000 


Railroad  Stocks. 
shares  Brooklyn  City,    .... 
Chica^  <k  Northwestern,  Pref., 
Chic,  Mil.  A  St.  P.,  Preferred, 
Cleve.  &  Pittsburgh,  Betterment,  . 
Del.,  Lackawanna  &  Western, 
Geor^a  Railroad  &  Banking, 
Illinois  Central, 


Massawippi  Valley, 
Morris  A  Bssex, 


N.  Y.  Central  A  Hudson  River, 
N.  Y.  Cent.  A  Hudson  R.  Rights,    . 
shares  New  York  A;  Harlem, 

"      N.  Y.,  New  Haven  A  Hartford, 
"      Pennsylvania,      .... 
"      Pitts.,  Ft.  Wayne  <fe  Chicago, 
'*      Rensselaer  A  Saratoga, 
"      Sixth  Avenue,  N.  Y.  City,     . 
"      Worcester,  Nash.  A  Rochester, 

Bank  Stocks. 
shares  Am.  Ex.  Nat.,  N.  Y.  City,     . 

Bk.  of  Cal^^  San  Francisco,  Cal.,     . 
Brooklvn  Trust  Company,    . 
Central  Tr.  Company,  N.  Y.  City,  . 
Chemical  Nat.,  New*  York  City,     . 
Com.  Tr.  Co.  of  New  Jersev, 
First  National,  N.  Y.  Citv,*    . 
Gallatin  Nat.,  N.  Y.  Citv,     . 
Guar.  Tr.  Co.,  N.  Y.  City,      . 
Industrial  Tr.  Co.,  Prov*.,  R.  I., 
Lawvers'  T.  Ins.«k  Tr.  Co.,N.Y.Citv, 
Metropolitan  Tr.  Co.,  N.  Y.  Citv, 
Morristown  Tr.  Co.,  Morris.,  N.  J., 
Morton  Tr.  Co.,  New  York  City,    . 
Nat.  Bk.  of  Com.  in  N.  Y.,  N.  Y.     . 
Title  Guar.  A  Tr.  Co.,  N.  Y.  City,  . 
U.  8.  Mort.  <fe  Tr.  Co.,  N.  Y.  City,  . 


Book  Value.  Rate. 

$2,409,210  23  197 

533,108  70  227 

1,893,935  50  172 

1,057,700  00  100 

963,202  79  620 

194,532  20  253 

742,797  09  148 

35,000  00  100 

734,555  03  185 

789,819  27  127 

6 

1,071,456  31  315 

5,553,599  51  158 

3,466,658  87  137 

1,007,541  39  176 

1,422,222  22  199 

254,751  44  123 

2,162,445  14  147 

171,557  13  250 

1,904,016  79  415 

284,163  85  415 

600,000  00  1,040 

396,185  18  450 

300,000  00  380 

443,450  00  920 

292,748  49  341 

585,546  20  815 

200,000  00  256 

1,469,304  24  245 

175,500  00  536 

525,000  00  500 

500,000  00  531 

4,441,400  17  205 

560,500  91  575 

775,537  44  455 


Market  Yahie. 

$2,456,590  00 

1,135,000  00 

3,268,000  00 

1,000,000  00 

3,101,550  00 

253,000  00 

814,000  00 

35,000  00 

832,500  00 

717,550  00 

33,900  00 

1,575,000  00 

5,631,120  00 

4,110,000  00 

1,056,000  00 

1,592,000  00 

246,000  00 

2,445,198  00 

250,000  00 

2,075,000  00 

297,970  00 

1,248,000  00 

450,000  00 

380,000  00 

920.000  00 

255,750  00 

3,260.000  00 

256,000  00 

1,142,925  00 

268,000  00 

875,000  00 

1,062,000  00 

7,398,040  00 

1,437,500  00 

2,275,000  00 
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Mx9cdlaneouB  Stocks. 
15,000  shares  Cons.  Gas  Co.^ew  York,     . 
2,175      "       Del.,  Lack.  &  W.Coal  Ck).,    . 
17^75      "      New  York  Dock  Co.,  Preferred, 

Oovemment  Bonds. 
Austrian  Government  Rentes  4s,  Perpetual, 
British  Government  Consols  2^,  op.  1923,  . 
Cape  of  Good  Hope  Gov.  3^,  1949,  op.  1929, 

Cuba  5e,  1944, 

German  Imperial  Loan  3s,  Perpetual, 

Italian  Government  Rentes  3f  &  3^,  Perpetual, 

Porto  Rico  4s,  1914^1925, 

Porto  Rico  4s,  1926-1933, 

Prussian  Government  Consols  38,  Perpetual, 

Queensland  Government  3s,  1947  op.  1922, 

South  Australian  Government  3s,  op.  1916, 

South  Australian  Government  3^,  1920, 


South  Australian  Gov.  Scrip  Ctfs.  3^,  1936, 
Spanish  Government  Rentes  5s,  1950, 
T^ismanian  Government  3^8,  1921, 
United  States  of  Mexico  5s,  1945, 
United  States  of  Meadco  4s,  1954, 
Victorian  Government  3s,  1917, 
Western  Australia  Government  3^,  1910,    . 
Western  Australia  Gov.  Stock  4s,  1923-24, 
Western  Australia  Gov.  Stock  3^,  1935,      . 

State,  County  and  Municipal  Bonds. 
Arixona  Territory  58,  1942,  op.  1912,  . 
Atchison  County,  Kansas,  5e,  1916, 
Brooklyn,  N.  Y.,  3^6,  1925, 
Chatham  County,  Georeia,  5s,  1910-1919,   . 
Duluth,  Minnesota,  5s,  1913, 
Duluth,  Minnesota.  4s,  1936, 
Guelph,  Ontario,  Oftnada  5s,  1910, 
Guelph,  Ontario,  Canada  58,  1917, 
Guelph.  Ontario.  Canada  56,  1920, 
Bianitoba  (Provhice)  4s,  1929,    . 
Memphis,  Tennessee,  4^,  1926, 
Memphis,  Tennessee,  6e,  1915,   . 
Montreal,  Canada,  3^,  1939, 
Montreal,  Canada,  48,  1925-33, 
Nashville,  Tennessee,  66,  1911,  . 
Nashville,  Tennessee,  6e,  1913,  . 
New  Brunswick  ^Province^  4s,  1921,  . 
New  Brunswick  (Province)  4s,  1930,  . 
New  Brunswick  (Province)  48,  1932,  . 
New  York,  N.  Y.,  3*8,  1912,       . 
New  York,  N.  Y.,  34s,  1927,       . 
Nova  Scotia  (Province)  48,  1919-20,  . 
Richmond,  Virginia,  4s,  1924-41, 
Richmond,  Virginia,  4s,  1942, 
Salt  Lake  City,  UUh,  4s,  1925, 
Savannah,  Georgia,  4^,  1959,    . 
Tennessee  3a,  1913,  ..... 
Topeka,  Kansas,  48.  1924, 
Toronto,  Ontario,  (janada,  4s,  1910-18, 

RaUroad  Bonds. 
Alabama  Great  Southern  Greneral  mort.  56. 1927, 
Atchison,  Topeka  A  SanU  F6  Deb.  48, 1913-14, 
Atchison,  Topeka  A  Santa  F^,  Gen.  mort.  4s,  1995 
A.,  T.  A  Santa  F6  (Tr.  S.  L.)  Ist  mort.  4s,  1958, 
AtlanU  A  Charlotte  Air  Line  4^,  1910, 
Atlantic  A  Yadkin  1st  mort.  4s,  1949, 
Atlantic  Coast  Line  1st  Cons  mort.  4s,  1952, 
Atlantic  Coast  Line  (L.  A  N.  CJoI.)  4s,  1952, 
Atlantic  0>ast  Line  Equipment  48,  1911, 
Atlantic  Costet  Line  Eq\iipment  4s,  1913-15, 
Atlantic  0>ast  Line  Eqdipment  4s,  1916-17, 
Baltimore  A  Ohio  Prior  Lien  3^,  1925, 
Baltimore  A  Ohio  (Southwestern  Div.)  3^,  1925 
Baltimore  A  O.  (P..  L.  E.  AW.  Va.),  4s,  1941, 
Broadway  A  Seventh  Avenue  5s,  1943, 


Book  Yalao. 

Rate. 

Market  Yaloo. 

.  $2,707,506  45 

160 

$2,400,000  00 

108,750  00 

204 

221,850  00 

715,000  00 

82 

1,465,750  00 

.  $3,497,323  66 

98 

$3,435,728  10 

31,692  99 

82 

25,957  10 

48,909  41 

98 

47,726  00 

855,400  00 

103 

1,030,000  00 

162,864  63 

85 

156,337  44 

.  3,208,749  80 

105 

3,469,327  47 

300,677  50 

101 

303,000  00 

200,497  50 

102 

204,000  00 

663,174  11 

85 

613,110  61 

48,890  51 

85 

43,050  80 

12,144  56 

88 

11,399  69 

34,570  67 

98 

33,408  20 

36,037  12 

96 

35,531  52 

157,139  00 

88 

169,840  00 

24,350  00 

95 

23,132  50 

.  1,814,254  05 

98 

1,801,387  00 

.  3,527,767  20 

94 

3,682,920  00 

24,301  30 

94 

22,889  00 

55,538  92 

100 

55,566  70 

11,651  57 

100 

11,688  00 

29,400  71 

98 

29,542  40 

15,007  50 

103 

15,450  00 

69,781  60 

104 

70,720  00 

102,910  00 

95 

95,000  00 

23,901  85 

100 

23,500  00 

50,500  00 

102 

51,000  00 

275,000  00 

96 

264,000  00 

18,007  20 

100 

18,000  00 

99,854  48 

105 

102,270  00 

9,477  90 

106 

9,540  00 

220,020  00 

102 

204,000  00 

769,425  00 

104 

780,000  00 

55,253  00 

109 

59,950  00 

416,520  00 

91 

364,000  00 

573,004  00 

100 

565,136  71 

35,168  00 

103 

36,050  00 

50,560  00 

106 

53,000  00 

69,000  00 

101 

69,690  00 

100,420  00 

102 

102,000  00 

49,755  00 

100 

50,000  00 

741,450  00 

99 

742,500  00 

9,899  00 

94 

9,400  00 

405,302  50 

100 

400,000  00 

110,909  20 

101 

112,110  00 

300,000  00 

100 

300,000  00 

.  1,005,100  00 

99 

990,000  00 

.  1,157,570  00 

108 

1,188,000  00 

191,940  00 

97 

194,000  00 

297,420  00 

100 

300,000  00 

.  1,241,338  70 

100 

1,259,000  00 

256,843  8() 

104 

253,240  00 

275,490  60 

98 

276,360  00 

>,  4,650,000  00 

100 

5,000,000  00 

.  1,409,850  00 

94 

1,410,000  00 

190,000  00 

100 

190,000  00 

341,880  00 

85 

297,500  00 

.  1,430,792  50 

96 

1,440,000  00 

.  2,830,500  00 

95 

2,850,000  00 

24,720  00 

99 

24,750  00 

540,506  80 

98 

554,680  00 

34,926  70 

97 

34,920  00 

.  6,178,250  00 

93 

6,045,000  00 

>,  2,533,001  00 

90 

2,475,900  00 

.  1,922,310  00 

93 

1,813,500  00 

.  1,879,000  00 

101 

2,020,000  00 
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Brook.,  Queens  Co.  &  Sub.  let  mort.  6s,  1941, 
BufiFalo,  Rochester  &  Pittsburgh  Cons.  4^,  1957, 
Buffalo,  Rochester  A  Pittsburgh  Equip.  4\b,  1922, 
Buffalo,  Rochester  &  Pittsburgh  Equip.  45,  1929, 
Canada  Southern  1st  Ext'd  6s,  1913, 
Canada  Southern  2d  mort.  5s,  1913,    . 
Central  Branch  Ist  mort.  4s,  1919, 
Central  of  Georgia  1st  mort.  5s,  1945, 
Centra]  of  Georgia  Cons.  mort.  56,  1945, 
Central  of  Georgia  Notes  5s,  1912, 
Central  of  Greorgia  Equipment  4^,  1915,     . 
Central  of  Georgia  Equip.  Assoc.  4^,  1910, 
Central  of  Georgia  Equip.  Assoc.  4{s,  1912, 
Central  of  Georgia  Equip.  Assoc.  56,  1910,  . 
C^tral  of  Qeoreia  Equip.  Assoc.  5s,  1914-16, 
Central  Pacific  Ist  Ref 'd'g  mort.  4s,  1949,   . 
Chesapeake  A  Ohio  General  mort.  4^,  1992, 
Chesapeake  &  Ohio  Equipment  4s,  1910, 
Chesapeake  A  Ohio  Equipment  4s,  1911-12, 
Chesapeake  <fe  Ohio  Equipment  4s,  1913,     . 
Chicago  <fe  Alton  Ss,  1949, 
Chicago  A  Alton  Equipment  Assoc.  48,  1910, 
Qiicago  &  Alton  Bk|uipment  Assoc.  48,  1911, 
Chicago  &  Alton  Equipment  Assoc.  4s,  1912-13, 
Chicago  A  Alton  Equip.  Assoc.  4s,  1914, 
Chicago  &  Alton  Equip.  Assoc.  4s,  1915, 
Chicago  &  Northwestern  Debentures  5s,  1921, 
Chicago  A  Northwestern  5s,  1933, 
Chicago  &  Northwestern  3^,  1987,     . 
Chicago  <fe  Northwestern  4s,  1926, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago,  Burl.  A  Quincy  Gen.  mort.  45,  1958, 
Chicago,  Burlington  &  Qiiincy  5s,  1913, 
Chicago,  Indiana  &  Southern  48,  1956, 
Chicago,  Mil.  &  St.  Paul  General  mort.  4s,  1989, 
Chic,  Rock  Island  &  Pac,  Col.  Trust  48,  1910, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  48,  1911, 
Chic,  Rock  Island  A  Pac.  Col.  Trust  48,  1912, 
Chic,  Rock  Island  <fe  Pac  Col.  Trust  4s,  1913, 
Chic,  Rock  Island  &  Pac.  Col  Trust  4s,  1914,, 
Chic,  Rock  Island  &  Pac.  Col.  Tr.  4s,  1915-16, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  4s,  1917, 
Chic,  Rock  Island  A  Pac  Col.  Trust  4s,  1918, 
Chic,  Rock  Island  &  Pac.  1st  mort.  48,  1934, 
Chic,  Rock  Island  &  Pac  Equipment  4^,  1913-16 
Chic,  Rock  Island  &  Pac  Equipment  4^8,  1917, 
Ch.,  St.  Paul.  Minn.  A  Om.  Cons.  mort.  3^,  1930; 
Choctaw.  Okla.  &  Gulf  Con.  mort.  5e,  1952, 
Christopher  &  Tenth  Street  1st  mort.  4s,  1918, 
Cin.,  New  Orleans  <fe  Tex.  Pac.  Equip.  4*s,  1910, 
Cin.,  New  Orleans  &  Tex.  Pac  Equip.  4|s,  1911, 
Cin.,  N.  Orleans  &  Tex.  Pac.  Equip.  4^,  1913-15 
Cin.,  New  Orleans  &  Tex.  Pac.  Equip.  4^,  1916, 
Cincinnati,  Sandusky  <fe  Cleveland  5e,  1928, 
Cleveland,  Cin.,  Chic  A:  St.  L.  Gen.  mort.  4s,  1993, 
Colorado  <fe  Southern  1st  mort.  4s,  1929, 
Colorado  A  Southern  Refunding  <fe  Ext.  4^,^1935, 
Colo.  Springs  A  Cripple  Ck.  Dist.lst  mort.  58, 193^, 
Columbia  &  Greenville  1st  mort.  68,  1916,   . 
Delaware  &  Hudson  Equipment  4-^,  1922, 
Delaware  <fe  Hudson  1st  &  Refimding  4s,  1943, 
Duluth  Union  Depot  Ist  5s,  1930, 
East  Tenn.,  Va.  &  Ga.,  5s,  1930, 
El  Paso  &  Rock  Island  5s,  1951, 
Erie  Car  Trust  4s,  1910,     . 
Erie  Car  Trust  4s,  1911,     . 
Erie  Car  Trust  4s,  1912-13, 
Erie  Car  Trust  48,  1914,     . 
Erie  Car  Trust  4s,  1915-16, 
Erie  Pennsvlvania  Collateral  48,  1951 
Erie  78,  1920,  .... 
Ft.  Street  Union  Depot,  Detroit,  Mich.,  4^8,  1941, 


Book  Value.  Rate. 

$920,460  00  99 

616,860  00  110 

302,820  00  102 

694,615  00  97 

538,868  40  104 

765,746  00  101 

223,138  05  95 

2,414,916  00  116 

609,674  72  109 

643,175  00  101 

50,047  50  99 

103,812  80  100 

74,638  70  99 

18,000  00  100 

61,704  50  101 

8,409,001  80  97 

1,974,600  00  103 

49,850  00  100 

195,330  00  99 

48,060  00  98 

5,838,500  00  75 

99,720  00  100 

99,245  00  99 

197,155  00  98 

97,950  00  97 

97,555  00  96 

1,706,825  00  107 

593,544  00  111 

935,000  00  90 

1,966,250  00  100 

2,343,189  50  94 

1,272,116  31  100 

570,783  20  102 

4,507,500  00  95 

1,000,000  00  101 

360,950  20  100 

1,012,121  60  99 

908,830  80  98 

326,040  00  97 

237,336  80  96 

250,083  50  95 

122,087  50  94 

126,581  00  93 

3,894,250  00  91 

562,832  02  99 

209,053  20  98 

600,665  00  93 

1,319,005  40  111 

208,614  00  83 

63,776  00  100 

158,963  90  99 

272,105  50  98 

20,296  50  97 

527,774  40  109 

185,200  00  97 

835,654  70  96 

8,976,008  38  98 

79,035  50  105 

211,218  60  107 

2,506,987  50  102 

1,925,200  00  100 

306,660  00  105 

105,960  00  112 

1,043,700  00  105 

92,684  00  100 

90,526  70  99 

175,103  20  98 

84,816  20  97 

173,364  60  96 

3,876,568  00  86 

848,561  40  122 

51,015  00  95 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


Market  Vahio. 

$910,800  00 

660,000 

306,000 

693,550 

549,120 

757,500 

223,250 

2,923,200  00 

599,500  00 

656,500  00 

49,500  00 

104,000  00 

74,250 

18,000 

61,610 

8,245,000 

2,060,000  00 

50,000  00 

198,000  00 

49,000  00 

5,250,000  00 

100,000  00 

99,000  00 

106,000  00 

97,000  00 

06,000  00 

1,792,250  00 

621,600  00 

900,000  00 

2,000,000  00 

2,350,000  00 

1,285,000  00 

579,360  00 

4,750,000  00 

1,010,000  00 

362,000  00 

1,013,760  00 

906,460  00 

320,100  00 

231,360  00 

242,250  00 

117,500  00 

120,900  00 

4,095,000 

564,300 

207,760 

604,500 

1,332,000 

174,300 

64,000 

159,390  00 

273,420  00 

20,370 

659,170 

194,000 

816,000 

3,920,000  00 

78,750  00 

212,930  00 

2,677,500  00 

2,000,000  00 

315,000  00 

112,000  00 

1,050,000  00 

94,000  00 

93,060  00 

184,240  00 

91,180  00 

190,080  00 

3,620,600  00 

863,760  00 

47,500  00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
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Georgia  Pacific  68,U922,  '. 

Qeorg}A  Railroad  &  Banking  5s,  1922, 

Hannibal  &  St.  Joseph  Ckuns.  mort.  6s,|1011, 

Hocking  Valley  Car  Trust  4^,  1910-11,       . 

Hocking  Valley  Car  Trust  4s,  1916,     . 

Hocking  Vallev  Car  Trust  4s,  1917-18, 

Illinois  Central  Refunding  4s,  1955,    . 

Indianapolis  A  St.  Louis  7s,  1919, 

Interborougb  Rapid  Transit  6s,  1911, 

Kansas  City,  Fort  Scott  dc  Memphis  6s,  1928, 

Kansas  City,  Ft.  Scott  &  Mem.  Equip.  4^,  1912-14, 

Kansas  City,  Ft.  Scott  Sc  Mem.  Equip.  4^,  1915, 

Knoicville  &  Ohio  68,  1925, 

Lehigh  <fe  Lake  Erie  1st  mort.  4^,  1957, 

Lehigh  Valley  General  mort.  4s.  2003, 

Long  Island  Refimding4s,  1949, 

Lou&ville  A  Nashville  Unified  4s,  1940, 

Louis.  &  Nash.  (At.,  K.  &  C.  Div.)  48,  1955, 

Louis.  6c  Nash. —  So.  (Monon  Collateral)  4s,  1952 

Louisville,  New  Albany  &  Chicago  6s,  1910, 

L.  New  Albany  A  Ch.  (Chi.  &  Ind.  Div.)  68, 1911 

Manitoba  dc  Southeastern  48,  1929,     . 

Manitowoc.  Green  Bay  &  N.  W.  1st  mort.  3^,  1941, 

Memphis  Union  Station  Col.  Trust  5s,  1911, 

Metropolitan  Street  Refund,  mort.  48,  2002, 

Metropolitan  Street  5s,  1997, 

Minnea^lis  Street  2d  mort.  6s,  1913, 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Missouri,  Kan.  &  Tex.  Ist  &  Ref .  mort.  4s,  2004 

Missouri  Pacific  56,  1917,  .... 

Mobile  &  Ohio  1st  mort.  66,  1927, 

Mobile  &  Ohio  Equipment  58,  1910-13, 

Mobile  &  Ohio  Equipment  4^,  1910, 

Mobile  &  Ohio  Equipment  4^6,  1911-14,      . 

Mobile  &  Ohio  Equipment  4^8,  1915, 

Morgan's  L.  &  T.  R.K.  &  S.S.  Co.  1st  mort.  7s,  1918, 

Nashville,  Chatt.  &  St.  Louis  1st  mort.  78, 1913,     . 

Nashville,  Chat.  A  St.  L.  (Lebanon  Br.)  6s,  1917, 

NashviUe,  Chat.  &  St.  L.  (McMinne  Br.)  6s,  1917, 

New  England  5s,  1945, 

New  England  4s,  1945, 

New  Haven  A  Northampton  Refund.  4s,  1956, 
N.  Orleans  A  Northeastern  Equip.  4^s,  1910, 
N.  Orleans  A  Northeastern  Equip.  4^8,  1911-13,    . 
N.  Y.  Cpnt.  A  Hudson  R.  (L.  S.  Col.)  3K  1998,     . 
N.  Y.  Cent.  &  Hudson  R.  Debentures  48,  1934,     . 
N.  Y.  Cent.  A  Hudson  R.  Ist  mort.  3^8, 1997, 
New  York  Central  Lines  Equip.  Tr.  5s,  1910, 
New  York  Central  Lines  Equip.  Tr.  5s,  1911, 
New  York  Central  Lines  Equip.  Tr.  56, 1912-13,  . 
New  York  Central  Lines  Equip.  Tr.  5s,  1914, 
New  York  Central  Lines  Equip.  Tr.  5s,  1915-16,  . 
New  York  Central  Lines  Equip.  Tr.  5s,  1917-18,  . 
New  York  Central  Lines  Equip.  Tr.  6s,  1919-20,  . 
New  York  Central  Lines  Equip.  Tr.  5s,  1921, 
N.  Y.,  New  Haven  A  Hartford  Conv.  3^,  1956,    . 
N.  Y.,  N.  H.  A  H.  (H.  R.-Pt.  Ch.)lst  mtg.4s,1954, 
New  if  ork,  Ontario  A  Western  Notes  56,  1910, 
New  York,  Ontario  <fe  Weetem  Notes  5s,  1911-12, 
N.  York,  Ontario  A  Western  Gen.  mort.  4s,  1955, 
Norfolk  A  West.  (Pocah.  C.  A  C.  Co.  Jt.)  4s,  1941,  . 
Norfolk  A  Western  1st  Lien  A  General  4s,  1944, 
Nor.  Pacifio-Gt.  North.  (C.  B.  A  Q.  Col.)  48,  1921, 
Oregon  Short  Line  Reftmding  4s,  1929, 
Pennsylvania  Car  Trust  3}s,  1910, 
Pennsylvania  Company  3is,  1941-44, 
Pennsylvania  Company,  15-25- Year  4s,  1931, 
Pennsylvania  Convertible  mort.  3^8,  1915,  . 
Pennsylvania  Consolidated  mort.  4s,  1948,  . 
Pennsylvania  Steel  Car  Trust  348,  1910, 
Pennsylvania  Steel  Car  Trust  3}s,  1911, 
Pennsylvania  Steel  Car  Trust  3^8,  1912, 


Book  Yalae.  Bate. 

$644,476  00  114 

1,000,000  00  107 

128,479  80  102 

75,673  80  100 

26,425  00  96 

71,245  80  95 

1,950,800  00  99 

399,637  50  120 

249,675  00  104 

1,143,181  34  118 

282,583  20  99 

131,456  40  98 

58,245  00  116 

1,902,800  00  102 

1,634,751  10  97 

2,414,000  00  99 

5,000,000  00  100 

2,751,230  09  94 

2,027,520  00  92 

50,365  00  100 

16,363  20  102 

173,707  06  100 

911,600  00  90 

500,000  00  100 

800,000  00  52 

1,200,000  00  80 

184,866  60  104 

333,627  40  107 

1,685,196  63  85 

1,029,700  00  101 

1,027,743  30  121 

93,956  00  100 

12,987  50  100 

60,495  80  99 

16,759  20  98 

257,725  00  119 

674,539  60  109 

54,775  00  110 

203,042  70  110 

6,682,500  00  118 

2,678,760  00  101 

498,950  00  100 

77,676  30  100 

167,640  80  99 

9,761,000  00  81 

959,400  00  96 

5,429,654  00  91 

26,104  00  100 

16,224  00  101 

144,698  40  102 

18,570  40  103 

29,252  80  104 

247,155  30  105 

1,804,693  40  106 

1,871,300  00  107 

1,142,407  56  102 

487,850  00  101 

60,000  00  100 

120,000  00  101 

424,750  00  94 

2,821,500  00  89 

1,873,779  00  93 

6,848,800  00  97 

2,876,400  00  95 

49,980  00  100 

4,166,038  80  90 

1,676,030  00  98 

5,969,783  80  97 

958,400  00  104 

746,065  00  100 

788,800  00  99 

581,603  00  98 


Market  Value. 

$642,960  00 

1,070,000  00 

128,520  00 

78,000  00 

25,920  00 

69,350  00 

1,980,000  00 

450,000  00 

260,000  00 

1,129,260  00 

282,150  00 

130,340  00 

58,000  00 

2,040,000  00 

1,614,080  00 

2,476,000  00 

5,000,000  00 

2,773,000  00 

2,024,000  00 

50,000  00 

16,320  00 

175,320  00 

900,000  00 

500,000  00 

1,040,000  00 

1,200,000  00 

190,320  00 

321,000  00 

1,670,260  00 

1,010,000  00 

1,059,960  00 

95,000  00 

13,000  00 

60,390  00 

16,660  00 

297,600  00 

685,610  00 

65,000  00 

207,900  00 

6,490,000  00 

2,526,000  00 

500,000  00 

78,000  00 

168,300  00 

8,100,000  00 

960,000  00 

5,206,200  00 

26,000  00 

16,160  00 

144,840  00 

18,640  00 

29,120  00 

246,760  00 

1,940,860  00 

2,140,000  00 

1,234,200  00 

505,000  00 

60,000  00 

121,200  00 

470,000  00 

2,226,000  00 

1,860,000  00 

6,820,000  00 

2,850,000  00 

50,000  00 

4,034,700  00 

1,666,000  00 

5,871,410  00 

1,040,000  00 

750,000  00 

792,000  00 

583,100  00 
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Peoria  A  Eastern  Ist  mort.  4s,  1940,  . 

Pitts.,  Cinn.,  Chi.  «k  St.  L.  Cons.  4s,  196»-67, 

Readhig  Company,  Jersey  Cent.  Col.  4s,  1951, 

Richmond  A  Danville  Debenture  5s,  1927, 

Richmond  A  Danville  Con.  mort.  6s,  1915, 

Rocb.  &  Pitts.  Cons.  mort.  66,  1922,    . 

Rock  Island-Frisco  Ter.  First  mort.  5s,  1927, 

Rutland  Consolidated  mort.  4^,  1941, 

St.  Joseph  &  Grand  Island  Ist  mort.  4s,  1947, 

St.  Louis  &  San  Francisco  Gen.  mort.  6s,  1931, 

St.  Louis  A  San  Francisco  Ref.  mort.  4s,  1951, 

St.  Louis,  Iron  Mt.  &  So.  Ref.  mort.  4s,  1929, 

St.  Paul  &  Duluth  2d  mort.  5s,  1917, 

St.  Paul  <fe  Northern  Pacific  6s,  1923, 

St.  Paul  City  Cons.  68,  1934, 

Second  Avenue  Cons.  5s,  1948,  . 

Southern  Pacific  1st  Refunding  4s,  1955, 

Southern  Development  &  General  mort.  4s,  1966, 

Southern  Cons.  mort.  5s,  1994,   . 

Southern  (E.  Tennessee  Reorganization)  6s,  1938 

Southern  (Memphis  Division)  6s,  1996, 

Southern,  Mobile  &  Ohio  Collateral  4s,  1938, 

Southern  Equipment  4^,  1913-14, 

Southern  Equipment  4*9,  1916-17, 

Southern  Equipment  4Js,  1918-20, 

Third  Ave.  Ist  Cons.  4s,  2000,    . 

Tidewater  Company,  First  6s,  1913,    . 

Toledo  &  Ohio  Central  Car  Trust  4fl,  1912-13, 

Toledo  A  Ohio  Central  Car  Trust  4s,  1914, 

Toledo  A  Ohio  Central  Car  Trust  4s,  1916, 

Toledo,  Peoria  A  Western  1st  mort.  4s,  1917, 

Union  Pacific  First  Lien  and  Ref.  mort.  4s,  2008 

Union  of  New*  York  1st  mort.  5s,  1942, 

Utah  A  Northern  1st  Extended  4s,  1933,     . 

Vandalia  Cons.  4s,  1955,    .... 

Wabash  1st  mort.  6s,  1939, 

Washington  Railway  A  Electric  Co.  4s,  1951, 

Western  of  Alabama  4^,  1918, 

Wisconsin  Central  General  mort.  4s,  1949,   . 

Wisconsin  Central  Minn.  Ter.  1st  mort.  3^3,  1960 

Wisconsin  Central  (S.  A  D.  Div.)  4s,  1936,  . 

MisceUane<ms  Bonds. 
Armour  A  Co.  (Real  Estate)  4^3,  1939, 
Atlas  Portland  Cement  Co.  68,  1926,   . 
Brooklyn  A  New  York  Ferry  Co.  6s,  1911,  . 
Brooklvn  Union  Gas  Company  5s,  1946, 
Equitable  Gas  Light  Company  6s,  1932, 
Hoboken  Ferry  Companv  6s,  1946, 
Hudson  Coal  Company  t)eb.  4s,  1910, 
Hudson  Coal  Company  Deb.  4s,  1911-12,    . 
Hudson  Coal  Company  Deb.  4s,  1913-15,     . 
Hudson  Coal  Company  Deb.  4s,  1916-17,     . 
International  Mer.  Marine  CoU.  Tr.  4^s,  1922, 
Jefferson  A  Clearfield  Coal  A  Iron  Co.  6s,  1926, 
Laclede  Gas  Light  Co.  66,  1919, 
Lehigh  A  Wilkesbarre  Coal  Co.  4^,  1910,    . 
Lehigh  A  Wilkesbarre  Coal  Co.  6s,  1912,      . 
Long  Branch  Water  Supply  Co.  6e,  1913,     . 
New  York  A  East  River  Gas  Co.  56,  1944,  . 
New  York  Dock  Company  4s,  1961,    . 
Ocean  Steamship  Company  56,  1920, 
Palace  Hotel  Company,  San  Francisco  68, 1928, 
Philadelphia  Bourse  6s,  1913,     ... 
United  States  Mortgage  A  Trust  Co.  4s,  1917-22, 
Washington  Water  Tower  Co.  6s,  1939, 
Western  Union  Telegraph  (^.  66,  1938, 


Book  Yftlus. 

$87,059  60 

1,991,900  00 

1,336,950  00 

207,040  00 

520,689  30 

375,943  20 

373,160  00 

389,480  00 

481,081  63 

110,795  50 

424,360  00 

1,061,390  00 

186,667  50 

267,492  60 

299,370  10 

376,000  00 

6,196,348  76 

1,671,400  00 

5,661,860  00 

764,503  20 

1,545,870  00 

283,790  00 

109,667  10 

189,313  10 

676,515  40 

1,184,000  00 

492,900  00 

64,286  40 

9,332  00 

20,166  60 

93,060  20 

1,901,800  00 

403,200  00 

966,000  00 

3,011,800  00 

3,000,676  37 

1,204,612  60 

1,367,118  00 

428,792  63 

83,130  00 

186,746  45 

1,909,000  00 
413,926  80 
191,402  90 

2,648,765  33 
622,650  00 

2,205,894  95 
100,000  00 
200,000  00 
300,000  00 
160,000  00 
899,118  00 
487,241  20 
939,600  00 

2,326,780  00 
612,562  60 
100,000  00 
247,576  00 

2,562,302  82 
497,652  60 

1,650,000  00 
277,007  60 

4,247,217  20 
265,000  00 

1,035,300  00 


$312,975,206  17 


Rate.  Markat  Yahie. 

93  $85,660  00 

100  2,000,000  00 

97  1,455,000  00 

108  216.000  00 
107  636,070  00 
119  •  387,940  00 
100  380,000  00 
102  408,000  00 

06  480,000  00 

109  109,000  00 
86  425,000  00 

86  1,010,600  00 
104  182,000  00 
118  285,560  00 
118  354,000  00 

65  326,000  00 

96  0,175,000  00 
82  1,640,000  00 

112  5,672,000  00 

107  710,480  00 

110  1,595,000  00 
90  265,600  00 
99  108,000  00 

98  186,200  00 

97  578,120  00 
69  1,633,920  00 

102  510,000  00 

98  66,640  00 

97  9,700  00 
96  21,120  00 

93  93,000  00 

98  1,960,000  00 
100  400,000  00 

99  990,000  00 

98  2,940,000  00 

113  3,228,410  00 

87  1,413,750  00 
100  1,365,000  00 

94  423,000  00 
82  82,000  00 
92  184,000  00 

96  1,900,000  00 

108  414,720  00 

95  179,075  00 
107  2,645,530  00 

106  530,000  00 

107  2,316,550  00 
100  100,000  00 

99  198,000  00 
98  294,000  00 

97  145,500  00 
71  1,065,000  00 

103  517,060  00 

103  1,030,000  00 
100  2,326,000  00 
100  606,000  00 
100  100,000  00 

104  260,000  00 
94  2,605,680  00 

103  512,940  00 

103  1,699,500  00 

98  269,500  00 
100  4,248,000  00 
103  257,600  00 
100  1,000,000  00 

$331,033,147  24 
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THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Incorporated  Jan.  31,  1845.    Commenced  business  April,  1845. 

Fred'k  Freunghtttsen,  President,  J.  W.  Johnson,  Secretary. 

Income. 

First  year's  premiums, $2,116,626  81 

Surrender  values  applied  to  pay  first  year's  premiums,  2,663  02 


Total  first  year's  premiums  on  original  policies,  . 
Di\'idends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ........ 

Total  new  premiums,       ....      $2,660,455  44 

Renewal  premiums,        ....... 

Dividends  applied  to  pay  renewal  premiums,    . 
Dividends  applied  to  snorten  endowment  or  premium  paying 
period,       ....... 

Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .         .    $15,655,910  79 


$2,119,289  83 
410,534  72 
124,995  15 

5,635  74 

13,905,952  23 
1,482,635  27 

246,927  16 

13,190  62 

7,205  51 


Total  premium  income,    . 
Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ..... 
Interest  on  mortgages,   .... 

on  collateral  loans,     . 

on  bonds,  .... 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance. 
Rent, 


$18,316,366  23 
346,525  35 


$2,759,863  66 

77,788  28 

1,515,147  66 

1,256,081  08 

22,887  35 

1,935  97 

842  10 

126,851  85    5,761,397  95 


Profit  on  sale  or  maturity  of  real  estate,  $83,415.36;  bonds. 

Increase  by  adjustment  in  book  value  of  bonds. 

All  other,      .......... 


84,665  36 

14,955  31 

100  00 


Total  income, 
Ledger  Assets  December  31, 1908,  . 


Total, 


Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse, 


$24,524,010  20 
116,735,852  63 

$141,259,862  83 


$5,639,691  24 
1,688,690  68  $7,328,381  92 


183,014  71 
8,834  51 
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Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  shorten  endowment  or  premium  paying 
period,        ...... 

applied  to  purchase  paid-up  additions, 


$2,370,597  26 

2,663  02 

13,190  62 

416,876  26 

1,482,635  27 

246,927  16 

410,534  72 


Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims, 
Supplementary  contracts  not  involving  life  contingencies, 
Commission   to   agents:    new   policies,   $823,630.72;    renewals 

$1,060,469.33;  annuities,  $7,293.95,  .... 
Commuted  renewal  conmiissions,  ..... 
Salaries  and  allowances  for  agencies,  .... 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $141,171,  and  inspections,  $1,872.03, 
Salaries  of  officers  and  home  office  employees. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     ..... 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate',      ..... 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off, 

Loss  on  sale  of  real  estate, 

Decrease  by  adjustment  in  book  value  of  bonds, 

Expenses  of  mortgage  investments, 

All  other  disbursements. 


Total  Disbursements, 

Balance,         ..... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy-holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  (Schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Total  ledger  assets,  ..... 


$12,463,655  45 

2,370  97 

127,822  23 

1,891,394  00 

175  00 

17,991  11 

27,630  59 

143,043  03 

425,655  16 

29,055  71 

109,358  77 

42,019  16 

1,213  27 

43,624  84 

57.400  51 
188,847  74 

14,994  36 

229,564  11 

926  77 

36,091  14 

89.401  25 
161,862  71 

69,498  59 

$16,173,596  47 


$125,086,266  36 


$3,248,548  35 

60,326,366  50 

2,551,100  00 

16,812,271  22 

5,589,206  74 

35,152,840  71 

4,735  57 

177,260  80 

1,198,991  68 

24,944  79 


$125,086,266  36 


Non-Lbdgbr  Assets. 

Interest  due  and  accrued  on:  mortgages,  $1,371,231.76;  bonds, 

$302,867.96;  premiuna  not«s,  $659,428.28,     .... 

Market  value  of  bonds  over  book  value,  ..... 


2,333,528  00 
825,300  49 
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New  Biiiiii«M.  Renewal!. 

Uncollected  premiums,  .  $190,076  08         $612,209  24 

Deferred  premiums,  .  185,622  09        1,059,483  34 

Total,    ....         $375,698  17      $1,671,692  58 
Deduct  loading,     .  75,139  63  334,338  52 


Net  uncollected  and  deferred 
premiums,  $300,558  54      $1,337,354  06  $1,637,912  60 

Gross  assets, $129,883,007  45 

Assets  not  admitted. 
Agents'  debit  balances, 29,265  09 

Admitted  assets, $129,853,742  36 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,  $116,056,416  00 

Present  value  of  supplementary  contracts  not  i 
tingencies,  ..... 

Death  losses  in  process  of  adjustment. 

Death  losses  reported,    .... 

Matured  endowments  due  and  unpaid, 

Death  losses  and  other  policy  claims  resisted. 


nvolving  life  con- 


1,281,888  95 


$183,994  70 
300,000  00 
48,865  00 
57,224  90       590,084  60 


103,114  92 

14,744  06 

3,481  46 

50,000  00 

39,572  00 


Premiums  paid  in  advance,     . 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

State,  county  and  municipal  taxes  due  or  accrued,    .         .  442,900  00 

Dividends  or  other  profits  due  policy-holders,   ....       323,864  77 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  regular  $2,876,506.83;  special  $675,000,  .  .    3,551,506  83 

Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading  on 
new  business,     .........         70,856  68 

Unassigned  funds  (surplus),    .......    7,325,312  09 

Total  liabilities, $129,853,742  36 

Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .      $5,398,049  46 
Received  during  1909,  new  policies,  $3,144.18; 
old  policies,  $988,454.10,     ....  991,598  28  $6,389,647  74 

Used  in  payment  of  losses  and  claims,  $190,336  25 

Used  in  purchase  of  surrendered  policies,  261,245  44 

Voided  by  lapse,    ......  8,834  51 

Used  in  payment  of  dividends  to  policy-holders,  22,334  66 

Redeemed  by  maker  in  cash,  ....  317,690  14       800,441  00 


Premium  notes  on  hand  December  31,  1909,  .  $5,589,206  74 
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Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount. 


Total  Na 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 

160,722  \ 

32,782 

9,289 

^75,728,026  00 

70,005,204  00 

20,870,496  00 

7,685,932  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 

Issued  During  the  Year. 

23,148    $55,141,824  00 

2,816        5,730,996  00 

1,601        5,262,538  00 

707,508  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 

Old  Policies  Revived. 

230         $470,488  00 

38             65,000  00 

7            23,000  00 

6,113  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  Increased. 

34         $149,000  00 
2            68,932  00 
2              9,000  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers 

4,305 
637 

77 

,  Deductions. 

$7,922,409  00 

1,153,280  00 

243,000  00 

Whole  life,    . 
Endowment, 
All  other, 

5,019 

Tran^fer^ 

97 
65 

4,857 

$9,318,689  00 

',  Additions. 

$324,500  00 

184,000  00 

8,810,189  00 

Total,    . 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions. 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


5,019      $9,318,689  00 

•  •  •  •  • 

Terminated  During  the  Year. 

7,758    $18,792,172  00 

2,289        5,046,489  00 

5,009      10,409,266  00 

451,154  00 

15,056    $34,699,081  00 

Haw  Terminated. 

2,115  $5,678,696  00 

751  1,681,585  00 

3,805  7,122,747  00 

3,329  8,016,384  00 

1,933  3,843,616  00 
503,812  00 

3,123  7,852,241  00 


27,565      66,842,866  00 


275 


564,601  00 


38 


226,932  00 


230,671  $541,924,057  00 


15,056      34,699,081  00 
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Policies  in  Force  Dec.  31,  1909. 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Number.  Amount.  Total  No. 

172,168  $405,099,257  00 
32,777  69,854,363  00 
10,670      24,322,957  00 

7,948,399  00  215,615  $507,224,976  00 


Schedule  A.    Securities  held  as  Collateral. 


100 
200 
100 
100 
200 


tt 


1930, 


Fort  Worth  and  Rio  Grande  Railway  4s,  1928,    . 
500  shares  Rapid  Transit  Street  Railway,  Newark,  N.  J., 
500      "       National  Newark  Banking  Company, 

Atchison,  Topeka  and  Santa  F6  Railway, 
Atchison,  Topeka  and  Santa  F6  Ry.,  preferred, 
Minneapolis,  St.  Paul  and  S.  S.  Marie  Railway, 
Norfolk  and  Western  Railway, 
Southern  Pacific  Company, 
Chicago,  St.  Paul,  Minneapolis  and  Omaha  Railway  6s, 
Chieaffo  and  Western  Indiana  Railroad  4s,  1952, 

Erie  Railroad  4b,  1953, 

St.  Louis  Southwestern  Railway  4s,  1932,    . 
Union  Pacific  Railroad  4s,  1927, 
Wabash  Railroad  4s,  1956,         .... 
100  shares  Atchison,  Topeka  and  Sant^  F6  Railway, 
100      "      Baltimore  and  Ohio  Railroad. 
30      "      Great  Northern  Railway,  preferred, 
300      "      Southern  Pacific  Company, 
100      "      Union  Pacific  Railroad,  . 
Chicago  and  Erie  Railroad  5s,  1982,    . 
Interborouch-Metropolitan  Company  of  New  York  4^s 
Northern  Pacific  Terminal  Ck>mpany  6s,  1933, 
Oreeon  Short  Line  Railway  6s,  1922, 
St.  Louis  and  San  Francisco  Railroad  4b,  1951,    . 
Wisconsin  Central  Railway  4s,  1949,     . 
Laclede  Gas  Light  Company,  of  St.  Louis,  58, 1919, 
Leliiffh  and  Wiikesbarre  Coal  Company  58,  1912, 
100  shares  Atchison,  Topeka  and  Santa  F4  Ry .,  preferred. 


300 

50 

100 

500 

50 

100 

100 

50 

300 


« 


It 
II 
tt 
It 
tt 
tt 
tt 
tt 


Atlantic  Coast  Line  Railroad, 

Canadian  Pacific  Railway, 

Southern  Pacific  Company, 

Twin  City  Rapid  Transit  Co.  of  Minneapolis, 

Chicago,  Milwaukee  and  St.  Paul  Railway, 

Chicago  and  Northwestern  Railway, 

Pennsylvania  Railroad,  . 

Southern  Pacific  Company, 

Union  Pacific  Railroad,  . 
Baltimore  and  Ohio  Railroad  4s,  1948, 
ChicacD,  Rock  Island  and  Pacific  Railroad  4s,  2002, 
New  York,  Susquehanna  and  Western  Railroad  5s,  1940, 
Southern  Pacific  Company  4s,  1929,    . 
St.  Louis  and  San  Francisco  Railroad  4s,  1951, 
166  shares  Central  Railroad  of  New  Jersey, 
166 

100      "      Eaeex  County  National  6ank,  Newark,  N.  J., 

225 
1,000 

100 
1,000 
1,200 

600 

100 

400 

500 


tt 
it 
tt 
It 
tt 
It 
tt 
tt 
tt 
tt 
tt 


1956, 


Louisville  and  Nashville  Railroad,    . 
Adams  Express  Company, 
Essex  County  National  Bank,  Newark,  N 
Merchants  National  Bank,  Newark,  N.  J. 
Atchison,  Tof>eka  and  Santa  F6  Railway, 
Great  Northern  Railway,  preferred, 
Southern  Pacific  Company, 
Chicago,  Milwaukee  and  St.  Paul  Railway 
Union  Pacific  Railroad,  preferred,     . 
Delaware  and  Hudson  Company, 
Great  Northern  Railway,  preferred. 
Northern  Pacific  Railway, 

Atchison,  Topeka  and  Santa  F6  Railway  48,  1995, 
200  shares  Great  Northern  Railway,  preferred, 
700      "      Northern  Pacific  Railway, 

Atchison,  Topeka  and  Santa  F6  Railway  4s,  1995, 


Company's 
MarkAt  Value. 

$1,700  00 

125,000  00 

91,250  00 

12,400  00 

20,600  00 

14,100  00 

9,900  00 

27,600  00 

25,200  00 

9,200  00 

4,100  00 

3,950  00 

11,600  00 

3,850  00  . 

12,400  00 

11,800  00 

4,290  00 

41,400  00 

20,400  00 

5,650  00 

12,450  00 

5,550  00 

5,800  00 

4,200  00 

4,700  00 

6,120  00 

2,970  00 

10,300  00  ) 

40,800  00 

9,050  00 

13,800  00 

58,000  00 

7,900  00 

18,200  00 

6,850  00 

6,900  00 

61,200  00 

4,950  00 

4,980  00 

11,440  00 

3,120  00 

840  00 

52,124  00 

26,062  00 

87,000  00 

14,500  00 

56,250  00 

124,000  00 

14,300  00 

138,000  00 

189,600  00 

61,800  00 

18,400  00 

67,200  00 

72,500  00 

4,950  00 

28,600  00 

101,500  00 

14,850  00 


Loaned 
Thereon. 

$1,100  00 

100,000  00 

50,000  00 


100,000  00 


100,000  00 


100,000100 


100,000  00 


100,000  00 

60,000  00 

200,000  00 

200,000  00 

100,000  00 
100,000  00 
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200  shares  Essex  County  National  Bank,  Newark,  N.  J., 


350 
100 
100 
200 
200 
100 


« 


National  State  Bank,  Newark,  N.  J., 

Great  Northern  Railway,  preferred, 

Lehigh  Valley  Railroad, 

Missouri,  Kiuosas  and  Texas  Ry.,  preferred, 

Southern  Pacific  Company, 

Consolidated  Gas  Compan>[,  of  New  York, 
Chicago,  St.  Louis  and  New  Orleans  Railroad  5s,  1951, 
Southern  Pacific  Company  4s,  1929,   .... 

Wabash  Railroad  48,  1956, 

300  shares  Great  Northern  Railway,  preferred, 


it 

« 
« 


700 
450 
100 
900 
500 
100 
400 
500 
100 


(( 


Northern  Pacific  Railway, 
Great  Northern  Railway,  preferred, 
Northern  Pacific  Railway, 
Reading  Company,  .... 

Union  Pacific  Railroad,  .... 
Brooklyn  Rapid  Transit  Company.  . 
Hocking  Valley  Railway,  preferred. 
New  York  Central  and  Hudson  River  R.R., 
Southern  Pacific  Company, 
Missouri,  Kansas  and  Texas  Railway  4s,  2004,     . 
800  shares  Chicago,  Milwaukee  and  St.  Paul  Railway, 
Atlantic  Coast  Line  Railroad,  . 
Canadian  Pacific  Railway, 
Twin  City  Rapid  Transit  Company  of  Minn., 
Union  Pacific  Railroad,  .... 
Great  Northern  Railway,  preferred,  ^ 
Northern  Pacific  Railway, 
Chicago,  Milwaukee  and  St.  Paul  Railway, 
Atchison,  Top>eka  and  Santa  F6  Railway, 
Pennsylvania  Railroad,  . 
Southern  Pacific  Company, 
Union  Pacific  Railroad,  preferred. 
Great  Northern  Railway,  preferred, 
Northern  Pacific  Railway, 
Great  Northern  Railway,  preferred, 
Union  Pacific  Railroad,  . 


100 
200 
500 
100 
500 
500 
800 
700 
100 
100 
200 
700 
300 
300 
400 


u 
It 
tt 
(I 
It 
« 

14 
tt 


tt 
tt 
tt 
tt 
tt 
tt 
it 
tt 
tt 
tt 
ft 
tt 
tt 
tt 
tt 


Company's 
Market  Value. 

$29,000  00  \ 
35,875  00  ^ 
14,300  00 
10,700  00 
14,800  00 
27,600  00 
16,000  00 
23,400  00 
15,600  00 

7,700  00 
42,900  00 
101,500  00  , 
64,350  00 ' 
14,500  00 
76,500  00 
102,000  00 

8,000  00 
35,600  00 
62,500  00 
13,800  00 

4,200  00 
126,400  00 
13,600  00 
36,200  00 
58,000  00 
20,400  00 
71,500  00 
72,500  00 
126,400  00 
86,800  001 

6,850  00  I 
13,800  00 
20,600  00 
100,100  00 
43,500  00 
42,900  00 
81,600  00 


$50,000  00 


100,000  00 


100,000  00 
200,000  00 

100,000  oo 

100,000  00 
100,000  00 

100,000  00 

100,000  oo 

100,000  00 

100,000  00 
100,000  00 


$3,460,121  00  $2,551,100  00 


Schedule  B.    Bonds  owned  by  the  Ck)MPANY. 


Government  Bonds, 
District  of  Columbia  3.65s,  1924, 

County  and  Municipal  Bonds. 
Alamance  County,  North  Carolina,  56,  1959, 
Bayonne,  New  Jersey,  4.s,  1917, 
Bayonne.  New  Jersey,  5s,  1928, 
Bloomfield,  New  Jersey,  48,  1910, 
Cumberland  County,  North  Carolina,  5s,  1929, 
Davidson  County,  Tennessee,  4^8,  1939, 
Doniphan  County,  Kansas,  5a,  19!22,  op.  1912, 
East  Orange,  New  Jersey,  4s.  annually, 
Elizabeth,  New  Jersey,  48,  1922-58,    . 
Elisabeth  City  County,  Virginia  6s,  1911,    . 
Elizabeth  City  County,  Virginia  56,  1928,    . 
Essex  County,  New  Jersey,  4s,  annually,     . 
Essex  Coimty,  New  Jersey,  4a,  1943-48, 
Hamilton  Coimty,  Tennessee,  4^,  1929-39, 
Lee  Coimtv,  South  Carolina,  58,  1937,  op.  1923, 
Millbum,  New  Jersey,  4s,  annually, 
Montclair,  New  Jersey,  Ss,  1910, 
Montclair,  New  Jersey,  5s,  1911, 
Montclair,  New  Jersey,  5s,  1912, 
Montclair,  New  Jersey,  6s,  1913, 
Montclair,  New  Jersey,  5s,  1914, 
Montclair,  New  Jersey,  Ss,  1915, 
Montclair,  New  Jersey,  6s,  1916, 
Montclair,  New  Jersey,  6s,  1917, 
Montclair,  New  Jersey,  5e,  1918, 
Montgomerv  County,  Alabama,  4^s,  1969, 
Nashville,  I'ennessee,  4^s,  1936, 


Book  Vahie.  Rate. 
$100,000  00    •       107 

100,000  00  110 

12,500  00  99 

100,000  00  111 

5,000  00  100 

25,000  00  105 

260,000  00  104 

370,000  00  100 

73,500  00  100 

591,000  00  100 

12,000  00  102 

10,000  00  106 

20,000  00  100 

690,000  00  102 

100,000  00  105 

30,000  00  105 

20,000  00  100 

15,000  00  101 

16,000  00  102 

16,000  00  103 

16,000  00  104 

15,000  00  106 

16,000  00  106 

16,000  00  106 

15,000  00  107 

15,000  00  108 

150,000  00  100 

125,000  00  108 


Market  Taloe. 
$107,000  00 

110,000  00 

12,375  00 

111,000  00 

5,000  00 

26,250  00 

260,000  00 

370,000  00 

73,5O0  00 

591,000  00 

12,240  00 

10,600  00 

20,000  00 

703,800  00 

105,500  00 

31,500  00 

20,000  00 

15,150  00 

15,300  00 

15,450  00 

15,600  00 

15,750  00 

15,900  00 

15,900  00 

16,050  00 

16,200  00 

150,000  00 

135,000  00 
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Newark,  New  Jeney,  49,  1910,  . 
Newark,  New  Jersey,  4s,  1922-23, 
Norfolk,  Virginia,  4s,  1928, 
Perth  Amboy,  New  Jersey,  4*s,  1918, 
Perth  Amboy,  New  Jersey,  4is,  1924, 
Pittsburgh,  Pennsylvania,  4s,  1926,    . 
Rahway,  New  Jersey,  4s,  1922, 
Sedalia,  Missouri,  4^8,  1927, 
Trenton,  New  Jersey,  48,  1914,  . 
West  Hoboken,  New  Jersey,  4^,  1938, 

Railroad  Bonds. 
Akron  and  Barberton  Belt  4s,  1942,  . 
Alabama  Midland,  1st  mort.  5s,  1928, 
Allegheny  V^alley  1st  mort.  78,  1910,  . 
Allegheny  Valley  gen.  mort.  4s,  1942, 
American  Dock  and  Imp.  Co.  1st  mort.  6s,  1921, 
Atchison,  Topeka  and  Santa  F6  gen.  mtg.  4s,  1995, 
Atcb.,  Top.  and  Santa  F6  (East.  Ok.  Div.)  4s,  1928, 
Atch.,  Top.  and  S.  F6  (Trans.  S.  Line)  4s,  1958,  . 
Atlanta,  Knox,  and  North.  1st  con.  mtg.  48,  2002, 
Atlantic  Coast  Line  1st  con.  mort.  4s,  1952, 
Baltimore  and  Ohio  prior  lien  3^,  1925, 
Baltimore  and  Ohio  (Southw.  Div.)  3^,  1925, 
Baltimore  and  Potomac  1st  mort.  6s,  1911, 
Beech  Creek  4s,  1936,  .... 
Belvidere-Delaware  43,  1926-27, 
Bergen  County  68,  1911,  .... 
Bleecker  Street  and  Fulton  Ferry  4s,  1950, 
Broadway  Surface,  New  York,  &,  1924, 
Burlington,  Cedar  Rapids  and  Northern  5s,  1934, 
Canada  Southern  1st  mortgage  6s,  1913, 
Canada  Southern  2nd  mortgage  58,  1913,     . 

Central  Ohio  4^,  1930 

Central  Pacific  Ist  refimding  mort.  4s,  1949, 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  and  Ohio  6e,  1911,  . 
Chesapeake  and  Ohio  Ist  cons.  mort.  5s,  1939, 
Chicago  and  Elastem  Illinois  69,  1937, 
Chicago  and  Erie  58,  1982, 
Chicago  and  Northwestern  (Exten.)  4s,  1926, 
Chicago  and  Northwestern  56,  1929,    . 
Chicago  and  St.  Louis  6s,  1916, 
Chicago  and  West  Michigan  5s,  1921, 
Chicago  and  Western  Indiana  4s,  1952, 
Chicago,  Burlington  and  Quincv  4s,  1958,    . 
Chicago,  Burlington  and  Q.  (Ilf.  Div.)  4s,  1949, 
Chic,  Burl,  and  Quincy  (111.  Division)  3^8,  1949, 
Chic,  Indianap.  and  Louis,  ref.  mort.  6s,  1947, 
Chic,  Indianap.  and  Louis,  ref.  mort.  5s,  1947, 
Chicago,  Milwaukee  and  St.  Paul  4s,  1989,  . 
Chicago,  Milwaukee  and  St.  Paul  3^,  1989, 
Chic,  Mil.  and  St.  P.  (C.  and  P.  W.  D.)  58,  1921, 
Chic,  Mil.  and  St.  P.  (Wis.  and  M.  D.)  58,  1921, 
Chic,  Rock  Is.  and  Pa.  Ist  mort.  68,  1917,  . 
Chic,  Rock  Is.  and  Pacific  Ist  mort.  4s,  1934, 
Chicago,  Rock  Island  and  Pacific  48,  1988, 
Chicago,  St.  Louis  and  New  Orleans  5s,  1951, 
Chicago,  St.  Louis  and  Pittsburgh  6s,  1932, 
Cin.,  Indianap.,  St.  Lo.  and  Chicago  4s,  1936, 
Ciu.,  Ind.  &  Western  1st  mortpago  4s,  1953, 
Clcvp.,  Cin.,  Chic  and  St.  Louis  4s,  1993,     . 
f'L,  Cin.,  Ch.  &  St.  L.  (C,  W.  &  M.  Div.)  4s,  1991 
CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
CI.  Tin..  Ch.  &  St.  L.  (W.  W.  V.  Div.)  4s,  1940, 
(Columbus  and  Toledo  4s,  1955, 
Dakota  and  Great  Southern  59,  1916, 
Delaware  and  Bound  Brook  3^s,  1955, 
Detroit,  Grand  Rapids  and  Western  49,  1946, 
Duluth  Short  Line  69,  1916, 
Easton  and  Amboy  58,  1920, 
Erie  cons,  mortgage  7s,  1920, 
Evans\-ille  and  Terre  Haute  1st  cons.  mort.  6s,  1921, 


Book  Value.  Rato. 

$300,000  00  100 

980,000  00  102 

10,000  00  97 

49,000  00  102 

19,000  00  103 

100,000  00  103 

49,401  33  90 

50,000  00  100 

18,000  00  101 

50,000  00  108 

250,000  00  93 

50,000  00  109 

100,000  00  100 

175,000  00  103 

85,000  00  109 

350,000  00  100 

250,000  00  97 

350,000  00  94 

50,000  00  93 

250,000  00  96 

250,000  00  93 

300,000  00  90 

97,000  00  101 

50,000  00  100 

750,000  00  101 

50,000  00  102 

10,000  00  65 

5,000  00  103 

325,000  00  115 

100,000  00  104 

116,000  00  101 

100,000  00  103 

400,000  00  97 

450,000  00  125 

213,000  00  102 

380,000  00  114 

150,000  00  114 

70,000  00  114 

800,000  00  100 

31,000  00  109 

33,000  00  109 

40,000  00  103 

250,000  00  94 

711,000  00  100 

300,000  00  101 

150,000  00  90 

50,000  00  129 

10,000  00  114 

200,000  00  101 

100,000  00  90 

100,000  00  109 

150,000  00  109 

60,000  00  112 

100,000  00  91 

400,000  00  99 

150,000  00  117 

17,000  00  112 

250,000  00  98 

60,000  00  88 

150,000  00  97 

11,000  00  94 

275,000  00  94 

37,000  00  95 

100,000  00  99 

150,000  00  106 

500,000  00  90 

100,000  00  90 

100,000  00  102 

56;000  00  109 

100,000  00  122 

58,000  00  116 


Market  Value. 

$300,000  00 

999,600  00 

9,700  00 

49,980  00 

19,570  00 

103,000  00 

44,461  20 

50,000  00 

18,180  00 

54,000  00 

232,500  00 

54,500  00 
100,000  00 
180,260  00 

92,660  00 
360,000  00 
242,500  00 
329,000  00 

46,500  00 
240,000  00 
232,500  00 
270,000  00 

97,970  00 

50,000  00 
767,500  00 

51,000  00 
6,500  00 
5,160  00 
373,760  00 
104,000  00 
117,160  00 
103,000  00 
388,000  00 
662,500  00 
217,260  00 
433,200  00 
171,000  00 

79,800  00 
800,000  00 

33,790  00 

35,970  00 

41,200  00 
236,000  00 
711,000  00 
303,000  00 
136,000  00 

64,500  00 

11,400  00 
202,000  00 

90,000  00 
109,000  00 
163,500  00 

67,200  00 

91,000  00 
396,000  00 
175,600  00 

19,040  00 
246,000  00 

44,000  00 
145,500  (X) 

10,340  00 
258,5(X)  00 

35,150  00 

99,000  00 
157,500  00 
450,000  00 

90,000  00 
102,000  00 

61,040  00 
122,000  00 

66,700  00 
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Evansville  and  Terre  Haute  fis,  1942, 

Flint  and  Pdre  Marquette  66,  1920,     . 

Flint  and  P^re  Marquette  48,  1920,     . 

Fort  Worth  and  Denver  City  6e,  1921, 

Fremont,  Elkhom  and  Missouri  Valley  6e,  1933, 

Georgia  and  Alabama  fis,  1945. 

Illinois  Central  (Louis.  Div  and  Ter.)  3^,  1953, 

Illinois  Central  (Purchased  Lines)  3^s,  1952, 

Indiana,  Bloomington  and  Western  4s,  1940, 

Indiana,  Decatur  and  Western  5s,  1935, 

Indianapolis  and  St.  Louis  7s,  1919,    . 

International  and  Gt.  Northern  1st  mort.  6s,  1919 

Iowa  FaUs  and  Sioux  City  7s,  1917,    . 

Jefferson  Ss,  1919,     ..... 

Kansas  City  Elevated  Bs,  1922, 

Lake  Shore  and  Michigan  Southern  3^,  1997, 

Lake  Shore  and  Michigan  Southern  4s,  1928, 

Lehigh  Valley  of  New  York  4^s,  1940, 

Lehigh  Vallev  Terminal  56,  1941, 

Long  Dock  Company  cons.  mort.  6s,  1935,  . 

Long  Island  cons.  mort.  5s,  1931 , 

Long  Island  cons.  mort.  4s,  1931, 

Louisville  and  Jeffersonville  Bridge  4s,  1945, 

Louisville  and  Nashville  6s,  1910, 

Louisville  and  Nashville  gen.  mort.  6s,  1930, 

Louisville  and  Nashville  unified  mort.  4s,  1940, 

Lomsville  and  Nashville  (St.  L.  Div.)  6s,  1921, 

Louis\ille,  New  Albany  and  Chicago  6s,  1910, 

Louis.,  New  Albany  &  Ch.  (C.  &  I.  Div.)  6s,  1911 

Maine  Central  cons.  mort.  7s,  1912,     . 

Maine  Central  cons.  mort.  4s,  1912, 

Michigan  Central  5s,  1931, 

Michigan  Central  Ist  mort.  3^,  1952, 

Midland  of  New  Jersey  66,  1910, 

Minneapolis  and  St.  liouis  58,  1934,     . 

Minneapolis,  Lyndale  and  Minnetonka  5s,  1919, 

M.,  St.  P.  &  Sault  Ste.  Marie  1st  con.  mtg.4s,  1938 

Missouri,  Kansas  and  Oklahoma  5e,  •1942,    . 

Missouri  Pacific  cons.  1st  mort.  6s,  1920, 

Missouri  Pacific  3d  mort.  4s,  1938, 

Mobile  and  Ohio  1st  mort.  69,  1927,    . 

Morris  and  Essex  7s,  1915, 

Morris  and  Essex  3^,  2000, 

Nashville,  Chat.  A  St.  Louis  Ist  mort.  78,  1913, 

Newark  Passenger  5s,  1930, 

New  Jersey  and  New  York  6s,  1910,  . 

New  Jersey  Junction  48,  1986,    . 

New  Williamsburgh  and  Flatbush  4^8,  1941, 

New  York  and  Rockaw^  Beach  58,  1927,  . 

New  York  Central  and  Hudson  River  3^,  1997, 

N.  Y.  Cent,  and  H.  R.  (Lake  Sh.  Col.)  3^8,  1998, 

New  York,  Lackawanna  and  Western  S^,  1923, 

New  York,  Lackawanna  and  Western  4s,  1923, 

N.  Y.,  L.  Erie  &  West.  Docks  &  Imp.  Co.  6s,  1913 

N.  Y.,  Ont.  and  West,  refunding  mort.  48,  1992, 

N.  Y.,  Penn.  and  Ohio  prior  lien  4^,  1935, 

N.  Y.,  Susquehanna  and  Western  5s,  1937,  . 

N.  Y.,  Susquehanna  and  Western  5e,  1943, 

Norfolk  and  Western  cons.  mort.  4s,  1996,  . 

North  Hudson  County  5s,  1928, 

Northern  Ohio  5s,  1945,     .... 

Northern  Pacific  4s,  1997, 

Ogdensburgh  and  L.  Champlain  Ist  mort.  4s,  1948 

Oregon  Rauroad  and  Na\ig.  Co.  4s,  1946,    . 

Oregon  Short  Line  cons.  mort.  5s,  1946, 

Oregon  Short  Line  6s,  1922, 

Oswego  and  Syracuse  5s,  1923,  . 

Pacific  of  Missouri  1st  mort.  48,  1938, 

Paterson  cons.  mort.  6s,  1931,    . 

Pennsylvania  Company  3^s,  1916, 

Pennsylvania  Equipment  3^s,  1912,    . 

Pennsylvania  cons.  mort.  4s,  1948, 

Philadelphia  and  Erie  4s,  1920, 


Book  Yalne. 

$60,000  00 

30,000  00 

93,000  00 

100,000  00 

16,000  00 

125,000  00 

50,000  00 

400,000  00 

270,000  00 

65,000  00 

100,000  00 

100,000  00 

40,000  00 

10,000  00 

230,000  00 

125,000  00 

200,000  00 

300,000  00 

234,000  00 

330,000  00 

59,000  00 

41,000  00 

70,000  00 

16,000  00 

172,000  00 

250,000  00 

33,000  00 

100,000  00 

196,000  00 

50,000  00 

50,000  00 

25,000  00 

250,000  00 

345,000  00 

34,000  00 

100,000  00 

400,000  00 

25,000  00 

200,000  00 

250,000  00 

89,000  00 

300,000  00 

150,000  00 

40,000  00 

200,000  00 

47,000  00 

250,000  00 

33,500  00 

25,000  00 

400,000  00 

200,000  00 

200,000 

164,000 

200,000 

265,000 

100,000 

111,000 

180,000 

200,000  00 

140,000  00 

100,000  00 

370,000 

40,000 

250,000 

220,000 

95,000  00 

60,000  00 

100,000  00 

48,000  00 

248,000  00 

100,000  00 

100.000  00 

500,000  00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


Bate.  Mulwt  Yalve. 

102  $51,000  00 

111  33,300  00 

95  88,350  00 

113  113,000  00 
130  20,800  00 
106  132,500  00 

89  44,500  00 

89  356,000  00 

96  259,200  00 

105  68,250  00 
122  122,000  00 

110  110,000  00 

118  47,200  00 

106  10.600  00 

107  246,100  00 

92  115,000  00 
96  192,000  00 

107  321,000  00 

115  269,100  00 
126  415,800  00 

112  66,060  00 
100  41,000  00 

94  65,800  00 

100  16,000  00 

116  199,520  00 
100  250,000  00 

116  38,280  00 
100  100,000  00 
102  190,920  00 
107  53,500  00 

100  50,000  00 

114  28,500  00 
89  222,500  00 

101  348,450  00 
107  36,3S0  00 

105  105,000  00 
99  396,000  00 

107  26,750  00 

111  222,000  00 

96  240,000  00 
121  107,690  00 
114  342,000  00 

94  141,000  00 

109  43,600  00 

109  218,000  00 

100  47,000  00 

101  252,500  00 

93  31,155  00 

106  26,500  00 
91  364,000  00 
81  162,000  00 

110  220,000  00 
100  164,000  00 

104  208,000  00 

97  257,050  00 

102  102,000  00 
106  117,660  00 

112  201,600  00 

98  196,000  00 

105  147,000  00 

112  112,000  00 

103  381,100  00 
91  36,400  00 
98  245,000  00 

113  248,600  00 

117  111,150  00 
110  66,000  00 
100  100,000  00 

119  57,120  00 

97  240,560  00 

98  98,000  00 

104  104,000  00 
100  500,000  00 
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Philadelphia.  Wilmington  and  Baltimore  4s,  1922, 

Pitts.,  Cm.,  Chi.  A  St.  Louis  cons.  mort.  4^,  1940, 

Pitts.,  Cin.,  Chi.  A  St.  Louis  cons.  mort.  4}s,  1942, 

Pitts..  Cin.,  Chi.  &  St.  Louis  cons.  mort.  48,  1945, 

Rapid  Transit  Street,  Newark,  Ss,  1921, 

Rio  Grande  Western  4s,  1939,    . 

Rochester  and  Pittsburgh  1st  mort.  6s,  1921, 

Rome,  Watertown  and  Ogdensburgh  5s,  1922, 

St.  Louis  and  Cairo  4s,  1931, 

St.  Louis  and  San  Francisco  68,  1931, 

St.  Louis  and  San  Francisco  5e,  1931, 

St.  Louis,  I.  Mt.  &  So.  gen.  cons.  mort.  5e,  1931, 

St.  Paul  and  Duluth  1st  mort.  56,  1931, 

St.  Paul  and  Duluth  2nd  mort.  58,  1917,      . 

St.  Paul  and  Duluth  1st  cons.  mort.  4s,  1968, 

St.  Paul  and  Sioux  aty  68,  1919, 

St.  Paul  City  cons.  mort.  5s,  1937, 

St.  Paul,  Minneapolis  and  Manitoba  4^s,  1933, 

St.  Paul,  Minneap.  &  Man.  (Dakota  Ext.)  6s,  1910, 

St.  Paul,  Minneap.  &Man.  (Montana  Ext.)  48, 1937, 

St.  Paul,  Minneap.  &  Man.  (Pacific  Ext.)  48,  1940, 

Shjunokin,  Sunbury  and  Lewisburg  5s,  1912, 

Sioux  City  and  Pacific  3^,  1936, 

South  and  North  Alabama  cons.  mort.  5s,  1936, 

South  Carolina  and  Georgia  5s,  1919, 

Southern  Pacific  1st  refunding  mort.  4s,  1955, 

Southern  Pacific  of  Arizona  fis,  1910, 

Steubenville  and  Indiana  5s,  1914, 

Terminal  Assoc,  of  St.  Louis  1st  mort.  4^,  1939, 

Terre  Haute  and  Logansport  Ist  mort.  6s,  1910, 

Toledo  and  Ohio  Central  Ist  mort.  5e,  1935, 

Toledo  and  Ohio  Central  (W.  Div.)  5s,  1935, 

Toledo,  Walhonding  Valley  <Sc  Ohio  4^8,  1931-33 

Toledo,  Walhonding  Valley  and  Ohio  4s,  1942, 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

Union  Pacific  4s.  1947, 

United  N.  J.  R.R.  and  Canal  4s,  1923, 

United  N.  J.  R.R.  and  Canal  4s,  1929, 

Utah  and  Northern  1st  mort.  4s,  1933, 

Vandalia  cons.  mort.  48,  1955-57, 

Virginia  Midland  5s,  1936, 

Wabash  1st  mort.  56,  1939, 

Washington  Terminal  1st  mort.  3^,  1945, 

West  Jersey  and  Seashore  cons.  mort.  48,  1936, 

West  Jersey  and  Seashore  cons.  mort.  3^8,  1936, 

West  Shore  4s,  2361,  .... 

Wilkesbarre  and  Eastern  58,  1942,       . 

Wilkesbarre  and  Scranton  4^,  1938,  . 

Miscdlaneous  Bonds. 
Brooklyn  Union  Gas  Co.,  56,  1945, 
EUsabethtown  Gas  Light  Co.,  4^  1^13,      . 
EUzabethtown  Water  Co.,  4s,  1919,    . 
Davenport  Water  Co.,  48,  1922, 
Newark  Gas  Co^  66,  1944, 
New  York  and  East  River  Gas  Co.,  5a,  1944, 
University  of  City  of  New  York,  48,  1920,   . 


Book  Yalue. 

$250,000  00 

79,000  00 

46,000  00 

45,000  00 

100,000  00 

216,000  00 

49,000  00 

150,000  00 

100,000  00 

100,000  00 

150,000  00 

425,000  00 

100,000  00 

80,000  00 

50,000  00 

100,000  00 

125,000  00 

450,000  00 

3,000  00 

150,000  00 

193,939  38 

40,000  00 

94,000  00 

220,000  00 

100,000  00 

100,000  00 

24,000  00 

100,000  00 

134,000  00 

31,000  00 

43,000  00 

128,000  00 

85,000  00 

100,000  00 

50,000  00 

350,000  00 

100,000  00 

100,000  00 

100,000  00 

500,000  00 

130,000  00 

100,000  00 

500,000  00 

400,000  00 

150,000  00 

350,000  00 

10,000  00 

100,000  00 

160,000  00 
100,000  00 
175,000  00 
425,000  00 
175,000  00 
58,000  00 
40,000  00 


$35,152,840  71 


Rate.  Market  Value. 

100  $250,000  00 

107  84,530  00 

108  49,680  00 

100  45,000  00 

106  106,000  00 
95  205,200  00 

117  57,330  00 

109  163,500  00 
95  95,000  00 

123  123,000  00 

109  163,500  00 

110  467,500  00 

114  114,000  00 
104  83,200  00 

98  49,000  00 

115  115,000  00 
108  135,000  00 

107  481,500  00 

101  3,030  00 

99  148,500  00 
99  192,000  00 

100  40,000  00 

92  86,480  00 

110  242,000  00 

103  103,000  00 

95  95,000  00 
100  24,000  00 

103  103,000  00 

107  143,380  00 

100  31,000  00 
110  47,300  00 
110  140,800  00 

104  88,400  00 

96  96,000  00 

98  49,000  00 

102  357,000  00 

102  102,000  00 

103  103,000  00 

99  99,000  00 
98  490,000  00 

108  140,400  00 
113  113,000  00 

92  460,000  00 

101  404,000  00 
94  141,000  00 

102  357,000  00 

105  10,500  00 

106  106,000  00 

107  171,200  00 
100  100,000  00 
100  175,000  00 
100  425,000  00 
131  229,250  00 

104  60,320  00 
100  40,000  00 

$35,978,141  20 


NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER, 

VERMONT. 

Inoorporated  Nov.  13,  1848.    Commenoed  busineae  Feb.  1, 1850. 

Joseph  A.  De  Boer,  President  Osman  D.  Clark,  Secretary, 

Income. 
First  year's  premiums,   ........     $469,098  18 

Surrender  values  applied  to  pay  first  year's  premiums,  .  661  96 


Total  year's  first  premiums  on  original  policies,  . 


$469,760  14 
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Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,       ....      $1,154,913  05 

Renewal  premiums, . 

Dividends  applied  to  pay  renewal  premiums,    .... 

Dividends  applied  to  shorten  endowment  or  premium  paying 
period,       .......... 

Surrender  values  applied  to  pay  renewal  premimns,  . 

Renewal  premiums  on  deferred  annuities,         .... 

Total  renewal  premiums,  •         .  $5,165,084  97. 


$22,837  77 
662,315  14 

4,920,308  34 
229,895  34 

12,872  06 

101  78 

1,907  45 


Total  premium  income,    .......  $6,319,998  02 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies. 


Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,   ..... 

on  bonds,  ..... 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  debts,          .... 
Discount  on  claims  paid  in  advance. 
Rent,  including  $7,900  for  occupancy  of  own 
buildings, 


44,737  63 

7  87 

$882,556  84 

685,314  85 

419,993  11 

25,791  30 

7,551  13 

321  68 

31,519  47    2,053,048  38 


Agents'  balances  previously  charged  off,  . 

Profit  on  sale  of  real  estate,  $183.06;  bonds,  $1,435, 

Other  sources,       ...... 


16,748  87 
1,618  06 
1,306  72 


Total  income, 
Ledger  Assets  December  31,  1908, 


.  $8,437,465  55 
.  42,527,372  23 


Total, 


$50,964,837  78 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


$1,577,115  49 

468,932  40  $2,046,047  89 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premimns, 
applied  to  pay  renewal  premiums,  . 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  shorten  endowment  or  premium  paying 
period,        ...... 

applied  to  purchase  paid-up  additions, 
left  vith  the  company  to  accumulate. 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to   agents:  new  policies,   $205,354.19;  renewals 

$341,343.09;  annuities,  $33,193.72,       .         . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  super\'ision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $40,225.10,  and  inspections,  $4,157.32, 


330,002  79 
955,157  74 
661  96 
101  78 
264,600  15 
229,895  34 

12,872  06 

22,837  77 

7  87 

$3,862,185  35 

183  99 

15,594  33 

579,891  00 
77,752  79 
12,086  99 
44,382  42 
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Salaries  of  officers  and  home  office  employeeSi  . 
Rent,  including  $7,000  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 

Legal  expenses, 

Furniture  and  fixtures, 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 


.     $142,831  82 

51,692  67 

56,782  92 

2,221  58 

5,311  00 

10,329  11 

6,278  32 

State  taxes  on  premiums, 103,525  69 


Insurance  Department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,    .         .         .         . 

Agents'  balances  charged  off,  .         .         .         . 

Loss  on  sale  of  real  estate, 

Decrease  by  adjustment  in  book  value  of  real  estate, 

Investment  expenses, 

Premium  on  bonds  purchased,         .         .         .         . 
All  other  disbursements, 


5,329  90 

50,421  77 

5,600  42 

8,935  84 

4,500  00 

27,268  43 

52,781  67 

11,425  06 


Total  Disbursements, $5,137,313  07 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  to  policy-holders, 

Plnemium  notes  on  policies  in  force, 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        .... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,   . 

Agents'  balimces  (net), 


Total  ledger  assets. 


Non-Ledger  Assets. 


$45,827,524  71 


$364,500  00 

19,625,314  76 

5,728,724  42 

1,737,466  75 

17,513,837  48 

723  28 

19,111  89 

835,704  21 

2,141  92 

$45,827,524  71 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes,  ..... 

Other  assets, 

Rents  due  and  accrued,  .... 

Market  value  of  bonds  over  book  value,  . 

New  BusiiMM. 

Uncollected  premiums,  .  $55,276  68 

Deferred  premiums,  64,378  95 


$443,241  33 

260,504  89 

243,895  62 

1,875  86 

2,106  09 


951,623  79 
144,901  00 


Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 

premiums, 
Net  consideration  for  annuities, 


$119,655  63 
29,503  08 


BenewAlfl. 

$354,909  01 
432,479  67 

$787,388  68 
167,829  21 


$90,152  55    $619,559  47 


709,712  02 
19,911  56 


Gross  assets, 


$47,653,673  08 
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Assets  not  admitted. 
Agents'  debit  balances,  .....  $2,493  80 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .  31  77         $2,525  57 


Admitted  assets, 


$47,651,147  51 


LlABIUTIES. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,         ......  $40,311,320  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment. 

Death  losses  reported,    ..... 

Matured  endowments  due  and  unpaid. 

Death  losses  and  other  policy  claims  resisted,    . 

Annuity  claims  due  and  unpaid. 


$17,000  00 

43,894  55 

14,345  00 

8,000  00 

8,388  81 


96,663  00 
3,952  36 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance, 

Conm:iissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy-holders,   .... 

Dividends  apportioned  on  annual  dividend  policies,   payable 

during  1910,       ...... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910,  .         . 

Dividends  apportioned,  payable  to  policy-holders  after  1910,  viz.: 

Twenty-year  period  policies,  $3,551,563  01 


91,628  36 

61  40 

4,354  28 

448  63 

283  74 

20,000  00 

1,878  50 

500  00 

161,031  19 

37,272  89 

342,335  28 

428,367  32 


Fifteen-year  period  policies. 
Ten-year  period  policies, 
Five-year  period  policies,     . 
All  other  policies,  . 


237,576  91 

126,137  91 

14,306  36 

14,014  05 


Dividends  on  life  rate  endowment  policies,        .... 

CJost  of  collection  on  uncollected  and  deferred  premiums,   in 
excess  of  loading  thereon,    ....... 

Unassigned  funds  (surplus),    ....... 


3,943,508  24 

189,285  27 

23,095  02 
1,995,072  as 


Total  liabilities, 


$47,651,147  51 


Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .      $1,630,729  31 

Received  during  1909,  old  policies,   .  417,659  01  $2,048,388  32 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  poKcies, 


$38,857  16 
152,191  99 
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Used  in  payment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  op  Policies. 


$1,806  07 
118,066  35     $310,921  57 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
AD  other, 
Reversionary   additions, 


In  Force  Dec.  SI,  1908. 

Number.  Amoant. 

44,833  $91,241,727  00 

26,532   44,623,911  00 

8,786   19,750,502  00 

138,899  00 


Issued  During  the  Year. 

3,947      $8,214,966  00 

1,660        2,566,008  00 

3,041        8,247,739  00 

41,621  00 


.  $1,737,466  75 


Total  No. 


Total  Amount. 


80,151  $155,755,039  00 


8,648      19,070,334  00 


Whole  Ufe,    . 
Endowment, 
AU  other, 
Reversionary    additions. 


Whole  life,  , 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Old  Policies  Revived, 

87  $163,000  00 
66  89,000  00 
47     113,069  00 

11  00 


Old  Policies  Increased. 

$13,275  00 
1,916  00 
4,684  00 


Transfers,  Deductions. 

652         $541,210  00 

361  484,576  00 

90  216,138  00 


1,103      $1,241,924  00 

Transfers,  Additions. 

220         $257,418  00 

58  71,732  00 

825  912,774  00 


1,103      $1,241,924  00 


Terminated  During  the  Year, 

WTiole  life,    .  2,199  $5,341,421  00 

Endowment,  1,581  2,862,146  00 

All  other,      .  2,429  5,574,756  00 

Reversionary  additions,                 -  8,890  00 


200 


365,080  00 


19,875  00 


88,999  $175,210,328  00 


6,209    $13,787,213  00 
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How  Terminated, 

Knmber. 

By  death,  . 

614 

$1,537,720  00 

maturity, 

288 

476,667  00 

expiry,  . 

568 

1,180,656  00 

surrender, 

1,551 

3,838,037  00 

lapse. 

1,866 

3,828,300  00 

decrease, 

381 

1,052,301  00 

Not  taken,  . 

941 

1,873,532  00 

ToteljHo. 


ToUl  Amoimt. 


6,209    $13,787,213  00 


Policies  in  Force  Dec.  31,1909. 

Whole  Ufe,    .  .  46,236  $94,007,755  00 

Endowment,  .  26,374      44,005,845  00 

All  other,      .  .  10,180      23,237,874  00 

Reversionary  additions,  -          171,641  00     82,790  $161,423,115  00 


ScHBDULX  A.    Bonds  ownbd  by  the  Company. 


OcvemmerU  Bonds. 
United  States  4b,  1025,      . 

State,  County,  and  Municipal  Bonds 
Ada  Co.,  Idaho,  4^8.  1911-20,    . 
Adams  Co.^  Iowa,  4is,  1923,  op.  1908 
Akron,  Ohio,  school,  4s,  1910-13, 
Akron,  Ohio,  school,  4s,  1914-16, 
Alabama  4a,  1966,    . 
Alamance  Cd.,  N.  C,  5s,  1933, 
Almeda,  Cal.,  4is,  1919-21, 
Almeda,  Cal.,  4U,  1922-23, 
Almeda,  Cal.,  4s,  1929-39, 
Albany,  Mo.,  4s,  1920,  op.  1905, 
Albany  Co.,  N.  Y.,  4s,  1927, 
Albion,  Michigan,  3)s,  1910, 
Albion,  Michigan,  3l8,  1911, 
Albion,  Michigan,  348,  1912-13, 
Albion,  Michirai,  3i8,  1914, 
Albuquerque,  r^.  M.  school,  6s,  1921, 
Alcona  Co.,  Mich.,  56,  1917, 
Allegheny,  Penn.,  4s,  1926-31, 
Allegheny  Co.,  Penn.,  4s,  1925, 
Allegheny  Co.,  Penn.,  4s,  1934-38, 
Altoona,  Penn.,  48,  1934,  op.  1914, 
Ames,  Iowa,  Ss,  1916, 
Ames,  Iowa,  4i8,  1916,  op.  1910, 
Amherst  Co.,  va.,  4^.  1918, 
Anne  Arundel  Co.,  Md.,  4s,  1926-31, 
Antigo,  Wi8»  4s,  1910-21, 
Appanoose  Co.,  Iowa,  4s,  1914-15,  op.  1909 
Arapahoe  Co.,  Colo.,  4s,  1917,  op.  190 
Arizona  5s,  1912, 
Arizona  56,  1942,  op.  1912, 
Arlington,  Vt.,  4s,  1910-13, 
ArUngton,  Vt.,  4s,  1914-15, 
Ashtabula,  Ohio,  4s,  1910-11,    . 
Atchison  Co.,  Kansas,  48,  1929,  op.  1914, 
Atchison,  Kansas,  school,  6s,  1913, 
Atlantic  Qty,  N.  J.,  4^,  1911, 
Atlantic  City,  N.  J.,  4ts,  1916, 
Audubon,  Iowa.  4^8,  1913,  op.  1908, 
Auglaise  Co.,  Onio,  5s,  1911, 
Auglaize  Co.,  Ohio,  5s,  1912, 
Auglaize  Co.,  Ohio,  5s,  1913, 
Auglaize  Co.,  Ohio,  5s,  1914, 
Auelaize  Co.,  Ohio,  5s,  1916; 
Baker  City,  Oregon,  5s,  1921, 


7, 


) 


) 


Book  Yaliie. 
$10,000  00 

14,700  00 
4,000  00 

65,000  00 1 

76,000  00 
50,000  00 

25,000  00  / 

25,000  00 

7,000  00 

50,000  00 

10,000  00 

20,000  00 
10,000  00 
23,500  00 
25,000  00 
125,000  00 
25,000  00 
15,000  00 
7,000  00 
40,000  00 
50,000  00 
28,000  00 
70,000  00 
25,000  00 
30,000  00 
56,000  00 

12,000  00  / 

3,000  00 
14,000  00 
10,000  00 
21,000  00 
10,000  00 
15,500  00 

8,000  00 

2,000  00 
20,000  00 


Rata. 
115 


Market  Yahw. 
$11,500  00 


100 

14,700  00 

100 

4,000  00 

100 

41,000  00 

101 

24,240  00 

106 

79,800  00 

107 

53,500  00 

103 

16,450  00 

104 

10,400  00 

98 

24,500  00 

98 

6,860  00 

102 

51,000  00 

100 

2,000  00 

99 

1,980  00 

98 

3,920  00 

97 

1,940  00 

113 

22,600  00 

105 

10,500  00 

102 

23,970  00 

101 

25,250  00 

102 

127,500  00 

101 

26,250  00 

104 

15,600  00 

100 

7,000  00 

98 

39,200  00 

100 

50,000  00 

100 

28,000  00 

100 

70,000  00 

98 

24,500  00 

103 

30,900  00 

103 

56,650  00 

100 

8,000  00 

99 

3,960  00 

100 

3,000  00 

97 

13,580  00 

106 

10,500  00 

101 

21,210  00 

102 

10»200  00 

100 

15,500  00 

101 

2,020  00 

102 

2,040  00 

103 

2,060  00 

104 

2,080  00 

106 

2,120  00 

106 

21,000  00 
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1925, 

,  1920-22, 

I,  192^30, 


op.  1908, 


Baltimore,  Md.,  4s,  1955,  . 

Barbour  Co.,  Ala.,  4^,  1929,      . 

Barton,  Vt.,  4s,  1927,  op.  1907, 

Barton,  Vt.,  48,  1935,  op.  1915, 

Battle  Creek,  Mich.,  4s,  1919-23, 

Bay  Co.,  Mich.,  4b,  1921,  .... 

Beatrice  (Precinct),  Neb.,  5s,  1920,  op.  1910, 

Beaver  Co.,  Pa.,  4b,  1910-13, 

Beaver  Boro,  Pa.,  58,  1912, 

Beaver  Boro,  Pa.,  58,  1910, 

Beaver  Boro,  Pa.,  58,  1911, 

Belding,  Mich.,  4s,  1910, 

Belding,  Mich.,  4s,  1935,  o] 

Bellevue  rBoro.J,  Fenn.,  4i 

Bellevue  (Boro.),  Penn.,  4i 

Bennington,  Vt.,  48,  1917, 

Bennington,  Vt.,  4is,  1910-11, 

Bennington,  Vt.,  4i8,  1912-14, 

Bennington,  Vt.,  Sfs,  1910, 

Bergen  Co.,  N.  J.,  4J8,  1910, 

Bergen  Co.,  N.  J.,  4|s,  1911, 

Bergen  Co.,  N.  J.,  4)e,  1912-13, 

Bergen  Co.,  N.  J.,  448,  1914-15, 

Bergen  Co.,  N.  J.,  4^8,  1916-17, 

BerBn,  N.  H.,  48,  1910-11, 

Berlin,  N.  H.,  48,  1912-16, 

BerUn,  N.  H.,  48,  1917,      . 

Beverly,  Mass.,  48,  1910-11, 

Beverly,  Mass.,  4s,  1912-16, 

Beverly,  Mass.,  4s,  1917,   . 

Blackliawk  Co.,  Iowa,  48,  1913, 

Bloom,  111.,  3f8,  1910, 

Bloom,  111.,  &  8,  1911-12, 

Bloom,  111.,  3^  8,  1914-15, 

Bloom,  111.,  3^  8,  1916-17, 

Bloom,  111.,  3^  8,  1919,        .... 

Blue  Springs  (Precinct),  Neb.,  56, 1920,  op.  1910, 

Boise  City,  Idaho,  school,  58,  1921,  op.  1911, 

Boone  Co.,  Iowa,  48,  1915,  op.  1910, 

Boston,  Mass.,  3^8,  1933-36,      . 

Boston,  Mass.,  3^8,  1924,  . 

Boston,  Mass.,  3^,  1945,  . 

Boulder,  C:k>lo..  4^8,  1920, 

Bourbon  Co.,  Ky.,  4^,  1910-13, 

Bradford,  Vt.,  4s,  1918,  op.  1903, 

Bradford,  Vt.,  48,  1920,  op.  1905, 

Brandon,  Vt.,  fire  dist.  4s,  1916-20, 

Brattleboro,  Vt.,  4s,  1911,  op.  1901, 

Brattleboro,  Vt.,  48,  1912, 

Bridgeport,  Conn.,  48,  1918-27, 

Bridgeport,  Ohio,  58,  1910, 

Bridgeport,  Ohio,  58,  1911, 

Bridgeport,  Ohio,  5e,  1912-13,   . 

Brighton.  Vt.,  4^,  1913,  op.  1903, 

Bristol,  R.  I.,  3J8,  1930,    . 

Brockton,  Mass.,  48,  1914-16,    . 

Brockton,  Mass.,  4s,  1917-22,     . 

Brockton,  Maas.,  4s,  1923, 

Brockton,  Mass.,  48,  1910, 

Brookfield,  Mo.,  58,  1926,  op.  1916, 

Brookline,  BCaas.,  4s,  1911-13,    . 

Brookline,  Biass.,  48,  1915-25,    . 

Brookline,  Biass.,  4s,  1926, 

Brooklyn.  N.  Y.,  3^8,  1924, 

Bryan,  Ohio,  58,  1910, 

Bryan,  Ohio,  58,  1911, 

Brysn,  Ohio,  5s,  1912-13, 

Brjsn,  Ohio,  58,  1914, 

Bryan,  Ohio,  58,  1915-16, 

Bryan,  Ohio,  58,  1917-18, 

Buffalo,  N.  Y.,  3j8,  1914,  . 

Buffalo,  N.  Y.,  3is,  1915-19,      . 


Book  Value. 

$150,000  00 

31,000  00 

30,000  00 

10,000  00 

28,000  00 

20,000  00 

20,000  00 

39,000  00 

5,200  00 

1,000  00 

1,100  00 

10,000  00 

15,000  00 

25,000  00  I 

60,000  00 

9,000  00  j 

4,000  00 

46,000  00 


4,000  00 
40,000  00 

49,000  00 

4,000  00 
29,000  00 

6,000  00 

7,000  00 

500  00 
10,000  00 
25,500  00 
12,000  00 
70,000  00 
30,000  00 
100,000  00 
25,000  00 
15,000  00 
35,000  00 

4,000  00 
10,000  00 

1,500  00 
20,000  00 
50,000  00 

10,000  00 

12,500  00 
51,000  00 

38,000  00 

4,000  00 
4,500  00 

44,000  00 

50,000  00 


18,000  00  • 


/ 


30,000  00  < 


Rate.  liarket  Valoe. 

105  $157,500  00 

100  31,000  00 

100  30,000  00 

100  10,000  00 

100  28,000  00 

102  20,400  00 

100  20,000  00 

100  39,000  00 

102  5,304  00 

100  1,000  00 

101  .  1,111  00 
100  10,000  00 

98  14,700  00 

102  10,200  00 

103  15,450  00 
100  50,000  00 

100  4,000  00 

101  5,050  00 
100  4,000  00 

100  8,000  00 

101  8,080  00 

102  16,320  00 

103  14,420  00 

104  4,160  00 

100  10,000  00 

101  25,250  00 

102  5,100  00 

100  14,000  00 

101  35,350  00 

102  4,080  00 
100  29,000  00 
100  2,000  00 

99  3,960  00 

98  3,920  00 
97  2,910  00 

'96  480  00 

100  10,000  00 

101  25,755  00 

100  12,000  00 

96  67,200  00 

97  29,100  00 
95  95,000  00 

101  25,250  00 
100  15,000  00 
100  35,000  00 
100  4,000  00 
100  10,000  00 
100  1,500  00 
100  20,000  00 
100  50,000  00 

100  2,500 

101  2,525 

102  5,100 

100  12,500 
93  47,430 

101  12,120 

102  22,440 

103  4,120 

100  4,000 

101  4,545 

100  12,000  00 

101  31,310  00 

102  1,020  00 
95  47,500 

100  2,000 

101  2,020 

102  4,080 

103  2,060 

104  4,160 

105  4,200 

99  4,950  00 

98  24,500  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
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Buffalo,  N.  Y.,  3K  1921-24,      . 
Buffalo,  N.  Y.,  4b,  1926,    . 
Buffalo,  N.  Y.,  4s,  1929,    . 
Burlington,  Iowa,  4s,  1917-19,  . 
Butler,  Ind.,  school,  Ss,  1910-13, 
Butler,  Ind.,  school,  5s,  1914-15, 
Butler  Co.,  Ohio,  4s,  1918, 
Cadillac,  Mich.,  4s,  1914^15, 
Cadillac,  Mich.,  4s,  1916-17, 
Cambridge,  Mass.,  3^,  1925, 
Cambridge,  Mass.,  4s,  1926-27, 
Cambridge,  Mass.,  4s,  1946, 
Cambridge,  Mass.,  4s,  1937, 
Camden  Co.,  N.  J.,  4s,  1944, 
Canton,  Ohio,  48,  1916, 
Cape  Girardeau,  Mo.,  school,  4^,  1926,  op. 
Carbondale,  Pa.,  48,  1923,  op.  1910-22, 
Carroll  Co.,  Iowa,  4J«,  1917, 
Carroll,  Iowa,  4^,  1928,  op.  1918, 
Carthage,  Mo.,  48,  1911,  op.  1908, 
Cedar  Rapids,  la.,  school,  3^,  1910,  op 
Centerville,  la.,  school  4s,  1914,  op.  1909, 
Charleston,  West  Va.,  4s,  1922,  op.  1912, 
Charleston,  West  Va.,  4^,  1942,  op.  1918, 
Charlotte,  Mich.,  4s,  1917-25, 
Chattanooga,  Tenn.,  4^,  1937, 
Chelsea,  Ma^.,  5s,  1910,    . 
Chelsea,  Mass.,  56,  1911,    . 
Chelsea,  Mass.,  5s^  1912,    . 
Cheyenne,  Wyoming,  5s,  1931,  op.  1911, 
Chicago,  111.,  sanitary  dist.,  4s,  1911-12, 
Chicago,  111.,  4s,  1914^-1924, 
Chicago,  111.,  4^,  1915, 
Chicago,  II!.,  4^8,  1916-17, 
Chicago,  111.,  4^8,  1918-20, 
Chicago,  111.,  4^8,  1921-22, 
Chicago,  111.,  4^8,  1925,      . 
Chicago,  111.,  4^8,  1927,      . 
Chicago  Heights,  111.,  school  4s,  1920, 
Chicopee,  Mass.,  4s,  1910-12,      . 
Chicopee,  Mass.,  4s,  1913-25, 
Chicopee,  Mass.,  48,  1926-35,      . 
Chillicothe,  Mo.,  school,  4s,  1910-13, 
Cincinnati,  Ohio,  48,  1949, 
Oncinnati,  Ohio,  3^,  1952,  op.  1932, 
Clarinda,  Iowa,  4^,  1926, 
Clay  Co.,  Ind.,  68,  1910,     . 
Clermont  Co.,  Ohio,  58,  1912, 
Clermont  Co.,  Ohio,  5e,  1913, 
Clermont  Co.,  Ohio,  5s,  1914, 
Clermont  Co.,  Ohio,  5s,  1915, 
Clermont  Co.,  Ohio,  58,  1916-17, 
Clermont  Co.,  Ohio,  5s,  1918, 
Cleveland,  Ohio,  4s,  1912, 
Cleveland,  Ohio,  school,  4s,  1920-22, 
Colbert  Co.,  Ala.,  59,  1919-27,    . 
Colbert  Co.,  Ala.,  59,  1928, 
College  Hill  (Borough),  Pa.,  4.4s,  1910-26, 
CoUinsville,  111.,  59,  1910,  . 
Collinsville,  111.,  58,  1911,  . 
ColUnsville,  111.,  58,  1912-13,       . 
CoUinsville,  III.,  58,  1914,  . 
Collinsville,  111.,  59,  1915,  . 
CoUinsviUe,  111.,  school,  4^8,  1923-26, 
CoUinwood,  Ohio,  school,  58,  1910, 
Collinwood,  Ohio,  school,  5s,  1911, 
CoUinwood,  Ohio,  school,  5s,  1912, 
Collinwood,  Ohio,  school,  56,  1913, 
Collinwood,  Ohio,  school,  58,  1914, 
Collinwood,  Ohio,  school,  5s,  1915, 
Colorado  Springs,  Col.,  4«,  1925,  op.  1916, 
Columbia,  Mo.,  4^8,  1925,  op.  1910,     . 


1911, 


1905 


Book  Value. 

$20,000  00 

50,000  00 

50,000  00 

30,000  00 

j      10,600  00  / 

20,000  00 

I       25,000  00  j 

50,000  00 
71,000  00 
30,000  00 
49,000  00 
40,000  00 
25,000  00 
20,000  00 
14,000  00 
20,000  00 
22,500  00 
3,500  00 
25,000  00 
10,000  00 
60,000  00 
25,000  00 
25,750  00 
50,000  00 

i      30,000  00 

25,000  00 

75,000  00 

175,000  00 

5,000  00 

I      42,000  00  / 

15,000  00 
5,000  00 
8,000  00 

12,000  00 

f      52,000  00 


J 


12,000  00 
58,000  00 
42,000  00 
27,000  00 
3,000  00 


14,000  00  < 


50,000  00 
100,000  00 

I   25,000  00  I 

8,500  00 


12,000  00 


15,000  00 


6,000  00  < 


40,000  00 
10,000  00 


Rata.  Market  Value. 

97  $19,400  00 

102  51,000  00 

103  51,500  00 
101  30,300  00 

100  6,000  00 

101  4,545  00 
101  20,200  00 

99  10,890  00 

98  13,720  00 
97  48,500  00 

103  73,130  00 
105  31,500  00 

104  50,960  00 

100  40,000  00 

101  25,250  00 
100  20,000  00 
100  14,000  00 

103  20,600  00 

104  23,400  00 

99  3,465  00 
100  25,000  00 
100  10,000  00 
100  60,000  00 
104  26,000  00 

100  25,750  00 
104  52,000  00 

101  10,100  00 

102  10,200  00 

103  10,300  00 
101  25,250  00 

100  75,000  00 

101  176,750  00 

102  5.100  00 

103  17,510  00 

104  26,000  00 

105  15,750  00 

107  5,350  00 

108  8,640  00 
100  12,000  00 

100  6,000  00 

101  26,260  00 

102  20,400  00 
100  12,000  00 
104  60,320  00 

95  39,900  00 

100  27,000  00 

101  3,030  00 

102  2,040  00 

103  2,060  00 

104  2,080  00 

105  2,100  00 

106  4,240  00 

107  2,140  00 

100  50,000  00 

101  101,000  00 

101  22,725  00 

102  2,550  00 
100  8,500  00 

100  1,000  00 

101  1,010  00 

102  4,080  00 

103  3,090  00 

104  3,120  00 
103  15,450  00 

100  1,000  00 

101  1,010  00 

102  1,020  00 

103  1,030  00 

104  1,040  00 

105  1,050  00 
97  38,800  00 

100  10,000  00 


NATIONAL  LIFE   INSURANCE   CO. 


153 


Columbiana  Co.,  Ohio,  5s,  1910, 

Coiumbiaua  Co.,  Ohio,  Ss,  1911, 

Ck>luinbiana  Co.,  Ohio,  5e,  1912, 

Columbiana  Co.,  Ohio,  56,  1913, 

Columbiana  Co.,  Oliio,  58,  1914, 

Columbus,  Neb.,  school,  •Hs,  1918,  op.  1908, 

Columbus,  Ohio,  3^,  1922,  op.  1912, 

Columbus,  Ohio,  48,  1932,  op.  1912, 

Cook  Co.,  III.,  4s,  1911, 

Cwk  Co.,  III.,  48,  1922-24, 

Cordele,  Georgia,  5e,  1934, 

Corinth,  Miss.,  5^,  1911,  . 

Corinth,  Miss.,  5i  s,  1913,  . 

Corinth,  Miss.,  5i  s,  1915,  . 

Corinth,  Miss.,  5i  s,  1917,  . 

Corinth,  Miss.,  5i  s,  1919,  . 

Corinth,  Miss.,  5^  s,  1921-23,       . 

Corinth,  Miss.,  5}s,  1924,  . 

Coming,  Iowa,  4^,  1915,  op.  1910, 

Comuig,  Iowa,  4|s,  1918, 

Costilla  Co.,  Colo.,  44s,  1922,  op.  1912, 

Crawford  Co.,  Iowa  4s,  1915,  op.  1910, 

Creston,  Iowa,  4*8,  1917,  . 

Creston,  Iowa,  school,  3}s,  1912,  op.  1907, 

Crystal  Falls,  Mich.,  58,  1922,     . 

Cumberland  Co^  Maine,  3^8,  1921, 

Cuyahoga  Co.,  Ohio,  4fi,  1919,    . 

Dallas  Co.,  Iowa,  4s,  1910-12,    . 

Dallas  Co.,  Iowa,  4^,  1924,  op.  1914, 

Dallas,  Texas,  48,  1940,     . 

Dallas,  Texas,  48,  1944,  op.  1914-43, 

Dandv  Creek,  Wis.,  6s,  1914, 

Dandv  Creek,  Wb.,  6fl,  1915-16, 

Dandv  Creek,  Wis.,  68,  1917,      . 

Dandv  Creek,  Wis.,  6s,  1918,      . 

Danville,  Vermont,  48,  1918,  op.  1908, 

Davenport,  Iowa,  4s,  1916,  op.  1911, 

Davenport,  Iowa,  4s,  1919, 

Davenport,  Iowa,  4s,  1927, 

Da\'id8on  Co.,  Tenn.,  44s,  1937,  op.  1925, 

DaWdson  Co.,  Tenn.,  4^8,  1937,  op.  1922, 

Dayton,  Ohio,  4fl,  1915-19, 

Decatur,  111.,  4s,  1921-29, 

Decatur,  111.,  school,  4s,  1923,  op.  1913, 

Decorah,  Iowa,  school,  4^3,  1910-11, 

Dccorah,  Iowa,  school,  4is,  1912-16, 

Decorah,  Iowa,  school,  44s,  1917, 

De  Kalb  Co.,  111.,  school,  4s,  1910-13, 

De  Kalb  Co.,  111.,  school,  4s,  1914-20, 

Delavan,  W^is.,  5fl,  1910,    . 

Delavan,  Wis.,  Ss.  1912,    . 

Delavan,  Wis.,  school,  48,  1914-16,     . 

Delta  Co..  Colo.,  Ss,  1922,  op.  1912,     . 

Denton,  Texas,  4s,  1941,  op.  1911, 

Denver,  Colo.,  City  and  County,  56,  1919, 

Des  Moines,  Iowa»  48,  1927-28, 

Dickinson  Co.,  Iowa,  4s,  1925,    . 

Dixon,  Lee  Co.,  111.,  school,  4s,  1910-19, 

Dorset,  Vennont,  48,  1910-13,    . 

Douglas  Co.,  Kan.,  4^,  1924,     . 

DouKlas  Co.,  Wis.,  48,  1921-1925, 

Du  Bois  Borough,  Pa.,  4^,  1915,  op.  1905, 

Duluth,  Minn.,  school,  5s,  1921-22,     . 

Dunmore,  Pa.,  school,  44s,  1915, 

Dunmore,  Pa.,  school,  4*a,  1916-17,   . 

Dunmore,  Pa.,  school,  446,  1918-20,   . 

Dunmore,  Pa.,  school,  4|s,  1921-23,   . 

Duquesne  Borough,  Pa.,  448,  1914-15, 

Duquesne  Borough,  Pa.,  4)8,  1922-23, 

Durham,  N.  C,  4^,  1926, 

EsRle  Grove,  Iowa,  4s,  1913-16, 

Eagle  Grove,  Iowa,  49,  1917-22, 


Book  Value. 


$20,000  00 


20,000  00 
25,000  00 
50,000  00 
30,000  00 
70,000  00 
10,000  00 


700  00^ 


26,500  00 

4,000  00 

9,000  00 

8,000  00 

40,000  00 

12,000  00 

32,000  00 

15,000  00 

59,000  00 

52,000  00 

24,500  00 

67,000  00 

20,000  00 

30,000  00 

25,000  00 

6,000  00 
17,000  00 
40,000  00 
30,000  00 
34,000  00 
16,000  00 
16,000  00 
26,000  00 
25,000  00 

13,000  00 1 

3,000  00 

22,000  00 

2,000  00 

30,000  00 
15,500  00 
11,500  00 
50,000  00 
50,000  00 
10,000  00 
10,000  00 
20,000  00 
50,500  00 
25,000  00 
10,000  00 
34,000  00 


25,000  00  < 

10,000  00 
10,000  00 
33,000  00 

}   10,000  00 1 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 


Rate.  Market  Yalne. 

101  $4,040  00 

102  4,080  00 

103  4,120 

104  4,160 

105  4,200 
100  20,000 

96  24,000 

100  50,000 

100  30,000  00 

101  70,700  00 
107  10,700 

101  101 

102  102 

104  104 

105  105 

106  106 

107  214 

108  28,620 
100  4,000  00 

102  9,180  00 
100  8,000  00 

100  40,000  00 

103  12,360  00 
99  31,680  00 

105  15,750  00 

98  57,820  00 

101  52,520  00 
100  24,500  00 

102  68,340  00 
94  18,800  00 
93  27,900  00 

104  5,200  00 

105  10,500  00 

106  5,300  00 

107  5,350  00 
100  6,000  00 

100  17,000  00 

101  40,400  00 

102  30,600  00 

106  36,040  00 

105  16,800  00 
101  16,160  00 
100  25,000  00 
100  25,000  00 

100  3,000  00 

101  10,100  00 

102  3,060  00 

100  8,000 

101  14,140 

100  1,000 

102  1,020 

99  29,700  00 

101  15,655  00 
92  10,580  00 

106  53,000  00 

102  51,000  00 
100  10,000  00 
100  10,000  00 
100  20,000  00 

103  52,015  00 
100  25,000  00 
100  10,000  00 

107  36,380  00 

102  3,060  00 

103  6,180  00 

104  9,360  00 

105  7,350  00 

102  10,200  00 
105  10,500  00 

103  33,990  00 
99  3,960  00 
98  5,880  00 


00 
00 
00 
00 
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East  Liverpool,  Ohio.  4s,  1925, 

East  Providence,  R.  I.,  4^8,  1922, 

East  Providence,  R.  I.,  4is,  1032, 

E.  St.  Louis,  111.,  school,  6s,  1913, 

E.  Waterloo,  Iowa,  school,  4Js,  1913,  op.  1908, 

E.  Waterloo,  Iowa,  school.  4^6,  1917,  op.  1912, 

Edwardsville  Bor.,  Pa.,  school,  6s,  191&-17, 

Edwardsville  Bor.,  Pa.,  school,  6s,  1918-21, 

Edwardsville  Bor.,  Pa.,  school,  68,  1922-24, 

El  Paso  Co.,  Colo.,  school,  66,  1916,  op.  1906, 

El  Paso  Co.,  Colo.,  school,  4^,  1917,  op.  1907, 

Elyria,  Ohio,  5s,  1910, 

Elyria,  Ohio,  4s,  1910-13, 

Elyria,  Ohio,  4s,  1914-23. 

Emporia  City,  Kansas,  4^8,  1929, 

Enfield,  Conn.,  4s,  1920,    . 

Englewood,  N.  J.,  3^8,  1930, 

Escanaba,  Mich.,  4s,  1910-12, 

Escanaba,  Mich.,  4s,  1913, 

Essex  Co.,  N.  J..  4s,  1948, 

Eureka,  Cal.,  school,  4^,  1916-20, 

Everett,  Mass.,  4s,  1916-24, 

Fairfield,  Iowa,  68,  1917,  op.  1907, 

Fairfield,  Iowa,  Ss.  1917,  op.  1912,      . 

Fairmont,  West  Va.,  4^8,  1922,  op.  1907, 

Fairmont,  West  Va.,  4^8,  1936,  op.  1912, 

Fall  River,  Mass.,  4s,  1917, 

Fall  River,  Mass.,  4s,  1927, 

Fayette  Co.,  Iowa,  4  is,  1910,     . 

Fayette  Co.,  Iowa,  4^8,  1911-12, 

Favette  Co.,  Iowa,  4^8,  1913-15, 

Fayette  Co.,  Iowa,  4*8,  1916-17, 

Fayette  Co.,  Iowa,  4^8,  1918-20, 

Fayette  Co.,  Ky.,  4^8,  1919-24, 

Findlav,  Ohio,  school,  4s,  1910-13, 

Findlay,  Ohio,  school,  4s,  1914-23, 

Fond  du  Lac,  Wis.,  4*8,  1917,  op.  1907, 

Fond  du  Lac,  Wis.,  3js,  1920,    . 

Fort  Dodge,  Iowa,  school,  48,  1919, 

Franklin,  Ind.,  58,  1910,    . 

Franklin,  Ind.,  58,  1911-12, 

Franklin,  Ind.,  5e,  1913-16, 

Franklin,  Ind.,  6s,  1916-17, 

Franklin  Co.,  Ohio,  4s,  1910-13, 

Franklin  Co.,  Ohio,  4b,  1914-16, 

Franklin,  Pa.,  48,  1910,      . 

Freedom,  Pa.,  school,  48,  1910-11, 

Freedom,  Pa.,  school,  4s,  1912-16, 

Freedom,  Pa.,  school,  4s,  1917-1922, 

Freedom,  Pa.,  school,  4s,  1923-31, 

Fresno,  Cal.,  4*8,  1910-11, 

Fresno,  Cal.,  4^8,  1912-16, 

Fresno,  Cal.,  4|8,  1917-21, 

Gainesville,  Georgia,  4s,  1932,    . 

Gallatin,  Mo.,  4^,  1918.  op.  1903, 

Gloucester,  Mass.,  48,  1913-16,  . 

Gloucester,  Mass.,  48,  1917-20,  . 

Gloucester  Co.,  N.  J.,  4s,  1910-11, 

Goldsboro,  N.  C.  school,  4^8,  1921, 

Grand  Haven,  M.ich.,  44s,  1920-22, 

Grand  Haven,  Mich.,  4^8,  1923-26, 

Grand  Rapids,  Mich.,  school,  4)8,  1918, 

Greeley,  Colo.,  4*8,  1914,  op.  1908-10, 

Greeley.  Colo.,  4^8,  1929,  opt.  1915-16, 

Green  "Bav,  Wis.,  68,  1910-12, 

Green  Bay,  Wis.,  48,  1910-22, 

Greene  Co.,  Ind.,  4*8,  1911-12, 

Greene  Co.,  Ind.,  4i «,  1913-15, 

Greene  Co.,  Ind.,  4i  s,  1916-18, 

Greene  Co.,  Ind.,  4^  s,  1910-20, 

Greensburg,  Pa.,  school,  4s,  1934,  op.  1914, 


1 

} 
} 


} 


) 
} 


Book  Talue. 
$20,000  00 
4,000  00 
23,000  00 
17,000  00 
24,000  00 
18,000  00 

12,000  00 


{ 


19,000  00 

16,000  00 

2,500  00 

41,000  00 1 

20,000  00 
13,000  00 
15,000  00 

10,000  00  / 

50,000  00 
15,000  00 
46,000  00 
2,000  00 
6,000  00 
10,000  00 
10,000  00 
50,000  00 
60,000  00 


64,000  00 


40,000  00 

16,000  00  / 

13,000  00 
30,000  00 
30,000  00 

13,000  00 


50,000  00 

65,000  00 

1,600  00 


12,000  00 


! 


24,000  00 

20,000  00 
21,000  00 

8,000  00 1 

6,000  00 
25,000  00 

22,000  00  { 

25,000  00 
6,500  00 
8,000  00 
3,000  00 

16,000  00 

9,000  00 
20,000  00 


Bate.  lUrket  Tahte. 

101  S20,200  00 

104  4,160  00 

106  24,150  00 

103  17,510  00 

100  24,000  00 

101  18,180  00 

103  2,060  00 

104  4,160  00 

105  6,300  00 
100  19,000  00 

100  15,000  00 

101  2,525  00 

100  8,000  00 

101  33,330  00 
100  20,000  00 
100  13.000  00 

93  13,950  00 

100  7,500  00 

99  2,475  00 

102  51,000  00 

100  15,000  00 

101  45,450  00 
100  2,000  00 

102  5,100  00 

100  10,000  00 

101  10,100  00 

102  51,000  00 

103  51,500  00 

100  4,000  00 

101  10,100  00 

102  16,320  00 

103  12,360  00 

104  22,880  00 
100  40,000  00 

100  4,000  00 

101  12,120  00 
100  13,000  00 

95  28,600  00 
99  29,700  00 

100  1,000  00 

101  2,020  00 

102  6,120  00 

103  4,120  00 

100  50,000  00 

101  55,550  00 
100  1,500  00 
100  800  00 

99  1,980  00 

98  2,842  00 

97  6,111  00 

100  4,000  00 

101  10,100  00 

102  10,200  00 
93  18,600  00 

100  21,000  00 

101  4,040  00 

102  4,060  00 

100  6,000  00 

96  24,000  00 

102  12,240  00 

103  10,300  00 
103  25,750  00 

101  6,565  00 

102  8,160  00 
101  3,030  00 
100  16,000  00 

99  1,485  00 

98  2,940  00 

97  2,910  00 
96  1,440  00 

100  20,000  00 
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Greenville,  S.  C,  school,  58,  1923, 
Greenwich,  Conn.,  4fl,  1935, 
Grinnell.  Iowa,  school,  448,  1913,  op.  1908, 
Groasdale,  111.,  48,  1910-12, 
Grove  City,  Pa.,  4s,  1918-28,      . 
Guilford  Co.,  N.  C,  58,  1933,      . 
Halifax  Co..  Va.,  4^s,  1928,  op.  1918, 
Hamilton,  Ohio,  school,  4s,  1914-22, 
Hamilton,  Ohio,  school,  4s,  1910-13, 
Hamilton  Co.,  Tenn.,  4^,  1929, 
Hancock  Co.,  Ohio,  4^,  1910,    . 
Hancock  Co.,  Ohio,  4i8,  1913-15, 
Hancock  Co.,  Ohio,  4{e,  1916-17, 
Hancock  Co.,  Ohio,  58,  1910, 
Hancock  Co.,  Ohio,  58,  1911, 
Hancock  Co.,  Ohio,  58,  1912, 
Hancock  Co.,  Ohio,  58,  1913, 
Hancock  Co.,  Ohio,  58,  1914, 
Hancock  Co.,  Ohio,  58,  1915, 
Hannibal,  Mo.,  school,  4s,  1917-23, 
Hanover  Twp.,  Penn.,  school  4s,  1922-32, 
Hardwick,  Vermont,  4s,  1917,  op.  1902, 
HarrisbuT^,  111.,  58,  1910,  . 
HarrisbuT^,  III.,  58,  1911,  . 
Harrisburg,  111.,  58,  1912-13, 
Harrisburg,  111.,  58,  1914, 
Harrisbuiv,  111.,  58,  1915-24, 
Harrison  Co.,  Iowa,  4s,  191(>-13, 
Hartford  City,  Ind.,  44s,  1910-11, 
Hartford  City,  Ind..  4^8,  1912-14, 
Hartford.  Vt.,  fire  dist.  4s,  1915,  op.  1905, 
Haverhill,  Mass.,  4s,  1913-16,    « 
Haverhill,  Mass.,  48,  1910-11,    . 
Haverhill,  Mass.,  4s,  1917, 
Hasleton,  Pa.,  school  4s,  1927-33, 
Hedrick,  Iowa,  school  4s,  1912,  op.  1907, 
Helena,  Mont.,  4^8,  1926,  op.  1916, 
Henry  Co.,  Ohio,  4s,  1910-13,    . 
Henrv  Co.,  Ohio,  4^,  1910, 
Henrv  Co.,  Ohio,  4«s,  1911-12,  . 
Henry  Co..  Ohio,  4^8,  1913-14,  . 
Higgmsville,  Mo.,  4^8,  1910-13, 
Higginsville,  Mo.,  4^8,  1914-24, 
Highmte,  Vt.,  4^8,  1910,  . 
HiUa^e,  Mich.,  4s,  1910-14,     . 
Hinds  Co.,  Miss.,  58,  1927,  op.  1907, 
Hinds  Co.,  Miss.,  4^9,  1928, 
Hocking  Co.,  Ohio,  4^8,  1914-19, 
Hocking  Co.,  Ohio,  4t8,  1920,     . 
HoU^d,  Mich.,  4s,  191&-20,       . 
Holvoke,  Mass.,  4s,  1910-13,      . 
Holyoke,  Mass.,  48,  1914-19,      . 
Holyoke,  Mass.,  4s,  1920-27,      . 
Holyoke,  Mass.,  48.  1928-37,      . 
Houston,  Texas,  44s,  1938,  op.  1928, 
Hudson  County,  N.  J.,  4s,  1945-46, 
Hudson  County,  N.  J.,  4^8,  1948, 
Huntington,  West  Va.,  68,  1923, 
Hyde  ^rk,  Vermont,  4s,  1917,  op.  1902, 
Independence,  la.,  4s,  1915,  op.  1907-14, 
Independence,  Mo..  4^,  1926,  op.  1911-16, 
Indianola.  Iowa,  4^8,  1928,  op.  1918, 
Ingram,  Pa.,  4s,  1914, 
Ingram,  Pa.,  48,  1919, 


Ingram^  Pa^  48,  1924, 
Iowa  City,  Ic 


[owa,  4^,  1917-22,  . 
Iowa  City,  Iowa,  4t8,  1923-24,  . 
Iowa  FaUs,  Iowa,  4s,  1925,  op.  1915, 
Ironton,  Ohio,  4s,  1910-13, 
Ironton,  Ohio,  4s,  1914-18, 
Jackson  Cotmty,  Ala.,  58,  1930-32,  op.  1920-22, 


) 


1 
} 


) 


Book  Yalue. 
$20,000  00 
50,000  00 
18,000  00 
3,700  00 
10,000  00 
61,000  00 
18,000  00 

32,000  00 1 

50,000  00 
1,000  00 

13,000  00 
6,000  00 


4,000  00 

34,000  00 
24,000  00 
15,000  00 

14,500  00 


24,000  00 

22,000  00  / 

10,000  00 

18,000  00  I 

12,000  00 
38,000  00 
7,000  00 
50,000  00 
14,500  00 

20,000  00 

5,000  00 1 

3,000  00 
22,000  00 
65,000  00 
50,000  00 

25,000  00  I 

12,000  00 


48,000  00 


50,000  00 

100,000  00 

50,000  00 

47,000  00 

10,000  00 

10,000  00 

15,000  00 

20,000  00 

5,000  00 

5,000  00 

5,000  00 

32,000  00  / 

13,000  00 

4,500  00  / 

50,000  00 


Rate. 
108 
100 
100 
100 
100 
109 
101 
101 
100 
105 
100 
102 
103 
100 
101 
102 
103 
104 
105 
100 
100 
100 
100 
101 
102 
103 
104 
100 
100 
101 
100 
101 
100 
102 
100 
99 
101 
100 
100 
101 
102 
100 
101 
100 
100 
100. 
100 
102 
103 
100 
100 
102 
103 
104 
102 
100 
110 
115 
99 
100 
100 
102 
99 
98 
97 
102 
103 
99 
100 
101 
102 


00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


Market  Vahie. 
$21,600  00 
50,000 
18,000 

8,700 
10,000 
66,490  00 
18,180  00 
28,280 

4,000 
52,500 

1,000 

9,180  00 

4,120  00 

3,500 

2,525 

1,020 

1,030 

1,040 

1,050 
34,000 
24,000 
15,000 

1,000 

1,010 

2,040 

1,030 

9,880 
24,000 

8,000  00 
14,140  00 
10,000  00 
14,140  00 

4,000  00 
12,240  00 
38,000  00 

6,930  00 
50,500 
14,500 

2,000 
10,100 

8,160 

2,000  00 

3,030  00 

3,000  00 
22,000  00 
65,000  00 
50,000  00 
20,400  00 

5,150  00 
12,000 
12,000 
15,300 
16,480 

5,200 

51,000  00 

100,000  00 

55,000  00 

54,050  00 

9,900  00 
10,000  00 
15,000  00 
20,400  00 

4,950  00 

4,900  00 

4,850  00 
24,480  00 

8,240  00 
12,870  00 

2,000  00 

2,525  00 
51,000  00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
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Jefferson  County,  Ala.,  5s,  1920, 
Jefferson  County,  Ala.,  4^,  1931, 
Jefferson  County,  Ga.,  5s,  1933, 
Jefferson,  Mo.,  4b,  1925,  op.  1915, 
Jefferson  County,  N.  Y.,  4fl,  1916-19, 
Jefferson  County,  N.  Y.,  48,  1920-29, 
Jefferson  Countv,  Ohio,  48,  1915, 
Jersey  City,  N.  *J.,  4^8,  1928, 
Johnson  do..  Neb.,  sen.  dist.  No.  33  5s,  1910 
Johnson,  Vermont,  4s,  1910-17,  op.,  . 
Joplin,  Mo.,  school  4^,  1928,  op.  1918, 
Joplin,  Mo.,  school  4s,  1920,  op.  1910, 
Jordan,  Utah,  school  4^,  1928,  op.  1918, 
Kalamazoo,  Mich.,  4s,  1910-12, 
Kalamazoo,  Mich.,  4^,  1913, 
Kalamazoo,  Mich.,  sch.  dist.  No.  1,  48,  1914 
Kansas  CSty,  Kansas,  6s,  1910,  . 
Kansas  City,  Kansas,  school  4^,  1929, 
Kearney,  Nebraska,  school  56,  1912,  . 
Kirksville,  Mo.,  4s,  1926,  op.  1912-25, 
Knox  Co.,  Ind.,  4^,  1913-15,  . 
Knox  Co.,  Ind.,  4|s,  1916-18,  . 
Knox  Co.,  Ind.,  4|fi,  1919-21,  . 
Knox  Co.,  Ind.,  4is,  1922, 
La  Crosse,  Wis.,  3^8,  1920,  op.  1910,  . 
La  Crosse,  Wis.,  4s,  1924-26,  op.  1914-16, 
La  Grange  Village,  111.,  5s,  1910, 
La  Grange  Village,  111.,  5s,  1911,  .  . 
La  Grange  Village,  111.,  5s,  1912, 
La  Junta,  Colo.,  5s,  1921,  op.  1916,  . 
Lansing,  Mich.,  school  46,  1919-23,  . 
La  Salle,  111.,  5s,  1910, 
La  Salle,  III.,  58,  1911, 
La  Salle,  111.,  5e,  1912-13, 
La  Salle,  111^  58,  1914, 
Lawrence,  Mass.,  ^,  1917-22,  . 
Lawrence,  Mass.,  4s,  1923-29,  . 
Lawrence,  Mass.,  4s,  1910-11,  . 
Lawrence,  Mass.,  4s,  1912-16,  . 
Le  Mars,  Iowa,  school  4^,  1914,  op.  1909, 
Leon,  Iowa,  school  4s,  1912,  op.  1907, 
Lewis  and  Clarke  Co.,  Mont.,  sch.  No  1,  4^,  1922, 
L.  <&  C.  Co.,  Mont.,  8.  d.  No.  2,  4^,  1922,  op.  1912, 
Lexington,  Ky.,  school  4s,  1933-38, 
Lexington,  Mo.,  4s,  1925,  op.  1910, 
Liberty,  Ohio,  48,  1915-19, 
Lima,  Ohio,  3^s,  1930,  op.  1925, 
Lima,  Ohio,  SW  1910, 
Lima,  Ohio,  3^8,  1911, 
Lima,  Ohio,  school,  5s,  1910, 
Lima,  Ohio,  school,  58,  1911, 
Lima,  Ohio,  school,  58,  1912, 
.Lima,  Ohio,  school,  58,  1913, 
Lima,  Ohio,  school,  5s,  1914, 
Lima,  Ohio,  school,  56,  1915-16, 
Lima,  Ohio,  school,  58,  1917, 
Lima,  Ohio,  school,  58,  1918, 
Lima,  Ohio,  school,  5s,  1919, 
Lima,  Ohio,  school,  58,  1920, 
Limestone  Co.,  Ala.,  4^,  1937,  . 
Lincoln,  Neb.,  4s,  1916-17, 
Lincoln,  Neb.,  4s,  1918-21, 
Lincoln,  Neb.,  4s,  1922-25, 
Little  Falls,  Minn.,  56,  1922, 
Logansport,  Ind.,  school  56,  1913,  op.  1903, 
Long  Branch,  N.  J.,  56,  1913,  op.  1898, 
Los  Angeles,  Cal.,  4s,  1910-1911, 
Los  Angeles  Co.,  Cal.,  4^,  1935, 
Louisville,  Ohio,  56,  1910, 
Louisville,  Ohio,  5s,  1911, 
Louisville,  Ohio,  5s,  1912-13,  . 
I^ouisville,  Ohio,  56,  1914, 


} 


I 


) 


BookValna. 

$35,000  00 
32,000  00 
44,000  00 
25,000  00 

70,000  00  I 

26,000  00 
50,000  00 

4,000  00 
16,500  00 
25,000  00 
15,000  00 
25,000  00 

9,500  00 
24,500  00 
25,000  00 

6,000  00 
50,000  00 
30,000  00 
30,000  00 


21,150  00 

20,000  00 
70,000  00 

9,000  00' 


25,000  00 
50,000  00 

5,000  00 


95,000  00 

25,000  00 
12,000  00 
10,000  00 
10,000  00 
51,000  00 
20,000  00 
8,000  00 
20,000  00 

3,800  00  / 


11,000  00< 


50,000  00 

20,000  00 

9,000  00 

6,000  00 

16,000  00 

75,000  00 

16,000  00 

5,000  00 


I 


Bate.  Market  Value. 

104  $36,400  00 
100  32,000  00 

107  47,080  00 

97  24,250  00 

100  20,000  00 

101  50,500  00 
100  26,000  00 

108  54,000  00 
100  4,000  00 
100  16,500  00 

102  25,500  00 

98  14,700  00 
100  25,00O  00 
100  9,500  00 
102  24,990  00 

100  25,000  00 

101  6,060  00 

105  52,500  00 
100  30,000  00 

97  29,100  00 

96  4,606  00 

97  6,838  50 
96  6,768  00 

95  2,232  50 

96  19,200  00 
100  70,000  00 

100  3,000  00 

101  3,030  00 

102  3,060  00 
101  25,250  00 
100  50,000  00 

100  1,000 

101  1,010 

102  2,040 

103  1,030 

102  31,620 

103  35,535 

100  9,000  00 

101  20,705  00 
100  25,000 

100  12,000 

102  10,200 

101  10,100 

98  49,960 

99  19,800 
100  8,000 

95  19,000 

100  1,900 
99  1,881 

101  1,010 

102  1,020 

103  l,03O 

104  1,040 

105  1,050 

106  2,120  00 

107  1,070  00 

108  1,060  00 

109  1,090  00 

110  1,100  00 
100  50,000  00 

98  3,920  00 

97  7,760  00 

96  7,680  00 

105  9,450  00 
100  6,000  00 
100  16,000  00 
100  75,000  00 

106  15,900  00 

100  1,000  00 

101  1,010  00 

102  2,040  00 

103  1,030  00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Lowell,  Mass.,  4^,  1910,   . 

Lowell,  Mass.,  4i  s,  1911,   . 

Lowell,  Mass.,  4i  s,  1912-13, 

Lowell,  Mass.,  4i  s,  1914-15, 

Lowell,  Mass.,  4|s,  1916-17, 

Lucas  Co.,  Ohio,  4^,  1910, 

Lucas  Co.,  Ohio,  4i8,  1911-12, 

Lucas  Co.,  Ohio,  4i  s,  1913, 

Lucas  Co.,  Ohio,  4i  s,  1914-15, 

Lucas  Co.,  Ohio,  4  s,  1916-18, 

Lucas  Co.,  Ohio,  4i  s,  1919-20, 

Lucas  Co.,  Ohio,  4^  s,  1921-22, 

Lucas  Co.,  Ohio,  4^,  1923-24, 

Ludington,  Mich.,  4s,  1910-13, 

Ludington,  Mich.,  4s,  1921-24, 

Ludington,  Mich.,  48,  1928, 

Lynn,  Alass.,  4^  1917, 

McCrecken  Co.,  Ky.,  48,  1934,    . 

Maoon,  Mo.,  school  4^,  1924,  op.  1906-19, 

Madison  Co.,  Qa.,  4^8,  1910-31, 

Madison,  Wis.,  46,  1918-26, 

Mahaska  Co.,  Iowa,  4^,  1914-15, 

Mahawka  Co.,  Iowa,  4^,  1916-17, 

Maiden,  Mass.,  3^,  1920,  . 

Maiden,  Mass.,  4s,  1910,    . 

Maiden,  Mass.,  4s,  1913-16, 

Maiden,  Mass.,  4s,  1917-22, 

Maiden,  Mass.,  48,  1923-24, 

Mamaroneck,  N.  Y.,  school  4^,  1930-32, 

Mamaroneck,  N.  Y.,  school  4^,  1933-39, 

Manchester,  Conn.,  48,  1915-31, 

Manchester,  Iowa,  school  48,  1915,  op.  1910 

Manchester,  N.  H..  48,  1927, 

Mansfield,  Ohio,  4^8,  1910, 

Mansfield,  Ohio,  4|8,  1911-12,    . 

Mansfield,  Ohio,  4Js,  1913-15,    . 

Mansfield,  Ohio,  school,  4s,  1910, 

Marengo,  Iowa,  4b,  1914,  op.  1899, 

Marinette.  Wis.,  4s,  1916-17,      . 

Marion,  111.,  school  4s,  1910-16, 

Marion  Co.,  Iowa,  4s,  1925,  op.  1915, 

Marion,  Iowa,  5s,  1910, 

Marion,  Iowa,  5s,  1911, 

Marion,  Iowa,  5s,  1912, 

Marion,  Iowa,  58,  1913, 

Marion,  Iowa,  5s,  1914, 

Marion,  Iowa,  school  4s,  1914,  op.  1909, 

Marion  Co.,  Ohio,  48,  1910-13,   . 

Marion  Co.,  Ohio,  4s,  1914-16,   . 

Marshall,  Mo.,  4^,  1910-11, 

Marshall,  Mo.,  4^  s,  1912-16, 

Marshall,  Mo.,  4i  e,  1917-22, 

Marshall,  Mo.,  4^8,  1923-24, 

Marshalltown,  Iowa,  4^,  1910,  . 

Marshalltown,  Iowa,  4^8,  1912-14, 

^farshalltown,  Iowa,  school  4s,  1912,  op.  1907 

Martins  Ferry,  Ohio,  5s,  1916-17, 

Martins  Ferry,  Ohio,  56,  1918,    . 

Martins  Ferry,  Ohio,  56,  1919,    . 

Martins  Ferry,  Ohio,  5e,  1920-21, 

Martins  Ferry,  Ohio,  5s,  1922-23, 

Martins  Ferry,  Ohio,  5s,  1924-25, 

Martins  Ferry,  Ohio,  6s,  1926,    . 

Massachusetts  38,  1941, 

Massachusetts  3^,  1943,   . 

Massillon,  Ohio,  school,  4s,  1910-32, 

Memphis,  Tenn.,  4is,  1939, 

Memphis,  Tenn.,  ^s,  1959, 

Mercer  Co.,  N.  J.,  48,  1910, 

Mercer  Co.,  Ohio,  58,  1910, 

Mercer  Co.,  Ohio,  59,  1911, 

Mercer  Co.,  Ohio,  5s,  1912, 


Book  Vahie. 


$57,600  00^ 


J 


37,000  00 


15,000  00 
20,000  00 

5,000  00 
24,000  00 
50,000  00 
41,000  00 
18,500  00 
92,500  00 
20,000  00 
30,000  00 
15,000  00 

2,000  00 

r 

34,000  00^ 

I 

25,000  00 1 

35,000  00 
11,000  00 
50,000  00 


1 

}      12,000  00 


3,500  00 
3,500  00 

20,000  00 
7,000  00 

25,000  00 


5,000  00 

25,000  00 
40,000  00 

22,000  00 


12,000  00 1 
44,000  00 


10,000  00 


100,000  00 
95,000  00 
23,000  00 

100,000  00 
50,000  00 
10,000  00 

6,000  00 


Rate.  Market  Value. 

100  S7,200  00 

101  7,272 

102  14,688 

103  14,832 

104  14,976 

100  2,500 

101  5,050 

102  2,550 

103  5,150 

104  7,800 

105  5,250 

106  5,300 

107  4,815 
100  15,000 

99  19,800 

98  4,900 

104  24,960 

93  46,500 

100  41,000 

100  18,500 

100  92,500 

103  20,600  00 

104  31,200  00 

98  14,700 

100  2,000 

101  12,120 

102  18,360 

103  4,120 

105  7,875 

106  18,550 
100  35,000 
100  11,000 
102  51,000 

100  2,000 

101  4,040 

102  6,120 
100  3,500 

99  3,465 
100  20,000 
100  7,000 

100  25,000 

101  1,010 

102  1,020 

103  1,030 

104  1,040 

105  1,050 
101  25,250 

100  24,000 

101  16,160 

100  2,000 

101  5,050 

102  11,220 

103  4,120 

100  4,000 

101  8,080 
99  43,560 

106  1,590 

107  1,070 

108  1,080 

109  2,180 

110  2,200 

111  2,220 

112  560 
87  87,000 
96  91,200 

100  23,000 

106  106,000 

103  51,500 

100  10,000  00 

101  2,020  00 

102  2,040  00 

103  2,060  00 
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00 

00 

00 

00 
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00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 
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00 
00 
00 
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00 
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00 
00 


158 


NATIONAL   LIFE   INSURANCE   CO. 


MerriU,  Wis.,  58,  1910,       . 

Middletown,  Ohio,  school,  48,  1922-23, 

MilledgeviUe,  Ga.,  5e,  1910, 

MilledgeviUe,  Ga.,  58,  1911-13,  . 

MiUedgeville,  Ga.,  58,  1914r-17,  . 

MilledgeviUe,  Ga.,  58,  1918-21,  . 

MiUedgeville,  Ga.,  58,  1922-26,  . 

MUwaukee,  Wis.,  3^8,  1915-16, 

Milwaukee,  Wis.,  4s,  1912-13,    . 

Milwaukee,  Wis.,  4s,  1914-25,    . 

Milwaukee.  Wis.,  4s,  1926-28,    . 

Blinneapolis,  Minn.,  4s,  1938-39, 

Minneapolis.  Minn.,  4s,  1928. 

Missouri  Vailev,  Iowa,  school,  4s,  1911,  op.  1906, 

Montgomery,  Mo.,  5e,  1910, 

Montgomery,  Mo.,  5s,  1911-12, 

Montgomery,  Mo.,  58,  1913-15, 

Montgomery,  Mo.,  58,  1916, 

Montgomery  Co.,  Tenn.,  4^,  1935,  op.  1920, 

Montgomery  Co.,  Va.,  4s,  1922-23,  op.  1912-13, 

MontpeUer,  Vt.,  3s,  1919,  op.  1904, 

MontpeUer,  Vt.,  48,  1917,  op.  1907, 

MontpeUer,  Vt^  3^8,  1920,  op.  1910, 

Morgantown,  West  Va.,  58,  1914-15, 

Morgantown,  West  Va.,  58,  1916-17, 

Morgantown,  West  Va.,  5s,  1918-21, 

Morgantown,  West  Va.,  58,  1922-23, 

Mount  Clemens,  Mich.,  5s,  1910, 

Mount  Clemens,  Mich.,  5e,  1911, 

Mount  Clemens,  Mich.,  58,  1912-13, 

Mount  Clemens,  Mich.,  4s,  1910-11, 

Mount  Clemens,  Mich.,  4s,  1912-14, 

Mount  Pleasant,  Mich.,  4s,  1910-20, 

Muscatine  Co.,  Iowa,  4s,  1915-21, 

Muskingum  Co.,  Ohio,  4^,  1922, 

Muskingum  Co.,  Ohio,  4}s,  1923, 

Muskogee,  Okla.,  school,  4^,  1929, 

Nashville,  Tenn.,  4^8,  1928, 

Nevada,  Mo.,  4^8,  1915,     . 

Nevada,  Mo.,  school,  48,  1926,  op.  1916, 

Newark,  Ohio,  4s,  1913-20, 

Newark,  Ohio,  4^,  1910.  . 

Newark,  Ohio,  school,  4^  s,  1911-12, 

Newark,  Ohio,  school,  4^  s,  1913-15, 

Newark,  Ohio,  school,  4i  s,  1916-17, 

Newark,  Ohio,  school,  4|8,  1918-20, 

New  Bedford,  Mass.,  3^8,  1920, 

New  Cherokee,  la.,  school,  4^,  1918,  op.  1909-13, 

New  Cherokee,  la.,  school,  4^,  1918,  op.  1914-17, 

Newfane,  Vt.,  4s,  1914,  op.  1899, 

New  Hampshire  3^,  1910, 

New  Hampshire  3|8,  1912-16,    . 

New  Hanover  Co.,  N.  C,  4s,  1930, 

New  London,  Conn.,  49,  1927,    . 

New  Mexico  48,  1933,  op.  1923, 

Newport  News,  Va.,  4^  1928,  op.  1918, 

Newton  County,  Ind.,  4^8,  1912, 

Newton  County,  Ind.,  4X8,  1913-15,    . 

Newton  County,  Ind.,  4|s,  1916-18,   . 

Newton  County,  Ind.,  4{s,  1919-21,   . 

Newton,  Iowa,  school,  4«s,  1917,  op.  1912, 

New  York,  N.  Y.,  3*s,  1920,       . 

New  York,  N.  Y.,  34s,  1941,       . 

New  York,  N.  Y.,  3|8,  1952-64, 

New  York  4s,  1958, 

NUes,  Mich.,  4^,  1915-16, 

NUes,  Mich.,  4^8,  1917-21, 

Norfolk  Co.,  Va.,  5e,  1910, 

Norfolk  Co.,  Va.,  58.  1921-22,  op.  1911-12, 

North  Providence,  R.  I.,  4s,  1935, 

North  Troy,  Vt.,  4«,  1912,  op.  1897,    . 


1 
) 


} 
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$1,000  00 

5,000  00 


17,000  00 


40,000  00 

110,000  00 

90,000  00 

10,000  00 

4,500  00 

2,500  00 

3,000  00 

37,500  00 
28,000  00 
40,000  00 
5,000  00 
45,000  00 

20,000  00 
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4,000  00 

25,000  00 1 

13,000  00 
50,000  00 

40,000  00  / 

25,000  00 
35,000  00 
10,000  00 
25,000  00 
15,000  00 

30,600  00 


40,000  00 

16,000  00 1 

3,000  00 
3,000  00 
15,000  00 
50,000  00 
40,000  00 
30,000  00 
35,000  00 

22,706  20 

40,000  00 

20,000  00 

30,000  00 

400,000  00 

100,000  00 

}   20,000  00| 

7,000  00 
49,000  00 
27,500  00 
12.000  00 


Bato.  Mwket  Valm. 

100  S1,000  00 

101  6,060  00 

100  1,000  00 

101  3,030  00 

102  4,080  00 

103  4,120  00 

104  6,200  00 
98  39,200  00 

100  12,000  00 

101  71,710  00 

102  27,640  00 

103  92,700  00 
102  10,200  00 
100  4,600  00 

100  2,600  00 

101  1,010  00 

102  1,530  00 

103  616  00 
102  38,260  00 

98  27,440  00 
92  36,800  00 

100  6,000  00 

94  42,300  00 

102  2,040  00 

103  2,060  00 

104  10,400  00 

105  6,300  00 

100  1,000  00 

101  1,010  00 

102  2,O40  00 
100  10,000  00 

99  14,860  00 
100  13,000  00 

100  60,000  00 

106  21,200  00 

107  21,400  00 
98  24,600  00 

106  37,100  00 

101  10,100  00 
97  24,260  00 

100  16,000  00 

100  2,000  00 

101  6,060  00 

102  9,180  00 

103  6,180  00 

104  7,904  00 

97  38,800  00 

100  6,000  00 

101  11,110  00 
100  3,000  00 

100  3,000  00 

101  16,160  00 

98  49,000  00 

102  40,800  00 

103  30,900  00 
102  35,700  00 

99  2,247  92 
98  6,676  62 
97  6,607  60 
96  6,539  38 

101  40,400  00 

96  19,200  00 

91  27,300  00 

90  860,000  00 

112  112,000  00 

101  6,050  00 

102  16,300  00 

100  7,000  00 

101  49,490  00 
100  27,500  00 
100  12,000  00 
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Norwalk,  Ohio,  5e,  1010,   . 

Norwalk,  Ohio,  Ss,  1011,   . 

Norwalk,  Ohio,  50,  1912,   . 

Norwalk,  Ohio,  56,  1013,   . 

Norwalk,  Ohio,  56,  1914,   . 

Norwalk,  Ohio,  56,  1915,   . 

Norwalk,  Ohio,  56,  1915-17, 

Norwalk,  Ohio,  56,  1918,   . 

Norwalk,  Ohio,  56,  1919,   . 

Norwalk,  Ohio,  56,  1920-21, 

Norwalk,  Ohio,  5e,  1922,   . 

Norwood,  Biaaa.,  4i6,  1920, 

Norwood,  Biaaa.,  4|8,  1921-24, 

Norwood,  Biaaa.,  ^B.  1925-27,  . 

Oakland,  Gal.,  achool,  4fl,  1923-26, 

Oakland,  Gal.,  achool,  48,  1927-31, 

Oelwein,  Iowa,  56,  1915,    . 

Ogden,  Utah,  achool,  46,  1928,  op.  1913 

Oeden,  Utah,  4^  1929,    . 

Oklahoma  City,  Okla.,  56,  1934, 

Oklahoma,  48,  1927, 

Omaha,  Neb.,  4^,  1912,    . 

Omaha,  Neb.,  4)6,  1913-14, 

Orange,  Conn.,  4e,  1925,    . 

Otero  Co^  Colo.,  school,  5^,  1916,  op.  1906, 

Ottawa,  Ohio,  achool,  5b,  1910, . 

Ottawa,  Ohio,  achool,  5e,  1911-12, 

Ottawa,  Ohio,  achool,  5e,  1913,  . 

Ottawa,  Ohio,  school,  56,  1914,  . 

Ottawa,  Ohio,  achool,  56,  191&-16, 

Ottawa,  Ohio,  achool,  56,  1917-18, 

Ottawa.  Ohio,  achool,  56,  1919,  . 

Owen  dounty,  Ind.,  4^,  1910,   . 

Owen  County,  Ind.,  4Xs,  1911-12, 

Owen  County,  Ind.,  4^6,  1913,   . 

Owoeao,  Biich.,  46, 1910-11, 

Owosao,  Biich.,  48,  1912-13, 

Owoeao,  Biich.,  46,  1917-21, 

Pftineaville,  Ohio,  58,  1910, 

Paineaville,  Ohio,  56,  1911, 

Paineeville,  Ohio,  56,  1912, 

PaineeviUe,  Ohio,  56,  1913, 

Pftris,  lU.,  66,  1910,  . 

Paris,  Texaa,  56,  1929,  op.  1909, 

Paria,  Texaa,  4J6,  1945,  op.  1925, 

Parkersburg,  Weat  Va.,  56,  1917, 

Parkersburg,  West  Va.,  46, 1923,  op.  1913, 

Parsona,  Kan.,  achool  4^,  1911, 

Paasaic,  N.  J.,  4^,  1938,   . 

Passaic,  N.  J.,  46,  1928,     . 

Pawtucket,  R.  I.,  46,  1933-38,    . 

Peabody.  Biaaa.,  48,  1910-19,      . 

Pekin,  111.,  school,  46,  1910-13,  .      . 

Pekin,  111.,  achool,  46,  1914-25,  . 

Pella,  Iowa,  school,  4^8,  1913,  op.  1908 

Peoria,  lU.,  46,  1923-26,    . 

Perry,  Iowa,  4^,  1924, 

Perry  Co.,  Mias.,  56,  1910, 

Perrv  Co.,  Miss.,  56,  1911-12,     . 

Perry  Co.,  Bliss.,  56,  1913-15,     . 

Perth  Ambov,  N.  J.,  4^,  1928, 

Petoekey,  Mich.,  46,  1930,  op.  1920, 

Petoekev,  Mich.,  48,  lOlO-ll, 

Petoakey,  Mich.,  46,  1912-14, 

Philadelphia,  Penn.,  3^,  1934, 

Philadelphia,  Penn.,  46,  1939, 

Pierce  Co.,  Wia.,  48,  1912-15, 

Pike  Co.,  Ala.,  4^,  1935,  . 

Pittsburgh,  Pa.,  46,  1916, 

Pitt«biirgh,  Pa.,  4s,  1922, 

Pittsburgh,  Pa.,  46,  1923-29, 


Book  YaliM. 


/ 


/ 


} 


} 


S6,500  00 


20,000  00 

50,000  00 

14,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
14,000  00 
46,000  00 
30,000  00 
10,000  00 


10,000  00 


} 


4,121  28 

12,000  00 1 
40,000  00 

6,000  00 


5,000  00 
19,000  00 
21,000  00 
25,000  00 
40,000  00 

6,000  00 
25,000  00 
25,000  00 
33,000  00 
45,000  00 

16,000  00 1 

17,000  00 

41,000  00 

4,000  00 

18,000  00 


35,000  00 
20,000  00 

5,000  00 1 

150,000  00 
50,000  00 
31,000  00 
50,000  00 
40,000  00 

61,000  00 1 


Rata.  Uarket  Value. 

100  S500  00 

101  505  00 

102  510  00 

103  515  00 

104  520  00 

105  525  00 

106  1,060  00 

107  535  00 

108  540  00 

109  1,090  00 

110  550  00 

104  2,600  00 

105  10,500  00 

106  7,950  00 
99  25,740  00 
98  23,520  00 

104  14,560  00 

98  24,500  00 

105  26,250  00 

107  53,500  00 
103  51,500  00 

101  14,140  00 

102  46,920  00 
101  30,300  00 
100  10,000  00 

100  1,000  00 

101  2,020 

102  1,020 

103  1,030 

104  2,080 

105  2,100 

106  1,060 
100  686 

99  2,720 

98  673 
100  6,000 

99  5,940  00 

98  39,200  00 

100  1,500 

101  1,515 

102  1,530 

103  1,545 
100  5,000  00 
100  19,000  00 
103  21,630  00 
106  26,500  00 

99  39,600  00 
100  6,000  00 

108  27,000  00 
100  25,000  00 
102  33,660  00 
100  45,000  00 
100  4,000  00 

99  11,880  00 

100  17,000  00 

100  41,000  00 

105  4,200  00 

100  3,000  00 

101  6.060  00 

102  9,180  00 

103  36,050  00 
97  19,400  00 

100  2,000  00 

99  2,970  00 

95  142,500  00 

103  51,500  00 

100  31,000  00 

100  50,000  00 

101  40,400  00 

102  10,200  00 

103  42,230  00 


00 
00 
00 
00 
00 
00 
88 
04 
14 
00 


00 
00 
00 
00 
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Pittsburgh,  Pa.,  4b,  1934^35, 

Pittsburgh,  Pa.,  4^8,  1928, 

Plainfield,  N.  J.,  4Js,  1920, 

Plainficld,  N.  J.,  4^8,  1921-24,    . 

Plainfield,  N.  J.,  4^,  1926-28,    . 

Plainfield,  N.  J.,  4^,  1929-32,    . 

Piano,  111.,  58,  1910, 

Piano,  111.,  56,  1911, 

Plymouth,  Mass.,  4^8,  1910, 

Plymouth,  Mass.,  4^,  1911, 

Plymouth,  Mass.,  448,  1912-13, 

Plymouth,  Mass.,  4|s,  1914, 

Plymouth,  Mass.,  4|s,  1915-16, 

Plymouth,  Mass..  4|«,  1917, 

Pocomoke,  Maryland,  5s,  1932, 

Polk  Co.,  Iowa,  3^8,  1910, 

Polk  Co.,  Iowa,  48,  1915-16, 

Polk  Co.,  Iowa,  48,  1917-19, 

Pontiac,  Mich.,  school,  Ss,  1911, 

Pontiac,  111.,  4*8,  1917,      . 

Pontiac,  111.,  4is,  1918-20, 

Pontiac,  111.,  4*8,  1921-22, 

Poplar  Bluft,  Mo.,  48,  1921-22,  op.  1911-12, 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Ind.,  school,  5s,  1910, 

Portland,  Ind.,  school,  5s,  1911-12, 

Portland,  Ind.,  school,  5s,  1913-14, 

Portland,  Ind.,  school,  5s,  1915-16, 

Portsmouth,  Ohio,  4s,  1910, 

Pueblo,  Colo.,  sc.  d.,  No.  20,  4^8,  1917,  op.  1907, 

Quincy,  Mass.,  4s,  1910-21, 

Quincy,  Mass.,  4s,  1922-26, 

Quincy,  Mass.,  4s,  1927-40, 

Quincy,  Mass.,  4s,  1941-47, 

Racine,  Wis.,  48,  1910-19, 

Ramsey  Co.,  Minn.,  48,  1910-11, 

Ramsey  Co.,  Minn.,  48,  1912-13, 

Randolph,  Vt.,  4s,  1910-25, 

Rankin,  Pa.,  school,  4s,  1910-12, 

Rankin,  Pa.,  school,  4s,  1913-27,  | 

Rankin,  Pa.,  school,  4s,  1928-34, 

Red  Oak  Jc,  la.,  sch.  4^8,  1918,  op.  1910-17, 

Rhinelander,  Wis.,  5s,  1910, 

Rhinelander,  Wis.,  5s,  1911-12, 

Rhinelander,  Wis.,  58,  1913-14, 

Richford,  Vt.,  48,  1910,  op.  1901, 

Richford,  Vt.,  4Js,  1922,    . 

Richland  Co.,  Ohio,  58,  1910,      . 

Richland  Co.,  Ohio,  5s,  1911, 

Richland  Co.,  Ohio,  5s,  1912,      . 

Richland  Co.,  Ohio,  56,  1913,      . 

Richland  Co.,  Ohio,  5s,  1914, 

Richland  Co.,  Ohio,  5s,  1915, 

Ringgold  Co.,  Iowa,  4^8,  1913,  op.  1908, 

Ringgold  Co.,  Iowa,  48,  1915,  op.  1910, 

Roane  Co.,  Tenn.,  4s,  1921, 

Rochester  Borough,  Fa.,  58,  1910, 

Rock  Island,  111.,  school,  5s,  1910, 

Rock  Island,  111.,  school,  5s,  1911, 

Rock  Island,  111.,  school,  5s,  1912, 

Rock  Island,  111.,  school,  5s,  1913, 

Rock  Island,  111.,  school,  5s,  1914, 

Rock  Rapids,  Iowa,  4^6,  1910-16,  op.  1907, 

Rock  Rapids,  Iowa,  school,  4j^s,  1916,  op.  1911, 

Russell  Co.,  Va.,  4^8,  1916-1927, 

St.  Johnsbury,  Vt.,  4s,  1910-11, 

St.  Joseph,  Mich.,  5s,  1922,  op.  1907,. 

St.  Joseph,  Mich.,  4s,  1918-21,   . 

St.  Joseph,  Mich.,  4^8,  1924,  op.  1914, 

St.  Joseph,  Mo.,  school,  48,  1924-28,  . 

St.  Louis,  Mo.,  4s,  1928,     . 

St.  Paul,  Minn.,  4s,  1938-39,       . 
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99  8,415  00 

100  12,000  00 

100  8.000  00 

100  7;000  00 

99  29,700  00 

100  1.5,000  00 

100  100,000  00 

101  151,500  00 

102  102,000  00 
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^naw,  Mich.,  4s,  1923,  . 

It  Lake  Co.,  Utah,  4^,  1926,  op.  1916, 
Salt  Lake  City,  Utah,  4is,  1928,  op.  1918, 
Salt  Lake  City,  Utah,  4s,  1928, 
San  Diego,  Cal.,  44s,  1917, 
San  Diego,  Cal.,  4Js,  1918-21,    . 
Sandusky,  Ohio,  4s,  1920, 
Santa  Barbara,  Cal.,  4^,  1912-13, 
Santa  Barbara,  Cal.,  4i  s,  1914-17, 
Santa  Barbara,  Cal.,  4^  s,  1918-21, 
Santa  Barbara,  Cal.,  4Js,  1922-26, 
Santa  Barbara,  Cal.,  44s,  1927-32, 
Santa  Barbara,  Cal.,  4i  s,  1933-40, 
Santa  Barbara,  Cal.,  4)s,  1941,  . 
Sault  Ste.  Marie,  Mich.,  4s,  1921, 
Sault  Ste.  Marie,  Mich.,  4^8,  1928, 
Sault  Ste.  Marie,  Mioh.,  school,  48,  1911, 
Savanna  Twp.,  111.,  school,  4s,  1912-21, 
Schenectady,  N.  Y.,  4*8,  1916-18, 
Schenectady,  N.  Y.,  4*8,  1919-20, 
Schenectady,  X.  Y.,  4|8,  1921-23, 
Schenectady,  N.  Y.,  44s,  1924-25, 
Schenectady,  N.  Y.,  4*8,  1926-28, 
Scott  Co.,  Mo.,  66,  1911,    . 
Scott  Co.,  Mo.,  66,  1912,    . 
Scott  Co.,  Mo.,  66,  1910,    . 
Scott  Co.,  Mo.,  66,  1913,    . 
Scott  Co.,  Mo.,  66,  1914,    . 
Scott  Co.,  Mo.,  66,  191&-16, 
Scott  Co.,  Mo.,  66,  1917,    . 
Scott  Co.,  Mo.,  66,  1918-19, 
Scranton,  Pa.,  4s,  1917-19, 
Scranton,  Pa.,  4s,  1920-24, 
Seattle,  Wash.,  fie,  1910,   . 
Seattle,  Wash.,  5s,  1911,   . 
Seattle,  Wash.,  4s,  1922-25, 
Sedalia,  Mo.,  4^,  1927,  op.  1907, 
Sewickl<nr  Borough.  Pa.,  4s,  1913-33, 
Sharpsville  Borough,  Pa.,  4|s,  1910,   . 
ShaxiMville  Borough,  Pa.,  4^8,  1917-22, 
Shaipsville  Borough,  Pa.,  4{s,  1916,   . 
Sharpsville  Borough,  Pa.,  4Js,  1923-27, 
Shelby  Co.,  Tenn.,  4s,  1925, 
Shenandoah,  Iowa,  5s,  1912,  op.  1909-11, 
Sheraden,  Penn.,  school,  48,  1934, 
Sherman,  Texas,  4^,  1912-30,  . 
Shiawassee  Co.,  Mich.,  4s,  1915-18,     . 
Sioux  City,  Iowa,  4s,  1919,  op.  1914,  . 
Sioux  Falls,  S.  D.,  58,  1910, 
Smythe  Co.,  Va.,  4^,  1915-20, 
Somerville,  Mass.,  48,  1910-11, 
Somerville,  Mass.,  4s,  1912-16, 
Somerville,  Mass.,  48,  1917-22, 
Somerville,  Mass.,  4s,  1923-29, 
Somerville,  Mass.,  48,  1930-37, 
South  Bend,  Wash.,  4s,  1927, 
South  Omaha,  Neb.,  school,  56,  1923,  . 
Spartanburs  Co.,  S.  C,  4s,  1922, 
Spokane,  Wash.,  4^,  1933, 
Spokane,  Wash.,  sch.  dist..  No.  81,  48,  1920-21, 
Spokane,  Wash.,  sch.  dist..  No.  81,  4*s,  1928, 
Springfield,  Mass.,  3^,  1925, 
Springfield,  Vt.,  4s,  1933-37, 
Stafford,  Conn.,  48,  1928-37, 
Stanley,  Wis.,  58,  1910-11, 
Stanlev,  Wis.,  6e,  1912-14, 
Stillwater,  Minn.,  5s,  1911, 
Stillwater,  Minn.,  58,  1912, 
Stockton,  Cal.,  4s,  1910-13, 
Stockton,  Cal.,  4s,  1914-20, 
Stonington,  Conn.,  4s,  1928, 
Suffield,  Conn.,  48,  1910-22, 


} 


1 


1 
} 


Book  Value. 

$33,500  00 
50,000  00 
65,000  00 
27,000  00 

25,000  00  i 

21,000  00 


13,500  00 


30,000  00 

19,000  00 
25,000  00 
25,000  00 
15,000  00 


1 


60,000  00 

14,000  00 
3,000  00 


22,000  00 


f 


50,000  00 

30,000  00 
20,000  00 
100,000  00 
35,000  00 
23,000  00 
1,000  00 

16,500  00 

50,000  00 
8,000  00 
20,000  00 
20,000  00 
12,000  00 
185,000  00 
20,000  00 
25,000  00 


56,000  00 

24,000  00 
30,000  00 
25,000  00 
30,000  00 
20,000  00 
25,000  00 
50,000  00 
25,000  00 
20,000  00 

12,500  00 

30,000  00 
11,000  00 

14,300  00  -f 

25,000  00 
22,500  00 


{ 


Bftte.  Usrket  Value. 

99  $33,165  00 

102  51,000  00 

101  65,650  00 

98  26,460  00 

102  5,100  00 

103  20,600  00 
101  21,210  00 

101  3,030  00 

102  5,610  00 

103  5,150  00 

104  7,800  00 

105  9,450  00 

106  12,720  00 

107  1,605  00 

99  18,810  00 
105  26,250  00 
100  25,000  00 

100  15,000  00 

104  5,200  00 

105  4,200  00 

106  16,960  00 

107  19,260  00 

108  18,360  00 

101  8,080  00 

102  4,080  00 

100  2,000  00 

103  3,090  00 

104  4,160  00 

105  8,400  00 

106  4,240  00 

107  6,420  00 

101  21,210  00 

102  29,580  00 

100  30,000  00 

101  20,200  00 
100  100,000  00 
100  35,000  00 
100  23,000  00 

100  1,000  00 

102  8,160  00 

101  1.010  00 

103  7,725  00 
101  50,500  00 
100  8,000  00 
100  20,000  00 

100  20,000  00 

101  12,120  00 
100  185,000  00 
100  20,000  00 
100  25,000  00 

100  4,000  00 

101  10,100  00 

102  12.240  00 

103  14,420  00 

104  16,640  00 
94  22,560  00 

110  33,000  00 

98  24,500  00 

106  31,800  00 

98  19,600  00 
103  25,750  00 

97  48,500  00 

100  25,000  00 

100  20,000  00 

100  5,000  00 

101  7,575  00 

101  30,300  00 

102  11,220  00 
100  5,200  00 

99  9,009  00 
100  25,000  00 
100  22,500  00 
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4s,  1917-24 


Suffolk  Co.,  N.  Y.,  4J«,  1910,      . 

Suffolk  Co.,  N.  Y.,  *  fl,  1911-12, 

Suffolk  Co.,  N.  Y.,  4i  8,  1913-15, 

Suffolk  Co.  N.  Y.,  4i  e,  1916-17, 

Suffolk  Co.,  N.  Y.,  4  8,  1918-20, 

Suffolk  Co.,  N.  Y.,  4|s,  1921-24, 

Sullivan,  Ind..  6s,  1916,     . 

Summit  Co.,  Ohio,  4s,  1910-12, 

Syracuse,  N.  Y.,  4s,  1926-29,     . 

Tacoma,  Wash.,  fie,  1913, 

Tacoma,  Wash.,  4^8,  1929, 

Talbot  Co.,  Md.,  4s,  1913-17,     . 

Tama,  Iowa,  4^,  1917-21,  op.  1915, 

Taylor,  Pemi.,  school  4^,  1914, 

Tecumseh,  Mich.,  5s,  1910, 

Telfair  Co.,  Ga.,  6s,  1917-18,      . 

Telfair  Co.,  Ga.,  56,  1919-20,      . 

Telfair  Co.,  Ga.,  5s,  1921-23,      . 

Telfair  Co.,  Ga.,  5e,  1924-25, 

Telfair  Co.,  Ga.,  58,  1926-27,      . 

Telfair  Co.,  Ga.,  5s,  1928-30,      . 

Telfair  Co.,  Ga.,  58,  1931-32,      . 

Temple,  Texas,  5s,  1947,  op.  1927, 

Temiessee  3s,  1913,  op.  1897,      . 

Ticonderoga,  N.  Y.,  sch.  dlst.  No.  5,  4 

Toledo,  Ohio,  48,  1919,       . 

Topeka,  Kan.,  Sfs,  1919,  . 

Topeka,  Kan.,  58,  1910,     . 

Topeka,  Kan.,  58,  1911,     . 

Torrington  Borough,  Conn.,  4s,  1929, 

Trenton,  Mo.^^s,  1918-26,  op., 

Triadelphia,  W.  Va..  school  5s,  1927-38,  op.  1919 

Tripoli,  Iowa,  school,  48,  1911,  op.  1906, 

Troy,  N.  Y.,  4s,  1918-25,  . 

Troy,  N.  Y..  4s,  1926, 

Ulster  Co.,  N.  Y.,  48,  1924-27,   . 

Union  Co.,  Iowa,  4s,  1910-1917, 

Union  Co.   Iowa,  4js,  1918-20,  . 

Union  Co.,  Iowa,  4m,  1921, 

Union,  Iowa,  school,  4^,  1910-15,  op.  1910, 

Union,  Iowa,  school,  4^8,  1912-14,  op.  1910, 

Union  City,  Mich.,  58,  1910, 

Union  City,  Mich.,  58,  1911-12, 

Union  City,  Mich.,  58,  1913,  .  • 

Valparaiso,  Ind.,  4s,  1919,  op.  1914,    . 

Vergennes,  Vt.,  school  4^,  1915,  op.  1905, 

Vermont  4s,  1910,     . 

Vernon  Co.,  Mo.,  4^,  1918,  op.  1908, 

Vicksburg,  Miss.,  4^8,  1910-11,  . 

Vicksburg,  Miss.,  4*8,  1917-22,  . 

VicksburK,  Miss.,  4^8,  1913-16,  . 

Villisca,  Iowa,  school  48,  1912,  op.  1907, 

Vincennes,  Ind.,  4s,  1911-13, 

Wake  Co.,  N.  C,  58,  1923, 

Walden,  Vt.,  4s,  1910-16, 

WaUa  Walla  Co.,  Wash.,  4s,  1921,  op.  1911, 

Walla  WaUa,  Wash.,  4^8,  1919, 

Wallingford,  Conn.,  school  4s,  1936,  op.  1926, 

Walpole,  Mass.,  4^8,  1910-11, 

Walpole,  Mass.,  4ts,  1912-16, 

Walpole,  Mass.,  4ts,  1917-21, 

Waltham,  Mass.,  4s,  1910-13, 

Waltham,  Mass.,  4s,  1914-25, 

Waltham,  Mass.,  4s,  1926-27, 

Wapakoneta,  Ohio,  5s,  1910, 

Wapakoneta,  Ohio,  5s,  1911, 

Wapakoneta,  Ohio,  5s,  1912-13, 

Wapakoneta,  Ohio,  58,  1914, 

Wapakoneta,  Ohio,  58,  1915-16, 

Wapakoneta,  Ohio,  58,  1917-18, 

Wapakoneta,  Ohio,  59,  1919-20, 

Wapokoneta,  Ohio,  5s,  1921, 


} 


} 
1 


} 


BookVahia. 


$75,000  00 


18,000  00 

37,000  00 

50,000  00 

50,000  00 

50,000  00 

5,000  00 

5,000  00 

20,000  00 

1,000  00 


25,000  00 


25,000  00 

100,000  00 

16,000  00 

50,000  00 

8,000  00 

16,000  00  ( 

25,000  00 

36,500  00 

25,000  00 

8,500  00 

50,000  00  { 

20,000  00 
34,000  00 

20,000  00 
9,000  00 

8,000  00 

15,000  00 

4,000  00 

100,000  00 

25,000  00 
4,000  00 

27,000  00  I 

6,000  00 
7,000  00 
20,000  00 
13,000  00 
25,000  00 
20,000  00 
25,000  00 


35,000  00 


52,000  00 


32,000  00  < 


Bato.  Mazlut  Vahie. 

100  S5,000  00 

101  10,100  00 

102  15,300  00 

103  10,300  00 

104  15,600  00 
106  21,000  00 

104  18,720  00 
100  37,000  00 

102  51,000  00 

103  51,500  00 

105  52,500  00 
100  5,000  00 

100  5,000  00 

101  20,200 
100  1,000 

105  2,100 

106  2,120 

107  4,280 

108  4,320 

109  4,360 

110  6,000  00 

111  3,330  00 
106  26,500 

97  97,000 

100  16,000 

101  50,500 

98  7,840 

100  8,000  00 

101  8,080  00 

102  25,500 
100  36,500 
105  26,250 

100  8,500 

101  44,440 

102  6,120 
100  20,000  00 
100  34,000  00 

104  15,600 

105  5,250 

100  4,500 

101  4,545 

100  2,000 

101  4,040 

102  2,040 
100  15,000 
100  4,000 
100  100,000  00 
100  25,000  00 

100  4,000  00 
102  15,300  00 

101  12,120  00 
100  6,000  00 
100  7,000  00 
105  21,000  00 
100  13,000  00 

96  24,000  00 

100  20,000  00 

100  25,000  00 

100  6,000  00 

101  15,150  00 

102  14,280 

100  12,000 

101  36,360 

102  4,080 

100  •    2,000  00 

101  2,020  00 

102  4,080  00 

103  2,060  00 

104  4,160 

105  4,725 

106  11,130 

107  8,210 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 
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Wellston,  Ohio, 
Wellston,  Ohio, 
Wellston,  Ohio,  4 
Wellston,  Ohio,  4 
Westchester  Co. 


Warren  Co.,  Iowa,  4s,  1910-19, 

Washington  Co.,  Pa.,  4s,  1910-25, 

Washington  Co.,  Pa.,  4^,  1922-24,     . 

Washington  Co.,  Pa.,  4|6,  1926-28,     . 

Waterbury,  Vt.,  4s,  1910, 

Waterbury,  Vt.,  4s,  1911, 

Waterbury,  Vt.,  4s,  1916-17,  op.  1901-02, 

Waterloo,  Iowa,  4s,  1910-11,      . 

Waterloo,  Iowa,  4s,  1912, 

Waterloo,  Iowa,  4i8,  1917,  op.  1912,  . 

Waterloo,  Iowa,  school,  4s,  1913,  op.  1908, 

Wausau,  Wis.,  4s,  1917-20, 

Wayne  Co.,  Ind.,  5s,  1911, 

Wayne  Co.,  Ind.,  6s,  1912, 

Webb  City,  Mo.,  5s,  1913,  op.  1908,    . 

Webster  City,  Iowa,  4^8,  1923,  op.  1913, 

Wellston,  Ohio,  56,  1910,  . 

Wellston,  Ohio,  Ss,  1911,  . 

Wellston,  Ohio,  5s,  1912,  . 

Wellston,  Ohio,  5s,  1913,  . 

Wellston,  Ohio,  5s,  1914,  . 

Wellston,  Ohio,  5s,  1915,  . 

Wellston,  Ohio,  5s,  1916-17, 

Wellston,  Ohio,  5s,  1923,  . 

Wellston,  Ohio,  5s,  1924-25, 

Wellston,  Ohio,  4^,  1910, 

"  i,  1911-12, 

,  1913-15, 

,  1916-17, 

,  1918-20, 
.,  «,««*«»«^.  WW.,  *,.  Y.,  44s,  1962-63, 
W.  Des  Moines,  la.,  school,  4s,  1911,  op.  1906, 
West  Plains,  Mo^  school.  4^8,  1924,  op.  1909, 
Whatcom  Co.,  Wash.,  4js,  1922,  op.  1912, 
Wllkes-Barre,  Pa.,  school,  4s,  1917-18, 
Wilkes-Barre,  Pa.,  school,  4^,  1929-30, 
WiUimantic,  Conn.,  4s,  1934, 
Wihnington,  Del.,  4s,  1929, 
Wilmington,  Vt.,  4^,  1910, 
Wilmington,  Vt.,  4js,  1911, 
Winnebago  Co.,  Iowa,  4s,  1910-15, 
Winneshiek  Co.,  Iowa,  4s,  1910-12, 
Winooski,  Vt.,  46,  1918,  op.  1908, 
Wobum,  Mass.,  4s,  1924-25, 
Wobum,  Mass.,  4s,  1926-28, 
Woodbury  Co.,  Iowa,  4s,  1920,  op.  1910, 
Worcester,  Mass.',  48,  1916, 
Wright  Co.,  Iowa,  4*8,  1911-12, 
Wright  Co.,  Iowa,  4)8,  1913-15, 
Wright  Co.,  Iowa,  4^6,  1916-17, 
Wright  Co.,  Iowa,  4H  1918-20, 
Wright  Co.,  Iowa,  4^6,  1921,      . 
Wyandotte,  Itich.,  4^,  1934,     . 
Xenia,  Ohio,  4s.  1920, 
Xenia,  Ohio,  school,  4H  1025,  . 
Xenia,  Ohio,  school,  4«8,  1927-28, 
Xenia,  Ohio,  school,  4)s,  1929-30, 
YonkerB,  N.  Y.,  5^s,  1910, 
Yonkers,  N.  Y.,  48,  1925,  . 
Yonkers,  N.  Y.,  4j8,  1916-17, 
Yonkers,  N.  Y.,  4i8,  1918-20, 
Yonkers,  N.  Y.,  4*8,  1921-24, 
Yonkers,  N.  Y.,  448,  1925-28, 
Youngstown,  Ohio,  school,  46,  1918-20, 
Zanesville,  Ohio,  4s.  1914-15,     . 
Zanesville,  Ohio,  school,  4s,  1915,  op.  1905, 


} 


) 


Book  Value. 

$21,000  00 

65,000  00 

20,000  00 

30,000  00 

2,000  00 

2,500  00 

28,000  00 

9,000  00  I 

20,000  00 
24,000  00 
32,000  00 
14,000  00 
5,000  00 
5,710  00 
13,000  00 


13,000  00 


5,000  00 


11,000  00 


40,000  00 
20,000  00 
10,000  00 
40,000  00 
20,000  00 
50,000  00 
25,000  00 
50,000  00 

3,200  00  I 

6,000  00 
25,500  00 
14,000  00 

15,000  00  I 

20,000  00 
30,000  00 

17,000  00  I 

10,000  00 

23,000  00  I 

40,000  00 

30,000  00 

1,500  00 

9,000  00  I 

35,000  00 
40,000  00 

25,000  00  • 

45,000  00 
61,000  00 
50,000  00 


$17,513,837  48 


Bate.  Market  Valae. 

100  $21,000  00 

100  65,000  00 

105  21,000  00 

106  31,800  00 

100  2,000  00 

101  2,525  00 
100  28,000  00 
100  6,000  00 

99  2,970  00 

100  20,000  00 

99  23,760  00 

100  32,000  00 

101  14,140  00 

102  5,100  00 
100  5,710  00 
102  13,260  00 

100  1,000  00 

101  1,010  00 

102  1,020  00 

103  2,060  00 

104  2,080  00 
165  2,100  00 

106  4,240  00 

110  2,200  00 

111  3,330  00 

100  1,000  00 

101  2,020  00 

102  3,060  00 

103  2,060  00 

104  3,120  00 
114  45,600  00 
100  20,000  00 

100  10,000  00 

101  40,400  00 
101  20,200  00 

107  53,500  00 
101  25,250  00 
100  50,000  00 

100  1,600  00 

101  1,616  00 
100  6,000  00 
100  25,500  00 

100  14,000  00 

101  6,060  00 

102  9,180  00 

100  20,000  00 

101  30,300  00 

101  6,060  00 

102  11,220  00 

103  10,300  00 

104  18,720  00 

105  5,250  00 

106  42,400  00 
101  30,300  00 

106  1,590  00 

107  3,210  00 

108  6,480  00 
101  35,350  00 

100  40,000  00 

103  3,090  00 

104  6,240  00 

105  8,400  00 

106  8,480  00 

101  45,450  00 
101  61,610  00 
100  50,000  00 

$17,658,738  48 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Inoorpoiated  1841.    Commenoed  biuinesB  1845. 

Darwin  P.  Kingslby,  President.  Seymour  M.  Ballard,  Secretary, 

Income. 

First  year's  premiums  on  original  policies,         ....  S5,d49,283  41 
Dividends  applied  to  purchase  paid-up  additions,  445,293  33 

Consideration  for  life  annuities, 438,795  86 

Consideration  for  supplementary  contracts,  involving    life    con- 
tingencies, .........         45,544  3o 

Total  new  premiums,       ....      $6,878,916  95 
Renewal  premiums,  less  $116,324.28  for  reinsurance,.         .         .  70,402,550  97 
Dividends  applied  to  pay  renewal  premiums,    .         .  ,     1,276,449  72 

Surrender  values  applied  to  pay  renewal  premiums,  .  .         37,274  55 

Renewal  premiiyns  on  deferred  annuities,  ....         29,835  51 

Total  renewal  premiums,  $71,746,110  75 


Total  premium  income. 


Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ...... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,   ..... 

on  collateral  loans,     .... 

on  bonds,  ..... 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 
Discoimt  on  claims  paid  in  advance. 
Rent,  including  $277,411.87  for  occupancy  of 
own  buildings, 


$78,625,027  70 


$2,850,114  55 

30,000  00 

15,985,458  09 

4,752,689  63 

296,079  90 

2,955  07 


220,433  59 
17,796  45 


Agents'  balances  previously  charged  off,  .         .         .         .         . 
Profit  on  sale  or  maturity  of  real  estate,  $35,502.37;  bonds, 

$156,871.45, 

Increase  by  adjustment  in  book  value  of  bonds. 
Commissions  advanced  in  previous  years, 
Policy  fees,  ....... 

All  other, . 


1,047,577  53  24,964,874  77 

257  42 


Total  income, 
Ledger  Assets  December  31,  1908,  . 


Total, 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


192,373  82 

6,875,128  60 

94,476  46 

33,195  30 

1,778  45 

$111,025,342  56 
545,945,703  42 

$656,971,045  98 


$23,017,708  20 
6,455,489  64  $29,473,197  84 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Dividends  paid  poUcy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


1,705,682  SS 

13,539,124  64 

37,274  55 

5,495,401  97 

1,276,449  72 

445,293  33 

17,796  45 


Total  paid  policy-holders, 


$51,990,221  38 
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Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    .... 
Commissions  to  agents:  new  policies,  $2,695,772.34;  renewals 

Sl,094,333.14;  annuities,  $16,676.32,    .... 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $242,723.45,  and  inspections,  $62,006.41 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $277,411.87  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
L^al  expenses,     .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums, 
Insurance  Department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes, 
Aunts'  balances  charged  off, 
Loss  on  sale  or  maturity  of  bonds,  . 
Decrease  by  adjustment  in  book  value  of  bonds. 
Paid  agents  under  Nylic  contracts,  in  lieu  of  renewal  commissions 
Association  of  life  insurance  presidents,    .... 
Restaurant,  ......... 

Custody  of  securities, 

Expenses  of  trustees'  election,         ..... 
Traveling  expenses,  $17,354.90;  legislative  expenses,  $12,440, 
All  other  disbursements,         ...... 


Total  Disbursements,       .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate, 

Loans  to  policy-holders, 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        .... 

Cash  in  company's  branch  offices,    . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Branch  office  balances  (net),  ..... 


$23,442  24 

215,339  00 

57  09 

3,806,781  80 

1,087,107  75 

896,390  76 

304,729  86 

1,483,863  47 

542,010  90 

477,829  46 

15,338  53 

61,016  97 

294,386  46 

166,903  69 

775,808  47 

16,706  53 

150,842  64 

7,877  70 

973  08 

4,342,925  47 

503,409  23 

13,616  39 

40,369  43 

21,884  73 

27,242  24 

29,794  90 

69,566  40 

$67,366,436  57 


$589,604,609  41 


$11,718,644  04 
69,748,270  53 
89,952,566  32 
4,690,906  49 
404,658,586  64 
7,673  10 
243,904  09 
1,939,197  28 
6,597,574  80 
47,286  12 


Total  ledger  assets, 


Nox-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets, 
Rents  due  and  accrued, 


$589,604,609  41 


$537,476  67 

5,792,105  72 

208,684  93 

41,068  55 

17,078  60    6,596,414  47 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  imcollected  and  deferred 
premiums, 


New  BwirineM.  BraewBli. 

9912,109  42      S4,276,881  50 
426,114  00       4,785,738  00 


91,338,223  42 
334,555  86 


99,062,619  50 
2,265,654  88 


91,003,667  56      96,796,964  62  97,800,632  18 


Gross  assets. 


9604,001,656  06 


Assets  not  admitted. 


Book  value  of  bonds  over  market  value,  . 
Branch  office  debit  balances,  .... 
Accrued  interest  in  default,     .... 
Special  deposits,  989,342,060.98;  liabilities  in 
offset,  989,342,060.98. 


93,924,288  72 
115,221  99 
356,791  66 


4,396,302  37 


Admitted  assets, 


9599,605,353  69 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent., 9491,222,959  00 

Deduct  net  value  of  risks  reinsured, 139,615  00 


Net  reserve, 


Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ...... 

Surrender  values  claimable  on  terminated  policies, 


9491,083,344  00 


Death  losses  in  process  of  adjustment. 
Death  losses  reported,    .... 
Reserve  for  death  claims  not  yet  reported, 
Matured  endowments  due  and  unpaid,     . 
Death  losses  and  other  policy  claims  resisted, 
Annuity  claims  due  and  unpaid, 


2,397,696  66 
266,220  67 


91,070,639  71 
2,003,670  25 
500,000  00 
408,862  19 
261,269  69 
136,308  70    4,380,750  54 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,     ....... 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 


179  75 

18,295  17 

813,932  98 

2,139,147  12 

57,762  64 

110,950  39 

13,431  92 

7,411  80 

862,478  75 

716,529  09 

2,566,983  00 

6,277,125  89 
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Held  for  deferred  dividends  payable  after  1910,  viz. : 
Twenty-year  period  policies,  .  $63,650,726  00 


Fifteen-year  period  policies, 
Ten-year  period  pobcies. 
Five-year  period  policies,     . 
AH  other  policies. 

Due  agents  under  Nylic  contracts. 
Reserve  for  Nylic  contracts,    . 
Reserve  for  unclaimed  receipts, 
Additional  reserve  held  by  company  in  excess 

standard,  . 
Unassigned  fimds  (surplus). 


Total  liabilities, 


6,629,655  00 
727,661  00 
350,436  00 
420,278  00*71,778,756  00 


of  Massachusetts 


26,310  83 

1,027,885  00 

5,000  00 

5,686,932  00 
9,368,229  49 


Premium  Notb  Account. 


$599,605,353  69 


Premium  notes  on  hand  December  31,  1908,     . 
Received  during  1909,  old  policies,  . 
Restored  by  revival  of  policies, 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  pa3rment  of  dividends  to  policy-holders. 

Redeemed  by  maker  in  cash,  .... 


$4,685,504  35 
894,767  23 
38,244  70  $5,618,516  28 


$61,458  55 

184,918  68 

117  98 

681,114  58 


Premium  notes  on  hand  December  31,  1909,     . 

Exhibit  of  Policies. 


927,609  79 
$4,690,906  49 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


In  Farce  Dec.  SI,  1908. 

Number.  Amount.  Total  Ko.  Total  Amount. 

623,483  $1,284,517,933  00 

329,729   606,643,987  00 

36,293   125,677,556  00 

3,754,125  00  989,505  $2,020,593,601  00 


Issued  During  the  Year. 

58,346    $148,479,900  00 

23,996        41,517,500  00 

858  3,423,900  00 

804,829  00  83,200 


194,226,129  00 


Old  Policies  Revived. 

1,278        $3,242,200  00 
1,455,600  00 


782 
49 


144,500  00 
16,310  00 


2,109  4,858,610  00 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Increased. 

$2,986,718  00 
2,530,938  00 
5,932,268  00 


11,449,924  00 
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Transfers^  Deductions. 

Number.  Amount. 


ToUl  No. 


Total  AmoQiift. 


Whole  life,    . 

* 

3,654       $7,631,100  00 

Endowment, 

2,839          3,646,200  00 

All  other. 

.       2,401          3,990,600  00 

8,894      $15,267,900  00 
Tranters,  Addiiions, 

Whole  life,    . 

685          $733,500  00 

Endowment, 

408             257,500  00 

All  other, 

7,801        14,276,900  00 

0,OCT*t          9*-Oj^\34  fWU   UU 

Total,    . 

1,074,814  $2,231,128,264  00 

Terminated  Dunng  the  Year. 

Whole  life,    . 

.     46,971    $119,622,340  00 

Endowment, 

.     24,348        51,979,070  00 

All  other, 

.      12,857        34,188,807  00 

Reversionary   additions 

645,520  00 

84,176    $206,435,737  00 

How  Terminated. 

By  death,     . 

9,492      $23,484,914  00 

maturity. 

2,467          6,535,471  00 

expiry,    . 

11,297        26,670,808  00 

surrender. 

23,480        50,050,864  00 

lapse, 

.     17,866        37,243,875  00 

decrease. 

9,920,205  00 

Not  taken,    . 

.      19,574        52,529,600  00     84,176 

206,435,737  00 

Policies  in  Force  Dec.  31,  1909. 

Whole  life,    . 

.   633,167  $1,312,706,811  00 

Endowment, 

.    327,728      596,780,255  00 

All  other. 

29,743      111,275,717  00 

Reversionary   additionSj 

3,929,744  00   990,638 

$2,05 

NT. 

>4,692,527  00 

SCHEDULI 

I  A.    Bonds  owned  by  the  Compa 

Gorfemment 

Bonds.                                      Book  Value. 

Bate. 

Market  Talne. 

Argentine  Internal  loan  5s, 

drawings,  op.  1911,     .  $1,608,200  00 

100 

$1,720,000  00 

Austrian  rentes  4s,  perpetui 

al,     .                               .     6,405,430  71 

98 

4,484,505  48 

Austrian  Hungarian  rentes 

4s,  perpetual,     .          .     1,062,070  63 

95 

1,060,675  00 

Austrian  Kronen  rentes  4s, 

perpetual,                     .     1,338,208  99 

95 

1,336,450  50 

Brazilian  general  56,  drawix 

igs,  .                    .          .        525,023  75 

100 

527,000  00 

British  consols  2^,  1923,  . 

.     5,049,878  13 

82 

5,168,050  00 

Cape  of  Good  Hope  3^8,  19- 

French  Congo  (Uen.  Gov't 

Govt.  38,  by  drawings  un 

19,  op.  1929,       .                     49,133  86 

98 

50,960  00 

.  of)  guar,  by  French 

til  1959,     .                    .        697,157  63 

90 

694,800  00 

French  rentes  38,  perpetual 
French  Rentes  (Red.)  3s,  b 

.     3,932,343  83 

99 

3,967,409  32 

y  drawings  until  1953,          92,742  79 

99 

93,815  37 

French  W  est  Africa  (gen.  go 

vt.  of)  guar,  bv  French 

Govt.  3s,  by  drawings  uni 
German  Imperial  3s,  orawii 

til  1957,     .      '   .          .        591,018  50 

91 

597,054  18 

igs,  .          .          .                   753,264  05 

85 

763,264  05 

German  Imperial  3^s,  draw 

ings,                               .     1,133,566  87 

94 

1,133,666  87 

Gaudeloupe   (Colony  of)   4 

s,   by  drawings  until 

1933,  op.  1919,       . 

■ 

92,675  43 

100 

93,508  50 
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HuDgarian  sold  rentes  of  1887,  4s,  perpetual, 

Hungarian  Kronen  rentes,  48,  perpetual, 

Indo^China,  Loan  of  1909,  giiar.  by  Fr.  Govt.  38, 
by  drawings  until  1984,  .  .  .  . 

Italian  Government  3f s,  3^,  drawings, 

Italian  Government  Ss,  drawings, 

Jap.  New  Imperial  Loan  of  1906  5s,  by  drawings 
until  1936,  op.  1911, 

Ikladagascar  (Col.  of)  3s,  by  drawings  imtil  1962, 

Madagascar  (Col.  of)  2^,  by  drawings  until  1957, 

Mexican  4s,  by  drawings  until  1954,   . 

Mex.  Ext'l  Cons.  Gold  5s,  by  drawings  xmtil  1945, 

Mex.  Int'l  Debt.  Cons.  5s,  drawings, 

New  Zealand  deb.  4s,  1912-24,  . 

Prussian  consolidated  3s,  drawings, 

Prussian  consolidated  3^,  drawings, 

Prussian  Cons.  4s  to  1918,  3fs  to  1923;  3^  there- 
after, op.  1918,      ..... 

Queensland  Debentures  3^,  1950, 

Russian  rentes  48,  drawings, 

Russian  Agrarians  4s,  drawings, 

Servian  State  loan  4s,  by  drawings  imtil  1967, 

South  Australian  Cons.  3s,  op.  1916,   . 

South  Australian  Treasury  Bills  4s,  1912,    . 

South  Australian  Treasury  Bills  34s,  1913-14, 

South  Australian  Treasury  Bills  3|s,  1913-14, 

Spanish  Interior  48,  peipetual,  . 

Swedish  State  3^,  by  drawings  until  1961, 

Swiss  Loan  of  1883  (Cantonal  Bk.,  Berne)  4s, 

Swiss  Loan  of  1897  3s,  by  drawings,  . 

Swiss  Loan  of  1903  3s,  by  drawings  imtil  1952, 

Timisian  Loan  of  1902, 3s,  by  draw.imtil  1988,  op 

United  States  4s,  1925,'     .... 

Victorian  3s,  1917, 

Wurtemberg  3^,  drawings. 

State,  County  and  Municipal  Bonds, 
Arizona  Territory  58,  1942,  op.  1912, 
AtlanU,  Ga.,  4s,  1923, 
Atlanta,  Ga.,  4^s,  1916,     . 
Augsburg,  Ger.,  L'n  of  1907,  4s,  draw 

op.  1915,       .... 
Baltimore,  Md^  4s,  1955,  . 
Banner,  Ger.,  L'n  of  1907,  48,  1940, 
Berlin,  Ger.,  L'n  of  1904,  Ser.  2,  4s, 

after  1910,    .... 
Boston,  Mass.,  3^,  1924,  . 
Boston,  Biass.,  3^8,  1934-35, 
Boston,  Mass.,  3^8,  1944-45, 
Boston,  Mass.,  3|s,  1919,  . 
Boston,  Mass.,  4s,  1936,     . 
Bremen,  Ger^  3^,  op., 
Buffalo,  N.  Y.,  3Js,  1911, 
Buffalo,  N.  Y.,  3*8,  1913, 
Buffalo,  N.  Y.,  348,  1915-19,      . 
Butler  County,  Ohio,  4^,  1921, 
Butler  County,  Ohio,  4js,  1924, 
Chattanooga,  Tenn.,  4^,  1939,  . 
Chicago,  in.,  4s,  1910-13, 


Chicago,  111.,  4s,  1914-24, 

Crefeld,  Ger.,  L^n  of  1907,  Ser.  2,  4s, 


until  1963 


1939,  draw 


by  drawings 


until  1945,  op.  1917, 
Dallas,  Texas,  6s,  1917, 
Dallas,  Texas,  56,  1928, 
Dallas,  Texas,  58.  1931, 

Danzig,  (jer.,  4s,  by  draw,  imtil  1942,  op.  1917, 
Dortmund,  Uer.,  4s,  by  draw,  after  1910,  op.  1918 
Dusseldorf,  Ger.,  Loan  of  1908,  4s,  drawings, 
Essex  Co.,  N.  J.,  3.65s,  1915, 
Essex  Co.,  N.  J.,  3.658,  1920, 
Essex  Co.,  N.  J.,  3.658,  1925, 
Fort  Worth,  Texas,  68,  1922, 
Galveston,  Tex.,  5s,  1923-27, 


Book  Value. 

Rat«. 

Usrket  Value. 

$205,261  88 

96 

$173,232  00 

375,550  00 

93 

377,580  00 

43,640  63 

90 

43,425  00 

}  2,320,602  56  - 

f    105 
I    71 

2,346,146  59 
54  81 

63,553  07 

100 

78,684  00 

6,228  88 

95 

6,508  92 

2,479  61 

81 

2,501  28 

1,812>448  12 

94 

1,811,380  00 

1,964,551  83 

98 

1,941,125  20 

713,610  14 

98 

707,295  01 

72,997  50 

100 

72,997  50 

1,569,787  31 

85 

1,569,787  31 

2,330,558  36 

93 

2,305,765  18 

2,353,640  48 

103 

2,451,400  00 

48,354  41 

97 

47,205  05 

403,234  58 

90 

351,450  00 

1,943,952  38 

85 

1,924,145  00 

15,350  98 

83 

17,140  33 

23,506  81 

84 

20,439  30 

3,649  88 

101 

3,686  37 

4,136  53 

99 

4,095  16 

3,893  21 

100 

3,893  20 

165,980  00 

72 

138,960  00 

92,766  84 

95 

87,500  70 

* 

r    100 

3,860  00 

20,380  03 

92 

8,878  00 

J 

I    87 

5,876  85 

398,843  84 

88 

406,087  44 

1,244,714  15 

115 

1,150,000  00 

24,332  50 

94 

22,872  56 

47,126  98 

93 

42,054  60 

15,063  86 

103 

15,450  00 

129,048  24 

100 

132,000  00 

5,042  07 

103 

5,150  00 

237,482  61 

100 

238,000  00 

100,000  00 

105 

105,000  00 

243,901  35 

98 

233,240  00 

471,024  03 

100 

471,240  00 

101,818  83 

97 

97,000  00 

l,130f550  36 

96 

1,077,120  00 

2,097,161  03 

95 

1,976,000  00 

43,236  17 

98 

44,100  00 

1,028,144  76 

104 

1,040,000  00 

110,967  50 

93 

110,670  00 

16,666  66 

100 

16,666  66 

16,666  66 

99 

16,500  00 

20,000  00 

98 

19,600  00 

1   31,092  71 

/    106 
\        107 

10,600  00 
21,400  00 

110,130  52 

104 

108,160  00 

I  1,550,713  87 

/    100 
\        101 

650,000  00 
909,000  00 

290,835  41 

100 

297,500  00 

98,151  89 

110 

104,500  00 

103,377  27 

108 

113,400  00 

243,587  25 

109 

272,500  00 

1,024,845  28 

100 

1,043,630  00 

932,351  51 

100 

952,000  00 

257,255  48 

100 

256,088  00 

\ 

r   99 

1,980  00 

197,000  00 

98 

63,700  00 

a 

I    97 

126,100  00 

213,111  24 

111 

222,000  00 

168,148  48 

100 

169,000  00 

1*70 
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Havana,  Cuba,  Ist  mtg.  68,  by  draw,  until  1939, 

Hudson  County,  N.  J.,  4s,  1946, 

Jefferson  County,  Alabania,  68,  1921, 

Jefferson  County,  Alabama,  66,  1917, 

Jersey  City,  N.  J.,  5e,  1916, 

Jersey  City,  N.  J.,  56,  1921, 

Jersey  City,  N.  J.,  7s,  1913, 

Lucerne,  Switserland,  4s,  curawinja, 

Madison  County,  Alabama,  56,  lv29,  op.  1919, 

Massachusetts  3s,  1915,     . 

Massachusetts  3s,  1929,     . 

Massachusetts  3s,  1936-^9. 

Mecklenburg  County,  N.  C.,  6e,  1920, 

Memphis,  Tenn.,  6s,  1915, 

Middletown,  Conn.,  48,  1915, 

Milwaukee,  Wis.,  48,  1910-1913, 

MUwaukee,  Wis.,  4s,  1914:-1925, 

Milwaukee,  Wis^4s,  1926, 

Milwaukee  Co.,  Wis.,  4s,  1910-1913, 

Milwaukee  Co.,  Wis.,  48,  1914-1925, 

Mobile,  Ala.,  4^,  1937,      . 

Montgomery,  Ala.,  6s,  1918, 

Montgomery,  Ala.,  68,  1921, 

Montgomery,  Ala.,  6s,  1924, 

Montreal,  CSsnada,  4fl,  1944, 

Morris  County,  N.  J.,  4s,  1935, 

Muskogee,  Okla.,  58,  1929, 

Nashville,  Tenn.,  4s,  1919-24, 

New  York,  N.  Y.,  3*s,  1914, 

New  York,  N.  Y.,  3Js,  1929, 

New  York,  N.  Y.,  34s,  1942, 

New  York,  N.  Y.,  3{s,  1953-54, 

New  York,  N.  Y.,  3s,  1924, 

New  York,  N.  Y.,  7s,  1910, 

New  York,  N.  Y.,  7s,  1916, 

New  York,  N.  Y.,  7s,  1917, 

New  York,  N.  Y.,  7s,  1918, 

New  York,  N.  Y.,  78,  1919, 

New  York,  N.  Y.,  78,  1920, 

New  York,  N.  Y.,  78,  1921, 

New  York,  N.  Y.,  7s,  1922, 

New  York,  N.  Y.,  78,  1923, 

New  York,  N.  Y.,  78,  1924, 

New  York,  N.  Y.,  78,  1925, 

New  York,  N.  Y.,  7s,  1926, 

New  York,  N.  Y.,  7s,  1946, 

New  York,  N.  Y.,  7s,  1967-68,  . 

New  York,  N.  Y.,  78,  1969-70,  * 

New  York,  N.  Y.,  78,  1973-74, 

New  York,  N.  Y.,  Ts,  1979-80,  . 

New  York,  N.  Y.  (West  Farms),  78,  1910, 

New  York,  N.  Y.  (West  Farms),  7s,  2123-47, 

New  York,  N.  Y.  (Corlear's  Hook  P'k)  3^,  1913, 

New  York,  N.  Y.,  3s,  1913, 

New  York,  N.  Y.,  3s,  1916, 

North  Knoxville,  Tenn.,  5e,  1919, 

Norwalk,  Conn.,  3^,  1918, 

Oklahoma  4s,  1920,  . 

Ontario  (ProvJ,  Canada,  3H  19S6, 

Philadelphia,  Pa.,  3^  193^ 

Quebec,  Canada,  3)s,  1933, 

Quebec,  Canada,  4|s,  1914, 

Quebec,  Canada,  4Xs,  1922, 

Quebec,  Canada,  3^8,  1930-31,  . 

Richmond,  Va.,  48,  1925-26,       . 

Rome,  Ga.,  4^,  1926, 

Rotterdam,  Holland,  48,  by  drawings, 

St.  Joseph,  Mo.,  4s,  1914,  . 

St.  Louis,  Mo.,  4s,  1928,    . 

S.  L.  City,  Utah,  Ss,  1913, 

Salt  Lake  City,  Utah,  56,  1914, 

Seattle,  Wash.,  5s,  1912,    . 


Book  YAlue. 
$24,710  87 
504,815  91 
102,716  14 
194,197  49 

\     792,094  33  I 

39,707  91 
73,533  00 
30,067  55 


4,964,628  17 

5,414  29 

101,399  50 

50,061  35 


} 


390,328  88 

367,486  86 
94,271  10 


209,948 


I 


101,883  29 

310,000  00 

79,806  93 

758,405  75 

500,199  43 

1,152,618  24 

405,490  67 

6,700,032  53 

407,703  05 


23,242  47 


101,037  96 

301,080  78 

504,936  73 

100,000  00 

252,634  12 

46,000  00 

45,784  93 

2,537,164  98 

64,699  85 

50,000  00 

150,000  00 

604,559  01 

127,483  03 

162,905  59 

386,724  00 

184,343  44 

507,139  17 

50,081  16 

300,000  00 

499,894  92 


B«te.  Xukat  Yaloe. 

106  $26,796  oS 

100  500,000  00 

113  113,000  00 

109  207,100  00 
106  735,640  00 

110  106,700  00 
110  42,900  00 
100  73,533  00 

104  31,200  00 

97  194,000  00 
91  668,850  00 

88  3,491,840  00 

117  5,850  00 

109  109,000  00 
100  50,000  00 

100  155,000  00 

101  234,320  00 

102  1,020  00 

100  90,000  00 

101  272,700  00 
101  101,000  00 

110  100,100  00 
112  106,400  00 

114  15,960  00 
100  100,000  00 
100  310,000  00 

105  77,700  00 

100  800,000  00 

98  490,000  00 

93  1,060,500  00 

91  364,000  00 
90  5,940,000  00 

89  356,000  00 

101  1,010  00 
116  1,160  00 

118  1,180  00 
120  1,200  00 
122  '  1,220  00 
124  1,240  00 
126  1,260  00 
128  1,280  00 

130  1,300  00 

131  1,310  00 

133  1,330  00 

134  1,340  00 
154  770  00 

163  3,260  00 

164  2,460  00 
166  1,660  00 

169  2,535  00 

101  505  00 

170  5,100  00 
98  08,000  00 
97  291,000  00 

94  470,000  00 
105  105,000  00 

97  242,500  00 

102  46,020  00 
96  48,000  00 

95  2,375,000  00 

92  64,400  00 
101  50,500  00 
104  156,000  00 

93  581,250  00 
101  131,300  00 
100  163,000  00 

103  398,325  72 

100  187,000  00 

101  505,000  00 

103  51,500  00 

104  312,000  00 

102  510,000  00 
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Shelby  County,  Tenn.,  48,  1955, 

Spokane,  Wash.  (School  Dist.)  4^,  1929,     . 

Stockhokn,  Sweden,  48,  By  drawings, 

Toronto,  Canada,  S^s,  1913-14, 

Vera  Cnu  City,  Mexico,  56,  1930,  Op.  by  draw., 

West  Chicago,  ill.,  58,  1910, 

RaUroeuL  Bond*, 
Adirondack  4^,  1942,        .... 
American  Dock  and  Imp.  Co.  Ist  mtg.  58,  1921, 
Atoh.,  Top.  &  Santa  Fd  adjust,  (stamp.)  48, 1995, 
Atch.,  Top.  &,  Santa  F4,  Debe.,  4s,  1912,     . 
Atch.,  Top.  &.  Santa  F6,  Debs..  48,  1913-14, 
Atch.,  Top.  &,  Santa  F6  (East.  Okla.  Div.)  48, 1928 
Atch^  Top.  &  Santa  F6,  gen.  mort.,  4i,  1995, 
At.,  T.  ft  S.  F6  (Tr.  Sh.  Lme)  Ist  mort.  4fl,  1958, 
Atlantic  Coast  Line  Ist  Cons,  mortgage  48, 1952, 
Atlantic  Coast  Line  (Lo.  ft  N.  col.)  48,  1952, 
Baltimore  ft  Ohio  1st  mort.,  4b,  1948,, 
Bait,  ft  Ohio  (Pitts.,  L.  E.  ft  W.  Va.)  4fl,  1941, 
Baltimore  ft  OhioJPrior  Lien,  3H  1^25,     . 
Bait,  ft  Ohio  (So.  Western  Division)  3K  1925, 
Beech  Creek  Extension  3^8,  1951, 
Big  Sandy  48,  1944.  .... 

B<xton  ft  New  York  Air  Line  4s,  1955, 
Buffalo,  N.  Y.,  ft  Erie  7s,  1916. 
Buffalo,  Roch.  ft  Pitts.  Cons.  Mort.  4^,  1957, 
Burlin^n,  Cedar  Rapids  ft  Northern  58,  1934, 
Can.  Southern,  1st  Mtge.,  Ext'd  as,  1913,    . 
Canada  Southern,  2nd  mort.  58,  1913, 
Canadian  Northern,  Ist  Mtge.,  48,  1929-30, 
Cedar  Rapids,  Iowa  Falls  ft  No.  West.  56,  1921, 
Central  Pacific,  1st  refund,  mort.  4s,  1949,  . 
Central  Pacific  3^,  1929,  .... 
Central  of  Georgia  4^,  1910, 
Central  R.R.  ft  Banking  Co.  5s,  1937, 
Cen.  R.R.  of  N.  J.,  Eqidp.,  4s,  1910,   . 
Cen.  R.R.  of  N.  J.,  Equip.,  48,  1911-12, 
Cen.  R.R.  of  N.  J.,  General  Mtge.  5s,  1987, 
Charleston  ft  Savannah  7s,  1936, 
Chesai>eake  ft  Ohio  Equipment  4s,  1910,     . 
Chesapeake  ft  Ohio  Equipment  4s,  1911, 
Chesapeake  ft  Ohio  1st  cons.  mort.  5s,  1939, 
Chesapeake  ft  Ohio,  gen.  mort.  4-^,  1992,   . 
Chicago  ft  Alton  38,  1949, 
Chic,  Burl,  ft  Quincy  (III.  Div.)  3^,  1949,  . 
Chic,  Burl,  ft  Qumcv  (lU.  Div.)  48,  1949,    . 
Chicago  ft  Eastern  111.,  1st  cons.  mort.  6s,  1934, 
Chicago  ft  Eastern  III.  gen.  mort.  5s,  1937,  . 
Chicago,  Indiana  ft  Southern  4s,  1956, 
Cbic,  Indiana,  ft  Louis,  ref.  mort.  5s,  1947, 
Chic,  Indianap.  ft  Louisville  ref.  mort.  66, 1947, 
CSiic,  Indianap.  ft  St.  Louis  Sh.  Line  4s,  1953, 
Chicago,  LakeBhore  ft  Eastern  1st  mort.  4^,  1969 
Chic,  Mil.  ft  St.  Paul,  gen.  mort.  3^8,  1989, 
Chic,  BCil.  ft  St.  Paul,  Gen.  Mort.  4s,  1989, 
Chic,  Mil.  ft  St.  P.  (Hast,  ft  Dakota  Div.)  56, 1910 
Chicago  ft  Northwestern,  deb.  5e,  1921, 
Chicago  ft  Northweetem  3^,  1987,     . 
Chic,  ft  N.  W.  68,  1929,      .... 
Chicago  ft  Northwestern  7s,  1915, 
Chicago,  Rock  Island  ft  Pacific,  gen.  mtg.  46, 1988 
Chicago  ft  St.  Louis  6s,  1915, 
Chic,  St.  P^,  Minn,  ft  Cfmaha,  con.  mtg.  6s,  1930, 
Chicago  ft  Western  Indiana  4s.  1952, 
Chicago  ft  W.  Indiana  6s,  1932, 
Chinese  "East.  guar.  Rus.  Govt.  4s,  By  drawings, 
Cincinnati,  Davton  ft  Ironton  5s,  1941, 
Cin.,  Ham.  ft  £>avton.  Gen.  Mort.  5s,  1942, 
Cin.,  Indianap.,  St.  Lo.  ft  Ch.,  gen.  mtg.  48, 1936, 
Cin.,  Sand,  ft  Cleveland  1st  con.  mort.  5s,  1928, 
Cleve.,  Cin.  ft  St.  Louis^  gen.  mort.  4s,  1993, 
Cleve.,  Col.,  Cin.  ft  Indianapolis  7s,  1914,     . 


Book  Vdue. 

$509,532  62 

285,962  74 

206,260  39 

622.380  50 
231,306  91 

46,000  00 

663,363  74 

401,737  84 

1,206,899  44 

}  3,894,787  86  { 

440,775  15 

3,526,722  88 

1,180,226  09 

2,304,735  70 

4,689,215  75 

3,931,135  28 

2,316,367  30 

1,021,246  67 

2,698,317  69 

417,002  46 

216,101  03 

817,620  73 

55,691  98 

53,719  52 

1,197,790  63 

67,000  00 

72,776  08 

2,904,656  24 

466,965  55 

4,931,456  90 

375,081  98 

99,497  07 

1,019,528  23 

}  312,848  87 1 

2,416,548  31 
452,083  23 

}  149,429  70 1 

1,685,326  70 

3,227,250  00 

5,112,343  26 

2,044,170  43 

2,601,165  11 

261,583  61 

1,700,347  74 

2,056,484  52 

118,155  66 

532,410  18 

790,255  96 

2,635,800  31 

1,588,096  77 

2,000,000  00 

649,000  00 

2,032,808  46 

996,324  66 

468,941  39 

464,699  78 

522,506  76 

259,875  15 

2,356,357  28 

3,394,367  80 

905,536  10 

44,600  84 

327,493  05 

987.381  66 
221,863  18 
687,774  86 

2,895,107  40 
528,202  22 


Rate.  Market  Yalne. 

101  S606,000  00 

103  277,070  00 
100  210,476  13 

98  622,300  00 

100  248,756  00 

101  46,460  00 

107  695,500  00 

109  436,000  00 
94  1,546,300  00 

99  99,000  00 

98  2,940,000  00 
97  485,000  00 

100  4,000,000  00 

94  1,178,760  00 

96  2,322,240  00 

95  4,750,000  00 

99  3,896,660  00 
93  2,169,690  00 

93  1,023,000  00 
90  2,612,700  00 
85  374,000  00 

88  220,000  00 

100  822,000  00 
115  57,500  00 

110  56,000  00 
115  1,265,000  00 

104  69,680  00 

101  72,720  00 

102  2,978,386  40 

108  529,200  00 

97  4,850,000  00 

89  368,460  00 
100  100,000  00 
104  1,040,000  00 
100  105,000  00 

99  207,900  00 

125  3,000,000  00 
134  432,820  00 

100  100,000  00 
99  49,600  00 

114  1,670,100  00 

103  3,199,180  00 
75  4,006,000  00 

90  2,025,000  00 

101  2,675,500  00 

126  283,500  00 
114  1,747,620  00 

95  2,137,500  00 

114  123,120  00 

129  536,360  00 

94  762,000  00 
107  2,675,000  00 

90  1,440,000  00 

101  2,020,000  00 

100  649,000  00 

107  2,140,000  00 
90  900,000  00 

112  462,560  00 

114  466,000  00 

99  519,750  00 

109  272,600  00 

127  2,540,000  00 
94  3,290,000  00 

111  983,460  00 
75  32,437  50 

108  327,240  00 
107  1,070,000  00 

98  223,440  00 

109  623,480  00 
97  2,910,000  00 

110  539,000  00 
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Cleve.,  CoL,  Cin.  A  Indianapolis  Gs,  1034,   . 
CI.,  Lorain  &  Wheeling  let  con.  mort.  5s,  1033, 
Colorado  A  Southern  1st  mortgage  4s,  1020, 
Consol.,  guar.  Russian  Gov't  ^,  drawings, . 
Denver  <k  Rio  Grande,  1st  cons.  mtg.  48,  1036, 
Denver  &  Rio  Grande,  1st  Cons.  mort.  44s,  1036, 
Detroit  &  Mackinac  1st  mortgage  4s,  1005, 
Duluth  A  Iron  Range,  Ist  Mort.  5e»  1037,    . 
Duluth,  Missabe  A  Northern,  gen.  mtg.  5s,  1041, 
East.,  guar,  by  Fr.  Gov't.  3s,  Bv  draw,  imtil  1054^ 
E.  Ry.  of  Minn.  (N.  Div.)  48,  1^48,      . 
East  Tennessee,  Virginia  &  Georgia  56,  1056, 
Elgpn,  Joliet,  &  Extern  56,  1041, 
El  Paso  A  Rook  Island  5s,  1051, 
Em«  EL,  gu.  by  Aus.  G't  548,  By  draw,  until  1046, 
Em.  EI.,  gu.  by  Aust.  G't  Sis,  By  draw,  until  1054, 
Em.  EL,  gu.  by  Aust.  G't  5s,  By  draw,  until  1062, 

Erie  7s,  1020 

Erie,  Penn.  Ool.  trust  4s,  1061,  . 
Erie  Gen.  Lien  4s,  1006,    .... 
Evansville  &  Indianapolis  6s,  1026,    . 
Evansville  &  Inds.  68,  1024, 
Evansville  &  Terre  Haute  Ist  con.  mtg.  6s,  1021, 
Evansville  A  T.  H.,  Gen.  Mortgage  56,  1042, 
Flint  <fe  Pdre  Marquette  68,  1020, 
Florida,  East  Coast,  4^,  1050,  . 
Florida  Southern  48,  1045, 
Fremont,  Elkhom,  <fe  Missouri  Valley  68,  1033, 
Georgia  Southern  A  Florida  5s,  1045, 
Greenbrier  48,  1040,  .... 

Hocking  Valley  cons.  mort.  4^,  1000, 
Houston,  E.  A  W.,  Tex.,  1st  Mtge.,  56,  1033, 
111.  Cent'l,  (Louisville  Div.  <fe  Ter'l)  3^  1^53, 
Illinois  Central  (Omaha  Div.)  3s,  1061, 
111.  Cent.  (St.  Lo.  Div.  A  Term.)  3^8,  1061,  . 
III.  Central,  Main  Line,  3^8,  1051, 
Illinois  Central,  Ref .  Mtge.  4s,  1055,  . 
Indiana,  Decatur  A  Western  Kquip.  4s,  1010, 
Indiana,  Decatur  A  Western  Equip.  4s,  1011, 
Indianapolis  A  St.  Louis  1st  mort.  7s,  1010, 
Indo-China  A  Yun.  3s,  by  draw,  until  1076,  op.  1012 
International  A  Gt.  North.  Equip.  5s,  1010-11, 
International  A  Gt.  Northern  Equip.  5e,  1012-13 
International  A  Gt.  North.  1st  mort.  6s,  1010, 
Iowa,  Minn.  A  N.  W.,  Ist  Mort.  3^,  1035,  . 
Kansas  City  Cable  5e,  1011, 
Kansas  City,  Ft.  Scott.  A  Memphis  4s,  1036, 
Lake  Erie  A  Western,  2d  Mortgage  56,  1041, 
Lake  Shore  A  Michigan  Southern  4s,  1028, 
Lake  Shore  A  Michigan  Southern  3^,  1007, 
Lehigh  Valley  of  N.  Y.,  4^,  1040,  . 
Lehigh  Valley  Terminal  5s,  1041, 
Lehigh  A  Wilkes-Barre  Coal  Co.,  4^8,  1010, 
Lehigh  A  Wilkee-Barre  Coal  Co.  56,  1012,  . 
Lerouville-Sedan  annuities  5s,  by  draw,  vmtil  1060, 
Long  Dock  Co.  6e,  1035,  .... 
Lon^  Island  ref.  mort.  48,  1040, 
Louisiana  Western  Ist  mort.  6s,  1021, 
Louisville  A  Nash.  (At.  K.  A  C.  Div.)  4s,  1055, 
Louisville  A  Nash.  1st  mort.  col.  tr.  5s,  1031, 
Louisville  A  Nash.  (Mob.  A  Mont.)  Jt.  4^,  1045, 
L.  A  Nash.  (N.  O.  A  M.  Div.)  1st  mort.  66, 1030, 
Louis.  A  Nash.  (St.  Louis  Div.)  68, 1021, 
L.  A  Nash.  So.  Monon.  col.  joint  4s,  1052, 
Louisville  A  Nash.  Ter.  O).  1st  Mtge.  4s,  1052, 
Louisville  A  Nashville  unified  4s,  1040, 
Mahoning  Coal  58,  1034,  .... 
Manitoba  A  S.  Eastern  48^020, 
Manitowoc,  Gr.  Bay  A  N.  W.  Ist  mort.  3^,  1041, 
Memphis  Union  Station  Co.  Coll.  Notes  58,  1011, 
Metropolitan  St.  N.  Y.  Gen.  Coll.  Trust  68,  1007, 
Michigan  Central  3^s,  1052,        .  .  .  . 


Book  Value. 

$1,036,856  50 

320,257  80 

470,041  06 

6,810,076  04 

680,387  12 

736,300  41 

47,054  73 

57,865  30 

1,066,760  80 

3,507,333  64 

1,737,058  66 

550,040  30 

207,864  75 

420,224  58 

28,670  30 

8,876  86 

52,770  10 

2,782,471  50 

3,304,773  01 

221,138  35 

481,408  81 

101,423  30 

323,545  31 

75,110  63 

100,085  13 

500,000  00 

133,840  30 

1,173,673  28 

00,506  10 

055,606  22 

2,257,565  77 

210,106  81 

3,084,576  03 

332,833  54 

2,774,276  00 

076,404  66 

487,683  44 


05 

75 
16 


{ 


}      48,727 

151,626 
3,074 

}    174,484  01  [ 

1,242,040  01 
434,025  73 
518,673  23 
167,645  31 
021,683  06 

4,871,504  75 

4,141,080  00 
806,635  84 
151,104  34 

1,762,685  50 

377,333  33 

14,662  12 

1,202,772  71 

3,353,208  01 
308,536  42 

1,551,065  00 
168,654  36 

1,030,720  12 
267,704  08 
210,076  03 

2,355,078  07 
488,165  10 

6,288,642  03 
370,227  35 
106,387  84 
614,088  63 
260,000  00 
663,750  00 

5,124,748  32 


Bate.  lUrket  Talne. 

125  $1,312,500  00 
113  367,250  00 

06  480,000  00 

04  7,606,275  62 

05  760,000  00 

104  728,000  00 

06  77,700  00 

111  57,720  00 

106  1,060,000  00 
80  3,595,146  10 
00  1,683,000  00 

113  627,150  00 

113  200,050  00 

105  420,000  00 
115  28,014  00 
108  8,709  60 

106  51,643  20 
122  3,060,000  00 

86  3,010,000  00 

77  199,430  00 

112  518,560  00 

113  226,000  00 
115  345,000  00 
102  70,500  00 

111  111,000  00 

102  510,000  00 

03  131,130  00 
130  1,300,000  00 
110  110,000  00 

05  950,000  00 

103  2,214,500  00 

105  262,500  00 
80  2,775,910  00 
70  329,430  00 
80  2,517,810  00 
02  920,000  00 
00  495,000  00 
00  25,740  00 
08  22,640  00 

122  172,020  00 

85  4,010  23 

100  100,000  00 

00  74,250  00 

110  1,199,000  00 

02  460,000  00 

100  517,000  00 

83  166,000  00 

107  963,000  00 

06  4,800,000  00 
02  4,140,000  00 

107  856,000  00 

115  172,600  00 
100  1,765,000  00 
100  380,000  00 

112  14,098  8S 

126  1,281,420  00 
00  3,366,000  00 

100  327,000  00 

04  1,640,300  00 
100  163,500  00 

106  1,060,000  00 
125  263,750  00 

116  213,440  00 
02  2,332,200  00 
08  400,000  00 

100  6,274,000  00 

114  456,000  00 
100  199,530  60 

00  612,900  00 

100  250,000  00 

80  800,000  00 

89  4,563»030  00 
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Mich.  Cen.  (J.,  L.  &  S.  Div.)  3)s,  1951.     . 

Mich.  Cen.  (J.  A  No.  Ind.  Div.)  4s,  1957, .    . 

Midland  of  N.  J.  66,  1910, 

Milwaukee  Elec.  Ry.  &  L.  5e,  1926,     . 

MUw'kee  A  North'n  6s,  1910,     . 

Minn.,  St.  P.  &  S.  8.  Marie  Ist  con.  mtg.  4s,  1938 

Minneapolis  Union  5s,  1922, 

Mobile  A  Ohio  1st  mort.  6e,  1927, 

Mobile  A  Ohio  (Mont.  Div.)  1st  mort.  58, 1947, 

Mohawk  A  Malone  3^,  2002,     . 

Montana  Central  5s,  1937, 

Montana  Central  66,  1937, 

Morgan's  La.  A  Texas  R.R.&  S.S.  Ist  mtg.  7s,  1918, 

Mos.,  Jar.  A  Arch.  guar.  Russ.  Govt.  4s,  drawings, 

Mo8.,  Kasan  guar.  Kuss.  Govt.  4s,  drawings, 

Mos.,  Kiew  ftWor.  guar.  Russ.  Govt.  48,  draw., 

Mo0.«Riasan  guar.  Russ.  Govt.  48,  drawings, 

M.,  W.  A  R.  guar.  Russ.  Govt.  4s,  draw,  until  1955, 

Nashville,  Chat.  A  St.  Louis  con.  mort.  5s,  1928, 

Nashville,  Chat.  A  St.  Louis  1st  mort.  7s,  1913,    . 

Nat'l  Rvs.  of  Mex.  Gen.. Mtg.  guar,  bv  M^.  Govt., 

4a   1977 
New' England  5a,  1945,      . 
New  En^and  48,  1945,      .... 
N.  H.  &  Northampton  ref.  mort.  4s,  1956^    . 
New  Orleans  Terminal  1st  mort.  48,  1953,    • 
New  York  Central  A  Hudson  R.  deb.  48, 1934, 
N.  Y.  Cent.  A  H.  R.  1st  Mtge.  3^8,  1997,      . 
N.  Y.  Cent.  A  H.  R.  L.  Shore  col.  trust  3^,  1998 
N.  Y.  C.  A  H.  R.,  Mich.  Cen.  Col.  Tr.  3K  1^98, 
New  York  A  Harlem  Ist  mort.  3^8,  2000,    . 
N.  Y.  A  Jersey  R.R.  Ist  Mtg.  56,  1932, 
N.  Y.  L.  E.  A  W.  D.  Imp.  Co.  68, 1913, 
N.  Y.,  N.  H.  A  H.  (H.  R.  A  Por.)  1st  mort.  4s,  1954 
N.  Y.,  Ontario  A  Western  58,  1910,     . 
N.  Y.,  Ontario  A  Western  5s,  1911,     . 
N.  Y.,  Ontario  A  Western  gen.  mort.  4s,  1955, 
New  York,  Ontario  A  Western  ref.  mort.  48,  1992 
New  York,  Susquehanna  A  Western  58,  1937, 
N.  Y.,  Susquehanna  A  W.  Terminal  58,  1943, 
Nicolas  guar.  Russ.  Govt.  4s.  by  drawings,  . 
Norfolk  A  Western  1st  lien  cc  gen.  mort.  4s,  1944 
Norfolk  A  West'n  Cons.  mort.  48,  1996, 
Norfolk  A  Western  66,  1931, 
Norfolk  A  Westem-Pocahontas  joint. 
No.  Pacifie-Gt.  No.  (C.  B.  A  Q.  col.)  4s,  1921, 
No.  Pacific  (St.  P.  A  Dul.  Div.)  4s,  1996,.     . 
No.  Pac.  Term.  66,  1933,    .... 
Northern,  New  Issue,  "Ser.  B,"  guar,  by  Fr.  Gov, 

3s.  by  drawings  tmtil  1950, 
No.  West.  Elev.  Ist  mort.  4s,  1911,      . 
Northwestern  Grand  Trunk  6s,  1910, 
Ohio,  Ind.  A  W.  1st  Mt^e.  5e,  1938,     . 
Oregon  R.R.  A  Navigation  4s,  1946,   . 
Ore.  Short  Line,  1st  Oodb.  Mtge.  5s,  1946, 
Oregon  Short  Line  1st-  mort.  6s,  1922, 
Orieans-Chalons  annuities  5s,  by  draw,  until  1960 
Pac.  of  Mo.  Ist  Mtge.  4s,  1938,  . 
P.,  L.  A  Med.,  guar,  by  Fr.  gov.  2^,  by  drawings 

until  1958, 

Penn.  Co.  3^8,  1941-44,      .... 

Penn.  Co.  Sia,  1916,  .... 

Penn.  Equip.  Tr.  3^8,  1910, 

Penn.  Equip.  Tr.  3*8,  1911,  .     , 

Penn.  Equip.  Tr.  3^8,  1912, 

Penn.  Cons.  mort.  4s,  1948, 

Penn.  conv.  mort.  3^,  1915, 

Phila.,  Balto.  A  Wash.  Ist  Mtg.  4s,  1943,      . 

Pine  (3reek,  1st  mort.  66,  1932,   . 

Pitto.,  Cin.,  Chic.  A  St.  L.  Cons.  mort.  4^8,  1940, 

Pitts.,  (Tin.,  Chic.  A  St.  L.  Cons.  mort.  Sfs,  1949, 

Pitts.,  Cin.,  Chic.  A  St.  L.  cons.  mort.  4s,  1953, 


Book  Value. 
$189,438  14 

975,067  01 

320,584  66 

246,470  00 
50,183  37 
2,398,291 

510,470 

407,677 

252,020 
2,708,379 
1,445,683 

170,098 

817,573  43 

204,317  35 
1,329,270 
21,061 
12,334 

875,711 

579,355 

598,234 


} 


44 
09 
76 
71 
90 
69 
50 


66 
05 
25 
45 
86 
08 


285,769  51 

639,654  19 
3,243,875  02 
1,020,809  16 
2,795,749  92 
2,997,692  46 

169,726  84 
1,595,669  57 

352,397 
5,600,942 

250,000 
1,516,462 
2,221,130 


74 
56 
00 
91 
07 

69| 

05 
98 
57 
73 


300,847 

1,666,449 

1,649,610 

470,137 

83,378 

88,866  43 

1,728,218  31 

958,133  37 

248,612  04 

450,830  14 

12,173,641  00 

1,235,041  96 

520,788  24 

507,795  03 

993,010  88 

42,000  00 

306,436  08 

1,988,895  83 

1,152,834  78 

1,119,508  26 

29,965  71 

170,000  00 

408,261  28 
2,974,086  17 
1,228,352  77 

1,492,175  10 

958,384  42 
3,195,167  33 
1,061,633  98 
1,416,364  39 
1,004,982  70 
1,004,280  35 
2,068,240  97 


Rste. 

89 

99 

101 

107 

100 

99 

107 

121 

111 

88 

114 

130 

119 

88 

88 

88 

86 

88 

110 

109 

88 

118 

101 

100 

85 

96 

91 

81 

80 

93 

103 

104 

101 

100 

101 

94 

97 

106 

112 

93 

93 

98 

125 

89 

97 

96 

113 

89 
96 
100 
104 
98 
113 
117 
122 
100 

80 

90 

97 

100 

99 

98 

104 

97 

103 

129 

107 

94 

100 


Market  Yslue. 

$192,240  00 

990,000  00 

323,200  00 

267,500  00 

50,000  00 

2,370,060  00 
545,700  00 
401,720  00 
244,200  00 

2,464,000  00 

1,413,600  00 
166,400  00 
892,500  00 
180,926  24 

1,398,918  40 

20,625  00 

10,643  36 

778,128  56 

619,300  00 

596,230  00 

286,000  00 

590,000  00 

3,282,500  00 

1,025,000  00 

2,550,000  00 

2,880,000  00 

177,450  00 

1,449,090  00 

320,000  00 

4,813,680  00 

257,500  00 

1,560,000  00 

2,239,170  00 

200,000  00 

101,000  00 

1,764,380  00 

1,589,830  00 

495,020  00 

80,640  00 

84,816  00 

1,716,780  00 

980,000  00 

243,750  00 

445,000  00 

12,125,000  00 

1,194,240  00 

581,950  00 


506,721 

960,000 

42,000 

312,000 

1,940,400 

1,130,000 

1,137,240 

30,138 


50 
00 
00 
00 
00 
00 
00 
88 


170,000  00 

414,564  00 

2,718,000  00 

1,203,770  00 

600,000  00 

495,000  00 

392,000  00 

1,040,000  00 

3,128,250  00 

1,030,000  00 

1,419,000  00 

1,070,000  00 

940.000  00 

1,988,000  00 
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BookTalna. 


} 


$198,506 

2,572,943 
300,000 

1,888,275 
553,485 

3,963,550 
126,948 

1,661,384 
268,476 
110,334 
76,087 
107,925 
250,000 
361,960 

4,400,068 
933,712 


02 
18 
00 
68 
22 
16 
27 
83 
81 
91 
40 
39 
00 
12 
49 
59 


60{ 
46 


Pitts.  A  Lake  Erie  Ist  Mtge.  68,  1928, 

Providence  Terminal  48.  1956,    . 

Ralei^  A  Qaston  58,  1947, 

Reading  Go.  (Jersey  Gent,  ool.)  4s,  1951, 

Riasan-Onral  guar.  Ruas.  Govt.  4s,  drawings, 

Riohmond-Washington,  coL  tr.  4s,  1943, 

Rio  Grande  Juno.  1st  mort.  56,  1939, 

Rio  Grande  Western  4fl,  1949,    . 

Rio  Grande  Western  4fl,  1939,    . 

Rochester  A  Pittsburg  cons.  mort.  6s,  1922, 

Rochester  6c  Pittsburg  1st  mort.  68,  1921^   . 

Rybinsk  Ry.  guar.  Russian  gov.  ^.  drawmgs, 

St.  Lawrence  lb  Adirondack  5s,  1996, 

St.  Louis  Bridge  Go.  7s,  1929,     . 

St.  L.,  Iron  Mt.  A  So.  gen.  L.  G.  56,  1931,    . 

St.  Louis,  Iron  Mt.  A  So.  (Riv.  &  G.  Div.)  46, 1983, 

St.  Louis  &  San  Fran.,  Equip.  4s,  1910, 

St.  Louis  A  San  Fran.,  Equip.  4s,  1911, 

St.  Louis  &  San  Frandsoo  gen.  mort.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  mort.  66,  1931, 

St.  Louis  Sl  San  Francisco  ref .  mort.  4s,  1951, 

St.  P.,  Minn.  A  Man.  Gons.  Mtge.  4s,  1933,  . 

St.  Paul,  Minneaix>li8  A  Manitoba  4^,  1933, 

St.  Paul,  Minneapolis  A  Manitoba  6s,  1933, 

St.  Paul,  Minn.  A  Man.  (Mont,  ex.)  4e,  1937, 

St.  Paul,  M.  A  M.  Pac  Ezt'n  4s,  1940, 

St.  Paul  A  No.  Pacific  68,  1923, 

Santa  F4,  Preecott  A  Phceniz  5e,  1942, 

Savannah,  Fla.  A  West.  1st  mort.  6s,  1934, 

Savannah,  Fla.  A  West.  1st  Mtg.  5s,  1934,  . 

Second  Av.  Gons.  mort.  56,  1948, 

South  A  North  Alabama  con.  mort.  5s,  1936, 

So.  Garolina  A  Georgia  5e,  1919, 

Southeastern,  e.  Russ.  Govt.  4s,  by  drawings. 

Southern  Pacinc  1st  ref.  mort.  4fl,  1955, 

Southern  Pacific  col.  5s,  1937,    . 

Southern  Pacific,  New  Mexico,  6s,  1911, 

Southern,  E.  Tenn.  reorganization  5s,  1938, 

Southern  cons.  mort.  58,  1994,    . 

Southern  Ry.  (St.  Louis  Div.)  48,  1951, 

Southwestern,  g.  Russ.  Govt.  48,  by  dr .until  1952 

Swiss  Federal,  g.  Swiss  Govt.  3^,  drawings, 

Taylor's  Falls  A  Lake  Superior  6s,  1914,      . 

Terminal  of  St.  Louis  Cons.  mort.  58,  1944, 

Terminal  of  St.  Louis  4a,  1953,  . 

Texas  A  Pacific  Ist  mort.  58,  2000,     . 

Texas  A  Pacific  (La.  Div.)  56,  1931,    . 

Third  Ave.,  N.  Y.,  1st  cons.  mort.  4s,  2000, 

Thirtv-fourth  St.,  Crosstown,  N.  Y.  58,  1996, 

Toledo,  Canada  So.  A  Detroit  1st  Mtge.,  4s,  1956 

Toledo  A  Ohio  Cen.  (W.  Div.)  5s,  1935, 

Toronto,  Hamilton  A  Buff.  1st  Mtge.  48,  1946, 

Union  Pacific  (Ry.  A  L.  G.)  1st  mort.  4s,  1947, 

Union  Ry.,  N.  Y.,  1st  Mtge.  5s,  1942,  

U.  S.  A.,  L.  A  C.  I.  (S.B.)  g.ljv  Au.  G.  58,  dr.  until  1956,  176,201  44 
Utah  A  Northern,  1st  Mtg.'Ext.  4fl,  1933,    .  .    1,813,103  95 

Vandalia  Cons.  mort.  4s,  1955>57,       .  .  .    2,288,258  37 

Wabash  1st  mort.  5s,  1939,  ....  371,356  11 
Washington  Terminal  1st  mort.,  3^,  1945, .  .     1,492,318  90 

W.  Algerian  Ry.,  g.  by  Fr.  Gov.  3s,  by  dr.  until  1975,  489,974  44 
Western  Ry.  of  Fr.,  g.  by  Fr.  Gov.,  3s,  by  dr.  until  1967,  84,015  02 
Western  Tr.  Co.  g.  N.  Y,  C.  A  Hud.  R.  3^8, 1923,     .         98,539  54 

West  Shore  4s,  2361, 1,440,842  31 

Willmar  A  Sioux  Falls  5s,  1938.  .         .  .       480,979  75 

Wladikawkas,  g.  Russ.  Gov.  48,  by  drawings,  .    3,181,849  85 


260,709 

350,917 

360,664 
1,297,310 

103,000  00 
1,054,177  94 
1,285,740 

553,162 

495,199 
1,249,756 

745,506 

884,456 

602,803 

149,062 
3,326,536 

193,542 
2,064,093 
2,085,710 

170,528 

405,178 

280,171 

7,990,251 

2,470,164 

12,031 

74,863 

210,590 

331,016 
4,038,741 

369,294 

795,403 
1,590,000 

196,141 
1,275,836 

249,282 

493,383 
3,024,738 


10 
21 


61 

01 

35 

40 

31 

69 

17 

50 

96 

30 

11 

95 

60 

32 

07 

70 

35 

09 

29 

65 

72 

72 

16 

65 

00 

30 

03 

86 

19 

09 


50,080  09 


Miscellaneoua  Bonds. 
Brooklyn  Union  Gas  Light  Co.  5s,  1945,      . 
Commercial  Cable  Co.  4s,  2397, 
Consumers  Gas  Light  Co.,  Chicago,  5s,  1936, 
Flatbush  Water  W'ks  Co.  6s,  1911,      . 
International  Mercantile  Marine  Co.  4^,  1922, 
Kanawha  A  Hocking  Coal  A  Coke  Co.  5e,  1951, 


528,416  52 
93,769  28 

160,173  10 

19,990  64 

2,272,000  00 

565,381  33 


Bate.  Kaiket  Yaloe. 

125  $201,250  00 
100  2,600,000  00 
107  321,000  00 

97  1,940,000  00 

86  491,349  61 

100  4,000,000  00 

106  120,840  00 

84  1,507,800  00 
95  261,250  00 

119  119,000  00 

117  81,900  00 
88  97,703  76 

111  277,600  00 
128  849,440  00 
110  4,389,000  00 

88  880,000  00 
100  131,000  00 

99  129,090  00 

109  381,500  00 
123  399,750  00 

85  1,275,000  00 

100  103,000  00 

107  1,135,270  00 
128  1,415,680  00 

99  561,330  00 

99  495,000  00 

118  1,416,000  00 

110  740,300  00 

126  970,200  00 
113  565,000  00 

65  162,500  00 

110  3,253,800  00 
103  217,330  00 

86  1,833,546  66 
95  2,058,650  00 

115  170,200  00 

101  404,000  00 
107  262,150  00 

112  7,795,200  00 

87  2,175,000  00 

86  10,158  75 

97  74,884  00 

106  222,600  00 

116  330,600  00 

98  3,920,000  00 

111  351,870  00 
103  779,710  00 

69  1,828,500  00 

73  127,750  00 

95  1,235,000  00 

110  275,000  00 

90  450,000  00 

102  3,366,000  00 
100  50,000  00 
118  167,678  00 

99  1,858,230  00 
98  2,205,000  00 

113  395,500  00 
92  1,426,000  00 

87  500,371  80 

89  85,885  00 

90  93,600  00 

102  1,467,780  00 
115  575,000  00 

88  2,888,258  56 

107  535,000  00 
92  92,000  00 

103  154,500  00 
100  20,000  00 

71  2,272,000  00 

98  529,200  00 
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Kaosaa  City,  Mo.,  Gas  Lisht  Co.  5s,  1922,   . 
Mut.  Fuel  Gas  Co..  Chic.  &,  1947, 
Pateraon  &  Passaic  Gas  &  £1.  Co.  56,  1049, 
People's  Gas  Light  A  Coke  Co.,  Chic.  6s,  1943, 
Provident  Loan  Soc.  of  N.  Y.  4^,  1921, 
St.  Paul,  Minn.  Gas  Light  Co.  68,  1918, 
St.  Paul,  Minn.  Gas  Light  Co.  56,  1944, 
St.  Paul,  Minn.,  Gas  I^ht  Co.  6e,  1915, 
Sunday  Creek  Co.  5s,  1941, 
Weetem  Union  Tel.  Co.  5e,  1938, 
Western  Union  Tel.  Co.  4^,  1950, 


Book  Value. 
$245,956  23 
117,941  55 
509,551  92 
115,381  57 
191,241  80 
196,226  03 
410,069  83 
202,329  25 
442  68 
429,999  64 
922,084  59 


$404,658,586  64 


Rate.  Msricet  Value. 

97  $242,500  00 
102  127,500  00 
102  510,000  00 
120  120,000  00 

98  196,000  00 
111  222,000  00 

98  465,500  00 

107  214,000  00 

73  97,820  00 

100  441,000  00 

97  873,000  00 

$400,734,297  92 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Inooiporated  Haioh,  1857.    Commenoed  bosineaB  Noy.  2t6, 1888. 

George  C.  Markham,  President,  A.  S.  Hathaway,  Secretary. 

Income. 

First  year's  premiums, $3,692,372  87 

Surrender  values  applied  to  pay  first  year's  premiums,  .  1;564  42 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 

Consideration  for  life  annuities, 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies, 


Total  new  premiums. 
Renewal  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums, 


Total  premium  income,    . 
Consideration  for  supplementary  contracts  not 

tingencies,          ..... 
Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,   .... 
on  bonds,          .... 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, 
Discount  on  claims  paid  in  advance, 
Rent,  including  S55,955  for  occupancy  of  own 
buildings,  


S5,117,444  22 


$31,972,553  31 


$3,693,937  29 

1,215,878  56 

199,223  75 

8,404  62 

27,074,160  25 

4,896,319  72 

2,073  34 


involving  life  con- 


$37,089,997  53 


213,469  08 

1,999  78 

$6,318,436  27 

3,346,094  61 

1,868,533  15 

54,914  22 

259,123  91 

13,431  41 

217,698  95  12,078,232  52 


Profit  on  sale  of  real  estate,  $24,063.75;  bonds,  $3,339.56, 

Increase  by  adjustment  in  book  value  of  bonds, 

All  other, 


Total  income. 
Ledger  Assets  December  31,  1908,  . 

Total, 


27,403  31 

33,777  61 

263  11 

$49,445,142  94 
243,297,608  72 

$292,742,751  66 
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$8,478,978  49 
2,309,922  12  $10,788,900  61 


Disbursements. 

Death  claims  and  additions,    . 
Matured  endowments  and  additions, 

Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash,         .! 

applied  to  pay  new  premiums, 

Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders,         .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    . 
Commissions  to  agents  :  new  policies,  $1,589,090.48;  renewals 

$2,121,553.04;  annuities,  $767.38,         ... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $182,189.96,  and  inspections,  $26,629.49 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $55,955  for  occupancv  of  own  buildings 
Advertising,  printing,  postage,  etc., 
Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Loan  expenses,      ....... 

All  other  disbursements, 


Total  Pisbursements,       .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  to  policy-holders,  .... 

Premium  notes  on  poUcies  in  force. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),  ..... 


Total  ledger  assets, 


81,971  70 
7,622,769  97 
1,564  42 
4,225,615  61 
4,896,319  72 
1,215,878  56 
1,999  78 

$28,835,020  37 

5,590  85 

141,935  06 

52  24 

3,711,410  90 

3,220  98 

208,819  45 

764,601  87 

62,510  72 

201,357  84 

4,929  47 

7,779  10 

97,259  35 

36,065  43 

371,536  44 

24,232  95 

439,942  50 

2,308  92 

138,321  11 

179,484  44 

4,901  94 

$35,241,281  93 
$257,501,469  73 

.  $1,915,744  64 
138,771,264  93 
35,736,328  94 
566,716  77 
78,243,488  69 
78,507  97 
2,156,924  81 
32,492  98 

$257,501,469  73 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 
Rents  due  and  accrued, 


$1,965,326 

1,076,752 

1,066,462 

11,670 


95 
54 
97 
01    4,120,212  47 
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New  BusinaM.  Renewals. 

Uncollected  premiums,  .  $317,328  70  $1,488,017  00 

Deferred  premiums,                 .  269,894  00  1,709,261  16 

Total,    ....  $587,222  70  $3,197,278  16 

Deduct  loading,     .  126,252  88           687,414  80 

Net  uncollected  and  deferred 

premiums,  $460,969  82  $2,509,863  36  $2,970,833  18 


Gross  assets, $264,592,515  38 

Assets  not  admitted. 

Agents'  debit  balances, $32,492  98 

l^k  value  of  bonds  over  market  value,  .  1,837,428  69 

Special    deposits,    less    $101,320.72    liabilities 
thereon, 13,679  28    1,883,600  95 


Admitted  assets, $262,708,914  43 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3  per  cent., $224,941,837  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   1,421,601  33 

Surrender  values  claimable  on  terminated  policies,    .  7,133  97 

Death  losses  due  and  unpaid,  $68,385  96 

in  process  of  adjustment,  197,123  62 

reported, 222,084  70 

Matured  endowments  due  and  unpaid,     .  55,050  96 

Death  losses  and  other  policy  claims  resisted,   .  115,385  50 

Annuity  claims  due  and  unpaid,      .  5,632  12       663,662  86 

Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,     ..........  61  52 

2,960  71 

29,750  70 

428  88 

86,273  14 

20,810  78 

49,399  00 

200  00 

274,137  14 

804,284  19 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,    .... 

Medical  examiners'  fees  due  or  accrued,   .... 

Legal  fees  due  or  accrued,       ...... 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned   on   annual   dividend   policies,   payable 
during  1910,       ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 

Held  for  deferred  dividends,  payable  after  1910,  viz.: 
Twenty-year  period  policies,  .    $13,329,600  00 

Fifteen-year  period  policies,  532,821  00 

Ten-year  period  policies,      ....  58,954  00  13,921,375  00 

Unassigned  funds  (surplus),    ......  8,184,998  21 

Total  liabiUties, $262,708,914  43 


7,543,731  80 
4,756,268  20 
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Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .         $533,804  13 
Received  during  1909,  old  policies,  .  392,041  97 

Restored  by  revival  of  policies,        .  1,924  89 


$927,770  99 


Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy-holders. 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  op  Policies. 


$22,333  04 

42,890  42 

118,183  17 

177,647  59 


361,054  22 
$566,716  77 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


In  Force  Dec.  SI,  1908. 

Number.  Amoant.  Totftl  No.  Total  AmovDi. 

250,393  $616,163,744  00 
97,496  209,405,365  00 
36,918    114,527,877  00 

-      12,914,634  00  384,807  $953,011,620  00 


Issued  During  the  Year. 

29,835    $84,311,152  00 

5,690      14,331,733  00 

8,004      32,528,600  00 

2,987,383  00 


43,529    134,158,868  00 


Old  Policies  Revived. 

345         $973,582  00 

97  221,792  00 

146  615,300  00 

394  00 


588        1,811,068  00 


Old  Policies  Increased. 

218 
47 
40 


305 


Transfers,  Deductions. 

998      $2,078,408  00 

677        1,205,309  00 

1,577        5,003,470  00 


3,252      $8,287,187  00 

Transfers,  Additions. 

1,667      $5,281,696  00 

275  897,441  00 

1,310        2,108,050  00 


3,252      $8,287,187  00 


.  429,229  $1,088,981,556  00 
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Terminated  During  the  Year, 


Number. 

Amount. 

Whole  life,    . 

14,374 

$40,324,245  00 

Endowment, 

5,286 

13,769,217  00 

All  other. 

3,334 

11,114,071  00 

Reversionary   additions 

}                 ~ 

1,725,695  00 

22,994 

966,933,228  00 

Haw  Terminated, 

By  death, 

3,162 

S8,498,985  00 

maturity, 

840 

2,219,896  00 

expiry,    . 

168 

1,446,828  00 

surrender. 

8,251 

19,348,714  00 

lapse, 

6,591 

14,845,082  00 

decrease. 

— 

3,786,020  00 

Not  taken,    . 

3,982 

16,787,703  00 

Total  No. 


Total  Amount. 


22,994    $66,933,228  00 


Policies  in  Force  Dec.  SI,  1909. 

Whole  life,    .  267,086  $664,327,521  00 

p:ndowment,  97,642    209,881,805  00 

All  other,  41,507    133,662,286  00 

Reversionary  additions,  -      14,176,716  00  406,235  $1,022,048,328  00 


Schedule  A.    Bonds  owned  by  the  Company. 


1911-1930, 
1910, 


Oovemmeni  Bonds. 
United  States  4s,  1925, 

StaUf  County  and  Municipal  Bonds. 
Albion,  Bfich.,  Ss,  1919,  . 
Allen  County,  Ind.,  4s,  1910-1935, 
Anderaon  County,  Kan.,  5s,  1931,  op 
Arapahoe  County,  Col.,  4^8,  1920,  op 
Athens  County,  Ohio,  6s,  1930-31, 
Athens  County,  Ohio,  5s,  1932-33, 
Athens  County,  Ohio,  fie,  1934-36, 
Athens  County,  Ohio,  fis,  1937-39, 
Atlantic  City,  N.  J.,  4^,  1926,  . 
Bay  County,  BCioh.,  4s,  1922, 
Bay  County,  Mioh.,  4s,  1927,  . 
Beatrice,  Neb.,  6e,  1909,  op.  1894, 
Beatrice,  Neb.,  fie.  1911,  op.  1896, 
Berkley,  Va.,  6s,  1926.  op.  1911, 
Blackford  County,  Ind.,  fis,  1910, 
Blackford  County,  Ind.,  fie,  1911, 
Blackford  County,  Ind.,  fis,  1912-13, 
Blackford  Coun^,  Ind.,  fis,  1914-15, 
Buncombe  County,  North  Carolina,  4^s,  1935, 
Canton  Union  Sch.  Dist.,  Ful.  Co.,  111.,  fis,  1910, 
Canton  Union  Sch.  Dist.,  Ful.  Co.,  111.,  fis,  1911-12, 
Canton  Union  Sch.  Dist.,  Ful.  Co.,  111.,  fis,  1913-15, 
Carter  County,  Oklahoma,  fis,  1934,  . 
Cedar  Rapids,  Iowa,  4s,  1910-13, 
Cedar  Rapids,  Iowa,  48,  1914-19, 
Cerro  Gonlo  County,  Iowa,  3is,  1910,  op.  1905, 
Chatham  County,  North  Carolina,  fis,  1915-16, 
Chatham  County,  North  Carolina,  fis,  1917-18, 
Chatham  County,  North  Carolina,  fis,  1919-20, 
Chatham  County,  North  Carolina,  fis,  1921-22, 
Chatham  County,  North  Carolina,  fis,  1923-24, 
day  County,  Mum.,  fis,  1915,  . 
Colorado  4»,  1922,  op.  1912, 
Davidson  County,  Tenn.,  fis,  1913, 


} 


Book  Value. 
$125,251  13 

53,593  00 
342,600  11 
114,866  25 

75,056  56 

113,484  97 

104,933  38 

46.000  00  I 

50,000  00 
13,000  00 
25,000  00 

66,406  13 
20,613  56 


12,000  00 

114,092  51 
}   53,698  92  I 
4,998  86 


21,089  22 


40,000  00 
189,419  21 
101,737  56 


Rate. 
115 

106 
100 
100 
100 
114 
115 
116 
117 
104 
102 
103 
100 
100 
103 
100 
101 
102 
103 
104 
100 
101 
102 
107 
100 
101 
100 
104 
105 
106 
107 
108 
104 
98 
103 


Market  Value. 
$115,000  00 

53,000  00 

332,000  00 

106,000  00 

75,000  00 

22,800  00 

23,000  00 

34,800  00 

35,100  00 

104,000  00 

26,620  00 

20,600  00 

50,000  00 

13,000  00 

25,750  00 

10,000  00 

10,100  00 

25,500  00 

20,600  00 

20,800  00 

2,000  00 

4,040  00 

6,120  00 

112,350  00 

30,000  00 

23,230  00 

5,000  00 

4,160  00 

4,200  00 

4,240  00 

4,280  00 

4,320  00 

41,600  00 

184.240  00 

103,000  00 
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Dayton,  Ohio,  5s,  1912, 

Dayton,  Ohio,  Ss,  1913,     . 

Dajrton,  Ohio,  5s,  1914,     . 

Dearborn  County,  Ind.,  5e,  1915, 

Deerfield  Twp.,  Lake  County,  111.,  48,  1910-16, 

Dodge  County,  Ga.,  6s,  1917-18, 

Dodge  County,  Ga.,  56,  191^20, 

Dodge  County,  Ga.,  5s,  1921-23, 

Dodge  County,  Ga.,  5e,  1924-26, 

Dodge  County,  Ga.,  56,  1927-30, 

Dodge  County,  Ga.,  5s,  1981-34, 

Dodge  County,  Ga.,  5s,  1935-36, 

Duluth,  Minn.,  58,  1924,    . 

El  Paso,  Tex.,  Sch.  Bonds,  Se.  6  56, 1947,  op 

Evanston,  III.,  4s,  1910-14, 

Frankfort,  Ind.,  56,  1910, 

Franklin,  Tenn.,  4^6,  1935,  op.  1925,  . 

Freeport,  111.,  56,  1918. 

Galveston,  Texas,  5s,  1931,  op.  1911, 

Gaston  County,  North  Carolina,  4fl,  1935, ' 

Greene  County,  Ind.,  44s,  1915,  op.  1905, 

Greenfield,  Ind.,  6s,  1910, 

Greenfield,  Ind..  68,  1911, 

Greenfield,  Ind.,  66,  1912, 

Greenfield,  Ind.,  6s,  1913, 

Greenfield,  Ind.,  68,  1914, 

Hale  County,  Ala.,  4^,  1927,     . 

Hamblen  County,  Tenn.,  5s,  1925,  op.  1905 

Hamilton,  Ohio,  Electric  Light  58,  1914, 

Hamilton,  Ohio,  Electric  Light  5s,  1915-16, 

Hamilton,  Ohio,  Electric  Light  5s,  1917, 

Hamilton,  Ohio,  Electric  Light  56,  1918, 

Hancock  County,  Ind.,  4|8,  1910, 

Hancock  County,  Ind.,  4|s,  1916, 

Henrico  County,  Va.,  Ss.  1936,  .... 

Jasper  Co.,  Ind.,  Court  H.  4^,  1921-26,  op.  1911-16, 

Jasper  County,  Ind.,  Court  H.  4^8,  1927, 

Jasper  Co.,  Ind.,  Court  H.  4)8,  1932,  . 

Jasper  Co.,  Ind.,  Court  House  4^s,  1920, 

JefrcrsonviUe,  Ind.,  58,  1922, 

Jeimings  County,  Ind.,  56,  1910, 

Jennings  County,  Ind.,  56,  1911-12,    . 

Jennings  County,  Ind.,  5s,  1913-15,  op.  1912, 

Jennings  Coimty,  Ind.,  58,  1916-17,  op.  1912, 

Jennings  County,  Ind.,  58,  1918-21,  op.  1912, 

Jennings  Cotmty,  Ind.,  5s,  1922-24,  op.  1912, 

Kansas  City,  Kan.,  5^,  1910,    . 

Kansas  City,  Kati.,  5|8,  1911,    . 

Kearney,  Neb.,  6s,  1926,  op.  1911, 

Kenton,  Ohio,  School  Dist.  6h,  1910,  . 

Kenton,  Ohio,  School  Dist.  6s,  1911,  . 

Kenton,  Ohio,  School  Dist.  6s,  1912,  . 

Kenton,  Ohio,  School  Dist.  6s,  1913,  . 

Kenton,  Ohio,  School  Dist.  6s,  1914,  . 

Kenton,  Ohio,  School  Dist.  6s,  1915,  . 

Knox  County,  Tenn.,  5a,  1911,  . 

Knox  County,  Tenn.,  56,  1916,  . 

Knox  County,  Tenn.,  Ss,  1921,  . 

Knox  County,  Tenn.,  5e,  1926,  . 

Ijas  Anima.M  County,  Colo.,  .58,  1914,  op.  1904, 

liebanon  Village,  Ohio,  58,  1914, 

Lebanon  Villai^e,  Ohio,  56,  1915-16,    . 

Lebanon  Village,  Ohio,  5s,  1917-18,    . 

Lebanon  Village,  Ohio,  58,  1919-20,    . 

T^banon  Village,  Ohio,  58.  1921-22,    . 

Lorain  County,  Ohio,  4s,  1910-16, 

Ii08  Angeles,  California,  4^8,  1919-20, 

liOs  Angeles,  California,  4^8,  1921-24, 

IjOS  Angeles,  California,  4^,  1942-43, 

Tx>8  Angeles  Coimty,  California,  4j8,  1939-40, 

Los  Angeles  County,  California,  4is,  1941-42, 

Lynchburg,  Va.,  4|8,  1941, 


{ 


1 

] 


( 


\ 
I 

} 


Book  Value. 
$46,028  64 

24,000  00 
14,071  27 

106,219  61 


159,698  46 
25,442  74 
30,187  03 
3,000  00 
67,205  12 
25,634  35 
49,763  16 

100,000  00 
20,000  00 


12,000  00 

30,718  35 
10,000  00 

51,872  79 

« 
16,000  00 

54,701  16 
82,880  07 

31,656  01 1 

15,676  11 
78,582  45 


38,825  03  * 


100,000  00 
46,408  94 

15,000  00 


185,904  30 
119,500  00 

30,000  00 

61,590  27 
164,368  38 

108,819  69 
47,758  04 


Rata.  Market  Value. 

103  S25,750  00 

104  19,700  00 

105  1,050  00 
104  24,960  00 
100  14,000  00 

104  6,240  00 

105  6,300  00 

106  11,600  00 

107  12,840  00 

108  21,600  00 

109  31,610  00 

110  17,000  00 
108  162,000  00 
103  24,720  00 
100  30,000  00 
100  3,000  00 

103  66,950  00 
107  25,680  00 

100  50,000  00 
96  96,000  00 
98  19,000  00 

101  2,020  00 

102  3,060  00 

104  3,120  00 

105  3,150  00 

106  1,060  00 
100  30,000  00 
100  10,000  00 

105  10,500  00 

106  21,200  OO 

107  10,700  00 

108  10,800  00 
100  6,000  00 

102  10,200  00 
108  54,000  00 
100  82,500  00 

103  15,450  00 

104  15,600  00 
102  15,300  00 

105  77,175  00 

100  2,500  00 

101  5,050  00 

102  7,650  00 

103  5,150  00 

104  10,400  00 

105  7,875  00 

101  50,500  00 

102  51,000  00 
101  46,460  00 

101  2,525  00 

102  2,550  00 

104  2,600  00 

105  2,625  00 

107  2,675  00 

108  2,700  00 
101  35,350  00 
104  41,600  00 

106  47,700  00 

108  50.400  00 
100  119,500  00 

103  1,545  00 

104  6,240  00 

105  7.876  00 

106  8,480  00 

107  7,490  00 
100  61,000  00 

104  72,800  00 

105  36,750  00 

109  54,500  00 

106  42.400  00 

107  64,200  00 
104  46,800  00 


I 
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Lyon  County,  lowa^  4^,  ^^^^t  • 

Madison  County,  Ala.,  fie,  1920, 

Madison  County,  Ky.,  4^8,  1910-18,   . 

Mahoning  County,  Ohio,  4)6,  1910,     . 

Mahoning  County,  Ohio,  4i  s,  1911-13, 

Mahoning  County,  Ohio,  4i  s,  1914-15, 

Mahoning  County,  Ohio,  4)8,  1910-17, 

Manchester,  Va.,  fie,  1928,  op.  1904,    . 

Marion  County,  Kan.,  fi^,  1920,  op.  1910, 

Maury  County,  Tenn.,  48,  1919-24,     . 

Maury  County,  Tenn.,  4fl,  1929, 

McCracken  County,  ICy.,  fis,  1933,  op.  1923, 

Menominee,  Mich.,  fis,  191fi, 

Montgomery  County,  Ala.,  fie,  1935,  op.  1915, 

Montgomery  Co.,  Ala.,  fis,  1935,  op.  1910-17, 

Montgomery  Co.,  Ala.,  fis,  193fi,  op.  1918-19, 

Morgan  County,  Ga.,  4l8,  1910-17,     . 

Morgan  County,  Ga.,  4^  s,  1918-21,     . 

Morgan  County,  Ga.,  4  s,  1922-26,     . 

Morgan  County,  Oa.,  4  s,  1927-32,     . 

Morgan  County,  Qa.^  4)s,  1939-35,     . 

Morrison  County,  Mmn.,  fis,  191fi, 

Nashville,  Tenn.,  4^,  1916,  op.  1906, 

Nashville,  Tenn.,  4{s.  1923, 

Neenah,  Wis.,  fis.  1913,      .... 

Newark  Twp.,  Licking  County,  O.,  fis,  1910, 

Newark  Twp.,  Licking  County,  O.,  fis,  1911, 

New  York,  New  York.  4^8,  1957, 

Omaha,  Neb.,  fie,  1912,      . 

Ottawa,  111.,  448,  1910,       . 

Ottawa,  lU.,  4)8,  1911-12, 

Ottawa,  HI.,  5s,  1914. 

Ottawa,  Kan.,  4^  1919-1931,  . 

Ottumwa,  lowa^  4^,  1917,  op.  1912-15, 

Owen  County,  Ky.,  6s,  1917,  op.  1912, 

Owen  County,  Ky.,  5s,  1927,  op.  1922, 

Owen  County,  Ky^  6s,  1937,  op.  1927, 

Paris,  lU.,  Union  ^hool  Dist.  6s,  1910, 

Paris,  111.,  Union  School  Dist.  66,  1911-12, 

Paris,  HI.,  Union  School  Dist.  5s,  1913-15, 

Paris,  lU.,  Union  School  Dist.  66,  1916, 

Parkersburg,  W.  Va.,  6s.  1914,  . 

Pierce  County,  Wash.,  5s,  1925,  op.  1915, 

Pittsylvania  County,  Va.,  6s.  1916,     . 

Pulaski  County,  Ind.,  6s,  1909,  . 

Red  Wing,  Biinn.,  66,  1910, 

Red  Wing,  Minn.,  56,  1911-12,  . 

Red  Wins,  Minn.,  56,  1913, 

Richmona  County,  North  Carolina,  56,  1935, 

Richmond,  Va.,  4b,  1929,  . 

Riverside,  111.,  4^8,  1917,  op.  1907,      . 

Rush  County,  Ind.,  6e,  1910, 

Rush  County,  Ind.,  66,  1911, 

Rush  County,  Ind.,  66,  1912-13, 

Rush  County,  Ind.,  66,  1914, 

Rush  County,  Ind^.  6s,  1915-16, 

St.  Croix  County,  Wis.,  66,  1910, 

St.  Croix  County,  Wis.,  66,  1911, 

St.  Croix  Countv,  Wis.,  5s,  1912, 

St.  Louis  Countv,  Minn.,  6s,  1923,  op.  1913, 

San  Antonio,  Tex.,  6s,  1931,  op.  1921, 

San  Antonio,  Texas,  4^,  1946,  op.  1926, 

Seattle,  Wash.,  School  Dist.  66,  1915, 

Seymour,  Ind.,  5s,  1910,    . 

Spokane,  Wash.,  66,  1911, 

Steubenville,  Ohio,  66,  1910, 

Tipton  County,  Ind.,  Court  House  66,  1914, 

Tipton  Countv,  Ind.,  Court  House  5e,  1919, 

Tipton  County,  Ind.,  Court  House  58,  1924, 

Tuscola,  111.,  6e,  1911,  op.  1901, 

Utah  4b,  1016, 

Utah  56,  1912, 


Book  Value. 

$25,056  68 

22,500  00 

52,736  66 

137,318  57 


32,500  00 
43,133  14 

}  175,000  00 1 

107,817  99 
45,121  70 


108,650  86 


42,504  84 


25,000  00 
100,000  00 
103,024  61 

20,000  00 

5,000  00 1 

1,282,137  07 
34,000  00 


} 
} 


9,000  00  { 

61,578  43 
40,585  75 
35,000  00 

109,076  93 


7,000  00 

28,000  00 

278,156  66 

61,483  64 

20,000  00 

19,000  00 

27,694  41 

100,000  00 

15,000  00 


71,357  50 


15,000  00 


50,939 

12,000 

102,533 

313,025 

2,500 

513,913 

5,000 


91 
00 
47 
12 
00 
29 
00 


I 


77,975  14 


4,000 

72,097 

214,199 


00 

48 
58 


Rate.  Market  Value. 

100  $25,000  00 

102  22,960  00 

100  61,000  00 

100  15,000  00 

101  45,460  00 

102  30,600  00 

103  46,360  00 
100  32,500  00 
100  43,000  00 

99  99,000  00 

98  73,600  00 

105  106,000  00 

104  45,760  00 

102  20,400  00 

103  41,200  00 

104  41,600  00 

102  2,040  00 

103  5,160  00 

104  10,400  00 

105  14,700  00 

106  9,540  00 
102  25,500  00 
100  100,000  00 

105  105,000  00 
102  20,400  00 

100  3,000  00 

101  2,020  00 
111  1,276,500  00 

102  34,680  00 

100  3,000  00 

101  6,060  00 
104  62,400  00 

100  40,000  00 

101  35,350  00 

102  25,500  00 

107  26,750  00 
109  54,500  00 

100  1,000  00 

101  2,020  00 

102  3,060  00 

103  1,030  00 

104  29,120  00 
104  278,720  00 

106  60,950  00 
100  20,000  00 

100  5,000  00 

101  10,100  00 

102  4,080  00 
104  26,000  00 
101  101,000  00 
100  15,000  00 

100  10,000  00 

101  10,100  00 

102  20,400  00 

103  10,300  00 

104  20,800  00 

100  5,000  00 

101  5,050  00 

102  5,100  00 

103  51,600  00 
111  13,320  00 
100  100,000  00 

105  315,000  00 
100  2,500  00 
103  515,000  00 
100  5,000  00 
103  10,300  00 

106  31,800  00 

108  35,640  00 

100  4,000  00 

101  71,710  00 
103  214,240  00 


182 


NORTHWESTERN   MUTUAL   LIFE   INSURANCE   GO. 


VincenneSy  Ind.,  5s,  1910, 

Vinoennes,  Ind.,  fie,  1911, 

Vincennes,  Ind.,  5s,  1912, 

Vincennee,  Ind.,  fie,  1913, 

Vincennes,  Ind.,  5b,  1914, 

Vinoennes,  Ind.,  58,  1915, 

Vincennes,  Ind.,  5s,  1916-17, 

Waco,  Texas,  48,  1930,      .... 

Waco,  Texas,  56,  1921,       .... 

Waco,  Texas,  School  58,  1937,    . 

Waco,  Texas,  6s,  1912,       .... 

Washington,  County,  Neb.,  56,  1910,  . 

Waupun,  Wis.,  58,  1910,    .... 

Waupun,  Wis.,  5s,  1911,    .... 

Waupun,  Wis.,  5s,  1912,    .... 

Wayne  County,  Ind.,  4^,  1914^16,     . 

West  Chicago,  111.,  5e,  1911, 

West  Chicago,  111.,  58,  1915, 

West  Chicago,  111.,  5s,  1917, 

White  County,  Ind.,  4^,  1913-15, 

Wichita,  Kan.,  4^,  1919-22,      . 

Wichita,  Kan.,  4Xs,  1923-30,      . 

Wichita,  Kan.,  4|s,  1931-36,      . 

Wichita,  Kan.,  5s.  1939,  op.  1925, 

WilUamson  County,  111.,  ^B,  1910-11, 

Williamson  County,  111.,  4jfl,  1912-14, 

Winston,  N.  C,  56,  1924,  .... 

Woodford  County,  Ky.,  4s,  1910-11,  . 

Woodford  County,  Ky.,  48,  1912-16,  . 

Woodford  County,  Kv.,  4s,  1917-18,  . 

Wyandotte  Covinty,  Kan.,  56,  1919,  op.  1909, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  Qen.  Mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  (E.  Ok.  Div.)  4fl,  1928, 
Atlantic  Citv  56,  1919^       .... 
Atlantic  &  Danville  First  Mortgage  48,  1948, 
Central  of  Georgia  (Chatt.  Div.)  &,  1951,    . 
Central  Pacific  First  Ref .  Mtg.  4s,  1949, 
Central  Pacific  (Through  Short  Line  D.)  48,  1954 
Chesapeake  A  Ohio  First  Con.  Mtge.  5e,  1939, 
Chicago  A  Alton  3s,  1949, 
Chicago  &  Erie  56,  1982,    .... 
Chic,  Mil.  &  St.  Paul  (C.  A  P.  W.  Div.)  Ss,  1921, 
Chic,  Mil.  &;  St.  Paul  (C.  A  M.  R.  Div.)  5s,  1926, 
Chic,  Mil.  &  St.  Paul  (LaC.  &  D.  Div.)  56, 1919,      . 
Chic,  Mil.  &  St.  Paul  (Min.  Pt.  Div.)  56,  1910,       . 
Chic,  Rock  Island  &  Pac  1st  A  Ref.  Mtg.  48, 1934, 
Chic,  St.  L.  A  New  O.  (Memphis  Div.)  4s,  1951,     . 
Chicago  A  Western  Indiana  4s.  1952, 
Cincinnati,  Dayton  A  Chicago  4s,  1942, 
Cincinnati,  Findlay  A  Ft.  Wayne  4s,  1923, 
Cincinnati,  Ind.  A  West.  1st  A  Ref.  Mtg.4s,  1953, 
Cleveland.  Akron  A  Columbus  5s,  1927, 
C,  C,  C.  A  St.  L.  (C,  Vin.  A  Chic.)  4a,  1939, . 
C,  C.  C.  A  St.  L.  (C,  W.  A  Mich.)  4fl,  1991, 
Cleveland,  Lorain  A  W  heel.  Con.lst  Mtg.  56,  1933, 
Dakota  A  Great  Southern  5s,  1916,     . 
Denver  A  Rio  Grande  Con.  Mtge.  4s,  1936, 
Denver  A  Rio  Grande  Con.  Ml«e.  4^8,  1936, 
Des  Moines  A  Fort  Dodee  48,  1935, 
Detroit,  Grand  Rapids  A  Western  4s,  1946, 
Elgin,  Joliet  A  Eastern  5s,  1941, 
Erie  Prior  Lien  4s,  1996,   .  .  .  .  . 

Flint  A  P6re  Marquette  (P.  H.  Div.)  5s,  1939,       . 
Gulf  A  Ship  Island  56,  1952,       .  .  .  . 

Illinois  Central  (Louis.  Div.  A  Ter.)  3^8,  1953,       . 
Illinois  Central  Refunding  Mtg.  4r,  1955,     . 
Indiana,  Decatur  A  Western  5s,  1935, 
Indiana,  Illinois  A  Iowa  4s,  1950, 
Iowa  Central  First  Mortgage  5s,  1938, 
Iowa,  Minn.  A  Northwestern  Ist  Mtg.  3^6,  1935,  . 
Kentucky  Central  48,  1987,         .... 


BookYalua. 


$16,000  00 


47,296  86 
30,000  00 
50,454  21 
42,487  97 
76,003  41 

5,000  00 

61,093  55 

32,000  00 

197,233  91 

142,813  82 

14,000  00 

36,008  21 


{ 


162,433  51 
}      25,000  00 1 
60,000  00 

22,646  79 

94,000  00 

2,982,095  52 

1,853,461  31 
225,714  97 
539,201  87 
667,931  85 

3,301,726  30 
588,355  04 

1,284,516  21 
396,219  45 

1,186,335  76 

2,177,379 
373,210 
108,440 
270,739 
183,835  00 
886,851  20 
195,509 
504,757 
428,894 

1,401,926 
157,265 
118,156 
21,377 
521,704  25 
246,258  68 

1,406,595  84 
341,261  61 
309,139  50 
294,363  32 

1,077,799  55 

1,950,423  00 
271,511  05 
205,727  11 

1,222,622  42 

99,875  46 

198,966  31 

547,028  69 

1,258,890  72 
408,492  64 
178,197  84 


70 
29 
09 
57 


58 
87 
67 
83 
70 
39 
99 


Rate.  MwkaiYshis. 

100  S2,000  00 

101  2,020  00 

102  2,040  00 

103  2,060  00 

104  2,080  00 

105  2,100  00 

106  4,240  00 

97  47,530  00 

107  32,100  00 

110  51,700  00 
104  42,640  00 
100  76,000  00 

100  2,000  00 

101  2,020  00 

102  1,020  00 
102  61,200  00 
102  32,640  00 

106  205,640  00 

107  149,800  00 

98  13,720  00 

102  7,140  00 

103  16,480  00 

104  12,480  00 

108  162,000  00 

100  10,000  00 

101  15,150  00 

105  63,000  00 
100  5,000  00 

09  12,375  00 

98  4,900  00 

100  94,000  00 

100  3,000,000  00 

97  1,872,100  00 

106  222,600  00 

93  639,400  00 
89  640,800  00 

97  3,249,600  00 
92  662,000  00 

114  1,288,200  00 

75  375,000  00 

114  1,140,000  00 

109  2,126,500  00 

111  368,630  00 

107  192,600  00 
100  209,000  00 

91  182,000  00 

98  822,220  00 

94  188,000  00 
84  441,000  00 
88  398,640  00 

88  1,276,120  00 

110  164,000  00 
94  113,740  00 
94  20,680  00 

113  624,320  00 

105  242,550  00 

96  1,357,660  00 

104  333,840  00 
00  283,600  00 
00  270,000  00 

113  1,073,600  00 

87  1,740,000  00 

107  207,600  00 

96  192,000  00 

89  1,167,000  00 

99  90,000  00 

105  192,150  00 
98  639,000  00 

107  1,226,220  00 

92  414,000  00 

97  175,670  00 
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Lake  Erie  <fe  Western  First  Mortgage  56,  1937,     . 
Lehigh  VaUey  (of  N.  Y.)  4^,  19&,     . 
Lehigh  Valley  Terminal  First  Mortgage  5e,  1941, 
Louisville,  Henderson  &  St.  Louis  6s,  1946, 
Louisville  &  Nashville  Unified  Mortgage  4s,  1940, 
Manitowoc,  Qreen  Bay  &  N.W.  First  Mtg.3is,  1941, 
MUwaukee  A  Northern  6s,  1910, 
Minn.  &  St.  L.  First  and  Ref .  Mtg.  4s,  1949, 
Minn.,  St.  P.  A;  S.S.  Marie  1st  Con.  Mtg.  4s,    1938 
Missouri,  Kan.  &  Texas  First  Mtg.  48,  1990, 
N.  Y.,  Chic.  &  St.  L.  First  Mort^e  4b,  1937, 
N.  Y.,  Onterio  &  Western  Ref.  Mtg.  4s,  1992, 
Norfolk  A  Western  First  Con.  Mort.  4s,  1990, 
Northern  Ohio  fis,  1946,    .... 
Northern  Pacific  Prior  Lien  48.  1997, 
Northern  Pacific  (Qt.  Paul-Duluth  Div.)  4s,  1996 
Oregon  Railroad  a  Navigation  4s,  1946, 
Peoria  &  Eastern  First  Mortgage  4s,  1940,  . 
P^re  Marquette  of  Ind.  First  Mtg.  48,  1943, 
Rutland  Consolidated  Mortgage  4^,  1941,  . 
Seaboard  Air  Line  (Atl.-Birm.  Div.)  4s,  1933, 
Sherman,  Shreveport  A  Southern  6s,  1943, 
South  Bound  68,  1941,       .... 
Southern  Consolidated  Mortgage  66,  1994,  . 
St.  Lo.,  Iron  Mt.  A  So.  Con.  Hy.  &  L.  G.  6s,  1931, 
St.  Lo.,  Iron  Mt.  &  So.  (Riv.  <fe  G.  Div.)  4s,  1933 
St.  Paul  Minn.  &  Man.  (Dakota  Ex.)  fie,  1910, 
Texas  &  Oklahoma  6s,  1943, 
The  Tex.  &  Pac.  Ry.  Co.  First  Mtg.  66,  2000, 
Toledo,  St.  Louis  &  West.  Prior  Lien  3^6,  1926, 
Union  Pacific  R.R.  A  Land  Grant  48,  1947, 
Union  Pac.  First  Lien  and  Ref.  Mtge.  4s,  2008, 
Wabash  (Des  Moines  Div.)  48,  1939,  . 
Wabash  (Omaha  Div.)  3K  1^41, 
Wabash  (Toledo  &  Chicago  Div.)  4s,  1941, 
Wisconsin  Central  General  Mortgage  48,  1949, 


Book  Value. 

$748,664  82 

626,662  78 

1,134,066  76 

446,966  77 

2,162,211  39 

466,809  19 

720,334  84 

1,837,969  13 

963,616  30 

486,004  16 

813,188  86 

2,036,778  00 

1,929,760  06 

689,901  63 

1,019,749  64 

1,077,219  79 

198,483  97 

1,371,646  78 

189,767  43 

664,420  96 

-  260,229  34 

628,604  24 

316,702  98 

2,478,660  75 

2,030,694  34 

2,281,978  68 

247,965  66 

197,114  82 

426,152  79 

1,620,917  78 

2,644,110  56 

1,982,361  77 

837,761  69 

832,790  76 

1,105,698  08 

1,003,678  29 


$78,243,488  69 


Bute.  Market  Value. 

114  $736,300  00 

107  632,370  00 
116  1,163,800  00 
110  440,000  00 
100  2,173,000  00 

90  460,000  00 

100  714,000  00 

83  1,580,320  00 

99  990,000  00 

99  496,000  00 

100  789,000  00 

97  1,940,000  00 

98  1,960,000  00 
112  666,400  00 

103  1,030,000  00 
96  1,071,360  00 
98  196,000  00 

93  1,302,000  00 
86  170,000  00 

102  632,400  00 

86  266,000  00 

108  658,800  00 
105  316,000  00 
112  2,408,000  00 

110  2,036,000  00 

88  2,166,000  00 

101  246,440'  00 

104  208,000  00 

111  388,600  00 

89  1,641,160  00 

102  2,560,000  00 
98  1,979,600  00 

87  769,610  00 
77  749,980  00 

88  996,280  00 

94  1,043,400  00 

$76,406,060  00 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

InoorporBted  Feb.  24.  1847.    Commenced  business  May  25, 1847. 

George  K.  Johnson,  President,  John  Humphreys,  Secretary. 

Income. 

First  year's  premiums,  less  $28,891.11  for  reinsurance,  .  $1,951,658  01 

Surrender  values  applied  to  pay  first  year's  premiums,  5,592  47 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  amiuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,    .......... 

Total  new  premiums,  .      $2,726,001  66 

Renewal  premiums,  less  $71,581.74  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .    $14,570,862  82 

Total  premium  income,    ...... 


$1,957,250  48 
145,570  14 
214,596  81 
399,606  27 

8,977  96 

13,280,002  18 

1,268,679  30 

11,265  74 

10,915  60 


$17,296,864  48 
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Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,  ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance, 
Kent,  including  S52,000  for  occupancy  of  own 
buildings,  ...... 


$2,123,775  03 

106,463  17 

1,720,607  89 

843,666  80 

28,889  16 

9,804  03 

1,281  78 


$301,311  40 
3,081  76 


152,710  66    4,987,198  52 


Agents'  balances  previously  charged  off,  .... 
Profit  on  sale  or  maturity  of  bonds,  $53,139.03;  stocks,  $21,578, 
All  other,      ......... 

Total  income,  ....... 

Ledger  Assets,  December  31,  1908,  .... 

Total, 


4,370  47 

74,717  03 

540  63 

$22,668,084  29 
97,372,932  33 

$120,041,016  62 


Disbursements. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$4,744,198  74 
1,605,803  59  $6,350,002  33 


Annuities  involving  life  contingencies,      .... 
Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  casn,         ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,    . 
Dividends  paid  pohcy-holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accimiulate, 

Total  paid  policy-holders, 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents:  new  policies,  $844,803.86;  renewals 

$903,853.48;  annuities,  $19,712.47,  .... 
Conunuted  renewal  commissions,  ..... 
Salaries  and  allowances  for  agencies,  .... 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $120,532.94,  and  inspections,  $14,519.62 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $52,000  for  occupancy  of  own  buildings,  . 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,  .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes, 


289,873  94 

76,669  61 

1,625,286  16 

5,592  47 

11,265  74 

214,596  81 

337,226  62 

1,268,679  30 

145,570  14 

3,081  76 

$10,327,844  88 
6,070  34 
190,069  57 

1,768,369  81 

32,500  00 

112,831  72 

13,448  72 

135,052  56 

383,858  44 

126,211  81 

122,721  53 

11,690  02 

11,480  91 

51,666  32 

27,804  25 

246,039  36 

14,010  52 

232,923  51 
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Agents'  balances  charged  off;  .... 

Ix)S8  on  sale  of  ledger  assets,  ..... 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Profit  and  loss,      ....... 

All  other  disbursements,  ..... 

Total  Disbursements,       ..... 


S643  60 

26,145  00 

435,685  84 

15,034  67 

95,601  25 

$14,387,704  72 


Balance,         ...... 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy-holders, 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  office,        .... 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances  (net),  . 

Bills  receivable,     .... 

Temporary  notes  taken  for  premiums. 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes, 

Other  assets. 
Rents  due  and  accrued, 


$105,653,311  90 


$2,059,948  03 

44,297,132  60 

2,324,187  20 

13,975,265  00 

2,393,217  93 

39,283,668  14 

4,625  11 

915,491  13 

5,929  41 

288,156  09 

105,691  26 


$105,653,311  90 


$697,668  53 

609,521  12 

22,802  39 

18,740  53 

2,264  38 

6,871  96    1,357,868  91 


Market  value  of  stocks  and  bonds  over  book  value,  . 


337,800  02 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 

premiums, 
Consideration  for  annuities,     . 
Secured  profits  on  real  estate. 

Gross  assets,  . 


New  BocineM.  Renewali. 

$546,459  21   $1,195,212  26 
84,248  69    1,072,048  87 


$630,707  90 
141,909  27 


$488,798  63 


$2,267,261  13 
510,133  75 


$1,757,127  38  2,245,926  01 

5,803  74 
2,950  00 

$109,603,660  58 


Assets  not  admitted. 

Agents'  debit  balances,  .....  $5,934  93 

Bills  receivable, 288,156  09 

Temporary  notes  taken  for  premiums,      .  105,691  26       399,782  28 


Admitted  assets, 


$109,203,878  30 
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Liabilities. 

*  Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $87,956,780  00 

Deduct  net  value  of  risks  reinsured,  .....        144,245  00 

Net  reserve, .         .$87,812,535  00 

Present   value  of  supplementary  contracts  not  involving  life 
contingencies,    .........     1,958,880  00 

Death  losses  in  process  of  adjustment,      .  $537,760  78 

Matured  credits  awaiting  proof,  34,652  00 

Death  losses  and  other  policy  claims  resisted,    .  9,510  00 


581,922  78 
37,053  04 
48,978  94 

395,146  57 
40,192  01 
10,000  00 
13,092  00 

550,931  00 

266,692  52 


2,645,000  00 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued,   . 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  ....... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 284,198  70 

Held  for  deferred  dividends  payable  after  1910,  \'iz : 
Twenty-year  period  policies,  $5,037,148  69 

Fifteen-year  period  policies,          .  541,602  23 

Ten-year  period  policies,      ....  243,497  67 

All  other  policies, 1,374,839  09    7,197,087  6S 

Trust  deposits,       .........  6,826  00 

Special  3^  per  cent,  reserve  held  by  the  company,                        .  2,738,354  00 

Matured  endowments,  left  with  company  at  interest,  16,094  00 

Un assigned  funds  (surplus),    .......  ,4,600,89406 

Total  liabilities, $109,203,878  30 

Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .  $1,991,548  61 
Received  during  1909,  new  policies,  $24,534.30; 

old  policies,  $709,979,49,      ....  734,513  79 

Restored  by  revival  of  policies,  12,664  45  $2,738,726  85 

Used  in  payment  of  losses  and  claims,      .  $69,114  57 
Used  in  purchase  of  surrendered  policies,  44,283  67 

Voided  by  lapse,    ......  89,334  06 

Used  in  payment  of  dividends  to  policy-holders,  81,008  31 

Redeemed  by  maker  in  cash,  ....  61,768  31       345,508  92 

Premium  notes  on  hand  December  31,  1909,       .  .  $2,393,217  93 

Exhibit  op  Policies. 
In  Force  Dec.  SI,  1908. 

Number.  Amount. 

Whole  life,    .  103,053  $244,150,644  00 

Endowment,  .         40,639      83,567,370  00 
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All  other, 
Reversionary    additions, 


Number.  Amonnt.  Total  No.  Total  Amount. 

36,847  $128,781,166  00 

1,661,004  00   180,539  $458,160,184  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Issued  During  the  Year, 

14,686    $47,522,468  00 

3,425        9,236,171  00 

5,669      25,030,133  00 

239,726  00 


23,780      82,028,498  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  Revived, 

284    $730,948  00 

89     154,396  00 

305    1,330,081  00 


Old  Policies  Increased, 

$109,966  00 

43,810  00 

8,983  00 


^ 


678      \^215,425  00 


162,759  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Transfers,  Deductions, 

1,841      $4,455,547  00 

912        1,762,401  00 

1,122        3,026,616  00 


3,875      $9,244,564  00 

Transfers,  Additions. 

1,105      $3,238,320  00 

253  589,981  00 

2,517        5,416,263  00 


3,875      $9,244,564  00 


.    204,997  $542,566,866  00 


Terminated  During  the  Year, 

Whole  Ufe,    .  6,462  $20,802,631  00 

Endowment,  3,078  8,285,642  00 

AU  other,      .  7,161  27,042,724  00 

Reversionary  additions,                 -  137,328  00 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


16,701 

$56,268,325  00 

How  Terminated. 

1,702 

$4,855,694  00 

699 

1,636,881  00 

1,656 

3,996,280  00 

2,495 

6,522,578  00 

5,410 

16,530,941  00 

2 

2,494,268  00 

4,737 

20,231,683  00 

16,701      56,268,325  00 
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Whole  life,    . 
Endowment, 
All  other, 
Ileversionary    additions, 


Policies  in  Farce  Dec.  31,  1909. 

110,825  S270,494,168  00 
40,416  83,543,685  00 
37,055    130,497,286  00 

1,763,402  00   188,296  $486,298,541  00 


Schedule  A.    Securities  held  as  Collateral. 

ComiiHiT'i 
Mukot  Value. 


200  shares  Camden  Horse  Railroad  Co.,    . 
2,000      ''      Camden  &  Suburban  Railway  Co.,    . 

200      "      Philadelphia  Rapid  Transit  Co., 
60      "      Frank.  Si  South.  Phila.  City  Pass  Ry.  Co., 

100      "      United  Gas  Improvement  Co., 

400      "    ^Udletown,  Highspire  <fe  Steelton  St.  Ry.  Co., 

38      **   rHbdas  County  Bank  of  Alexandria,  Minn., 

St.  Louis  dc<MI  Fnmcisco  R.R.  Co.  Refunding  Mtge.  4s,  1951 

100  shares  United  States  Steel  Corporation  (Pr^erred), 
Penn.  Mutual  Life  Lisurance  Co  6e,  1923,  . 
Ft.  Wayne  &  Wab.  Val.  Tr.  Co.  First  Con.  Mtg.  6s,  1934, 
St.  Lo.,  Iron  Mt.  &  So.  Ry.  Co.  Un.  and  Ref.  Mtg.  4s,  1929, 
Norfolk  &  Portsmouth  Tr.  Co.  First  Mtge.  6s,  1936, 
Erie  Railroad  Co.  Con.  4s,  1963,  Series  A.,  . 

2I0O  shares  Norfolk  &  Portsmouth  Traction  Co., 

100      "      Union  Traction  Co.,         .... 

200      "      Denver  &  Rio  Grande  Railroad  Co.  (Preferred) 
St.  L^  Iron  Mt.  A  So.  Ry.  Co.  Un.  A  Ref.  Mort.  48,  1929, 
Ft.  Wayne  A  Wab.  Val.  Tr.  Co.  FirstCon.  Mtge.  68, 1934, 

100  shares  Norfolk  &  Portsmouth  Traction  Co., 


300 
100 
200 
100 
200 
100 


It 


t€ 
it 
it 
tt 
tt 


VirKinia  Railway  A  Power  Co., 
Philadelphia  Electric  Co., 
Philadelphia  Rapid  Transit  Co., 
Trust  Co.  of  North  America  (Philadelphia), 
Lehigh  Valle/  Railroad  Co.,     . 
Union  Traction  Co.,         .... 
Ohio  River  Elec.  Ry.  &  Power  Co.  First  Mtge.  6s.  1924, 
100  shares  Indianapolis  Traction  A  Terminal  Co., 
100      "      United  Gas  Improvement  Co., 
100      "      Denver  Rio  Grande  Railroad  Co.  (Preferred), 
100      ''      Lehigh  Valley  Railroad  Co.,     . 
100      "       Philadelphia  Electric  Co., 
State  of  Virginia  3s,  Registered,  1991, 
Jones  A  Laughlin  Steel  Co.  First  Mortgage  5s,  1939, 
Public  Service  Corp.  of  New  Jersey  68,  Interest  Cert., 
Receivers  Ctfs.  ancf  Ord.  of  Bond.  Com.  of  C.  A  P.  St.  Ry.  Co. 
Terre  Haute,  Ind.  &  E.  Tr.  Co.  1st  &  Ref.  Mtg.  5s,  1932, . 
4,000  shares  Terre  Haute,  Indianapolis  A  E.  Tr.  Co.(Pfd.), 

4,000  ~         ""  

163 

100 

1,700 

100 

120 

120 

200 

400 

100 

700 

26 

13 


II 


Terre  Haute,  Indianapolis  &  E.  Trac.  Co., 
Indianapolis  &.  North.  Tr.  Co.  (Preferred), 
American  Woolen  Co.,     .... 
Philadelphia  Electric  Co., 
United  (^as  Improvement  Co., 
Guarantee  Trust  Co.  of  Atlantic  City,.N.  J., 
Guarantee  Trust  Co.  of  Atlantic  City,  N.  J., 
United  Gas  Improvement  Co., 
Lehigh  Valley  Railroad  Co.,     . 
Cambria  Steel  Co.,  .... 

United  States  Steel  Corporation, 
Pennsylvania  Salt  Manufacturing  Ck>.| 
Unitea  Gas  Improvement  Co., 
Wpstem  Pacific  Railway  Co.  First  Mortgage  6s,  1933,  . 
Choctaw  ft  Memphis  Railroad  Co.  First  Mortgage  6e,  1949, 
Savannah  Gas  Co.  First  Mortgage  6e,  1923, 
Paterson  &  Passaic  Gas  ft  El.  Co.  Cons.  Mort.  68,  1949, 
Fort  Wayne,  Van  Wert  ft  Lima  Traction  Co.  6fl,  1930, 
.')00  shares  United  States  Steel  Corporation  (Common), 
100      "      Kansas  City  Southern  Railway  Co., 
100      '*      Texas  ft  Pacific  Railway  Co.,  . 
100      "       Pennsylvania  Railroad  Co., 
300      "      United  Gas  Improvement  Co., 


« 
II 
tt 

n 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


1 


$27,600  00 

30,000  00 

64,000  00 

19,860  00 

9,600  00 

60,000  00 

4,940  00 

8,600  00  1 

12,600  00  / 

5,000  00 

2,430  00 

2,680  00 

4,160  00 

2,460  00 

4,400  00 

6,200  00 

17,400  00 

1,720  00 

8,100  00 

2,200  00 

6,300  00 

1,400  00 

6,400  00 

11,760  00 

21,900  00 

6,200  00 

2,700  00 

6,600  00 

9,600  00 

8,700  00 

10,960  00 

1,400  00 

102,300  00 

2,040  00 

16,480  00 

1,661,700  00 

247,600  00 

160,000  00 

40,000  00 

16,300  00 

3,700  00 

23,800  00 

9,600  00 

27,000  00 

27,000  00 

19,000  00 

43,800  00 

4,900  00 

63,700  00 

2,782  00 

1,235  00 

19,400  00 

3,300  00 

3,090  00 

2,040  00 

13,280  00 

46,500  00 

4,400  00 

3,700  00 

6,850  00 

28,500  00 


1 


j       $40,000  00 


25,000  00 

35,000  00 
1,440  00 

17,000  00 
5,000  00 


30,000  00 


50,000  00 


30,000  00 

100,000  00 
381,200  00 

168,000  00 

25,000  00 

10,000  00 
9,000  00 

100,000  00 
3,000  00 


100,000  00 
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Ixid.,  Columbus  &.  Eastern  Tr.  Co.  Gen.  &  Ref .  Mtg.  5h,  1926, 
Ileal  Es.  Tr.  Co.  Recpt.  for  In.  Rya.  Co.  Col.  Trust  4s,  1943, 
Altoona,  Pa.,  Water  4b,  1939,     .... 
50  8hai«8  Philadelphia  Co 

100      "      Cambria  Steel  Co.. 

100      "      Pennsylvania  Railroad  Co., 
Phcenix  Gas  &  Electric  Co.  First  Mortgage  58,  1951, 

200  shflj-es  Union  Traction  Co., 
Roanoke  Gas  6o  Water  Co.  5e,  1937,    . 
Union  Trac.  Co.  of  Indiana  Gen.  Mtge.  Ss,  1919,  . 
Omaha  A  Coun.  BluflFs  St.  Ry.  Co.  Ist  Con.  Mtge.  5s,  1928, 
United  States  Steel  Corporation  Sinking  Fund  5s,  1963, 
Retsof  Mining  Co.  First  Mortgage  5s,  1925, 

200  shares  Philadelphia  Electric  Co., 

260      "      United  (^as  Improvement  Co., 

500      "      Philadelphia  Electric  Co., 
Lehigh  Valley  Transit  Co.  First  Mortgage  4s,  1935, 
Mortgages  assigned,  ..... 


Gompsny*! 
Market  Value. 

$9,100  00 
18,810  00 
129,540  00 
2,550  00 
4,900  00 
6,850  00 
89,200  00 
10,400  00 
100,000  00 
10,340  00  1 
7,920  00  I 
4,200  00 
3,660  00 
2,800  00  , 
24,700  00  / 
7,000  00  \ 
1,720  00  / 
1,689,000  00 


Loaned 
Thereon. 


$140,000  00 


71,047  20 

2,000  00 

60,000  00 

19,500  00 


19,000  00 

5,000  00 
878,000  00 


$5,079,617  00  $2,324,187  20 


700 

100 

1,000 

800 

1,000 

250 

Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks, 
475  shares  Ch.  C.  Ry.  Und.  Syn.  (95%  paid), 
Cleveland  A  Pittsburg,    . 
Frankford  and  So.  Phila.  City  Pass., 
Grand  Rapids  A  Indiana, 
Midland  Vallev, 
Philaddphia  Traction  Co., 
Pitts.,  Ft.  Wayne  and  Chicago, 

Bank  Stocks. 
76  shares  Bank  of  North  America,  Phila., 

MisceUaneous  Stocks. 
222  shares  Cramp  <fe  S.,  W.,  8.  &  E.  B.  Co.,  Phila 
500      **      Delaware  Insurance  Co.,  Phila 
332      "      Lake  Superior  Corporation, 

State,  County,  and  Municipal  Bonds 
Abington,  Pa.,  4^,  1924,  . 
Abington,  Pa.,  School  Dist.  4s,  1936,  op.  1911, 
Altoona,  Pa.,  48.  1936,  op.  1911, 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Austin,  Tex.,  certs,  of  benefic.  Int.  Ser.  A,  4h, 
Birmingham,  Ala.,  5s,  1938, 
Cape  BiUy,  N.  J.,  4^,  1922, 
Centre  County,  Pa.,  4s,  1939, 
Charleroi,  Pa.,  school  dist. 
Charleroi,  Pa.,  school  dist. 
Charieroi,  Pa.,  school  dist. 
Charleroi,  Pa.,  school  dist.  4)s,  1934,  . 
Charleston,  S.  C,  4s,  1938, 
Cheltenham,  Pa.,  4.4s,  1915,  op.  1910, 
(Cheltenham,  Pa.,  4s,  1939,  op.  1930-35, 
Cniester,  Pa.,  4s,  1914-1937, 
Chester,  Pa.,  48,  1939, 
I)u  Boiff,  Pa.,  4^8,  1927,  op.  1910-20, 
Durham,  N.  C,  Os,  1921,  . 
(Henolden,  Pa.,  4s,  1934,  op.  1914,      . 
Greensburgy  Pa.,  4s,  1938, 
Harrisburg,  Pa.,  48,  1913, 
Harrisburg,  Pa.,  48,  1914-1925, 
Harrisburg,  Pa.,  4s,  1926-37,      . 
Hazleton,  Pa.,  school  4s,  1925,  op.  1915, 
lAckawanna  County,  Pa.,  4^,  1938,     . 
I^ansdowne,  Pa.,  school  4s,  1919-39,   . 
I/orain,  Ohio,  Ss,  1914, 
lA-nchburg,  Va.,  4^,  1927, 
Mahanov  City,  Pa.,  4s,  1928,      . 
Martin's  Fcrrv,  Ohio,  58,  1910,  . 
Martin's  Ferry,  Ohio,  Ss,  1911,  . 
Martin's  Ferry,  Ohio,  5s,  1912,  . 
Martin's  Ferry,  Ohio,  58,  1913,  . 


1914,  . 

1919,  . 

!,  1924:-29, 


OWNED   BY  THE 

Book  Value. 

$95,800  00 

64,750  00 

42,158  00 

5,000  00 

95,980  37 
46,250  00 

10,168  00 


18,718  75 


17,500  00 

34,000  00 
200,000  00 

40,000  00 

1,317  54 

100,000  00 

74,000  00 
100,000  00 

25,000  00 

50.000  00 

24,500  00 

50,000  00 

260,000  00 

70,000  00 

38,000  00 

20,000  00 

28,000  00 

140,000  00 

4,000  00 

19,000  00 

254,000  00 

3,000  00 

149,000  00 

23,000  00 

49,000  00 

50,000  00 

30,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 


Company. 

Rikte.  Market  Value. 

181  $85,975  00 

176  61,600  00 

794  39,700  00 

50  50,000  00 

178  89,000  00 

176  44,000  00 

300  22,800  00 

27  5,994  00 
250  12,500  00 

28  9,296  00 

100  17,500  00 

100  34,000  00 

100  200,000  00 
110  44,000  00 

95  12,794  16 

106  106,000  00 

98  72,520  00 
102  102,000  00 

101  5,050  00 

102  5,100  00 

103  10,300  00 

104  5,200  00 
100  50,000  00 

100  24,500  00 
102  51.000  00 

101  262,600  00 

102  71,400  00 
100  38,000  00 
116  23,200  00 

99  27,720  00 
100  140,000  00 

100  4,000  00 

101  19,190  00 

102  259,080  00 
100  3,000  00 

102  151,980  00 
100  23,000  00 
100  49,000  00 

103  51,500  00 
100  30,000  00 

100  1,000  00 

101  1,010  00 

102  1,020  00 

103  1,030  00 
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Martin's  Ferry,  Ohio,  5s,  1914,  . 

Martin's  Ferry,  Ohio,  5e,  1015,  . 

Martin's  Ferrv,  Ohio,  58,  1915-17, 

Martin's  Ferry,  Ohio,  5s,  1918,  . 

Martin's  Ferry,  Ohio,  58,  1919,  . 

Martin's  Ferrv,  Ohio,  58,  1920-21, 

Martin's  Feny,  Ohio,  58,  1922-23, 

Martin's  Ferry,  Ohio,  5s,  1924^26, 

Martin's  Ferry,  Ohio,  5e,  1926,  . 

Martin's  Ferry,  Ohio,  58,  1927-1929, 

Martin's  Ferry,  Ohio,  school  5s,  1931, 

Martin's  Ferry,  Ohio,  school  58,  1932-33, 

Martin's  Ferrv,  Ohio,  school  5s,  1934-36, 

Martin's  Ferrv,  Ohio,  school  58,  1937-39, 

Martin's  Ferry,  Ohio,  school  5s,  1940-43, 

Martin's  Ferrv,  Ohio,  school  58,  1944, 

McKeesport,  ra.,  school  4^8,  1924, 

McKeesport,  Fa.,  school  48,  1911-13, 

McKeesport,  Pa.,  school  4s,  1915-1925, 

McKeesport,  Pa.,  school  4s,  1926-1934, 

Middletown,  Pa.,  school  48,  1918, 

Montgomery,  Ala.,  4-^,  1928, 

Mt.  Pleasant,  Pa.,  Ss,  1916-1922, 

Newberry,  S.  C,  4^8,  1949, 

New  Brighton,  Pa.,  school  dist.  58,  1910, 

New  Brighton,  Pa.,  school  dist.  58,  1911-12, 

New  Brighton,  Pa.,  school  dist.  58,  1913-14, 

Norfolk,  Va.,  4s,  1932, 

Norristown,  Pa.,  48,  1938,  op.  1913, 

Northampton  County,  Pa.,  48,  1919, 

Northampton  Coimty,  Pa.,  48,  1929, 

Northampton  Comity,  Pa.,  48,  1939, 

Philadelphia,  Pa.,  3^8,  1914, 

Philadelphia,  Pa.,  43,  1937-39,  . 

Pittsburg,  Pa.,  Frank.  Sch.-sub-dist.  48,  1925, 

Pittsburg,  Pa.,  Monongahela  W.  Co.  4s,  1921-31, 

Pittsburg,  Pa.,  Moorhead  sub-achool  dist.  4s,  1935 

Radnor,  Pa.,  school  48,  1914, 

Radnor,  Pa.,  school  48,  1919, 

Radnor,  Pa.,  school  48,  1924^29, 

Radnor,  Pa.,  school  4s,  1934^39, 

Raleigh,  N.  C,  5a,  1919,    . 

Ravenna,  Ohio,  58,  1910,  . 

Ravenna,  Ohio,  58,  1911,  . 

Scranton,  Pa.,  4s,  1910-14, 

Scranton,  Pa.,  4s,  1915-19, 

Scranton,  Pa.,  48,  1920-28, 

Scranton,  Pa.,  48,  1929-33, 

Spartanburg  Countv,  8.  C,  4^8,  1930-38, 

Upper  Darbv,  Pa.,  Ss,  1922, 

Virginia  38,  1932,      . 

Warren,  Pa.,  4«,  1927-28. 

Washington,  Pa.,  48,  1921-26, 

Washington,  Pa.,  48,  1927-30, 

Washington,  Pa.,  4Js,  1910, 

Washington,  Pa.,  448,  1911-12. 

Washington  County,  Pa.,  48,  1911-1930, 

Westmoreland  County,  Pa.,  4fl,  1934, 

Wilkinsburg,  Pa.,  school  4*8,  1910,     . 

Wilkinsburg,  Pa,,  school  4^8,  1911-1912, 

Wilkinsburg,  Pa.,  school  4|8,  1913-1915, 

Wilkinsburg,  Pa.,  school  4*8,  1916-1917, 

Wilkinsburg,  Pa.,  school  4ls,  1918-1920, 

Wilkinsburg,  Pa.,  school  4*8,  1921-1924, 

Winston,  N.  C,  5s,  1924,  . 

Railroad  Bonds. 
Allegheny  Valley  4s,  1942, 
Allegheny  Valley  78,  1910, 
Atch.,  Top.  and  Santa  F^,  gen.  mort.  4s,  1995, 
Atlantic  Avenue  58,  1931, 
Atlantic  Coast  Line  equipment  48,  1910, 
Atlantic  Coast  Line,  equipment  48,  1912, 


} 


Book  Value. 

$1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

2,000  00 

•2,000  00 

2,000  00 

1,000  00 

3,000  00 

1,000  00 

3,000  00 

6,000  00 

6,000  00 

8,000  00 

1,000  00 

57,000  00 

12,000  00 

61,000  00 

127,000  00 

9,500  00 

50,000  00 

32,500  00 

40,000  00 

900  00 

2,000  00 

2,200  00 

50,000  00 

150,000  00 

72,000  00 

67,000  00 

96,000  00 

100,000  00 

1,500,000  00 

100,000  00 

500,000  00 

115,000  00 

10,000  00 

12,000  00 

24,000  00 

24,000  00 

25,000  00 

4,000  00 

1,000  00 

65,000  00 

85,000  00 

76,000  00 

25,000  00 

200,000  00 

97,000  00 

9,075  00 

72,000  00 

15,000  00 

85,000  00 

3,500  00 

8,500  00 

125,000  00 

100,000  00 

2,000  00 

4,000  00 

6,000  00 

4,000  00 

6,000  00 

8,000  00 

65,000  00 

150.000  00 

100,000  00 

90,000  00 

125,000  00 

95,270  00 1 


Rate. 

Market  Talne. 

104 

Sl,040  00 

105 

1,050  00 

106 

2,120  00 

107 

1,070  00 

108 

1,080  00 

109 

2,180  00 

110 

2,200  00 

111 

2,220  00 

112 

1,120  00 

113 

3,390  00 

114 

1,140  00 

115 

3,450  00 

116 

6,960  00 

117 

7,020  00 

118 

9,440  00 

119 

1,190  00 

107 

60,990  00 

100 

12,000  00 

101 

61,610  00 

102 

129,540  00 

100 

9,500  00 

103 

51,500  00 

100 

32,500  00 

100 

40,000  00 

100 

900  00 

101 

2.020  00 

102 

2,244  00 

96 

48,000  00 

100 

150,000  00 

102 

73,440  00 

103 

09,010  00 

104 

99,840  00 

99 

99,000  00 

103 

1,545,000  00 

103 

103,000  00 

103 

515,000  00 

104 

119,600  00 

101 

10,100  00 

102 

12,240  00 

103 

24,720  00 

104 

24,960  00 

104 

26,000  00 

100 

4,000  00 

101 

1,010  00 

100 

65,000  00 

101 

85,850  00 

102 

77,520  00 

103 

25,750  00 

104 

208,000  00 

105 

101,850  00 

92 

9,200  00 

100 

72,000  00 

99 

14,850  00 

98 

83,300  00 

100 

3,500  00 

101 

8,585  00 

100 

125,000  00 

101 

101,000  00 

100 

2,000  00 

101 

4,040  00 

102 

6,120  00 

103 

4,120  00 

104 

6,240  00 

105 

8,400  00 

105 

68,250  00 

103 

154,500  00 

100 

100,000  00 

100 

100,000  00 

100 

125,000  00 

100 

60,000  00 

99 

39,600  00 
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Baltimore  and  Annapolis  short  line  Ss,  1946, 
Baltimore  and  Ohio,  prior  lien  3^,  1925, 
Bait,  and  Ohio  (P.  June,  and  M.  Div.)  3^s,  1925, 
Baltimore  and  Ohio  (Southwest.  Div.)  Sfs,  1925, 

B.  and  O.  (P.,  L.  E.  &  W.  Va.  System)  48,  1941, 
Beaver  Vallev  Traction  fis,  1950, 

Beech  Creek  '48,  1936,         .... 
Beech  Oeek  Extension,  3^,  1951, 
Brooklyn  Union  Elevated  fis,  1950,     . 
Buffalo  and  Southwestern  let  mort.  5s,  1918, 
Buffalo  and  Susquehanna,  Ist  mort.  4^,  1953, 
Burlington  Rwy.  and  Light  Co.,  Iowa,  58,  1917, 
California  Pacific  4^.  1911-12,  . 
Catherine  &  Bain.  St.  Rwy.  Co.,  Phil.,  Pa.,  5s,  1920 
Central  Branch  Union  Pacific  4s,  1948, 
Central  Croastown,  N.  Y.,  5e,  1909, 
Central  Electric,  Kan.  City,  Mo.,  56,  1914,  . 
Central  New  England,  1st  mort.  5b,  1919,    . 
Central  of  Qeorg^  (Upper  Cah.  Br.)  4s,  1915-16, 
Central  of  Georgia  (Upper  CJah.  Br.)  48, 1917-18, 
Central  of  Oeorgia  (Up^r  Cah.  Br.)  4s,  1919, 
Central  of  Oeorgia,  equipment  4^,  1912, 
Central  Pacific  3^8,  1929,  .... 
Central  Pacific,  Ist  ref.  mort.  4s,  1949, 
Central,  Peoria,  111.,  58,  1915,     . 
Central  Traction  Co ,  Pittsburg,  Pa.,  5s,  1929, 
Central  Vermont  4s,  1920, 
Chattanooga  Rwy.  Co.  58,  1956, 
Chesapeake  and  Ohio  gen.  mort.  4^,  1992,  . 
Chesapeake  and  Ohio,  car  trust  4s,  1910,     . 
Chesapeake  and  Ohio,  car  trust  48,  1911-12, 
Chicago  A  Alton  38,  1949, 
Chicago  A  Erie  56,  1982,    .... 
Chicago  and  Western  Indiana  48,  1952, 
Chicago  City  5b,  1927,        .... 
Chicago,  Hammond  &  Western  6s,  1927, 
Chicago  NoHh  Shore  St.  6s,  1912, 
Chicago  Rwy.  Co.  1st  mort.  5s,  1927.  . 
Chic.  Ry.  Co.  cons,  mort.,  series  A^  4s,  1927, 
Chicago  Ry.  Co.  cons,  mort..  Series  B,  48,  1927, 
Chic,  Rock  Is.  &  Pac.  gen.  mort.  4s,  1988,   . 
Choctaw  &  Memphis  5s,  1949,    . 
Choctaw,  Oklahoma  A  Gulf  5s,  1919, 
CHioctaw,  Oklahoma  &  Gulf  car  trust  4^,  1910, 
Cicero  A  Proviso  St.  (Chicago.  58,  1915, 

C,  H.  A  Day.,  Pur.  money  col.  tr.  notes,  48, 1913, 
Cin.,  N.  O,  &  Tex.  Pac.  equip.  4^,  1910,      . 
Cin.,  New  Or.  A  Tex.  Pac.,  equip.  4Js,  1911, 
Citisens'  St.  Indianapolis.  Inci.,  5b,  1933, 
(Jitizena'  Traction  Co.,  Oil  City,  Pa.,  6e,  1935, 
aeveland  Electric  56,  1913, 

Cleveland,  Elyria  &  Western  56,  1920, 
Cleve.,  Lorain  A  Wheeling,  gen.  mort.  5s.  1936, 
C/ol.,  Buck.,  L.  A  New.  Traction  CJo.  5s,  1921, 
Col.,  New.  A  Zane6.  Elec.  lat  mort.  58,  1924, 
Connecticut  By.  A  Lighting  Co.  4^,  1951,  . 
Consolidated  Traction  Ck>.,  N.  J.  5e,  1933,    . 
Danville,  Urbana  A  Chamimign  5e,  1923, 
Delaware  River  R.R.  A  Bridge  Ck>.  48,  1936, 
Denver  A  Rio  Grande  equipment  56,  1912, 
Detroit  A  Flint  56,  1921,  .... 
Detroit  A  Toledo  Shore  Line  Ist  mort.  48,  1953, 
Detroit  United,  Ist  cons.  mort.  4^,  1932,    . 
Duquesne  Traction  Ck>.  56,  1930, 
East  Cleveland  56,  1910,    .... 
East  McKeesport  (Pa.)  St.  56,  1929,    . 
Easton  Consolidated  Electric  col.  trust  5e,  1949, 
Efuston,  Palmer  A  Bethlehem  St.  5b,  1919,  . 
Elec.  A  Peop.  Trac.  Co.,  St.  tr.  certificates  48, 
Elgin,  Aurora  A  Southern  Traction  5s,  1916, 
Elfdn,  .Toliet  A  EaBtem  5s,  1941, 
Erie  A  Pittsburg,  gen.  mort.  3|8,  1940, 


} 


} 


Book  Value. 

S97,500  00 

474,784  75 

174,500  00 

89,500  00 

194,890  00 

lOOjOOO  00 

80,000  00 

180,000  00 

100,000  00 

98,500  00 

98,287  50 

49,000  00 

132,912  50 

50,000  00 

93,000  00 

90,000  00 

75,000  00 

16,650  00 

r 

96,137  50  j 

24,419  50 
94,000  00 
96,000  00 
52,000  00 
65,000  00 
92,500  00 
94,000  00 
150,000  00 

237,631  90 1 

44,625  00 

50,000  00 

94,500  00 

190,750  00 

100,000  00 

100,000  00 

192,500  00 

45,000  00 

75,000  00 

100,000  00 

46,000  00 

100,000  00 

48,000  00 

95,000  00 

187,300  00 

44,104  50  { 

100,000  00 

49,500  00 

150,000  00 

198,250  00 

100,000  00 

99,500  00 

187,000  00 

195,000  00 

200,000  00 

145,375  00 

250,000  00 

47,508  06 

97,750  00 

72,600  00 

127,300  00 

75,000  00 

34,000  00 

100,000  00 

75,000  00 

50,000  00 

75,000  00 

193,000  00 

100,000  00 

204,762  50 


Rate.  Market  Value. 

90  $90,000  00 

93  478,020  00 

90  180,000  00 

90  90,000  00 

93  186,000  00 
105  105,000  00 
100  80,000  00 

85  170,000  00 
103  103,000  00 

103  103,000  00 
75  75,000  00 

100  50,000  00 

100  133,000  00 

107  53,500  00 

87  87,000  00 
50  50,000  00 
99  74,250  00 

104  17,680  00 
97  29,100  00 

96  38,400  00 
95  28,500  00 
99  24,750  00 

89  93,450  00 

97  97,000  00 
100  52,000  00 

105  68,250  00 

86  86,000  00 

98  98,000  00 

103  154,500  00 

100  50,000  00 

99  198,000  00 
75  37,500  00 

114  57,000  00 

94  94,000  00 

104  208,000  00 
118  118,000  00 

75  75,000  00 

101  202,000  00 

95  42,750  00 
86  64,500  00 
99  99,000  00 

110  55,000  00 

104  104,000  00 
100  48,000  00 

70  70,000  00 

97  194,000  00 
100  30,000  00 

99  14,850  00 

106  106,000  00 

98  49,000  00 
97  145,500  00 
94  188,000  00 

105  105,000  00 
97  97,000  00 

97  194,000  00 
103  206,000  00 

106  212,000  00 
94  141,000  00 

98  245,000  00 
100  50,000  00 

93  93,000  00 

88  70,400  00 
82  123,000  00 

106  79,500  00 

100  34,000  00 

105  105,000  00 

102  76,500  00 

96  48,000  00 

90  67,500  00 

99  198,000  00 
113  113,000  00 

94  202,100  00 
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Erie  (Pennsylvania  Collateral)  4s,  1951, 

Erie,  Prior  uen  48,  1996,    .... 

Erie  car  trust  48,  1910,      . 

Erie  car  trust  4s,  1911,      .... 

Erie  car  trust  4s,  1912-13, 

Erie  car  trust  48,  1914,      .... 

Erie  car  trust  4s,  1915-16, 

Evansville  &  Terre  Haute,  equipment  4^,  1910, 

Evansville&Terre  Haute,  equipment  4^,  1911-12 

Evansville  Electric  4s,  1921, 

Fairmoimt  Park  Transportation  Co.  Ss,  1912, 

Fed.  St.  <fc  P.  Val.  Pass,  Pitts.,  Pa.,  5s,  1942, 

Florida  Southern  4s,  1945, 

Fort  Pitt,  Traction,  Pittsburg,  Pa.,  5s,  1935, 

Ft.  Wayne  &  Waba.sh  Valley  Traction  58,  1934, 

Ft.  Wayne,  Van  Wert  A  Lima  Traction  58,  1930, 

Ft.  Worth  &  Denver  City  6e,  1910-13, 

Gal.,  Har.  A  San  Antonio  (Mex.  &  P.  Ex.)  5s,  1931 

Georgia  Ry.  and  Electric  5e,  1932, 

Grand  Rapids,  Michv  5e,  1916,  . 

Heeton.,  Mantua  &  Fairmount  Pass.  5s,  1924, 

Hunt.  &  B.  T.  Mt.  R.R.  &  C.  eg.  tr.  4Js,  1910-11, 

lU.  Cent^  St.  int.  certificates.  Series  A,  4s,  1952, 

Illinois  Central  Traction  56,  1933, 

Ind.,  Col.  &  East.  Trac,  gen.  ref .  mort.  5e,  1926, 

Indiana,  Decatur  A  Western  5s,  1935, 

Indianap.,  Col.  &  Southern  Traction  58,  1923, 

Indianapolis  &  Eastern  5s,  1927, 

Indianapolis  Northern  Trac.  1st  mort.  58,  1932, 

Indianap.  Trac.  &  Terminal  1st  mort.  56,  1933, 

Inter.  &  Great  Northern,  2nd  mort.  5s,  1909, 

International  Sc  Gt.  Northern,  eouip.  58,  1910, 

Iron  Mountain,  car  trust  58,  1910-11, 

Jacksonville  Electric  56,  1927,    . 

Jersey  City,  Hoboken  &  Paterson  St.  4s,  1949, 

Kansas  City,  Fort  Scott  &  Memphis  4s,  1936, 

Kansas  City  Ry.  &  Light  Co.  58,  1913, 

Kings  County  Elevat^  4s,  1949, 

Knoxville  Ry.  &  Light  Co.  58,  1945,    . 

Lake  Erie  &  Western,  1st  mort.  58,  1937,     . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  3^,  1997, 

Lake  Shore  Electric  58,  1923, 

Lehigh  Valley,  gen.  cons.  mort.  48,  2003, 

Lehigh  Valley,  cons.  mort.  4^8,  1923, 

I^high  Valley,  collateral  trust  48,  1910, 

Lehigh  Valley,  collateral  trust  48,  1913-14, 

Lehigh  Valley,  collateral  trust  4s,  1917-22, 

Lehigh  Valley,  collateral  trust  4s,  1923, 

Lehigh  Valley  equipment  trust  4^s,  1911-12, 

Lehigh  Valley  1st  mort.  5s,  1935, 

Lehigh  &  Wilkes-Barre  Coal  44s,  1910, 

Lewiston,  Brunswick  &  Bath  St.  5s,  1918,   . 

Market  St.  Elevated  Pa&<)enger  4s,  1955, 

Mason  City  &  Fort  Dodge  4fl,  1955,     . 

Metropolitan  St.  N.  Y.  gen.  mort.  5s,  1997, 

Michigan  Traction  1st  mort.  58,  1921, 

Middlesex  &  Somerset  Traction,  N.  J.,  5s,  19.50, 

Midland  Valley,  1st  mort.  5s,  1954, 

Milwaukee  Electric  Ry.  &  Light  Co.  58,  1926, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  equip.  58,  1912, 

Minneapolis  St.  &  St.  Paul  City  cons.  mtg.  58, 1928 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Mo.,  Kansas  &  Texas  (St.  Lo.  Div.)  4s,  2001, 

Mo.,  Kansas  <fe  Texas  let  ref.  mort.  4s,  2004, 

Mis-souri  Pacific  Ist  cons.  mort.  6h,  1920, 

Missouri  Pacific,  col.  trust  5s,  1917,     . 

Missouri  Pacific,  equipment  5s,  1911-12, 

Mt.  Wa.shington  St.  Pitts.   Pa.,  Ist  mort.  5s.  1933 

Mutual  Terminal  Co.,  Buffalo,  N.  Y.,  4s,  1924, 

Nassau  Electric.  Brooklyn,  N.  Y.,  4s,  1951, 

Newark,  N.  J.,  Passenger  5s,  1930, 


1 


J 


Book  Value. 

$93,750  00 

97,500  00 

166,499  58 


14,000  00 

21,000  00 

89,000  00 

100,000  00 

50,000  00 

69,487  50 

76,000  00 

78,305  00 

92,000  00 

128,021  00 

100,000  00 

145,375  00 

100,000  00 

47,375  00 

49,500  00 

94,375  00 

97,000  00 

188,000  00 

100,000  00 

200,000  00 

96,000  00 

87,000  00 

96,500  00 

138,000  00 

997  50 

99,040  00 

45,000  00 

79,750  00 

126,755  00 

193,000  00 

92,500  00 

90,000  00 

100,000  00 

199,750  00 

728,010  45 

97,500  00 

343,000  00 

50,000  00 

304,852  01 

189,808  00 

100,000  00 

100,000  00 

96,875  00 

198,000  00 

173,649  86 

139,500  00 

46,500  00 

94,500  00 

140,000  00 

50,000  00 

99,750  00 

100,000  00 

198,250  00 

42,000  00 

89,000  00 

40,000  00 

100,000  00 

96,715  95 

100,000  00 

186,000  00 

172,165  00 

128,000  00 


Rate.  Market  Value. 

86  $86,000  00 

87  87,000  00 
100  93,000  00 

99  11^80  00 

98  11,760  00 

97  33,950  00 
96  22,080  00 

100  14,000  00 

99  20,790  00 
79  79,000  00 
85  85,000  00 

107  53,500  00 

93  09,750  00 

107  80,250  00 
81  81,000  00 
83  83,000  00 

100  132,000  00 

108  108,000  00 

101  151,500  00 
101  101,000  00 

108  54,000  00 

100  50,000  00 

90  90,000  00 

93  93,000  00 

91  182,000  00 

105  105,000  00 

101  202,000  00 

94  04,000  OO 

91  91,000  00 
99  99,000  00 

107  160,500  00 

100  1,000  00 

100  100,000  00 

98  49,000  00 

79  79,000  00 
83  124,500  00 
96  192,000  00 

85  85,000  00 

95  95,000  00 
114  114,000  00 

96  192,000  00 

92  736,000  00 

96  96,000  00 

97  339,500  00 

106  53,000  00 
100  10,000  00 

99  17,820  00 

98  29,400  00 

97  242,500  00 
100  200,000  00 
100  100.000  00 

100  100,000  00 

98  98,000  00 
97  194,000  00 

86  168.560  00 

80  120,000  00 
97  48,500  00 

94  94,000  00 

80  140,000  00 

107  53,500  00 

101  101,000  00 

106  106,000  00 

107  214,000  00 

87  43,500  00 
85  85,000  00 

111  44,400  00 

101  101,000  00 

100  100,000  00 

103  103,000  00 

95  190,000  00 

81  162,000  00 

109  139,520  00 
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New  Orleans  Terminal,  1st  mort.  4s,  1953,  . 
N.  Y.  Central  Lines,  equipment  trust  5e,  1915, 
New  York  Short  Line  4s,  1957, 
Norfolk  &.  Western  Ist  cons.  mort.  48.  1996, 
Nor.  A  West.  (Pocah.  C.  &,  C.  Joint)  4s,  1941, 
Norfolk  A  Western  1st  lien  A  gen.  mtg.  4s,  1944, 
Norfolk  &  Western,  equipment  4s,  1911, 
Norfolk  Ry.  &  Light  ds,  1949,    . 
North.  Cent.  2nd  gen.  mort.  Series  B,  5s,  1926, 
Northern  Ohio  Traction  Co.,  5b,  1919, 
North.  Pacific  (St.  Paul-Duluth  Div.)  4s,  1996, 
North  Side  Elec.  St.  Chicago,  111.,  69,  1915, 
Og.  &  Jjoke  Champlain  Ist  mort.  4s,  1948, 
Osden  St.  Chicago,  111.,  6s,  1916, 
Ohio  Connecting  4s,  1943, 
Omaha  A  Council  Bluffs  St.  5s,  1928, 
Osark  A  Cherokee  Central  5b,  1913,    . 
Pennsylvania  A  New  York  Canal  5s,  1939, 
Pennsylvania  &.  New  York  Canal  4s,  1939, 
Pennsylvania  Co.  34s,  1937, 
Pennsylvania  Co.  3)s,  1916, 
Pennsylvania,  equipment  4s,  1913, 
Pennsylvania,  col.  trust  4^s,  1913, 
Pennsylvania,  convertible  3^8,  1915,  . 
Pennsylvania,  consolidated  mort.  48,  1948, 
Pennsylvania,  equipment  3^,  1910,    . 
Pennsylvania,  equipment  3js.  1911,    . 
People's  L.,  P.  A  Ry.  Co.,  Paducah,  Ky.,  6s,  1917, 
People's  PasS;,  Phila.,  Pa.,  Tr.  certificates  4s,  1943, 
People's  St.,  Lucerne  Co.,  Pa.,  6s,  1921, 
People's  St.,  Lucerne  Co.,  Pa.,  6s,  1918, 
Pftre  Marquette,  con.  mortgage  4s,  1951, 
Pftre  Marquette,  ref.  mortgage  48,  1955, 
Philadelphia  A  Erie  5s,  1920, 
Philadelphia  A  Erie  4s,  1920,     . 
Philadelphia  A  Reading  cons.  mort.  4s,  1937, 
Philadelphia  A  Reading  Imp.  mort.  48,  1947, 
Phila.,  Bait.  A  Wash.  1st  mort.  4s,  1943,     . 
Phila  Co.,  Pitts.  Ist  mort.  A  col.  tr.  5s,  1949, 
Phila.  Co.,  Pitts.,  cons.  mte.  A  col.  tr.  6s,  1951, 
Pittsbuiv  A  Charleroi  St.  Sb,  1932,      . 
Pitts.,  Cm.,  Chic.  A  St.  Louis,  con.  mtg.  4^,  1940, 
Pitts.,  Cin.,  Chic.  A  St.  Lo.,  cons.  mtg.  4^,  1942,  . 
Pitts.,  Cin.,  Chic.  A  St.  Lo.,  cons.  mtg.  4s,  1945-57, 
Pitts.,  McKees.  A  Connells.  1st  con.  mtg.  5s,  1931, 
Pittsburg,  McKeesport  A  Greensburg  5s,  1931, 
Pittsbuiv,  Shenango  A  Lake  Erie  5s,  1940, 
Pitts.,  Young.  A  .A^tabula  1st  gen.  mtg.  4s,  1948 
Portland  (One.),  1st  ref.  mort.  5s,  1930, 
Reading  A  Columbia  56,  1912,   . 
Reading  Co.  A  Phila.  A  Read.  C.  A  I.  Co.  4s,  1997 
Readmg  Co.  (Jersey  Central  Col.)  4s,  1951, 
Rio  Grande  Western  4s,  1939,    . 
Rio  Grande  Western  4s,  1949,    . 
Roxborough,  Chestnut  Hill  A  Norris.  5s,  1926, 
Rutland-<&nadian  1st  mortgage  4s,  1949,    . 
St.  Joseph,  Mo.,  Ry.,  Lt.,  Ht.  A  Power  5s,  1937, 
St.  Louis  Merchants'  Bridge  1st  mort.  6s,  1929, 
St.  Louis  A  Stm  Francisco,  ref.  mort.  4s,  1951, 
St.  Louis  A  San  Francisco  Col.  trust  4^,  1912, 
St.  Louis  A  Sim  Francisco,  col.  trust  5s,  1911, 
St.  Louis  A  San  Francisco,  equip.  4^,  1910, 
St.  L.,  I.  Mt.  A  S.,  gen.  con.  Ry.  A  L.  G.  m.  5e,  1931 
St.  Lo.,  Iron  Mt.  A  So.,  un.  A  ref.  mtg.  4s,  1929, 
St.  Lo.,  Ir.  Mt.  A  So.  (R.  A  G.  Div.)  4s,  1933, 
St.  Lo.  Term.  Cup.  St.  A  Prop.  Co.  4^,  1917, 
Saginaw  Valley  Traction  Co.  Ist  mort.  5s,  1920, 
San  Antonio  A  Aransas  Pass.  1st  mtg.  4s,  1943, 
Sehuylkai  River  East  side  4s,  1925,    . 
Scranton  (Pa.)  5s,  1932,    .... 
Seaboard  Air  Line  equip.  58,  1910-12, 
Seaboard  A  Roanoke  5s,  1926,  . 


} 


Book  Value. 

$189,500  00 

191,000  00 

300,000  00 

134,455  00 

93,750  00 

96,500  00 

47,980  00 

92,000  00 

105,000  00 

200,000  00 

50,000  00 

25,000  00 

50,000  00 

90,000  00 

100,000  00 

194,500  00 

48,750  00 

100,000  00 

100,000  00 

237,000  00 

46,643  75 

246,694  55 

50,000  00 

111,828  58 

38,400  00 

25 


00 
00 
00 


00 
00 
00 
25 


00 
00 
00 
00 
00 
00 


138,849 

55,000 
149,655 

20,000 

25,000  00 

90,125  00 

75,000 

25,000 

60,000 
139,166 
100,000  00 
100,000  00 

20,000  00 
200,000  00 
100,000  00 

25,000  00 

73,750 
199,000 
100,000 

55,230 
100,000 
199,375 
192,000  00 

40,000  00 
236,980  00 

92,839  60 

46,000  00 
141,375  00 

50,000  00 
100,000  00 
100,000  00 

75,000  00 

36,465 

56,840 

95,360 

96,737 
100,000  00 
179,375  00 

91,500  00 
100.000 

97,750 

42,750 

97,500 

50,000  00 
244,726  50 
100,000  00 


{ 


00 
00 
00 
30 


00 
00 
00 
00 


Bate.  Market  Yalne. 

85  S170,000  00 

104  208,000  00 

103  309,000  00 

98  147,000  00 
89  89,000  00 
93  93,000  00 

99  49.500  00 
99  99,000  00 

113  124,300  00 

99  198,000  00 

96  48,000  00 
76  18,750  00 
91  45,500  00 
75  75,000  00 

102  102,000  00 

99  198,000  00 

97  48,500  00 
116  ^   116,000  00 

100  100,000  00 
91  215,670  00 
97  46,560  00 
99  247,500  00 

101  50,500  00 

97  111,550  00 

104  41,600  00 
100  84,000  00 

99  59,400  00 

100  55,000  00 

95  142,500  00 

111  22,200  00 

109  27,250  00 

87  87,000  00 
79  79,000  00 

109  27,250  00 

100  60,000  00 

102  142,800  00 

101  101,000  00 

103  103,000  00 

104  20,800  00 

98  196,000  00 
103  103,000  00 

107  26,750  00 

108  81,000  00 
100  200,000  00 
103  103,000  00 

91  54,600  00 

115  115,000  00 

99  198,000  00 

98  196,000  00 
100  40,000  00 

100  250,000  00 
97  97,000  00 
95  47,500  00 

84  126,000  00 

106  53,000  00 
91  91,000  00 

101  101,000  00 

110  82,500  00 

85  33,150  00 
97  56,260  00 

99  99,000  00 
100  100,000  00 
110  110,000  00 

86  172,000  00 

88  88,000  00 

100  100,000  00 
99  99,000  00 
88  44,000  00 

101  101,000  00 
97  48,500  00 

100  260,000  00 

107  107,000  00 
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Second  Ave.  Trac.  Co.,  Pitts.,  Pa.,  5e,  1934, 
Second  Avenue  N.  Y.  Ist  con.  mort.  58,  1948, 
Southern  Boulevard  5s,  1945,  . 
Southern  Indiana  1st  mort.  49,  1951,  . 
Southern  Pacific,  New  Mexico  6s,  1911, 
South.  Pac.  (Cent.  Pac.  stock  col.)  4s,  1949, 
Southern  1st  cons.  mort.  5s,  1994, 
Southern  (Memphis  Div.)  59,  1996, 
Southern  equipment  4s,  1910,  . 
Southern  equipment  4s,  1911, 
Southern  equipment  4s,  1912,  . 
Southern  equipment  4s,  1913-14, 
Southern  equipment  4s,  1915,  . 
Southern  equipment  44s,  1911-14, 
Southern  equipment  4*s,  1915-17, 
Southern  equipment  4js,  191&-19, 
Steinway,  Long  Island  City,  N.  Y.,  Bs,  1922, 
Steubenville  Traction  &  Light  Co.  5s,  1926, 
Texas  &  Oklatioma  5s,  1943, 
Texas  &  Pacific  (La.  Div.  Br.  Lines)  5e,  1931, 
Texas  &  Pacific,  equip.  5s,  1911-13,  . 
Thirt.  &  Fifteenth  St.  Pass.,  Phila.,  Pa.,  Ss,  1934, 
Toledo  &  Ohio  Central  car  trust  4s,  1911,  . 
Toledo  &  Ohio  Central  car  trust  4s,  1912,  . 
Toledo  A  Ohio  Central  Extension  3s,  1938, 
Toledo,  Freemont  <&  Norwalk  5s,  1920, 
Tri-Citv  Rv.  &  Light  Col.  trust  Ss,  1923,  . 
28th  &*29th  Sts.  Cross.,  N.  Y.,  1st  mort.  5s,  1996, 
Union  Elevated,  Chic,  III.,  1st  mort.  5s,  1945, 
Union  Trac.  Co.  of  Indiana  gen.  mort.  5s,  1919, 
Union  Tr  Co.,  Phila.,  Pa.,  Col.  tr.  mort.  4s,  1952, 
Uu.  Rys.  &  El.  Co.,  Bait.,  Md.,  1st  c.  mtg.  4s,  1949, 
United  Rys.  Co.,  St.  Lo.,  Mo.,  Ist  gen.  mt.  48, 1934, 
United  Traction  Co.,  Pittsburg,  Pa.,  5s,  1997, 
Wabash,  Pittsburg  Terminal  1st  mort.  4s,  1954, 
Wabash,  (Des  Momes  Div.)  4s,  1939, 
Wash.,  Alex.  &  Mt.  Vernon  1st  mtg.  Ss,  1955, 
West  Liberty  St.,  Pittsburg,  Pa.,  5s,  1930,  . 
W.  Phila.  Pass.,  1st  mort.  Ext.  3^,  1956,  . 
West  Side,  Elmira,  N.  Y.,  5s,  1914,  . 
Wiikinsburg  &  East  Pittsburg  St.  5s,  1929, 
Wilmington  &  Cliester  Traction  58,  1918,  . 
Wilmington  St  Northern,  stock  tr.  certif .  4s, 
Wisconsin  Cent.  (Marsh.  &  South  E.  Div.)  4s,  1951, 

Miscellaneotis  Bonds. 
Akron  (Ohio)  Gas  Co.  5s,  1947, 
Altoona  (Pa.)  Gas  Co.  5s,  1932, 
Atlantic  City  Elec.  Co.,  N.  J.,  1st  &  ref  mt.  5s,  1938, 
Central  Coal  &  Coke  Co.,  Mo.,  6s,  1910-11, 
Central  Iron  &  Steel  Co.,  Pa.,  5s,  1925, 
Chattanooga  Gas  Co.,  Tenn.,  5s,  1927, 
Cherokee  Construction  Co.  68,  1912,    . 
Consolidated  Gas  Co.,  Pittsburg,  Pa.,  5s,  1948,     . 
C.  &  Sons,  W.  S.  &  E.  B.  Ck>.,  Ph.,  Pa.,  5s,  1910-11, 
C.  &  Sons,  W.  S.  A  E.  B.  Co.,  Ph.,  Pa.,  5s,  1912-16, 
C.  &  Sons,  W.  S.  &  E.  B.  Co.,  Ph.,  Pa.,  5s,  1917-23, 
Edison  Electric  Co.,  Los  Angeles,  Cal.,  58,  1922, 
Edison  El.  Ilium.  Co.,  Brooklyn.  N.  Y.,  4s,  1939, 
Edison  Elec.  Ilium.  Co.,  Lancaster,  Pa.,  5e,  1925, 
Equitable  Gas  Light  Co.,  N.  Y.,  5s,  1932,    . 
E(^uit.  111.  Gas  Light  Co.,  Phila.,  Pa.,  58, 1928, 
Erie  and  Wi»stern  Transportation  Co.,  Pa.,  48, 1925, 
Gas  Light  Co.,  Augusta,  Ga.,  Ss,  1935-36,    . 
Greenwich  Coal  &  Coke  Co.,  Pa.,  5s,  1924,  . 
Hudson  CJountv  Gas  Co.,  N.  J.,  Ss,  1949, 
Illinois  Midland  Coal  Co.  54s,  191&-13, 
International  Navigation  Cfo.  5s,  1929, 
Kellv  Estate,  Eugene,  5s,  1915, 
Kevstone  C.  &  C.  Co.,  Pa.,  car  trust  4s,  1910-12, 
Kingsland  Estate,  Daniel  C.  5s,  1922-24,     . 
Laclede  Gas  Light  Co.  5s,  1934, 
La  Crosse  Gas  &  Electric  Co.,  Wis.,  5s,  1921, 


1 


} 


Book  Value. 

$49,250  00 
90,000  00 
69,750  00 

187,000  00 

100,000  00 
91,750  00 
97,016  00 

119,344  44 


189,899  64 


306,204  55 


50,000 
46,750 
98,750 
150,000 
38,881 
50,000 

66,707 

40,161 

200,000 

135,650 

25,000 

100,000 

199,000 

100,000 

98,250 

85,663 

49,837 

55,000 

97,000 

196,500 

200,000 

114,080 

100,000 

100,000 

200,000 

98,500 

43,725 


00 
00 
00 
00 
15 
00 

00 

26 
00 
00 
00 
00 
00 
00 
00 
50 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


{ 


48,750  00 

50,000  00 

104,875  00 

100,000  00 

98,148  00 

75,000  00 

59,850  00 

150,000  00 

81,000  00 

192,000  00 
97,375  00 

123,000  00 

100,000  00 
78,000  00 

100,000  00 
88,500  00 
92,767  50 

100,000  00 
84,390  00 
92,500  00 
20,000  00 
97,478  00 

213,442  50 
98,000  00 
50,000  00 


Rate.  Market  Yahie. 

105  $52,500  00 

65  65,000  00 

75  56,250  00 

78  156,000  00 

101  101,000  00 

92  92,000  00 
112  112,000  00 
110  132,000  00 
100  30,000  00 

99  33,660  00 

98  19,600  00 

97  64,020  00 

96  46,080  00 

99  192,060  00 

98  76,440  00 

97  37,830  00 
105  52.500  00 

103  51,500  00 

104  104,000  00 

103  154,500  00 
100  40,000  00 
108  54,000  00 

99  27,720  00 

98  43,120  00 
30  37,500  00 

96  192,000  00 
98  147,000  00 
15  15,000  00 

89  89,000  00 

94  188,000  00 

97  97,000  00 
87  87,000  00 

82  82,000  00 
107  53,500  00 

54  54,000  00 

87  87,000  00 

98  196,000  00 
107  214,000  00 

90  111,600  00 

102  102,000  00 

104  104,000  00 

93  186,000  oO 
100  100,000  00 

92  46,000  00 

100  50,000  00 

100  60,000  00 

98  122,500  00 

100  100,000  00 

100  100,000  00 

97  72,750  00 

95  59,850  00 

98  147,000  00 
100  10,000  00 

99  29,700  00 

98  49,000  00 
102  204,000  00 

88  88,000  00 

105  129,160  00 

106  106,000  00 
106  82,680  00 
100  100,000  00 

95  95,000  00 

100  93,000  00 

104  104,000  00 

100  87,000  00 

83  83,000  00 
100  20,000  00 
100  100,000  00 

100  213,500  00 

101  101,000  00 

99  49,500  00 
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Lake  Superior  Corporation  58,  1924,   . 
Merion  dc  Radnor  Gas  &  Elec.  Co.,  ra.,  6e,  1954, 
Middletown  Gas  Light  Co.,  Pa.,  5e,  1920,     . 
Newark  (N.  J.)  Consolidated  Gas  Co.  5s,  1948, 
New  York  Interurban  Water  Co.  5s,  1931,  . 
Omaha  Gas  Co..  Neb.,  58,  1917, 
Omaha  Water  Co.,  Neb.,  Ss,  1916, 
Penn  Mary  Coal  Co.,  Pa.,  56,  1939,     . 
Pennsylvania  Coal  &  Coke  Co.  5s,  1932, 
Pennsylvania  Steel  Co.  56,  1932, 
Peoria  Gas  A  Electric  Co.,  111.,  56,  1923, 
Philadelphia  Electric  Co.  56,       .  .  . 

Pittsburg  &  Westmoreland  Coal  Co.,  Pa.,  5e,  1925 
Pittsburg  Coal  Co.,  Pa^  4*s,  1910, 
Potomac  Elec.  P.  Co.,  Washington,  D.  C,  58, 1929 
Quiney  Gas  A  Electric  Co.,  111.,  5s,  1929,     . 
Red  Jacket  Con.  C.  A  Coke  Co.,  Va.,  5e,  1944, 
Savannah  Gas  Co.,  Ga.,  56,  1923, 
Somerset  Coal  Co.,  Pa.,  5s.  1932, 
Spring  Brook  Water  Supply  Co.,  Pa.,  5b,  1926, 
Stewart  EstatejFerdinand'C..  4s,  1944, 
Tyrone  Gas  &  Water  Co.  68,  1917, 
Tfnion  League  of  Philadelphia  4.4s,  1939,     . 
TTnited  Gas  A  Electric  Co.,  Cal^  5s,  1932,    . 
United  Gas  A  Electric  Co.,  N.  J.,  5s,  1922,  . 
Watkins,  Thomas  H.,  Pa.,  5s,  1924,    . 
Westchester  Lighting  Co.,  N.  Y.,  58,  1950,  . 
Westinghouse  Elec.  A  Manu.  Co.,  Pa.,  5fl,  1913, 
White  fiental  Manufacturing  Co.  5s,  1921,  . 


Book  Value. 

Bate. 

Market  Value. 

Sl,696  00 

50 

Sl,750  00 

100,000  00 

105 

105,000  00 

35,000  00 

100 

35,000  00 

48,500  00 

107 

53,500  00 

100,000  00 

98 

98,000  00 

95,000  00 

99 

99,000  00 

50,000  00 

101 

50,500  00 

200,000  00 

100 

200,000  00 

96,000  00 

94 

94,000  00 

97,000  00 

100 

97,000  00 

99,000  00 

99 

99,000  00 

99,519  20 

102 

102,000  00 

88,696  40 

94 

94,000  00 

4,977  50 

100 

5,000  00 

99,500  00 

108 

108,000  00 

50,000  00 

99 

49,500  00 

92,500  00 

85 

85,000  00 

117,000  00 

103 

120,510  00 

94,000  00 

97 

97,000  00 

50,000  00 

105 

52,500  00 

300,000  00 

100 

300,000  00 

27,000  00 

100 

27,000  00 

200,000  00 

100 

200,000  00 

99,500  00 

100 

100,000  00 

96,000  00 

98 

98,000  00 

66,000  00 

95 

62,700  00 

200,000  00 

103 

206,000  00 

84,000  00 

98 

82,320  00 

83,000  00 

100 

83,000  00 

$39,283,668  14 

$39,621,468  16 

PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Inoorporated  May,  1851.    Commenced  businen  May.  1851. 

John  M.  Holcombe,  President,  Silas  H.  Cornwell,  Secretary, 

Income. 
First  year's  premiums,  less  $7,644.89  for  reinsurance,  $518,462  57 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  i)olicies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities, 

Total  new  premiums,       ....         $778,066  96 
Renews!  premiums,  less  $40,826.11  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    . 
Dividends  applied  to  eSiorten  endowment  or  premium  paying 

period, 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  $3,693,966  72 


6,992  21 


$525,454  78 

127,452  98 

99,284  00 

25,875  20 

3,307,857  62 
354,211  10 

16,788  70 
15,109  30 


4,095  00 
12,700  62 


Total  premium  income, .'        .  $4,472,033  68 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   

Dividends  left  with  company  to  accumulate,     .... 
Interest  on  mortgages,  .  $806,363  63 

on  bonds  and  dividends  on  stocks,  295,658  83 

on  premium  notes  and  policy  loans,     .  162,167  05 

on  bank  deposits,       ....  13,346  93 

on  other  debts,  ....  317  73 
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Discount  on  claims  paid  in  advance,  $214  91 

Rent,  including  $10,000  for  occupancy  of  own 

buildings, 41,021  56  $1,319,090  64 

Agents'  balances  previously  charged  olT, 3,342  54 

Profit  on  sale  or  maturity  of  bonds, 1,426  00 

Increase  by  adjustment  in  book  value  of  bonds,  2,675  03 

AU  other, 245  75 

Total  income, $5,815,609  26 

Ledger  Assets  December  31,  1908, 25,274,254  29 

Total, $31,089,863  55 

Disbursements. 
Death  claims  and  additions,    ....      $1,386,789  02 

Matured  endowments  and  additions,                            243,747  00  $1,630,536  02 

Annuities  involving  life  contingencies, 13,711  97 

Premium  notes  voided  by  lapse, 138  00 

Surrender  values  paid  in  cash, 538,053  61 

applied  to  pay  new  premiums,  6,992  21 

applied  to  pay  renewal  premiums,  .  15,109  30 

applied  to  purchase  paid-up  insurance,    .         .  99,284  00 

Dividends  paid  poucy-holders  in  cash,  ^ 9,025  61 

applied  to  pay  renewal  premiums,    ....  354,211  10 
applied  to  shorten  endowment  or  premium  pa3dng 

period, 16,788  70 

applied  to  purchase  paid-up  additions,      .  127,452  98 

left  with  the  company  to  accumulate,                         .  12,700  62 

Total  pud  policy-holders, $2,824,004  12 

Investigation  and  settlement  of  policy  chums,  ....  1,263  52 

Supplementary  contracts  not  involving  hfe  contingencies,          .  3,190  97 

Dividends  held  on  deposit  surrendered, 5,168  22 

Commissions  to  agents:  new  policies,   $236,205.30;   renewals, 

$202,234.90;  annuities,  $1,293.76, 439,733  96 

Commuted  renewal  conmiissions, 200  00 

Salaries  and  allowances  for  agencies  and  branch  offices,  128,386  72 

Agency  supervision,  traveling  and  other  agency  expenses,  11,889  97 

Medical  examiners'  fees,  $38,772.50,  and  inspections,  $5,339.59, .  44,112  09 

Sidaries  of  officers  and  home  office  employees,  ....  140,487  05 

R»it,  including  $10,000  for  occupancy  of  own  buildings,    .  10,271  00 

Advertising,  printing,  postage,  etc.,          .....  44,529  51 

L^al  expenses, 2,787  10 

Furniture  and  fixtiires, 6,617  61 

Repairs  and  expenses  on  real  estate, 22,913  35 

Taxes  on  real  estate,               5,691  44 

State  taxes  on  premiums, 50,082  01 

Insurance  Department  licenses  and  fees, 5,993  19 

All  other  licenses,  fees  and  taxes, 66,211  11 

Agents'  balances  changed  off, 1,996  44 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  2,669  03 

Decrease  by  adjustment  in  book  value  of  bonds,  7,350  55 

Mortgage  loan  expenses, 18,211  61 

All  other  disbursements, 18,378  98 

Total  Disbursements, $3,862,139  55 

Balance, $27,227,724  00 
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Ledger  Absets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  eertate, 
Loans  to  policy-holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks,  (Schedule  A) 
Cajah  in  office,        ..... 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 


$497,055  00 

16,411,132  50 

3,098,547  55 

116,619  63 

6,512,483  75 

416  46 

591,469  11 

$27,227,724  00 


Non-Ledoer  Assets. 

Interest  due  and  accrued  on:  mortgages,  $332,560.29;  bonds, 
$57,412.94;  premium  notes,  $14,833.69;  other  assets,  $2.48,    . 
Market  value  of  stocks  and  bonds  over  book  value,  . 

New  BoaiiMM.  Renewalf . 

Uncollected  premiums,  .  $59,658  64        $209,240  03 

Deferred  premiums,  34,993  24  212,273  16 


404,809  40 
81,548  90 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 


$94,651  88 
22,132  43 


$421,513  19 
93,570  28 


$72,519.45         $327,942  91       400,462  36 


Gross  assets, 


$28,114,544  66 


Assets  not  admitted. 

Premium  obligations  and  loans  in  excess  of  net  value  of  their 

policies, 

Special  deposits,  $132,258.40;  Uabilities  in  offset,  $132,258.40. 


9,030  17 


Admitted  assets. 


$28,105,514  49 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  ri^  reinsured. 


$25,990,748  00 
136,659  00 


Net  reserve. 


Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,  $13,134  00 

Death  losses  reported, 37,221  40 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,     . 
Unearned  mterest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,   . 
State,  coimty  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  pohcy-holders,   . 


$25,854,089  00 


23,815  00 
16,341  53 

50,355  40 

66,835  40 

49,045  59 

83,423  63 

6,991  16 

1,390  95 

3,168  00 

46,856  31 

39,308  04 
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Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 


Held  for  deferred  dividends,  payable  after  1910 
Twenty-year  period  policies, 
Fifteen-year  period  policies, 
Ten-year  period  policies. 
Five-year  period  policies,     . 


$574,130  70 
15,376  04 


VIZ.: 


$5,180  69 
5,284  02 

97,618  76 
1,309  82 


Special  reserve  held  by  company  for  paid-up  option. 

Contingent  deferred  dividends  on  term  policies, 

Unassigned  funds  (surplus), 1,136,678  29 


109,393  29 

10,000  00 
18,316  16 


Total  liabilities, 


$28,105,514  49 


Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .         $132,895  79 

Received  during  1909,  old  policies,  .         .  2,951  00     $135,846  79 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy-holders. 
Redeemed  by  maker  in  cash,  .... 


$9,363  71 

4,568  58 

138  00 

156  07 

5,000  80 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


19,227  16 
$116,619  63 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


In  Force  Dec.  SI,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

16,231    $29,303,381  00 

37,718      64,059,367  00 

6,445      15,639,619  00 

1,139,147  00     60,394  $110,141,514  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other. 


Issued  During  the  Year, 

94         $504,480  00 

6,701      12,570,963  00 

1,797        5,847,355  00 

200,000  00 


Old  Policies  Revived. 

8  $16,625  00 

33  103,574  00 

21  59,460  00 

2,040  00 


Old  Policies  Increased. 

$18,720  00 

55,351  00 

561,669  00 


8,592      19,122,798  00 


62 


181,699  00 


635,740  00 
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Whole  Ufe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Transfera^ 

Deductions. 

Number. 

Amoant.               Total  No. 

133 

$303,408  00 

699 

941,088  00 

437 

960,077  00 

1,269 

$2,204,573  00 

Transfers 

,  Additions. 

62 

$159,132  00 

466 

906,389  00 

741 

1,139,052  00 

1  ORQ 

«9  on  A  ^7*^  (^ 

Total  Amount. 


69,048  $130,081,751  00 


Terminated  During  the  Year. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 

639 

3,232 

965 

$1,342,017  00 

5,824,674  00 

2,670,388  00 

78,568  00 

By  death,     . 
maturity, 
expiry,  *  . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

4,836      $9,915,647  00 

How  Terminated. 

712      $1,407,593  00 

120           243,747  00 

177           195,773  00 

1,054        2,001,274  00 

1,682        3,261,239  00 

—           596  441  00 

1,091        2,209^580  00       4,836        9,915,647  00 

Policies  in  Force  Dec.  31,  1909. 

Whole  life,    .  15,623  $28,356,913  00 

Endowment,  40,987  70,929,882  00 

All  other,  7,602  19,616,690  00 

Reversionary  additions,                 -  1,262,619  00     64,212  $120,166,104  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
Fort  Wayne  A  Jackson,  preferred, 
New  York,  New  Haven  «  Hartford, 
N,  Y.,  N.  H.  <fc  Hart.  (26%  Paid), 
St.  Joseph,  So.  Bend  &  South.,  Pref ., 
St.  Joseph,  South  Bend  A  Southern, 

Bank  Stocks. 
JEtDA  National,  Hartford,  Conn., 
American  National,  Hartford,  Conn., 
Charter  Oak  National,  Hart.,  Conn., 
Farm,  and  Mech.  Nat.,  Hart.,  Conn., 
First  National,  Hartford,  Conn., 
Hartford  National,    . 
National  Exchange,  Hart.,  Conn., 
Phcenix  National,  Hartford,  Conn., 
Security  Company,  Hartford,  Conn., 
United  States,  Hartford,  Conn., 


7(10  shares 
100      " 
123      " 
28      " 
100      " 

35  shares 
644 
200 

78 
200 
109 
362 
525 
100 

50 

Miseeilaneous  Stocks, 
550  shares  New  York  Dock  Co.,  Preferred, 


Book  Value.  Bate. 

$84,000  00  139 

12,000  00  158 

3,906  25  148 

2,520  00  100 

4,000  00  40 

7,000  00  225 

38,640  00  140 

24,000  00  135 

7,800  00  113 

26,000  00  160 

13,085  00  143 

21,720  00  135 

60,375  00  122 

10,000  00  150 

15,000  00  400 

35,750  00  82 


Market  Value. 

$97,300  00 

15,800  00 

6,781  25 

2,800  00 

4,000  00 

7,875  00 
45,080  00 
27,000  00 

8,814  00 
32,000  00 
15,587  00 
24,435  00 
64,060  00 
15,000  00 
20,000  00 

45,100  00 
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SUUe,  County  and  Municipal  Bonds. 
Beatrice,  Neb.,  49,  1911.    .  .  .  .  . 

Ck>]fax,  WhitmaQ  Co.,  Wash.,  Sch.  Dist.,  6e,  IG^l, 

Greensboro,  North  Carolina,  66,  1917, 

Humb.,  Riohardson  Co.,  Neb.,  66, 1911,  op.  1910, 

Los  Angeles,  Cal.,  4§6,  1930, 

Middlesex  Co.,  Ontajdo,  Canada,  4^,  1910, 

Nelson,  Nuckolb  Co.,  Neb.  Sch.  Dist.  6s,  annually 

Queen  Vic,  Niag.  F.  Park  Debenture  4s,  1927, 

Seattle,  Washii^ton,  5e,  1910,   . 

Superior,  Neb.,  School  District,  Os,  1909,     . 

Urbana,  Ohio,  4^,  1911,  .... 

Virginia  3s,  1932, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  rOkla.  Div.)  4s,  1928, 
Atlantic  Coast  Line  (L.  &  N.  col.),  4s,  1952, 
Atlantic  &  Danville  1st  Mort.,  4s,  1948, 
Baltimore  &  Ohio,  1st  Mort.^,  1948, 
Bait.  &  O.  (Pitts.,  L.  Erie  &  W.  Va.)  48,  1941, 
Baltimore  &  Ohio  (Southwest.  Div.)  3^,  1925, 
Belt  of  Chattanooga  5e,  1945,     . 
Brockton  St.  5s,  1924,        .... 
Brooklyn  Union  Elevated  5e,  1950,     . 
Burlington.  Cedar  Rapids  &  Northern  58,  1934, 
Cedar  Rapids,  Iowa  Falls  &  Northwest.  5e,  1921, 
Central  ot  Georgia,  Con.  Mtge.,  5s,  1945, 
Central  of  Georgia  (Oconee  Div.),  5s,  1945, 
Central  New  England,  1st  Mortgage,  5e,  1919, 
Central  of  New  Jersey,  Gen.  Mort.,  5s,  1987, 
Chesapeake  &  Ohio,  Gen.  Mort.,  4^8,  1992, 
Chesapeake  A  Ohio,  1st  CJon.  Mort.,  56,  1939, 
Chicago  &  Atlantic  Terminal  5s,  1918, 
Chicago  & -Cincinnati  5s,  1952,  . 
Chicago  A  Eastern  Illinois,  Gen.  Mort.,  5s,  1937, 
Chicago  &  Erie  5s,  1982,   .... 
Chicago  A  Indiana  0>al  59,  1936, 
Chicago  North  Shore  St.  6s,  1912, 
Chicago  A  Northwestern  6s,  1929, 
Chicago  A  Northwestern  5s,  1929, 
Chicago,  Peoria  A  St.  Louis  4je,  1930, 
Chicago  Rys.  Co.,  Con.  Mort.  Series  "A,"  4s,  1927, 
Chicago  Rys.  Co.,  Con.  Mort.  Series  *'B,"  4s,  1927, 
Chicago  A  Western  Indiana  68,  1932, 
Cincinnati,  Dayton  A  (Chicago  4s,  1942, 
Cincinnati,  Dayton  A  Ironton  56,  1941, 
Cincinnati,  Findlay  A  Ft.  Wayne  4s,  1923, 
Cin.,  Ham.  A  Day.  Pur.  M.  CoL  Tr.  Notes  4s,  1913 
Cincinnati,  Indianapolis,  St.  Lo.  A  Chic.  6s,  1920, 
Cincinnati  A  Indiana  Western  5s,  1952, 
Cincinnati,  Richmond  A  Muncie  5s,  1950.    . 
Cleve.,  Cin.,  Chicago  A  St.  Louis  4s,  19^,  . 
Cleve.,  Cin.,  Chic.  A  St.  Lo.  (St.  Lo.  Div.)  4s,  1990, 
Cleveland,  Lorain  A  Wheeling  Gen.  Mtg.,  58, 1936, 
CI.,  Lorain  A  Wheeling  Con.  A  Ref .  Mtg.,  4^,  1930, 
Des  Moines  A  Fort  Dodge  4s,  1935,    . 

Detroit  5e,  1924, 

Detroit  A  Mackinac  Int  Lien  Mtg.  4s,  1995, 
Easton  A  Amboy  5s,  1920, 
Elgin,  Joliet  A  Eastern  58,  1941, 
Ene  Con9.  Mortgage,  78,  1920,    . 
Evan9ville  A  Indianapolis  69,  1924,     . 
Flint  A  Pdre  Marquette  5e,  1939, 
Flint  A  Pfere  Marquette  6s,  1920, 
Georgia  A  Alabama  58,  1945, 
Georgia,  Carolina  A  Northern  5e,  1929, 
Georgia  Southern  A  Florida  5s,  1945, 
Hartford  A  Conn.  Western  4-Js,  1923, 
Hocking  Valley  Con.  Mortj^e  4|s,  1999,     . 
Interborough  Rapid  Transit  68,  1911, 
Iowa  Central  1st  Mortgage  59,  1938,   . 
Lake  Erie  A  Western,  2nd  Mortgage  5s,  1941, 
Lake  Shore  A  Michigan  Southern  4a,  1931, 
Lehigh  Valley  of  New  York  4^8,  1940,      .    . 


Book  Value.  R«te. 

$3,000  00  100 

30,000  00  101 

4,500  00  110 

2,000  00  100 

25,621  00  107 

30,129  00  100 

4,000  00  100 

102,048  00  103 

25,000  00  100 

1,000  00  100 

25,000  00  101 

11,518  00  92 

45,490  00  97 

48,009  00  95 

94,175  00  93 

73,201  00  99 

46,820  50  93 

90,361  00  90 

27.650  00  101 
41,000  00  99 
50,114  00  103 
25,419  00  115 
51,794  00  108 
25,487  00  109 
27,587  00  107 
27,367  00  104 

111,094  00  125 

53,504  00  103 

55,819  00  114 

58,774  00  102 

26,428  00  90 

54,964  00  114 

52,537  00  114 

42.651  00  112 
50,630  00  75 

104,518  00  112 

20,054  00  109 

50,834  00  90 

12,972  00  95 

12,939  00  86 

111,359  00  111 

47,864  00  84 

52,613  00  108 

24,285  00  88 

24,106  00  97 

20,888  00  104 

27,540  00  96 

53,953  00  96 

45,113  00  95 

35,905  00  94 

50,871  00  105 

10,136  00  102 

22,270  00  90 

53,608  00  95 

49,382  00  96 

51,632  00  109 

51,485  00  113 

50,457  00  122 

33,343  00  113 

50,000  00  106 

56,139  00  111 

55,172  00  106 

53,709  00  106 

10,043  00  110 

50,000  00  102 

52,696  00  103 

50,000  00  104 

25,762  00  107 

110,019  00  107 

44,497  00  95 

50,496  00  107 


MsikstYalne. 
$3,000  00 
30,300  00 

4,960  00 

2,000  00 
26,750  00 
30,000  00 

4,000  00 

102J25S   40 

25,000  00 

1,000  00 
25,260  00 
13,800  00 

48,500  00 
47,500  00 
03,000  00 
74,260  00 
46,500  00 
90,000  00 
25,260  00 
40,690  00 
61,600  00 
28,760  00 
64,000  00 
27,260  00 
26,760  00 
27,040  00 

125,000  00 
61,600  00 
67,000  00 
67,120  00 
24,000  00 
67,000  00 
67,000  00 
42,660  00 
37,600  00 

105,280  00 
20,710  00 
46,000  00 
12,360  00 
11,180  00 

111,000  00 
42,000  00 
64,000  00 
22,000  00 
24,250  00 
20,800  00 
24,000  00 
48,000  00 
47,600  00 
37,600  00 
62,600  00 
10,200  00 
22,600  00 
47,600  00 
48,000  00 
54,600  00 
56,600  00 
61,000  00 
35,030  00 
53,000  00 
66,500  00 
53,000  00 
52,500  00 
11,000  00 
61,000  00 
51,500  00 
62,000  00 
26,750  00 

107,000  00 
47,500  00 
63,600  00 
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Lehigh  Valley  Terminal  5s,  1941, 
Ions  Island  Unified  MortspBige  48,  1949, 
Loubville,  Hend.  A  St.  Louis,  Ist  Mort.,  Ss,  1946, 
Louisville  &  Jeffersonville  Bridge  4b,  1945, 
Louisville  &  Nashville  Unified  Mort.,  4s,  1940, 
Louisville  &  Nashville  (St.  Lo.  Prop.)  5s,  1916, 
Louis,  dc  Nash.  (Ev.,  Hend.  &  N.  Div.),  ds,  1919, 
Louis.,  New  Albany  &  G.  (G.  &  I.  Div.),  66, 1911, 
Minneapolis  &  St.  Louis  Cons.  Morto.  5e,  1934, 
Missoun,  Kansas  A  Eastern  5e,  1942, 
Missouri  Pacific,  Col.  Trust,  5e,  1917, 
Missouri  Pacific  Ist  Col.  Mortg.  5s,  1920,      . 
Mobile  A  Ohio  (Mont.  Div.),  Ist  mort.  5s,  1947, 
Nashville,  Chattanooga  A  St  Louis  6s,  1923, 
N.  Y.  Central  A  Hud.  R.  (L.  Sh.  Col.)  3^8, 1998, 
N.  Y.  Cent.  &  Hud.  R.  (Mich.  Gen.  Col.),  3^8, 1998, 
N.  Y.,  N.  H.  &  Hart.,  Con.  Deb..  6e,  1948,  . 
N.  Y.,  N.  H.  &  H.  (>>n.  Deb.  Certificates,  3H  1911, 
New  York,  Ontario  &  Western  Gen.  Mtg.  4b,  1955, 
Northern  Ohio  5s,  1945,    .... 
Northern  Pacifio-Qt.  North.  Joint  4s,  1921,  . 
Northern  Pacific  Tenn.,  of  Oregon,  68,  1933, 
Ohio  A  Little  Kanawha  5s,  1950, 
Oregon  Short  Line  Om.  Mort.  5e,  1946, 
Phi&L,  Bait.  A  Washington  Serial  48,  1915, 
Philadelphia  A  Reading  Terminal  5e,  1941, 
Pittsburg  Terminal  R.K.  A  Goal  58,  1942,    . 
Port  Reading  5s,  1941, 
Raleigh  A  Gaston  5s,  1947, 
Rochester  A  Pitts.  Cons.  Mortgage  6e,  1922, 
Rutland  Cons.  Mortgage  4^,  1941, 
St.  Loub,  Iron  Mt.  &)uthem  Qen.  Con.  5s,  1931, 
St.  L.,  Iron  Mt.  A  So.,  Unified  and  Ref .  Mt.  48, 1929 
St.  L.,  Iron  Mt.  A  So.  (R.  and  G.  Div.),  4b,  1933, 
St.  Louis  A  San  Francisco  Rcf.  Mtg.  48,  1951, 
St.  Louis  A  San  Francisco  Gen.  Mort.  5s,  1931, 
St.  Louis  Southern  4b,  1931, 
St.  Paul  A  Northern  Pacific  68,  1923, 
Seaboard  Air  Line  (At.  A  Birmingham)  48, 1933, 
Seaboard  A  Roanoke  58.  1926.  . 
Southern  Pacific  Ist  Refund.  Mortgage  48,  1955, 
Southern  (St.  Louis  Division),  48,  1951, 
Southern  (MemphiB  Div.),  58,  1996,    . 
South  A  North  Alabama  Con.  Mtg.,  58,  1936, 
TarWo  Vallev  78,  1920,      .... 
Texas  A  Pacific  (Louisiana  Div.),  5e,  1931, 
Ulster  A  Delaware  58,  1928, 
United  Rys.  Co.  at  St.  Lo.,  Ckn.  Mort.,  4s,  1934, 
Utah  A  Northern,  1st  Mortgage,  58,  1926,   . 
Virginia  Midland  5e,  1921-36,    . 
Wabash  Ist  Mortcnge,  5e,  1939, 
Wabash  (Det.  A  Cue.  Extension),  Ss,  1941, 
Wabash  (Omaha  Division)  3i8.  1941, 
Wabash  (Toledo  A  Chic.  Divuion)  48,  1941, 
Western  Maryland  Ist  Mortgage  48,  1952,    . 
Wheeling  A  Lake  Erie  Ist  Mort.  5e,  1926,    . 
Wheeling  A  Lake  Erie  Ck>n.  Mort.  4s,  1949, 
Wheeling  A  L.  Erie,  Ex.  and  Imp.  Mtg.  5s,  1930, 
Wilhnar  A  Sioux  Falls  58,  1938, 

Mi9etXlaneou9  Bonda, 
Arkron  Gas  Co.  5a,  1947,  .... 
Auburn  Gas  Co.  58,  1927, 
Columbus  Gas  Co.,  Ohio,  58,  1932, 
Consumers'  Gas  Co.,  Chicago,  5e,  1936, 
New  York  Dock  Co.  4s.  1951,     . 
Northwestern  Telegraph  Co.  4^8,  1934, 
People's  Gas  Light  and  Coke  Co,  58,  1947,  . 
St.  Paul  Gas  Light  Co.  6s,  1918, 
Western  Union  Telegraph  Co.  4^,  1950,      . 


Book  VsliM. 
$67,526  00 

23,503  00 

55,499 

28,228 

50,556 

59,885 

53,928 

25,286 
109,779 

66,460 

51,954 

51,538  00 

80,481  00 

41,761 

39,763 

43,912 

41,084 
3,904 

21,677 
107,402 

98,101 
119,269 

34,719 

56,268  00 

24,719  00 

51,078 

54,709 

51,100 

32,903 

33,071 

26,478 

53,473 

47,309 

47,603 

22,401 

78,540 

21,857 

16,423 

47,411 

25,549 

48,673 

47,885 

58,528 

53,848 
7,401 

53,628 

31,659 

43,654 

15,564 

60,799  00 

77,308  do 

25,196  00 

44,355 

99,914 

43,906 

50,903 

46,968 

10,752 


00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

S8 

00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
26,184  00 

24,418  00 
20,398  00 
25,459  00 
26,912  00 
51,111  00 
51,580  00 
26,088  00 
10,322  00 
25,816  00 

$6;512,483  75 


Rata.  Market  Valne. 

115  $74,750  00 
95  23,750  00 

110  55,000  00 

94  80,080  00 

100  50,000  00 

103  61,800  00 
112  54,880  00 
102  25,500  00 
107  107,000  00 

110  64,900  00 

101  50,500  00 

102  51,000  00 

111  83,250  00 

116  44,080  00 

81  40,500  00 
80  40,000  00 

134  50,384  00 

102  3,978  00 

94  23,500  00 

112  109,760  00 

97  97,000  00 

113  118,650  00 

105  35,700  00 
113  56,500  00 
100  25,000  00 

118  59,000  00 
102  51,000  00 
110  55,000  00 
107  33,170  00 

119  35,700  00 

102  25,500  00 
110  55,000  00 

86  43,000  00 
88  44,000  00 
85  21,250  00 

109  81,750  00 

98  22,540  00 
118  17,700 .00 

85  42,500  00 
107  26,750  00 

95  47,500  00 

87  43,500  00 

110  55,000  00 
110  55,000  00 

104  7,280  00 

103  51,500  00 

106  80,740  00 

82  41,000  00 

107  16,050  00 

108  62,100  00 
113  84,750  00 

110  25,300  00 
77  38,500  00 

88  92,400  00 

86  43,000  00 

105  52,500  00 

87  43,500  00 

104  10,400  00 
115  28,750  00 

100  25,000  00 

100  20,000  00 

95  23,750  00 

103  25,750  00 

94  51,700  00 

99  49,500  00 
103  25,750  00 

111  11,100  00 
97  24,250  00 


$6,594,032  65 
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♦PROVIDENT  LIFE   AND   TRUST  COMPANY  OF   PHILADELPHIA, 

PHILADELPHIA,  PA. 

Inoorponited  March  22,  1865.    Commenoed  business  Judo,  1865. 

Paxd-ttp  Capital.  11,000.000. 


Asa  S.  Wing,  President. 

Income. 

First  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities, 

Total  new  premiums, 
Renewal  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 

Tot^  renewal  premiums. 

Total  premium  income,    . 
Consideration  for  supplementary  contracts  not 

tingencies, 
Interest  on  mortgages, 

on  collateral  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, 
Discount  on  claims  paid  in  advance. 
Rent,  including  S35,0(X)  for  occupancy  of  own 
buildings, 


C.  W.  BoRTON,  Secretary, 

.     $788,374  14 

205,031  40 

85,128  00 

140,665  59 


$1,219,199  13 


$6,917,938  16 


6,169,725  44 

747,844  92 

367  80 


involving  life  con- 


.  $8,137,137  29 


68,246  40 


$809,488  12 

56,037  90 

1,735,398  14 

410,378  57 

3,788  59 

445  13 

366  85 

187,106  35    3,203,009  65 


Plrofit  on  sale  or  maturity  of  real  estate,  $120,317.38;  bonds, 

$272,141.59;  stocks,  $484,709.57, 

All  other, 


877,168  54 
375  00 


Total  income, $12,285,936  88 

Ledger  Assets  December  31,  1908, 62,162,126  40 


Total, 


$74,448,063  28 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


$1,899,658  48 
2,607,142  53  $4,506,801  01 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash,         .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 

Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders,         .... 


91,266  77 
664,530  34 

85,128  00 
199,972  19 
747,844  92 
205,031  40 


.  $6,500,574  63 


*  The  company's  charter  authorites  it  to  do  not  only  an  inauxanoe  business,  but  also  to  act  as  admin- 
istrator,  executor,  trustee,  etc.,  and  thus  to  tranaaot  a  trust  business  ci  tiiat  chaneter.  It  also  ertablishes 
the  relations  between  the  two  branches,  whose  aooounta  are  kept  distinot  and  separate.  As  its  ooiisad8r> 
ation  for  the  benefits  of  the  union,  the  insurance  branch  pays  intefest  on  the  0iM;>ital  stock  and  the 
expenses  of  the  business. 
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Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents:   new   policies,    S2S3,346.07;    renewals, 
$397,593.44;  annuities,  $5,884.95,         .... 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees,  $38,393.01,  and  inspections,  $1,093, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $35,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     ....... 

Furniture  and  fixtures,  ...... 

Repairs  and  expenses  of  real  estate, 

Taxes  on  real  ^tate, 

State  taxes  on  premiums,        ..... 
Insurance  Department  licenses  and  fees,  . 
All  other  licenses,  fees  and  taxes,     .... 
Loss  on  sale  of  real  estate,      ..... 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
All  other  disbursements,         ..... 

Total  Disbursements, 


Balance, 


$150  00 
54,414  84 

686,824  46 
29,213  60 
20,816  98 
39,486  01 

345,474  35 
62,948  65 
76,089  19 
72,293  23 
31,194  41 
41,899  71 
43,777  04 

101,334  15 

7,559  39 

99,514  76 

9,412  83 

395,251  27 
38,897  53 

.  $8,657,127  03 

$65,790,936  25 


Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy-holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonos  and  stocks,  (Schedule  B), 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 


$1,719,704  17 

16,538,399  01 

2,277,458  33 

7,115,335  00 

2,322  95 

38,044,753  84 

92,962  95 

$65,790,936  25 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premiimi  notes, 
Rents  due  and  accrued. 


$233,220  54 

523,014  88 

12,580  54 

98,728  20 

8,094  54 


Market  value  of  stocks  and  bonds  over  book  value,  . 

New  Buflfn«M.  Renewals. 


875,638  70 
2,982,460  16 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 


$88,194  14 
106,300  72 

$194,494  86 
36,565  03 


$350,823  56 
849,890  10 

$1,200,713  66 
225,734  17 


$157,929  83         $974,979  49    1,132,909  32 


Gross  assets, 


$70,781,944  43 
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Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tcdity,  with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  .3^  per  cent., 


Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,    . 

Death  losses  due  and  impaid,  .  S17,245  37 

Death  losses  reported, 81,076  00 

Matured  endowments  due  and  impaid,     .  8,212  00 

Death  losses  and  other  policy  claims  resisted,   .  10,000  00 

Annuity  claims  due  and  impaid,  .  799  29 


$59,536,752  00 


536,593  00 
39,207  60 


Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued,   . 
State,  county  and  municipal  taxes,  due  or  accrued. 
Dividends  or  other  profits  due  policy-holders,  . 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  ....... 

Paid  up  capital,     ...... 

Unassigned  funds  (surplus),    .... 


117,332  66 

342,203  85 

159  61 

6,031  94 

84  25 

3,665  00 

115,039  65 

110,281  51 

655,000  00 
1,000,000  00 
8,319;593  36 


Total  liabilities, 

Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908, 
Received  duringl909,  old  policies,  . 

Used  in  payment  of  dividends  to  policy-holders. 

Premium  notes  on  hand  December  31,  1909, 


$70,781,944  43 


$2,568  17 
283  20 


$2,851  37 

528  42 

$2,322  95 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Whole  life,    . 

Endowment, 

All  other,  .         . 

Reversionary   additions. 


Exhibit  op  Policies. 
In  Force  Dec.  SI,  1908. 

Number.  Amovnt. 

8,125  $26,530,096  00 

58,741  142,248,775  00 

8,740   32,722,818  00 

2,397,216  00 


Total  No. 


Total  Amooiit 


75,606  $203,898,905  00 


Issued  During  the  Year. 

975      $3,409,686  00 

6,306      13,531,27100 

2,414      10,557,642  00 

316,679  00 


9,695      27,815,278  00 


OH  Policies  Remved. 

192         $167,618  00 

903  700,205  00 

74  253,600  00 

7,547  00 


1,169        1,128,970  00 
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Whole  Hfe,  . 
Endowment, 
All  other, 


Old  Policies  Increased, 

Number.  Ajnount.  Total  No. 

1  $12,817  00 
6  54,917  00 

2  9,500  00  9 


Totol  Amount. 


$77,234  00 


Whole  life,  . 
Endowment, . 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Transfers,  Deductions. 

727      $2,496,249  00 

3,454        8,396,054  00 

405        1,994,227  00 


4,586    $12,886,530  00 

Transfers,  Additions. 

952      $3,668,918  00 

3,623        9,182,112  00 

11  35,500  00 


4,586    $12,886,530  00 


Terminated  During  the  Year. 

Whole  Ufe,    .  .         .  ■            382  $1,462,136  00 

Endowment,  3,445  8,667,446  00 

All  other,      .  1,148  4,817,504  00 

Reversionary  additions,                 -  194,492  00 


4,975 

$15,141,578  00 

How  Terminated. 

By  death,     . 
maturity, 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

549 

878 

1,167 

2,148 

!             233 

$1,875,494  00 

2,603,459  00 

3,084,305  00 

5,935,721  00 

766,149  00 

876,450  00 

86,479  $232,920,387  00 


4,975      15,141,578  00 


Policies  in  Force  Dec.  SI,  1909. 

Whole  life,    .  9,136  $29,830,750  00 

Endowment,  62,680  148,653,780  00 

All  other,      .  .         .           9,688  36,767,329  00 

Reversionary  additions,                 -       2,526,950  00     81,504  $217,778,809  00 


1,000 

300 

300 

200 
200 
1,000 
400 
300 
50 
600 


« 
<« 
It 

€4 
H 
t€ 
tt 
U 
U 


Schedule  A.  Sbcuritieb  held  as  Collatebal. 

Company*s 
Market  Value. 

$49,000  00 
25,500 
27,300 
21,800 
4,900 
14,000 
33,600 
42,300 
22,500 
29,400 


shares  Cambria  Steel  Oompany, 
Reading  Company, 
U.  S.  Steel  Corporation,  .  . « 

Lehish  Valley  R.R.  Co., 
Interoorough  Metropolitan  Co.,  Vot. 
Phila.  Elec.  Co.  (S13.50  paid), 
General  Asphalt  Co.,  Pref ., 
American  Telegraph  A  Telephone  Co 
Central  National  oank,  Phiia., 
Cambria  Steel  Company, 


Tr.  Certif ., 


00 
00 
00 
00 
00 
00 
00 
00 
00 


Loaned 
Thereon. 


$100,000  -00 


100,000  00 
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700 
400 
100 
100 


tt 
ti 
It 
tt 


1,000  shares  Phila.  Elec.  Ck).  ($13.50  paid), 

100      "      Fidelity  Trust  Co.,  Phila., 

100      "      U.  8.  Steel  Corporation,  Pref ., 
Jersey  City,  Hoboken  &  Paterson  St.  Ry.  Co.  4s,  1949, 
Welsbach  Company,  Coll.  5e,  1930,     . 

300  shares  Wabash  R.R.  Co.,  Pref., 

500      "      U.  S.  Steel  Corporation,  . 
Cambria  Steel  Company, 
Reading  Company, 
Phila.  Elec.  Co.  ($13  50  paid), 
Penn.  Steel  Company,  Pref.,     . 
Fort  Wayne  &  Wabash  Valley  Traction  Co.  58,  1934, 
Pdre  Marquette  R.R.  Co.,  Consol.  4s,  1951, 

100  shares  Denver  &  Rio  Grande  Ky.  Co.,  Preferred, 

100      "      Erie  R.R.  Ck)mj)any, 
Indianapolis-Northern  Traction  Co.,  Ist  5s,  1932, 
St.  Louis,  Iron  Mt.  <&  Southern  Ry.  Co.,  Unifying  4s, 

1(X)  shares  Western  Union  Telegraph  Co., 

100      **      St.  Louis  Southwestern  Ry.  Company, 
Public  Service  Corporation.  N.  J.,  Int.  Bearing  Cert.^ 
Fort  Wavne  A  Waba^  Valley  Traction  Co.  6e,  1934, 
Indiana-Northern  Traction  Co.,  1st  5e,  1933, 
United  Railways  Investment  Ck>..  Coll.  Tr.  5s,  1926,      . 
St.  Louis,  Iron  Mountain  &  South.  Ry.  Co.,  Unifying  4S; 

100  shares  Lehigh  Coal  &  Navigation  Co., 


1929. 


Certificates, 


100 
1,000 
200 
200 
200 
200 


tt 


ft 
ft 
tt 
tt 


tt 


Cert 


Ctfs. 


Lehigh  Coal  and  Navigation  Co.,  Tr 

Union  Tract.  Co.  of  Phila., 

Penn.  Salt  Mfg.  Co., 

Cambria  Steel  Company, 

The  United  Gas  Improvement  Co., 

U.  S.  Steel  Corporation,  Com., 
Keystone  Telephone  Co.,  1st  Mort.  58,  1935, 
Keystone  Telephone  Co.,  1st  Mort.  5s,  1935, 
858  shares  The  United  Gas  Improvement  Co^ 
100      "      Lehigh  Coal  and  Navigation  Ck).,  Tr 
Baltimore  Traction  Company,  5e,  1929, 
Baltimore  Electric  Companv  5s,  1947, 
Boro  of  Braddock,  Pa.,  School  District  4s,  1915, 
Boro  of  Braddock,  Pa.,  School  District  4s,  1916, 
Boro  of  Braddock,  Pa.,  School  District  4s,  1917, 
Boro  of  Braddock,  Pa.,  School  District,  4s,  1918, 
North  East  Penn.  R.R.  Company  56,  1920, 
3,600  shares  The  United  Gas  Improvement  Company, 
300      "      St.  Louis  <&  San  Francisco  R.R.  Co.,  2nd  ] 
5,680      "      Cambria  Steel  Company, 
1,100      "      Erie  R.R.  Company, 

150      "      Standard  Oil  Company,  . 
International  Navigation  Co.  56,  1929, 
Jersey  City,  Hoboken  &  Paterson  St.  Ry.  Co.  4s,  1949, 
4,500  shares  Reading  Company,  2nd  Pref., 

Lehigh  Vallev  R.R.  Co., 

The  United  tras  Improvement  Company, 

U.  S.  Steel  C])orporation,  . 

Cambria  Steel  Company, 

Philadelphia  Companv,   . 

Lehigh  Coal  and  Navi^tion  Go.  Tr.  Cert. 

Union  Traction  Co.  of  Phila.,  . 

General  Asphalt  Co.,  Pref., 

Amalgamated  Copper  Co., 

Pennsylvania  R.R.  Co.,  . 
^^  Swift  &  Company, 

Lehigh  &  Hudson  River  Rv^  Gen'l  5s,  1920, 
70  shares  Lehigh  Valley  R.R.  Co., 
520      "      Union  Traction  Co.  of  Philadelphia, 
100      "      The  United  Gas  Improvement  Co.,  . 
U.fS.  Steel  Corporation,  Sink.  Fd.  5s,  1963, 
2,000  shares  Pittsburgh  Plate  Glass  Co.,       . 
Um'on  Steel  0>.,  1st  Mort.  and  Coll.  Tr.  5s,  1952, 
1,000  shares  Pittsburgh  Plate  Glass  Co., 
Union  Steel  Co.,  1st  Mort.  and  Coll.  Tr.  5s,  1952, 
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,  1929 


Pref. 


Oompuiy's 
Ifarkot  VshM. 

$14,000  00 
80,100  00 
12,600  00 
12,480  00 
13,050  00  J 
18,000  00  1 
45,500  00  I 
34,300  00 
34,000  00 

1,400  00* 

11,400  00 

4,000  00 

1,720  00 

8,400  00 

3,300  00 

8,600  00 

1,700  00 

7,700  00  , 

3,200  00' 

15,000  00 

8,000  00 

2,460  00 

860  00 

6,100  00 

12,200  00 

12,200  00 

62,000  00 

21,200  00 

9,800  00 

18,800  00 

18,200  00 

92,220  00 

153,990  00 

80,652  00 

12,200  00 

2,180  00 

7,280  00 

600  00 

8,500  00 

4,000  00 

3,000  00 

13.650  00 

338,400  00 

17,700  00 

278,320  00 

36,300  00 

100,200  00 

19,090  00 

10,920  00 

247,500  00 

54,500  00 

18,800  00 

18,200  00 

4,900  00 

40,000  00 

24,400  00 

28,600  00 

33,600  00 

18,000  00 

6,800  00 

1,080  00 

10,000  00 

7,630  001 

27,040  00  I 

9,400  00  ^ 

3,150  00  , 

238,000  00' 

52,000  00 

119,000  00 

26,000  00 


^ 


Loaned 
Tbereoti. 


$100,000  00 


100,000  00 


15,000  00 


25,000  00 


40,000  00 


100,000  00 


75,000  00 
125,000  00 


100,000  00 


250,000  00 
220,000  00 

100,000  00 
150,000  00 


^   200,000  00 


85,000  00 

194,944  44 
07,513  89 
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It 


500  shares  Pennsvivania  R.R.  Co.,  . 
'^'^      "      Electric  Storage  Battery  Co.,  . 

The  United  Qas  Improvement  Co.,  . 
Rock  Island  Co.,     .... 
Kansas  City  Southern  Ry.  Co., 
Erie  R.R.  Co.  5s,  1982, 
Equitable  Illuminating  Gas  Light  Co.  5s,  1928,    . 
International  Mercantile  Marine  4^,  1922, 
205  shares  Lehigh  Coal  and  Navigation  Co.  Tr.  Cert., 
37      "      The  United  Gas  Improvement  Co.,  . 
100      "      Philadelphia  Co.,    .... 
25      "      Girard  Trust  Co.,    .... 
200       "      PhiU.  Electric  Co.  ($13.50  paid),       . 
Choctaw,  Oklahoma  and  Gulf  R.R.  Ext.  5s,  1919, 
Pittsburgh,  Bessemer  and  Lake  Erie  R.R.  58,  1947, 


Compuiy*t 
Market  Yaloe. 

$34,000  00 

12,000  00 

9,400  00 

21,600  00 

4,400  00 

33,900  00 

12,720  00 

7,100  00 

26,010  00 

3,478  00 

5,000  00 

22,100  00 

2,800  00 

1,020  00 

9,200  00 


Loaned 
Thereon. 


$100,000  00 


50,000  00 


$3,127,900  00    $2,277,458  33 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
888  shares  Buffalo  A  Susquehanna, 


2,250 

1,000 

414 

300 


it 


tt 
tt 


tt 


Interborough-Met.  Co.,  Pref .,  . 
Interborough-Metropolitan  Co., 
North  Pennsylvania, 
Saginaw-Bay  City  Ry.  &  Light  Co., 

MiaceUaneous  Stocks. 
2,500  shares  Hudson  Companies,  Preferred, 

Oovemment  Bonds. 
United  States  of  Mexico  48,  1954, 

State,  County  and  Municipal  Bonds. 
All<^henv  County,  Pa.,  4s,  1934, 
Boston,  Ma.<».,  34s,  1929,  . 
Boston,  Mass.,  3«s,  1937,  . 
Boston,  Mass.,  3^9,  1944-45, 
Brooklyn,  N.  Y.,  Water  Loan  48,  1913, 
Chicago,  111.,  Sanitary  District  4s,  1910-12, 
Cincinnati,  Ohio,  3is,  1952,  op.  1932, 
Gloucester,  N.  J.,  4s,  1919, 
Gloucester,  N.  J.,  4s,  1922-24, 
Gloucester,  N.  J.,  4s,  1933, 
Lvnchburg,  Va.,  4^,  1927, 
^Massachusetts  3^s,  1934,   . 
Mobile,  Alabama,  4^,  1939, 
New  York,  N.  Y,,  48,  1918-57, 
New  York.  N.  Y.,  3^8,  1914, 
New  York,  N.  Y.,  3i  s,  1918, 
New  York,  N.  Y.,  3i  a,  1953-54, 
New  York,  N.  Y.,  4^8,  1957, 
Philadelphia,  Penn.,  3s,  1910, 
Philadelphia,  Penn.,  3s,  1915, 
Philadelphia,  Penn.,  3^9,  1924, 
Portland,  Oregon,  4s,  1934, 
Portland,  Port  Oregon,  56,  1922, 
Richmond,  Virginia,  5e,  1921,    . 
Salt  Lake  Oty,  UUh,  5s,  1913, 
Salt  Lake  City,  Utah,  4s,  1918, 
Salt  Lake  Qty,  Utah,  4^,  1924, 
San  Diego,  California,  4^s,  1915, 
San  Diego,  California, 
San  Diego,  California,  4 
San  Diego,  California, 
San  Diego,  California,  4 

Railroad  Bonds. 
Allegheny  Valley  1st  Mortgage  7s,  1910, 
Aitoona  &,  Ix>gan  Valley  Elec.  JIk>n.  Mtg.  4^,  1933 
Atchison,  Topeka  and  Santa  F6  Adj.  4s,  1995, 
Atch.,  Top.  and  Santa  F6  (E.  Ok.  Div.)  4s,  1928, 
Atlantic  Coast  Line,  1st  Con.  Mtg.  4s,  1952, 


1919-21, 
1922-26, 
1927-32, 
1933, 


Book  Value. 

$53,280  00 

40,500  00 

7,000  00 
40,158  00 

6,000  00 

250,000  00 

328,240  00 

150,480  00 
179,000  00 
175,000  00 
430,000  00 
9,000  00 

25,185  00 
190,000  00 

91,000  00 

95,710  00 

13,680 

35,280 
276,000 

31,360 
750,750 
122,500 

90,000 
759,770 
100,000 

13,510 

11,425 

90.500 

141,000 

4,000 

100,000 

73,875 

92,000  00 

95,000  00 
2,925 

10,110 

16,720 

16,105 
1,890 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


180,000  00 
23,000  00 
161,780  00 
584,406  25 
280,303  89 


Rate.  Market  Value. 

30  S26,640  00 

62  139,500  00 

25  25,000  00 

200  41,400  00 

62  18,600  00 

85  212,500  00 

94  350,620  00 

102  155,040  00 
97  194,000  00 

96  192,000  00 

95  476,000  00 
100  9,000  00 

100  26,000  00 

93  186,000  00 

97  97,000  00 

96  102,720  00 

95  15.200  00 

103  37;080  00 

97  291,000  00 

101  32,320  00 
100  750,000  00 

98  122,500  00 

96  96,000  00 
90  827,100  00 

111  111,000  00 

100  U,000  00 

96  12,000  00 

97  97,000  00 
100  150,000  00 

108  4,320  00 

109  109,000  00 

103  77,250  00 

99  99,000  00 

104  104,000  00 

102  3,060  00 

103  10,815  00 

104  18,200  00 

105  17,850  00 

106  2,120  00 

100  180,000  00 

92  23,000  00 

94  188,000  00 
97  679,000  00 
96  317,760  00 
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Atlantic  Coast  Line,  L.  and  N.  Coll.  4b,  1962, 
Baltimore  A  Ohio,  Ist  MU;.,  48,  1948, 
Baltimore  A  Ohio,  Prior  Lien,  3^  1925, 
Bait.  &  O.  (Pitts.  June,  and  Mid.  D.),  3^8, 1925, 
Bait.  &  O.  (Pitts.,  L.  E.  and  W.  V.  S.^  48,  1941, 
Baltimore  A  Ohio  (Southwestern  Div.),  348, 1925, 
Baltimore  A  Potomac,  1st  Mort.,  68,  1911,  . 
Baltimore  and  Potomac  1st  Mort.  6s,  1911, 
Belleville  A  Eldorado,  1st  Mort.  7s,  1910,  . 
Brooklyn  A  Montauk  1st  Mort.  5s,  1911, 
Brooklyn  A  Montauk,  Ist  Mort.,  6s,  1911,  . 
Buffalo  A  Susquehanna  1st  Mort.  4s,  1951, 
Buffalo  A  Susquehanna  1st  Mort.  4^,  1953, 
Camden  A  Atlantic  5s.  1911, 
Canada  Southern  1st  Mort.  Ex.  68,  1913,  . 
Central  of  Oeorgia  Consol.  Mort.  58,  1945,  . 
Cent,  of  Ga.  (Green,  and  New.  M.  L.)  4s,  1910, 
C.  of  Ga.  (Green,  and  New.  M.  L.)  4s,  1911-12, 
Central  of  Georgia  (U.  C.  Branch)  4s,  1910, 
Cent,  of  Ga.  (U.  C.  Branch)  4s,  1911, 
Central  of  G^rgia  Equip.,  4^,  1911, 
Central  of  Georgia,  Equip.,  4^s,  1912-14,  . 
Central  Pacific  Ist  Rfdg.  Mort.  48,  1949, 
Central  Pacific  Sjs,  1929,  .... 
Central  Pacific  (Through  Sh.  Line)  4s,  1954, 
Central  of  New  Jersey,  Equip.  48,  1910, 
Central  of  New  Jersev,  Equip.  4s,  1912, 
Chesapeake  A  Ohio  (Peninsula  Ex.)  6s,  1911, 
Chesapeake  A  Ohio  Ist  Consol.  Mort.  5s,  1939, 
Chesapeake  A  Ohio,  Gen.  Mort.,  4^,  1992, 
Chesapeake  A  Ohio,  Equip.  4s,  1910,  . 
Chesapeake  A  Ohio  Equip.  48,  1911-12, 
Chicago  A  Alton  38,  1949, 
Chicago  A  Alton  1st  Lien  Sjs,  1950,  . 
Chicago  A  Eastern  Illinois  Equip.  48,  1956, 
Chicago  A  Eastern  Illinois  Ec^uip.  4^,  1910, 
CSiic,  Indianapolis  A  St.  Ijoms  Sh.  L.  4s,  1953, 
Chic,  Mil.  A  St.  P.  (Chic.  A  Pac.  Div.)  6b,  1910, 
Chic,  Mil.  A  St.  P.  QSast.  <k  Dak.  Div.)  7s,  1910, 
Chic,  Mil  A  St.  P.  (Hast.  A  Dak.  Div.)  5s,  1910, 
Chic,  Mil.  A  St.  P.  (Mineral  Pt.  Div.)  5e,  1910, 
Chic,  Mil.  A  St.  P.  (South.  Minn.  Div.)  6s,  1910, 
Chicago  A  North  Western  (Mad.  Ext.)  7s,  1911, 
Chic.  A  North  West.  (Men.  Extension)  7s,  1911, 
CSiicago  A  North  Western  7s,  1915,  . 
Chic.  Kvs.  0>.,  Con.  Mtg.,  Ser.  B,  4s  A  5s,  1927, 
Chic,  liock  Is.  A  Pac,  1st  and  Rcf .  Mtg.  4b,  1934, 
Chicago,  Rock  Island  and  Pac.  Equip.,  4^,  1911, 
Chic,  Rock  Is.  and  Pac,  Equip.,  4^,  1912-14, 
Chicago,  St.  Louis  A  New  Orleans  3-^s,  1951, 
Chicago  A  Western  Indiana  48,  1952, 
CI.,  C^.,  Chic,  and  St.  Lo.,  Gen.  Mtg.,  48,  1993, 
CI.,  Cin.,  Chicago  A  St.  Louis  58,  1911, 
Cleveland  Electric  5s,  1913, 
Cleveland  Terminal  A  Valley,  Ist  Mtg.,  48,  1995, 
Conn.  Ry.  A  Lighting  C!o.  4^,  1951,  . 
Consolidated  Traction  of  N.  J.  5s,  1933, 
Easton  A  Amboy  58,  1920, 
Elgin,  Joliet  A  Eastern  5s,  1941, 
Elmira,  Cortland  A  Northern  5s,  1914, 
Elmira,  Cortland  A  Northern  68,  1914, 
Erie  Prior  Lien  4s,  1996,  .... 
Erie  Gen.  Lien  45,  1996,  .... 
Erie,  Pennsylvania  Coll.,  4s;  1951, 
Evansville  A  Terre  Haute  Gen.  Mtg.  5s,  1942, 
Georgia  R.R.  A  Banking  6s,  1910, 
Greenbrier  Rv.  4s,  1940,  .... 
Hannibal  A  St.  Joeeph  os,  1911, 
Harlem  River  A  Pt.  Chester  2d  Mtg.  48,  1911, 
Hocking  Valley  Ist  Consol.  Mtg.  4^8,  1999, 
Hocking  Valley  Equip.  4s,  1914, 


Book  Yalne. 

$375,000  00 

191,000  00 

220,000  00 

20,000  00 
420,000  00 
103,750  00 

25,000  00 

42,000  00 
6,000  00 

45,000  00 
6,000  00 

91,000  00 

91,000  00 
3,000  00 

50,000  00 
463,050  00 

29,100  00 

52,750  00 
9,750  00 
9,650  00 

48,695  00 
295,141  20 
450,000  00 
206,700  00 
160,000  00 
9,350  00 
4,450  00 
144,000  00 
100,000  00 
611,940  00 

42,170  00 

86,550  00 
180,000  00 
155,000  00 

80,000  00 

87,060  00 

328,000  00 

6,000  00 

15,000  00 

2,000  00 

102,000  00 

15,000  00 

2,000  00 

4,500  00 

205,000  00 

102,000  00 

44,376  00 

47,500  00 
138,500  00 
126,000  00 
462,400  00 
370,000  00 

75,000  00 

23,600  00 
122,180  00 
184,000  00 
295,500  00 

20,000  00 
300,000  00 

25,000  00 

2,000  00 

243,068  69 

560,000  00 

280,000  00 

75,600  00 

67,000  00 
204,120  00 
129,600  00 
5,000  00 
128,925  00 
102,280  00 


Rate.  Mukst  Value. 

95  $475,000  00 

99  198,000  00 

93  232,500  00 

90  22,500  00 

93  465,000  00 

90  112,500  00 
101  25,250  00 
101  42,420  00 
101  6,060  00 

100  45,000  00 

101  6,060  00 
82  82,000  00 
75  75,000  00 

100  3,000  00 

104  52,000  00 

109  684,100  00 

100  30,000  00 

99  64,450  00 

100  10,000  00 

99  9,900  00 

100  51,000  00 

99  312,840  00 

97  485,000  00 

89  231,400  00 
92  184,000  00 

100  10,000  00 

99  4,950  00 

102  146380  00 
114  114,000  00 

103  677.740  00 
100  44,000  00 

99  91,080  00 

75  187,500  00 

75  187,500  00 

86  86,000  00 

100  90,000  00 

94  376,000  00 
100  6,000  00 
100  15,000  00 
100  2,000  00 
100  102,000  00 
100  15,000  00 

103  2,060  00 

104  4,680  00 
114  233,700  00 

86  146,200  00 

91  45,500  00 

100  60,000  00 
99  148,500  00 

90  135,000  00 

94  511,360  00 
97  388,000  00 

101  75,750  00 
97  24,250  00 

95  141,550  00 
103  206,000  00 
106  318,000  00 
109  21,800  00 
113  339,000  00 

101  25,250  00 

105  2,100  00 

87  258,390  00 
77  616,000  00 
86  344,000  00 

102  81,600  00 

101  67,670  OO 
95  230,850  OO 

102  131,580  00 
100  5,000  00 

103  130,050  00 
97  111,550  00 
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Hocking  Valley  Equip.  4b,  1915-16,    . 
Hocking  Valley  Equip.  4b,  1911, 
Hocking  Valley  Equip.  4e,  1912-13,    . 
Hudson  Companies  6e,  1910, 
Hudson  A  Manhattan  4^,  1957, 
International  A  Gt.  Northern  2d  Mtg.  Ss,  1909, 
Jefferson vllle.  Mad.  A  Indianap.,  2d  Mtg.  7s,  1910 
Jersev  City  A  Bergen  ^B,  1923, 
Kanraa  aty.  Ft.  Scott  k  Gulf  5s,  1911, 
Kansas  Ci^,  Fort  Beott  A  Memphis  Os,  1928, 
Kansas  City,  Fort  Scott  &  Memphis  4s,  1936, 
Kansas  City  Southern,  Ist  Mtg.  3s,  1950,     . 
Kansas  City  Rv.  dc  Light  Co.  5s,  1913, 
Lake  Shore  &  Michigan  Southern  5s,  1910, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4e,  1931, 
Lehigh  Coal  and  Nav.  Co.  Cons.  Mort.  78,  1911, 
Lehigh  Coal  and  Nav.  Co.  Fund.  &  Im.  4s,  1948, 
Lehigh  Valley,  2nd  Mortgage  7s,  1910, 
Lehigh  Valley,  Gen.  Mortgc^e,  48,  2003, 
Lehigh  Valley,  Coll.  Trust,  is,  1910-11, 
Lehigh  Valley,  Coll.  Trust,  4s,  1912-14, 
Lehigh  Valley,  Coll.  Trust,  4s,  1917-22, 
Lehigh  Valley,  Coll  Trust,  48,  1923,   . 
Lehigh  Valley  Equip.  ^B,  1910-17,     . 
Long  Island  Citv  <&  Flushing,  1st  Mtg.  6s,  1911, 
Long  Island  Refunding  Mortgage  4s,  1949, 
Lou&viUe  A  Nashville,  Unified  Mts.,  4s,  1940, 
Louis.  &  Nash.-South.  (Monon.  Coll.),  Jt.  4s,  1952, 
Louisville,  New  Albany  A  Chic,  let  Mtg.  68, 1910, 
Louis.,  N.  Al.  A  Chic.  (C.  A  Ind.  Div.)  6s,  1911, 
Manhattan,  Consol.  Mortg.,  4s,  1990,  . 
Market  Street  Elevated  Passenger  49,  1955, 
Mason  City  A  Fort  Dodge  4s,  1955,    . 
Metropolitan  St.,  N.  Y.,  Kef .  Mort.,  4s,  2002, 
Met.  W.  Side  Elevated,  Chic,  Ist  Mtg.  48,  1938, 
Michigan  Central  5s,  1910, 
Milwaukee  A  Northern  6s,  1910, 
Milwaukee  A  Northern  6b,  1913, 
Minneapolis  A  St.  Louis  Notes  5s,  1911, 
Minn.  A  St.  Lo.  (So.  West.  Ext.)  1st  Mtg.,  7s,  1910, 
Minn.,  St.  P.  A  S.  S.  Marie,  1st  Con.  Mtg.  4s,  1938, 
Missouri  Pacific  Coll.  Trust  5s,  1917,  . 
Missouri  Pacific,  1st  Coll.  Mtg.,  5s,  1920,      . 
Nassau  Electric  Consol.  Mort.  4s,  1951, 
New  Orleans  Terminal  Coll.  Notes,  58,  1911, 
N.  Y.  Cent.  A  Hud.  R.  Ist  Mtg.  3^,  1997, 
New  York  Cent.  A  Hud.  R.  Deb.  4s,  1934,  . 
N.  Y.  Cent.  A  Hud.  R.  (L.  8h.  Coll  )  3*8,  1998, 
N.  Y.  Cent.  A  Hud.  R.  (Mich.  Cent.  Coll.)  3^8, 1998 
N.  Y.  Central  A  Hudson  R.,  Notes,  6e,  1910, 
New  York  Central  Lines,  Equip.  5s,  1910,   . 
New  York  Central  Lines,  Equip.  5s,  1911,   . 
New  York  A  Erie  3d  Mort.  4}s,  1923, 
New  York  A  Erie  4th  Mort.  58,  1920, 
N.  Y.,  N.  H.  A  Hart.,  Notes  Ss,  1910-11,     . 
N.  Y.,  New  Haven  A  Hartford  448,  1911,    . 
N.  Y.,  New  Haven  A  Hartford,  Notes  5e,  1912, 
Norfolk  A  Western  Ck>nsol.  Mort.,  48,  1996, 
Norfolk  A  West.  1st  Lien  and  Gen  Mtg.  48, 1944,, 
Nor.  A  West.  Pocahontas  C.  snd  C.  Co.  Jt.  48, 1941 
Northern  Illinois  5s,  1910, 
Northern  Pacific,  Gen.  mort.  38,  2047, 
Northern  Pacific  (St.  P.-Duluth  Div.),  48,  1996, 
Nor.  Pac-Gt.  Nor.  (C,  B.  A  Q.  0)ll.),  Jt.  48, 1921 
Ohio  A  West  Virginia  7s,  1910, 
Oregon  Short  Line  Refund,  mort.  4s,  1929,  . 
Passaic  A  Newark  Electric  Traction  5s,  1937, 
Pennsvlvania  Co.  15-25  year  4s,  1931, 
Pennsylvania  A  New  York  Canal  4s,  1939, 
Pennsylvania  General  Mortgage  68,  1910,    . 


Book  Value.  Bate. 

993,100  00  96 

9,350  00  99 

92,970  00  98 

121,875  00  100 

245,000  00  83 

88,000  00  107 

43,000  00  100 

69,000  00    .       100 

200,000  00  100 

43,000  00  118 

170,000  00  83 

22,800  00  73 

186,000  00  96 ' 

162,000  00  100 

498,000  00  96 

520,260  00  95 

40,000  00  104 

233,025  00  100 

104,000  00  102 

172,000  00  97 

190,424  61  100 

252,742  61  99 

53,884  00  98 

88,865  00  97 

109,400  00  100 

95,000  00  101 

177,000  00  99 

325,500  00  100 

146,000  00  92 

183,000  00  100 

81,000  00  102 

180,000  00  98 

113,050  00  97 

204,000  00  86 

58,500  00  52 

79,000  00  83 

234,000  00  100 

15,000  00  100 

99,000  00  106 

98,500  00  100 

50,000  00  101 

176,000  00  99 

124,880  00  101 

455,000  00  102 

70,000  00  81 

404,746  86  100 

410,640  00  91 

545,500  00  96 

316,625  00  81 

276,950  00  80 

430,000  00  100 

61,000  00  100 

6,000  00  101 

4,000  00  104 

7,000  00  107 

150,000  00  101 

272,000  00  100 

70,000  00  102 

45,750  00  98 

205,000  00  93 

267,760  00  89 

15,000  00  100 

134,720  00  74 

256,000  00  96 

230,000  00  97 

8,000  00  101 

562,750  00  95 

188,000  00  103 

338,242  23  98 

186,000  00  100 

56,000  00  100 


Market  Vsloe. 
$101,760  00 
9,900  00 
99,960  00 
125,000  00 
207,500  00 
107,000  00 
43,000  00 
69,000  00 
200,000  00 
50,740  00 
207,500  00 
27,740  00 
192,000  00 
162,000  00 
528,000  00 
568,100  00 
41,600  00 
239,000  00 
106,080  00 
194,000  00 
194,000  00 
256,410  00 
55,860  00 
97,000  00 
120,000  00 
95,950  00 
198,000  00 
350,000  00 
184,000  00 
183,000  00 
82,620  00 
196,000  00 
129,010  00 
206,400  00 
78,000  00 
83,000  00 
234,000  00 
15,000  00 
104,940  00 
100,000  00 
50,500  00 
198,000  00 
137,360  00 
510,000  00 
81,000  00 
405,000  00 
429,520  00 
576,000  00 
344,250  00 
305,600  00 
437,000  00 
61,000  00 
6,060  00 
4,160  00 
7,490  00 
151,500  00 
272,000  00 
71,400  00 
49,000  00 
232,500  00 
311,500  00 
15,000  00 
148,000  00 
307,200  00 
242,500  00 
8,080  00 
617,500  00 
193,640  00 
372,400  00 
200,000  00 
56,000  00 
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Pennsylvania,  Coll.  Trust,  4^8,  1913,  . 
Pennsylvania,  Consol.  Mortgage,  S^s,  1945, 
Pennsylvania  Convertible  3«8,  1916,   . 
Pennsylvania,  Notes,  Ss,  1910,  . 
Pennsylvania  Equipment  4s,  1911-12, 
Pennsylvania  Equipment  48,  1915-17, 
Pdre  Marquette,  Refunding  Mort.  4s,  1955, 
Philadelphia  &  Baltimore  Central  5s,  1911, 
Philadelphia  &  Baltimore  Central  4^,  1911, 
Philadelphia  &  Reading  Ist  Mort.  68,  1910, 
Philadelphia  &  Reading  2d  Mort.  66,  1910, 
Philadelphia  Sc  Reading,  Consol.  Mort.  6s,  1911, 
Philadelphia  &*Reading,  Consol.  Mort.  7s,  1911, 
Philadelphia  d^  Reading,  Sink.  Fd.  Ext.,  48,  1932 
Philadelphia,  Wihnington  &  Baltimore  5s,  1910, 
Pitts.,  Cin.,  Chic.  &  St.  Lo.  Consol.  Mort.  48,  1945 
Pitts.,  Ft.  Wayne  &  Chic,  1st  Mort.,  7s,  1912, 
Reading  A  Commbia  5s.  1912,    . 
Read.  Go,  and  Phila.  A;  Read.  C.  A  I.  Jt.  4s,  1997, 
Reading  Co.  (Jersey  Central  Coll.)  4s,  1951, 
Rio  Grande  Western  48,  1939,    . 
Rio  Grande  Western  4s,  1949,    . 
Saginaw-Bay  City  Ry.  <&  Light  Co.  58,  1923, 
St.  Lo.,  Iron  Mt.  A  So.  (R.  A  G.  Divs.),  48, 1933, 
St.  Lo.  A  San  Francisco,  Ref.  Mort.,  4s,  1951, 
St.  P.,  Minn.  A  Man.  (Dak.  Exten.)  6s,  1910, 
Seaboard  Air  Line  Equipment  5s,  1913-15, 
Second  Avenue  Consol.  Mortgage  5s,  1948,  . 
Shamokin,  Sunbury  A  Lewisourg  5e,  1912, 
Southern  Pacific,  1st  Refund.  Mort.,  4s,  1955, 
Southern  Pacific  of  Arizona  6s,  1910, 
Southern  Pacific  of  California,  68,  1912, 
Southern  Pacific  of  New  Mexico  6s,  1911,    . 
Southern  (St.  Louis  Div  )  4s,  1951  j 
Springfield  Ry;  A  Light  Co.,  Illinois,  58,  1933, 
Steubenville  A  Indiana  ^,  1914, 
Terminal  Asso.  of  St.  Lo.,  Qeti.  Mort.  4s,  1953, 
Union  Traction  of  Indiana,  Gen.  Mort.,  5s,  1919, 
Union  Trac.  of  Phila.,  Coll.  Tr.  Mort.,  4s,  1952, 
Virginia  Midland  6s,  1911, 
Vireinia  Midland  6s,  1916, 
Wabash  Pitts.  Terminal,  1st  Mort.,  4s,  1954, 
Wabash,  Ist  Mort.,  58,  1939, 
Washington  Terminal,  1st  Mort.,  3^,  1945, 
West  Jersey  A  Seashore  Consol.  Mort.,  3^8, 1936, 
Western  Marvland,  1st  Mort.,  4s,  1952, 
Wil.,  Col.  A  Augusta,  1st  Mort.,  6s,  1910,     . 
Wilmington  A  North.,  St.  Trust  Cert.,  48,    . 
Wisconsin  Central  Gen.  Mortgage  4s,  1949, 

Miscellaneous  Bonds. 
Continental  Coal  Co.  5s,  1952,    . 
East  Pittsburg  Improvement  Co.  5s,  1931,  . 
Fairmont  Coal  Co.  58,  1931, 
Gloucester  Ferry  Co.  5s,  1928,    . 
Kanawha  A  Hocking  Coal  and  C.  Co.  5s,  1951, 
Lehigh  A  Wilkes  Barre  Coal  Co.  4^8,  1910, 
Omaha  Gas  Co.  5s,  1917,   .... 
Rockford  Gas  Light  and  Coke  Co.  5s,  1950, 
Susquehanna  Coal  Co.  6e,  1911, 
Welsbach  Co.  58,  1930,       .... 
Westinghouse  Elec.  A  Manufacturing  Co.  5s,  1913, 


Book  Valne. 
$17,000  00 

80,000  00 
317,000  00 
953,760  00 
698,437  50 
368,600  00 
210,000  00 
108,900  00 

35,000  00 

5,000  00 

2,000  00 

210,000  00 

374,000  00 

102,820  00 

4,000  00 

41,850  00 

2,000  00 

3,000  00 

236,812  50 

607,750  00 

81,000  00 

73,000  00 

49,200  00 
202,500  00 
101,470  00 

16,000  00 
273,700  60 
170,000  00 

10,000  00 
432,500  00 

23,000  00 
141,000  00 
113,000  00 
166,500  00 

42,500  00 

28,000  00 
425,000  00 

44,000  00 

282,150  00 

4,000  00 

44,300  00 
190,750  00 
250,000  00 
144,375  00 

90,000  00 
248,000  00 

25,500  00 

70,600  00 

78,000  00 


127,500  00 
92,000  00 

174,000  00 

225,160  00 
85,000  00 

595,000  00 
95,000  00 
23,750  00 
72,000  00 
64,000  00 

197,200  00 

$38,044,753  84 


Rttte.  lUrkek  Vahie. 

101  $17,170  00 

94  94,000  00 

97  333,680  00 
100  970,000  00 

99  693,000  00 

98  362,600  00 
79  237,000  00 

100  110,000  00 

99  34,650  00 

101  5,050  00 

101  2,020  00 

102  214,200  00 
104  388,960  00 

98  103,880  00 

100  4,000  00 

100  45,000  00 

107  2,140  00 
100  3,000  00 

100  250.000  00 

97  693;550  00 

95  95,000  00 

84  S4,000  00 
88  52,800  00 
88  220,000  00 

85  118,150  00 

101  16,160  00 
100  300,000  00 

65  130,000  00 

100  10,000  00 

95  475,000  00 

100  23,000  00 

103  145,230  00 

101  114,130  00 
87  195,750  00 
95  47,500  00 

103  28,840  00 

98  490,000  00 
94  47,000  00 
97  286,150  00 

102  4,080  00 

108  47,844  00 
54  189,000  00 

113  282,500  00 

92  161,000  00 

94  04,000  00 

86  344,000  00 
101  25,755  00 
100  75,000  00 

94  04,000  00 

97  145,500  00 

98  98,000  00 

97  194,000  00 
100  237,000  00 

98  98,000  00 
100  595,000  00 

99  99,000  00 

100  25,000  00 

101  72,720  00 

87  87,000  00 
98  227,360  00 

$41,027,214  00 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

NEWARK,  N.  J. 

Inoorporated  1873.    Commenced  buaineee  1876. 
Paid-ttf  Capital,  $2,000,000. 

John  F.  Dryden,  President  Edward  Gray,  Secretary, 

Income. 

Ordinary  Department, 

First  year's  premiums,  less  $4,733.94  for  reinsurance,         .         .  $3,708,717  66 
Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,       ..... 
Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,   .         .     . 

Total  new  premiums,       ....      $4,292,415  37 
Renewal  premiums,  less  $150,837.50  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .    $17,650,859  84 


747  37 

$3,709,465  03 

72,345  52 

365,992  51 

133,369  78 

11,242  53 

17,354,232  80 

290,038  77 

5,791  94 

796  33 


Total  premium  income, $21,943,275  21 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   71,915  30 

Total, $22,015,190  51 

IndtLStrial  Department, 

First  year's  premiums  on  original  policies,         ....  $5,555,711  85 
Surrender  values  applied  for  paid-up  insurance,  792,082  07 

Total  new  premiums,       ....      $6,347,793  92 


Renewal  premiums. 

Total  premium  income,    . 

General  Income 

Interest  on  mortgages,  .... 

on  collateral  loans,     . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 
Rent,  including  $457,189.96  for  occupancy  of 
own  buildings, 


$37,007,182  38 


30,659,388  46 


$1,591,357  92 

316.151  21 
4,513,539  38 

581,800  63 

251.152  10 
31,998  16 

797,021  23    8,083,020  63 


Profit  on  sale  of  real  estate,  $3,377.41 ;  bonds,  $129,500, 
Ordinary  department,    ...... 

Industrial  department,  ...... 


Total  income, 
Ledger  Assets  December  31,  1908,  . 


132,877  41 
.  22,015,190  51 
.  37,007,182  38 

$67,238,270  93 
169,526,683  64 


Total, 


$236,764,954  57 
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DiBBUBSSMENTS. 

Ordinary  Department 


Death  claims  and  additions,   . 
Matured  endowments  and  additions. 


$4,260,799  68 

302,839  79  $4,563,639  47 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,         .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  pidd-up  additions, 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents:  new  policies,  $1,371,520.06;  renewals 
$727,720.78;  annuities,  $7,134.42,         .... 

Commuted  renewal  conmiissions, 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $398,619.55,  and  inspections,  $44,872.01 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $112,485.20  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,     .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,    . 

All  other  disbursements, 

Total, 


$12,720,401  08 


67,546  50 

1,345,649  27 

747  37 

5,791  94 

365,992  51 

865,536  52 

290,038  77 

72,345  52 

$7,577,287  87 
11,419  85 
77,413  72 

2,106,375  26 

10,614  93 
204,916  99 
145,062  27 
443,491  56 
992,451  68 
169,802  79 
471,058  18 

18,238  09 

5,168  58 

286,766  18 

16,426  80 
142,737  18 

41,169  15 


Industrial  Department, 

Death  claims  and  additions,    ....    $10,751,718  39 

Matured  endowments  and  additions,        .  48,718  58  $10,800,436  97 

■ 

Annuities  involving  life  contingencies, 1,889  00 

Surrender  values  piud  in  cash,                  318,660  27 

Surrender  values  applied  to  purchase  paid-up  insurance,    .  792,082  07 

Dividends  paid  pohcy-holders  in  cash, 1,403,050  28 


Total  paid  policy-holders,         ..... 
Investigation  and  settlement  of  policy  claims,  .         .         .         . 
Commissions  to  agents:  new  policies,  $3,915,906.21;  renewalsj 

$4,676,675.26, 

Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees,  

Salaries  of  officers  and  home  office  employees,  .         .         .         , 
Rent,  including  $344,704.76  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.,          .         .         .         .         , 
Legal  expenses, .         .         , 


$13,316,118  59 
10,653  31 

8,592,581  47 

3,929,210  34 

305,599  76 

464,642  75 

1,346,003  28 

651,306  57 

690,219  60 

24,810  09 
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Furniture  and  fixtures,  . 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

All  other  disbursements, 

Total. 


$30,550,415  47 


1268,778  68 

493,019  48 

19,874  60 

280,122  24 

157,474  71 


General  Disburaements, 

Dividends  to  stockholders, 200,000  00 

Repairs  and  expenses  on  real  estate, 233,324  98 

Taxes  on  real  estate, 212,848  52 

Investment  expenses, 16,374  99 

Loss  on  sale  of  bonds, 39,663  42 

Ordinaiy  department, 12,720,401  08 

Industrial  department, .  30,550,415  47 


Total  disbursements, 


Balance, 


Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,         .... 
Loans  secured  by  coUateral  (Schedule  A), 

Loans  to  policy-holders, 

Premiiun  notes  on  policies  in  force. 

Book  value  of  bonos  and  stocks,  (Schedule  B), 

Cash  in  office, 

Cash  in  transit, 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net), 


$43,973,028  46 
$192,791,926  11 


$13,663,657  27 

.  37,954,725  18 

.    4,466,000  00 

.  10,469,125  02 

.    1,738,697  25 

113,714,962  62 

10,182  87 

187,540  92 

.       781,726  46 

.    9,803,823  96 

1,484  56 


Total  ledger  assets, 


Non-Ledger  Assets. 


$192,791,926  11 


Interest*due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes, 

Other  assets. 
Rents  due  and  accrued, 


$752,594  90 
1,432,630  90 

32,252  36 

68,641  63 
1  313  55 

13^,112  07    2,300,545  41 


Market  value  of  stocks  and  bonds  over  book  value,  .  .    1,333,529  38 

New  BusineM.  Renewals. 

Uncollected  premiums,  .  $442,890  04      $1,038,917  76 

Deferred  premiums,        .         .  878,138  36        3,029,465  00 


Total,    . 
Deduct  loading. 


$1,321,028  40      $4,068,382  76 
197,640  86  751,413  74 


Net  uncollected  and  deferred 

premiums,                                  $1,123,387  54      $3,316,969  02    4,440,356  56 
Net  uncollected  industrial  premiums, 234,501  09 
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Stationery  and  printed  matter, SIO^OOO  00 

Furniture,  fixtures  and  safes, 50,000  00 

Law  libraries, 6,875  63 


Gross  assets, $201,167,734  18 


Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  ..... 
Agents'  debit  balances,  ..... 

LawHbraries, 

Special  deposits,  $115,200;  liabilities  in  offset, 
$115,200. 


$10,000  00 

50,000  00 

1,484  56 

6,875  63 


68,360  19 


Admitted  assets,     .  $201,099,373  99 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa-  . 
chusetts  Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  reinsured. 

Net  reserve,  .... 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .  .  ... 
Surrender  values  claimable  on  terminated  policies,  . 
Reserve  for  health  policies,  $6,419;  hazardous  risks,  $22,261,  . 
Death  losses  in  process  of  adjustment,  $446,622  99 
Death  losses  reported,  .....  367,583  62 
Matured  endowments  due  and  unpaid,  23,057  35 
Death  losses  and  other  policy  claims  resisted,  .  70,376  42 
Annuity  claims  due  and  unpaid,      ...  25  00 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid,      ....... 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 
Commissions  to  agents  due  or  accrued,     . 
Miscellaneous  accounts  due  or  accrued,    . 
Medical  examiners'  fees  due  or  accrued,   . 
Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur 

ing  1910, 
Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 

Dividends  apportioned,  payable  to  pohcy-holders  after  1910, 
Special  reserve  held  by  the  company  for  industrial  policies. 
Due  other  companies  for  reinsurance,       .... 
Special  voluntary  dividend  for  industrial  policy-holders  attaining 

age  seventy-five  in  1910, 
Paid-up  capital,     . 
Unassigned  funds  (surplus) 


$156,018,287  00 
516,712  00 

$155,501,575  00 


446,249  01 

448,410  00 

28,680  00 


907,665  38 


2,247  75 

575,033  20 

30^,901  84 

16,993  58 

76,941  22 

181,572  94 

7,444  84 

1,125,474  21 

157,771  35 

53,160  87 

321,544  88 

20,283,574  20 

1,000,000  00 

366  61 

303,514  00 

2,000,000  00 

17,352,253  11 


Total  liabilities. 


$201,099,373  99 
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Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .      $1,470,293  03 
Received  during  1909,  old  policies,  .  1,417,100  17 

Restored  by  revival  of  policies,  83,393  57  $2,970,786  77 


Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy-holders. 

Redeemed  by  maker  in  cash,  .... 


$14,032  46 
271,607  16 
6,420  11 
940,029  79    1,232,089  52 


Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


$1,738,697  25 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


In  Force  Dec.  Sly  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

333,124  $403,088,462  00 

123,999    113.579,929  00 

25,440      37^846,867  00 

606,154  00  482,563  $555,121,412  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Wliolelife,  . 
Endowment, 
All  other, 


Total, 


Issued  During  the  Year. 

109,434  $129,718,719  00 

40,101      35,483,483  00 

6,387      14,476,842  00 

138,545  00   155,922 


179,817,589  00 


Old  Policiea  Revived. 

2,564   $2,859,205  00 

1,337     944,303  00 

130     437,578  00 

8  00 


Old  Policies  Increased. 

$461,825  00 

350,250  00 

84,730  00 


Transfers,  DedvcHons. 

25,285    $27,875,270  00 

7,619        6,629,986  00 

14,745      17,108,329  00 

47,649    $51,613,585  00 

Transfers,  Additions. 

10,936    $13,726,244  00 

3,809        3,551,703  00 

32,904   34,335,638  00 


47,649  $51,613,585  00 


4,031    4,241,094  00 


896,805  00 


642,516  $740,076,900  00 
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Terminated  During  the  Year, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 

Number. 

38,476 
17,698 
20,002 

$45,826,743  00 

15,670,964  00 

25,322,553  00 

17,305  00 

By  death,     . 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

76,176    $86,837,565  00 

How  Terminated. 

3,803      $4,333,474  00 

398           311,284  00 

18,065      19,463,355  00 

4,140        5,769,350  00 

17,553      18,127,335  00 

1,499,512  00 

32,217      37,333,255  00 

Total  No. 


Total  Amount. 


76,176    $86,837,565  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Polidea  in  Force  Dec.  $1,  1909. 

392,297  $476,152,442  00 

143,929    131,608,718  00 

30,114      44,750,773  00 

727,402  00  566,340  $653,239,335  00 


Industrial  policies  in  force, 


8,295,427  1,049,808,021  00 


50 
100 
650 
400 
300 
200 
200 
400 
200 
130 
10 
100 
320 
200 
1,000 
1,100 
287 
807 
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J., 


Schedule  A.  Secubities  held  as  Collateral. 

Company's 
Mtfket  Vfthie. 

$196,185  00 

7,250  00 

12,200  00 

94,250  00 

58,000  00 

7,275  00 

15,400  00 

62,000  00 

58,000  00 

53,000  00 

58,500  00 

6,300  00 

12,500  00 

128,000  00 

42,000  00 

150,000  00 

108,900  00 

52,377  60 

19,569  75 

102,000  00 

52,000  00 

14,500  00 

6,500  00 

63,600  00 

90,000  00 

21,250  00 

8,200  00 

17,220  00 

10,900  00 

9,900  00 

60,000  00 

28,560  00 


451  shares  Union  National  Bank,  Newark,  N.  J., 

South  Jersey  G.,  E.  and  Trac.  Co.,  N.  J., 
Public  Service  Gotporation  of  N.  J., 
Essex  County  National  Bk.,  Newark,  N.  J. 
Essex  County  National  Baiik,  Newark,  N 
American  Insurance  Co.,  Newark,  N.  J., 
Western  Union  Telegraph  Co., 
Del.,  liackawanna  and  Western  R.R.  Co., 
"Essex  County  National  Bank,  Newark,  N. 
Paterson  Naticmal  Bank,  N.  J., 
Paterson  Safe  Deposit  and  Trust  Co.,  N.  J, 
Hanover  National  Bank,  N.  Y., 
U.  S.  Steel  Corporation,  preferred,    . 
Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
Federal  Trust  Co.,  Newark,  N.  J.,     . 
Essex  and  Hudson  Qas  Co.,  N.  J., 
Newark  Consolidated  Oas  Co.,  N.  J., 
National  Newark  Banklne  Co.,  N.  J., 
American  Insurance  Co.,  Newark,  N.  J., 
Public  Service  Corp.  of  N.  J.  Perpetual  Interest-bearing  Certs. 
200  shares  Merchants  National  Bank,  Newark,  N.  JT, 
100      "      Essex  County  National  Bank,  Newark,  N.  J., 
25      "      Merchants  National  Bank,  Newark,  N.  J., 
Newark  Consolidated  Qas  Co.,  N.  J.,  58,  1948, 

180  shares  Paterson  Savings  Institution,  N.  J.,  . 
Pdre  Marquette  R.R.  Co.  consolidated  4s,  1951,    . 
Kan.  City,  Ft.  Scott  and  Mem.  R.R.  Co.  ref.  mtg.  4s,  1936, 
Kan.  City,  Ft.  Scott  and  Mem.  R.R.  Co.  ref.  mort.  4s,  1936, 
100  shares  Lehigh  Valley  R.R.  Co., 
100      "      Newark  Consolidated  Gas  Co.,  N.  J., 
400      "      B^ex  and  Hudson  Gas  Co.,  N.  J.,     . 
Public  Service  Corp.  of  N.  J.  Perpetual  Interest-bearing  Certs. 


Loaned 

^RiorsoD. 

$140,000  00 
48,000  00 
62,500  00 

70,000  00 

100,000  00 

100,000  00 
100,000  00 

100,000  00 

40,000  00 
50,000  00 

50,000  00 
70,000  00 
20,000  00 
10,000  00 

75,000  00 
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100  shares  Public  Service  Corporation  of  N.  J., 
225      "      TnistCo.  of  N.  J.,H[oboken,  N.  J.,  . 
25      "      Trenton  Trust  and  Safe  Deposit  Co.,  N.  J., 
2,325      "      South  Jersey  Qas,  Electric  and  Trac.  Co.,  N.  J., 

195      "      Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
Peoples  Brewing  Co.  of  Trenton,  N.  J.,  6s,  1939,  . 
25  shares  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 


90 
100 
30 
115 
37 
30 
20 
50 


« 


it 
tt 

« 
« 


Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
Mortgage  Bond  Co.,  N.  Y., 
Lawyers  Mortgage  Insurance  Co.,  N.  Y.,  . 
Lawyers  Title  Insurance  and  Trust  Co.,  N.  Y., 
First  National  Bank,  Paterson,  N.  J., 
Silk  City  Sale  Deposit  and  Tr.  Co.,  Paterson,  N.  J 
New  Brunswick  Trust  Co.,  N.  J., 
Qas  and  Electric  Co.  of  Bergen  County,  N.  J., 
Elisabeth  and  Raritan  R.  Street  Ry.  Co.,  N.  J.,  5s,  1954, 
Middlesex  and  Somerset  Traction  Co.,  N.  J.,  5s,  1950,  . 
1,300  shares  South  Jersey  Qaa,  Elec.  and  Trac.  Co.,  N.  J., 
600      "      PubUc  Service  Corporation  of  N.  J., 
30      "      Essex  County  Trust  Co.,  East  Orange,  N.  J., 
40      "      Union  County  Trust  Co..  Elisabeth,  N.  J., 
50      "      Union  National  Bank,  Newark,  N.  J., 
Central  Electric  Co.  of  N.  J.  6s,  1940, 

Public  Service  Corp.  of  N.  J.  Perpetual  Interest-bear.  Certs., 
Central  Electric  Co.  of  N.  J.  Ss,  1940, 
189  shares  Merchants  National  Bank,  Newark,  N.  J., 

100 

1,000 

300 

200 

50 

10 
400 


« 
« 
« 

u 
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tt 
tt 


North  Ward  National  Bank,  Newark,  N.  J., 
Federal  Trust  Co.,  Newark,  N.  J.,     . 
Newark  Consolidated  Gas  Co.,  N.  J., 
National  Newark  BankiiLg  Co..  N.  J., 
South  Jersey  Oas,  Electric  and  Trac.  Co.,  N.  J. 
Consolidated  Traction  Co.,  N.  J., 
Empire  Trust  Co.,  N.  Y.,  .  .  . 

Public  Service  Corporation  of  N.  J., 
North  Jersey  Street  Ry.  Co.,  N.  J.,  4s,  1948, 

550  shares  South  Jersey  Oas,  Elec.  and  Trac.  Co.,  N.  J., 

135      "      Fidelity  Trust  Co.,  Newark.  N.  J.,     . 

100      "      South  Jersey  Qas,  Elec.  and  Traction  Co.,  N.  J., 
Southern  Pacific  Ry.  Co.  (Central  Pacific  Coll.)  4s,  1949, 
Kansas  City,  Ft.  Scott  and  Memphis  Ry.  Co.  ref .  mtg.  4s,  1936 

165  shares  Paterson  Savings  Institution,  N.  J.,  . 
1,000      "      New  Jersey  Zinc  Co.,  N.  J.,      . 

300      "      Allis-Chakners  Co.,  oref erred,  . 

400      "      Lackawanna  Steel  Co..    . 

400      "      NationalNewarkBankinff  Co.,  N.  J., 
N.  Y.  Gas  and  Elec.  L»  H.  and  P.  CoTPur.  Money  4s,  1949, 
P&re  Marquette  R.R.  Co.  refunding  4s,  1955, 
Mason  aty  and  Fort  Dodge  R.R.  Co.  1st  mtg.  4s,  1955, 
Public  Service  Corp.  of  N.  J.  Perpetual  Interest-Bear.  Certo., 
Elgin,  Joliet  and  Eastern  Ry.  Co.  1st  mort.  5s,  1941,     . 
Chici^  and  Western  Indiana  gen.  con.  4s,  1952, 
Pftre  Marquette  R.R.  Co.  Debenture  68,  1912, 
1,000  shares  New  Jersey  Zinc  Co.,  N.  J.,      . 

200      *'      Public  Service  Corporation  of  N.  J., 
P^re  Marquette  R.R.  Co.  Debenture  6s,  1912, 
Allis-Chahners  Co.  1st  mort.  5b,  1936, 
Pdre  Marquette  R.R.  Co.  refunding  mort.  4s,  1955, 
Public  Service  Corp.  of  N.  J.  Perpetual  Interest-bear.  Certs., 
Essex  County,  N.  J.,  Park  4821949,    .... 

200  shares  Green  Bav  and  Western  R.R.  Co.,    . 

955      "      New  Jersev  Zinc  Co.,  N.  J.,      . 

300      "      Missouri,  Kansas  and  Texas  Ry.  Co.,  Preferred 

300      "      Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  O).,     . 
P^re  Marquette  R.R.  Co.  debenture  6s,  1912, 
P^re  Marquette  R.R.  Co.  refunding  mtg.  4fl,  1955, 
Wabash  II.R.  Co.  1st  ref.  mort.  and  extended  46,  1956,  . 
Mason  City  and  Fort  Dodge  R.R.  Co.  1st  mort.  48,  1965, 
Elgin,  Joliet  and  Eastern  Ry.  Co.  1st  mort.  5s,  1941,     . 
AHis-Chalmers  Co.  1st  mortgage  58,  1936,    . 
Colorado  and  Southern  Ry.  Co.  Ist  mort.  4s,  1929, 


Mtfkst  Yslae. 

$12,200  00 

90,000  00 

6,000  00 
337,125  00 
78,000  00 
120,000  00 
10,000  00 
36,000  00 
11,200  00 

7,200  00 

27,025  00 

11,470  00 

,      6,000  00 

4,000  00 

4,000  00 
67,160  00  * 

6,580  00  r 
188,500  00  * 
73,200  00 

6,750  00 

9,200  00  J 
21,750  00  ^ 

4,750  00 
25,500  00 
51,300  00 
49,140  00  1 

8,875  00 
21,000  00 
99,000  00  . 
54,750  00  / 
29,000  00  ^ 

3,800  00 

3,000  00 
48,800  00 

5,530  00 
79,750  00  , 
120,825  00  ' 
14,500  00 ' 
13,650  00  - 
41,000  00 
82,500  00 
390,000  00  1 
16,200  00 
24,800  00 
73,000  00 

8,400  00 
46,800  00 
30,450  00 
51,000  00 
39,550  00 
41,850  00 
24,750  00 
390,000  00  ^ 
24,400  00 

9,900  00 

109,200  00 

15,600  00 

132,600  00 

61,800  00  , 

16,000  00 ' 

372,450  00 

21,900  00 

29,400  00 

29,700  00 

145,860  00 

30,800  00 

34,800  00 

5,650  00 
21,000  00 
28,800  00 


Loaned 
Thereon. 

$82,500  00 

345,000  00 

7,000  00 
28,500  00 

50,000  00 

50,000  00 
160,000  00 

35,500  00 
40,000  00 
60,000  00 

100,000  00 
55,000  00 

117,000  00 

45,000  00 
65,000  00 


500,000  00 


500,000  00 


600,000  00 
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138 
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200 
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20 

130 
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5 

100 
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103 

100 

2,100 

30 

11 
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65  shares  Essex  County  National  Bank,  Newark,  N.  J., 
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Essex  County  Trust  Co.,  East  Orange,  N.  J., 
Federal  Trust  Co.,  Newark,  N.  J.,     . 
Manufacturers  National  Bank,  Newark,  N.  J., 
National  State  Bank,  Newark,  N.  J., 
New  Brunswick  Trust  Co.,  New  Brunswick.  N.  J., 
National  Bank  of  N.  J.,  New  Brunswick,  N.  J., 
First  National  Bank  of  Jersey  City,  N.  J., 
Newton  Trust  Co.  of  Newton,  N.  J., 
Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,  . 
Union  County  Trust  Co.,  Elizabeth,  N.  J., 
West  Side  Trust  Co.,  Newark,  N.  J., 
Lawyers  Title  Insurance  and  Tr.  Co.  of  N.  Y., 
New  Brunswick  I^ght,  Heat  and  P.  Co.,  N.  J., 
Public  Service  Coiporation  of  N.  J., 
South  Jersey  G.,  Eiec.  and  Trac.  Co.,  N.  J., 
Newark  Consolidated  Qas  Co.,  N.  J., 
Missouri  Pacific  R.R.  Co., 
West  Hudson  County  Tr.  Co.,  Harrison,  N.  J., 
Qerman-American  Trust  Co.,  Paterson,  N.  J., 
EHzabeth,  N.  J.,  adjustment  4s,  1922, 
Elizabeth,  Plain,  and  Cent.  Jer.  St.  Ry.  Co.,  N.  J.,  5s,  1950, 
North  Jersey  Street  Ry.  Co.,  N.  J.,  4s,  1948, 
Bergen  Turxipike  Co.,  N.  J.,  1st  mortgage  58,  1951, 
Jersey  City,  Hoboken  and  Paterson  St.  Ky.  Co.,  N.  J.,  4s,  1949 
Elizabeth  and  Raritan  River  Street  Ry.  Co.,  N.  J.,  5s,  1954, 
New  Brunswick  Light,  Heat  and  Power  Co.,  N.  J.,  48,  1939, 
United  Electric  Co.  of  N.  J.  4s,  1949,  .... 
Paterson  and  Passaic  Gas  and  Electric  Co.,  N.  J.,  5s,  1949, 
North  Hudson  Light,  Heat  and  Power  Co.,  N.  J.,  5s,  1938, 
Gas  and  Electric  Co.  of  Bereen  County,  N.  J.,  58,  1954, 
Brooklyn  Citv  and  Newton  R.R.  Co.  5s,  1939, 
1,400  snares  t^blic  Service  Corporation  of  N.  J., 
125      "      Rapid  Transit  Street  Ry.  Co.,  N.  J., 
Oregon  Short  Line  R.R.  Co.  4s,  1929, 
Orange  and  Passaic  Valley  R.R.  Co.,  N.  J.,  5s,  1938, 
Trenton  Gas  and  Electric  Co.  of  N.  J.  5s,  1949,     . 
United  States  Steel  Corporation  5s,  1963,    . 
United  Electric  Co.  of  N.  J.  4s,  1949,  . 
Lackawanna  Steel  Co.  5s,  1923, 
Newark  Gas  Co.,  N.  J.,  68,  1944, 
Consolidated  Traction  Co.  of  N.  J.  5s,  1933, 


Company^s 
Mtfket  Value. 

$9,425  00 

7,875  00 

7,350  00 

33,810  00 

3,000  00 

40,000  00 

3,450  00 

1,600  00 

2,900  00 

52,000  00 

3,450  00 

1,075  00 

23,500  00 

18,200  00 

19,886  00 

14,500  00 

207,000  00 

2,130  00 

2,475  00 

1,500  00 

2,000  00 

13,300  00 

7,110  00 

30,070  00 

17,380  00 

6,440  00 

41,730  00 

56,090  00 

1,020  00 

7,840  00 

2,850  00 

980  00 

170,800  00 

30,625  00 

1,880  00 

4,750  00 

6,200  00 

10,500  00 

7,900  00 

19,800  00 

26,400  00 

33,600  00 


Loaned 
niereon. 


$490,000  00 


110,000  00 


100,000  00 


$6,697,318  25    $4,466,000  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks, 
4,800  shares  Fidelity  Trust  Co.,  Newark,  N.  J., 
173      "      Manufacturers  Nat.,  Newark,  N.  J., 
4,501       "      Union  National,  Newark,  N.  J., 

Govemment  Bonds. 
United  States  28,  1930,      . 

StdUe,  County  and  Municipal  Bonds. 
Alabama  4s,  1956,     .... 
Asbury  Park,  N.  J.,  5s,  1927,      . 
Atlantic  Citv,  N.  J.,  5e.  1925,     . 
Baltimore,  Ihfd.,  3^8,  1980, 
Belmar,  N.  J.,  school  4^,  1914r-42, 
Bordentown,  N.  J.,  4s,  1934-35  op.  1915, 
Boston,  Mass.,  3}s,  1928,  . 
Boston,  Mass.,  3|s,  1930-36, 
Boston,  Mass.,  4s,  1937,     . 
Boston,  Mass.,  3^8,  1943-45, 
Boston,  Mass.,  4h,  1946-1947, 
Camden,  N.  J.,  4^s,  1928, 
Cape  May,  N.  J.,  5s,  1934-38, 
Chatham.  N.  J.,  4s,  1926,  . 
Chatham,  N.  J.,  48,  1921,  . 
Chatham,  N.  J.,  school  4^8,  1914-16,  . 
Chatham,  N.  J.,  school  4{s,  1917-22,  . 


Book  Value. 

Bate. 

Market  Vahw. 

$1,775,000  00 

895 

$4,296,000  00 

40,914  50 

250 

43,250  00 

1,080,240  00 

435 

1,957,935  00 

105,000  00 

102 

102,000  00 

104,400  00 

105 

105,000  00 

49,275  00 

109 

49,050  00 

281,562  50 

110 

275,000  00 

462,250  00 

93 

465,000  00 

57,000  00 

100 

57,000  00 

51,000  00 

98 

49,000  00 

84,772  60 

97 

86,330  00 

118,705  03 

96 

120,960  00 

38,987  68 

104 

39.520  00 

201,701  70 

95 

204,250  00 

305,715  00 

105 

310,800  00 

106,750  00 

106 

106,000  00 

237,417  20 

104 

226,720  00 

11,000  00 

97 

10,670  00 

15,000  00 

98 

14,700  00 

3,000  00 

101 

3,030  00 

6,000  00 

102 

6420  00 
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Chatham,  N.  J.,  school  4*8,  192^-30, 

Chatham,  N.  J.,  school  4|«,  1931-44, 

Chatham,  N.  J.,  school  4^8,  1945-47, 

Chatham,  N.  J.,  48,  1917,  . 

Collingswood,  N.  J.,  48,  1934, 

Essex  Coimtv,  N.  J.,  4s,  1947-48, 

East  Orange*  N.  J.,  4s,  1938-48, 

Elizabeth,  N.  J.,  48,  1922, 

Gloucester,  City,  N.  J.,  4^8,  1928, 

Hart.,  Comi.,  Comi.  R.  Bridge  S^s,  1954-1955, 

Jersev  City,  N.  J.,  58,  1924, 

Lodi,'N. /.,  5e,  1927, 

Long  Branch,  N.  J.,  4s,  1935-36, 

Los  Angeles,  Cal.,  4^,  1939-45, 

Los  Angeles,  CaL,  44s,  1938, 

Los  Angeles,  Cal.,  448,  1946-1947, 

ManitoSa,  Province  of,  48,  1928, 

Massachusetts  3^,  1941,   . 

Maf»achusetts  34s,  1942-1944, 

Mobile,  Ala.,  4*8,  1937,      . 

New  York  48,  1958, 

Newark,  N.  J.,  4s,  1922,     . 

Newark,  N.  J.,  3Js,  1929,  . 

Newark,  N.  J.,  348,  1955,  . 

Newark,  N.  J.,  school  4s,  1957-58, 

Newark,  N.  J.,  3^8,  1955,  . 

New  OrIean.s>,  La.,  4s,  1950. 

New  York,  N.  Y.,  3*8,  1915, 

New  York,  N.  Y.,  4s,  1916-57, 

New  York,  N.  Y.,  4^  1917, 

New  York,  N.  Y.,  3s,  1920, 

New  York,  N.  Y.,  3*s,  1922, 

New  York,  N.  Y.,  34s,  1926-28, 

New  York,  N.  Y.,  24s,  1929,       . 

New  York,  N.  Y.,  348,  192^30, 

New  York,  N.  Y.,  348,  1940-41, 

New  York,  N.  Y.,  38,  1941, 

North  Bergen,  N.  J.,  58,  1911,    . 

North  Bergen,  N  J.,  5e,  1912-13, 

North  Bergen,  N.  J.,  5s,  1914,    . 

North  Bergen,  N.  J.,  5s,  1915-16, 

North  Bergen,  N.  J.,  5s,  1917-18, 

North  Bergen,  N.  J.,  58,  1919-20, 

North  Bergen,  N.  J.,  5s,  1921-22, 

North  Bergen,  N.  J.,  58,  1923,    . 

Nutlev,  N.  J.,  6s,  1917,  opt.  1910, 

Orange,  N.  J.,  6s,  1929,      . 

Orange,  N.  J.,  6s,  1930,      . 

Orange,  N.  J.,  68,  1931-32, 

Orange,  N.  J.,  6s,  1933,      . 

Orange.  N.  J.,  4j8,  191^-14, 

Perth  Amboy.  N.  J.,  4s,  1934, 

Pittsburg,  Pa.,  4*8,  1933,  . 

Pittsburg,  Pa.,  448,  1938,  . 

Providence,  R.  I.,  48,  1936, 

Richmond,  Va.,  4s,  1943,  . 

Savannah,  Ga.,  4^,  1959, 

Virginia  3s,  1991,      . 

Westchester  County,  N.  Y.,  Reg. 

Railroad  BoncUi. 
Alabama  Great  Southern,  1st  mort.,  5s,  1927, 
Alabama  Blidland  56,  1928, 
Atch.,  Top.  and  S.  F^  gen.  mortgage  4s,  1995, 
Atlantic  Coast  Line.  1st  cons,  mort.,  4s,  1952, 
Atlantic  and  Danville  1st  mortgage  48.  1948, 
Baltimore  and  Ohio  Ist  mortgage  4s,  1948, 
Bait,  and  O.  (Pitts.  June,  and  M.  Div.)  3^,  1925, 
Bait,  and  O.  (Pyr  L.  E  and  W.  Va.  Sys.)  4s,  1941, 
Baltimore  and  Ohio  (prior  lien)  3^,  1925,  . 
Baltimore  and  Ohio  (Southwest.  Div.)  3^8, 1925, 
Birmingham  Belt  4s,  1922, 
Brunswick  Traction  Co.,  N.  J.,  5s,  1926, 


4^8,  1937, 


Book  Value. 

$15,000  00 

21,000  00 

3,000  00 

45,000  00 

96,425  00 

839,320  00 

61,000  00 

340,373  75 

77,437  50 

189,000  00 

53,625  00 

13,800  00 

372,210  00 

709,104  00 

41,660  00 

291,976  00 

25,000  00 

19,248  00 

287,702  25 

96,750  00 

327,625  00 

601  00 

9,357  00 

9,150  00 

1,070,937  50 

2,006,192  80 

140,375  00 

9,537  50 

1,998,047  50 

22,550  00 

79,966  26 

45,750  00 

49,405  00 

305,982  90 

152,355  00 

163,372  60 

28,612  50 

2,180  00 

4,360  00 

2,180  00 

4,360  00 

4,360  00 

4,360  00 

4,360  00 

1,090  00 

25,000  00 

2,000  00 

5,000  00 

15,000  00 

35,000  00 

50,000  00 

160,.'>90  00 

177,853  50 

267,224  00 

62,150  00 

252,600  00 

216,000  00 

50,925  00 

64,270  00 

111,085  00 
356,343  76 
667,426  00 
868,110  00 

44.762  60 
1,236,057  50 

83,861  25 
975,875  00 
968,736  00 
545,801  88 
563,266  00 
4,900  00 


Rate.  Market  Value. 

103  $16,450  Oa 

104  21,840  00 

105  .3,160  00 
98  44,100  00 
98  93,100  00 

102  841,500  00 

100  51,000  00 

100  346,000  00 
102  76,500  00 

95  190,000  00 
112  56,000  00 

106  12,720  00 

96  365,200  00 

109  741,200  00 
108  43,200  00 

110  308,000  00 
102  25,500  00 

97  19.400  00 
96  287,040  00 

101  101,000  00 
112  336,000  00 

102  612  00 
96  9,600  00 
93  9,300  00 

104  1,092,000  00 

93  1,804,200  00 

98  147,000  00 

98  9,800  00 

100  1,973,000  00 

103  22,660  00 
91  82,810  00 
96  47,500  00 

94  60,760  00 
80  313,600  00 
93  164,380  00 
91  164,710  00 
82  28,700  00 

101  2,020  00 

102  4,080  00 

103  2,060  00 

104  4,160  00 
106  4,200  00 

106  4,240  00 

107  4,280  00 

108  1,080  00 

100  26,000  00 

123  2,460  00 

124  6,200  00 

125  18,750  00 

126  44,100  00 
102  51,000  00 

96  1.52,640  00 

110  181,600  00 

111  260,860  00 
102  51,000  00 

101  252,500  00 

108  216,000  00 
93  51,150  00 

111  65,600  00 

106  110,240  00 

109  342,260  00 
100  670,000  00 

96  865,920  00 

93  43,710  00 

99  1,224,630  00 
90  82,800  00 
93  930,000  00 

93  960,460  00 
90  636,400  00 
96  655,840  00 

94  4,700  00 
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Buffalo,  New  York  and  Erie  Ts,  1916, 
Burlizkgton,  Cedar  Rapida  and  North.  6s,  1934,     . 
Carolina  Oinchfield  and  Ohio  6s,  1938, 
Central  of  Georgia  Ist  mortgage  6s,  1946,    . 
Central  Pacific  Ist  refund,  mortgage  4s,  1949, 
Central  New  Jersey  general  mortgage  te,  1987,     . 
Chattanooea,  Rome  and  Southern  6s,  1947, 
C.  and  O.  (K.  &  Alleg.  D.,)  Ist  con.  mtg.  4s,  1989,  . 
Chicago  A  Alton  3s,  1949,  .... 

Chic,  Burl,  and  Q.  (111.  Division)  4s,  1949,  . 
Chicago  and  Eastern  Illinois  1st  mtg.  68,  1937,     . 
Chicago  and  ESastem  Illinois  4s,  19^, 
Chicago  and  North  Michifl»n  6s,  1931, 
Chicago  and  Northwest.  (Extension)  4s,  1926,     . 
Chicago  and  St.  Louis  66,  1916, 
Chicago  &  Western  Indiana  4s,  1962, 
Chicaro  and  West  Michigan  66,  1921, 
Chic^  Indianapolis  &  Louis.,  ref.  mort.,  6s,  1947,  . 
C,  M.  and  St.  P.  (C.  and  P.  W.  Div.)  6s,  1921, 
Chic,  Mil.  &  St.  Paul  general  mort.  4s,  1989, 
Chicago,  Milwaukee  i!c  St.  Paul,  Ter.,  6s,  1914,     . 
Chic,  Rock  Is.  and  Pacific  1st  mort.  6s,  1917, 
Chic,  Rock  Is.  and  Pac.  gen.  mort.  4s,  1988, 
CMo,,  Rock  Island  &  Pacific  1st  mort.  4s,  1934,   . 
Chicago,  St.  Louis  &  New  Orleans  6s,  1961, 
COiicago,  St.  Louis  A  Pittsburg  6s,  1932, 
Chic,  St.  P.,  Minn.  &  Om.,  con.  mort.,  6s,  1930,   . 
Chicago,  Wisconsin  and  Minnesota  6s,  1916, 
Cincinnati,  Dayton  &  Ironton  6s,  1941, 
C.,  H.  and  D.  pur.  money  coll.  tr.  notes  4s,  1913,  . 
dn,,  Hamilton  &  Dayton  2d  mort.  4^,  1937, 
Cin.,  Indianapolis,  St.  Lo.  and  Chicago  4s,  1936,  . 
Cincinnati,  Sandusky  and  (Cleveland  os,  1928, 
CI.,  Cin.,  C^hic.  A  St.  Lo.  gen.  mortnge  48, 1993,   . 
a.,  Cin..  Chic,  and  St.  Lo.  (St.  Lo.  Div.)  4s,  1990,  . 
d.,  Columbus^  Cincinnati  &  Indianap.  78, 1914,   . 
d.,  Col.,  C!incmnati  &  Indianapolis  os,  1934, 
CI..  Ijorain  and  Wheeling  1st  con.  mort.  66, 1933,  . 
Colorado  &  Southern,  1st  mort..  4s,  1929.    . 
Connecticut  Railway  and  Lightinir  Co.  4^8,  1951, 
(>>nsolidated  Traction  Co.,  N.  J.,  Ss,  1933,   . 
Delaware  &  Hudson  Co..  Ist  ref.  mort.  4s,  1943,   . 
Denver  &  Rio  Grande,  1st  cons.  mort.  4s,  1936,  . 
Detroit,  Grand  Rapids  &  Western  4sy  1946, 
Duluth  Short  Line  66,  1916, 
East  Jersey  Street.  N.  J.,  66,  1944, 
East  Tennessee,  Virginia  A  Georgia  68,  1930, 
East  Tennessee,  Virginia  A  Georgia  68,  1966, 
Elgin.  Joliet  and  Eastern  68,  1941, 
Elizabeth  &  Raritan  River  Street  56,  1964. 
EUzabeth^lainfield  &  Central  Jersey  6e,  1950,    . 
Erie  and  Weetem  Transportation  Co.  4s,  1926,    . 
Erie,  Cons,  mortgac^,  7s,  1920,  .... 
Evansville  &  Terre  Haute,  Ist  cons,  mort.,  6s,  1921, 
Flint  and  P6re  Marquette  68,  1939,     . 
Flint  &  Pdre  Marquette  6s,  1920, 
Flint  and  P6re  Marquette  4s,  1920,     . 
Gal.,  Har.  and  San  An.  (M.  and  P.  Ex.)  68, 1931,  . 
Houston  and  Texas  Cent.  gen.  mort.  4s,  1921, 
Illinois  Central  refunding  mortgage  48,  1965, 
IndianapolM  and  St.  Lo.  1st  mortgage  7s,  1919,    . 
Ind.  Belt  R.R.  and  St.  Yd.  Co.  con.  mtg.  6s,  1911,  . 
International  and  Gt.  North.  Ist  mort.  6s,  1919,  . 
Jersey  Citv,  Hoboken  ic  Paterson  St.  48,  1949, 
Kansas  City,  Fort  Scott  &  Memphis  4s,  1936, 
Kansas  City,  Memphis  &  Birmingham  4s,  1934,   . 
Kentucky  Central  4s,  1987,         .... 
Lake  Erie  &  Western,  Ist  mortgage,  68,  1937, 
Lehigh  Valley,  New  York,  4^,  1940, 
Lehigh  Valley  Terminal  5s,  1941, 
Long  Tflland,  cons,  mort.,  68,  1931, 
Long  Island  consolidated  mortgage  48,  1931, 
Long  Island  general  mortgage  4s,  1938, 


60 
00 
00 
76 
00 


Book  Yshio. 
$35,670  00 
363,716  00 
960,000  00 
661,746  26 
1,039,688  75 
263,600  00 

42,043  75 

114,527  60 

1,592,914  16 

97,375  00 
1,196,173  75 
996,600  00 
134,935  00 
991,247  60 
170,997 
466,915 
107,760 
185,763 

39,430 
661,436  40 

46,452  60 

73,276  00 

724,268  75 

962,600  00 

1,301,760  60 

88,403 
268,022 

42,757 

98,887 
400,000 

25,760 
658,762 

28,718 

2,060,110 

209,175 

41,644 
227,985 

56,375 
976,065  00 
468,000  00 

32,852  60 
248,760  00 
742,841  25 
138,740  00 

21,300  00 

30,380  00 
540,710  00 
1,621,518  75 
515,662  50 
878,880  00 
568,968  76 
103,260  00 
743,227  60 
388,530 
223,707 
227,282 

52,275 

78,712 

47,600  00 
355,760  00 

2,640 
264,437 
406,812 
719,780 
1,306,562 
374,562 

48,760 
302,431 
890,133 

15,406  00 
297,112  50 
175,500  00 

42,095  00 


76 
60 
60 
60 
00 
00 
60 
75 
00 
00 
95 
30 
00 


70 
60 
60 
00 
60 


60 
60 
26 
00 
60 
60 
00 
25 
75 


115 
115 
100 
116 
97 
125 
105 
99 
75 
101 
114 
86 
104 
100 
109 
94 
103 
114 
109 
101 
104 
112 
99 
91 
117 
112 
127 
106 
108 
97 
102 
98 
109 
97 
94 
110 
125 
113 
96 
103 
106 
100 
95 
90 
102 
95 
112 
113 
113 
93 
96 
100 
122 
115 
106 
111 
96 
108 
94 
99 
122 
102 
110 
79 
83 
94 
97 
114 
107 
115 
112 
100 
97 


IfMket  Yalne. 

$33,350  00 

355.350  00 

1,000,000  00 

552,160  00 

1,006,860  00 

267,600  00 

36,750  00 

114,840  00 

1,500,000  00 

101,000  00 

1,176,480  00 

903,000  00 

126,880  00 

1,000,000  00 

165,680  00 

470,000  00 

103,000  00 

184,680  00 

39,240  00 
665,600  00 

45,760  00 

72,800  00 

702,900  00 

910,000  00 

1,244,880  00 

85,120  00 
.  257310  00 

40,280  00 

93,900  00 
485,000  00 

25,500  00 
643,860  00 

27,250  00 
2,014,090  00 
194,580  00. 

37,400  00 
215,000  00 

56,500  00 
960,000  00 
515,000  00 

31,800  00 
260,000  00 
722,000  00 
U34,100  00 

20,400  00 

29,450  00 
528,400  00 
1,560,530  00 
508,500  00 
855,600  00 
582,720  00 
100,000  00 
685,640  00 
365,700  00 
221,540  00 
204,240  00 

48,450  00 

75,600  00 

47,000  00 
365,410  00 
2,440  00 
229,500  00 
369,600  00 
736,280  00 
1,286,500  00 
366,600  00 

48,500  00 
303,240  00 
879,540  00 

14,950  00 
288,960  00 
167,000  OO 

41,710  00 
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Ix>n^  Island  2cl  mortgage  78,  lOlS, 

Louisville  &  Jefferson viUe  Bridse  Co.  48,  1945, 

Lo.  and  Nash.  (At.,  Knox,  and  Cin.  Div.)  4s,  1955, 

Mason  City  and  Fort  Dodge  4s,  1955, 

BiClwaukee  and  State  Line  3is,  1941,  . 

Minn,  and  St.  Louis  (Pacific  Extension)  Os,  1921,  . 

Minneapolis  and  St.  Louis  1st  mortgage  5s,  1934, 

Minn.,  dt.  P.  &  Sauit  Ste.  M.,  Ist  con.  mtg.  4d,  1938, 

Minneapolis  Union  6e,  1922, 

Minneapolis  Union  5s,  1922, 

Missouri,  Kansas  and  Texas  Ry.  Ist  mt«.  4s,  1990, 

Missouri  Pacific,  1st  cons,  mort.,  6a,  1920,   . 

Missouri  Pacific  3d  Mortgage  4s,  1938, 

Mobile  A  Ohio,  1st  mort^e,  6e,  1927, 

Montana  Central  5e,  1937, 

Montana  Central  6s,  1937, 

Mor.  L.  &  T.  R.R.  and  S.  S.,  1st  mort.,  7s,  1918, 

Mor.  L.  A  T.  R.IL  and  S.  S.,  1st  mort.,  6s,  1920, 

Nash.,  Cb.  A  St.  L.,  1st  con.  mtg.,  58, 1928, 

New  Orleans  A  Northeastern,  prior  lien,  6s,  1915 

New  York  and  Greenwood  58,  1946,    . 

New  York.  Brooklyn  A  Manhattan  B.  58,  1935, 

N.  Y.,  Lack.  A  West.,  const,  mortgage,  58.  1923, 

New  York,  Lackawanna  and  Western  4s,  1923, 

New  York,  Lake  Erie  and  Western  7s,  1920. 

New  York,  Ontario  A  West.,ref .  mort.,  4s,  1992, 

New  York,  Susquehanna  A  Western  5s,  1937, 

Norfolk  A  Western  6s,  1934, 

Norfolk  A  Western  6s,  1931, 

North.  Maine  Seaport  and  Ter.,  Ist  mtg.,  5s,  1935, 

North  Jersey  Stn^t,  N.  J.,  4s.  1948,    . 

Orange  and  Passaic  Valley,  N.  J.,  58,  1938, 

Oregon  Railroad  A  Navigation  4s,  1946, 

Oregon  Short  Line  6e,  1^2, 

Oswego  and  Rome  2d  mortgage  5e,  1915,    . 

Pacific  of  Missouri  1st  mort.  4s,  1938, 

Pacific  of  Missouri  2nd  mortgage  5s,  1938,  . 

Peoria  and  Eastern  1st  mortgage  4s,  1940,  . 

Peoria  and  Peldn  Union  1st  mortgage  fis,  1921, 

P^re  Marquette,  cons,  mortgage,  4b,  1951,   . 

P^re  Marquette  equipment  6s,  1910,  . 

Pdre  Marquette  equipment  6s,  1911,  . 

Pdre  Marquette  equipment  6s,  1912,  . 

I^tts.,  CSn.,  Chic.  A  St.  Lo.,  con.  mort.,  ^f^,  1940, 

Pitts.,  On,,  Chic,  and  St.  Lo.  con.  mort.  4^,  1942, 

Pitts.,  (^.,  CShic.  and  St.  Lo.  con.  mtg.  4s,  1945-57, 

Pittsburg,  Cleveland  and  Toledo  6s,  1922,    . 

Plainfield,  N.  J^  Street  58,  1922, 

Public  Service  Corporation  of  N.  J.  58.  1959, 

Reading  Co.,  Philadelphia  &  R.  C.  &  I.  4s,  1997, 

Richmond  and  Danville  5s,  1927, 

Rio  Grande  Western  4s,  1939,    . 

San  Francisco  and  San  Joaquin  Valley  58,  1940, 

Savannah,  Florida  A  Western,  1st  mort.,  5s,  1934 

Savannah,  Florida  and  West.  1st  mort.  6s,  1934, 

South  A  North  Alabama  5s,  1936, 

South  Carolina  A  Georgia  5b,  1919,     . 

South  Jersey  Gas,  Elec.  A  Trac.  Co.,  N.  J..  58, 1953 

Southern  Ist  consolidated  mortgage  5s,  1994, 

Southern  Pacific  of  California  5s,  1937, 

Southern  Pacific,  1st  ref .  mortgage,  4s,  1955, 

Steuben ville  and  Indiana  58,  1914, 

St.  Louis  A  San  Francisco,  gen.  mort.,  6e,  1931, 

St.  Lo.  and  San  Frandsco  general  mtg.  58, 1931, 

St.  Lo.  and  San  Fran.  ref.  mortgage  ^,  1951, 

St.  Louis,  Iron  Mountain  A  Southern  58,  1931, 

St.  Ia>.,  Iron  Mt.  and  South.  (R.  and  G.  D.)  4b,  1933 

St.  Paul  and  Duluth  1st  mortgage  5s,  1931, 

St.  Paul  A  Duluth,  2nd  mort.,  5s,  1917, 

St.  P.,  Minn,  and  Man.  con.  mortgage  4s,  1933, 

St.  P.,  Minn,  and  Man.  con.  mortgage  6s,  1933, 

St.  Paul,  Minneapolis  A  Manitoba  4^,  1933, 

St.  P.,  Minn,  and  Man.  R.R.  (M.  Exten.)  4s,  1937, 


Book  Yshie.  Bate. 

$65,701  25  118 

190,250  00  94 

565,637  50  94 

543,065  00  86 

928,437  50  90 

105.755  00  113 
151,810  00  107 
994,905  00  99 

81,796  20  117 

33,525  00  107 

44,000  00  99 

1,360,427  55  111 

490,132  65  96 

249,210  10  121 

45,700  00  114 

67,000  00  130 

648,600  00  119 

162,850  00  115 

779,614  38  110 

184,342  50  107 

68,695  00  107 

142,970  00  106 

191,097  75  110 

594,145  00  100 

90,203  75  122 

915,033  75  97 

228,692  50  106 

1,184,130  00  126 

621,233  75  125 

272,600  00  107 

1,387,006  25  80 

92,750  00  94 

774,096  88  98 

701,736  25  117 

109,730  00  104 

117,166  25  100 

535,636  25  113 

116,596  25  93 

54,813  75  111 

2,598,750  00  87 

124,687  50  100 

124,375  00  101 

124,062  50  102 

692,720  50  107 

367,920  25  108 

1,598,552  50  100 

12,500  00  114 

7,200  00  100 

3,196,250  00  96 

1,010,530  00  100 

156,797  50  108 

920.756  25  95 
145,326  25  115 

72,763  76  113 

208,148  13  126 

343,131  25  110 

169,660  00  103 

4,768,900  00  100 

1,289,436  00  112 

8,780  00  116 

1,613,060  00  96 

81,215  00  103 

282,995  00  123 

96,993  75  109 

889,250  00  86 

2,008,818  00  110 

140,681  25  88 

28,522  00  114 

558,373  75  104 

152,812  60  100 

299,805  00  128 

521,475  00  107 

10,375  00  99 


Msrktt  Yshie. 

961,360  00 

188,000  00 

564,000  00 

530,620  00 

900,000  00 

102,830  00 

150,870  00 

990,000  00 

77,220  00 

32,100  00 

43,560  00 

1,267,620  00 

480,000  00 

243,210  00 

44,460  00 

65,000  00 

597,380  00 

157,550  00 

767,900  00 

175,480  00 

62,060  00 

133,660  00 

185,900  00 

572,000  00 

82,960  00 

873,000  00 

212.000  00 

1,140;300  00 

598,750  00 

267,500  00 

1,405,600  00 

91,180  00 

769,300  00 

686,790  00 

104,000  00 

109,000  00 

522,060  00 

119,040  00 

52,170  00 

2,392,500  00 

125,000  00 

126,250  00 

127,500  00 

659,120  00 

353,160  00 

1,597,000  00 

11,400  00 

8,000  00 

3,360,000  00 

1,004,000  00 

154,440  00 

916,760  00 

162,950  00 

71,190  00 

199,080  00 

330,000  00 

164,500100 

4,837,000  00 

1,214,080  00 

9,200  00 

1,615,000  00 

79,310  00 

274,290  00 

91,660  00 

860,000  00 

1,961,400  00 

136,400  00 

28,600  00 

523,120  00 

160,000  00 

288,000  00 

501,830  00 

9,900  00 


222 


THE   PRUSSIAN   LIFE   INSURANCE   STOCK   CO. 


St.  Paul  <fe  Northern  Pacific  Gs,  1923, 
St.  Paul  &  Sioux  City  6s,  1919, 
Ter.  R.R.  Asso.  of  St.  Lo.,  Ist  mort.  4|s,  1939, 
Term.  R.R.  Asso.  of  St.  Lo.,  l9t  con.  mtg.  58,  1944 
Terre  Haute  and  Ind.  con.  mortgage  5s,  1925, 
Texas  &  Pacific,  1st  mort.,  56,  2000,  . 
Toledo  <fe  Ohio  Central,  Ist  mort.,  5s,  1935, 
Toledo  and  Ohio  C«nt.  (West.  Div.)  5s,  1936, 
Toledo,  St.  Lo.  and  Western  prior  lien  3i«,  1925, 
Toledo,  Walhonding  &  O.,  gen.  mtg.,  4^,  1931-33 
Toledo,  Walhonding  &  O.,  gen.  mtg.,  48,  1942, 
Trenton,  Hamilton  and  Ewmg  Traction  5s,  1955, 
Trenton,  N.  J.,  Street  con.  mortgage  5s,  1938, 
Union  Pacific  First  R.R.  and  Land  Gr.  4s,  1947, 
Utah  and  Northern  Ist  mort.  extended  4s,  1933, 
Vandalia  consolidated  mortgage  4s,  1955-1957, 
Virginia  Midland  general  mortgage  5s,  1936, 
Virginia  Midland  6s,  1916, 
Wa Dash,  Ist  mortgage,  5s,  1939, 
Wabash  (Detroit  and  Chicago  Ext.)  56,  1941, 
Wash.  Term.  Co.,  Wash.,  D.  C.,  Ist  mtg.,  3^  1^45, 
Western  New  York  &  Pennsylvania  5s,  1937, 
West  Shore  4s,  2361,  .... 

West  Virginia  Central  and  Pittsburg  6«,  1911, 
Wisconsin  Central,  gen.  mortgage,  &,  1949, 
Wis.  Cent.,  (S.  &  D.  Div.  and  "i^rm.)  4s,  1936, 

MiaceUaneous  Bonds. 
Buffalo  City  Gas  Company,  N.  Y.,  Ss,  1947, 
Bush  Terminal  Co.,  consolidated  mort.  56,  1955, 
Columbus  Gas  Co.,  Ohio,  5s,  1932, 
Dcs  Moines  Gas  Co.,  Iowa,  1st  mort.  5s,  1926, 
Dover  Electric  Light  Companv,  N.  J.,  4s,  1921, 
Equitable  Gaslight  Company  of  N.  Y.  59,  1932,     . 
Gas  and  Electric  Co.  of  Bergen  Co.,  N.  J.,  5s,  1949, 
Gas  and  Electric  Co.  of  Bergen  Co.,  N.  J.,  Ss,  1954, 
Hackensack  Water  Company,  N.  J.,  4s,  1952, 
Hudson  County  Gas  Company,  N.  J.,  6s,  1949, 
Lackawanna  Iron  <Sc  Steel  Col  56,  1926, 
Milwaukee  Gaslight  Co.,  Wis.,  4s,  1927, 
New  Amsterdam  Gas  Company,  N.  Y.,  6e,  1948, 
Newark  Con.  Gas  Company,  N.  J.,  Ss,  1948, 
Newark  Gas  Company,  N.  J.,  6s,  1944, 
New  Bnmswick  L.,  Heat  and  P.  Co.,  N.  J.,  46, 1939 
New  Jeney  Zinc  Company  4s,  1926,   . 
Passaic  Water  Companv,  N.  J.,  5s,  1937,      . 
Plainfield,  N.  J.,  Gas  and  Elec.  L.  Co.  5s,  1940, 
Somerset,  Union  &  Mid.  Light.  Co.,  N.  J.,  4s,  1943 
Trenton  Gas  and  Electric  Co.,  N.  J.,  5s,  1949, 
United  Electric  Co.  of  New  Jersev  48,  1949, 
United  Water  Supplv  Co.,  N.  J.,  6s,  1922,   . 
Westchester  Lighting  Co.,  N.  Y.,  6s,  1950,  . 
Western  Union  Telegraph  ComjMmy  4^8,  1950, 


Book  Yalao. 
$1,147,518  26 
159,448  40 
417,975  00 
178,309  38 

46,432  60 
1,074,982 
193,601 
222,750 
636,266 
141,598 
276,233 
176,500 
118,500 
383,936  25 
449,782  60 
952,006 

41,800 
296,250 
677,166 

86,181 

636,468 

1,038,733 

63,000 

20,840 
723,666 
937,993 


39 
90 
00 
20 
50 
75 
00 
00 


25 
00 
00 
26 
26 
76 
76 
00 
00 
00 
76 


191,000  00 
476,000  00 
200,812  60 
384,000  00 

38,000  00 
147,000  00 
347,000  00 
807,240  00 
292,600  00 

28,080  00 
349,176  00 
234,260  00 
632,960  00 
221,376  00 
6,636  00 

19,000  00 
750,000  00 
100,000  00 

54,320  00 

601,600  00 

366,000  00 

1,243,470  00 

61,600  00 
882,830  00 
107,500  00 


S113,714,962  62 


Bate.  Market  Vahae. 

118  $1,083,240  00 

116  161,800  00 

107  410,880  00 
116  177,480  00 
106  44,520  00 

111  997,890  00 
110  189,200  00 
110  220,000  00 

89  530,440  00 

104  136,200  00 

96  264,960  00 

100  180,000  00 

101  119,180  00 

102  387,600  00 
99  453,420  00 
98  926,100  00 

108  41,040  00 
108  270,000  00 
113  576,300  00 
110  84,700  00 

92  539,120  00 

112  991,200  00 
102  61,200  00 

101  20,200  00 

94  711,580  00 
92  920,000  00 

66  130,000  00 

96  480,000  00 

95  190,000  00 
104  416,000  00 

100  38,000  00 

106  132,500  00 

102  349,860  00 
94  802,760  00 
89  267,000  00 

104  28,080  00 
81  271,350  00 

92  230,000  00 

101  505,000  00 

107  230,050  00 
131  5,895  00 

75  18,750  00 

93  697,500  00 
100  100,000  00 
100  56,000  00 

78  617,760  00 

105  367,500  00 
80  1,382,400  00 

100  61,600  00 

ia3  869,320  00 

97  97,000  00 

$115,048,492  00 


UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  LIFE  INSURANCE 

STOCK  COMPANY,  BERLIN,  GERMANY. 

Deposit  Capital,  $200,000. 

Wm.  C.  Schbide,  V,  S.  Manager, 
Office,  84  WiUiam  Street,  New  York,  N.  Y. 

Income. 

First  year's  premiums,   less  S541. 40  for  reinsurance,  . 
Renewal  premiums,  less  $1,490.32  for  reinsurance. 


$39,015  75 
73,807  25 


Total  premium  income, $112,823  00 
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Loading  on  premiums,    ........  $13,424  66 

Interest  on  bonds, $12,050  00 

Interest  on  bank  deposits,       ....                 853  63  12,903  63 

Received  from  home  office,     .......  7,390  08 

Total  income, $146,541  37 

Ledger  Assets  December  31,  1908, 386,020  22 

Total, $532,561  59 

Disbursements. 

Death  claims  and  additions,    ........  $92,905  91 

Investigation  and  settlement  of  policy  claims,  ....  324  06 

Salaries  of  officers  and  home  office  employees,  ....  11,737  18 

Rent,  advertising,  printing,  postage,  etc.,          ....  4,999  56 

State  taxes  on  premiums,        .......  344  81 

Insurance  Department  licenses  and  fees,  .  154  75 

Total  Disbursements, $110,466  27 


Balance, $422,095  32 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $341,292  71 

Deposits  in  trust  companies  and  banks  not  on  interest,      .  372  09 

Deposits  in  trust  companies  and  banks  on  interest,    .  61,648  53 

Due  from  other  companies,     .......  18,781  99 

Total  ledger  assets, $422,095  32 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      .......  2,108  33 


Gross  assets, $424,203  65 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .  .  $62,020  62 

Due  from  unauthorized  companies,  14,489  74 

Book  value  of  bonds  over  market  value,  .  31,392  71       107,903  07 

Admitted  assets, $316,300  58 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent., 

Deduct  net  value  of  risks  reinsured. 


Net  reserve,    .... 
Death  losses  in  process  of  adjustment. 
Taxes  and  miscellaneous  accounts  due  or 
Deposit  capital,     .... 
Unassigned  funds  (surplus),    . 


$60,631  00 
578  00 


$60,053  00 

40,148  86 

accrued,     .  472  06 

200,000  00 
15,626  66 


Total  liabilities, $316,300  58 
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Exhibit  of  Policibs. 
In  Force  Dec.  SI,  1908. 

Totel  No.  Tofcil  Amount. 

Term, 1,560      $8,207,718  00 

Issued  During  the  Year. 
Term, 969       5,514,003  00 

Total, 2,529    $13,721,721  00 

Terminated  During  the  Year. 

Number.  Amount. 

Term,  ....  516      $3,067,436  00 

How  Terminaied. 

By  death,     ...  20  $118,220  00 

surrender,  217  1,376,396  00 

lapse,      ...  225  1,153,266  00 

decrease,  54          419,554  00          516        3,067,436  00 


Policies  in  Force  Dec.  31,  1909. 
Term, 2,013    $10,654,285  00 

Schedule  A.    Bonds  owned  by  the  CJompany. 

Municipal  Bonds.                                      Book  Value.          lUte.  MAiketTfttac. 

Boston,  Mass.,  48,  1923, $30,675  00           103  $30,900  00 

New  York,  N.  ¥.,  3^8,  1961-54,                    .         .       310,617  71            90  279,000  00 

$341,292  71  $309,900  00 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

BINGHAMTON,  N.  Y. 

Inoorpoxated  Nov.  0, 1886.    Cominenoed  businen  Jan.  3, 1887. 

Fredric  W.  Jenkins,  President.  Charles  A.  La  Due,  Secretary, 

Income. 

First  year's  premiums,  less  $1,714.68  for  reinsurance,  S194,406  64 

Dividends  applied  to  purchase  paid-up  additions,  2,794  59 

Surrender  values  applied  for  paid-up  insurance,  5,102  81 

Total  new  premiums,       ....         $202,306  04 

Renewal  premiums,  less  $165.40  for  reinsurance,  1,355,032  85 

Dividends  applied  to  pay  renewal  premiums,    ....  27,769  67 

Surrender  values  applied  to  pay  renewal  premiums,  .  17,657  61 

Total  renewal  premiums,  .  $1,400,460  13 

Total  premium  income,    .......  $1,602,766  17 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   5,274  00 

Dividends  left  with  company  to  accumulate,     ....  654  81 

Interest  on  mortgages, $34,612  31 

on  bonds  and  dividends  on  stocks,  64,379  36 

on  premium  notes  and  policy  loans,     .  90,345  14 

on  bank  deposits,       ....  4,293  09 

on  other  debts,  ....  8,314  65 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $15,000  for  occupancy  of  own 
buildings,  ...... 

Agents'  balances  previously  charged  off,  . 
Profit  on  sale  of  bonds,  ..... 
All  other,      ....... 


$289  89 
44,330  37     $246,564  81 


2,925  00 
2,918  00 
1,567  85 


Total  income,  ..... 

Ledger  Assets  December  31,  1908,  . 

X  OLai,     ....... 

Disbursements. 
Death  claims  and  additions,    . 
Annuities  invohang  life  contingencies, 
Premium  notes  voided  by  lapse. 
Lien  notes  voided  by  lapse,     . 
Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accimiulate. 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents:   new  policies,  $126,350.89;    renewals 

vVD,OHo*^^,  ........ 

Salaries  and  aUowances  for  agencies  and  branch  offices. 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $12,549.60,  and  inspections,  $5,067.08 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $15,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses. 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes. 

Agents'  balances  chaiged  off, 

Premiimis  on  bonds  purchased, 

All  other  disbursements, 

Total  Disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force. 


.  $1,862,670  64 
.    5,094,890  87 

.  $6,957,561  51 


$539,735  77 

292  57 

404  86 

104,701  28 

486,569  11 

17,657  61 

5,102  81 

9,565  06- 

27,769  67 

2,794  59 

654  81 

$1,195,248  14 
1,629  30 
2,986  44 

222,049  11 

57,530  35 

13,841  08 

17,616  68 

92,294  59 

24,232  81 

17,547  57 

2,899  53 

589  38 

17,864  52 

9,420  76 

20,817  56 

3,837  48 

552  69 

174  20 

5,710  00 

11,666  75 

$1,718,508  94 

$5,239,052  57 


$733,106  55 

848,400  00 

1,543,367  96 

31,856  69 
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Book  value  of  bonds  and  stocks,  (Schedule  A), 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Bills  receivable, 


Total  ledger  assets, 


$1,785319  75 

14,189  11 

32,172  55 

217,884  32 

31,788  64 

467  00 

»5,239,052  57 


Non-Ledoer  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued, 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 


New  BttsineM. 

$33,769  94 
12,615  54 

$46,385  48 
9,277  10 


$14,345  17 

18,910  80 

29,044  80 

1,043  91 

963  10 

Benewali. 

$84,637  42 
102,464  67 

$187,102  09 
37,420  42 


64,307  78 


$37,108  38         $149,681  67       186,790  05 


Gross  assets, $5,490,150  40 

Assets  not  ADMmED. 
Agents'  debit  balances,  ..... 


Bills  receivable. 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Book  value  of  real  estate  over  market  value,     . 
Book  value  of  stocks  and  bonds  over  market 

\  aiue,        ....... 


$31,788  64 
467  00 

66,128  56 
3,336  90 

32,029  75       133,750  85 


Admitted  assets, .  $5,356,399  55 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $4,572,523  00 

Deduct  net  value  of  risks  reinsured,  .....  1,358  00 

Net  reserve,  .........  $4,571,165  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........         24,969  00 

Surrender  values  claimable  on  terminated  policies,    .  .         42,926  33 

Death  losses  in  process  of  adjustment,  .  $2,200  00 

reported, 26,298  05 

and  other  policy  claims  resisted,    .  10,000  00         38,498  05 
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Dividends  left  to  accumulate  and  interest  thereon,    .  $771  97 

Premiums  paid  in  advance, 9,952  53 

Unearned  interest  and  rent  paid  in  advance,     ....  10,701  56 

Commissions  to  agents  due  or  accrued, 22,665  15 

l^iiscellaneous  accounts  due  or  accrued,  .....  3,729  60 
Medical  examiners'  fees  due  or  accrued,  .....  3,100  00 
State,  county  and  municipal  taxes  due  or  accrued,  .  .  25,000  00 
Dividends  or  other  profits  due  policy-holders,  ....  7,767  03 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 18,000  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 1,718  80 

Held  for  twenty-vear  dividend  policies,  payable  after  1910,  30,858  72 

All  other  liabilities, 1,564  85 

Unaasigned  funds  (surplus), 543,010  96 

Total  liabilities, $5,356,399  55 

Premium  Note  Account. 

Premiimi  notes  on  hand  December  31,  1908,     .  $32,047  08 

Received  during  1909,  old  policies,  .  4,610  07 

Restored  by  revival  of  policies,        ...  530  54       $37,187  69 

Used  in  payment  of  losses  and  claims,  $1,680  80 

Used  in  purchase  of  surrendered  policies,  2,664  03 

Voided  by  lapse, 935  40 

Redeemed  by  maker  in  cash,  ....  50  77          5,331  00 

Premiiun  notes  on  hand  December  31,  1909,  $31,856  69 

Exhibit  of  Policies. 
In  Farce  Dec,  SI,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .  10,909    $17,127,858  00 

Endowment,  4,137        5,820,371  00 

All  other,  11,933      23,430,470  00     26,979    $46,378,699  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


laaxied  During  (he  Year, 

2,193      $4,270,633  00 

845        1,365,867  00 

684        3,045,500  00 

8,635  00 


3,722        8,690,635  00 


W^holelife,  . 
Endowment, 
All  other, 


Old  Polidee  Revived. 

317         $545,918  00 
106  154,750  00 

199  441,916  00 


622        1,142,584  00 


Whole  life,    . 
All  other, 


Old  Polidea  Increased. 

$2,503  00 
190,184  00 


192,687  00 
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Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Total,    . 


Whole  life,  . 
Endowment, 
All  other. 


Transfers,  Deductions, 

Number,  Amount. 

4  $5,000  00 

2  7,500  00 

27  88,500  00 


33         $101,000  00 

Transfers,  Additions, 

24     $88,000  00 

4  8,000  00 

5  5,000  00 


33    $101,000  00 

•       ■       ■       •       • 

Terminated  During  the  Year, 

2,156      $4,210,810  00 

725        1,027,067  00 

1,230        2,538,063  00 


4,111 

$7,775,940  00 

How  Terminated, 

By  death, 

269 

$518,432  00 

expiry,    . 

19 

47,722  00 

surrender. 

621 

1,617,123  00 

lapse. 

2,370 

4,009,819  00 

decrease. 

— 

80,336  00 

Not  taken,    . 

832 

1,502,508  00 

Total  No. 


Total  Amoont. 


31,323    $56,404,605  00 


4,111        7,775,940  00 


Policies  in  Force  Dec,  31,  1909, 

Whole  life,    .  11,283  $17,819,102  00 

Endowment,  4,365  6,314,421  00 

All  other,      .  11,564  24,486,507  00 

Reversionary  additions,                 -  8,635  00     27,212    $48,628,665  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
155  shares  First  National,  Binghamton,  N.  Y., 

State,  County  and  Municipal  Bonds, 
Boston,  Mass.,  4s,  1936,     . 
Buffalo,  N.  Y.,  3*s,  1923-24, 
Buffalo,  N.  Y..  3*3,  1925-30, 
Buffalo,  N.  Y.,  sUf  1931-35, 
Buffalo,  N.  Y.,  4s,  1926,    . 
Cleveland,  Ohio,  4^,  1929, 
Georgia  4J^s,  1912,     . 
Georgia  4^8,  1915,     . 
Georgia  3|a,  1920-35, 
Georgia  48,  1926, 
Nassau  Countv,  N.  Y.,  3^,  1929, 
New  York,  N.'^Y.,  3s,  1914, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  3*9,  1915, 
New  York,  N.  Y.,  3js,  1917, 
New  York,  N.  Y.,  3is,  1918-19, 
New  York,  N.  Y.,  3*s,  1922,       . 


Book  Yahie. 

Bate. 

Market  Yahie. 

934,100  00 

220 

$34,100  00 

20,000  00 

104 

20,800  00 

10,000  00 

97 

9,700  00 

30,000  00 

96 

28,800  00 

70,000  00 

95 

66,500  00 

75,000  00 

102 

76,500  00 

11,816  00 

102 

10,200  00 

3,000  00 

102 

3,060  00 

4,000  00 

105 

4,200  00 

16,000  00 

99 

15,840  00 

2,000  00 

105 

2,100  00 

10,712  50 

95 

9,500  00 

35,000  00 

96 

33,600  00 

27,000  00 

91 

24.570  00 

30,000  00 

89 

26,700  00 

16,056  25 

98 

14,700  00 

5,375  00 

97 

4,850  00 

15.981  25 

96 

14,400  00 

27)075  00 

95 

28,500  00 
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New  York,  N.  Y.,  SJs,  1928,       . 
New  York,  N.  Y.,  Sjs,  1940-42, 
New  York,  N.  Y.,  3*8,  1952-64, 
New  York,  N.  Y.,  4j8,  1957,       . 
North  Carolina  4s,  1910,    . 
Spartanburg  County,  S.  C,  4^s,  1938-39, 

Railroad  Bonds, 
At.,  Top.  &  Santa  F^  (Tr.  S.  Line)  4s,  1958, 
Baltimore,  Chesapeake  A  Atlantic  1st  mtg.  5s,  1934, 
Bangor  &  Aroostook  (N.  M.  &  S.  Div.)  5s,  1935, 
Bangor  A  Aroostook  (Piscat.  Div.)  5s,  1943, 
Binghamton,  Lestershire  &  Union  58,  1925, 
Cent.  Ry.  of  Georgia  cons.  mort.  56,  1945, 
Chicago,  Rock  Island  <Sc  Pacific  4s,  1934, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chic,  Mil.  A:  St.  Paul  (Pac.  Div.)  58,  1921, 
Florida  East  Coast  4^,  1959,     . 
Illinois  Central  Terminal  3^,  1951, 
laterborough  Rapid  Transit  6s,  1911, 
Interborough  Rapid  Transit  5s,  1952, 
Iowa  Central  5e,  1938, 
Mississippi  Central  5s,  1949, 
Missouri,  Kansas  &  Oklahoma  5s,  1942, 
Missouri  Pacific  5s,  1917,  . 
Missouri  Pacific  5s,  1920,  . 
New  York  &  Jersey  5s,  1932,      . 
Norfolk  &  Western  4s,  1944, 
On^on  Short  Line  4s,  1929, 
St.  Lo.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 
St.  Louis  A  San  Francisco  gen.  lien  5s,  1927, 
Southern  Pacific  1st  ref.  mort.  4s,  1955, 
Union  Pacific,  1st  lien  &  ref.  mort.  4s,  2008, 


Book  Value. 
$21,000  50 
121,742  00 
272,575  00 

99,789  50 
1,000  00 

25,000  00 

23,687  50 
12,000  00 
25,000  00 
25,000  00 
15,000  00 
24,975  00 
43,968  00 
25,000  00 
25,000  00 
50,000  00 
10,150  00 
50,000  00 
25,000  00 
50,000  00 
38,000  00 
50,000  00 
30,000  00 
20,000  00 
49,925  00 
44,500  00 
23,922  50 
46,125  00 
22,500  00 
47,662  50 
24,281  25 


$1,785,819  75 


Bate.  Market  Valae. 

94  $20,680  00 

91  102,830  00 

90  241,200  00 
111  105,450  00 

100  1,000  00 
104  26,000  00 

94  23,500  00 

103  12,360  00 

107  26.750  00 

108  27)000  00 

106  15,900  00 

109  27,250  00 

91  45,500  00 
114  28,500  00 
109  27,250  00 
102  51,000  00 

89  8,900  00 

104  52,000  00 
104  26,000  00 

107  63,500  00 
96  38,400  00 

107  53,500  00 

101  30,300  00 

102  20,400  00 

103  51,500  00 
93  46,500  00 

95  23,750  00 

88  44,000  00 

89  22,250  00 
95  47,500  00 
98  24,500  00 

$1,753,790  00 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Inoorpoiated  June  17, 1863.    Commenced  buBineas  July  1, 1866. 
Paid-up  Capital,  $2,000,000. 

Sylvester  C,  Dunham,  President,  Louis  F.  Butler,  Secretary. 

Income. 

Ldfe  Department. 

First  year's  premiums,  less  $24,414.24  for  reinsurance,  .     $849,546  98 

Surrender  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  contin- 

Kdlvlt>9,  ..a...... 

Total  new  premiums,       ....         $927,376  67 
Renewal  premiums,  less  $138,356.55  for  reinsurance, 
Di\ndends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .  $5,749,543  54 


416  67 


$849,963  65 

19,776  00 

3,387  76 

41,822  26 

12,427  00 

5,712,698  81 

35,074  46 

1,173  83 

596  44 


Total  premium  income, $6,676,920  21 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........     1,200,981  01 

Total, $7,877,901  22* 
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Accident  Department. 

Net    premiums     written:     accident,     $3y542|238.61 ;     health, 
$457,632.50;    liability,  $5,236,370.52;    workmen's  collective, 

9v0,^«7i  .Do,  .•■*••*•• 

General  Income. 

Interest  on  mortgages, 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans,     . 

on  bank  deposits,       .... 

on  other  debts,  .... 

on  contracts  for  sale  of  real  estate. 
Discount  on  claims  paid  in  advance^ 
Rent,  including  $67,948  for  occupancy  of  own 
buildings,  ...... 


$9,271,539  26 


$869,707  54 

37,873  45 

1,653,397  83 

326,225  41 

33,106  32 

3,459  73 

3,586  00 

1,732  45 

114,167  45  $3,043,256  18 


Agents'  balances  previously  charged  off, 

Profit  on  sale  or  maturity  of  real  estate,  $83,516.63;  bonds, 

$45,110.35;  stocks,  $14,100, 

Increase  by  adjustment  in  book  value  of  bonds. 
All  other,      .         .         .         .  .       * . 

Life  department,  ......... 

Accident  department,     ........ 

Total  income,  ....... 

Ledger  Assets  December  31,  1908, 


Total, 


1,929  36 

142,726  98 

118,154  27 

26,651  45 

.    7,877,90122 

.    9,271,539  26 

$20,482,158  72 
.  62,539,692  28 

$83,021,851  00 


Disbursements. 


Ldfe  Department, 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$2,784,690  12 

788,239  61  $3,572,929  73 


Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse,      .... 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 

Dividends  applied  to  pay  renewal  Dremiums,    . 

Dividends  applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders,         .... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents:   new  policies,  $339,883.08;    renewals. 

$252,549.96;  annuities,  $1,054.55, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $49,305.45,  and  inspections,  $13,378.14, 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $20,384.39  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.,  .... 


27,924  72 

248  72 

568,451  46 

416  67 

1,173  83 

3,387  76 

35,074  46 

19,776  00 

$4,229,383  35 

1,447  94 

325,198  95 

593,487  59 
177,147  57 
44,451  3.5 
62,683  59 
178,131  7^ 
74,722  29 
77,782  59 
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Legal  expenses,     .... 

Furniture  and  fixtures,  . 

Stat'e  taxes  on  premiums, 

Insurance  Department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes,     . 

Discount  on  premiums  paid  in  advance, 

All  other  disbursements, 

Total,    ..... 


$5,910,522  76 


$1,496  48 
11,632  53 
91,700  83 

8,957  79 
11,503  65 

1,894  03 
18,900  49 


Accident  Department. 

Net  losses  paid:  accident,  $1,146,881.71;  health,  $148,010.54;  lia- 
bility, $1,955,376.22;  workmen's  collective,  $12,213.12, 

Pa>Tnents  under  ten  premium  accident  policies, 

Investigation  and  adjustment  of  claims:  accident,  $58,829.89 
health,  $7,118.47;  liability,  $931,570.34, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $953,914.05;  health,  $107,331.82;  liabUity 
$1,024,298.19;  workmen's  collective,  $3,202.16,      . 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  conmiissions, 

Salaries  and  expenses  of  pav  roll  auditors. 

Medical  examiners'  fees  and  salaries. 

Inspections,  (other  than  medical  and  claims),  . 

Rents,  including  $47,563.61  for  company's  occupancy  of  its  own 
buildings,  .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Profit  and  loss, 

All  other  disbursements, 

Total, $7,864,156  22 

General  Disbursements. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Mortgage  loan  expenses, 

Taxes  on  capital  stock,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Life  department,   ....... 

Accident  department,     ...... 


$3,262,481  59 
19,406  07 

997,518  70 


2,088,746  22 

316,778  14. 

430,738  65 

88,071  44 

28,535  31 

148,067  87 

114,984  12 

127,300  06 

14,639  84 

5,619  83 

3,833  11 

36,069  79 

56,195  56 

64,141  73 

20,651  08 

3,944  86 

36,432  25 


Total  Disbursements,       .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 


17,750  93 

34,052  42 

42,640  55 

71,900  00 

400,000  00 

1,956  31 

40,463  74 

850,125  95 

5,910,522  76 

7,864,156  22 

$15,233,568  88 

$67,788,282  12 


$1,175,025  00 

18,704,424  40 

558,476  53 
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Loans  to  policy-holders,  ..... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  offices,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

BUls  receivable,     ....... 

Premiums  in  course  of  collection: 


$6,602,093  80 

884  10 

38,277,100  21 

73,616  06 

268,455  80 

1,038,927  5.5 

26,880  01 

26,299  oS 


Accident, 

Health, 

Liability, 

Workmen's  collective, 

Total,    . 

Total  ledger  assets. 


Written  after 
Oct.  1. 

$303,250  11 

47,235  39 

591,076  61 

3,035  22 

$944,597  33 


Written  before 
Oct.  1. 

$6,234  17 

1,958  24 

83,309  34 


$91,501  75    1,036,099  08 


$67,788,282  12 


Non-Ledger  Assets. 

Interest  due  and  accrued  on:  mortgages,  $289,346.39;  bonds, 
$510,627.92;  collateral  loans,  $8,541.43;  other  assets,  $2,375,  . 
Market  value  of  stocks  and  bonds  over  book  value,  . 

New  Badneic.  Renefvmls. 

Uncollected  premiums,  .  $103,406  04         $398,399  29 

Deferred  premiums,  79,604  11  522,35182 


810,890  74 
910,411  74 


Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


$183,010  15 
26,097  84 


$920,751  11 
101,282  62 


$156,912  31         $819,468  49       976,380  SO 


$70,485,965  40 


Assets  not  admitted. 

Agents'  debit  balances,  ..... 

Bills  receivable. 

Casualty  premiums  in  course  of  collection,  WTit- 
ten  prior  to  Oct.  1,  $91,501.75;  written  subse- 
quent to  Oct.  1,  $143,899.60, 

Special  deposits,  $2,695,008.13;  Uabilities  in 
offset,  $2,695,008.13. 


$26,880  01 
26,299  58 


235,401  35 


Admitted  assets. 


288,580  94 
$70,197,384  46 


Ll.\BILITIES. 

Life  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3J  per  cent.,       ......  $45,888,089  00 

Deduct  net  value  of  risks  reinsured,  .       872,960  00 


Net  reserve,    . 


$45,015,129  00 
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Reser\'e  for  health  and  accident  benefits  contained  in  life  policies, 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment, 

Death  losses  reported,    ..... 

Matured  endowments  due  and  unpaid. 

Death  losses  and  other  policy  claims  resisted,    . 


$18,783  49 

105,646  45 

7,953  50 

7,500  00 


$16,500  00 

3,322,561  00 
20,000  00 


Supplementary  contracts   not   involving  life  contingencies    due 
and  unpaid,        ....... 

Premiums  paid  in  advance, 

Unearned  interest  and  rent  paid  in  advance,     . 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       ..... 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Di\ddends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,  ........ 

Held  for  deferred  dividends,  payable  after  1910, 

Special  reserves  carried  by  the  company. 

Deposits  on  applications,  restorations,  etc., 

Total, $49,098,371  88 


139,883  44 


833  33 

78,226  38 

163,112  70 

30,010  00 

5,224  00 

245  00 

91,977  00 

4,905  34 

52,742  93 

84,866  00 

70,000  00 

2,155  76 


Accident  Department, 
Net  unpaid  losses  and  claims: 

In  ProceM  of 
Adjusted.  AdjustmAot. 

$10,765  71   $208,155  46 

2,973  31       30,399  91 

18,405  54 


Accident, 

Health, 

Workmen's  collective, 


BMisted. 

$70,180  00 


Totals,  .  .    $13,739  02   $256,960  91     $70,180  00     $340,879  93 

Losses  and  claims  on  liability  contracts,  .....    4,420,399  00 


Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $1,811,778.99;  health,  $198,828.71, 

liability,  $1,929,566.47;  workmen's  collective,  $5,486.14, 
Unearned  premiums  on  reinsurance  disallowed, 
Conmiissions  on  policies  issued  after  Oct.  1 :  accident,  $77,328.78, 

health,  $9,447.08;  liability,  $115,555.48;  workmen's  collective, 

vvio.OO,      ....... 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued, 
Advance  premiums  (100%),    .... 
Special  reserves  carried  by  the  company, 

Total, $9,563,244  24 


$4,761,278  93 

3,945,660  31 
92  50 


202,905  00 
108,804  76 
188,409  00 
17,686  54 
338,407  20 


Dividends  to  stockholders, 
Life  department,   . 
Accident  department,     . 
Paid-up  capital, 
Unassignea  funds  (surplus). 

Total  liabilities, 


General  Liabiliiiea. 


$250,000  00 

49,098,371  8S 

9,563,244  24 

2,000,000  00 

9,285,768  34 

$70,197,384  46 
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Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     . 
Received  during  1909,  old  policies,  . 


$4,173  13 
122  25 


$4,295  as 


Used  in  pa3rment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    .... 
Redeemed  by  maker  in  cash,  . 


$2,409  00 
573  69 
248  72 
179  87 


3,411  28 


Premium  notes  on  hand  December  31,  1909, 

Exhibit  op  Life  Policies. 


$S84  10 


Whole  life,    . 

Endowment, 

All  other,  .         . 

Reversionary   additions. 


Wholf  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Whole  life,    . 

Endowment, 

All  other,      .         .         . 

Reversionary   additions, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


In  Force  Dec.  SI,  1908. 

Number.  Amount.  Total  No.  Total  Amouat 

49,439  $127,857,451  00 
20,771  43,591,354  00 
10,359      25,429,842  00 

107,783  00     80,569  $196,986,430  00 


Issued  During  the  Year. 

6,992    $20,187,850  00 

2,018        3,845,277  00 

4,389      11,383,497  00 

34,613  00 


13,399      35,451,237  00 


Old  Policies  Revived. 

286         $660,341  00 

75  126,449  00 

63  201,503  00 

697  00 


424  988,990  00 


Old  Policies  Increased. 

$29,347  00 

4,633  00 

44,864  00 


78,844  00 


Tranters,  Deductions. 

419         $939,733  00 
155  254,847  00 

278  662,073  00 


852      $1,856,653  00 

Transfers^  Additions. 

278         $688,593  00 

77  166,138  00 

497        1,001,922  00 


852      $1,856,653  00 


Total, 94.392  $233,505,501  00 
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Whole  life,    - 
Endowmenti 
All  other, 
Reversionaiy   additions, 


Terminated  During  the  Year, 

Number.  Amount. 

4,084  $11,854,687  00 

1,839   3,903,183  00 

1,897   4,938,809  00 

8,149  00 


7,820 

$20,704,828  00 

How  Terminated. 

By  death,     . 

833 

$2,281,764  00 

maturity. 

355 

816,288  00 

expiry,    . 

255 

497,223  00 

surrender, 

1,738 

4,331,730  00 

lapse. 

2,406 

5,679,557  00 

Not  taken,    . 

2,233 

7,098,266  00 

Total  No. 


Total  Amount. 


7,820    $20,704,828  00 


Policies  in  Force  Dec.  31,  1909. 

Whole  Ufe,    .  52,492  $136,629,162  00 

Endowment,  .  20,947      43,575,821  00 

All  other,      .  13,133      32,460,746  00 

Reversionary  additions,  -  134,944  00     86,572 


212,800,673  00 


Exhibit  op  Premitjms. 
Accident  Department. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 


Accident.  Health. 

$2,741,894  25  $361,358  71 
3,926,219  84   535,531  72 


$6,668,114  09  $896,890  43 
3,793,456  98   495,759  01 


$2,874,657  11  $401,131  42 
28,253  36     4,537  50 

$2,846,403  75  $396,593  92 


LlabUity. 

$3,507,409  99 
5,329,240  12 

$8,836,650  11 
4,989,399  22 


Workmen'! 
Collective. 

$10,599  30 
34,392  85 

$44,992  15 
34,019  87 


$3,847,250  89       $10,972  28 


Bueiness  m  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  collective. 

Totals,  . 


OroM  Premium!. 

$217,029  50 

38,136  13 

483,943  71 

200  00 


Groea 
LoaaeaPald. 

$66,419  63 

18,803  24 

153,472  46 


$739,309  34  $238,695  33 
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Schedule  A.  Securities  held  as  Collateral. 


ComiMiiy*8 
Market  Value. 


6 
20 
36 
72 
19 
25 
10 
25 
30 
50 
65 
168 


4  shares  Eagle  Lock  Co., 


n 


Southern  New  England  Telephone  Co.,    . 
Hartford  Trust  Co., 
Phoenix  Insurance  Co., 
Southern  New  England  Telephone  Co.,    . 
N.  Y.,  N.  H.  <fe  H.  R.R.  Co.,   . 
National  Bank  of  Commerce,  N.  Y., 
Hart.,  Steam  Boiler  Inspection  &  Ins.  Co., 
City  National  Bank  Stock,  Anniston,  Ala., 
Anniston  Banking  &  Loan  Co., 
National  Fire  Insurance  Co., 
Guarantee  Title  &  Trust  Co.,  Cleveland,  Ohio, 
Guarantee  Title  <fe  Trust  Co.,  Cleveland,  Ohio, 
8  Life  Policies  of  Travelers  Insurance  Company, 
125  shares  Hartford  Electric  Light  Co.,  . 
50      "      Cleveland  Savings  &  Ix>an  Co., 
20      "      Union  National  Bank  Stock,  Cleveland,  Ohio, 
100      ''      Lowry  National  Bank,  Atlanta,  Ga., 
First  Mortgages,  assigned,  .... 

70  shares  iEtna  Life  insurance  Co.,  Hartford,  Ct., 
Mortgage  on  Real  Estate,  Brainerd,  Minn., 
Hartford  City  Gas  Light  Co.  4s,  1935, 

2,500  shares  Phcenix  National  Bank,  New  York, 
Aurora,  Elgin  &  Chicago  Ry.  Co.  5s,  1941,  . 
25  shares  N.  Y.  C.  &  H.  R.R.  Co., 
5 
260 
1,000 
100 
100 
10 
66 


n 
ft 
It 
it 
it 
it 
it 
tt 
it 
it 
it 


it 


it 
tt 

a 
ti 
it 
a 


Citizens  Central  National  Bank,  N.  Y., 
Union  Trust  Co.,  Providence,  R.  I., 
Starkweather  &  Sheplev,  Incorporated, 
Union  Pacific  Railway  Co.,  common. 
Southern  Pacific  Co.,*    . 
National  Fire  Insurance  Co.,  Hartford,  Ct., 
iEtna  Insurance  Co.,  Hartford,  Ct., 
1  share  Phoenix  Insurance  Co.,  Hartford,  Ct., 
33  shares  Conn.  Fire  Insurance  Co.,  Hartford,  Ct., 
15      "      Hartford  Fire  Ins.  Co.,  Hartford,  Ct., 
New  Haven,  Ct.,  3*s,  1918, 

New  Haven,  Ct.,  3}s,  1919,         .... 
New  Haven,  Ct.,  3^8,  1922,         .... 
Des  Moines,  la.,  Elec.  Co.  5s,  1938,      . 
Trenton,  N.  J.,  Gas  A  Elec.  Co.  5s.  1949, 
Chesapeake  A  Ohio  Ry.  Co.  4s,  1989, 
Dayton,  Ohio,  Lighting  Co.  5s,  1937,  . 

30  shares  Hartford  Fire  Insurance  Co., 


11 

40 

4 

1 


it 


a 
ti 


it 


^tna  Insurance  Co. 
iEtna  Life  Insurance  Co., 
iEtna  Insurance  Co., 
Phcenix  Insurance  Co., 
N.  Y.,  N.  H.  <k  H.  R.R.  Co.  3is,  1956, 
N.  Y.,  N.  H.  &  H.  R.R.  Co.  6s,  1948,  . 

13  shares  C,  M.  &  St.  Paul  R.R.  Co.,  Preferred, 
5      "      N.  Y.,  N.  H.  &  H.  R.R.  Co.,   . 
Mississippi  Central  R.R.  Co.  Bonds  5s,  1949, 
N.  Y.,  N.  H.  &  H.  R.R.  Co.  Bonds  6s,  1948, 
12  shares  Broad  Brook  Co., 


20 

3 

6 

100 

10 

21 

50 

19 

5 


a 
tt 
a 
it 
tt 
it 
it 
it 


a 


Phoenix  Insurance  Co., 

Hartford  Fire  Insurance  Co., 

Farmers  &  Mechanics  National  Bank, 

Minn.,  St.  Paul  &  Sault  Ste.  M.  R.R.  Co.  pref ., 

Hartford  Electric  Light  Co.,  . 

iEtna  Life  Insurance  Co., 

Hartford  Electric  Light  Co.,  . 

iEtna  Life  Insurance  Co., 

Hartford  Electric  Light  Co.,  . 


$300 

760 

5,000 

10,440 

9,000 

3,002 

5,000 

2,500 

3,500 

3,760 

22,000 

4,875 

12,600 

20,242 

26,250 

6,000 

3,400 

19,000 

80,510 

36,400 

15,000 

99,000 

90,000 

5,000 

3,126 

800 

41,600 

100,000 

20,400 

13,700 

4,400 

23,100 

290 

10,725 

9,900 

960 

4,800 

1,900 

4,850 

2,100 

990 

4,750 

19,800 

3,850 

20,800 

1,400 

290 

9,090 

10,720 

2,236 

790 

25,650 

6,700 

324 

5,800 

1,980 

660 

15,600 

2,100 

10,920 

10,500 

9,880 

1,050 


I 


} 


00 

00 

00 

00 

00 

00 

00 

00/ 

00  \ 

00 

00 

00 

00 

10 

00 

00 

00 

00 

39 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


) 


Loaned 
Thereon. 

S200  00 
2o0  00 

15,000  00 

3,600  00 

4,000  00 

10,000  00 

3,813  40 

7,500  00 

11,910  00 

20,000  00 

5,000  00 

15,000  00 
40,000  00 
12,000  00 
10,000  00 
85,000  00 
50,000  00 

3,853  13 

67,500  00 
20,000  00 


50,000  00 


750  00 
3,600  00 

10,000  00 
2,300  00 

14,000  00 

1,100  00 

19,000  00 
700  00 


50,000  00 


15,000  00 
7,500  00 


S892,049  49        $568,476  53 
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Schedule  B.    Stocks  and  Bonds 

Railroad  Stochi. 
112  shares  Baltimore  &  Ohio,  preferred, 


OWNED   BY  THE   COMPANY. 


300 

3,214 

1,736 

200 

2,000 

2,750 

300 

575 

150 

600 

56 

1,150 

400 

552 

2,000 

1,855 

1,145 

400 

12,500 

1,000 

600 

500 

425 

1.339 

100 

300 


tt 

u 
It 
It 
tt 
tt 
tt 


tt 


tt 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


tt 


tt 
ft 
tt 


tt 


tt 


Central  of  New  Jersey,  . 

Chic,  Mil.  &  St.  P.,  preferred, 

Chicago.  Milwaukee  &  St.  Paul, 

Chicago  &  Northwestern,  pref ., 

Chicago  A  Northwestern, 

Chicago  Great  Western,  preferred, 

Delaware  &  Hudson, 

Del.,  Lackawanna  &  Western, 

Exeter  Ry.  A  Lighting,  preferred, 

Exeter  Rv.  &  Lighting, 

Georgia  A.R.  &  Banking, 

Illinois  Central,     . 

Illinois  Central,  leased  line, 

Manhattan  Elevated,     . 

New  York  Central  &  Hud.  R 

New  York,  New  Haven  &  Hartford, 

N.  Y.,  N.  H.  <k  Hartford  (25%  pd.), 

Oswego  &.  Sjnracuse, 

Pennsylvania, 

Pitts.,  Fort  Wayne  A  Chicago, 

Rensselaer  &  Saratoga, 

St.  Jo.,  South  Bend  3b  Southern, 

Southern  preferred, 

Southwestern  of  Georgia, 

Southern  Pacific,  . 

Union  Pacific  preferred, 

Bank  Stocks. 
200  shares  American  Exchange  National,  N.  Y., 
American  National,  Hart.,  Conn.,    . 
jEtna  National,  Hartford,  Conn.,    . 
Charter  Oak  Nat.,  Hart.,  Conn., 
City,  Hartford,  Coim.,   . 
Conn.  Tr.  and  S.  D.  Co.,  Hart.,  Conn., 
Farm,  and  Mech.  Nl.,  Hart.,  Conn., 
First  National,  Hartford,  Conn., 
First  Nat.,  Middletown,  Conn., 
Hartford  National, 
Hartford  Trust  Company, 
Home  National,  Menden,  Conn.,     . 
Mer.  Ex.  National,  New  York, 
Metropolitan,  New  York,  N.  Y., 
National  Bank  ai  Commerce,  N.  Y., 
National  Exchange,  Hart.,  Conn.,  . 
New  Britain  National,  . 
Phoenix  National,  Hartford,  Conn., 
SecTirity  Company,  Hartford,  Conn., 

Mincellaneous  Stocks. 
125  shares  Del.,  Lack.  &  Western  Coal  Co., 


700 
348 
250 
501 
350 
368 
250 
200 
1,200 
500 
206 
240 
330 
125 
580 
140 
817 
140 


tt 
tt 
tt 
ft 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


tt 


300 
840 
15 
2,000 
4,955 
4,790 
1,000 


tt 
tt 
tt 
tt 
tt 
tt 


Hartford  Courant  Co.,  preferred, 
Hart.  Gas  Securities  Co.,  preferred, 
Hart.  Steam  Boiler  In.  and  Ins.  Co. 
Northwestern  Telegraph  Co., 
Travelers  Indemnity  Uompanv, 
Trav.  In.  Co.  of  Can.  (20%  Paid), 
Western  L^nion  Telegraph  Co., 

Government  Bonds. 
Argentine  Republic  5s,  1909, 
United  States  of  Mexico  5s,  1944,  op.  1909, 
United  States  of  Mexico  4s,  1954, 

State^  County  and  Municipal  Bonds. 
Asheville,  N.  C.  68,  Warrants,    . 
Bastrop,  Tex.,  68,  1922,  op.  1912, 
Bayonne,  N.  J.,  4^s,  1918, 
Brandon,  Man.,  5s,  1921,  .... 
Brantford,  Ont.,  4s,  1918, 
Canon  City,  Col.,  4is,  1923,  op.  1913, 


Book  Valao. 

$7,383  25 

31,375  00 

372,168  75. 

169,917  50 

23,268  75 

190,240  54 

249,625  00 

34,806  25 

37,406  25 

15,000  00 

47,000  00 

11,993  12 

121,739  52 

39,394  00 

55,400  00 

135,734  05 

376,060  06 

35,781  25 

40,600  00 

710,255  83 

173,250  00 

106,8()0  00 

20,000  00 

14,237  50 

137,568  00 

10,000  00 

23,165  00 

21,413  00 
44,054  00 
44,261  62 
30,216  25 
55,101  75 
29,400  00 
48,806  87 
26,636  63 
21,097  00 

189,290  75 
49,878  15 
28,967  67 
11,912  79 
54,125  00 
17,475  00 
41,846  50 
17,540  00 

117,086  00 
14,736  25 


6,250 

31,600 

34,035 

3,300 

106,842 

619,375 

119,750 

70,827 


00 
00 
01 
00 
50 
00 
00 
85 


194.600  00 
387,030  00 
136,S17  00 


6,235 
16,110 
92,507 
26,000 
53,944 
39,456 


00 
00 
00 
00 
00 
00 


Rate. 

92 
314 
172 
158 
227 
185 

64 
185 
620 
100 

50 
253 
148 

98 
141 
127 
158 
148 
225 
137 
176 
199 

40 

75 
114 
137 
104 

260 
140 
225 
135 

95 
275 
113 
160 

96 
143 
200 
127 
165 
195 
205 
135 
175 
122 
150 

204 
105 
175 
245 
113 
125 
110 
78 

96 
98 
94 

100 
102 
103 
103 
98 
94 


Market  Vahie. 

$10,304  00 

94,200  00 

562,808  00 

274.288  00 
45,400  00 

370,000  00 

176,000  00 

56,600  00 

178,250  00 

16,000  00 

30,000  00 

14,168  00 

1T0.200  00 

39,200  00 

77,832  00 

254,000  00 

293,090  00 

62,116  25 

46,000  00 

866,260  00 

176,000  00 

119,400  00 

20,000  00 

31,875  00 

152,646  00 

13.700  00 

31,200  00 

60,000  00 
49,000  00 
78,300  00 
33,760  00 
47,695  00 
96,260  00 
41,684  00 
40,000  00 
19,000  00 
171,600  00 
100,000  00 
26,162  00 
19,800  00 
64,360  00 
26,625  00 
39,160  00 
24,500  00 
99,674  00 
21,000  00 

12,760  00 

31,600  00 

36,760  00 

3,676  00 

113,000  00 

619,376  00 

106,380  00 

78,000  00 

186,816  00 

379.289  40 
137,240  00 


6,236 
16,300 
92,700 
25,760 
53,900 
37,600 


44 
00 
00 
00 
00 
00 
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Cartersville,  Qa.,  58,  1923, 

Cedartown,  Qa.,  as,  1910, 

Cedartown,  Oa.,  68,  1911, 

Gedartown,  Qa.,  68,  1912, 

Cedartown,  Ga.,  6s,  1913, 

Cedartown,  Oa.,  6e,  1914, 

Cedartown,  Oa.,  68, 1915-16,      . 

Cedartown,  Ga.,  6s,  1917, 

Cedartown,  Ga.,  68,  1918-19,      . 

Cedartown,  Ga.,  68, 1920, 

Cheyenne,  Wyo.,  4^8,  1922-32,  op.  1912, 

Cheyenne,  Wyo.,  &a,  1939,  op.  1924,   . 

Coatioook,  Quebec,  Ss,  1910, 

Cumberland  County,  N.  C,  fis,  1927,  op.  1917, 

Dalton.  Ga.,  68,  1913, 

De  Kalb  l}ounty,  AU.,  68,  1911,  op.  1896, 

Durham.  N.  C,  68,  1928,  . 

East  Chicago,  Ind.,  school  58,  1910,    . 

East  Chicago,  Ind.,  school  58,  1911,    . 

East  Chicago,  Ind.,  school  58,  1912-13, 

East  Chicago,  Ind.,  school,  5s,  1914,  . 

East  Chicago,  Ind.,  school,  Ss,  1915,  . 

Edfl»r,  Neb.,  58,  1918,  op.  1913, 

El  Paso,  Tex.,  58,  1948,  op.  1928, 

Farmersville,  Tex.,  school  68,  1921,  op.  1911, 

Fayetteville,  N.  C,  58,  1926,       . 

Fort  WilUam,  Ont.,  Ss,  1938,      . 

Fort  Worth,  Tex.,  48,  1941, 

Fort  Worth,  Tex.,  4^,  1949,  op.  1929, 

Greensboro,  N.  C,  68,  1913, 

Guelph,  Ont.,  58,  1917,      . 

Guelph,  Ont.,  58,  1938, 

Hamblen  Coimty,  Tenn.,  68,  1912, 

Hartford,  Conn.,  Northwest  S.  D  4s,  1938, 

Hartford,  Conn.,  Washington  S.  D.  48,  1932, 

Hebron,  Conn.,  48,  1929,   . 

Henderson  Coimtv,  N.  C,  6s,  1925, 

Howard,  Kan.,  88,  1910,    . 

Hull,  Quebec,  58,  1914, 

Kansas  City,KMo.,  Cert,  of  Indebtedness  7s, 

Lancaster,  Kan.,  68.  1912, 

Laramie  County,  Wyo.,  4s,  1921, 

liexington,  Ky.,  Ss,  1917,  op.  1897, 

Los  Angeles,  Cal.,  4^,  1923, 

Los  Angeles,  Gal.,  4|s,  1925-26, 

Los  Angeles,  Cal.,  4^8,  1931-32, 

Los  Angeles,  Cal.,  4^,  1941, 

Los  Axigeles,  Gal.,  school  48,  1915-38, 

Lucas  County,  Ohio,  4s,  1944,    . 

Maisonneuve,  Quebec,  4^8,  1948, 

Manitoba,  Canada,  58,  1910, 

Mecklenburg  County,  N.  C,  6a,  1920, 

Minneapolis,  Minn^  5s,  1919, 

Montreal  Harbor,  Quebec,  5s,  1914, 

Montreal  Harbor,  Quebec,  4s,  1917, 

Montreal  Harbor,  Quebec,  48,  1918, 

Montreal  Harbor,  Quebec,  58,  1913,    . 

Montreal,  Quebec,  Abattoirs  4s,  1925, 

New  York,  N.  Y.,  4s,  1957, 

Ogden,  Utah,  school  dist.  4s,  1928,  op.  1913, 

Ogden,  Utah,  4^,  1929,    . 

Orange,  Tex.,  5g,  1936, 

Parker,  Kan.,  6s,  1917,      . 

Parkdale,  Ont..  6s,  1915,  . 

Parkersburg,  W.  Va.,  48,  1929,  . 

Paw  Paw,  Kan.,  8s,  1910, 

Port  Arthur,  Ont.,  5s,  1921, 

Provo  City,  Utah,  4^  1922,  op.  1912, 

Quebec  Province,  Canada,  3s,  1937, 

Quebec,  Quebec,  4^a,  1914, 

Quebec,  Quebec,  5s,  1914, 


Book  Valaa. 

Rmto. 

Market  TaIim. 

$24,591  00 

102 

$25,600  00 

r    100 

2,500  00 

101 

2,525  00 

102 

2,550  00 

ia3 

2,575  00 

27,500  00 

104 

2,600  00 

105 

5,250  00 

106 

2,650  00 

107 

5,350  00 

108 

2,700  00 

101,153  00 

100 

100,000  00 

214,874  00 

105 

210,000  00 

25,020  00 

100 

25,000  00 

85,000  00 

103 

87,550  00 

7,500  00 

105 

7.876  00 

1,000  00 

100 

1,000  00 

56,134  00 

122 

61,000  00 

r   100 

4,000  00 

101 

4,040  00 

24,000  00 

102 

8,160  00 

103 

4,120  00 

104 

4,160  00 

8,000  00 

100 

8,000  00 

52,889  00 

103 

51,500  00 

8,500  00 

101 

8,585  00 

6,407  00 

103 

6,095  00 

30,000  00 

108 

32,400  00 

16,000  00 

97 

16,520  00 

50,981  00 

102 

51,000  00 

17,184  00 

106 

17,850  00 

76,286  .00 

105 

76,650  00 

29,155  00 

112 

30,240  00 

16,000  00 

104 

16,600  00 

100,000  00 

102 

102,000  00 

100,000  00 

102 

102,000  00 

18,000  00 

100 

18,000  00 

66,365  00 

110 

68,200  00 

24,000  00 

100 

24,000  00 

10,055  00 

102 

10,200  00 

308,955  00 

100 

308,966  01 

6,000  00 

102 

6,120  00 

50,217  00 

100 

50,000  00 

23,000  00 

100 

23,000  00 

23,677  00 

105 

24,150  00 

27,883  00 

106 

28,620  00 

67,347  00 

107 

69,550  00 

36,519  00 

109 

38,150  00 

21,000  00 

100 

21,000  00 

50,000  00 

102 

51,000  00 

45,959  00 

102 

46,878  09 

75,098  00 

101 

76,696  14 

64,111  00 

117 

58,500  00 

201,209  00 

109 

219,372  91 

15,116  00 

101 

16,160  00 

3,874  00 

96 

3,840  00 

2,895  00 

95 

2,850  00 

2,028  00 

100 

2.000  00 

4,500  00 

100 

4,500  00 

101,730  00 

100 

100,000  00 

28,508  00 

98 

28,420  00 

62,624  00 

105 

52,500  00 

10,415  00 

100 

11,000  00 

25,000  00 

106 

26,500  00 

10,541  00 

109 

10,900  00 

49,510  00 

98 

49,000  00 

8,000  00 

100 

8,000  00 

43,000  00 

105 

45,160  00 

57,000  00 

101 

57,570  00 

48,186  00 

85 

47,985  33 

49,768  00 

101 

60,500  00 

3,172  00 

104 

3,120  00 
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Quitman,  Qa.,  Os,  1910,     . 

Quitman,  Ga.,  69,  1011,     . 

Quitman,  Qa.,  6fl,  1012,     . 

Quitman,  Ga.,  66,  1013,     . 

Quitman,  Ga.,  6e,  1914,     . 

Quitman,  Ga.,  68,  1915-16, 

Quitman,  Ga.,  68,  1017,     . 

Quitman,  Ga.,  6e,  191^-19, 

Quitman,  Ga.,  68,  1920,     . 

Quitman,  Ga.,  6e,  1921-22, 

Quitman,  Ga.,  68,  1923-24, 

ReidflviUe,  N.  C,  68,  1921, 

Richmond,  Va.,  48,  1920-27. 

Rio  Grande  County,  Colo.,  48,  1919.  op.  1909, 

St.  Jean  Bap.  de  Mont.  Parish,  Quel3ec,  4|fl,  1949 

Salisbury,  N.  C,  68,  1921, 

Sault  Ste.  Marie,  Ont.,  5s,  1930, 

Salt  Lalce  aty,  Utah,  4^,  1924, 

Salt  Lake  City,  Utah,  4s,  1920,  op.  1910, 

Salt  Lake  Dty,  Utah,  48,  1928, 

Seattle,  Wash.,  Os,  1913-19, 

Seattle,  Wash.,  58,  1920,   . 

Sherbrooke,  Quebec,  58,  1911,    . 

Sioux  City,  Iowa,  48,  1919, 

St.  Hvaeinthe,  Quebec,  4^,  1913, 

Suffield,  Conn.,  5^,  Dem., 

Toronto,  Ont.,  49,  1911,     . 

Toronto,  Ont.,  Sis,  1915,  . 

Toronto.  Ont.^  3js,  1917,  . 

Union  Oountv,  S.  C..  6s,  1925,  op.  1915, 

Vancouver,  B.  C,  3|s,  1943-44, 

Vancouver,  B.  C,  4s,  1943, 

Vancouver,  B.  C,  5e,  1929, 

Waco,  Tex.,  4s,  1933, 

Waco,  Tex.,  56,  1934, 

Waycrofls,  Ga.,  69,  1924,    . 

Westmount,  Quebec,  48,  1945, 

Whitesboro,  Tex.,  68,  1942,  op.  1912, 

Wilson.  N.  C,  6s,  1916,      . 

Winnipeg,  Man.,  4s,  1916-23, 

Winona,  Jlf  inn.,  5s,  1910,  . 

Winona,  Minn.,  5s,  1911,  . 

Winona,  Minn.,  58,  1912-13, 

Winona,  Minn.,  58,  1914,  . 

Winona,  Minn.,  58,  1915-16, 

Winona,  Minn.,  5fi,  1917,  . 

Winston,  N.  C,  68,  1913,  . 

Winston,  N.  C,  68,  1928,  . 

Railroad  Bonds, 
AJbanv  Sc  Susquehanna  3^  1946, 
Atch.,"Top.  A  S.  F6  (East.  Okla.  Div.)  49,  1928, 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line  of  Conn.  cert,  of  ind.  4b,  1925 
Atlantic  A  Danville  1st  mort.  4s,  1948, 
Baltimore  A  Ohio  Ist  mort.  4s,  1948, 
Baltimore  A  Ohio  prior  lien  3^8,  1925, 
Baltimore  A  Ohio  (S.  W.  Div.)  3*8,  1925,   . 
Bait.  A  Ohio  (P.  June.  A  Middle  Div.)  3^8, 1925, 
Bait.,  Spar.  Point  A  Chesapeake  4^,  1953,  . 
Bangor  A  Aroostook  Ist  mortgage  58,  1943, 
Bangor  A  Aroostook  (V.  B.  Ext.)  59, 1943,  . 
Bangor  A  Aroostook  (Piscat.  Div.)  5s,  1943, 
Bangor  A  Aroostook  cons.  mort.  4s,  1951,    . 
Black  Rocks  A  Salisbury  Beach  St.  5s,  1911, 
Boston  A  Maine  4|8,  1929, 
Brooklyn  Union  EHevated  58,  1950,     . 
Buffalo,  New  York  A  Erie  7s,  1916,    . 
Buffalo,  Rochester  A  Pittsburgh  4^,  1921, 
Buffalo  A  Susquehanna  5s,  1913-15,  . 
Burlington,  Cedar  Rapids  A  North.  56,  1934, 
Cuiadian  Northern  1st  cons.  deb.  4s,  1930, 


Book  Vslne. 

Bste. 

r    100 

101 

102 

103 

104 

$15,000  00 

105 

106 

107 

108 

109 

110 

25,000  00 

111 

53,255  00 

101 

8,500  00 

89 

116,333  00 

89 

28,588  00 

104 

50,000  00 

105 

49,008  00 

104 

53,000  00 

99 

50,000  00 

98 

167.900  00 

100 

101,925  00 

109 

30,085  00 

101 

30,000  00 

100 

10.032  00 

100 

3,000  00 

100 

50,000  00 

100 

79,077  00 

98 

111,417  00 

97 

91,844  00 

105 

110,924  00 

91 

24,544  00 

100 

10,651  00 

113 

48,431  00 

96 

55,424  00 

111 

25,000  00 

113 

91,410  00 

100 

5,500  00 

102 

12,000  00 

107 

223,063  00 

100 

f    100 

101 

27,000  00  < 

102 
103 

104 

105 

33,766  00 

104 

16,946  00 

117 

7,000  00 

101 

237,647  00 

97 

94,573  00 

100 

47,129  00 

91 

190,207  00 

93 

197,056  00 

99 

184,064  00 

93 

231,137  00 

90 

264,698  00 

90 

47,395  00 

94 

64,760  00 

112 

57,892  00 

107 

14,127  00 

108 

95,247  00 

84 

24,788  00 

100 

365,961  00 

105 

103,714  00 

103 

57,840  00 

115 

102,538  00 

102 

95,232  00 

98 

139,668  00 

115 

50,743  00 

102 

Market  Value. 

$1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

2,100  00 

1,060  00 

2,140  00 

1,080  00 

2,180  00 

2,200  00 

27,750  00 

54,540  00 

7,565  00 

108,536  04 

81,200  00 

52,500  00 

48,880  00 

52,470  00 

49,000  00 

167,900  00 

109,000  00 

30,300  00 

30,000  00 

10,000  00 

3,000  00 

50,000  00 

81,340  00 

113,490  00 

92,820  00 

113,750  00 

25,000  00 

11,300  00 

'48,000  00 

55,500  00 

28,250  00 

100,000  00 

5,610  00 

12,840  00 

224,000  00 

4,000  00 

3,030  00 

7,140  00 

3,090  00 

7,280  00 

3,150  00 

34,320  00 

18,720  00 

7,070  00 

242,500  00 

100,000  00 

45,500  00 

186,000  00 

198,000  00 

186,000100 

225,000*00 

266,400  00 

47,000  00 

61,600  00 

53,500  00 

12,960  00 

84,000  00 

25,000  00 

367,500  00 

103,000  00 

57,500  00 

102,000  00 

98,000  00 

143,760  00 

61,129  20 
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Canadian  Northern  4s,  1939, 
Canadian  Northern  4^s,  1916-17, 
Canada  Southern  2nd  mort.  56,  1913, 
Central  of  New  Jersey  Ss,  1987, 
Central  of  New  Jersey  equipment  48,  1910, 
Central  of  New  Jersey  equipment  4s,  1911-13, 
Central  Branch  4s,  ldl9,   .... 
Central  Pacific  1st  refunding  mort.  4s,  1949, 
Central  of  Georgia  4s,  1951, 
Central  of  Greorgia  equipment  4^,  1910, 
Central  of  Georgia  equipment  4|8,  1912--14, 
Central  New  England  5e,  1919,  . 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chesapeake  A  Ohio  equipment  4s,  1916, 
Chesapeake  &  Ohio  equipment  4s,  1914, 
Chesapeake  <fe  Ohio  5s,  1939, 
Chicago  &  Alton  3s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Division)  3^8,  1949, 
Chic,  Burlington  A  Ouincv  (Iowa  Div.)  4s,  1919 
Chicago,  Burlington  &  Qumcy  4s,  1958, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chic,  Indianapolis  &.  St.  Lo.  Sh.  Line  4s,  1953, 
Chicago,  Indianapolis  <fe  Louisville  6s,  1947, 
Chicago  A  Eastern  Illinois  56,  1937,    . 
Chicago  A  Eastern  Illinois  equipment  56,  1910, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago  &  Eastern  Illinois  equipment  4.85s,  1912 
Chicago  <k  Erie  5e,  1982,    .... 
Chicago,  Hammond  A  Western  6s,  1927, 
Chicago,  Lake  Shore  &  Eastern  4^8,  1969,   . 
Chic,  Mil.  «k  St.  P.  (Wis.,  Val.  Div.)  68,  1920, 
Chicago  North  Shore  Street  6e,  1912, 
Chicago  A  Northwestern  58,  1929, 
Chicago  Railways  Series  A  48,  1927,    . 
Chicago  Railways  Series  B  48,  1927,    . 
Chicago,  Rock  Island  <fe  Pacific  4s,  1988,      . 
Chicago,  Rock  Island  A  Pacific  4s,  1934,      . 
Chicago,  Rock  Island  A  Pacific  68,  1917,      . 
Chicago  A  Northwestern  58,  1933, 
Chicago  A  Western  Indiana  48,  1952, 
Chicago  A  Western  Indiana  68,  1932, 
Choctaw  A  Memphis  58,  1949,    . 
Choctaw,  Oklahoma  A  Gulf  5s,  1919, 
Cicero  A  Proviso  Street,  Chicago,  5e,  1915, 
Cincinnati,  Dayton  A  Iron  ton  58,  1941, 
ancinnati,  Findlay  <fe  Ft.  Wavne  4s,  1923, 
Cincinnati  A  Hanulton  Electric  68,  1918,     . 
Cincinnati,  Hamilton  A  Dajrton  4^8,  1939,  . 
Cincinnati,  Hamilton  A  Dayton  48,  1913,     . 
Cincinnati,  Ind.,  St.  Louis  A  Chicago  48,  1936, 
Cincinnati,  Indianapolis  A  Western  48,  1953, 
Cincinnati  A  Muskingum  Vallev  48,  1948,    . 
Cleveland,  Ohio,  Electric  58,  1913, 
Cleveland,  Akron  A  Columbus  58,  1927, 
Cleve.,  Cin.,  Chicago  A  St.  Louis  4s,  1993,   . 
Cleve.,  Cin.,  Chicago  A  St.  Louis  Ss,  1911,   . 
Cleve.,  Col.,  Cincinnati  A  Indianapolis  78,  1914, 
Cleveland,  Lorain  A  Wheeling  58,  1933, 
Colorado  A  Southern  48,  1929,    . 
Connecticut  Railway  A  Lighting  4|8,  1951, 
Consolidated,  New  Haven,  Conn.,  4s,  1955, 
Consolidated,  New  Haven,  Conn.,  4s,  1956, 
Con.  Light  A  Ry.  Co.,  Huntington,  W.  Va.,  6s,  1922 
Delaware  A  Hudson  4^s,  1922,  . 
Delaware  A  Hudson  convertible  48,  1916,    . 
Denver  City  Tramway  5s,  1919. 
Des  Moines  A  Fort  Dodge  4h,  1935,     . 
Detroit  Electric  5s,  1916,  .... 
Detroit,  Roch.,  Romeo  A  L.  Orion  5s,  1920, 
Duluth,  Missabe  <fe  Northern  5s,  1941, 
DnUith,  South  Shore  A  Atlantic  5s,  1937,    . 
Elgin,  Joliet  A  Eastern  58,  1941, 
Erie  prior  lien  4s,  1996,     .... 


Book  Value. 

Bate. 

Mafket  Taloe. 

$99,253  00 

99 

$99,000  00 

139,181  00 

97 

145,500  00 

256,449  00 

101 

252,500  00 

112,041  00 

125 

125,000  00 

9,988  00 

100 

10,000  00 

53,851  00 

99 

53,460  00 

96,388  00 

95 

95,000  00 

250,000  00 

97 

242,500  00 

135,994  00 

89 

133.500  00 

49,979  00 

100 

50,000  00 

78,775  00 

99 

74,250  00 

102,978  00 

104 

104,000  00 

267,165  00 

103 

257,500  00 

47,081  00 

97 

48,500  00 

94,915  00 

98 

98,000  00 

226,233  00 

114 

228,000  00 

90.864  00 

75 

75,000  00 

42,249  00 

90 

45,000  00 

147,868  00 

100 

149,000  00 

97,277  00 

100 

100,000  00 

182,238  00 

95 

190,000  00 

150,000  00 

94 

141,000  00 

329,231  00 

129 

322,500  00 

112,107  00 

114 

114,000  00 

19,000  00 

100 

19,000  00 

71,907  00 

86 

64,500  00 

100,633  00 

100 

100,632  88 

238,048  00 

114 

228,000  00 

174,838  00 

118 

177,000  00 

212,977  00 

107 

214,000  00 

11,587  00 

118 

11,800  00 

20,000  00 

75 

18,750  00 

308,501  00 

109 

313,920  00 

35,000  00 

95 

33.250  00 

65,000  00 

86 

55,900  00 

311,761  00 

99 

297,000  00 

141,206  00 

91 

136,500  00 

56,425  00 

112 

56,000  00 

51,938  00 

111 

55,500  00 

326,405  00 

94 

329,000  00 

354,260  00 

111 

346,320  00 

57,630  00 

110 

55,000  00 

104,316  00 

104 

104,000  00 

35,000  00 

70 

35,000  00 

122,311  00 

108 

118.800  00 

48,052  00 

88 

44,000  00 

53,077  00 

107 

53,500  00 

63,000  00 

64 

64,000  00 

97,233  00 

97 

97,000  00 

95,181  00 

98 

9S,000  00 

99,048  00 

88 

88,000  00 

99,305  00 

93 

93,000  00 

252,079  00 

97 

242,500  00 

112,333  00 

110 

110,000  00 

193,260  00 

97 

194,000  00 

99,001  00 

101 

101,000  00 

110,965  00 

110 

110,000  00 

160,599  00 

113 

169,500  00 

94,700  00 

96 

96,000  00 

100,483  00 

103 

103,000  00 

109,308  00 

93 

105,090  00 

250,000  00 

95 

237,500  00 

98,723  00 

100 

100,000  00 

143,067  00 

102 

153,000  00 

10,000  00 

103 

10,300  00 

119,337  00 

101 

118.170  00 

147,052  00 

90 

135,000  00 

102,324  00 

96 

96,000  00 

50,000  00 

100 

50.000  00 

107,482  00 

106 

106,000  00 

83,409  00 

110 

82,500  00 

274,077  00 

113 

282,500  00 

46,842  00 

87 

43,500  00 
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Flint  4&  Pdre  Marquette  (Port  Huron  Div.)  58, 1939, 

Flint  &  Pdre  Marquette  66,  1920, 

Fort  Worth  &  Denver  City  Gs,  1921,  . 

Qal.,  Harrisburg  &  San  Antonio  5s,  1931^ 

Georgia  R.R.  &  Banking  6fl,  1922, 

Georgia  R.R.  &  Banking  5e,  1922, 

Gieorgia  R.R.  &  Banking  48,  1947, 

Grand  Rapids,  Mich.,  5s,  1916, 

Hartford  Street  4s,  1930,  . 

Hereford,  Can.,  48,  1930,  . 

Hocking  Valley  4^,  1999, 

Hocking  Valley  48,  1916,  . 

Houston,  East  &  West  Texas  58,  1933, 

Illinois  Central  4s,  1955,    . 

Iowa  Central  4s,  1951, 

Iowa  Central  5s,  1938, 

Kanawha  &  Miehirai  4s,  1990, 

Kftn»w  City,  Mo.,  Cable  56,  1911, 

Kansas  City  Belt  68,  1916, 

Kansaa  City,  Memphis  A  Birmingham  4s,  1934, 

Kansas  City  A  Pacific  4s,  1990, 

Kentucky  Central  48,  1987, 

Keokuk  A  Des  Moines  58,  1923, 

Knozville  &  Ohio  6s,  1925, 

Liake  Shore  &  Michigan  Southern  46,  1928, 

Lake  Shore  A  Michigan  Southern  46,  1931, 

Leaminffton  &  St.  Clair  46,  1945, 

Lehigh  Valley  68,  Irredeemable, 

Lehigh  Valley  Terminal  5e,  1941, 

Lehigh  Valley  of  New  York  4^,  1940, 

Lon^  Island  Ss,  1931, 

Louisville,  Henderson  &  St.  liOuis  5e,  1946, 

Louisville  A  Nashville  68,  1930,     . 

LouisvUle  A  Nashville  (P.  &  M.  Div.)  4s,  1946, 

Louisville  A  Nashville-South.  Joint  48,  1952, 

Mfuicheeter  Trao..  Light  A  Power  Co.  5s,  1921, 

Manitoba  &  Soutneastem  4s,  1929,     . 

Metropolitan  Street,  New  York,  46,  2002,    . 

Metropolitan  Street,  New  York,  58,  1997,    . 

Metropolitan  Cross  Town  5s,  1920, 

Minneapolis  St.  &  St.  Paul  City  Joint  5s,  1928, 

Michigan  Central  48,  1929, 

Minneapolis  A  St.  Louis  48,  1949, 

Minneapolis  &  St.  Louis  5e,  1934, 

BCinn.,  St.  Paul  &  Sault  Ste.  Marie  58,  1913-14, 

Missouri  Pacific  66,  1920,  . 

Missouri  Pacific  5e,  1917,  . 

Missouri  Pacific  56,  1920,  . 

Missouri,  Kansaa  A  Tex.  (St.  Lo.  Div.)  48,  2001, 

Montana  Central  68,  1937, 

Monongahela  River  58,  1919, 

Naah.,  Chattanooga  &  St.  Louis  7s,  1913,   . 

Nash.,  Chat.  A  St.  Lo.  (McMinn.  Div.)  6s,  1917, 

New  Orleans  Terminal  4s,  1953, 

New  Orleans  A  North  Eastern  6e,  1915, 

New  Orleans  A  North  Eastern  4^8,  1952,     . 

New  York  Central  A  Hudson  River  4s,  1934, 

N.  Y.  Cent.  A  Hud.  R.  (L.  S.  Coll.)  3^,  1998, 

New  York  Central  Lines  equip.  5s,  1917-18, 

N.  Y.,  N.  H.  A  Hartford  con.  deb.  3^8,  1956, 

New  York,  New  Haven  A  Hartford  4s,  1914, 

N.  Y.,  N.  H.  A  Hartford  convertible  6s,  1948, 

Norfolk  A  Western  4s,  1910, 

Norfolk  A  Western  4s,  1996, 

Northern  Ohio  5e,  1945,    . 

Northern  Pacific-Gt.  North.  Joint  48,  1921, 

Northern  Pacific  Terminal  fis,  1933,    . 

Northwestern  Elevated,  Chicago,  4s,  1911, 

Ogden  Street  68,  1916, 

Ogdensburs:  A  Lake  Qiamplain  48,  1948, 

Oregon  R.R.  A  Navigation  48,  1946,   . 

Orei^n  Short  Line  4e,  1929, 

Peekskill  Lighting  A  R.R.  58,  1930,     . 


Book  Valae. 
$105,765  00 

56,461  00 
162,708  00 
216,753  00 
114,753  00 

58,911  00 

23,825  00 

50,614  00 
102,397  00 

50,000  00 
259,952  00 

23,100  00 

44,670  00 
148,821  00 
140,627  00 
110,979  00 

43,720  00 

74,092  00 

54,455  00 

47,572  00 
180,195  00 

73,415  00 
105,557  00 
290,197  00 
494,939  00 
182,286  00 

25,000  00 
147,000  00 
170,181  00 
107,266  00 

34,897  00 
165,867  00 
143,095  00 
194,838  00 

93,212  00 
103,258  00 

80,147  00 
125,000  00 

92,000  00 

75,000  00 
199,574  00 
141,584  00 
193,233  00 
113,385  00 

99,853  00 
112,966  00 
258,785  00 

52,425  00 
128,237  00 

55,605  00 

26,369  00 
162,822 

26,728 

47,457 
165,271 
103,479 
187,745 

84,578 
263,922 

88,780 

97,210 
240,374 

99,791 
126,609  00 
109,751  00 
300,833 
193,240 
149,081 
137,700 

50,000 

99,292 
243,982 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


2,000  00 


Bate.  Market  Vahie. 

107  S107,000  00 

111  55,500  00 
113  169,500  00 

108  216,000  00 
117  117,000  00 
107  58,850  00 

95  23,750  00 
101  60,500  00 
100  100,000  00 

97  48,500  00 

103  257,500  00 

96  24,000  00 

105  52,500  00 
99  148,500  00 
76  114,000  00 

107  107,000  00 
92  46,000  00 

100  74,000  00 

108  54,000  00 

94  47,000  00 
92  184,000  00 

97  72,760  00 

104  106,080  00 
116  290,000  00 

96  480,000  00 

95  190,000  00 

95  23,750  00 
160  150,000  00 

115  172,500  00 
107  107,000  00 

112  34,720  00 

110  165,000  00 

116  142,680  00 

96  192,000  00 

92  92,000  00 
104  104,000  00 

100  74,946  66 
52  130,000  00 
80  92,000  00 

80  80,000  00 

106  212,000  00 

93  139,500  00 
83  166,000  00 

107  107,000  00 

101  101,000  00 

111  111,000  00 

101  252,500  00 

102  51,000  00 
87  130,500  00 

130  65,000  00 

104  26,000  00 

109  163,500  00 

110  27,500  00 
85  42,500  00 

107  160,500  00 

100  100,000  00 

96  192,000  00 

81  81,000  00 

105  262,500  00 
102  92,820  00 

99  99,000  00 

134  268,000  00 

100  100,000  00 

98  122,500  00 

112  112,000  00 

97  295,850  00 

113  188,710  00 
96  144,000  00 
75  121,500  00 
91  45,500  00 

98  98,000  00 
95  237,500  00 
98  1,960  00 
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Pennsylvania  3^,  1915^     .... 
Pennsylvania  &  New  York  Canal  48,  1939, 
Pennsylvania  &  New  York  Canal  4^,  1939, 
Pennsylvania  Co.  Deb.  3^,  1916, 
Peoria  &  Eastern  46,  1940, 
Peoria  &  Northwestern  3m,  1926, 
Philadelphia,  Baltimore  <fe  Washington  4s,  1917-19 
Pitts.,  Cm.,  Chicago  &  St.  Louis  4s,  1946,     . 
Port  Reading  58,  1941,      .  .  .  .* 

Pontiac,  Oxford  &  Northern  6e,  1916, 
Raleigh  A  Gaston  6e,  1947, 

Readmg  4s,  1997, 

Rio  Grande  Jmictlon  58,  1939,   . 

Rio  Grande  Western  4b,  1949,    . 

Rutland-Canadian  4s,  1949, 

St.  Louis  Merchants  Bridge  Terminal  5s,  1930, 

St.  Louis  Southwestern  1st  mortgage  4s,  1989, 

St.  Lo.,  I.  Mt.  &  So.  (G.  C.  <fe  L.  G.)  6e,  1931, 

St.  Lo.,  I.  Mt.  A  So.  (R.  <fe  G.  Div.)  4s,  1933, 

Seaboard  Air  Line  6e,  1911, 

Seaboard  Air  Line  equipment  4^,  1913, 

Seaboard  Air  Line  equipment  5s,  1913-14, 

Seaboard  d:  Roanoke  5s,  1926,  . 

Second  Ave.  58,  1948, 

Sioux  City  &  Pacific  S^s,  1936,  . 

Southern  5e,  1994,    .... 

Southern  (St.  Louis  Division)  4s,  1951, 

Southern  Pacific  4s,  1910, 

Southern  Pacific  4s,  1955, 

Southern  Pacific  Central  Pacific  Coll.  4fl,  1949, 

Southern  Pacific  4s,  1929. 

Southern  Pacific  (of  N.  M.)  68,  1911,  . 

Southern  Pacific  (of  Cal.)  58,  1937,     . 

Terre  Haute  <fe  Peoria  5e,  1942, 

Texas  &  Pacific  5s,  2000,  . 

Toledo,  Electric  Street  58,  1912, 

Toledo,  St.  Louis  &  Western  3^8,  1925, 

Toledo  c%  Ohio  Central  1st  mort.  58,  1935, 

Toledo  &  Ohio  Central  gen,  mort.  5e,  1935, 

Toledo  A  Ohio  Central  West.  Div.  58,  1935, 

Toronto,  Hamilton  A  Buffalo  4s,  1946, 

United  Traction,  Pittsburgh,  Pa.,  58,  1997, 

Union  Pacific  4s,  1947, 

Union  Pacific  48,  2008, 

Utah  &  Northern  4s,  1933, 

Vermont  Valley  58,  1910,  . 

Washington  Central  4s,  1948,     . 

Western  Maryland  Ist  mort.  4s,  1952, 

Wheeling  &  take  Erie  4s,  1949, 

Wheeling  A  Lake  Erie  (L.  Erie  Div.)  5s,  1926, 

Wheehng  A  Lake  Erie  (Wheeling  Div.)  58,  1928, 

Wilkinsburg  A  East  Pittsburgh  5s,  1929, 

Willmar  A  Sioux  Falls  58,  1938, 

Winnipeg  Electric  58,  1935, 

Wladikawkas  48,  1957, 

Worcester  Consolidated  58,  1927, 

Miscellaneoua  Bonds. 
American  Telephone  A  Telegraph  Co.  4s,  1929, 
Galveston  Wharf  Co.  5s,  1940,    . 
Montreal  Board  of  Trade  4^  1922,    . 
Montreal  Lii^ht,  Heat  A  Power  Co.  4^,  1932, 
New  York  Dock  Co.  4s,  1951,     . 
Northwestern  Telegraph  Co.  4^s,  1934, 
Northern  Westchester  Lighting  Ck).  5s,  1955, 
Penn  Telephone  Co.  58,  1918,      . 
Portland,  Conn.,  Water  Co.  5s,  1029,  . 
Pro  v..  Fall  R.  A  Newport  Steamboat  Co.  5s,  1916 
Washington  Water  Power  Co.  5s,  1939, 
Western  Union  Telegraph  Co.  5s,  1938, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

S244,897  00 

48,347  00 

69.525  00 
145,798  00 

49,104  00 

23,522  00 

98,397  00 

30,000  00 

50,881  00 

108,748  00 

105,792  00 

8,012  00 

101,384  00 

189,855  00 

48,844  00 

50,347  00 

188,355  00 

110,581  00 

188,884  00 

100,245  00 

11,502  00 

36,673  00 

102,217  00 

105,000  00 

22,968  00 

201,764  00 

145,266  00 

74,863  00 

192,763  00 

10,700  00 

2,883  00 

101,110  00 

89,453  00 

20,356  00 

99,553  00 

24.520  00 
229,232  00 

55,717  00 
107,046  00 

56.521  00 
47,606  00 

114,934  00 

93,060  00 

193,797  00 

49,877  00 

50,155  00 

47,661  00 

321,653  00 

235,254  00 

111,272  00 

111,455  00 

55.526  00 
52,154  00 

105,520  00 

99,164  00 

104,003  00 


97,854  00 

60,000  00 

195,301  00 

254,465  00 

126,612  00 

152,623  00 

3,000  00 

51,450  00 

20,000  00 

60,000  00 

51,737  00 

99.163  00 

157,152  00 

S38,277,100  21 


Bate.  Msrkflt  Yalm. 

97  9242,500  00 

100  50,000  00 

108  70,200  00 

97  143,560  00 

93  46,500  00 

94  23,500  00 
100  100,000  00 
100  30,000  00 
110  56,000  00 
100  100,000  00 
107  103,790  00 
100  10,000  00 

106  106,000  00 
84  168,000  00 

91  45,500  00 

109  54,500  00 
93  186,000  00 

110  110,000  00 

88  176,000  00 
100  100,000  00 

98  11,760  00 
100  38,000  00 

107  107,000  00 
65  97,500  00 

92  23,000  00 
112  224,000  00 

87  130,500  00 

100  75,000  00 

95  190,000  00 

92  11,500  00 

106  3,180  00 

101  101,000  00 
115  88,550  00 

109  21,800  00 

111  111,000  00 
98  24,500  00 

89  222,500  00 

110  55,000  00 

102  102,000  00 
110  65,000  00 

90  45,000  00 

107  107,000  00 
102  102,000  00 

98  196,000  00 

99  49,500  00 
100  50,000  00 

93  46,500  00 

86  301,000  00 

87  217,500  00 
105  105,000  00 
104  104,000  00 
104  52,000  00 
115  67,600  00 
104  104,000  00 

88  88,000  00 
99  99,000  00 

93  93,000  00 

108  64,000  00 
100  200,000  00 

99  247,500  00 

94  129,250  00 
99  148,500  00 
94  2,820  00 

102  51,000  00 
100  20,000  00 

75  37,500  00 

103  51,500  00 
100  100,000  00 

97  145,500  00 

S39,187,5ll  95 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

CINCINNATI.  OHIO. 

Incorporated  1867.    Commenoed  btuineas  1867. 
*  Paid-up  Capital,  $500,000. 

Jesse  R.  Clark,  President.  John  D.  Sage,  Secretary, 

Income. 

First  year's  premiums,  less  $16,600.09  for  reinsurance,  .  Sl|095,004  06 

Surrender  values  applied  to  pay  first  year's  premiums,       .         .  693  83 

Total  first  year's  premiums  on  original  policies,  .                  .  $1,095,697  89 

Dividends  applied  to  purchase  paid-up  additions,  275,419  50 

Surrender  values  applied  for  paid-up  insurance,                  .  71,069  96 

Consideration  for  life  annuities,                2,889  18 

Total  new  premiums,       ....      $1,445,076  53 

Renewal  premiums,  less  $158,098.72  for  reinsurance,                   .  7,598,609  70 

Dividends  applied  to  pay  renewal  premiums,    ....  691,73620 

Surrender  values  applied  to  pay  renewal  premiums,  .  103,376  49 

Total  renewal  premiums,  .  $8,393,722  39 

Total  premium  income, $9,838,798  92 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   364,105  00 

Dividends  left  with  company  to  accumulate,     ....  17  02 

Interest  on  mortgages, $3,466,391  53 

on  bonds, 425  00 

on  premium  notes  and  policy  loans,     .  709,283  05 

on  bank  deposits,       ....  16,351  97 

on  other  debts,          ....  573  74 

Rent,  including  $18,766.67  for  occupancy  of  own 
buildings, 19,191  76    4,212,217  05 

Agents'  balances  previously  charged  off, 123  33 

Profit  on  sale  of  real  estate, 4,546  25 

Surrender  values  received  on  reinsurance,         ....  7,222  28 

Profit  from  compromise  and  readjustment  of  mortgage  loans,     .  67,845  82 
Cash  dividend  paid  in  1908  on  increase  in  capital  by  stock  divi- 
dend and  returned  in  1909  and  held  by  Co.  pending  result  of 

litigation  in  Ohio  Courts, 20,000  00 

Total  income, $14,514,875  67 

Ledger  Assets  December  31, 1908, 65,260,940  30 

Total, $79,775,815  97 

Disbursements. 

Death  claims  and  additions,    ....      $2,341,849  01 

Matured  endowments  and  additions,  918,997  18  $3,260,846  19 


*  Increaaed  during  1908,  by  stock  dividend  of  $400,000,  the  validity  of  which  is  in  litigation  in 
the  Ohio  courta. 
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Annuities  involving  life  contingencies,      .         .*        .         .  $24,906  83 

Premium  notes  voided  by  lapse,      ......  199,613  46 

Surrender  values  paid  in  cash,         ......  525,915  84 

applied  to  pay  new  premiums,  693  83 

applied  to  pay  renewal  premimns,  .  103,376  49 

applied  to  purchase  paid-up  insurance,    .  71,069  96 

Dividends  paid  pohcy-holders  in  cash, 537,460  88 

applied  to  pay  renewal  premiums,    ....  691,736  20 

applied  to  purchase  paid-up  additions,                        .  275,419  50 

left  with  the  company  to  accumulate,       ...  17  02 

Total  paid  policy-holders, $5,691,056  20 

Investigation  and  settlement  of  policy  claims,  ....  5,100  49 

Supplementary  contracts  not  involving  life  contingencies,  79,085  92 

Dividends  to  stockholders,* 10,000  00 

Commissions  to  agents:    new  policies,  $450,121.46;  renewals, 

$547,231.61;  annuities,  $86.68, 997,439  75 

Clommuted  renewal  conunissions,     .         .'        .         .         .         .  8,806  85 

Salaries  and  allowances  for  agencies  and  branch  offices,  43,890  33 

Agency  supervision,  traveling  and  other  agency  expenses,  39,514  58 

Medical  examiners'  fees,  $56,111.50,  and  inspections,  $3,029.42,  .  59,140  92 

Salaries  of  officers  and  home  office  employees,  ....  301,842  50 

Rent,  including  $18,766.67,  for  occupancy  of  own  buildings,  38,014  50 

Advertising,  printing,  postage,  etc., 81,987  40 

Legal  expenses, 12,615  67 

Furniture  and  fixtures, 8,338  41 

Repairs  and  expenses  on  real  estate,         .....  2,925  92 

Taxes  on  real  estate, 7,848  11 

State  taxes  on  premiums, 157,467  31 

Insurance  Department  licenses  and  fees, 22,603  17 

All  other  licenses,  fees  and  taxes, 200,302  07 

Loss  on  sale  of  real  estate, 709  89 

Mortgage  loan  expenses, 369,423  28 

UncoUectible  accounts  charged  off, 60,290  63 

Gross  loss  on  mortgage  loans,          ......  3,019  48 

Suspense  account, 82,587  15 

Insurance  department  examinations,        .....  12,029  90 

All  other  disbursements,         .......  17,119  99 

Total  Disbursements, $8,313,162  42 


Balance, $71,462,653  55 

Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,         .... 

Loans  to  policy-holders, 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  (United  States  2s,  1930), 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,   . 


$464,344  91 

57,720,820  15 

10,310,151  15 

2,047,699  39 

25,000  00 

7,138  42 

40,921  85 

846,577  68 


Total  ledger  assets,  .  .         .  $71,462,653  55 

*  Not  indudine  $40,000  declared  during  1909  on  $400,000  increase  in  capital  by  stock  dividend, 
which  amount  is  held  by  company  pending  result  of  litigation  in  Ohio  courts. 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $2,192,500  22 

Bonds, 125  00 

Premium  notes, 410,708  79 

Rents  due  and  accrued,           ....  286  30  $2,603,620  31 

Market  value  of  bonds  over  book  value, 500  00 

New  BualneM.  Renewmls. 

Uncollected  premiums,  .                    $64,885  63  $467,491  76 

Deferred  premiums,                             14,543  79  97,552  44 

Total,    ....           $79,429  42  $565,044  20 

Deduct  loading,          ,         .             15,885  88  113,008  84 

Net  uncollected  and  deferred 

premiums,          .         .                    $63,543  54  $452,035  36       515,578  90 


Gross  assets, $74,582,352  76 

Assets  not  admitted. 
Book  value  of  real  estate  over  market  value,    ....  5,588  21 

Admitted  assets, $74,576,764  55 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 
table  with  interest  at  3J  per  cent.,        ....  $60,439,388  00 


Deduct  net  value  of  risks  reinsured. 


Net  reserve. 


Present  value  of  supplementary  contracts  not  involving  life  con- 


tmgencies, 
D^th  losses  in  process  of  adjustment, 
Death  losses  reported,    .... 
Matured  endowments  due  and  unpaid,     . 
Death  losses  and  other  policy  claims  resisted. 


540,177  00 
$59,899,211  00 


728,836  00 
$17,605  00 
87,391  00 
3,277  00 
30,189  58       138,462  58 


Dividends  left  to  accumulate  and  interest  thereon,    ...  17  02 

Premiums  paid  in  advance, 117,203  23 

Unearned  mterest  and  rent  paid  in  advance,     ....  823  51 

Commissions  to  agents  due  or  accrued, 259,986  02 

Miscellaneous  accounts  due  or  accrued,    .....  18,709  29 
State,  county  and  municipal  taxes  due  or  accrued,    .         .         .  133,168  32 
Dividends  or  other  profits  due  policy-holders,  ....  62,726  44 
Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 1,264,585  89 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1910, 64,680  00 

Held  for  deferred  dividends  payable  after  1910,  viz.  : 
Twenty-year  period  policies,        .         .         .        $513,034  00 

AU  other  policies, 9,140,171  00  9,653,205  00 
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Dividends  to  stockholders  on  stock  dividends,*                            .  S60,000  00 
Cost  of  collection  on  uncollected  and  deferred  premiums,  in 

excess  of  the  loading  thereon, 14,372  91 

Suspense  account, 27,128  96 

Paid  up  capital,t 500,000  00 

Unassigned  funds  (surplus), 1,633,648  38 


Total  liabilities, 


$74,576,764  55 


Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .      $2,067,772  70 
Received  during  1909,  new  policies,  $922,901.38; 
old  policies,  $4,717,092.93,  .... 
Restored  by  revival  of  policies. 


5,639,994  31 

20,506  36  $7,728,273  37 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  pohcies, 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy-holders 
Redeemed  by  maker  in  cash,  . 


$18,831  00 

42,464  50 

220,119  82 

766  65 

5,398,392  01 


5,680,573  9S 


Premium  notes  on  hand  December  31, 1909, 

Exhibit  of  Policies. 


.  $2,047,699  39 


"Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


In  Farce  Dec.  SI,  1908. 

Number.  Amount.  Tot*]  No.  Total  Amount. 

115,371  $218,154,305  00 

22,221      36,321,458  00 

5,657      14,973,375  00 

2,000,012  00   143,249  $271,449,150  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Issued  During  the  Year. 

10,380    $26,683,422  00 

2,805        4,884,185  00 

1,450        5,756,517  00 

523,070  00 


14,635      37,847,194  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions, 


Old  Policies  Revived. 

253         $521,095  00 

51  100,000  00 

33  116,109  00 

2,096  00 


337  739,300  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  Increased. 

$34,130  00 
1,634  00 
4,500  00 


40,264  00 


*  Held  by  company  awaiting  regult  of  litigation  in  Ohio  courts. 

t  Increased  during  1008  by  stock  dividend  of  $400,000,  the  validity  of  which  is  in  litigation  in 
the  Ohio  courts. 
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\\liolelife,  . 
Endowment, 
All  other. 


Transfers,  Deductions. 

Number.  Amoant. 

1,636  $2,608,057  00 
400  571,217  00 
253     576,939  00 


Total  No. 


Total  Amount. 


^\liolelife,  . 
Endowment, 
All  other, 


2,289      $3,756,213  00 

Transfers,  Additions. 

596      $1,201,364  00 

313  452,491  00 

1,380       2,102,358  00 


2,289      $3,756,213  00 


Total, 158,221  $310,075,908  00 

Terminated  During  the  Year. 

Whole  Kfe,    .  6,432  $16,119,193  00 

Endowment,  1,617  3,205,546  00 

All  other,      .  1,288  3,963,382  00 

Reversionary  additions,                 -  169,800  00 


9,337 

$23,457,921  00 

How  Terminated. 

By  death,     . 

1,165 

$2,625,663  00 

maturity. 

841 

1,359,508  00 

expuy,    . 

525 

1,039,927-  00 

surrender. 

916 

2,232,964  00 

lapse. 

4,027 

8,755,545  00 

decrease. 

— 

649,944  00 

Not  taken,    . 

1,863 

6,794,370  00 

9,337      23,457,921  00 


Policies  in  Force  Dec.  SI,  1909. 

Whole  life,    .         .  118,532  $227,867,066  00 

Endowment,  .  .      23,373      37,983,005  00 

All  other,  6,979      18,412,538  00 

Reversionary  additions,  -        2,355,378  00    148,884  $286,617,987  00 


UNION    MUTUAL    LIFE    INSURANCE   COMPANY,    PORTLAND,    ME. 

Izioorporat«d  July  17,  1848.    Commenced  businees  Oct.  1, 1849. 

Fred  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,         ....  $116,737  77 

Dividends  applied  to  purchase  paid-up  additions,  33,959  20 

Surrender  values  applied  for  paid-up  insurance,  15,499  35 

Consideration  for  life  annuities, 1,000  00 

Total  new  premiums,       ....         $167,196  32 
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Renewal  premiumfs,  less  $400.54  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiiuns, 


Total  renewal  premiums, 


$2,039,753  73 


Total  premium  Income,    ....... 

Consideration  for  supplementary  contracts  not  invohdng  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,  ..... 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 
on  premiiun  notes  and  policy  loans,     . 
on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $10,300  for  occupancy  of  own 
buildings,  ...... 


$1,980,674  35 

51,715  06 

7,364  32 


$2,206,950  03 

5,620  10 
445  59 


$55,749  13 

63,284  26 

425,763  71 

51,444  50 

3,899  07 

1,620  77 

107  84 


51,804  26       653,673  54 


Agents'  balances  previously  charged  off^  ..... 
Profit  on  sale  or  maturity  of  real  estate,  $1,957.29;  bonds, 

$17,649.18;  stocks,  $33,604.47, 

Sale  of  rights,        ......... 

Borrowed  money,  ........ 

All  other,      .......... 


Total  income, 
Ledger  Assets  December  31,  1908, 


350  00 

53,210  94 

21,503  93 

50,000  00 

1,419  13 

$2,993,173  28 
14,419,551  29 


Total, 


$17,412,724  57 


Disbursements. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


$685,335  32 
161,305  22     $846,640  54 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse,      .... 
Surrender  values  paid  in  ca^,         .... 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  pohcy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


Total  paid  policy-holders, 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    .... 
Commissions   to   agents:    new   policies,   $49,029.33;   renewals 

$124,445.49;  annuities,  $40, 

Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  .         .  .         . 

Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $10,300  for  occupancy  of  own  buildings,    . 


2,715  62 

95,936  47 

143,215  36 

7,364  32 

15,499  35 

39,692  27 

51,715  06 

33,959  20 

445  59 

$1,237,183  78 
1,308  35 
5,770  26 

2  26 

173,514  82 
29,583  87 
21,522  73 
8,146  25 
88,405  23 
24,845  50 
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AdvertLsing,  printing,  postage,  etc., 

Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ..... 

State  taxes  on  premiums,        .... 

Insurance  Department  licenses  and  fees,  . 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off. 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  bonds, 
Borrowed  money  repaid,         .... 

xnteresv,        ....... 

Loss  on  collateral  loan,  ..... 

All  other  disbursements,         .... 

Total  Disbursements,       .... 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  poUcy-holders,  ..... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Temporary  notes  taken  for  premiums. 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 
Rents  due  and  accrued. 


S16,085  53 

8,943  77 

823  49 

29,301  39 

11,797  90 

38,006  09 

3,796  26 

2,283  05 

4,155  93 

26,627  91 

500  85 

50,000  00 

226  65 

1,000  00 

8,129  13 

.  $1,791,961  00 

$15,620,763  57 


$1,006,252  37 

1,119,861  55 

1,201,950  35 

1,168,475  30 

43,664  00 

10,516,482  89 

171  11 

26,538  92 

461,719  12 

7,023  04 

68,624  92 


$15,620,763  57 


$17,724  07 
116,386  57 

4,951  37 
31,192  07 

3,288  23 


Market  value  of  stocks  and  bonds  over  book  value,  . 

New  BuaineM.  Renewals. 

$28,782  83  $203,590  41 
10,450  96  124,874  48 


173,542  31 
169,060  17 


UncoUected  premiums,  . 
Deferred  premiums, 


Total,    .         .         .         . 
Deduct  loading,     . 

Net  uncollected  and  deferred 

premiums, 
All  other  assets. 


$39,233  79         $328,464  89 
8,631  43  72,262  28 


$30,602  36         $256,202  61 


Gross  assets. 


286,804  97 
100  24 

$16,250,271  26 
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Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Accrued  interest  in  default,     .... 
Special    deposit,    SI  ,23 1,716.45;    liabilities   in 

offset,  $1,231,716.45. 


S7,023  04 

969  00 
4,125  00 


Admitted  assets, 


$12,117  04 
$16,238,154  22 


Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3  per  cent., 
Deduct  net  value  of  risks  reinsured. 


Net  reserve, 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ..... 
Death  losses  in  process  of  adjustment, 
Death  losses  reported,    .... 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted. 


$14,545,369  00 
3,393  00 


$34,668  34 

74,181  48 

2,154  45 

1,000  00 


$14,541,976  00 
42,160  00 


Dividends  left  to  accumulate  and  interest  thereon,    . 
Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,    .... 

Medical  examiners'  fees  due  or  accrued,   .... 

State,  county  and  municipal  taxes  due  or  accrued,    . 
Dividends  or  other  profits  due  policy-holders,   . 
Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 
of  loading  thereon,      ....... 

Unassigned  funds  (surplus),    ...... 


112,004  27 

451  16 
2,058  14 
3,334  64 
4,050  00 
5,000  00 
5,600  00 
35,000  00 
10,425  64 

7,850  00 
1,468,244  37 


Total  liabilities, 


Premium  Note  Account. 


$16,238,154  22 


Premium  notes  on  hand  December  31, 1908, 
Received  during  1909,  old  policies,  . 

Used  in  payment  of  losses  and  claims. 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy-holders 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


$44,294  00 
2,763  00 

$1,842  00 

40  00 

1,497  00 

14  00 


$47,057  00 


3,393  00 


$43,664  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


In  Force  Dec.  31,  1908. 

Number.  Amount. 

27,478    $38,858,820  00 

12,608      16,015,597  00 

3,583        6,141,253  00 

435,296  00 


Totft]  No. 


Total  Amoant. 


43,669    $61,450,966  00 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

• 
• 
• 

additions 

■ 
• 
• 

additions 

■ 
• 
• 

• 
• 
• 

■ 
• 

• 
• 
• 

additions 

Issued  During  the  Year, 

Number.              Amount. 

1,868      $3,146,500  00 

484           582,500  00 

280          803,837  00 

58,180  00 

Tote]  No. 

2,632 

67 
36 

• 

.    Totel  Amount. 

$4,591,017  00 

WTiolelife,    . 
Endowment, 
All  other, 
Reversionaiy 

Old  Policies  Revived. 

41           S88,000  00 

17            14,667  00 

9            17,000  00 

1,491  00 

121,158  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 

5            $4,500  00 

29            20,563  00 

2              2,000  00 

27,063  00 

TNTiolelife,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 

543         $791,074  00 
338           408,134  00 
342           646,000  00 

■ 

Whole  life,    . 
Endowment, 
All  other. 

1,223      $1,845,208  00 

Transfers,  Additions. 

240         $462,500  00 

54            90,500  00 

929        1,292,208  00 

1,223      $1,845,208  00 

Terminated  During  the  Year. 

1,337      $2,126,123  00 

716          997,548  00 

946        1,491,086  00 

46,247  00 

Total,    . 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

46,404 
2,999 

m. 

43,405 

$66,190,204  00 

1 

By  death,     . 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

2,999      $4,661,004  00 

How  Terminated. 

459         $728,809  00 
125           161,543  00 
785        1,123,770  00 
495           710,642  00 
769        1,190,125  00 
34           209,115  00 
332           537,000  00 

4,661,004  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

• 
• 

additions. 

Policies  in  Force  Dec.  SI,  U 

27,752    $39,643,123  00 

12,138      15,318,145  00 

3,515        6,119,212  00 

448,720  00 

$61,529,200  00 
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Schedule  A.  Secubtties  held  as  Collateral. 

Market  Yahie. 


8  shares  Arooetook  Trust  &  Banking  Co.,  Me., 
5      "      Goodall  Worsted  Co.,  Me., 
1      "      Maine  Alpaca  Co.,  Com., 

25      **      Amalgamated  Copper  Co., 
Lowell,  Lawrence  &  Haverhill  St.  Ry.  Co^  5s,  1923, 

9  shares  N.  Y.,  N.  H.  &  Hartford  R.R.  Co.,    . 
Chicago  A  West  MichigBp.  Ry.  Co.  5s,  1921, 

33  shares  Rookland-Rockport  Lime  Co.,  Me.,  Preferred, 
10      "      First  National  Bank  of  Boothbay  Harbor,  Me., 

300      "      Portland  &  Rumford  Falls  Ry.,  Me., 
Hudson  Water  Co.,  N.  H.,  1st  Mortgage  4s,  1925, 
Bangor  &  Aroostook  R.R.  Co.,  Me.,  5s,  1943, 
Indianapolis  Water  Co.,  Ind.,  5s,  1926, 
Akron  Water  Works  Co.,  O.,  5«,  1919, 
SterlingWater  Co.,  Ills.,  58,  1925, 
Maine  Water  Co.,  Me.,  56,  1931, 
Clifton  Forge  Light  &  Water  Co.,  Va.,  6e,  1929, 
Pueblo  Water  Co.,  Colo^  Ist  Mort.,  68,  1911, 
Butler  Water  Co.,  Pa.,  Sinking  Fund,  Mort.,  5e,  1927, 
Rockport  Water  Works  Co.,  Ist  Mortgage,  58,  1920, 
Berlin  Water  Co„  N.  H.,  1st  Mortgage,  Ss,  1917, 
Oakland  Water  Co.,  Me.,  1st  Mortoage,  58,  1918, 
Rockland,  Thomaston  &  Camden  St.  Ry.,  Me.,  48,  1921, 
Rochester  Water  Co.,  Minn.,  5s,  1917, 
Leadvllle  Water  Co.,  Colo.,  4s,  1916,  . 
Seattle  Electric  Co.,  Wash^  58,  1930, 
Canton-Massillon  Electric  Ky.  Co.,  O.,  58,  1920,   . 
Omaha  Street  Ry.  Co.  5e,  1914, 
Trinidad,  Colo.,  Water,  5s,  1912, 
Duluth  Street  Ky.  Co.  58.  1930, 
199  shares  Camden  &  Rockland  Water  Co..  Me., 
400      "      Rockland  Building  Syndicate,  Me.,  . 

30      "      York  Light  &  Heat  Co.,  Me.,  Preferred, 

50      "      PortlandGasLight  Co.,  Me.,   . 

22      "      Portland  R.R.  Co.,  Me.,  . 

80      "      Portland  Trust  Co.,  Me., 

17      "      Bangor  A  Aroostook  R.R.  Co.,  Me., 
3,400      "      Bangor  Investment  Co.,  Me.,   . 

16      "      Aroostook  Construction  Co.,  Me., 
Mortgage  assigned,   ...... 

34  shares  Northern  Telegraph  Co., 
Municipal  Water  Works  Co.,  Me.,  4r4H  ^022,      . 
Fort  Smith  Water  Co.,  Ark.,  Ist  Mortgage,  6s,  1905, 

4  shares  First  National  Bank  of  Portland,  Me., 
72      "      Portland  Trust  Co.,  Me., 

Rookland-Rockport  Lime  Co.,  Me.,  &,  1911, 
Highland  Valley  Power  Co.,  Me.,  58,  1910,  . 
Orford  Paper  Co.,  Me.,  58,  1921, 
Sterling  Water  Co.,  Ills.,  56,  1925, 
LeadviTle  Water  Co.,  Colo.,  4s,  1916,  . 

44  shares  Camden  it  Rockland  Water  Co.,  Me., 

5  "      Rockland  Trust  Co.,  Me., 
50      "      Portland  Trust  Co.,  Me., 
46      "      Portland  R.R.  Co.,  Me.,  . 

Rensselaer  Wat«r  Co.,  N.  Y.,  1st  Mort.,  4^,  1922, 
Oxford  Paper  Co.,  Me.,  Ist  Morteage,  5s,  1921,     . 
37  shares  Casco  National  Bank,  Portland,  Me., 
80      "      Casco  National  Bank,  Portland,  Me., 
Elizabeth,  Plainfield  &  Central  Jersey  Ry.  Co.,  Mtg.,  5s,  1950 
Portland  Ky.  Co.,  Ore..  Ist  Mortgage,  5s,  1930,    . 
Chicago,  Rock  Island  &  Pacific  K.K.  Co.  5s,  1913, 
Buffalo  City  Gas  Co.,  N.  Y.,  1st  Mort.,  Ss,  1947,  . 
500  shares  Rockland  Building  S3mdicate,  Me.,  . 
150      "      Glencoe  Lime  &  Cement  Co.,  St.  Louis,  Mo^ 
259      "      Glencoe  Lime  A  Cement  Co^  St.  Louis.  Mo.,  Pref 
383      **      Rockland-Rockport  Lime  Co.,  Me.,  Preferred, 
Maine  &  New  Hampshire  Granite  Co.  56,  1912, 
100  shares  Camden  &  Rockland  Water  Co.,  Me., 
56      ''      Rockland-Rockport  Lime  Co.,  Me.,  . 
Rockland-Rockport  Lime  Co.,  Me.,  58,  1911, 


$1,600 
560 
110 
2,125 
1,000 
1,413 
1,030 
1,320 
1,100 

57,000 

1,000 

6,720 

3,000 

1,000 

950 

2,000 

1,425 

1,000 

500 

476 

500 

1,000 

3,360 

4,000 

1,875 

1,000 

980 

980 

1,000 

970 

11,940 

20,000 
3,000 
4,600 
2,200 

28,000 
1,700 
3,400 

72,000 

25,000 
3,400 
4,410 

19,600 
400 

25,200 

4,500 

1,300 

9,000 

476 

375 

2,640 

500 

17,600 
4,600 

15,200 
1,000 
3,885 
8,400 

21,850 
2,940 
5,000 
1,500 

25,000 
9,000 

25,900 

15,320 
2,700 
6,000 
1,400 

22,500 


00 

$750  00 

00  1 

00  1 

\             500  00 

00' 

00 
00 

2,653  62 

00  J 

00 

l,O70  00 

00 

800  00 

00 

001 

00 

30,000  00 

00 

00 

00 

00 
00 

16,000  00 

00 

00 

00 

00 

00 

00 

2,760  00 

001 

00 

00 

00 

9,000  00 

00 

00 

00 

00 

_ 

QQ  J          20,400  00 

00 
001 

4,500  00 

00 

00 

[        20,000  00 

00 

00 

00 
00 
00 

45,000  00 

00 

1,874  10 

00 

16,000  00 

00 

350  00 

00 

18,000  00 

001 

00 

00 
00 
00 

13,000  00 

00 

00  J 

2,500  00 

00  1 
OOJ 

\        14,000  00 

00 

12,677  35 

00 

250  00 

00 

2,800  70 

00 

4,500  00 

001 

00 
00 

25,000  00 

00. 

00 

20,000  00 

001 
00, 

[        25,900  00 

ool 

00 

00 

39,6M  58 

00 

00 
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30 

lOO 

3 

20 

100 

140 

1,260 

1,545 


5  shares  Marine  National  Bank,  Bath,  Me., 


« 

« 
it 
tt 


Marine  National  Bank,  Bath,  Me., 
Calumet  &  Arizona  Mining  Co., 
Standard  Oil  Co^   ..... 
Torrington  Co.,  Conn.,  Preferred, 
North  ^utte  Mining  Co.,  Minn., 
West  Realty  Co.,  Portland,  Me., 
Union  Safe  Deposit  &  Trust  Co.,  Portland,  Me. 
Portland  National  Bank,  Me., . 
Cambridge,  Mass.,  4s,  1924,        ..... 

New  Yoric,  N.  Y.,  3Js,  1954, 

Hennepin  A  Minn.  Court  House  and  City  HaU  3^s,  1935, 

Portland,  Me.,  3^,  1922, 

N.  Y.  Central  &  Hudson  River  R.R.  Co.  3^8,  1997, 
Providence,  R.  I.,  4s,  1927,         ..... 
180  shares  Casco  National  Bank,  Portland,  Me., 
6      "      Pepperell  Manufacturing  Co.,  Me.,    . 
1,745      "      Fitzgerald  Land  &  Lumber  Co.,  Vt., 
1,500      "      Rumford  Falls  Power  Co.,  Me., 
Sandy  R.  &  Rangeley  L.  R.R.  Co..  Me.,  1st  Mtg.  48,  1928, 
Springfield  Water  Co.,  Mo.,  Ist  Mortgage,  58,  1936, 
140  shares  Limerick  National  Bank,  Limerick,  Mc.,    . 
105      "      Limerick  Water  &  Electric  Co.,  Me., 
Atlantic  Coast  Line  R.R.  Co.,  (L.  &  Nash.  Col.)  48,  1952, 
N.  Y.  C.  A  H.  R.  R.R.  Co.  (L.  Sh.  Col.)  3^8,  1998, 
Colorado  &  Southern  Ry.  Co.,  Ist  Mortgage,  4s,  1929,  . 
Reading  Company  (Jersey  Central  Coll.),  4s,  1951, 
Oasco  Bay  &  Harpsweli  Lines,  Me.,  Ist  Mort.,  5s,  1927, 

140  shares  Biddeford  A  Saco  Water  Co.,  Me.,    . 
York  Light  A  Heat  Co.,  Me.,  Cons.  Refimd.,  Ss,  1927,  . 

24  shares  John  Bird  Co.,  Rockland,  Me., 
Ontario  Power  Co.,  Niagara  Falls,  1st  Mort.,  5s,  1943,  . 
200  shares  Portland  &  Rumford  Falls  Ry.,  Me., 

Mortgage  assigned, 

Mortgage  assigned, 

Sprixigneld  Water  Co.,  Mo.,  1st  Mortgage,  5s,  1936, 
No.  Pac.-Gt.  No.  Jt.  (C.,  B.  A  Q.  Collateral)  4s,  1921,      . 
East  Cleveland  R.R.  Co.,  1st  Mortgage,  5s,  1910, 
Auburn  A  Syracuse  Electric  R.R.  Co.,  1st  Mort.,  58,  1942, 
Edison  Elec.  Co.,  Los  Angeles,  Cal.,  1st  Mort.,  5s,  1922,  . 
Detroit  Edison  Co..  1st  Mortgage,  58,  1933, 
Rockport  Water  Works  Co..  Ind.,  6s,  1912, 
Aurora,  Elgin  A  Chicago  Ry.  Co.,  1st  Mort.,  5s,  1941,  . 
Auburn  A  Syracuse  Elec.  R.R.  Co.,  1st  A  Ref .  M.tg.,  5s,  1942, 
Detroit  Edison  Co.,  1st  Mortgage,  58,  1933, 
Grand  Rapids,  N.  J.,  Edison  Co.,  1st  Mort.,  5e,  1916,    . 
Municipal  Gas  A  Elec.  Co.,  Roch.,  N.  Y.  Ist  Mtg.,  4^,  1942, 
Edison  Elec.  Co.,  Los  Angeles,  Cal.,  1st  A  Ref.  Mtg.  5s,  1922, 
Sjrracuae.  Lake  Shore  A  North.  R.R.  Co.,  Ist  Mtg.,  5s,  1947, 
Springfield  Water  Co.,  Mo.,  1st  Mortgage,  5«,  1936, 
Sebasticook  Water  Power  Co.,  Me.,  1st  Mort.,  5s,  1925, 
Rockland,  Thomaston  A  Camden  Street  Ry.  4s,  1921,  . 
Sebasticook  Water  Power  Co.,  Me.,  Ist  Mort.,  6s,  1925, 
Springfield  Water  Co.,  Mo.,  1st  Mortgage,  58,  1936, 
Boston  A  Revere  Elec.  St.  Ry.  Co.,  Ist  Mtg.,  Ref.,  6s,  1928, 
Brunswick  A  Topaham  Water  District,  Me.,  4s,  1936,   . 


Compsny'a 
Market  Viuue. 

$550  00 
3,300  00 
10,000  00  1 
2,010  00  I 
600  00  [ 
5,500  00  J 
14,000  00 
201,600  00 
309,000  00 
1,000  00 
950  00 
950  00 
950  00 
1,820  00 
1,040  00 
18,900  00 
1,800  00 
244,300  00 
180,000  00 
25,650  00 
18,050  00 
28,000  00  \ 
10,500  00  * 
4,400  00 
2,730  00 
2,880  00 
1,960  00  I 
950  00  J 
13,300  00 
11,400  00 
30,000  00 
3,840  00 
38,000  00  ] 
20,000  00  h 
15,000  00  J 

5,700  00 
17,280  00 
26,000  00  1 
1,000  00  I 
2,000  00  f 
2,000  00  J 

500  00 

2,000  00 

2,000  00 

2,000  00 

1,960  00 

980  00 

1,000  00 

47,500  00 

5,700  00 

6,175  00 

5,760  00 

2,375  00 

5,700  00 

15,000  00 

2,850  00 


Loaned 
TbereoB. 

$500  00 
3,000  00 

14,000  00 

10,000  00 
151,100  00 
110,000  00 


5,000  00 


15,000  00 

1,400  00 

174,500  00 

100,000  00 

20,000  00 

15,000  00 

29,000  00 


10,000  00 


10,000  00 
9,400  00 

20,000  00 
3,000  00 

27,000  00 

4,250  00 
14,000  00 

24,750  00 

450  00 
6,000  00 

3,000  00 


37,000  00 
4,700  00 
5,000  00 

6,600  00 

4,700  00 

14,850  00 


$1,913,738  00  $1,201,960  36 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


200 

2,995 

872 

2,779 

1,500 

558 

850 

100 

20 
100 


Railroad  Stocks. 
shares  Hereford,       .... 
Maine  Central, 

New  York  Central  A  Hudson  R., 
New  York,  New  Haven  A  Hartford 
Pennsylvania, 
Portlsjid  (Maine).  . 
Portland  A  Rumford  Falls, 
Rumford  Falls  A  Rangeley  I^akes, 

Bank  Stocks.  ' 
shares  Biddeford  National,  Biddeford,  Mc. 
"       Bridgton  National,  Bridgton,  Me., 


n 

t€ 
«€ 
tt 
tt 
tt 


Book  Value. 
$19,400  00 
513,739  97 
116,418  90 
446,814  19 
100,100  00 

71,828  68 

107,600  00 

3,000  00 

2,400  00 
10,000  00 


Rate.  Market  Value. 

90  $18,000  00 

200  599,000  00 

127  110,744  00 

158  439,082  00 

137  102,750  00 

100  65,800  00 

195  165,750  00 

40  4,000  00 

110  2,200  00 

100  10,000  00 
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150  shares 
26      " 
28 
12 
50 
73 

7h 

5 

50 

100 

55 

100 

5 

100 

5» 
120 

20 

925 

51 

82 


tt 
It 
tt 
tt 
tt 
tt 
tt 
tt 
ti 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


Cftnal  Nationali  Portland,  Me., 
Casco  National,  Portland,  Me.. 
Cumberland  Nat*,  Portland,  Me., 
First  National,  Bansor,  Me.,    . 
First  National,  Biddeford,  Me., 
First  National,  Portland,  Me., 
First  National,  Wiscaaset,  Me., 
Lubec  Tr.  &  Bank.  Co.,  Lubec,  Me., 
Manufacturers  Nat.,  Lewiston,  Me., 
National  Shawmut,  Boston,  Mass., 
National  Shoe  &  Leather,  Aub.,  Me 
Northern  National,  Hallowell,  Me., 
Norway  National,  Norway,  Me., 
Old  Colony  Tr.  Co.^  Boston,  Mass., 
Richmond'  Nat.,  Richmond,  Me., 
Rumford  F.  Tr.  Co.,  Rum.  Falls,  Me. 
Sioux  Falls  Nat.,  Sioux  F.,  S.  Dak., 
Union  Sale  Dep.  &  T  Co.,  Port.,  Me. 
Van  Buren  Tr.  Co.,  Van  Buren,  Me., 
Westbrook  Tr.  Co.,  Westbrook,  Me., 


«< 


MUct^Uaneoua  Stocks, 
291  shares  Biddeford  &  Saoo JVater  Co., 
63 
63 
105 
133 
40 
1,900 
1 
650 
500 
1,000 
50 


t» 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


Central  Foundry  Co.,  Preferred, 

Central  Foundry  Co., 

Crystal  Water  Co.,  Preferred,  . 

Dixfield  &  Peru  Bridjge  Co.,     . 

Kennebec  Light  &  Heat  Co.,    . 

Massachusetts  Gas  Cos., 

Mech.  F.  W.  &  E.  L.  &  Power  Co., 

New  EIngland  Cotton  Yam  Co., 

Rockland-Rookport  Lime  Co.,  Pref. 

Union  Mills,  Preferred,    . 

Warren  Water  Supply  Co., 

Government  Bonds, 

British  Consols  2^ 

National  War  Loan  Great  Britain  21s,  1910, 
United  States  4s,  1925,      .... 

State,  County  and  Municipal  Bonds. 
Albany.  N.  Y.,  4s,  1910-13, 
Alger  County,  Aiichiean,  58,  1913, 
Altogheny  County,  Fa.,  48,  1925, 
Astoria,  Ore.,  5s,  1925,      .... 
Augusta,  Me.,  4s,  1914-18, 
Austin,  Texas.  4-5e,  1931, 
Baltimore,  Ma.,  Schoolhouse  Loan  48,  1957, 
Baltimore,  Md.,  4s,  1955,  .... 
Battle  Creek,  Mich.,  48,  1911,     . 
Bay  aty,  Mich.,  56,  1913, 
Bay  City,  Mich.,  5e,  1916, 
Bavonne,  N.  J.,  5s,  1928,  .... 
Befding,  Mich;^  4s,  1935-op.  1925, 
Bellingham,  Wash.,  5s,  1926,  op.  1921, 
Berlin,  N.  H.,  4s,  1917,      .... 
Boston,  Mass.,  3^,  1945,  .... 
Boston,  Mass.,  4s,  1936,     .... 
Boston,  Mass.,  48,  1913,     .... 
Buffalo,  N.  Y.,  4s,  1939,    .... 
Canon  Citv,  Colo.,  58,  1925, 
Carthage,  Mo.,  School  Dist.  48,  1923,  . 
Cheboygan,  Mich.,  58,  1914, 
Chelsea,  Mass.,  58,  1911,    .... 
Chicago,  Til.,  4s,  1916-18, 
Colorado  Springs,  Colo.,  4s,  1916,  op.  1911, 
Columbus,  Ohio,  4s.  1913-33,     . 
Cook  County,  111.,  4s,  1911, 
Cote  St.  Antoine,  Canada,  4s,  1934,     . 
Cranston,  R.  I.,  3^,  1939, 
Cumberland  County,  Maine,  34s,  1922, 
Dallas,  Texas,  Water  Works  4s,  1935-36,    . 
Danbury,  Conn.,  Water  4s,  1946, 
Delaware  48,  1927,  op.  1917, 


Book  Valae. 

Bate. 

Market  YaliM. 

$18,000  00 

106 

$15,750  00 

2,600  00 

104 

2,704  00 

2,800  00 

101 

2,828  00 

1,560  00 

160 

1,800  00 

7,000  00 

135 

6,750  00 

8,076  00 

106 

8,268  00 

650  00 

100 

750  00 

500  00 

106 

530  00 

5,000  00 

105 

5,250  00 

15,000  00 

331 

33,100  00 

5,500  00 

116 

6,325  00 

12,500  00 

117 

11,700  00 

540  00 

128 

640  00 

73,500  00 

686 

68,500  00 

660  00 

100 

560  00 

15,700  00 

200 

24,000  00 

2,000  00 

100 

2,000  00 

92,616  15 

163 

141,525  00 

5,100  00 

100 

6,100  00 

8,110  00 

100 

8,200  00 

27,943  00 

100 

29,100  00 

1,071  00 

12 

756  00 

220  50 

3 

189  00 

5,250  00 

100 

10,500  00 

13,300  00 

100 

13,300  00 

4,400  00 

117 

4,680  00 

123,087  50 

83 

167,700  00 

100  00 

5 

500 

49,481  50 

124 

80,600  00 

50,000  00 

76 

37,500  00 

95,000  00 

100 

100,000  00 

5,000  00 

96 

4,750  00 

45,584  25 

81 

89,420  00 

8,645  36 

100 

8,760  00 

64,542  50 

116 

63,250  00 

43,933  15 

100 

43,600  00 

10,100  00 

102 

10,200  00 

5,283  50 

101 

6,050  00 

20,400  00 

106 

21,200  00 

18,181  00 

101 

18,180  00 

9.200  00 

94 

9.400  00 

10,654  00 

106 

10,600  00 

51,250  00 

105 

62,500  00 

9,725  00 

100 

10,000  00 

40,900  00 

103 

41,200  00 

10,525  00 

106 

10,500  00 

21,325  00 

111 

22,200  00 

9,500  00 

98 

9,800  00 

37,100  00 

106 

37.100  00 

7,306  25 

102 

7,140  00 

10,150  00 

95 

9,500  00 

25,531  26 

104 

26,000  00 

1,005  20 

101 

1,010  00 

10,632  00 

103 

10,300  00 

8,500  00 

99 

8,415  00 

10,100  00 

95 

9,500  00 

18,846  00 

102 

18,360  00 

5,143  76 

102 

5,100  00 

20,387  50 

101 

20,200  00 

27,510  30 

99 

26.730  00 

29,726  80 

101 

29,290  00 

10,043  00 

100 

10,000  00 

48,773  50 

99 

44,550  00 

4,562  60 

93 

4,650  00 

48,100  00 

98 

49.000  00 

24,000  00 

94 

22,560  00 

50.500  00 

102 

61,000  00 

40,650  00 

102 

40300  00 
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Denver,  Colo^  4a,  1912,     . 

Des  Moines,  Iowa,  4^9,  1912, 

Dubuque,  Iowa,  4s,  1916, 

Duluth,  Minn.,  4b,  1936-36, 

Evansville,  Ind.,  4^8,  1912, 

Fall  River,  Mass.,  3^,  1913, 

Fall  River,  Mass.,  4s.  1916, 

Fort  Collins,  Colo^Park,  6e,  1923,  op.  1918, 

Ft.  Collins,  Colo.,  W.  S.  of  1909, 4^,  1924,  op.  1919 

Fort  Kent,  Maine,  4s,  1922, 

Ft.  Worth,  Tex.,  Sch.,  4^,  1948-49,  op.  1928-29, 

Franklin,  Mass.,  4s,  1912-14,      . 

Glenwood,  Iowa,  5s,  1912, 

Greelev,  Colo.,  4^,  1921,  op.  1916,      . 

Greenfield,  Msss.,  4|s,  1911-12, 

Hallowell,  Maine,  48.  1914, 

Harrison,  N.  Y.,  Highway  Imp.  4^,  1913-14, 

Holyoke,  Mass.,  4s,  1911,  .... 

Holyoke,  Mass.,  4s,  1912-13, 

Hudson,  Mass.,  4s,  1910-11, 

Hudson,  Mass.,  4s,  1913,   . 

Huntinfton,  Conn.,  Sch.  House  &  ref .,  4s,  1928, 

Jersey  City,  N.  J.,  6s,  1914, 

King  Countv,  Wash.,  6s,  1928,  . 

Lacrosse,  Wis.,  4s,  1926,  op.  1916, 

Lafayette,  Boulder  Co.,  Colo.,  6s,  1923,  op.  1918, 

La  Grande,  Ore.,  Beaver  Cr.  P.  L.  5s,  1929,  op.  1919, 

Lamar,  Colo.,  Sewer,  6s,  1927,    . 

Logan,  Penn.,  Road  66,  1938,  op.  1923, 

Long  Branch,  N.  J.,  4^,  1937,  . 

Lorain,  Ohio,  4is,  1913-16. 

Los  AiuNiles,  Cal.,  Water  4^,  1914,    . 

Louisville,  Ky.,  4s,  1947,  . 

Lowell,  Mass.,  4b,  1911-12, 

Lowell,  Mass.,  4s,  1913, 

Lynn,  Mass.,  4s,  1918, 

Macoupin  County,  111.,  4js,  1910, 

Maiaonneuve,  Montreal,  Canada,  4^,  1941-46, 

Manitoba,  Province  of,  4s,  1930-47,    . 

Marinette  County,  Wis.,  48,  1911-13, 

Massachusetts  3s,  1930,     . 

Massachusetts  3^{1932,   . 

Medford.  Oregon,  Water  66,  1923-26, 

Montreal  Harbor,  P.  Q.,  Canada,  4s,  1917, 

Montreal  Harbor,  P.  Q.,  Canada,  4s,  1918,  . 

Montreal.  P.  Q.,  Canada,  Cath.  Sc.  Com.  4s,  1946, 

Morris,  111.,  6s,  1911,  op.  1904,   . 

Morris,  111.,  6s,  1912-13,  op.  1904, 

Morris,  111.,  6s,  1914,  op.  1904,   . 

Mt.  Vernon,  N.  Y.,  66,  1913, 

Nashua,  N.  H.,4fl,  1916,    . 

New  Bedford,  Mass.,  4b,  1913,    . 

New  Brunswick,  Province  of,  4b,  1930-31, 

New  Mad.  Co.,  Mo.,  D.  Dist  No.  7,  66, 1918, 

New  Madrid  Co.,  Mo.,  D.  Dist.  No.  7,  6s,  1920, 

New  Madrid  Co..  Mo.,  D.  Dist.  No.  7,  66,  1921, 

New  Rochelle,  N.  Y.,  68,  1912,  . 

New  Rochelle,  N.  Y.,  4s,  1910-13, 

Newton,  Mass.,  4s,  1912-14, 

New  York,  N.  Y.,  3^6,  1914,       . 

New  York,  N.  Y.,  66,  1911, 

New  York,  N.  Y.,  4s,  1911, 

New  York,  N.  Y.,  4^6,  1967,       . 

Norfolk,  Va.,  4s,  1937,       . 

North  Attleboro.  Mass.,  4s,  1918, 

North  Bergen,  N.  J.,  school,  66,  1918, 

North  Bergen,  N.  J.,  school,  6s,  1919-20, 

North  Bergen,  N.  J.,  school,  6s,  1921-22, 

North  Bergen,  N.  J.,  school,  6s,  1923-26, 

North  Bergen,  N.  J.,  school,  68,  1926-27, 

North  Bergen,  N.  J.,  school,  66,  1928-30, 

North  Bergen,  N.  J.,  school,  66,  1931-32, 


} 


} 


Book  Value. 
$26,066  00 
10,168  00 
62,267  60 
30,112  60 

3,030  00 
19,500  00 
26,482  60 
26,000  00 
36,000  00 

6,240  00 
46,126  00 
18,000  00 

1,060  00 

26,260  00 

10,100  00 

600  00 

10,104  00 

36,684  07/ 

4,000  00 
4,000  00 
10,000  00 
20,000  00 
26,800  00 
10,246  00 
9,926  00 
26,000  00 
10,100  00 
23,609  20 
20,140  00 
20,321  20 
jB0,664  00 
61,000  00 

21,438  46  I 

16,160  00 

2,036  00 

31,827  30 

162,260  96 

4,000  00 

48,187  60 

176,968  76 

26,840  00 

30,432  60  { 
61,000  00 


10,812  90 

10,394  00 
3,000  00 
4,100  00 

60,677  37 

13,070  00 

18,360  00 

17,090  30 

21,946  00 

4,900  00 

8,640  00 

9,812  00 

79,675  00 

39,076  00 

6,000  00 


32,280  00 


00 
00 
00 
00 
00 


Rato.  Market  Value. 

100  $26,000  00 

100  10,000  00 

100  63,000  00 

96  28,800  00 

101  3,030  00 
99  19,800  00 

101  25,260  00 
100  25,000  00 
100  35,000  00 
100  6,000  00 

102  46,900  00 

100  18,000  00 
102  1,020  00 

101  26,250  00 
101  10,100  00 

100  500  00 

101  10,100 

100  15,500 

101  21,210 

100  4,000 

101  4,040 
100  10,000  00 

105  21,000  00 
111  27,760  00 

100  10,000  00 

101  10,100  00 
100  26,000  00 
100  10,000  00 

106  23,320  00 
104  19,760  00 

102  20,400  00 
102  61,200  00 
102  51,000  00 

100  14,200  00 

101  7,171  00 

101  15,160  00 
100  2,000  00 

102  30,600  00 
102  148,544  64 

100  4,000  00 
90  46,000  00 

97  169,750  00 
104  26,000  00 

96  9,600  00 

95  19,000  00 

98  49,000  00 

101  1,515  00 

102  6,120  00 

103  3,090  00 
103  10,300  00 
100  3,000  00 
100  4,000 
102  61,200 

107  2,140 

108  4,320 

109  7,630 

102  18.360 

100  17,000 

101  22,220  00 
98  4,900  00 

103  8,240 

100  10,000 
111  83,250 

96  38,400 

101  5,060 
106  2,100 

106  4,240 

107  4,280 

108  6.480 

109  4,360 

110  6,600  00 

111  4,440  00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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North  Sterling,  Loean  Co.,  Colo.,  Ir.  Diet.  66, 1921, 

Norway,  Mich.,  School,  4m,  1911, 

Norway,  Mich.,  School,  4ls,  1914-16, 

Norway,  Mich.,  School,  4*8,  1917-18, 

Norwich,  Conn.,  4s,  1931, 

Notre  Dame  Graces.  P.  Q^  Canada,  4^,  1948,      . 

Ogden  City,  Utah,  Corp.  Warrants  66,  on  demand, 

Ogden  City,  Utah,  Special  Tax  Warrants  66, 1910, 

Ogden  City,  Utah,  Special  Tax  Warrants  66, 1911, 

Ogden  City,  Utah,  Special  Tax  Warrante  66, 1912, 

Ogden  City,  Utah,  Special  Tax  Warrants  66, 1913, 

Ogden  aty,  Utah,  Special  Tax  Warrants  66, 1914, 

Ogden  City,  Utah,  Special  Tax  Warrants  66, 1915, 

Ogden  City,  Utah,  Special  Tax  Warrants  66, 1916, 

Ogden  aty,  Utah,  Special  Tax  Warrants  66, 1917, 

Ogden  City,  Utah,  Special  Tax  Warrants  66, 1918, 

Ogden,  Utah,  56,  1912, 

Omaha,  Neb.,  56,  1912,      . 

Omaha,  Neb.,  4s,  1925-33, 

Ontario,  Province  of.  Annuities,  1910^2, 

Ontario,  Province  of,  48,  1939, 

Paducah,  Ky.,  4^8,  1926,  . 

Paterson,  N.  J.,  4^,  1928, 

Pawtucket,  R.  I.,  4s,  1944, 

Peabody,  Mass.,  4s,  1912, 

Perth  Amboy,  N.  J.,  4^,  1938, 

Philadelphia.  Pa^  3^8,  1934, 

Pontiac,  Mich.,  Water,  5e,  1913, 

Pontiac,  Mich.,  Water,  58,  1914, 

Pontiac,  Mich.,  Water  58,  1915, 

Pontiac,  Mich.,  Water,  5s,  1916-17, 

Portland,  Maine,  3)8,  1910-12, 

Portland,  Maine,  3|s,  1914r-25, 

Portland,  Mahie,  3i8,  1928-45, 

Portland,  Maine,  4s,  1913-14, 

Providence.  R.  I.,  4s,  1925, 

Pueblo,  Colo.,  4^,  1927,    . 

Quinoy,  lU.,  4^6,  1912,       . 

Richmond,  Va.,  4b,  1926-27, 

Rockland,  Me.,  3^,  1916, . 

St.  Henri,  P.  Q.,  Canada,  48,  1949, 

St.  John,  N.  B.,  Canada,  48,  1937, 

St.  Louis,  Mo.,  46,  1928,    . 

Salem,  N.  C,  5e,  1936, 

Salt  Lake  Qty,  Utah,  4s,  1921, 

Salt  Lake  City,  Utah,  68,  1911-13, 

Scott  County,  Mo.,  Drain.  Dist.  No.  1,  66, 1916, 

Scott  Co.,  Mo.,  Drainage  Dist.  No.  1,  68,  1917, 

Scott  Co.,  Mo.,  Drainage  Dist.  No.  1,  68, 1918-19 

Scott  Co^Mo.,  Drainage  Dist.  No.  1,  68,  1920, 

Seattle,  Wash.,  58,  1912,    . 

Seattle,  Wash.,  56,  1913,   . 

Sheridan,  Wyoming,  5s,  1938,  op.  1918, 

Sioux  City,  Iowa,  448,  1925, 

Solway,  N.  Y.,  4^8,  1914-15,      . 

Southbridge,  Mass.,  4s,  1912-16, 

Southbridge,  Mass.,  4s,  1917-22, 

Southbridge,  Mass.,  4b,  1923-27, 

South  Portland,  Maine,  48,  1918-22,   . 

South  Portland,  Maine,  4s,  1923-25,  . 

South  Portland,  Maine,  3^6,  1926, 

Spokane,  Wash.,  4^,  1933, 

Sussex  County,  Va.,  4^8,  1934,  op.  1919, 

Syracuse,  N.  Y.,  4|s,  1910, 

Syracuse,  N.  Y.,  4^  «,  1911-12, 

S3rracuse,  N.  Y.,  4i  8,  1913, 

Syracuse,  N.  Y.,  4i «,  1914-15, 

Syracuse,  N.  Y.,  4is,  1916-17, 

Tacoma,  Wash.,  58,  1913, 

Tacoma,  Wash.,  4^^,  1929, 

Todd  County,  Minn.,  58,  1918, 

Toronto,  Canada,  3^8,  1913, 


BookYt^nB. 
S24,750  00 

12,180  00 

25,000  00 
26,192  50 
22,601  00 


41,691  06 


2,110  00 
23,943  75 
34,625  00 
275,721  95 
10,175  00 
10,650  00 
10,400  00 
15,768  75 
5,006  25 
10,506  00 
20,500  00 

25,875  00 

10,000  00 
36,950  00 
50,000  00 
3,021  25 
25,968  75 
66,240  00 
16,400  00 
10,735  00 
1,580  55 
82,662  36 
110,653  59 
25,812  50 
17,240  00 
25,850  00 
14,625  00 

16,144  19 


4,220 

8,467 

25,250 

22,880 

12,291 


00 
50 
00 
00 
00 


21,660  00 


16,313 
9,233 
13,530 
36,887 
20,486 


40 
70 
00 
50 
00 


{ 


44,392  00 


15,505  00 
26,312  50 
26,250  00 
43,555  50 


Rste.  KariutTftfau. 

100  925,000  00 

100  2,000  00 

101  6,060  00 

102  4,080  00 
100  25,000  00 

102  25,500  00 

100  23,300  00 

101  4,678  66 

103  4,771  31 

104  4,817  63 
106  4,910  28 
106  5,002  93 
109  5,049  25 

111  5,141  90 

112  5,188  21 

113  5,234  53 

102  2,040  00 

102  23,460  00 
100  35,000  00 
100  275,721  95 
104  10,400  00 

103  10,300  00 
106  10,600  00 

102  15,300  00 
100  5,000  00 

104  10,400  00 

95  19,000  00 

103  5,150  00 

104  5,200  00 

105  5,250  00 

106  10,600  00 

100  10,000  00 
99  36,630  00 
98  49,000  00 

101  3,030  00 
101  25,250  00 

103  71,070  00 
101  16,160  00 
101  11,110  00 

98  1,470  00 
08  74,480  00 

96  96,000  00 

101  25,250  00 

104  16,640  00 

99  24,750  00 

100  15,000  00 

105  1,050  00 

106  2,120  00 

107  6,420  00 

108  6,964  91 

102  4,080  00 

103  8,240  00 
103  25,750  00 
106  23,320  00 
102  12,240  00 

101  6,565  00 

102  7,650  00 

103  7,725  00 

102  16,320  00 

103  9,270  00 

97  13,580  00 
106  37,100  00 

104  20,800  00 
^100  3,000  00 

101  6,060  00 

102  13,260  00 

103  16,480  00 

104  6,240  00 
103  15,450  00 

105  26,250  00 
105  26,250  00 

98  44,100  00 
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Toronto,  Canada,  3^8,  1945, 
Vancouver,  B.  C,  4s,  1910-38,  . 
WeUesley,  Mass.,  48,  1910-1 1,    . 
Westchester  County,  N.  Y.,  48,  1975, 
West  Duluth,  Minn.,  Gs,  1911,    . 
West  New  York,  N.  J.,  5e,  1924, 
Wilmington,  N.  C,  4^,  1948,     . 
Winnipeg,  Canada,  4s,  1936, 
Worcester,  Mass.,  4s,  1925, 


Yonkers,  N.  Y., 
Yonkers,  N.  Y., 
Yonkers,  N.  Y., 
Yonkers,  N.  Y., 
Yonkers,  N.  Y., 
Yonkers,  N.  Y.,  4 


1910, 

1911-12, 

1913-15, 

1916-17, 

1918-20, 

1921-24, 


Yonkers,  N.  Y.,  418,  1925-28, 


Railroad  BoruU, 
Atch.,  Top.  &  Santa  F6  (Tr.  S.  L.)  Ist  mtg.  4s,  1958, 
Atlantic  Shore  Line  5e,  1924. 
Augusta-Aiken  Ry.  &,  Electric  5e,  1953, 
Bangor  A  Aroostook  Car  trust  5s,  1910, 
Bangor  &  Aroostook  con.  mortgage  48,  1951, 
BerUn  Street,  N.  H.,  56,  1922,    . 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  48,  1913, 
Boston  Elevated  4s,  1935, 
Boston  and  Maine  4s,  1926, 
Boston  and  Maine  4^,  1929, 
Boston  and  New  York  Air  Line  4s,  1955, 
Boston  Suburban  Elec.  Cos.,  coup,  notes,  4s,  1919 
Bridgton  A  Saco  R.  4s,  1928, 
Bu£falo  A  Susquehanna,  1st  mort.,  4^8,  1953, 
Canadian  Nortnem  1st  mort.  4s,  1930, 
Central  of  Georgia,  eauipment  4^,  1912,     . 
Chicago,  Burlington  Sc  Quincy  5s,  1913, 
Chic,  Burl.  A  Quincy  (Illinois  Div.)  4s,  1949, 
Chic,  Burl.  A  Quincv  (Illinois  Div.)  3^8,  1949, 
Chicago  A  Extern  Illinois  4s,  1955,    . 
Chicago,  Milwaukee  A  St.  Paul  4s,  1934,      . 
Chicago  A  Northwestern  3^8,  1987,     . 
Chicago,  Wisconsin  A  Minnesota  6s,  1916,  . 
an.,  Hamilton  A  Ds^rton,  Col.  tr.  4^,  1908, 
Cin.,  Ham.  A  Day.,  Ck>l.  tr.  Pur.  money  4s,  1913, 
Connecticut  Ry.  A  Lighting  Co.  4^,  1951,  . 
Col.,  Newark  A  Zanesville  Elec  1st  mtg.  56,  1924 
Current  River  6s,  1927,      .... 
Fltchburg  4^,  1928,  .... 

Florida  £iast  (Joast  4^,  1950,     . 
Fort  Dodge,  Des  Moines  A  Southern  56,  1937, 
IlUnois  Central  4s,  1953,    .... 
JoUet,  lU.,  5s,  1918,  .... 

Lake  Shore  A  Michigan  Southern  48,  1028, 
Lexington  A  Boston  St.  4^,  1920,      . 
UmeRock  4e,  1929,  .... 

Long  Island,  refunding  48,  1949, 
Maine  Central,  cons.  mort.  4s,  1912,    . 
Maine  Central,  cons.  mort.  4^,  1912, 
Maine  Central,  cons.  mort.  7s,  1912,    . 
Maine  Central,  cons.  mort.  56,  1912,    . 
Marion  Ry.  L.  A  Power  Co.,  Ist  mtg.  56,  1924, 
Massachusetts  Electric  4^6,  1910, 
Minneapolis  Western  5e,  1911,   . 
Monsam  River  66,  1912,    .... 
New  York  Cent.  A  Hudson  R.  deb.  48,  1934, 
New  York  Elevated  5s,  1916,     . 
New  York,  New  Haven  A  Hartford  8^6,  1954, 
New  York,  New  Haven  A  Hartford  4s,  1955, 
N.  Y.,  N.  H.  A  H.  (H.  R.  A  P.  C.  D.)  Ist  m.  4s,  1954, 
N.  Y.,  Ontario  A  Western  Ref.  mort.  4s,  1992, 
Norfolk  Ry.  A  Light  Co.,  Ist  mort.  Ss,  1949, 
Norway  A  Paris  Ist  mortnge  4s,  1916, 
Om.  A  Council  Blu£fs  Ry.  A  Bridge  Co.,  5s,  1928, 


Book  Value. 

B«te. 

Ifftrket  Value. 

$8,781  41 

91 

$8,857  33 

71,121  06 

100 

68,900  00 

8,020  00 

100 

8,000  00 

10,607  96 

103 

10,300  00 

27,876  00 

103 

25,750  00 

10,825  00 

108 

10,800  00 

26,437  50 

106 

26,250  00 

40,090  38 

100 

40,393  33 

28,325  00 

103 

28,325  00 

r    100 

1,250  00 

101 

2,526  00 

102 

3,825  00 

24,655  12 

103 

2,575  00 

104 

3,900  00 

105 

5,250  00 

106 

6,300  00 

47,125  00 

94 

47,000  00 

23,750  00 

90 

22,500  00 

17,050  00 

85 

17,000  00 

10,000  00 

100 

10,000  00 

57,000  00 

84 

50,400  00 

4,750  00 

91 

4,550  00 

25,375  00 

101 

25,260  00 

20,325  00 

100 

20,000  00 

52,687  50 

100 

50,000  00 

23,750  00 

99 

24,750  00 

103,030  00 

105 

105,000  00 

24,218  75 

100 

25,000  00 

70,017  48 

88 

79,200  00 

16,000  00 

100 

16,000  00 

10,100  00 

75 

7,600  00 

225,570  00 

102 

224,869  20 

4,967  50 

99 

4,960  00 

3,123  76 

102 

3,060  00 

82,650  00 

101 

80,800  00 

19,350  00 

90 

18,000  00 

14,325  00 

86 

12,900  00 

23,750  00 

94 

23,500  00 

46,875  00 

90 

46,000  00 

4,740  00 

106 

4,240  00 

4,918  75 

70 

3,500  00 

14,386  00 

97 

14,550  00 

14,625  00 

103 

16,450  00 

48,500  00 

97 

48,500  00 

14,350  00 

101 

14,140  00 

20,700  00 

106 

21,200  00 

15,375  00 

102 

15,300  00 

6,200  00 

50 

4,000  00 

10,100  00 

100 

10,000  00 

5,000  00 

98 

4,900  00 

49,531  25 

96 

48,000  00 

7,210  00 

95 

6,650  00 

79,980  00 

94 

74,260  00 

35,137  50 

99 

34,660  00 

45,946  87 

100 

46,000  00 

25,000  00 

101 

25,250  00 

28,681  88 

107 

28,356  00 

5,250  00 

102 

6,100  00 

24,250  00 

05 

23,760  00 

4,850  00 

100 

5,000  00 

20,700  00 

101 

20,200  00 

2,000  00 

100 

2,000  00 

32,716  25 

96 

31,680  00 

43,001  00 

104 

41,600  00 

9,725  00 

86 

8,600  00 

75,875  00 

97 

72,760  00 

26,125  00 

101 

25,250  00 

52,000  00 

97 

48,500  00 

33,750  00 

99 

34,660  00 

18,900  00 

96 

17,280  00 

24,626  00 

100 

25,000  00 

258 
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Pexuisylvama  convertible  3^,  1915,    . 

Pdre  Marauette.  ref.  mort.  4a,  1955,    . 

Portland  &  Ogdensburg  4^,  1928, 

Portland,  Maine,  3^,  1951, 

Portland.  Ore.,  Ist  ref.  mortgage  5e,  1930, 

Rockford  &  Freeport  Electric  Sb,  1923, 

Rock.,  Thomaston  &  Camden  St.  4s,  1921, 

Rumford  Falls  &  Rangeley  Lakes  48,  1923, 

St.  Joseph  &  Grand  Islana  1st  mort.  4s,  1947, 

Sanford  A  Gape  Porpoise,  Ist  mort.  5s,  1928, 

Schenectady  1st  mort.  4^,  1941, 

Seaboard  Air  Line  1st  mortgage  4s,  1950,    . 

Somerset  1st  mortgage  4s,  1955, 

Southern  Indiana  1st  mortgage  4s,  1951,     . 

Southern  Pacific  conv.  4s,  1929, 

Syracuse,  L.  Shore  &  Northern  1st  mort.  56, 1947 

Toledo  Rys.  &  Light  Co.  66,  1912, 

Toledo  Terminal  4^6,  1957, 

Toronto,  Hamilton  &  Buffalo  Ist  mort.  4s,  1946, 

Ulster  &  Delaware  4s,  1952, 

Utica  &  Mohawk  Valley  4^6,  1941,      . 

Wabash  Pittsburg  Term.  1st  mort.  4s,  1954, 

Wabash,  equipment  4|s,  1912,   . 

West  End  St.  4s,  1915, 

West  Virginia  Central  &  Pittsburg  6s,  1911, 

Worcester,  Nashua  &  Rochester  &,  1913,    . 

Miscellaneous  Bands. 
American  Realty  Co.  5e,  1941,    . 
American  Tel.  &  Telegraph  Co.  4s,  1936, 
American  Writing  Paper  Co.  5s,  1919, 
Arkansaw  Water  Co.,  Little  Rock,  56,  1914, 
Bar  Harbor  Electric  Light  Co.  4^,  1921,     . 
BerUn  Mills  Co.  5s,  1910-11, 
Berlin  Mills  Co.  5s,  1912,  .... 
Berlin  Water  Co.,  N.  H.,  5e,  1917, 
Biddeford  &  Saoo  Water  Co.,  Mahie,  4s,  1924, 
Brattleboro  Water  Works  Co.,  Vt.,  5s,  1934, 
California  Gas  dc  Elec.  Corporation  5s,  1937, 
Camden  &  Rockland  Water  Co.  5s,  1922,     . 
Cascade  Electric  Light  &  Power  Co.  5s,  1921, 
Central  Foundry  Co.,  N.  J.,  6s,  1919, 
Council  Bluffs  Gas  A  Electric  Co.  6e,  1928, 
Dana  Warp  Mills,  Westbrook,  Me.,  56,  1922, 
Detroit  Edison  Co.  5s,  1933, 
ElUcott  Square  Co.  2nd  mort.  68,  1910, 
Freeport  Water  Co.  58,  1911, 
Hebron  Water  Co.  4s,  1922, 
Illinois  Steel  Co.  5s,  1913, 

Kanawha  &  Hocking  Coal  &  Coke  Co.  5s,  1951, 
Kennebec  Light  &  Heat  Co.  4^,  1925, 
Kennebunk  Electric  Lieht  Co.  5s,  1923, 
Lancaster  &  Jefferson  Electric  Co.  5s,  1922, 
Leadville  Water  Co.  48,  1916,     . 
Maine  Water  Co.  5s,  1931, 
Mallison  Power  Co.  5s,  1923, 
Massachusetts  Gas  Cos.  4^s,  1929, 
Milwaukee  Gas  Light  Co.  4s,  1927,      . 
Mousam  Water  Co.  4s,  1921, 
Mousam  Water  Co.  1st  mortgage  5s,  1915,  . 
Municipal  Water  Works  Co.,  Maine,  44s,  1922, 
New  England  Elevator  Co.  3fs,  1910-41, 
Old  Orchard  Water  Co.  48,  1922. 
Ontario  Power  Co.,  Niagara  Falls,  5s,  1943, 
Pacific  Telephone  <fe  Telepraph  Co.  5s,  1937, 
Pejepscot  Paper  Co.  58,  1912-14, 
Peona  Gas  and  Electric  Co.  58,  1923, 
Portland  Elevator  Co.  4s,  1911-33,      . 
Rensselaer  Water  Co.  4Js,  1922, 
Richmond  Water  &  Light  Co.  6s,  1921, 
Rockport  Water  Works  Co.  5s,  1920, 
Rumford  Falls  Light  &  Water  Co.  4s,  1922, 
Rumford  Falls  Power  Co.  4s,  1945,      . 


Book  Yalne. 
S97,375  00 
13,912  50 
52,375  00 
48,750  00 
24,750  00 

6,000  00 
60,975  00 
10,000  00 

9,800  00 

9,500  00 
25,270  00 
21,575  00 
95,575  00 
23,275  00 
25,086  63 
23,750  00 
10,000  00 
22,000  00 
46,000  00 

9,250  00 
10,150  00 
24,637  50 

9,744  00 
24,000  00 
16,462  50 
19,775  00 

80,700  00 

217,428  75 

21,754  60 

9,800  00 

6,337  50 

37,350  00 

24,125  00 

25,000  00 

24,375  00 

49,000  00 

14,350  00 

19,500  00 

9,800  00 

31,521  50 

20,200  00 

21,000  00 

29,000  00 

20,000  00 

23,000  00 

4,000  00 

20,225  00 

5,225  00 

48,750  00 

9,850  00 

9,800  00 

20,000  00 

21,000  00 

500  00 

29,025  00 

23,187  50 

35,000  00 

5,500  00 

20,250  00 

100,000  00 

26,476  00 

24,500  00 

47,750  00 

19,900  00 

10,000  00 

23,000  00 

9,500  00 

6,600  00 

6,000  00 

57,170  00 

223,000  00 


Bate.  MMket  Valne. 

97  197,000  00 
79  11,850  00 

107  53,500  00 

89  44,500  00 

98  24,500  00 
98  4,900  00 

98  59,780  00 

99  9,900  00 
96  9,600  00 

90  9,000  00 
100  24,000  00 

86  21,500  00 
95  95,000  00 
78  19,500  00 

106  26,500  00 

95  23,750  00 

100  10,000  00 

95  20,900  00 

90  40,500  00 

87  8,700  00 

98  9,800  00 
64  14,580  00 

99  9,900  00 

100  25,000  00 

101  15,150  00 
100  20,000  00 

100  81,000  00 

106  246,980  00 

88  20,240  00 
100  10,000  00 
100  6,500  00 
100  37,000  00 

99  24,750  00 

95  23,750  00 

100  25,000  00 

100  60,000  00 

95  14,250  00 

102  19,890  00 
100  10,000  00 

70  24,500  00 

96  19,000  00 

100  21,000  00 

101  29,290  00 
100  20,000  00 
100  23,000  00 
100  4,000  00 
100  20,000  00 

98  4,900  00 

100  60,000  00 

100  10.000  00 

96  9,500  00 

90  18,000  00 

85  17,850  00 

100  500  00 

98  29,400  00 

92  23,000  00 

98  34,300  00 
104  5,720  00 
100  20,250  00 
100  100,000  00 
100  27,000  00 

96  24,000  00 

100  60,000  00 

100  20,000  00 

99  9,900  00 
100  23,000  00 

96  9,500  00 

96  6,225  00 
95  4,750  00 

97  62,080  00 

98  218,540  00 
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Rumford  Falls  Realty  Co.  5s,  1022,     . 
Sagadahock  Light  and  Power  Co.  4^,  1922, 
Sdtuate  Water  Co.  5e,  1921, 
Sebastioook  Water  Power  Co.  58,  1925, 
Springfield  Water  Co.  5e,  1936,  . 
Stan^sh  Water  and  Construction  Co.  4s,  1929, 
Torrington  Co.  58,  1918,    .... 
UmbagM;  Paper  Co.  58,  1918,     . 
United^tesRubberCo.  68,  1918,     . 
Western  Union  Telegraph  Co.  4^,  1950, 
York  Light  A  Heat  Ck>.  6s,  1927, 
York  Shore  Water  Co.  58,  1916, 


Book  Valae. 

Rate. 

Market  Value. 

$92,625  00 

100 

S95,000  00 

32,500  00 

100 

32,500  00 

1,050  00 

100 

1,000  00 

12,350  00 

100 

13,000  00 

14,300  00 

96 

14,400  00 

112,700  00 

100 

107,000  00 

25,906  25 

100 

25,000  00 

1,000  00 

100 

1,000  00 

50,625  00 

105 

52,500  00 

26,000  00 

97 

25,220  00 

35,000  00 

100 

35,000  00 

6,000  00 

100 

6,000  00 

S10,516,482  89 

( 

< 

110,685,543  06 

Savings  and  Insueance  Banks 


AKD 


THE  GENEEAL  insueance  GUAEANTY  FUND. 


Abstracts  of  Annual  Statements  for  the  Year  ending 

October  31,  1909. 


ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCTOBER  31, 1909,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  GENERAL  INSURANCE  GUARANTY  FUND. 

Organiied  July  30,  1907.    Commenoed  buBinees  June  22,  1908. 

Principal  Office,  161  Devonshire  Street,  Boston. 

Officers. 
Warren  A.  Reed,  President.  Preston  Pond,  Vice-President. 

Charles  W.  Hubbard,  Clerk  and  Treasurer. 

Trustees. 

Warren  A.  Reed,  Charles  C.  Hitchcock,  Charles  K.  Fox,  Charles  W. 
Hubbard,  Hamilton  Mayo,  Preston  Pond,  George  Wigglesworth. 

Receipts. 
Received  from  savings  and  insurance  banks  under  the  provisions 


of  section  18,  chapter  561,  Acts  of  1907, 
Accrued  interest, 

$794  58 
2  57 

Total  receipts, 

Cash  on  hand  October  31,  1908,       .... 

$797  15 
5  79 

Total, 

$802  94 

Assets. 

Deposit  in  Franklin  Savings  Bank,  Boston, 

Cash  in  office, 

$730  12 
72  82 

Total, 

$802  94 

ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCTOBER  31, 1909,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  PEOPLE'S  SAVINGS 
BANK. 

Oxsaniaed  Oct.  21, 1907.    Commenoed  biuineas  Nov.  2, 1908. 

WiLUAM  L.  Douglas,  President.  Chas.  S.  Ludden,  Treasurer. 

Home  Office,  Brockton,  Mass. 

Income. 

First  year's  premiums  on  original  policies,         ....       $11,272  64 
Interest  on  mortgages,   .....  $846  64 

on  bonds, 293  33 

on  bank  deposits,       ....  76  55  1,216  52 


Total  income, 
Ledger  Assets  October  31,  1908, 


$12,489  16 
25,000  00 


Total, 


$37,489  16 


264 


people's  savings  baxk. 


Disbursements. 

Death  claims,        ...... 

Surrender  values  paid  in  cash, 

Commissions  and  other  compensation  to  agents  and  agencies, 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees,  . 

Advertising,  printing,  postage,  etc., 

Paid  to  general  insurance  guaranty  fund, 

Interest  on  guaranty  funds,    .... 

Miscellaneous  expenses,  .... 

Total  Disbursements,       .... 


•                        •                        i 

$50000 

•                            • 

243  00 

agencies,     . 

20  48 

•                 • 

1,615  04 

•                 • 

58000 

•                 • 

108  49 

•                 • 

299  98 

■                 • 

1,000  00 

•                 • 

87  57 

Balance, 


Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Loans  on  personal  security  to  three  or  more  individuals, 
Book  value  of  bonds,     ...... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets, 


$4,454  56 
$33,034  60 


$19,100  00 

1,200  00 

7,425  00 

799  09 

4,510  51 

$33,034  60 


$6,060  00 
688  14 


Non-Ledger  Assets.  " 

Interest  accrued  on:  mortgages,  $267;  bonds,  $80;  loans,  $24.43; 

deposits,  $2.08,  .... 
Market  value  of  bonds  over  book  value, 
Uncollected  and  deferred  premiums, 
Deduct  loading,     .... 
Net  uncollected  and  deferred  premiums, 

Gross  assets,  ......... 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  State 
Actuary  on  Standard  Industrial  table,  and  the  American  table, 
with  interest  at  3^  per  cent., 

Same  for  annuities,        ..... 

Surrender  values  claimable  on  terminated  policies. 

Premiums  paid  in  advance,     .... 

Medical  examiners'  fees  due  or  accrued,   . 

Taxes  due  or  accrued,    ..... 

Dividends  or  other  profits  due  policy-holders,   . 

Due  General  Insurance  Guaranty  Fund,  . 

Undivided  profits,  ..... 

Total  liabilities,       ..... 
Special  expense  guaranty  fund, 
Special  insurance  guaranty  fund,     .         .         . 

Total  liabilities  and  guaranty  funds, 


373  51 

245  00 


5,371  86 


$39,024  97 


$9,997  00 

697  00 

2  71 

83  00 

120  00 

53  47 

781  52 

150  92 

2,139  35 


$14,024  97 

5^000  00 

20,000  00 

$39,024  97 


WHITMAN   SAVINGS   BANK. 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


By  death, 

surrender, 

lapse. 
Not  taken,    . 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Issued  During  the  Year. 

Nnmber.  Amoant. 

125  150,462  00 
1,048           429,100  00 

126  60,232  00 


Terminated  During  the  Year. 

17  S5,934  00 

218  76,414  00 

30  14,776  00 


265 

$97,124  00 

How  Terminated. 

1               S500  00 

56             13,977  00 

185             72,404  00 

23             10,243  00 

Policies  in  Force  Oct.  SI,  1909. 

108  $44,528  00 

830  352,686  00 

96  45,456  00 


Total  No. 


265 


Total  Amonut. 


1,299         $539,794  00 


97,124  00 


1,034         $442,670  00 


In  addition  to  the  above  there  were  in  force  October  31, 1909,  twenty  deferred 
annuities  representing  annual  payments  of  $3,404. 


ANNUAL  REPORT 

FOR  THE 

YEAR  ENDING  OCTOBER  31, 1909,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  WHITMAN  SAMNGS 
BANK. 

Orsaniied  June  18,  1908.    Commenoed  business  June  22,  1008. 

George  O.  Jenkins,  President.  George  D.  Alden,  Treasurer. 

Home  Office^  Whitman,  Mass. 

Income. 

First  year's  premiums  on  original  policies,        ....       $13,737  35 
Renewal  premiums,        .... 


Total  premium  income, 
Interest  on  mortgages,   . 

on  collateral  loans, 

on  bonds, 

on  bank  deposits. 


Total  income, 
Ledger  Assets  October  31,  1908, 


$864  50 

34  11 

420  00 

106  67 


367  30 
$14,104  65 


1,425  28 


$15,529  93 
25,231  91 


Total, 


$40,761  84 
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WHITMAN   SAVINGS   BANK. 


Disbursements. 

Surrender  values  paid  in  cash,         ..... 
Commissions  and  other  compensation  to  agents  and  agencies, 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees, 
Rent, 


Printing  and  stationery, 

Postage,  tel^raph,  telephone  and  express. 

State  taxes  on  premiums. 

Paid  to  genera]  insurance  guaranty  fund. 

Premiums  on  agents'  bonds,   . 

Miscellaneous  expenses. 


Total  Disbursements, 
Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,    ..... 

Loans  on  personal  security  to  three  or  more  individuals. 
Book  value  of  bonds,     ...... 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets, 


$4,775  86 
632  19 


Non-Ledger  Assets. 

Interest  accrued  on:   mortgages,  $303.76;   bonds,  $20.00;   col- 
lateral loans,  $6.77,     . 
Market  value  of  bonds  over  book  value. 
Uncollected  and  deferred  premiums, 
Deduct  loading,     .... 
Net  uncollected  and  deferred  premiums. 

Gross  assets,  .... 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  State 
Actuary  on  Standard  Industrial  table,  and  the  American  table, 
with  interest  at  3^  per  cent.. 

Same  for  annuities,        ..... 

Surrender  values  claimable  on  terminated  policies, 

Premiums  paid  in  advance,     .... 

Miscellaneous  accounts  due  or  accrued,    . 

Medical  examiners'  fees  due  or  accrued,   . 

Taxes  due  or  accrued,    ..... 

Dividends  or  other  profits  due  policy-holders,   . 

Due  General  Insurance  Guaranty  Fund,  . 

Amount  to  be  credited  to  guaranty  funds, 

Undivided  profits,  ..... 

Total  liabilities,       ..... 
Special  expense  guaranty  fund. 
Special  insurance  guaranty  fund. 


$135  06 

87  93 

1,931  71 

444  10 

50  00 

620 

87  35 

1  58 

494  60 

59  00 

1  75 

$3,299  28 

$37,462  56 


$25,647  90 

1,800  00 

84  80 

7,406  25 

13  30 

2,510  31 

$37,462  56 


330  53 
372  50 


4,143  67 
$42,309  26 


$11,086  00 

194  00 

32  19 

18  13 

419  80 

136  50 

56  40 

1,026  52 

78  53 

1,369  45 

2,891  74 

$17,309  26 

5,000  00 

20,000  00 


Total  liabilities  and  guaranty  funds, 


$42,309  26 


WHITMAN   SAVINGS    BANK. 
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Exhibit  op  Policies. 


Whole  life.    . 
Endowment, 
All  other. 

In  Farce  Oct.  31,  1908. 

Namber.                 Amount. 

49           $17,262  00 

218             90,475  00 

15              7,216  00 

Total  No. 
282 

1,710 
1,992 

505 
1,487 

Total  Amount. 

$114,953  00 

Whole  life,    . 
Endowment, 
All  other, 

Issued  During  the  Year. 

305           $97,281  00 

1,369           480,814  00 

36             15,207  00 

593,302  00 

Total,    . 

Whole  life,    . 
Endowment, 
All  other, 

Terminated  During  the  Year. 

81           $22,711  00 

418           132,829  00 

6              2,624  00 

$708,255  00 

By  surrender, 

lapse, 
Not  taken,    . 

505         $158,164  00 

How  Terminated. 

81           $31,808  00 

412           121,595  00 

12              4,761  00 

• 
158,164  00 

Whole  life,    . 
Endowment, 
All  other, 

Polidee  in  Force  Oct  31,  1909. 

273           $91,832  00 

1,169           438,460  00 

45             19,799  00 

$550,091  00 

In  addition  to  the  above  there  were  in  force  October  31, 1909,  twelve  deferred 
annuities  representing  annual  payments  of  $2,004. 


MISCELLANEOUS  INSURANCE 

COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending 

December  81,  1909. 


THE  iETNA  ACX5IDENT   AND   LIABILITY   COMPANY. 

Incorporated  Hay  2, 1883.    Commenoed  business  Hay  26,  1807. 
Paid-up  Capital,  1600,000. 

M.  G.  BuLKBLBY,  President.  J.  S.  Howe,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn, 

Income. 

Net  premiums  written:  plate  glass,  $30,790.11;  burglary  and 
theft,  $58,574.38;  fly  wheel,  $2,280.61;  auto,  property  dam- 
age, $188,047.60.    • $279,692  70 

Interest  from  all  sources, 33,626  18 


Total  mcome, $313,318  88 

Ledger  assets  Dec.  31,  1908, 777,715  74 


Total, $1,091,034  62 


Disbursements. 

Net  losses  paid:  plate  glass,  $4,202.02;  burglary  and  theft, 
$7,(^.98:  auto,  property  damage,  $68,456.19, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
plate  glass,  $7,865.77;  burglary  and  theft,  $15,259.26;  fly 
wheel,  $506.94;  auto,  property  damage,  $37,784.76, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 

Inspections  (other  than  medical  and  claims),    .... 

Rents, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,  ..... 

Other  licenses,  fees  and  taxes,  ...... 

L^al  ejcpenses, 

Advertising, 

Printing  and  stationery,  ....... 

Postage,  telegraph,  telephone  and  express,        .... 

Furniture  and  fixtures, 

Dividends  to  stockholders, 

All  other  disbursements, 


Total  disbursements, 


Balance, 


Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Collatend  loans  (Schedule  A), 

Book  value  of  bonds  (Schedule  B), 

Cash  in  office,        .         .         . 

Deposits  in  trust  companies  and  banks  not  on  interest, 


$79,694  19 


61,416  73 

10,636  01 

4,630  75 

1,257  94 

544  50 

963  86 
2,893  73 
7,275  53 

574  47 
2,004  35 
8,093  27 
1,222  47 

498  07 
20,000  00 

155  83 

$201,861  70 
$889,172  92 


$472,000  00 

25,000  00 

262,281  25 

7,988  10 

75,531  13 


4  a  THE   iETNA   ACCIDENT   AND  LIABILITY   CO. 

Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass,  ....  $4,869  21  $795  51 

Burglary  and  theft,  10,189  86  921  22 
Fly  wheel,    ....                 180  00 

Auto,  property  damage,  23,724  14  4,210  99 

Totals,  ....           $38,963  21            $5,927  72       $44,890  93 
Bills  receivable, 1,48151 

Total  ledger  assets, $889,172  92 

Non-Lbdoer  Assets. 
Interest  accrued, 8,374  72 

Gross  assets, $897,547  64 

Deduct  Aasets  not  admitted. 

Bills  receivable, $1|481  51 

Uncollected  premiums — written  prior  to  Oct.  1,  5,927  72 

Book  value  of  bonds  over  market  value,  .  3,531  25         10,940  48 

Admitted  assets, $886,607  16 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  ProoeM  of 
Adjustment.  Beaisted. 

Plate  glass,  ....  $940  28 

Burglfury  and  theft,  917  50  $455  82 

Auto,  property  damage,  .  14,785  78  5,200  00 

Totals,  ....           $16,643  56            $5,655  82       $22,299  38 
Reinsurance, 205  81 

Balance, $22,093  57 

Unearned  premiimis:  plate  glass,  $16,103.54;  burglary  and 
theft,  $29,371.29;  fly  wheel,  $1,619.34;  auto,  property  dam- 
age, $85,361.70, 132,455  87 

Unearned  premiums  on  reinsurance  disallowed,  525  08 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass,  $1,623.07 ; 
burglary  and  theft,  $3,056.96;  fly  wheel,  $45;  auto,  property 

damage,  $5,931.03, 10,656  06 

Salaries,  expenses  and  accounts  due  or  accrued,  1,000  00 

State,  county  and  municipal  taxes  due  or  accrued,    .  .         10,428  27 

Reinsurance,  .........  1,171  36 

Total, $178,330  21 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,       ....  208,276  95 

Surplus  to  policy  holders,  708,276  95 

Total  liabilities $886,607  16 


THE   ^TNA   ACCIDENT   AND   LIABILITY   CO. 
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Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 


Totals,  . 
Expired  and  cancelled, 

In  force  at  end  of  year, 


In  force  December  31,  1908, 
Written  during  the  year, 


Fly  Wheel. 

S2,876  99 

$2,876  99 
596  38 


Plmte  Glau. 
$798  03 

35,309  86 

$36,107  89 
6,090  94 


$2,280  61       $30,016  95 


Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 


Aato.  Property 
Dmmege. 

$51,559  41 
225,122  12 

$276,681  53 
105,651  80 

$171,029  73 


Burglary  and 
Theft. 

$3,150  46 
71,403  87 

$74,554  33 
17,206  60 

$57,347  73 
3,787  06 


Net  premiums  in  force, 


$171,029  73       $53,560  67 


General  Interrogatories, 

Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  oiganization. 
Dividends  declared  during  the  year  (4  per  cent.)i 
Company's  stock  owned  by  directors, 
Loaned  to  officers  and  directors. 
Losses  incurred  during  the  year:  plate  glass,  $5,142.30;  burglary 
and  theft,  $8,203.49;  auto,  property  damage,  $81,313.17, 

Busineea  in  MaseachtLsetts  during  the  Year, 

OroM  Premiumi. 

$2,908  97 
1,254  37 
6,567  69 


Plate  glass,  . 
Fly  wheel,  . 
Auto,  property  damage, 

Totals,  . 


$286,755  61 
86,829  47 
40,000  00 
20,000  00 
150,000  00 
14,000  00 

94,658  96 


OroM 
laeePaiid. 

$112  50 

1,976  30 


$10,731  03         $2,087  80 


Schedule  A.    SECURmss  held  as  Collateral. 

Company's 
Market  Valae. 

33  ahares  ^tna  Life  Insiiranoe  Co., $14,619  00 

The  Evening  Post  Aasodation  5s,  1917,       ....      12,000  00 


Loaned 
Thereon. 

$14,000  00 
11,000  00 


$26,619  00         $25,000  00 


Schedule  B.  Bonds  owned  by  the  Company. 

Book  Vahie.  Bate. 

Municipal  Bonds. 
New  York,  N.  Y.,  8H  1964,       .... 

Railroad  Bonds, 
Lake  Shore  and  Bfichigan  Southern  48,  1931, 
Mutual  Terminal  Co.,  Buffalo,  N.  Y.,  48,  1924,     . 
New  York  Central  and  Hudson  River  5s,  1917,    . 


$142,600  00 

46,126  00 
23,875  00 
49,781  26 


90 

96 

95 

105 


$262,281  26 


Market  Valne. 
$135,000  00 

47,600  00 
23,760  00 
62,600  00 

$268,760  00 


Ga 


AMERICAN   BONDING   CO.    OF  BALTIMORE. 


iETNA  LIFE  INSURANCE  COMPANY. 

(ACCIDENT  DEPARTMENT.! 
Commenced  businen,  accident  dop«rtment,  Jan.  1,  1891. 

Morgan  G.  Bulkelby,  President. 

J.  S.  RowE  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Department, 

Home  Office^  650  Main  Street^  Hartford^  Conn. 

[The  details  of  the  accident  bnBineas  of  the  comiMtny  may  be  found  in  connection  with  the  statement 
of  the  life  business.    Bee  Index.] 


AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incorporated  April  6, 1894.    Commenced  business  Jan.  16, 1895. 

Paid-up  Capital,  $750,000. 

George  Cator,  President.  Wm.  E.  P.  Duvall,  Secretary, 

Home  Office,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 

Income. 

Net  premiums  written:  fidelity,  $286,856.72;  surety,  $837,100.06 

burglary  and  theft,  $208,367.56,  . 
Interest  from  all  sources,        .... 

Profit  on  sale  of  stocks  and  bonds,  . 
Increase  in  book  value  of  stocks  and  bonds, 
Income  from  investment  of  collateral  deposits. 
Gain  on  investment  of  collateral  deposits, 
Profit  and  loss,      ...... 

Premium  on  increase  in  capital. 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  plus  $250,000  increase  in  capital, 


$1,332,324  34 

65,662  86 

8,235  42 

14,073  75 

3,025  35 

570  00 

1,415  10 

400,000  00 


$1,825,306  82 
1,734^15  63 


Total, $3,560,122  45 


Disbursements. 

Net  losses  paid:  fidelity,  $32,971.66;  surety,  $145,301.18;  bur- 
glary and  theft,  $43,175.28,  

Investigation  and  adjustment  of  claims:  fidelitv  and  surety, 
$39,313.67;  buiglary  and  theft,  $4,924.48,     .     "    , 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity     and    surety,    $229,883.31;     burglary     and    theft, 

94(,OiO.d0,  ......... 

C!ompensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Inspections  (other  than  medical  and  claims),    .... 

Rents, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      ........ 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,  ..... 
Other  licenses,  fees  and  taxes,  ...... 

Legal  expenses, 

Advertismg, 

Printing  and  stationery, 


$221,448  12 
44,238  15 


277,761  86 

110,557  20 

121,060  52 

2,724  67 

10,946  60 

55  79 

180  96 

18,049  75 

13,288  76 

8,492  37 

18,138  32 

4,988  29 

12,648  07 


AMERICAN   BONDING   GO.    OF  BALTIMORE.  7  a 

Postage,  telegraph,  telephone  and  express,        ....  $11,945  39 

Furniture  and  fixtures, 8,399  34 

Dividends  to  stockholders,      .......  65,000  00 

Agents'  balances  charged  off, 315  24 

Decrease  in  book  value  of  bonds,     ......  12,508  70 

Decrease  in  premiums  pidd  in  advance,    .....  610  96 

Miscellaneous  expenses, 17,191  55 

Total  disbursements,        .......     $980,550  61 

Balance, $2,579,571  84 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  ...  $2,009,170  25 

Cash  in  office, 193  35 

Deposits  in  trust  companies  and  banks  on  interest,    .  323,485  52 

Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,       ....  $20,304  17  $10,506  12 

Surety,         ....  103,836  12  63,361  24 

Burglary  and  theft,  43,958  35  4,756  72 

Totals,  ....         $168,098  64  $78,624  08       246,722  72 

Total  ledger  assets, $2,579,571  84 

Non-Ledqbr  Assets. 

Interest  due  and  accrued, 13,634  00 

Market  value  of  stocks  and  bonds  over  book  value,  .  3,094  75 

Gross  assets, $2,596,300  59 

Deduct  Assets  not  admitted. 
UncoUected  premiums  —  written  prior  to  Oct.  1,       .  78,624  08 

Admitted  assets, $2,517,676  51 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  ProoeMof 

Adjustment.  Reeieted. 

Fidelity,       ....  $8,508  47  $34,438  88 

Surety,         ....  137,625  42  154,825  78 

Burglary  and  theft,  8,384  16  6,575  00 

Totals,  ....         $154,518  05         $195,839  66     $350,357  71 
Reinsurance, 8,673  14 

Balance, $341,684  57 

Unearned  premiiuns:  fidelity,  $130,307.81;  suretv,  $385,543.96; 

buii^ry  and  theft,  $104,270.27,  .  620,122  04 

Unearned  premiums  on  reinsurance  disallowed,  36,853  94 
Commissions  on  policies  issued  after  Oct.  1:  fidelitv,  $5,076.04; 

surety,  $25,959.03;  burglary  and  theft,  $10,989.59,  42,024  66 

Salaries,  expenses  and  accounts  due  or  accrued,  3,237  63 

State,  county  and  municipal  taxes  due  or  accrued,    .  18,000  00 

Return  premiums, 5,105  24 
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Reinsurance, 

Advance  premiums  (100%), 


S12,0o3  37 
5,521  97 


Total, $1,084,603  42 

Cash  capital, $750,000  00 

Surplus  over  all  liabilities,       ....  683,073  09 

Surplus  to  policy  holders,  .      1,433,073  09 

Total  liabilities, $2,517,676  51 

Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  .         . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force, 


Fidelity. 

$211,903  79 
301,859  03 


Bni 


tad 


Surety.  Theft. 

$655,868  70     $193,723  48 
845,588  82       250,126  05 


$513,762  82      $1,501,457  52     $443,849  53 
239,371  17  689,220  82       217,022  21 


$274,391  65 
16,242  00 


$812,236  70     $226,827  32 
60,986  48         33,641  66 


$258,149  65         $751,250  22     $193,185  66 


General  InterrogcUariea, 

Premiums  received  since  oiganization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  fidelity  and  surety,  $295,401.33; 
buiiglary  and  theft,  $45,917.12,    .         .         .         . 

Businese  in  MassachtiaeUs  during  the  Year. 


$7,560,178  72 

2,345,686  02 

535,000  00 

65,000  00 

268,775  00 

341,318  45 


Fidelity  and  surety, 
Burglary  and  theft. 


Grow  Premlnme 

$66,193  71 
13,283  43 


6roM 
Fkid. 


$5,291  22 

5,818  71 


Totals, 


$79,477  14       $11,109  93 


Schedule  A,    Stocjcs  and  Boxds  owned  by  the 


RaUroad  Stocks. 
SCO  shares  Pennsylvania,  .         . 

Bank  Stocks. 
59  shares  Maryland  Tr.  Co.,  Baltimore,  common, 
160      "      Merchants  National,  Baltimore, 

OovemmerU  Bonds. 
United  States  2s,  1930, 

State  and  Municipal  Bonds, 
Alabama  4s.  1956,    ... 
Baltimore,  Maryland,  Z\b,  1928-^5, 
Baltimore,  Maryland,  4s,  1920,  . 
Baltimore,  Maryland,  4s,  1925,  . 
Baltimore,  Maryland,  58,  1916,  . 
Qeveland,  Ohio,  4s,  1910, 
Georgia  4^s,  1015,     . 
Louisiana  48,  1914,  . 
Mobile,  Alabama,  4^8,  1939, 
Norfolk,  Virginia,  4s,  1934, 
Richmond,  Virginia,  4s,  1941,     . 
Tennessee  38,  1913,  . 


Book  Yaloe. 
$34,250  00 

4,720  00 
26,250  00 

50,750  00 

26,250  00 

316,305  00 

109,180  00 

3,000  00 

11,760  00 

35,000  00 

26,000  00 

50,000  00 

25,000  00 

24,000  00 

25,125  00 

23,750  00 


Company. 

Rate.  Market  VbIm. 

137  $34,250  00 

82  4,838  00 

173  25,950  00 

102  51,000  00 

105  26,250  00 

00  316,305  00 

104  110,240  00 

105  3,150  00 

106  11,872  00 
100  35,000  00 
105  26,250  00 

100  50,000  00 

101  25,260  00 

96  24,000  00 
101  25,260  00 

97  24,260  00 
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Railroad  Bonds. 
Atch.,  Top.  and  Santa  F6  (E.  Ok.  Div.)  4b,  1928,  . 
Atch.,  Top.  and  Santa  F6  (Tr.  Sh.  Line)  48,  1958, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  Equipment  48,  1917,     . 
Bait,  dc  O.  (Pitts.  June,  and  M.  Div.)  3^8,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^8,  1925,     . 
Central  Pacific  4s,  1949,    .... 
Central  of  New  Jersey  Equipment  4s,  1912, 
Chesapeake  and  Ohio  448,  1992, 
Chesapeake  and  Ohio  (Bis  Sandy)  4s,  1944, 
Chicago  and  Alton  S^s.  1950,     . 
Chicago  and  Eastern  Illinois  4s,  1955, 
Chicago  and  Northwestern  4s,  1926,    . 
Chicago  and  Western  Indiana  4s,  1952, 
Chicago,  Burl,  and  Quinoy  Joint  48,  1921,    . 
Chicago,  Milwaukee  and  St.  Paul  3^8,  1989, 
Chicago,  Milwaukee  and  St.  Paul  48,  1934,  . 
Chicago,  Rock  Island  and  Pacific  48,  1934, 
On.,  Hamilton  and  Dayton  Equipment  4^8,  1912, 
Qn.,  Hamilton  and  Dayton  Eq\iipment  4|8,  1913, 
Cin.,  Hamilton  and  Dayton  Equipment  4^8,  1914, 
Cleveland  Terminal  and  Valley^48,  1995,      . 
Colorado  and  Southern  4s,  1929, 
Erie  Equipment  48,  1912, 
Illinois  Central  4s,  1955,    .... 
Indianapolis  and  Louisville  48,  1956,  . 
Kansas  City  Southern  3s,  1950, 
Lake  Shore  and  Michigan  Southern  48,  1931, 
Lehigh  Valley  4s,  2003,      .... 
Louis,  and  Nash.  (P.  and  Mem.  Div.)  48,  1946, 
Louis,  and  Nash.  (At.,  Knox.  <S:  Cin.  Div.)  48, 1955 
Missouri,  Kansas  and  Texas  4s,  2004, 
Miasouri,  Pacific  Equipment  58,  1911, 
New  York  Central  and  Hudson  River  48,  1934, 
New  York  Central  Lines,  Equipment  58,  1912, 
New  York,  Chicago  and  St.  Louis  48,  1931, 
New  York,  Ontano  and  Western  4s,  1992,  . 
Norfolk  and  Western  4s,  1932,  .... 
Norfolk  and  Western  (Scioto  Val.  A  N.  E.)  48, 1989, 
Northern  Pacific  (St.  Paul  and  Duluth)  4s,  1968, 
Oregon  81u)rt  Line  4s,  1929, 
Pennsylvania  3^,  1915,     .... 
Rio  Grande  Western  48,  1939,    . 
St.  Lo.,  Iron  Mt.  4:  So.  (R.  and  G.  Div.)  48,  1933 
Soiboainl  Air  Line  Equipment  58,  1912, 
Southern  Pacific  4s,  1949, 
Toledo,  St.  Louis  and  Western  3^8, 1925, 
Union  Pacific  4s,  2008,      .... 
Wisconsin  Central  48,  1949, 
United  Railroads  of  San  Francisco,  48,  1927, 
United  Rys.  and  Electric  Co.,  Baltimore,  48,  1949, 

Miacdlaneoua  Bonds. 
Consolidation  Coal  Company  4^,  1934, 
Consolidated  Gas  Company,  Baltimore,  6s,  1910, 
Houston  Oil  Company,  Texas,  66,  1914-16, 


Book  Value. 
$24,250  00 
23,562  50 
23,937  50 
24,500  00 
22,500  00 
22,625  00 
24,250  00 
19,889  00 
25,812  50 
22,000  00 
18,687  50 
21,500  00 
24,750  00 
23,375  00 
24,187  50 
22,437  50 
23,406  25 
22,812  50 
1,960  00 
7,840  00 
14,700  00 
23,750  00 
24,062  50 
24,500  00 
24,812  50 
23,437  50 
18,187  50 
23,843  75 
24,125  00 
24,000  00 
23,406  25 
21,250  00 
25,287  50 
23,937  50 
25,531  25 
22,625  00 
24,250  00 
25,375  00 
24,000  00 
24,500  00 
23,625  00 
24,125  00 
23,625  00 
21,875  00 
25,137  50 
22,875  00 
22,250  00 
24,500  00 
23,500  00 
11,025  00 
45,370  00 


23,718  75 
10,000  00 
26,250  00 

$2,009,170  25 


lUte.  Market  Valae. 

97  $24,250  00 

94  23,500  00 

96  24,000  00 

97  24,250  00 
90  22,500  00 
90  22,500  00 
97  24,250  00 
90  19,800  00 

103  25,750  00 
88  .   22,000  00 

75  18,760  00 

86  21,500  00 
100  25,000  00 

94  23,500  00 

97  24,250  00 

90  22,500  00 

94  23,500  00 

91  22,750  00 

98  1,960  00 

97  7,760  00 

96  14,400  00. 

95  23,750  00 
06  24,000  00 

98  24,500  00 

99  24,750  00 

93  23,250  00 

73  18,250  00 

95  23,750  00 

97  24,250  00 

96  24,000  00 

94  23,500  00 
85  21,250  00 

100  25,000  00 

96  24,000  00 
102  25,500  00 

92  23,000  00 

97  24,250  00 
102  25,500  00 

96  24,000  00 

98  24,500  00 

95  23,750  00 

97  24,250  00 

95  23,750  00 

88  22,000  00 
100  25,000  00 

92  23,000  00 

89  22,250  00 

98  24,500  00 
94  23,500  00 

74  11,100  00 

87  45,240  00 

96  24,000  00 
100  10,000  00 

88  26,400  00 

$2,012,265  00 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Inoorporated  April  28, 1803.    Commenced  business  May  1, 1803. 

Paid-upCapital.  Dec.31. 1908 11,000.000  00 

Reduction  in  capital  during  1000  without  distribution  of  assets,  660,000  00 

Paid-up  Capital  Dee.  31, 1000 $350,000  00 

E.  M.  Treat,  PreMent.  Jos.  J.  Gross,  Secretary, 

Home  Office,  S02  Broadway,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  credit, $1,074,287  92 

Interest  from  all  sources, 78,428  90 
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Profit  on  sale  or  maturity  of  bonds, 
Premium  notes  previously  charged  off, 
All  other,      ..... 


S4,779  78 
349  83 
829  22 


Total  income, $1,158,675  65 

Ledger  assets  Dec.  31,  1908,  plus  $1,182.83  error  m  1908  return,    2,084,915  31 


Total, $3,243,590  96 


Disbursements. 


Net  losses  paid:  credit,  ..... 
Investigation  and  adjustment  of  claims:  credit. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

credit, 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Rents,.  ..... 

State  taxes  on  premiums, 
Insurance  department  ficenses  and  fees. 
Other  licenses,  fees  and  taxes. 
Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  &  telephone. 

Agents'  balances  charged  off, 

Loss  on  sale  of  bonds,    . 

Decrease  in  book  value  of  ledger  assets. 

Expenses  of  examination. 

Traveling  expenses. 

Interest  and  discount,    . 

Commission  on  sale  of  salvage. 

All  other  disbursements. 


Total  disbursements. 


Balance, 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Bills  receivable,     . 

Premium  notes,     . 

Furniture  &  fixtures. 

Agents'  debit  balances,  . 

MisceUaneous  accounts, 


Total  ledger  assets. 


Interest  accrued,  . 


Non-Ledger  Assets. 


$941,196  17 
35,223  75 

263,606  73 

79,549  27 

48,515  19 

20,218  10 

21,273  41 

1,792  48 

4,974  20 

14,400  93 

11,313  57 

6,025  22 

8,511  17 
16,040  54 
2,883  03 
700  00 
4,935  39 
4,642  08 
4,027  73 
2,000  00 
7,241  48 

$1,499,070  44 

$1,744,520  52 


$1,503,773  80 
83  52 
13,351  18 
24,296  94 
19,891  ?2 
98,379  26 
44,043  40 
35^57  48 
4,843  22 

$1,744,520  52 


10,493  33 


Gross  assets, $1,755,013  85 
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Deduct  Assets  not  admitted. 


Bills  receivable,     . 

Furniture  and  fixtures,  . 

Agents'  debit  balances,  . 

Premium  notes  past  due. 

Miscellaneous  accounts. 

Book  value  of  bonds  over  market  value, 

Admitted  assets. 


S19,891  72 
44,043  40 
35,857  48 
22,815  60 
4,843  22 
45,473  80 


$172,925  22 


.  $1,582,088  63 


Liabilities. 
Net  unpaid  losses  and  claims: 

In  ProoeaB  of 
Adjustment.  B«tiit6d. 

Credit,  ....  $28,227  30  $60,077  09 

Reserve  for  losses  on  policies  expiring  in  October,  November  & 

December,  1909, 

Reserve  for  accrued  losses  on  policies  in  force  Dec.  31,  1909, 


Total  unpaid  claims, 

Unearned  premiums:  credit,  .         .         .         .         . 
Commissions  on  policies  issued  after  Oct.  1 :  credit,   . 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  coimty  and  municipal  taxes  due  or  accrued,    . 
Return  premiums,  ...... 

Advance  premiums  (100%), 

Agents'  credit  balances,  ..... 

Liability  on  outstanding  guarantees  to  policy  holders, 
Liability  on  salvage  agreement,       .... 


$88,304  39 

209,599  68 
292,587  03 

$590,491  10 

475,976  29 

3,283  12 

13,443  36 

14,945  88 

450  00 

8,012  50 

3,210  75 

22,300  00 

37,968  13 


Total,    . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$350,000  00 
62,007  50 


.  $1,170,081  13 


412,007  50 


Total  liabilities, $1,582,088  63 

Exhibit  of  Premiums. 


Credit. 


In  force  December  31,  1908, $1,427,876  69 

Written  during  the  year, 1,844,231  01 


Totals, $3,272,107  70 

Expired  and  cancelled, 2,210,957  34 


In  force  at  end  of  year, 


$1,061,150  36 


General  InterrogcUories. 

Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors, 
Losses  incuned  during  the  year:  credit,  . 


$13,375,050  86 
.    6,665,810  91 

812,000  00 
77,514  28 

721,439  23 
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Credit, 


Business  in  Massachusetts  during  the  Year. 

OroM  Premiums. 

$80,071  75 


OroM 

Fkid. 


$106,105  31 


Schedule  A.  Bonds  owned  by  the  Company. 


MunidpcH  Bands, 
Brooklvn,  N.  Y..  3^,  1925, 
Danville,  Virginia,  4s,  1935, 
New  York,  N.  Y.  3^8,  1914, 
New  York,  N.  Y.  3*s,  1916, 
New  York,  N.  Y.  Sjs,  1964-65,  . 
New  York,  N.  Y.  4fl,  1916-1966, 
New  York,  N.  Y.  4*6,  1967, 
Richmond,  Virginia,  48,  1936,    . 

Railroad  Bonds, 
Bait.  A  Ohio  (S.-W.  Div.)  Ist  Mortgage,  3*6, 1926 
Chicago  <S:  Alton.  Ist  Mortgage,  38,  1949,     . 
Colorado  &  Soutnem,  let  Mortgage,  4s,  1929, 
Gulf  &  Ship  Island,  Ist  Mortgage,  68,  1962, 
Illinois  Central,  Purchased  Lines,  3*6,  1962, 
Mason  City  A  Ft.  Dodge,  1st  Mortgage,  4s,  1966, 
Missouri  Pacific,  Coll.  Trust  6s,  1917,  . 
Missouri  Pacific,  Ist  Coll.  Trust  66,  1920,     . 
Missouri,  Kansas  &  Texas,  Ist  Mortgage,  6s,  1942 
Mobile  &  O.  (St.  L.  <S:  Cairo,)  1st  Mortage,  4s,  1931 
St.  L.,  Iron  Mt.  &  Southern,  1st  MorteEige,  66, 1931 
St.  L.,  I.  M.  <&  S.,  (R.  A  G.  Div..)  1st  Mort.,  4s,  1933 
St.  Louis  Southwestern,  1st  Mortgage,  4s,  1989, 
Wabash.  Ist  Mortgage,  6e,  1939, 
Union  DejMt  of  St.  Louis,  Ist  Mortgage,  6s,  1918; 
United  Railways  of  St.  Louis,  1st  Mort.,  4s,  1934 

Miscellaneous  Bonds, 
Laclede  Gas  Light  Co.  St.  Louis,  1st  Mort.,  66^  1919, 


BookYalue. 
$23,662  60 

25,376  00 

41,160  00 
7,760  00 

98,000  00 
133,662  60 
214,420  00 

26,376  00 

61,339  93 
26,276  00 
9,099  20 
26,812  60 
47,000  00 
22,876  00 
20,933  32 
26,923  67 
17,729  97 
60,600  00 
113,896  84 
69,062  60 
89,266  85 
99,686  77 
97,812  60 
86,379  93 


81,066  92 
$1,603,773  80 


Bate. 

96 

98 

98 

97 

90 

100 

111 

101 

90 

75 

96 

96 

89 

86 

101 

102 

105 

95 

110 

88 

93 

113 

111 

82 

103 


Mukst  Value. 

$23,750  00 

24,500  00 

41,160  00 

7,760  00 

90,000  00 

125,000  00 

222,000  00 

25,250  00 

50,400  00 
22,500  00 
9,600  00 
24,000  00 
44,500  00 
21,500  00 
20,200  00 
25,500  00 
17,850  00 
47,500  00 
110,000  00 
66,000  00 
87,420  00 
98,310  00 
94,350  00 
82,000  00 

77,260  00 
$1,468,300  00 


AMERICAN  FIDELITY  COMPANY. 

Inoorporated  Nov.  27. 1000.    Commenoed  businen  Jan.  26,  IMI. 

Paid-up  Capital,  1290,000. 

James  W.  Brock,  President.  Harlan  W.  Kemp,  Secretary. 

Home  Office,  Main  and  State  Streets,  Mantpelier,  Vt. 

Income. 

Net  premiums  written:  accident,  $109,722.85;  health,  $20,435.45 ; 
liability,  $456,297.14;  fidehty,  $29,069.75;  surety,  $62  059.63; 
burglary   and   theft,    $60,534.47;    auto,   property   oamage, 

$7,985.82, $746,105  11 

Interest  from  all  sources, .         22,517  24 

Profit  on  sale  of  bonds, 1,087  50 

Salvage  on  surety  losses, 9,024  99 

Total  income,  .         .         .         .         .         .  .     $778,734  84 

Ledger  assets  Dec.  31, 1908, 588,721  98 

Total, $1,367,456  82 

Disbursements. 

Net  losses  paid:  accident,  $24,211.47;  health,  $7,466.43;  liability, 
$83,423.48;  fidelity,  $2,959.87;  surety,  $4,518.85:  burglary 
and  theft,  $18,958.55;  auto,  property  damage,  $1,254.18,  $142,792  83 
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Investigation  and  adjustment  of  claims:  accident,  $463.68; 
healto,  $80.72;  UabUity,  S32,763.20;  fidelity,  $333.44;  surety, 
$1,055.03;  burglary  and  theft,  $476.71;  auto,  property  dam- 
age, $37.01,        

Conunissions,  less  those  on  return  premiums  and  reinsurance 
accidents  health,  $39,569.65;  liability  $120,506.63;  fidelity 
&  surety,  $26,639.74;  burglary  and  theft,  $17,973.73, 

Comi^ensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claims),  . 

Rents,  ......... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Legal  expenses,     ....... 

Advertising,  ....... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures.  ...... 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  .... 

Loss  on  sale  of  bonds,    ...... 

All  other  disbursements,         ..... 


Total  disbursements, 


Balance, 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


Accident  and  health. 
Liability, 

Fidelity  and  surety, 
Buiglaiy  and  theft. 

Totals,  . 

Total  ledger  assets. 

Interest  due  and  accrued. 


Written  after 
Oct.  1. 

$22,021  07 

83,247  99 

12,210  68 

9,555  90 


Written  before 
Oct.  1. 

$253  75 

3,557  58 

8,786  92 

32  50 


$35,209  79 


204,689  75 

19,039  45 

9,919  51 

2,691  03 

605  49 
8,903  28 
2,172  51 

361  70 
1,836  71 
6,203  69 
2,768  44 
2,421  33 
12,500  00 

476  78 

600  00 
3,518  66 

$456,710  95 

$910,745  87 


$716,000  20 

4,641  12 

14,776  44 

35,661  72 


$127,035  64  $12,630  75       139,666  39 


Non-Ledoer  Assets. 


.     $910,745  87 


8,537  03 


Gross  assets, $919,282  90 

Deduct  Assets  not  admitted. 

UncoDected  premiums  —  written  prior  to  Oct.  1,  $12,630  75 

Book  value  of  bonds  over  market  value,  .  20,950  20 
Uncollected  premiums  disallowed  less  imeamed 

premiums  &  commissions  thereon,  4,065  13 


Admitted  assets. 


37,646  08 
$881,636  82 
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Net  unpaid  losses  and  claims: 


Accident, 

Health, 

Fidelity, 

Surety, 

Burglary  and  theft, 

Auto.  prop,  damage, 


Adjuatod. 

$1,136  29 
38  64 


287  50 
6  50 


Liabilities. 

In  ProoMs  of 
Adjnsfement. 

$16,997  50 

1,180  00 

1,184  40 

12,917  53 

3,877  26 

293  12 


Totals,  .         .    $1,468  93  $36,449  81 

Losses  and  claims  on  liability  contracts,  . 


Radrted. 

$5,350  00 

1,000  00 

4,864  02 

6,307  85 

260  00 

$17,781  87 


Total  unpaid  claims,        ...... 

Unearned  premiums:  accident,  $43,110.10;  health,  $9,004.29 
liabUity,  $185,3,58.48;  fidelity,  $15,068.95;  surety,  $32,573.66 
bui^larv  and  theft,  $31,815.50;  auto,  property  damage 
$3,751.81, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health 
$8,613.96;  liability  &  auto,  property  damage,  $28,642.43 
fidelity  and  surety,  $3,053.80;  burglary  and  theft,  $3,427.53 

State,  county  and  municipal  taxes  due  or  accrued,    . 


$55,700  61 
114,125  02 

$169,825  63 


Total,    . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy-holders. 


$250,000  00 
85,946  13 


320,682  79 
12  50 


43,737  72 
11,432  05 

$545,690  69 


335,946  13 
Total  liabilities, $881,636  82 


In  force  December  31, 1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  op  Premiums. 

Aooident. 

$74,760  44 
119,331  20 


Health. 
$16,461   62 

27,092  91 


Ltebilitr 

$243,214  72 
517,662  24 


$194,091  64 
106,167  12 

$87,924  52 
1,704  33 


$43,554  53     $760,876  96 
24,881  19       400,309  28 


$18,673  34     $360,567  68 
664  76  96  84 


$86,220  19  $18,008  58     $360,470  84 


Fidelity. 

$21,085  95 
32,355  03 

$53,440  98 
23,659  30 

$29,781  68 
280  50 

$29,501  18 


Surety. 

$26,745  07 
51,314  51 


Ante.  Property 
Dtaoage. 

$2,353  32 
10,724  73 


$78,059  58       $13,078  05 
25,086  33  5,574  44 


$52,973  25 
31  50 

$52,941  75 


$7,503  61 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 


Buralary  and 
Th«ft. 

^5,802  31 

61,678  81 

$117,481  12 
57,725  75 

$59,755  37 
67  25 


Net  premiums  in  force, $59,688  12 


General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization,         .... 

Cash  dividends  declared  since  oiganization, 

Di\ddends  declared  during  the  year  (5  per  cent.). 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $38,378.30;  health, 

$8,413.95;  liability,  $125,287.10;  fidelity,  $4,748.27;  surety, 

$20,841.99;  burglary  and  theft,  $24,900.42;  auto,  property 

damage,  $1,675.81, 


$2,051,565  84 

521,303  20 

32,500  00 

12,500  00 

108,900  00 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Totals, 


OrosB  PremitimB. 

$8,623  87 

2,119  30 

51,648  94 


224,245  84 


GroM 
Loaaei  Pftid. 

$3,087  42 

533  14 

7,143  53 


$62,392  11       $10,764  09 


Schedule  A.    Bonds  owned  by  the  Compant. 


Stale,  County  and  Municipal  Bonds. 
Boston,  Mass.  3^,  1932,    . 
Chicago,  111.  48,  1915-25,  . 
CleveUuid,  Ohio  4a,  1926-35,       . 
Davenport,  Iowa,  School  48,  1916  op.  1911, 
Hudson  County,  N.  J.  4s,  1949, 
Massachusetts  3^8,  1930,   . 
Massachusetts  Ss,  1941, 
Maasachuaetts  3^8,  1942,   . 
Massachusetts  38,  1932,      . 
Milwaukee,  Wis.  3^8,  1921, 
Milwaukee,  Wis.  48,  1920-25,     . 
Minneapolis,  Minn..  School  4s,  1935, 
New  York  N.  Y.  3^8,  1952, 
New  York,  N.  Y.  3^8,  1941, 
Philadelphia,  Pa.  48,  1939, 
St.  Louis,  Mo.  48,  1928,     . 
Seattle,  Wash.  4i8,  1927,  . 
Woonsocket,  R.  1.,  ref .  4^3,  1927, 


Book  Yalne. 

Rate. 

Market  Value. 

$10,000  00 

96 

$9,600  00 

50,453  30 

101 

50,500  00 

51,127  50 

102 

51,000  00 

20,200  00 

100 

20,000  00 

50,750  00 

100 

50,000  00 

55,000  00 

97 

53,350  00 

20,000  00 

87 

17,400  00 

15,000  00 

96 

14,400  00 

10,000  00 

90 

9,000  00 

15,000  00 

97 

14,550  00 

35,356  90 

101 

35,350  00 

50,712  50 

103 

61,500  00 

142,000  00 

90 

127,800  00 

10,000  00 

91 

9,100  00 

51,687  60 

103 

51,600  00 

51,000  00 

101 

60,600  00 

51,875  00 

106  . 

53,000  00 

25,837  50 

106 

26,500  00 

$716,000  20 

$695,050  00 
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AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY  OF  BOSTON. 

Incorporated  March  30, 1887.    Commenced  business  Got.  1, 1887. 

William  C.  Lovering,*  President,  S.  A.  Williams,  Secretary. 

Home  Office^  60  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  liability, 
Interest  from  all  sources, 
All  other, 

Total  income,  .... 

Ledger  assets  Dec.  31,  1908,   . 

Disbursements. 
Net  losses  pcud:  liability, 

Investigation  and  adjustment  of  claims:  liability, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Inspections,  (other  than  medical  and  claims). 
Rents,  ..... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Legal  expenses,     .... 
Printing  and  stationery. 
Postage,  telegraph,  telephone  and  express 
Furniture  and  fixtures,  . 
Dividends  to  policy  holders,    . 
All  other  disbursements. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,  written  after  Oct.  1 :  liability. 
Bills  receivable,     ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued,       ...... 

Gross  assets $787,114  13 

Deduct  Assets  not  admitted. 

Bills  receivable, $9  37 

Book  value  of  bonds  over  market  value,  .  42,479  88 

Cash  in  hands  of  attorneys,     ....  1,595  21 

Uncollected  premiums  disallowed  less  unearned 

premiums  thereon, 680  54 

Admitted  assets,     ........ 


$397,423  37 

23,838  26 

13  38 

$421,275  01 
674,386  67 

$1,095,661  68 


$132,143  50 

29,890  46 

31,041  52 

5,291  58 

12014 

3,714  96 

3,303  86 

116  75 

412  75 

1,786  88 

1,914  60 

277  86 

103,579  09 

4,595  30 

$318,189  25 

$777,472  43 


$694,449  88 

302  45 

76,520  52 

6,190  21 

9  37 

$777,472  43 
9,641  70 


44,765  00 


$742,349  13 


*  Died  February  4, 1910.    Russell  Gray  elected  president  February  9, 1910. 
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Liabilities. 

Losses  and  claims  on  liability  contracts,  . 
Unearaed  premiums:  liability, 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued, 

Surplus  to  policy-holders, 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  December  31,  1908,   . 
Written  during  the  year. 


$253,319  53 

185,418  98 

664  87 

2,179  10 

S441,582  48 
300,766  65 

$742,349  13 


LiabUity. 

$330,186  56 
404,709  08 


Totals, $734,895  64 

Expired  and  cancelled, 364,057  68 


In  force  at  end  of  year. 


General  Interrogatories, 

Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Loases  incurred  during  the  year:  liability. 


$370,837  96 


$5,050,393  80 

2,301,702  39 

1,457,086  84 

159,458  91 


Liability, 


Btisiness  in  MaesachuBetts  during  the  Year, 

GroM  Premiums. 

$207,895  92 


Schedule  A.    Bonds  owned  by  the  Company. 


State  Bonds. 
Maflsachuaetts  3^,  1930-40, 
Massachusetts  Sis,  1923-28, 
Massachusetts  3s,  1935,     . 
Massachusetts  3s,  1939,     . 
Biassachusetts  3^,  1913,   . 
Massachusetts  38,  1930,     . 

Railroad  Bonds, 
Boston  &  Albany  4s,  1933, 
Boston  &.  Lowell  48,  1932, 
Boston  <k  Blame  4s,  1926, 
Delaware  &.  Hudson  1st  ref.  mort.  48,  1943, 
New  York,  New  Haven  <S:  Hartford  48,  1955, 
New  York,  New  Haven  <S:  Uartford  5s,  1912, 
New  York,  New  Haven  &  Hartford  5e,  1910, 
Old  Colony  48,  1938,  .... 

Pennsylvania  3^,  1915,  .... 
Pennsylvania  4s,  1948,  .... 
Philadelphia,  Wilmington  &  Baltimore  48,  1932, 

Miscellaneous  Bonds. 
American  Telephone  &  Tel.  Co.  notes  58,  1910, 
American  Telephone  &  Telegraph  Co.  48,  1929, 


Book  Yalne.  Bate. 

$290,736  00  97 

59,543  25  98 

10,150  00  89 

20,500  00  88 

15,300  00  99 

9,637  50  90 

9,937  50  101 

14,315  00  100 

19,300  00  99 

10,087  50  100 

9,900  00  97 

30,178  13  102 

20,075  00  100 

20,837  50  100 

47,475  00  97 

10,375  00  104 

10,100  00  101 

39,025  00  100 

46,977  50  93 

$694,449  88 


Otom 


$57,596  65 


Market  Value. 

$257,050  00 

53,900  00 

8,900  00 

17,600  00 

14,850  00 

9,000  00 

10,100  00 
14,000  00 
19,800  00 
10,000  00 
10,670  00 
30,600  00 
20,000  00 
20,000  00 
48,500  00 
10,400  00 
10,100  00 

40,000  00 
46,500  00 

$651,970  00 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14, 1884.    Commenoed  buBineas  April  15. 1884. 

Paid-up  Capital,  $2,500,000. 

Henry  D.  Lyman,  President.  Henry  B.  Zbvely,  Secretary, 

Home  Office,,  100  Broadway,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  fidelity,  $1,131,138;  surety,  $1,569,884.48,  $2,701,022  48 
Interest  from  all  sources, 136,786  23 


Rents,  . 

Profit  on  sale  or  maturity  of  stocks  A  bonds. 
Increase  in  premiums  paid  in  advance. 
All  other,      ...... 


Total  income. 
Ledger  assets  Dec.  31,  1908, 


Total, 


Disbursements. 


Net  losses  paid:  fidelity,  $238,584.55;  surety,  $163,797.51, 
Investigation  and  adjustment  of  claims:  fidelity. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity,  $65,900.69;  surety,  $129,889.61, 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Inspections,  (other  than  medical  and  claims), 
xvenipS,  ...... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes, 
L^al  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Loss  on  sale  of  stocks,    . 

Excess  of  cost  over  book  value  of  stocks  purchased  during  1909, 

Miscellaneous  expenses,  ...... 

Total  disbursements,        ...... 


Balance, 


327,005  90 

32,962  00 

18,292  72 

3,467  94 

.  $3,219,537  27 
.    6,855,436  01 

$10,074,973  28 


$402,382  06 
21,233  57 

195,790  30 

292,699  57 

576,332  02 

15,297  82 

42,440  00 

185,005  70 

70,167  68 

29,782  99 

14,497  71 

10,035  36 

5,791  14 

7,309  05 

21,993  62 

24,468  31 

15,259  53 

312,500  00 

21,005  00 

450  00 

36,375  39 

$2,300,816  82 

$7,774,156  46 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Collateral  loans  (Schedule  A), 


$3,166,047  91 
33,333  34 
64,750  00 
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Book  value  of  stocks  and  bonds  (Schedule  B),  .  $3,303,265  93 

Cash  in  office, 6,528  25 

Deposits  in  trust  companies  and  banks  not  on  interest,  164,282  82 

Deposits  in  trust  companies  and  banks  on  interest,    .  649,545  10 

Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

FideUty,       ....  S59,301  99  S4,013  14 

Surety,         ....  223,636  42  99,451  56 

Totals,  ....         $282,938  41         $103,464  70       386,403  11 
Total  ledger  assets, $7,774,156  46 

Non-Ledoer  Assets. 
Interest  and  rents  due  and  accrued, 37,731  22 

Gross  assets, $7,811,887  68 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $103,464  70 
Book  value  of  stocks  &  bonds  over  market 

value         .......  29  931  43 

Special  deposits,  1^  $118,428.17  UabiUties,  123,'666  63       257,062  76 

Admitted  assets, $7,554,824  92 

LlABILmES. 

Net  unpaid  losses  and  claims: 

In  Prooese  of 
Adjuctment.  Resisted. 

FideUty,       ....         $107,000  49  $17,010  10 

Surety,         ....  254,339  10  180,825  34 

Totals,  ....         $361,339  59         $197,835  44     $559,175  03 
Reinsurance, 3,066  07 

Balance, $556,108  96 

Unearned  premiums:  fidelity,  $499,212.91 ;  surety,  $831,155.06,  .  1,330,367  97 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $2,776.90; 

surety,  $8,581.29, 11,358  19 

Salaries,  expenses  and  accoimts  due  or  accrued,  37,500  00 

State,  county  and  mimicipal  taxes  due  or  accrued,    .  31,752  92 

Reinsurance, 1,341  20 

Advance  premiums  (100%), 45,141  51 

AU  other, 4,221  12 

Total, $2,017,791  87 

Cash  capital, $2,500,000  00 

Surplus  over  all  liabilities,       ....        3,037,033  05 

Surplus  to  policy-holders, 5,537,033  05 

Total  Uabilities, $7,554,824  92 
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Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 


Fidelity.  Suraty. 

S872,810  46  $1,447,484  12 
1,233,221  69    1,669,575  83 


$2,106,032  15  $3,117,059  95 
1,108,701  38    1,510^9  77 


$997,330  77  $1,606,470  18 


General  Interrogatories, 

Premiums  received  since  organization,      ....  $25,797,206  30 

Losses  paid  since  organization,                  9,705,592  60 

Cash  dividends  declared  since  oiganization,       ....  3,912,500  00 

Dividends  declared  during  the  year  (12^  per  cent.),  .                  .  312,500  00 

Company's  stock  owned  by  directors,                                  .         .  360,250  00 
Losses  incurred  during  the  year:  fidelity,  $283,409.39;  surety, 

$444,639.89, 728,049  28 


Fidelity, 
Surety, 


Business  in  Massachusetts  during  the  Year. 

OroM  Piremfauns. 

$61,964  97 

......  Uv,0<^     I  «7 


Gron 

Ffeid. 


$1,999  50 
11,627  19 


Totals, 


$121,359  76       $13,626  69 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
MMketVahie. 


LOKMd 


42  shares  Lincoln  National  Bank,  New  York,  N.  Y., 
Green  Bay  and  Western,  Debentures, 
Tennessee  Central  58,  1054,         .... 


$7,350  00  \ 
43,350  00  J 
44,800  00 


$20,000  00 
44,750  00 


$95,500  00  $64,750  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks, 
1,000  shares  Chicago,  Mil.,  <fe  St.  Paul,  Preferred, 
1,000      "      CleveGmd  A  Pittsburg,    . 

300      "      Little  Schuyl.  Nav.  R.R.  and  C.  Co, 
1,200      "      New  York  Central  and  Hud.  Riv., 
1,200  rights  New  York  Central  and  Hudson  Riv. 

500  shares  Northern  Pacific,    . 
2,500      "      Pennsylvania, 

625      "      Pennsylvania  (30%  paid), 

500      "      Pittsburg,  Ft.  Wayne  and  Chicago, 

MisceUaneotis  Stocks. 
2,000  shares  American  Tobacco  Co.,  Preferred, 
500      "      Consolidated  Ga«  Co.,  New  York, 
100      "      Morton  Trust  Company,  New  York, 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 
Mexico,  Interior  Redeemable  Debt.  58, 

State  and  Municipal  Bonds 
Alabama,  48,  1956,    . 
Columbus,  Ohio,  4s,  1945, 
Georgia,  4^8,  1915-16, 
Louisiana,  48,  1914,  . 
New  Bnmswick,  38,  1939, . 
New  York,  N.  Y.,  38,  1915, 


Book  Yahie.  B«te. 

$132,350  00  172 

88,750  00  176 

17,700  00  116 

163,000  00  127 

6 

69,425  00  146 

174,856  25  137 

9,375  00  134 

88,250  00  176 

190,900  00  97 

100,875  00  160 

20,000  00  531 

489,500  00  107 

104,196  35  97 

54,620  00  105 

30,450  00  102 

30,296  25  105 

52,480  00  100 

9,700  00  85 

25,187  50  95 


Miriest  Yata0. 

$172,000  00 

88,000  00 

17,400  00 

152,400  00 

7,200  00 

73,000  00 

171,250  00 

20,000  00 

88,000  00 

194,000  00 
80,000  00 
53,100  00 

460,100  00 
114,314  50 

52,500  00 
30,600  00 
27,300  00 
50,000  00 
8,500  00 
23,750  00 
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New  York,  N.  Y.,  38,  1920, 
New  York,  N.  Y.,  3^  1029,       . 
New  York,  N.  Y.,  3^6,  1963,       . 
New  York,  N.  Y.,  4s,  1966, 
Portland,  Oregon,  6s,  1922, 
Salt  Lake  City,  Utah,  4s,  1918,  . 
Tennessee,  3s,  1913, 
Virginia,  3s,  1991,     . 

Railroad  B&nda. 
Canadian  Northern  Ist  Mortgage  48,  1930, 
Chicago  A  Alton  3^,  I960, 
Chicago,  Milwaukee  &  St.  Faul  48,  1934, 
Tennessee  Central  6s,  1964, 

Mitcellaneoita  Bonds, 
American  Tobacco  Company,  New  York,  4s 
American  Tobacco  Com^my,  New  York,  68, 
New  York  Gas,  El.  L.,  H.  and  Pow.  Co.,  63 
New  York  Telephone  Company  4^,  1939, 


Book  Value. 

$76,662  60 
64,876  00 
24,437  60 

100,625  00 
60,386  00 
26,376  00 
26,711  26 
18,480  00 

100,263  33 
42,876  00 
96,000  00 

300,000  00 


1961,   146,030  00 

1944,   224,260  00 

1948,   108,870  00 

48,626  00 

$3,303,266  93 


Bate.  Markat  Value. 

91  $68,260  00 

93  46,600  00 

90  22,600  00 

roo  100,000  00 

108  64,000  00 

99  24,750  00 

97  29,100  00 

93  26,040  00 

102  99,280  00 
76  37,500  00 

94  94,000  00 
70  266,000  00 

78  166,000  00 

107  214,000  00 

103  103,000  00 

98  49,000  00 

$3,273,334  60 


CASUALTY  COMPANY  OF  AMERICA. 

iDoorporated  Sept.  25,  1903.    Commenced  buBineas  Sept.  28,  1908. 

Paid-up  CApriAL,  $500,000. 

Edwin  W.  DbLbon,  President.  Nicholas  W.  Muller,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident  &  health,  $345,538.18;  lia- 
bihty,  $1,136,599.75;  plate  glass,  $192,100.67;  steam  boiler, 
$112,364.58;  fly  wheel,  $3,681.65;  workmen's  collective, 
$70,218.57, $1,860,503  40 


Policy  fees, 

Inspections, 

Interest  from  all  sources, 

Profit  on  sale  of  stocks  &  bonds. 

Allowance  for  taxes  on  New  York  State  bonds. 


Total  income. 
Ledger  assets  Dec.  31,  1908, 


1,369  00 

230  75 

61,409  53 

44,451  36 

2,500  00 

.  $1,970,464  04 
.    1,544,557  34 


Total, $3,515,021  38 


Disbursements. 

Net   losses   paid:    accident   &  health,   $125,500.24;    liability, 

$355,749.23;  plate  glass,  $58,001.92;  steam  boiler,  $29,891.63; 

workmen's  collective,  $27,226.98,  ..... 

Investigation  and  adjustment    of    claims:    accident  &  health, 

$7,286.76;  liability,    $199,605.08;    steam    boiler,    $1,565.19; 

workmen's  collective,  $3,113.43,  ...... 

Policy  fees  retained  by  agents,  .         . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident    &  health,  $95,573.98;  liability,  $232,833.96;  plate 

glass,  $57,835.85;  steam  boiler,  $28,728.86;  fly  wheel,  $1,097.06; 

workmen's  collective,  $7,195.44;  contingent,  $3,187.13,  . 
Compensation  of  officers  and  home  office  employees. 


$596,370  00 


211,570  46 
54  15 


426,452  28 
124,726  64 
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Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries,  .... 
Inspections,  (other  than  medical  and  claims),  . 

Rents,  .        .       • 

State  taxes  on  premiums,       ...... 

Insurance  department  licenses  and  fees,  .... 

Other  licenses,  fees  and  taxes,  ..... 

Legal  expenses,     ........ 

Advertising,  ........ 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures, 

Dividends  to  stockholders,  

Agents'  balances  charged  ofif, 

Loss  on  sale  of  bonds,    ....... 

Miscellaneous  expenses,  .  .         . 


Total  disbursements. 


Balance, 


Ledger  Assets. 


S41,070  37 

1,668  20 

60,064  88 

12,530  31 

20,564  64 

3,429  07 

3,003  76 

3,450  58 

3,537  85 

8,368  77 

10,020  44 

853  39 

30,000  00 

299  08 

78  12 

6,212  75 

$1,564,345  74 

$1,950,675  64 


Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  not  on  interest,      .      •  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 


.  $1,202,634  46 

5,893  89 

1,529  56 

339,319  48 


Accident  &  health. 
Liability, 
Plate  glass,  . 
Steam  boiler, 
Fly  wheel,    . 
Workmen's  collective. 


$69,098  18 

239,025  80 

30,584  94 

21,408  88 

585  49 

32,222  69 


Totals,  ....         $392,925  98 
Allowance  for  taxes  on  New  York  state  bonds. 


$1,395  83 

4,158  88 

113  29 

161  07 

32  01 

11  19 

$5,872  27       398,798  25 

2,500  00 


Total  ledger  assets. 


Interest  accrued,  . 

Due  from  other  companies. 


Non-Ledger  Assets. 


$1,950,675  64 


13,510  43 

888  51 


Gross  assets, $1,965,074  58 


Deduct  Assets  not  ADMrnsD. 

Uncollected  premiimis  —  written  prior  to  Oct.  1,  $5,872  27 

Book  value  of  stocks  &  bonds  over  market 

Due  from  unauthorized  companies, 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon. 


22,707  46 
604  92 


14,852  43         44,037  08 


Admitted  assets, 


$1,921,037  50 
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Liabilities. 
Net  unpaid  losses  and  claims: 

In  ProeeM  of 
Adjiuted.     Adjustment. 


S820  50  S26493  76 

5,284  61      1,560  66 

5,100  00 

765  81      4,114  19 


RMirted. 
$17,600  00 


$6,870  92  $36,968  61  $17,600  00 


Accident  &  health, 
Plate  glass,  . 
Steam  boiler, 
Workmen's  collective. 

Totals,  . 
Reinsurance, 

Balance, 
Losses  and  claims  on  liability  contracts,  .... 

Total  impaid  claims,        ...... 

Unearned  premiums:  accident  &  health,  $131,267.60;  liability 
$419,427.38;  plate  glass,  $85,657.34;  steam  boiler,  $116,839.23 
fly  wheel,  $5,212.78;  workmen's  collective,  $15,245.09;  . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health 
$10,958.47;    liability,    $55,985.13;    plate    glass,    $10,752.59 
steam    boiler,    $5,788.68;    fly    wheel,    $140.12;   workmen's 
coUective,  $5,532.85,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  coimty  and  municipal  taxes  due  or  accrued. 

Reinsurance, 

Total,    .... 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 

Total  liabilities, 


$61,439  53 
2,389  89 

$59,049  64 
343,131  61 

$402,181  25 


773,649  42 
6,873  33 


$500,000  00 
118,523  99 


89,157  84 
1,016  51 

20,521  34 
9,113  82 

$1,302,513  51 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


Acoident  A 
Health. 

$283,932  32 
481,641  86 

$765,574  18 
476,010  31 

$289,563  87 
27,028  67 


Liability 

$761,533  47 
1,270,562  22 

$2,032,095  69 
1,182,211  71 

$849,883  98 
12,812  25 


618,523  99 
$1,921,037  50 


Fly  WhMl. 

$11,889  77 
4,796  15 

$16,685  92 
3,082  25 

$13,603  67 


$262,535  20         $837,071  73 


PlmtaGlaM. 
$136,819  32 

214,245  52 

$351,064  84 
182,209  28 

$168,855  56 


StMun  Boiler. 

$251,515  77 
140,205  46 

$391,721  23 
153,409  14 

$238,312  09 
430  48 

$237,881  61 


Workmen^B 
Collective. 

$10,052  73 
77,885  09 

$87,937  82 
57,447  64 

$30,490  18 
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General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization, 

Dividends  declared  during  the  year  (6  per  cent.), 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident  &  health,  SI 45,410.22; 

liability,    $485,072;   plate   glass,    S63;449.24;    steam    boiler, 

$19,158.48;  workmen's  collective,  $21,105.76, 

Business  in  Massachusetts  during  the  Year. 


Accident  &  health, 
Liability, 
Plate  glass,  . 
Steam  boiler. 
Fly  wheel,    . 
Workmen's  collective, 


$8,079,250  27 

3,197,609  43 

90,000  00 

30,000  00 

391,000  00 


734,195  70 


OroM  Premiuiiu. 

Orotf 
LoMMFfeid. 

$28,317  75 

$17,973  61 

139,816  88 

61,459  70 

4,782  95 

1,725  89 

6,615  21 

25  00 

126  50 

— 

108  06 

— 

Totals, 


$179,767  35       $81,184  20 


125 

1,000 

324 

48 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
300  shares  Chicago  &  Northwestern, 
Hudson  &  Manhattan, 
Manhattan  Elevated, 
Minn.,  St.  P.  &  S.  Ste  Marie  Pref.,   . 
Minneapolis,  St.  Paul  A  S.  Ste  Marie, 

Miscdlaneous  Stocks, 
3()6  shares  Western  Union  Telegraph  Co., 

State  and  Municipal  Bonds, 
Cleveland,  Ohio  4s,  1920,  . 
Massachusetts  3^s,  1944,    . 
New  York  3s,  1958,  . 

RaUroad  Bonds 
Boston  &  Maine  4^,  1929, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Hudson  &,  Manhattan  4^,  1957, 
Hudson  Co.,  notes,  6s,  1910, 
Interboro  Rapid  Transit  Notes  6s,  1911, 
Kansas  City  Southern  5a,  1950, 
Lake  Shore  &  Michigan  Southern  4s,  1931,  . 
Lake  Shore  &  Michigan  Southern  Notes  5s,  1910, 
Michigan  Central  Notes  5s,  1910, 
New  York  Cent.  &  Hud.  Riv.  Notes  58,  1910, 
Pennsylvania  Co.  4s,  1931, 
Pitts.,  Cin.,  Chicago  &.  St.  Louis  48,  1953,   . 
Public  Service  Corporation  5s,  1959,  . 
Southern  Pacific  4a,  1955, 
Western  Pacific  5s,  1933,  .... 

Miscellaneous  Bonds. 
Illinois  Steel  Co.  5s,  1913, 
New  York  Telephone  Co.  4^8,  1939,    . 


Book  Valiia. 

Bate. 

KutotTaliM. 

$56,003  00 

185 

$55,500  00 

— 

25 

3,125  00 

147,551  46 

141 

141,000  00 

45,249  00 

157 

50,868  00 

4,800  00 

142 

6,816  00 

28,664  00 

78 

23,868  00 

51,750  00 

101 

50.500  00 

158,812  50 

96 

144,000  00 

254,062  50 

103 

257,500  00 

26,187  50 

105 

26.250  00 

23,687  50 

94 

23,500  00 

50,000  00 

83 

41,500  00 

4,875  00 

100 

5,000  00 

25,968  75 

104 

26,000  00 

45,468  75 

103 

46,350  00 

26,491  00 

95 

28,500  00 

6,973  75 

100 

7,000  00 

4,981  25 

100 

5,000  00 

12,951  25 

100 

13,000  00 

30,075  00 

98 

29,400  00 

51,687  50 

100 

50,000  00 

24,125  00 

96 

24,000  00 

48,750  00 

95 

47,500  00 

24,593  75 

97 

24,250  00 

24,677  00 

100 

25,000  00 

24,249  00 

98 

24,500  00 

$1,202,634  46 

$1,179,927  00 

CONTINENTAL   CASUALTY   CO. 
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COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY,    BOSTON. 

Incorporated  June  5,  1002.    Commenced  business  Sept.  11,  1902. 
Paio-up  Capital,  $1,000,000. 

Arthur  E.  Childs,  President,  William  H.  Brown,  Secretary, 

Office,  176  Federal  Street, 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  tbe  company.    See  Index.) 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  busineaa  December,  1897. 

Paid-up  Capital,  $300,000. 

H.  G.  B.  Alexander,  President,  W.  H.  Betts,  Secretary, 

Home  Office,  Hammond,  Ind,;  General  Offi^,  1208  Michigan  Ave,,  Chicago,  lU. 

Income. 

Net     premiums     written:     accident,     $2,539,179.01;     health, 

$577,172.21, 

Policy  fees,  ...... 

Interest  from  all  sources. 

Rents,  ....... 

Agents'  balances  previously  charged  off,  . 
Profit  on  sale  of  ledger  assets, 
Increase  in  book  value  of  stocks  &  bonds, 
Susf>ense  account,  .... 


Total  income. 
Ledger  assets  Dec.  31,  1908, 


$3,116,351  22 
93,640  95 
49,684  77 
3,067  50 
1,238  12 
1,740  00 
6,712  12 
1,254  04 


$3,273,688  72 
1,360,919  32 


Total, $4,634,608  04 


Disbursements. 

Net  losses  paid:  accident,  $812,820.30;  health,  $176,442.09, 
Investigation  and  adjustment  of  claims:  accident,  $13,084.64 

health,  $2,872.24, 

Policy  fees  retained  by  agents,         ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $423,900.66;  health,  $89,636.72,      . 
Compensation  of  officers  and  home  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes. 
Legal  expenses,     .... 

Advertismg,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Dividends  to  stockholders. 

Agents'  balances  charged  off. 


$989,262  39 

15,956  88 
93,640  95 

513,537  38 

274,872  58 

386,782  81 

10,943  58 

36,171  00 

536  24 

32,139  52 

11,205  49 

2,279  01 

33,634  15 

18,267  43 

34,680  23 

29,721  83 

60,000  00 

9,867  67 
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Loss  on  sale  or  maturity  of  bonds, 
Decrease  in  book  value  of  bonds, 
All  other  disbursements, 

Total  disbursements, 


Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,         .... 

CoUateral  loans  (574  shares  Elmwood  Cemetery  Co.); 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Premiums  in  course  of  collection  written  after  Oct.  1 :  accident 

S533,213.83;  health,  $41,746.42, 
Bills  receivable,     . 
Cash  in  transit. 
Agents'  balances,  . 
Furniture  &  fixtures. 


Total  ledger  assets, 


1756  25 

5,369  17 

29,019  62 

.  $2,588,644  IS 

.  $2,045,963  86 


Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  real  estate  over  book  value. 


$57,479  76 

583,775  00 

6,000  00 

404,488  69 

4,885  00 

95,321  66 

30,000  00 

574,960  25 
5,669  35 

156,024  77 
74,058  77 
53,300  61 

$2,045,963  86 


12,883  46 
280  24 


Gross  assets, $2,059,127  56 


Deduct  Assets  not  ADMmED. 

Bills  receivable,     ......  $5,669  35 

Furniture  and  fixtures,  ..... 

Agents'  balances,  ...... 

Book  value  of  stocks  &  bonds  over  market  value, 
Uncollected  premiiuns  disallowed  less  unearned 
premiums  &  commissions  thereon, 


53,300  61 

74,058  77 

8,905  56 


32,197  55        174,131  84 


Admitted  assets, $1,884,995  72 


Net  unpaid  losses  and  claims: 

Accident,      .         .         . 
Health,         .... 


Ll\bilities. 

In  Proo6M  of 
Adjiutment. 

$129,247  17 
12,663  00 


RMlsted. 

$24,395  00 
660  00 


Totals,  ....         $141,910  17  $25,055  00 

Unearned  premiums:  accident,  $746,633.27;  health,  $51,307.10,  . 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $77,218.21  ; 

health,  $9,731.77,  

Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued, 
Reinsurance,  ......... 


$166,965  17 

797,940  37 

19,556  53 

86,949  98 
14,826  77 
30,000  00 
22,290  57 
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Advance  premiiims  (100%),    . 
Suspense  account. 
Reserve  for  contingencies, 


11,621  14 

1,725  66 

100,000  00 


Total, $1,241,876  19 

Cash  capital, $300,000  00 

Surplus  over  all  liabilities,       ....  343,119  53 

Surplus  to  policy-holders, 643,119  53 

Total  liabilities,  $1,884,995  72 

Exhibit  of  Premiums. 

Aoeident.  Health. 

In  force  December  31,  1908,   ....      $1,416,550  05       $96,213  10 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 


2,537,428  88       654,267  20 


$3,953,978  93  $750,480  30 

2,421,599  33  647,866  10 

$1,532,379  60  $102,614  20 
39,113  06 


Net  premiums  in  force,  *  .  $1,493,266  54 

General  Interrogatories. 


Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (20  per  cent.), 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  accident,  $782,145.95;  health, 
$170,255.47, 


$18,712,827  74 

8,210,231  20 

432,000  00 

60,000  00 

268,450  00 


BiLsiness  in  MassachuMtts  during  the  Year, 


Accident, 
Health, 

Totals, 


OroM  Premiiimei. 

$18,606  30 
9,826  50 


952,401  42 


OroM 
LouMPaid. 

$6,671  97 
3,112  16 


$28,432  80         $9,784  13 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Batik  Stocks. 
100  shares  Colonial  Trust  &  Savings,  Chicago, 
200      "      North  Avenue  State,  Chicago,     . 

MisctUaneouB  Stocks, 
263  shares  City  Fuel  Co.,  Ist  preferred, 
100      "      Great  Falls  Gas  Co.,  preferred,    . 

Municipal  Bonds. 
Chicafco,  lU.,  Sanitary  District,  4s,  1915, 
East  Chicago,  111.,  6s,  1011, 
East  Chicago,  111.,  6s,  1912, 
East  Chicago,  111.,  6s,  1913, 
East  Chicago,  111.,  6s,  1914, 
East  Chicago,  111.,  6s,  1915, 
East  Chicago,  111.,  66,  1916, 
Elast  Chicago,  111.,  6s.  1917, 
Indianapolis,  Ind.,  S^s,  1939, 
Livingston,  Tenn.,  6s,  1926, 
Norfolk,  Va.,  4s,  1934, 
Valparaiso,  Ind.,  4s,  1919-25, 
Whiting,  Ind.,  5b,  1927.     . 
Whiting,  Ind.,  58,  1928-30, 


Book  Yslue. 

$20,000  00 

30,000  00 

26,300  00 
10,000  00 

504  36 


3,367  59 


} 


10,185 
3,500 

15,210 
9,372 


07 
00 
88 
13 


5,114  32 


{ 


Bate.  Market  Yslao. 

196  $19,600  00 

139  27,800  00 

100  26,300  00 

100  10,000  00 

100  500  00 

103  495  51 

104  500  32 

106  509  94 

107  514  76 

109  524  39 

110  529  20 

111  534  01 
100  10,000  00 
HI  3,885  00 

96  14,400  00 

100  9,000  00 

109  1,090  00 

110  3,850  00 
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RaHroad  Bonds. 
Choctaw  Ry.  &  Lighting  Co.  56,  1938, 
Cincinnati,  Georgetown  A  Portsmouth  5s,  1932, 
Detroit,  Jackson  &  Chicago  5s,  1937, 
Illinois  Central  3^s,  1952, 
Overton  County  Se,  1945, .... 
Toledo,  Fremont  A  Norwalk  Ss,  1920, 

Miacellaneoua  Bonds. 
Fruit  Growers  Refrig.  &  Power  Co.  Ss,  1923, 
Hannibal  Light  &  ¥ue\  Co.  5s,  1921,  . 
Idaho  Irrigation  Co.  6s,  1912-16, 
North  Shore  Electric  Co.  5s,  1922, 
Swift  &  Co.  5s,  1914,  .... 


Book  Valne. 

Bate. 

XukatValoe. 

$66,500  00 

93 

$61,845  00 

65,000  00 

97 

63,050  00 

6,000  00 

75 

4,500  00 

912  93 

89 

890  00 

49,583  85 

96 

52,800  00 

35,000  00 

96 

33,600  00 

20,461  94 

95 

21,375  00 

5,000  00 

100 

5,000  00 

20,000  00 

100 

20,000  00 

975  90 

99 

990  00 

1,509  72 

100 

1,500  00 

$404,488  69 

$395,583  13 

CONTRACTORS  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  BCarcb  30, 1905.    Commenced  biuiness  April  29, 1907. 

William  C.  Lovering,*  President.     Norman  F.  Hesseltixe,  Secretary, 

Home  Ojffice,  10  Tremant  Street,  Boston,  Mass. 

Income. 

Net  premiums  written :  liability,                                                   .  872,823  76 

Interest  from  all  sources, 1,433  43 

Profit  on  sale  of  bonds, 28  44 

All  other, 47  26 

Total  income, 

Ledger  assets  Dec.  31,  1908, 


Total, 


Disbursements. 
Net  losses  paid :  liability,        .... 

Investigation  and  adjustment  of  claims:  liability. 
Compensation  of  officers  and  home  office  employees. 
Inspections,  (other  than  medical  and  claims),   . 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Legal  expenses,     .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  policyholders. 

Uncollected  premiums  charged  off,  . 

Miscellaneous  expenses, 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest. 


$74,332  89 

37,915  53 

SI12,248  42 

$7,143  17 

5,792  61 

13,898  54 

53  45 

790  56 

469  06 

10  00 

375  00 

435  46 

529  09 

211  44 

10,690  77 

54  01 

2,034  30 

$42,487  46 

$69,760  96 


$39,506  25 

2,334  54 

14,859  01 


*  Died  February  4. 1910. 
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Premiums  in  course  of  collection: 

Liability,      .... 
Loan  on^'personal  security,      . 


Written  after 
Oct.  1. 

S10,805  64 


Written  before 
Oct.  1. 

$839  93 


Total  ledger  assets, 
Interest  accrued,  . 


Non-Ledger  Assets. 


Gross  assets,  . 


$11,645  57 
1,415  59 

$69,760  96 

319  82 
$70,080  78 


Deduct  Assets  not  admitted. 


Loan  on  personal  security,  .... 
Uncollected  premiums — written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 


$1,415  59 
839  93 
191  25 


2,446  77 


Admitted  assets,     .  $67,634  01 


Liabilities. 

Losses  and  claims  on  liability  contracts,  . 
Unearned  premiums:  liability, 
Salaries,  expenses  aad  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued, 

Surplus  to  policy-holders. 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 

ft 

General  Interrogatories, 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Losses  incurred  during  the  year:  liability, 


Liability, 


Business  in  Massackttsetts  during  the  Year. 

OroM  Preminms. 

$74,846  02 


$21,900  56 

26,090  77 

1,319  14 

150  00 

$49,460  47 
18,173  54 

$67,634  01 


LlabiUty. 

$54,271  23 
74,846  02 

$129,117  25 
76,442  76 

$52,674  49 


$142,465  11 
14,603  39 
18,674  21 
28,306  90 


GroM 
Pftld. 


Schedule  A.    Bonds  owned  by  the  Company. 

Railroad  Bonds.  Book  Value. 

Boston  &  Albany  46,  1933,  ....        $10,227  50 


Boston  Elevated  48,  1935, 

Chesapeake  &  Ohio  4^8,  1992,    . 

C^cago,  Burlin{;toD  &  Quincy  joint  4s,  1921, 

Oregon  Short  Line  48,  1929, 

Pennsylvania  convertible  3^s,  1915,    . 


4,987  50 
5,106  50 
4,918  75 
9,493  75 
4,772  25 


Bato. 

101 

100 

103 

97 

95 

97 


$39,506  25 


$12,935  78 


Market  Value. 
$10,100  00 
5,000  00 
5,015  00 
4,850  00 
9,500  00 
4,850  00 

$39,315  00 
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CONVEYANCERS*  TITLE   INSURANCE   OO.    OP  BOSTON. 


CONVEYANCERS'  TITLE   INSURANCE  COMPANY  OF  BOSTON. 

Inoorporated  Jan.  31,  1889.    Commenoed  busineaB  March  18,  1889. 

Paxd-xtp  Capital,  H48,000. 

Frederick  C.  Bowditch,  President.  James  R.  Carret,  Secrdary. 

Home  Office,  28  State  Street,  Boston,  Mass. 

Income. 


Net  premiums  written:  title, 

$7,790  09 

Interest  from  all  sources, 

28,889  38 

Increase  in  book  value  of  stocks, 

12,075  00 

Searches, 

13,415  97 

Commissions, 

25,285  05 

Borrowed  money, 

295,000  00 

Profit  on  mortgages  foreclosed, 

1,112  00 

Realize  on  unlisted  assets, 

21,869  79 

Total  income, 

<405,437  28 

Ledger  assets  Dec.  31,  1908, 

601,487  09 

Total, 

$1,006,924  37 

Disbursements. 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

title, 

$51  25 

Compensation  of  officers  and  home  office  employees, 

21,791  01 

Inspections, 

1,040  00 

Rents, 

2,500  00 

Legal  expenses,  including  examination  of  titles. 

4,962  26 

Advertising, 

Postage,  telegraph,  telephone,  express,  etc.,      .         .         .         . 

315  98 

4,647  84 

Dividends  to  stockholders, 

22,150  00 

17187 

Loss  on  mortgages  foreclosed, 

81  05 

345,000  00 

Interest  on  borrowed  money, 

2,635  08 

Mortgage  loans  charged  off,     . 

44,184  09 

Total  disbursements, 

$449,530  43 

Balance, 

$557,393  94 

Ledger  Assets. 

Mortgage  loans  on  real  estate, 

$452,641  00 

Loans  to  Conveyancers'  Title  Trust  Co., 

30,903  31 

Book  value  of  stocks  (Schedule  A), 

33,800  00 

Cash  in  office, 

334  09 

Deposits  in  trust  companies  and  banks  not  on  interest. 

200  00 

Deposits  in  trust  companies  and  banks  on  interest,    . 

39,515  54 

Total  ledger  assets, 

$557,393  94 

Non-Ledger  Assets. 

Interest  accrued, 

4,095  42 

Gross  assets, 

$561,489  36 

THE  employers'  LIABILITY  ASSURANCE   CORPORATION,  LTD.    31a 


Deduct  Assets  not  adbittted. 
Loans  to  Conveyancers'  Title  Trust  Co., 

Admitted  assets, 

Liabilities. 
Cash  capital, $443,000  00 


$30,903  31 
$530,586  05 


Surplus  over  all  liabilities, 
Surplus  to  policy-holders. 


87,586  05 


EXHIBFI  OF  PREiaUMS. 


Written  during  the  year, 


General  Interrogatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (5  per  cent.), 
Company's  stock  owned  by  directors. 


Brmness  in  Massackusetta  during  the  Year, 


Title, 


Schedule  A.  Stocks  owned  by  the  Company. 

Bank  Stocks.  Book  Value.           Bate. 

395  shares  Commercial  Street  Trust,  preferred,     .  $29,625  00             75 

Commercial  Street  Trust,  .  4,175  00 


167 


*t 


25 


$33,S00  00 


S530,586  05 


Title. 

$7,790  09 


S104,679  29 

1,075  50 

264,625  00 

22,150  00 

114,000  00 


Oroee  Premiums. 

$7,790  09 


Market  Value. 

$29,625  00 

4,175  00 

$33,800  00 


UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIABILITY  ASSUR- 
ANCE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Dsposrr  Capttal,  $600,000. 

Samuel  Appleton,  United  States  Manager  and  Attorney. 
Office,  33  Broad  Street,  Boston,  Mass. 

iNCOBfE. 

Net  premiums  written :  accident,  $262,436^3 ;  health,  $64,924.63 ; 
liability,  $3,395,035.92;  fidelity,  $104,580.76;  steam  boiler, 
$9,997.25;  burglary  and  theft,  $90,974.10;  auto,  property 
damage,  $173,026.67;  workmen's  coUective,  $32,957.95,  .  $4,133,933  81 


Interest  from  all  sources. 

Agents'  balances  previously  chaiged  off, 

Increase  in  book  value  of  bonds. 

Total  income, 
Ledger  assets  Dec.  31,  1908,   . 

Total,    ..... 

Disbursements. 

Net  losses  paid:  accident,  $99,359.11;  health,  $17,871.16;  lia- 
bihty,  $1,002,312.48;  fidelity,  $22,659.03;  burglary  and  theft, 
$20,249.40;   auto,  property  damage,  $42,074.43;   workmen's 


158,264  67 
348  05 
21,102  50 

$4,313,649  03 
4,055,093  58 

$8,368,742  61 


coUective,  $12,110.85, 


.  $1,216,636  46 
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Investigation  and  adjustment  of  claims:  accident,  $3,788.31; 
health,  $170.05;  Uability,  $261,004.93;  fidelity,  $1,277.97; 
burglary  and  theft,  $403.14;  auto,  property  damage,  $4,218.32; 
workmen's  collective,  $353.03, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $82,842.35;  health,  $13,636.27;  liability,  $764,637.78; 
fidelity,  $22,144.93;  steam  boiler,  $2,380.07;  burglary  and 
theft,  $22,805.47;  auto,  property  damage,  $32,418.14;  work- 
men's collective,  $6,912.54,  .... 

Compensation  of  officers  and  home  office  employees, . 

Salaries  and  expenses  of  agents  not  paid  by  conmiissions. 

Inspections,  (other  than  medical  and  claims),  . 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtiu*es,  . 

Agents'  balances  charged  off. 

Decrease  in  book  value  of  bonds, 

Investment  expenses. 

Remitted  to  home  office. 

Total  disbursements, 


$271,215  75 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,   . 
Cash  in  control  of  trustees,      ..... 

Premiums  in  course  of  collection : 


947,777  55 

83,299  16 

33,165  29 

40,468  53 

26,441  95 

56,236  46 

6,711  39 

2,360  82 

2,977  80 

6,686  30 

29,075  81 

24,316  19 

3,468  95 

1,942  77 

30,325  00 

409  25 

560,167  46 

$3,343,682  89 

$5,025,059  72 


$4,341,435  00 

2,195  63 

1,104  37 

262  59 

35,657  81 


Accident, 

Health, 

Liability, 

Fidelity, 

Steam  boiler. 

Burglary  and  theft, 

Auto,  property  damage. 

Workmen's  collective. 

Totals,  . 

Total  ledger  assets, 


Written  After 
Oct.  1. 

$37,221  14 

12,860  45 

518,371  28 

9,599  69 

1,288  80 

13,479  65 

29,642  61 

3,222  02 


Written  before 
Oot.1. 

$1,449  76 
21  00 

17,128  71 
66  37 

52  84 


$625,685  64     $18,718  68   644,404  32 


$5,025,059  72 


Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ...... 


57,079  31 
12,555  00 


.  $5,094,694  03 


THE   employers'  LIABILITY  ASSURANCE    CORPORATION,  LTD.    33  a 


Deduct  Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $3,562  59 

Uncollected  premiums  —  written  prior  to  Oct.  1,  18,718  68 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,  .  5,005  48 

Special    deposits,  S10,100;  liabilities  in  offset, 

S10,100.  127,286  75 

Admitted  assets, $5,067,407  28 

Liabilities. 
Net  impaid  losses  and  claims : 

In  ProoeM  of 
AdJustncMnt.  R6flict6d. 

Accident,      ....  $15,450  00  $12,490  00 

Health, 

Fidelity, 

3,265  00  195  00 

22,940  00 

3,880  00 


Burglary  and  theft, 
Auto,  property  damage, 
Workmen's  collective. 


3,195  00 
18,885  00  24,000  00 


Totals,  ....  $67,615  00  $36,685  00     $104,300  00 

Losses  and  claims  on  liability  contracts,  .....     1,105,451  52 

Total  unpaid  claims, $1,209,751  52 

Unearned  premiiuns:  accident,  $109,698.78;  health,  $25,117.75; 
liability,  $1,343,208.53;  fidelity,  $46,775.35;  steam  boiler, 
$9,857.19;  burglary  and  theft,  $55,080.48;  auto,  property 
damage,  $77,649.62;  workmen's  coUective,  $11,288.86,  .  .  1,678,676  56 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $13,744.84; 
health,  $4,754.27;  liability,  $152,454.43;  fidelity,  $2,517.56; 
steam  boiler,  $418.61;  burglary  and  theft,  $4,088.29;  auto, 
property  damage,  $9,165.30;  workmen's  coUective,  $866.98,  .  188,010  28 
Salaries,  expenses  and  accoimts  due  or  accrued,  40,000  00 

State,  county  and  municipal  taxes  due  or  accrued,    .  35,000  00 

Total, $3,151,438  36 

Deposit  capital,     ......         $600,000  00 

Surplus  over  all  liabilities,       ....        1,315,968  92 

Surplus  to  policy-holders,  1,915,968  92 

Total  liabUities, $5,067,407  28 


Exhibit  of  Premiums. 

Accident.  Health.  Liability. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 


$214,369  13  $42,717  22  $2,355,667  59 

260,161  58  62,684  58    3,295,353  68 


$474,530  71         $105,401  80  $5,651,021  27 
254,852  98  55,096  30    2,993,696  92 


$219,677  73  $50,305  50  $2,657,324  35 

325  17  70  00  201  72 


Net  premiums  in  force,    .         $219,352  56  $50,235  50  $2,657,122  63 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


FldeUty. 

179,933  IS 
119,453  76 

S199,386  94 
105,641  97 

$93,744  97 
201  13 

S93,543  S4 


Aato.  Property 
Damage. 

S28,280  89 
201,844  65 


Steam  Boikr. 

S9,403  54 
9,433  64 


S230,125  54       S18,837  18 
74,970  59  1,782  06 


$155,154  95       $17,055  12 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force,    .... 

General  Interrogatories. 

Premiums  received  by  U.  S.  Branch, 
Losses  paid  by  U.  S.  Branch, 


BurgUrvaad 
Theft. 

$83,252  59 
90,617  36 


$173,869  95 
70,159  87 

$103,710  08 
791  25 

$102,918  83 


I't 

CoDeeUve. 

$18,479  28 
38,983  59 

$57,462  87 
34,885  16 

$22,577  71 


Losses  incurred  during  the  year:  accident,  $90,468.69;  health, 
$17,877.94;  liabiUty,  $1,312,971.52;  fideUtv,  $19,426.65;  bur- 
glary and  theft,  $17,215.99;  auto,  property  damage,  $66,055.96 ; 
workmen's  collective,  $14,441.49,  ..... 


$35,469,105  72 
16,925,625  84 


1,538,458  24 


Business  in  MassachiLsetts  during  the  Year, 


Accident, 

Health, 

Liability, 

Fidelity, 

Steam  boiler, 

Burglary  and  theft. 

Auto,  property  damage. 

Workmen's  collective. 


OroM  Praminma. 

$25,435  93 

3,465  54 

970,640  71 

11,507  29 

4,218  64 

10,684  85 

16,499  86 

463  09 


OroM 
Paid. 


$19,154  84 
2,966  04 

357,064  11 
4,246  88 

2,386  91 

3,066  52 

42  56 


Totals, 


$1,042,915  91      $388,927  86 


Schedule  A.    Bonds  owned  by  the  Company. 


OovemmerU  Bonds, 
Imperial  Japanese,  Ist  series  4^  1925  op.  1910, 
United  States  2b  1930,       .... 

Staie,  County  and  Municipal  Bonds. 
Andover,  Mass.  48  1910-11, 
Andover,  Mass.  4s  1913-16, 
Andover.  Mass.  48,  1917-18, 
Boston,  Mass.  48  1947, 
Buffalo,  N.  Y.  3^  1912,    . 
Cambridge,  Mass.  3^s  1943, 
Canton,  Mass.  48  1919, 
Chelsea,  Mass.  48  1921, 


Book  YaluA.  B»te. 

$37,600  00  95 

161,600  00  101 

10,000  00  100 

20,000  00  101 

10,000  00  102 

25,760  00  105 

49,500  00  99 

28,660  00  95 

3,000  00  100 

30,300  00  104 


llarkat  Vilnt. 
$38,000  00 
161,600  00 

10,000  00 
20,200  00 
10,200  00 
26,250  00 
49,500  00 
28,500  00 
3,000  00 
31,200  00 
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Chicopee,  Mass.,  4s  1910-11, 
Cinciimati,  Ohio  3.6lw  1937, 
Essex  County  N.  J.  4b  1946, 
Hartford,  Conn.  3^s  1926, 
Hartford,  Conn.  Sis  1954, 
Holyoke,  Mass.  4s  1911,     . 
Holyoke,  Mass.  Bja  1913,  . 
Hudson  County,  N.  J.  4s  1937, 
Lynn,  Mass.  4s  1919, 
Massachusetts,  B^s  1916,   . 
Bfassachusetts,  38  1927,     . 
Massachusetts,  38  1930,     . 
Massachusetts,  3^8  1938,   . 
Massachusetts,  3s  1939,     . 
Massachusetts,  38  1941, 
New  Bedford.  Mass.  48  1927, 
New  York,  N.  Y.  4s  1936, 
New  York,  N.  Y.  3^  1953-54, 
Pittsfield,  Mass.  3^  1921-22, 
Pittsfield,  Mass.  Sie  1923, 
Portland,  Oregon,  5s  1923, 
Providence,  R.  I.,  48  1923, 
Providence,  R.  I.  38  1929-30, 
Rockville,  Conn.  48  1935,  . 
Seattle.  Wash.  4^  1927,    . 
Springfield,  Mass.  4s  1913, 
Springfield,  Mass.  3^  922, 
Springfield,  Mass.  4s  1923, 
Springfield,  Mass.  3i8  1923, 
St.  Louis,  Mo.  3^8  1922,     . 
Stamford,  Conn.  4s  1934,  . 
Woonsocket,  R.  I.  3^  1931, 

Railroad  Bonda. 
Atchison,  Topeka  &  Santa  F4  48  1958, 
Atchison,  Topeka  A,  Santa  F^  Gen'l  Mort.  48  1995 
Atlantic  &,  Yadkin  4s  1949, 
Baltimore  A,  Ohio  3^  1925, 
Boston  Elevated  4s  1935, 
Boston  &  Maine  4^  1944, 
Boston  &,  New  York  Air  Line  4s  1955, 
Buffalo  &  Susquehanna  48  1951, 
Carbondale  &  Shawneetown  4s  1932,  . 
Central  Pacific  1st  Pref .  Mortgage  48  1949, 
Charleston  Union  Station  48  1937, 
Chicago,  Milwaukee  &  St.  Paul  34s  1989, 
Chic,  Milwaukee  &  St.  Paul  4s  1989, 
Chicago  A  Northwestern  3^  1987, 
Chicago,  St.  Louis  &  New  Orleans  3Jfl  1961, 
Cleveland,  Cincinnati,  Chicago  &,  St.  Louis  58  1911 
Connecticut  &,  Passumpsic  River  48  1943,    . 
Delaware  &  Hudson  4^  1922,    . 
Delaware  A,  Hudson  48  1943, 
Dexter  &  Piscataquis  48  1929.    . 
Eastern  of  Minnesota,  (Northern  Div.)  48  1948, 

Fitchburg  48  1925, 

Fort  Street  Union  Depot  Co.,  Detroit  4^  1941, 
niinois  Central,  Main  Line  (Extended)  3^  1951, 
niinois  Central,  Cairo  bridge  48  1950, 
Jacksonville  Electric  Co.  5s,  1927, 
Lake  Shore  &  Michigan  Southern  4s  1928,  . 
Lake  Shore  &  Michigan  Southern  48  1931,  . 
Lake  Shore  A,  Michigan  Southern  3^  1997. 
Lehigh  Valley  General  Consolidated  4s  2003, 
Long  Island  4s  1949,  .... 

Louisville  &  Nashville  Unified  4s  1940, 
Lowell,  Lawrence  &  Haverhill  Street  6s  1923, 
Maine  Central,  European  &  N.  Amer.  48  1933, 
Michigan  Central  58  1910, 

New  England  4s  1945 

New  York  Central  &  Hudson  River  4s  1934, 
New  York  Central  &  Hudson  River  3j8  1997, 
N.  Y.  Cent.  &  Hudson  River,  (L.  S.  Ck)l.)  3^8  1998, 


Book  Value. 
$10,000  00 
98,000  00 
50,000  00 

9,600  00 
23,500  00 
25,000  00 
24,500  00 
25,000  00 
50,500  00 
14,850  00 

0,200  00 

4,550  00 
27,440  00 

8,010  00 

137,950  00 

50,000  00 

5,000  00 
99,000  00 
14,400  00 

9,600  00 
65,400  00 

4,040  00 
115,700  00 
25,000  00 
26,250  00 
35,350  00 
48,000  00 

5,050  00 
48,000  00 
19,000  00 
51,500  00 
13,800  00 

47,000  00 
49,750  00 
17,000  00 
46,250  00 
49,500  00 
15,600  00 
75,000  00 
44,000  00 
23,750  00 
48,500  00 
24,000  00 
66,000  00 
26,062  50 
89,000  00 
22,250  00 
25,000  00 
24,750  00 
51,000  00 
24,937  50 
33,600  00 
24,500  00 
49,000  00 
38,000  00 
23,000  00 
19,800  00 
14,100  00 
19,000  00 
14,250  00 
46,000  00 
14,400  00 
68,600  00 
24,750  00 
29,000  00 
74,250  00 
70,000  00 
50,000  00 
47,500  00 
45,500  00 
40,000  00 


Rate.  Market  Value. 

100  $10,000  00 

97  97,000  00 

102  51,000  00 

97  9,700  00 

95  23,750  00 
100  25,000  00 

99  24,750  00 

100  25,000  00 

101  50,500  00 
99  14,850  00 

91  9,100  00 
90  4,500  00 

97  27,160  00 
88  7,920  00 

87  134,850  00 

102  51,000  00 

100  5,000  00 
90  99,000  00 

98  14,700  00 

97  9,700  00 
109  65,400  00 

101  4,040  00 

88  114,400  00 
101  25,250  00 

106  26,500  00 
101  35,350  00 

98  49,000  00 

103  5,150  00 
97  48,500  00 
94  18,800  00 

100  50,000  00 

94  14,100  00 

94  47,000  00 
100  50,000  00 

85  17,000  00 

93  46,500  00 

100  50,000  00 

107  16,050  00 

100  75,000  00 
82  41,000  00 

96  24,000  00 

97  48,500  00 

96  24,000  00 
90  67,500  00 

101  25.250  00 
90  90,000  00 

90  22,500  00 

101  25,250  00 
100  25,000  00 

102  51,000  00 
100  25,000  00 

97  33,950  00 

99  24,750  00 
99  49,500  00 

95  38,000  00 

92  23,000  00 
100  20,000  00 

98  14,700  00 

96  19,200  00 

95  14,250  00 
92  46,000  00 

97  14,550  00 

99  69,300  00 
100  25,000  00 
105  30,450  00 
100  75,000  00 

100  70,000  00 

101  50,500  00 

96  48,000  00 

91  45,500  00 
81  40,500  00 
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New  York,  Chicago'A  St.  Louis  48  1937,      . 

New  York,  New  Haven  A  Hartford  48  1914, 

New  York,  New  Haven  &  Hartford  4fl  1955, 

New  York,  Ontario  &  Western  48  1992, 

N.  Y.  Phila.  &  Norfolk  48  1939, 

New  York,  Providence  A  Boston  48  1942,    . 

Northern  Maine  Seaport  5e  1935, 

North  Pacifio  Prior  Lien  48  1997, 

N.  Pacific-Great  Nor.  (C.  B.  A  Q.  Col.)  48,  1921, 

Norwood  A  Montreal  5s  1916,    . 

Old  Colony  48  1924,  .... 

Pennsylvania  56  1910,        .... 

Pennsylvania  3^  1915,      . 

Pennsylvania  5b  1919,        .... 

Peoria  A  No.  Western  1st  Mortgage  3^  1926, 

Philadelphia,  Baltimore  A  Washington  4s  1943, 

Philadelphia,  Wilmington  A  Baltimore  48  1932, 

Portland  A  Rumford  Falls  48  1926,     . 

Reading  Co.  A  Phila.  A  Read.  C.  <&  I.  Co.  4s  1997 

Richmond-Washington,  Col.  Trust  48  1943, 

San  Antonio  A  Aruisas  Pass  4s  1943, 

Seattle  Electric  Co.  5s  1930, 

United  New  Jersey  A  Canal  Co.  48  1929, 

Union  Pacific  1st  Lien  4s  2008, 

Utah  A  Northern  4s  1933, 

Washington  Terminal  Co.  Ist  Mortgage  3^  1946, 

West  End  Street  4s  1917, 

Worcester,  Nashua  A  Rochester  4s  1930,     . 

MUcdlaneous  Bonds, 
American  Tel.  A  Tel.  Co.  48  1929, 
Massachusetts  Gas  Co.  4^  1929, 
New  York  Telephone  4^8  1939,  . 
Western  Telephone  and  Telegraph  Co.  58  1932, 
Western  Union  Telegraph  Co.  4^8  1950, 


Book  Value. 

$50,000  00 
22,770  00 
48,500  00 
48,500  00 
50,125  00 
30,000  00 
26,500  00 
51,000  00 
96,500  00 
23,100  00 
50,000  00 
25,000  00 
24,000  00 
5,450  00 
46,500  00 
50,000  00 
50,000  00 
50,000  00 
49,500  00 
50,000  00 
13,050  00 
26,250  00 
26,000  00 
24,250  00 
24,750  00 
69,750  00 
24,750  00 
25,000  00 

46,000  00 
24,500  00 
49,000  00 
49,000  00 
48,500  00 

$4,341,435  00 


Bate.  Market  Yiloe. 

100  $50,000  00 
99  22,770  00 
97  48,500  00 
97  48,500  00 
99  49,500  00 

101  30,300  00 
107  26,750  00 
103  51,500  00 

97  97,000  00 

105  23,100  00 

100  50,000  00 

100  25,000  00 

97  24,250  00 
110  5,500  00 

94  47,000  00 

103  51,500  00 

101  50,500  00 
99  49,500  00 

100  50,000  00 

100  50,000  00 

88  13,200  00 

104  26,000  00 
103  25,750  00 

98  24,500  00 

99  24,750  00 

92  69,000  00 
100  25,000  00 
100  25,000  00 

93  46,500  00 
98  24,500  00 
98  49,000  00 
98  49,000  00 
97  48,500  00 

$4,353,990  00 


EQUITABLE  ACCIDENT  COMPANY. 

Incorporated  Nov.  12.  1909.*    Commenoed  business  Nov.  13,  1909.* 

Paid-up  Capital,  1100,000. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Home  Office f  161  Devonakire  Street,  BosUm,  Mass. 

Income. 
Net  premiums  written:  accident, 
Policy  fees,  ...... 

Interest  from  all  sources,         .... 

Profit  on  sale  of  bonds,  ..... 

American  National  Bank  in  liquidation,  . 

All  other,      ....... 


S8,605  34 

1,035  00 

1,963  58 

323  33 

425  45 

5  71 


Total  income,  ..... 

Ledger  assets  November  13,  1909,   . 

Total,    ....... 

Disbursements. 
Net  losses  paid:  accident,        ....... 

Investigation  and  adjustment  of  claims:  accident, 

Policy  fees  retained  by  agents,         ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,   .......... 

Compensation  of  officers  and  home  office  employees, 


$12,358  41 
199,612  43 


S211,970  84 

$6,269  96 

285  11 

1,035  00 

762  05 
2,034  91 


*  Ab  a  stock  company. 
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Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

Insurance  department  licenses  and  fees,   . 
Legal  expenses,     ..... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  .... 

Decrease  in  book  value  of  bonds,     . 
Miscellaneous  expenses. 

Total  disbursements. 


Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

CoUateral  loans  (Indiana,  Columbus  &  Eastern  Traction  5s  1926), 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 
Interest  accrued,  ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Agent's  balance,    ......... 


Gross  assets. 


Net  unpaid  losses  and  claims: 


LlABILniES. 

In  Prooeu  of 
Adjustanent. 

$6,819  87 


Accident,      ... 

Unearned  premiums:  accident,        .... 
Ck)mniis8ions  on  policies  issued  after  Oct.  1 :  accident. 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Advance  premiums  (100%), 


Reoisted. 

$675  00 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


$100,000  00 
82,624  24 


Total  liabilities, 


In  force  Nov.  13,  1909, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 


Exhibit  of  Premiums. 


$26  00 
457  00 

77  50 
375  00 

91  19 
265  94 
228  05 

56  25 

1,240  90 

473  27 

$13,678  13 

$198,292  71 


$2,250  00 

10,000  00 

172,193  72 

595  46 

83  20 

13,170  33 

$198,292  71 


2,059  76 

1,170  28 

94  62 

$201,617  37 


$7,494  87 

6,836  89 

132  00 

719  31 

350  31 

3,459  75 

$18,993  13 


182,624  24 
$201,617  37 


Acoidant. 

$15,374  88 
8,624  01 

$23,998  89 
10,325  14 


In  force  at  end  of  year, . 


$13,673  75 
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General  Interrogatories. 

Premiums  received  since  reorganization,  . 
Losses  paid  since  reorganization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  accident. 


S8,605  34 
6,269  96 

14,450  00 
5,895  09 


Accident, 


Business  in  Massachusetts  during  the  Year, 

Oron  Preminma. 

$5,082  29 


$2,338  51 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
10  shares  Commercial  National,  Boston,  Mass., 
9      "      National  Shawmut,  Boston,  Mass., 
60      "      Waltham  Trust  Co.,    .... 

Miacdlaneous  Stocks. 
10  shares  New  England  Brick  Yards  Co.,     . 

County  and  Municipal  Bonds. 
Bristol  County,  Mass.,  Tax  exempt  notes,  4^s,  1910, 
Bristol  County,  Mass.,  Tax  exempt  notes,  4^8, 1911, 
Chelsea,  Mass.,  Tax  exempt  48,  1958, 
Everett,  Mass.,  Tax  exempt  48,  1914, 
Fall  River,  Mass.,  Tax  exempt  48,  1920, 
Fall  River,  Mass.,  Tax  exempt  4s,  1921-23, 
Fall  River,  Mass.,  Tax  exempt  48,  1924-26, 
Fall  River,  Mass.,  Tax  exempt  48,  1927-30, 
Fall  River,  Mass.,  Tax  exempt  48,  1931-35, 
Fall  River,  Mass.,  Tax  exempt  48,  1936-39, 
Gloucester,  Mass.,  Tax  exempt  48,  1910, 
Gloucester,  Mass.,  Tax  exempt  48,  1911-12, 
Gloucester,  Mass.,  Tax  exempt  48,  1913-15, 
Gloucester,  Mass.,  Tax  exempt  4s,  1916, 
Holyoke,  Mass.,  4s,  Tax  exempt  1911-12, 
Holyoke,  Mass.,  4s,  Tax  exempt  1918-20, 
Holyoke,  Mass.,  4s,  Tax  exempt  1921-22, 
Hudson,  Mass.,  4s,  1913,   . 
Lowell,  Mass.,  Tax  exempt  4s,  1910,  . 
Lynn,  Mass.,  Tax  exempt  48,  1918, 
Lynn,  Mas.H.,  School  Tax  exempt  3^s,  1919, 
Marlborough,  Tax  exempt  Mass.,  4s,  1913, 
New  Bedford,  Tax  exempt  Mass.,  4s,  1915, 
New  Bedford,  Tax  exempt  Mass.,  48,  1916-17, 
New  Bedford,  Tax  exempt  Mass.,  4s,  1918, 
New  Bedford,  Tax  exempt  Mass.,  48,  1919, 
New  Bedford,  Tax  exempt  School  Mass.,  48, 1912, 
Quincy,  Mass.,  Tax  exempt  3|s,  1911-12,    . 
Woburn,  Mass.,  Tax  exempt  4s,  1910, 
Woburn,  Mass.,  Tax  exempt  4s,  1911-13,    . 
Woburn,  Mass.,  Tax  exempt  4s,  1914-17, 
Wobum,  Mass.,  Tax  exempt  4.s,  1918-19,    . 

Railroad  Bonds. 
Bangor  &  Aroostook  4s  1951, 
Boston  &  Albany  48,  1933, 
Boston  Elevated  4^s,  1937, 
Boston  &  Maine  48,  1926, 
BuiTalo  &  Susquehanna  48,  1951, 
BuiTalo  &  Susquehanna  4^s,  1953, 
Chicago,  Burlington  &  Quincy  3-^s,  1949, 
Chicago,  Rock  Island  and  Pacific  4^s,  1914-16, 
Evansville  &  Indianapolis  68,  1926,     . 
Greenbrier  4s,  1940,  .... 

Gulf  &  Ship  Island  58,  1952, 
Illinois  Central  (Litchfield  Div.)  3s,  1951,    . 
Illinois  Central  (Louisville  Div.)  3^8,  1953, 
Illinois  Central  (St.  Louis  Div./ 3s,  1951, 
Illinois  Cent.  &  Term.  (St.  L.  Div.)  3^8,  1951, 
Kansas  City,  Clinton  &  Spring.  5s,  1925, 
Lake  Shore  &  Michigan  Southern  48,  1931, 


Book  Value.  Bate. 

$1,400  00  142 

1,800  00  331 

5,000  00  128 


10,000  00  100 

10,000  00  101 

11,165  50  115 

2,000  00  101 

536  35  104 

1,609  05  105 

1,609  05  106 

1,072  70  107 

2,681  76  108 

2,145  40  109 

2,000  00  100 

4,000  00  101 

6,000  00  102 

2,000  00  103 

2,000  00  101 

3,000  00  104 

2,000  00  105 

992  50  101 

5,000  00  100 

4,145  00  104 

5,020  00  100 

1,000  00  102 

1,026  80  102 

2,065  40  103 

1,038  30  104 

1,041  90  105 

5,062  50  101 

3,000  00  100 

1,002  90  100 

3,036  54  101 

4,108  33  102 

2,077  50  103 

950  00  84 

4,975  00  101 

2,020  00  108 

1,920  00  99 

980  00  82 

2,020  00  75 

2,862  50  90 

1,870  00  99 

1,170  00  112 

953  75  95 

3,082  50  96 

2,673  00  79 

7,975  00  89 

1,782  00  79 

1,800  00  89 

1,025  00  96 

1,810  00  95 


MariEetTahM. 

$1,420  00 

2,979  00 

6,400  00 


10,000  00 
10,100  00 
11,500  00 
2,020  00 
520  00 
1,575  00 
1,590  00 
1,070  00 
2,700  00 
2,180  00 
2,000  00 
4,040  00 
6,120  00 
2,060  00 
2,020  00 
3,120  00 
2,100  00 
1,010  00 
5,000  00 
4,160  00 
5,000  00 
1,020  00 
1,020  00 
2,060  00 
1,040  00 
1,050  00 
5,050  00 
3,000  00 
1,000  00 
3,030  00 
4,080  00 
2,060  00 

840  00 
5,050  00 
2,160  00 
1,980  00 

820  00 
1,500  00 
2,700  00 
1,980  00 
1,120  00 

950  00 
2,880  00 
2,370  00 
7,120  00 
1,580  00 
1,7^00 

960  00 
1,900  00 
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Missouri,  Kansas  A  Texas  4s,  2001,     . 
New  York,  New  Haven  &  Hartford  48,  1955, 
New  York,  New  Haven  <fe  Hartford  48,  1956, 
Wabash  Pittsbvirg  Terminal  4s,  1954, 
West  End  Street  4s,  1915, 

Afiaedlaneoua  Bands. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
New  England  Brick  Yards  Co.  5s,  1925, 
Union  Steel  Company  5s,  1952, 
United  Fruit  Co.  58,  1914, 
Westinghouse  Elec.  Bifg.  Co.  56,  1931, 


Book  YiOuo. 

Bate. 

Market  Yshie. 

$817  50 

87 

$870  00 

1,000  00 

97 

970  00 

1,717  50 

96 

1,920  00 

700  00 

54 

540  00 

1,937  50 

100 

2,000  00 

8,265  00 

93 

8,370  00 

1,460  00 

50 

1,000  00 

1,010  00 

105 

1,050  00 

1,810  00 

100 

2,000  00 

1,970  00 

93 

1,860  00 

$172,193  72 

$173,364  00 

THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

Inoorporated  March  20,  1876.    Commenced  bunnesB  May  1,  1870. 

Paid-up  Capital.  Sl.OOO.OOO. 

George  F.  Seward,  President,  Robert  J.  Hillas,  Secretary, 

Home  Office,  97  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $1,985,904.10;  health, 
$1,363,282.30;  liability,  $2,270,772.71;  fidelity,  $413,767.31; 
plate  glass,  $440,989.96;  steam  boiler,  $454,865.76;  burglary 
and  theft,  $667,578.18;  fly  wheel,  $100,412.15;  workmen's 
collective,  $23,823.06, 

Interest  from  all  sources. 


Rents, 

Profit  on  sale  of  stocks. 

Increase  in  book  value  of  bonds, 

Increase  in  Munich  reinsurance  fund. 

Fidelity  Insurance  Fimd  (subscriptions  from  agents  & 

Advance  premiums. 

All  other, 

Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,    . 


employees) 


$7,721,395  53 

284,934  16 

65,167  73 

4,215  00 

3,320  04 

4,339  59 

1,296  40 

2,500  00 

969  87 

$8,088,138  32 
7,423,390  02 

$15,511,528  34 


Disbursements. 

Net  losses  paid:  accident,  $778,699.47;  health,  $477,179.87;  lia- 
bility, $759,505.60;  fidelity,  $53,726.62;  plate  glass,  $113,525.75; 
steam  boiler,  $39,302.02;  burglary  and  theft,  $201,993.46; 
fly  wheel,  $8,041.53;  workmen's  collective,  $8,693.04,     . 

Investigation  and  adjustment  of  claims:  accident,  $57,595.70; 
health,  $35,079.95;  liability,  $330,830.65;  fidelity,  $14,967.43; 
plate  glass,  $12,904.15;  steam  boiler,  $5,770.12;  burglary  and 
theft,  $28,813.54;  fly  wheel,  $1,282.48;  workmen's  collective, 

9l,o(/0.uo,  ......... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $625,763.80  ;  health,  $358,953.27;  liability, 
$432,208.79;  fidelity,  $55,669.48;  plate  glass,  $117,302.65; 
steam  boiler,  $82,129.28;  burglary  and  theft,  $144,765.08  ; 
fly  wheel,  $16,233.90;  workmen's  collective,  $2,754.79, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries, 

Inspections,  (other  than  medical  and  claims),   . 


$2,440,667  36 


488,549  70 


1,835,781  04 

505,877  76 

335,193  20 

6,868  89 

223,747  ]5 
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Rents,  excluding  $23,484.60  included  in  ''investigation  &  adjust- 
ment of  claims," 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
Legal  expenses,     .... 
Advertising,  .... 

Printing  and  stationery, 
Postage,  telegraph,  telephone  and  express. 
Furniture  and  fixtures,  . 
Dividends  to  stockholders, 
Agents'  balances  charged  off, 
Decrease  in  book  value  of  bonds. 
Interest  on  Munich  reinsurance  fimd, 
Premiums  of  1909  paid  in  1908, 
Suspense  account, 
All  other  disbursements, 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Collateral  loans  (Schedule  A), 

Book  value  of  stocks  and  bonds  (Schedule  B), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
rremiums  in  course  of  collection : 

Written  ftfter 


$83,663  94 

31,835  67 

17,599  88 

102,893  61 

19,833  05 

5,104  34 

20,741  67 

87,712  07 

38,709  83 

4,839  42 

170,000  00 

602  73 

47,655  43 

1,909  37 

18,904  03 

100  08 

25,156  08 

$6,513,946  30 

$8,997,582  04 


$1,232,285  23 

177,500  00 

6,342,831  26 

3,875  75 

36,771  53 

20,165  14 


Accident, 

Health, 

Liability, 

Fidelity, 

Plate  glass, 

Steam  boiler, 

Burglary  and  theft. 

Fly  wheel, 

Workmen's  collective, 

Totals,  . 


Oot.  1. 

$146,167  88 

258,220  55 

260,339  98 

29,781  46 

54,667  04 

68,667  99 

71,834  61 

13,938  23 

6,614  07 


Written  before 
Oct.  1. 

$29,598  99 

27,679  92 

69,601  07 

20,682  58 

2,509  76 

6,262  78 

5,575  77 

198  05 

1,120  63 


$910,231  81         $163,229  55 


Agents'  balances  and  sundry  accounts. 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  and  rents  accrued,     ....... 

Market  value  of  stocks  and  bonds  over  book  value,  . 

Gross  assets, . 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1 ,         $163,229  55 
Agents'  balances  and  sundry  accounts,  1 10,691  77 

Special  deposits,  less  $59,009.52  liabilities,         .  37,990  48 

Admitted  assets, $9,483,695  77 


1,073,461  36 
110,691  77 

$8,997,582  04 

39,826  79 
758,198  74 

$9,795,607  57 


311,911  80 
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Net  unpaid  losses  and  claims: 


Accident, 
Health, 
Fidelity, 
Plate  glass,  . 
Steam  boiler, 
Burglary  and  theft, 

Totals,  . 
Reinsurance, 


LlABILITISS. 


In  Prooen  of 
Adjnstmaiit. 

S331,050  01 
174,434  42 
34,290  33 
13,011  41 
26,505  00 
39,654  00 


Radiated. 
$79,850  00 

6,025  00 

23,681  44 

800  00 

750  00 

14,238  00 


$618,945  17         $125,344  44 


Losses  and  claims  on  liability  contracts,  .... 

Total  unpaid  claims,        ...... 

Unearned  premiums:  accident,  $994,357.27;  health,  $570,934.14 
liability,  $939,020.46;  fidelity,  $198,014.16;  plate  glass 
$196,010.68;  steam  boiler,  $416,055.24;  buiglary  and  theft 
$382,499.80;    fly    wheel,    $92,120.61;   workmen's    collective 

$10,462.18, 

Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1 :  accident 
health,  $86,194.02;  liability,  $58,107.89;  fidelity 


$744,289  61 
1,809  71 

$742,479  90 
1,008,242  43 

$1,750,722  33 


plate  glass,  $16,760.92;  steam  boiler,  $14,852.88;  buiglary  and 


theft,  $17,750.33;  fly  wheel,  $2,623.18;  workmen 

9 1 , 1  o^  .«$<$ , 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  coimty  and  municipal  taxes  due  or  accrued, 

Reinsurance, 

Advance  premiums  (100%), 

Fidelity  Insurance  Fund, 

Munich  reinsurance  fund. 

Suspense  account, 

All  other, 


Total, 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 

Total  liabilities, 


$50,661.79 
$4,586.34 


s  collective 


3,799,474  54 
2,403  39 


$1,000,000  00 
2,446,598  26 


252,669  68 

53,128  40 

100,000  00 

7,608  55 

2,500  00 

11,088  22 

51,817  21 

3,552  72 

2,132  47 

.  $6,037,097  51 


3,446,598  26 


.  $9,483,695  77 


Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

In  force  December  31,  1908,   .      $1,902,829  25      $1,036,704  40  $1,690,674  85 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured,    . 


2,828,987  99    1,679,217  97  2,400,489  70 


$4,731,817  24 
2,740,598  96 

$1,991,218  28 
169  95 


$2,715,922  37  $4,091,164  55 
1,574,061  16  2,228,095  11 

$1,141,861  21  $1,863,069  44 

79  79 


Net  premiums  in  force,    .      $1,991,048  33 


-      $1,862,989  65 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


Fly  WhMl. 

$167,985  08 
114,448  26 

$282,433  34 
102,637  12 

$179,796  22 


Fidelity.  Fhfce  Qhm, 

$369,882  02     $368,449  93 
452,675  76       496,653  90 


$822,557  78     $865,103  83 
461,504  45       472,851  93 


$361,053  33     $392,251  90 
6,330  47  153  61 


$354,722  86     $392,098  29 


steam  Boiler. 

$772,727  15 
566,484  87 

$1,339,212  02 
533,293  20 

$805,918  82 


Burglary  and 
Theft. 

$750,678  87 
762,438  61 

$1,513,117  48 
738,567  21 

$774,550  27 
4,596  00 

$769,954  27 


WoilEineB'i 
CoIleetiTe. 

$24,771  33 
18,668  98 

$43,440  31 
22,515  97 

$20,924  34 


General  Interrogatories. 

Premiums  received  since  organization. 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization. 

Stock  dividends  declared  since  organization, 

Dividends  declared  during  the  year  (17  per  cent.), 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $1,084,820.04;  health, 
$577,598.09;  liabiUty,  $1,093,381.98;  fidelity,  $91,055.29; 
plate  glass,  $132,787.84;  steam  boiler,  $62,482.08;  burglary 
and  theft,  $253,802.48;  fly  wheel,  $5,470.70;  workmen's  collec- 
tive, $8,612.95,  ......... 

Business  in  Massachusetts  during  the  Year. 


$81,912,096  98 

31,636,503  21 

1,533,750  00 

750,000  00 

170,000  00 

391,700  00 


3,310,011  45 


Orosa  Prmaiumg. 

OroM 
LoawiPkid. 

Accident,      ...... 

$113,670  18 

$36,959  12 

Health, 

72,674  38 

28,366  94 

Liability, 

50,524  26 

21,206  03 

Fidelity, 

8,780  63 

500 

Plate  glass,   . 

5,148  31 

2,206  81 

Steam  boiler, 

12,077  91 

- 

Burglary  and  theft, 

8,341  86 

3,666  71 

Flywheel,     . 

19,282  11 

263  20 

Totals, 

$290,499  64 

$92,663  81 

Schedule  A.    Secifrities  heli 

)  AS  Collateral. 

Company*! 

LOUMl 

Mmrket  Yalae. 

Thenon. 

10  sharert  Empire  TruBt  Co., 
100      "      Atchison,  Topeka  and  Santa  F6,      . 

.      $3,000  00 

$2,500  00 

.      12,275  00 

300      "      Western  Maryland  certificates, 

7,987  50 
11,440  00 

25,000  00 

110      "      American  Sm 

eiters. 

• 

. 
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200  shares  New  York  Central, 

200      "      United  Stotes  Steel, 

100      "       Chicago,  Milwaukee  and  St.  Paul, 

100      "      Wabash  preferred, 

600      "      Union  Pacific, 


Market  y»hM. 

$25,100  00 

18,250  00 

15,800  00 

6,087  50 

'122,250  00 


LoMied 
Thereon. 


$50,000  00 
100,000  00 


$222,190  00       $177,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
2,000  shares  Atch.,  Topeka  &  Santa  F6,  Pref., 

499i    " 
2,000 
1,000 

500 
1,000 
1.800 
3,500 

500 
37 

500 

100 

500 

600 

400 

620 
1,000 

600 

400 
3,000 

517 

100 

550 

640 

10 

10,000 

2,000 

550 
1,000 

300 

150 
2,500 

350 

200 


Baltimore  ii  Ohio, 

Baltimore  &  Ohio,  Preferred, 

Brooklyn  City, 

Chicago  &  Eastern  Illinois,  Pref., 

Chicago,  Milwaukee  &.  St.  Paul, 

Chicago,  Mil.  &  St.  Paul,  Preferred 

Chicago  &  North  Western, 

Chicago  &  North  Western,  Pref., 

Chicago,  Rock  Island  &  Pacific, 

Chicago,  St.  P.,  Min.  &  Oma.,  Pref 

Cleveland,  Cin.,  Chicago  &  St.  Louis 

Cleve.,  Cin.,  Chic.  &  St.  Louis,  Pref 

Delaware  &  Hudson, 

Great  Northern,  Ore  cert., 

Great  Northern,  Preferred, 

Hocking  Valley,  Preferred,     . 

Illinois  Central,     . 

Lake  Shore  &  Michigan  Southern, 

Lehigh  Valley, 

Moms  &,  Essex  Ext., 

Morris  &  Essex,     . 

New  York,  Lackawanna  &  Western 

Northern  Facific, 

Northern  Securities, 

Pennsylvania, 

Pitts.,  Bess.  &  Lake  Erie, 

Pitts.,  Cin.,  Chica.  &  St.  L.,  Pref., 

Pitts.,  McKees.  &  Young., 

Rome,  Watertown  &.  Ogdensburg, 

Southern  Pacific, 

Union  Pacific,  Preferred, 

Union  Pacific, 

United  New  Jersey  R.R.  &  C.  Co., 

Miscellaneous  Stocks. 
240  shares  Brooklyn  Union  Gas  Co., 
375       **       Consolidated  Gas  Co.,  New  York, 

Government  Bonds. 
United  States  4s  1925,        .... 

State  and  Municipal  Bonds. 
Lvnchburg,  Va.,  Refunding,  4s  1935-38, 
Massachusetts  3is  1935-38, 
New  York,  N.  Y.  3^s  1929, 
New  York,  N.  Y.  Sls  1940, 
New  York,  N.  Y.  2Xs  1929, 
New  York,  N.  Y.  3is  1915, 
New  York,  N.  Y.  3^8  1954, 
Richmond,  Va.,  4s  1923-25, 

Railroad  Bonds. 
Albany  &.  Susquehanna,  1st  Mortgage,  3^8  1946, 
Atch.,  Top.  &  Santa  F6  Adjustment,  4s  1995, 
Atch.,  Top.  &  Santa  Fi  Convertible,  4s  1955, 
Atch.,  Top.  <k  Santo  F6,  (25%  pd.)  4s  1955, 
Brooklyn  A  Montouk,  Ist  Mortgage,  56  1911, 
Canada  Southern,  1st  Mortgage,  6s  1913,     . 
Central  Ohio,  1st  Mortgage,  4)s  1930, 
Central  of  New  Jersey.  Ist  Mortgage,  5s,  1987, 
Ches.  &  O.,  1st  Mort.  (R.  &  A.  div.),  4s  1989, 
Chic,  Ind.  A  Southern  4s  1956, 
Chic,  R.  I.  A  Pacific,  Gen'l  Mort.,  4s  1988,  . 
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Book  Yalae. 

$203,212  50 

49,966  88 

187,325  00 
23,167  50 
51,200  00 

110,890  75 

231,212  50 

451,628  75 
77,000  00 
3,700  00 
70,150  00 
9,000  00 
61,193  75 
74,725  00 
32,961  50 
88,543  36 
92,625  00 
79,759  38 
52,450  00 

196,412  50 

49,622  50 

8,550  00 

58,850  00 

92,956  12 

1,560  00 

621,924  75 
70,053  75 
50,275  00 
60,875  00 
33,050  00 
10,012  50 

223,750  00 
38,150  00 
45,243  75 

49,000  00 
44,270  75 

99,204  27 

38,739  87 

104,714  39 

75,094  43 

94,423  13 

100,155  73 

101,918  81 

24,229  28 

12,479  90 

14,000  00 

90,122  37 

33,000  00 

3,120  00 

25,182  74 

26,134  20 

25,000  00 

25,296  68 

46,956  11 

137,929  41 

102,937  71 


Rate.  Harket  Value. 

105  $210,000  00 

118  58,941  00 

92  184,000  00 

197  19,700  00 

120  60,000  00 

158  158,000  00 

172  309,600  00 

185  647,500  00 

227  113,500  00 

200  7,400  00 

168  84,000  00 

82  8,200  00 

107  53,500  00 

185  111,000  00 

81  32,400  00 

144  89,280  00 

92  92,000  00 
148  88,800  00 
315  126,000  00 
219  328,500  00 

102  52,734  00 
185  9,250  00 
127  69,850  00 
146  93,440  00 

103  1,030  00 
137  685,000  00 

70  70,000  00 

115  63,250  00 

129  64,500  00 

126  37,800  00 

137  20,550  00 

104  260,000  00 
206  72,100  00 
250  50,000  00 

162  38,880  00 

160  60,000  00 

115  93,150  00 

97  36,860  00 

97  97,000  00 

93  65,100  00 
91  77,350  00 
80  80,000  00 

98  98,000  00 
90  22,500  00 

101  12,625  00 

101  14,140  00 

94  94,000  00 
123  40,590  00 
122  5,280  00 
100  25,000  00 
104  26,000  00 
103  25,750  00 
125  31,250  00 

99  49,500  00 

95  142,500  00 
99  99,000  00 
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Chic,  R.  I.  &  Pacific  4s  2002,    . 

Cinn.,  Ind..  St.  L.  &  Chic.  1st  Mort.,  4s  1936, 

Delaware  ^  Hudson  Co.,  Debenture,  4s  1916, 

Erie,  (Penna.  Col.)  4s  1961, 

Erie,  Prior  Lien  4s  1996,   .... 

Iowa  Central,  Ist  Mortgage,  Ss  1938, 

Lake  Erie  &  Western,  Ist  Mortgage,  Ss  1937, 

Lake  Shore  &  Michigan  Southern  4fi  1928,  . 

Lake  Shore  ^  Michisnii  Southern  4fi  1931,  . 

Metropolitan  Street  Kef unding  4s  2002; 

Minn^St.  Paul  &  Sault  Ste.  Marie,  Cons.,  4fi  1938, 

N.  &  W.,  and  Poca.  C.  &  C.  Co.,  Ist  Mtg.  Jt.  4s  1941, 

N.  P.  A  Gt.  N..  Joint,  (C.  B.  A  Q.  Col.J,  4fi  1921,  . 

Pitts.,  Cleve.  &  Toledo,  Ist  Mortgage,  6s  1922,     . 

Rio  Grande  Western  Co.,  Ist  Mortgage,  4fi  1939,   . 

Southern  Pacific  Co.,  Convertible,  4s  1929, 

Southern,  Cons.  1st  Mortgage,  5s  1994, 

St.  L.,  I.  Mt.  A  So.  (R.  A  G.  div.),  1st  Mtge.,  4s  1933, 

Union  Pacific,  Ist  Mortm^e,  48  1947, 

Wabash,  1st  Mortgage,  5s  1939, 

Wisconsin  Central,  1st  Mortga^,  4s  1949,   . 

MisceUaneous  Bonds. 
Kanawha  &  Hocking  Coal  Co.,  5s  1951, 
Western  Union  Tel.  Co.,  Col.  Trust,  5e  1938, 


Book  YslQe. 

$42,744  04 
23,853  58 
20,000  00 

187,380  18 
45,158  93 
26,453  72 
25,485  32 
99,479  19 

138,619  41 
26,000  00 
75,127  00 
92,050  12 

193,190  96 

21,603  76 

50,000  00 

3,802  59 

117,939  98 
95,042  76 
52,092  67 
25,231  08 
26,936  48 

153,731  97 
25,000  00 


$6,342,831  26 


Rate.  ICaikflt  Value. 

84  $42,000  00 

98  24,500  00 
103  20,600  00 

86  172,000  00 

87  43,500  00 
107  26,750  00 
114  28,500  00 

96  96,000  00 
95  142,500  00 
52  26,000  00 

99  74,250  00 
89  89,000  00 

97  194,000  00 
114  23,940  00 

95  47,500  00 

106  4,240  00 

112  112,000  00 

88  88,000  00 
102  51,000  00 

113  28,250  00 
94  28,200  00 

98  147,000  00 
100  25,000  00 

$7,101,030  00 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  Feb.  17,  1800.    Commezused  business  June  1,  1890. 
Paid-up  Capital,  12,000,000. 

Edwin  Warfibld,  President,  Harry  Nicodbmus,  Secretary, 

Home  OfficCy  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 

Net     premiums    written:      fidelity,     $1,898,040.47;      surety, 
$497,335.41, $2,395,375  88 


Inspections, . 

Interest  from  all  sources. 

Rents, 

Agents'  balances  previously  charged  off, 

Increase  in  book  value  of  stocks  &  bonds 

Advance  premiums, 

Commissions  &  fees, 

All  other,      ..... 

Total  income. 
Ledger  assets  Dec.  31,  1908, 

X  fjXicHf      ......... 

Disbursements. 

Net  losses  paid:  fidelity,  $612,263.74;  surety,  $291,546.13, 
Investigation  and  adjustment  of  claims:    fidelity,  $26,075.97 

surety,  $6,160.36, 

Collection  expenses  —  salvage  &  recovery. 

Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity,  $421,795.80;  surety,  $100,215.78, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Inspections  (other  than  medical  and  claims), 
x\>eiii'8,  .......... 


1,504  70 

199,931  95 

59,124  21 

50  00 

31,955  00 

22,432  57 

4,585  37 

19,435  91 

$2,734,395  59 
5,941,281  90 

$8,675,677  49 


$903,809  87 

32,236  33 
16,170  19 

522,011  58 

208,287  34 

66,894  15 

23,185  94 

24,706  47 


FIDELITY    AND   DEPOSIT   CO.    OF   MARYLAND. 


45  a 


Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,      .... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Jjegal  expenses,      ..... 

Advertismg,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  .... 

Dividends  to  stockholders. 

Decrease  in  book  value  of  stocks  &  bonds. 

Traveling  expenses,        .         .         .         . 

All  other  disbursements. 


Total  disbursements, 


Balance, 


Ledger  Assets 
Book  value  of  real  estate. 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection  : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,       ....         $191,143  86  $42,762  13 

Surety,  ....  44,974  13  10,508  94 


$18,952  33 
16,610  49 
28,003  25 

2,234  34 
54,585  39 
54,377  24 

4,090  48 
16,326  40 
19,930  16 

4,937  95 

320,000  00 

17,344  00 

13,265  22 

16,612  39 

$2,384,571  51 

$6,291,105  98 


$847,962  40 
104,900  00 

4,445,500  00 
239,065  14 
150,236  78 


Totals,  .... 
Advance  on  contracts,    . 
New  York  excise  reserve  fund, 


$236,117  99 


$53,271  07       289,389  06 

168,002  63 
46,049  97 


Total  ledger  assets. 


Non-Ledger  Assets, 
Interest  accrued,   ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Market  value  of  bonds  loaned  over  book  value. 


.  $6,291,105  98 

11,297  00 

60,961  06 

1,000  00 

Gross  assets, $6,354,364  04 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $53,271  07 

Advance  oh  contracts,    .....  168,(X)2  63 

New  York  excise  reserve  fund,  .         .  36,756  22 

Special  deposits,  less  $45,868.11  liabilities,        .  180,879  35       438,909  27 

Admitted  assets, $5,915,454  77 

Liabilities. 
Net  impaid  losses  and  claims: 


FideUty, 
Surety, 


In  ProceM  of 
Adjusted.  Adjuatment.  Resisted. 

$20,720  32    $203,479  61    $134,180  87 

77,450  00 


Totals,  .     $20,720  32    $203,479  61    $211,630  87  $435,830  80 
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Increase  by  Mass.  Insurance  Department  computed  on  basis  of 
Company's  1909  experience, $130,749  24 

$566,580  04 

1,160,723  44 

26,192  87 


Total  unpaid  losses  and  claims,         .... 
Unearned  premiums:  fidelity,  $937,533.74;  surety,  $223,189.70, 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $41,482.46 

surety,  $9,846.40, 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Return  premiums,  ....... 

Reinsurance,  ........ 

Advance  premiums  (100%),    ...... 


51,328  86 
12,500  00 
35,000  00 
8,571  10 
10,303  81 
22,432  57 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 


$2,000,000  00 
2,021,822  08 


.  $1,893,632  69 


Total  liabilities. 


4,021,822  06 
.  $5,915,454  77 


In  force  December  31,  1908,    . 
Written  during  the  year, 

Totals,  .         .         .         . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    .  .         .         . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Fidslity.  Surety. 

$1,414,449  80     $361,993  OS 


2,011,924  64       438,061  96 


$3,426,374  44  $800,055  04 

1,521,241  96  356,909  67 

$1,905,132  48  $443,145  37 

106,020  56  6,916  09 

$1,799,111  92  $436,229  28 


General  Interrogatories. 

Premiums  received  since  organization. 
Losses  paid  since  organization,         .... 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (16  per  cent.),     . 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  vear:  fidelity,  $642,143.03;  surety, 
$49,828.57,         .         .        " 


$18,719,557  32 

6,669,255  (H 

3,264,888  00 

320,000  00 

398,650  00 

691,971  60 


Business  in  Massachusetts  during  the  Year. 


Fidelity, 
Sleety, 


GroM  Premiuflu. 

$37,229  55 
23,932  82 


OroM 


$714  9S 
6,321  48 


Totals,  . 


$61,162  37         $7,036  46 


Schedule  A.    Securities  held  as  Collateral. 


Compuiy^i        Bond!  Loaned 
Market  Value.  Thereon. 


Book  Value.    Market  Value. 


United  Rys.  A  Elec.  Co.  5s,  1949,      $87,000  00  1 

Consolidation  Coal  Co.  5s,  1958,  .  5,000  00  I  U.  S.  38,  1918     $70,700  00     $71,400  00 

'         '  ~'  10,175  00  f  U.  S.  4s,  1925 

9,400  00  j 


W.Va.  Cent.  &  Pitts.  6s,  1911,   . 
Bait.  Spar.  Pt.  A  Ches.  4^s,  1953, 


34,200  00       34,500  00 


$111,675  00 


$104,900  00   $105,900  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


2,000 


2,500  8 

hax 

473 

6,391 

200 

121 

164 

1,600 

271 

Railroad  Stocks. 
shares  United  Rwy.  and  Elec.  Co.  Bait., 

Bank  Stocks. 
shares  Citizens'  Nat.,  Baltimore,  Md., 

Fanners'  and  Mer.  Nat^  Bait.,  Md., 
The  Fidelity  Trust  Co.,  Bait.,  Md.,   . 
First  Nat.,  Baltimore,  Md., 
Merchants'  Nat.,  Baltimore.  Md., 
National,  Baltimore,  Md., 
National  Mechanics',  Baltimore,  Md., 
National  Union  of  Maryland,  Bait.,  . 


Book  Vahie. 
$28,000  00 


97,500 
21,750 
1,278,200 
28,000 
20,550 
20,500 
46,400 


00 
00 
00 
00 
00 
00 
00 


Government  Bonds. 
British  Consols  2As,  1923, 
United  States-Philippine  Islands  4s,  1934  op.  1914, 

State,  County  and  Municipal  Bonds. 
Abbeville,  S.  C.  56,  1948,  . 
Baltimore,  Md.,  3K  1928-45,     . 
Cleveland,  O.,  48,  1917,     . 
Georgia  44s,  1912,     . 
Georgia  4i6,  1915-16, 
Havana,  Cuba,  1st  mortgage  6s,  1939, 
Havana,  Cuba.  2nd  mortgage  6s,  1939, 
Montgomery  County  Ala.,  5s,  1935, 
New  York,  New  York  3^8,  1927, 
Petersbuzv  Va.,  5s,  1935,  . 
Richmond,  Va.,  4s,  1928,  . 
Tennessee  3s,  1913,  . 

Railroad  Bonds. 
Atch.,  Top.  and  Santa  F^  sen.  mort.  4fi  1995, 
Baltimore  and  Ohio,  prior  lien  3^8,  1925, 
Bait.  Traction  Co.  N.  B.  Div.  Ist  mort.  5s,  1942, 
Charleston  and  West.  Carolina,  Ist  mort.  5s,  1946 
Chicago,  R.  I.  and  Pac.  gen.  mort.  4s,  1988, 
Fairmount  and  Clark.  Trac.  Co.  1st  mort.  5s,  1938 
Georgia  and  Alabama  1st  cons.  mort.  5fl,  1945, 
New  York  Cent,  and  Hud.  Riv.  ref.  3^,  1997, 
Northern  Pacific  prior  lien  4s,  1997,    . 
Oregon  Short  Line,  refunding  4s,  1929, 
St.  L.,  I.  Mt.  dc  So.,  con.  &  L.  G.  mort.  5s,  1931, 
Union  Pacific  Ist  mortgage  4s,  1947,  . 
United  Rwy.  and  Elec.  Co.  Bait.,  1st  mort.  48, 1949, 


33,050  00 

222,000  00 
146,450  00 

10,000  00 

856,950  00 

30,000  00 

25,000  00 

100,000  00 

23,690  00 

2,060  00 

30,000  00 

184,000  00 

12,500  00 

23,750  00 

28,500  00 

99,000  00 
92,000  00 
84,750  00 

106,000  00 
98,000  00 
96,000  00 

105,000  00 
45,500  00 

102,000  00 
94,000  00 
54,500  00 

101,000  00 
98,900  00 

$4,445,500  00 


Bate.  lUrkot  Value. 

29  $29,000  00 

400  100,000  00 

123  23,271  60 
205  1,310,155  00 
140  28,000  00 
173  20,933  00 
125  20,500  00 
290  46,400  00 

124  33,604  00 

82  200,287  46 

104  150,800  00 

109  10,900  00 
99  861,300  00 

101  30,300  00 

102  25,500  00 

105  105,000  00 

106  24,380  00 
104  2,080  00 
106  32,400  00 

94  188,000  00 

112  14,000  00 

101  25,250  00 
97  29,100  00 

100  100,000  00 

93  93,000  00 

113  84,750  00 
106  106,000  00 

99  99,000  00 

96  96,000  00 

106  106,000  00 

91  45,500  00 

103  103,000  00 

95  95,000  00 

110  55,000  00 

102  102,000  00 
87  100,050  00 

$4,496,461  06 


UNITED  STATES  BRANCH  OF  THE  FRANKFORT  MARINE  ACCIDENT 
AND  PLATE  GLASS  INSURANCE  COMPANY,  FRANKFORT-ON- 
THE-MAIN,  GERMANY. 

DsPosxT  CAPrrAL,  $200,000. 

C.  H.  Franklin,  United  States  Manager  and  Attorney, 
Office,  100  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident  &  health,  $93,277.39;  liability, 
$982,860.40;  burglary  and  theft,  $25,348.91;  workmen's  col- 
lective, $89,373.38, $1,190,860  08 

Policy  fees,  ..........  4,213  03 

Interest  from  all  sources,        .......         47,868  03 


Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,    . 


.  $1,242,941  14 
.     1,344,717  58 

.  $2,587,658  72 
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Disbursements. 

Net  losses  paid:  accident  &  health,  $30,524.90;  liability, 
$465,890.27;  burglary  and  theft,  $12,194.07;  workmen's 
collective,  $41,934.38,  ...... 

Investigation  and  adjustment  of  claims:  accident  &  health 
$4,635.79;  liabiUty,  $80,724.44;  burglary  and  theft,  $1,297.02 
workmen's  collective,  $1,621.17,  . 

Policy  fees  retained  by  agents,         ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident   &  health,  $29,761.14;   liability,  $214,377.42;   bur- 
glary and  theft,  $6,622.85;  workmen's  collective,  $14,706.29, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 

Inspections,  (other  th^i  medical  and  claims). 

Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Loss  on  sale  of  bonds, 

Decrease  in  book  value  of  bonds. 

Remitted  to  home  office. 

Miscellaneous  expenses. 


$550,543  62 


88,278  42 
4,213  03 


Total  disbursements. 
Balance, 


Ledger  Assets. 


Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  control  of  trustees,      ..... 

Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident  &  health,  $8,408  56 

Liability,      ....  157,545  56 

Bui^lary  and  theft,  3,860  80 

Workmen's  collective,     .  17,265  93 


265,467  70 

43,478  43 

34,964  76 

12,931  56 

7,350  16 

14,988  86 

4,585  87 

1,079  88 

1,513  20 

4.705  84 
10,077  57 

5,922  06 
168  80 

7,991  47 

946  72 

21,043  20 

5.706  84 

.  $1,085,957  99 
.  $1,501,700  73 


$1,270,821  61 

650  00 

2,037  41 

33,127  58 

3,741  51 


Written  before 
Oct.  1. 


$4,027  81 

213  96 


Totals,  . 

Total  ledger  assets. 


Interest  accrued,   . 
Gross  assets,  . 


$187,080  85 


$4,241  77       191,322  62 


Non-Ledger  Assets. 


.  $1,501,700  73 


13,901  85 
.  $1,515,602  58 
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Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Uncollected  premiums — written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 
Uncollected  premiums  disaUowed  less  unearned 
premiums  &  conunissions  thereon, 


$35,814  99 

4,241  77 

31,671  61 

2,244  96 


$73,973  33 


Admitted  assets, $1,441,629  25 


Net  unpaid  losses  and  claims: 

Accident  &  health, 
Bui^lary  and  theft, 
Manne,         .... 
Workmen's  collective,    . 

Totals,  .... 
Reinsurance, 


Liabilities. 

In  ProoeM  of 
AdjofltniMit. 

$9,270  00 
5,150  00 

15,227  17 

$29,647  17 


RMicted. 
$3,100  00 

2,500  00 
3,000  00 


$8,600  00   $38,247  17 

1,705  00 


Balance, $36,542  17 

Losses  and  claims  on  liability  contracts, 311,600  36 


Total  impaid  claims,        ....... 

Unearned  premiums:  accident  &  health,  $19,531.09;  liability, 
$345,529.98;  burglary  and  theft,  $14,210.22;  workmen's  col- 
lective, $19,607.70,     

Uneam^  premiums  on  reinsurance  disallowed,  .         .         .         . 

Conmiissions  on  policies  issued  after  Oct.  1 :  accident  &  health, 
$2,808,09;  liability,  $40,587.85;  burglary  and  theft,  $1,239.77; 
workmen's  collective,  $4,298.20,  . 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  coimty  and  municipal  taxes  due  or  accrued, 

Advance  premiums  (100%),    .... 

Reserve  for  contingencies,       .... 


$348,142  53 


398,878  99 
2,737  10 


48,933  91 

1,100  00 

12,400  00 

841  75 

170,000  00 

Total, $983,034  28 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  258,594  97 

Surplus  to  policy-holders,         .  458,594  97 

Total  Habilities, $1,441,629  25 


ExHiBrr  OF  Prbmixtms. 

Accident  A  Health. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiiuns  in  force. 


LiabUlty. 


$37,825  73  $608,664  78 
109,797  77   982,441  71 


$147,623  50  $1,591,106  49 
101,775  47   906,783  39 


$45,848  03  $684,323  10 
3,911  51     1,885  32 


$41,936  52  $682,437  78 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 


BurglarT  and 
iWt. 

$30,105  21 

34,009  74 


Workmen** 
CollecliTe. 

$41,671  95 
67,746  08 


$64,114  95     $109,418  03 
29,238  87         70,202  63 


$34,876  08       $39,215  40 
6,698  67 


Net  premiums  in  force, 


$28,177  41 


General  Interrogatories, 

Premiums  received  by  U.  S.  Branch,         ....  $11,243,779  83 

Losses  paid  by  U.  S.  Branch, 6,545,775  31 

Losses  incurred  during  the  year:  accident  &  health,  $37,710.69; 
liability,  $539,775.80;  burglary  and  theft,  $12,206.09;  work- 
men's collective,  $41,348.93, 631,041  51 


Business  in  Massachusetts  during  the  Year, 


Accident  &  health. 
Liability, 


OroM 

Pkid. 


Totals, 


OroM  Pramiuflu. 

$13,188  52         $4,788  61 
96,136  76         80,244  36 


$109,325  28       $85,032  97 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  3is,  1944,  . 
Boston,  Mass.,  S^s,  1935,  . 
Cleveland,  O.,  4s,  1914-17, 
Frankfort,  Germany,  3-^8,  1916, 
New  York,  N.  Y.  3^8,  1953, 
New  York,  N.  Y.  3^  1940, 
New  York,  N.  Y.  48,  1966, 
New  York  3s,  1957, 

Railroad  Bonds, 
Atch.,  Top.  and  Santa  Fd  gen.  mort.  48,  1995, 
Baltimore  and  Ohio  3^8,  1925,    . 
Central  Pacific  48,  1949,     .... 
Chicago  and  Northwestern  extension  48,  1926, 
Chicago  Rock  Island  and  Pacific  4s,  1988,   . 
Chicago  Rock  Island  and  Pacific  48,  1934,  . 
Colorado  and  Southern  4s,  1929, 
Delaware  and  Hudson  4s,  1943, 
Denver  and  Rio  Grande  4^s,  1936, 
Houston  and  Texas  Central  5s,  1937, 
Illinois  Central  4s,  1952,    . 
Illinois  Central  extended  3^,  1951, 
Lake  Shore  3^8,  1997, 
Northern  Pacific  48,  1997, 
Pitts.,  Cin.,  Chica.  and  St.  Louis  3K  l^^i 
Southern  Pacific  4s,  1956, 
Union  Pacific  4s,  1947,       . 


Book  Yftlae. 
$48,437  50 

48,500  00 
152,954  24 

86,049  94 

49,407  08 

4,520  63 

100,121  48 

100,243  12 


65,111 
28,100 
65,707 
21,551 
22,497 
72,518 

9,850 
20,431 
21,798 

5,536 
30,967 
63,456 
91,316 
72,355 
19,841 
49,127 


63 
00 
50 
08 
32 
02 
00 
39 
52 
63 
55 
25 
64 
80 
67 
08 


20,420  54 
$1,270,821  61 


Rate. 

95 

96 

101 

94 

90 

91 

100 

103 

100 

93 

97 

100 

99 

91 

96 

100 

104 

110 

102 

92 

91 

103 

94 

95 

102 


lUrk0t  Value. 

$47,500  00 
48,000  00 

151,500  00 

84,130  00 

49,500  00 

4,550  00 

100,000  00 

103,000  00 

64,000  00 
27,900  00 
64,020  00 
20,000  00 
19,S00  00 
68,250  00 

9,600  00 
20.000  00 
20,800  00 

5,500  00 
30,600  00 
59,800  00 
81,900  00 
72,100  00 
18,800  00 
47,600  00 
20,400  00 

$1,239,150  00 
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UNITED  STATES  BRANCH  OF  THE  GENERAL  ACCIDENT  FIRE 
AND  LIFE  ASSURANCE  CORPORATION,  LIMITED,  PERTH, 
SCOTLAND. 

Deposit  Capital.  1200,000. 

Franklin  J.  Moore,  United  States  Manager, 
Office,  400  Walnut  Street,  Philadelphia,  Pa. 

Income. 

Net  premiums  written:  accident,  $1,104,450.87;  health, 
$366,848.02;  Uability,  $1,115,562.20;  burglary  and  theft, 
$176,161.83;  auto,  property  damage,  $312,836.69,  .  $3,075,859  61 


Policy  fees, 

Interest  from  all  sources. 

Rents, ..... 

Profit  on  maturity  of  bonds,  . 

Increase  in  book  value  of  bonds. 

Sale  of  rights. 

All  other,      .... 

Total  income. 
Ledger  assets  Dec.  31,  1908,    . 


74,363  00 

45,781  30 

16,499  76 

160  00 

1,062  49 

370  00 

733  36 

$3,214,829  52 
1,670,869  45 


Total, $4,885,698  97 


Disbursements. 

Net  losses  paid:  accident,  $410,885.36;  health,  $136,961.78; 
liability,  $318,765.40;  burglary  and  theft,  $63,097.95;  auto, 
property  damage,  $95,847.28, 

Investigation  and  adjustment  of  claims:  accident,  $4,765.98; 
health,  $1,588.66;  burglary  and  theft,  $3,599.27;  auto,  prop- 
erty damage,  $10,730.41, 

Policy  fees  retained  by  agents,         ...... 

Conunissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $326,545.95;  health,  $108,478.89;  liability, 
$233,805.14;  burglary  and  theft,  $48,237.78;  auto,  property 
damage,  $84,270.70, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries. 

Inspections,  (other  than  medical  and  claims). 

Rents,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,     . 

Advertising, 

Printing  and  stationery, 

Postage,  tel^raph,  telephone  and  express 

Furniture  and  fixtures,  . 

Loss  on  sale  of  bonds. 

Decrease  in  book  value  of  stocks,    . 


$1,025,557  77 


20,684  32 
74,363  00 


801,338  46 

197,555  75 

2,745  96 

16,975  61 

11,738  31 

36,365  17 

4,110  38 

1,930  50 

38,170  13 

8,447  65 

1,269  52 

5,802  87 

2,770  44 

28,889  56 

24,136*  09 

6,992  66 

350  00 

370  00 
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Traveling  expenses, S19y774  48 

Remitted  to  home  office, 120,420  57 

All  other  disbursements, 27,385  94 

Total  disbursements, S2,478,145  14 

Balance, S2,407,553  83 

Ledger  Assets. 

Book  value  of  real  estate, 9213,160  58 

Book  value  of  stocks  and  bonds  (Schedule  A), .  1,546,264  55 

Cash  in  office, 507  36 

Deposits  in  trust  companies  and  banks  not  on  interest,  371  90 

Deposits  in  trust  companies  and  banks  on  interest,    .  194,767  49 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,      ....  S38,086  50  $4,623  22 

Health,         ....  12,695  50  1,541  07 

Liability,      .  251,740  36  11,487  90 

Burglaiy  and  theft,  33,838  41  6,869  79 

Auto,  property  damage,  79,131  05  6,722  08 

Totals,  ....         $415,491  82          $31,244  06       446,735  SS 
Accoimts  receivable,  5,746  07 

Total  ledger  assets, $2,407,553  83 

Non-Ledobr  Assets. 
Interest  accrued, 19,199  36 

Gross  assets, $2,426,753  19 

Deduct  Assets  not  ADMrmcD. 

Securities  not  in  control  of  trustees,  $204,300  00 
Accrued  interest  on  securities  not  in  control  of 

trustees, 1,760  40 

Cash  not  in  control  of  trustees,  45,646  75 

Accounts  receivable,       .....  5,746  07 

Uncollected  premiums  —  written  prior  to  Oct.  1,  31,244  06 

Book  value  of  stocks  &  bonds  over  market  value,  70,309  55 

Book  value  of  real  estate  over  market  value,  33,160  58 

Special  deposits,  less  $6,489.77  liabilities,  .  6,065  23       398,232  64 

Admitted  assets, $2,028,520  55 

LXABILFTIBS. 

Net  unpaid  losses  and  claims: 

In  Prooeee  of 
Adjoeted.  Adjiutment.  Beeirted. 

Accident,  $4,563  91  $67,384  82  $14,634  53 

Health,  1,208  57  14,261  05  2,713  45 

Burglary  and  theft,  30  10  8,518  39  2,294  00 

Auto.  prop,  damage,  5,000  00  34,000  00  10,239  05 

Totals,  .                  $10,802  58     $124,164  26       $29,881  03     $164,847  87 
Reinsurance, 5,659  99 

Balance, $159,18788 

Losses  and  claims  on[liability  contracts, 268,589  22 

Total  unpaid  claims, $427,777  10 
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Unearned  premiums:  accident,  S2 12,801 .08;  health,  S64,725.53 
liability,  $464,924.76;  burglary  and  theft,  S93,292.17;  auto 
property  daniage,  S139,030.24, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  S12,568.55 
health,  $4,189.52;  Hability,  $83,074.31;  burglary  and  theft 
$11,166.67;  auto,  property  damage,  $26,113.25, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  coimty  and  municipal  taxes  due  or  accrued. 

Advance  premiums  (100%), 

Reserve  for  contingencies. 

Total,    . 
Deposit  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


Total  liabilities. 


$200,000  00 
152,612  46 


$974,773  78 
7,507  21 


137,112  30 
10,000  00 
50,276  75 
18,460  95 
50,000  00 

$1,675,908  09 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,' . 

In  force  at  end  of  year, . 
Reinsured,    . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Aooident. 

$358,607  87 
1,184,438  84 


352,612  46 
.  $2,028,520  55 


Health.  LfakbOity. 

$107,119  63  $544,286  66 
394,812  94  1,383,029  74 


$1,543,046  71 
1,106,404  58 

$436,642  13 
15,264  71 


$501,932  57  $1,927,316  40 
368,801  53   999,889  89 


$133,131  04 
5,088  23 


$421,377  42    $128,042  81 


Auto.  Property 
Damage. 

$114,761  57 
379,111  39 


$493,872  96 
215,832  49 

$278,040  47 


$927,426  51 
.2,925  69 

$924,500  82 

Burglary  and 
Theft. 

$208,228  83 
210,441  14 

$418,669  97 
200,274  31 

$218,395  66 
28,331  65 

$190,064  01 


General  Interrogatories, 

Premiums  received  by  U.  S.  Branch, $9,551,494  50 

Losses  paid  by  U.  S.  Branch, 3,581,510  15 

Losses  incurred  during  the  year:  accident,  $419,758.98;  health, 

$129,896.49;     liabffity,    $336,571.77;     burglary    and    theft, 

$57,109.95;  auto,  property  damage,  $102,194.83,    . 


Accident, 

Health, 

Liability, 

Burglary  and  theft. 

Auto,  property  dainage. 

Totals,  . 


Business  in  Massachusetts  during  the  Year, 

Oross  Premiuma. 

$62,628  87 

20,876  30 

127,961  15 

91  54 

11,374  20 


1,045,532  02 


Groas 
LosaeaPaid. 

$24,824  88 

8,274  96 

34,376  18 

4,626  82 


$222,932  06   $72,102  84 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


RaUroad  Stocks. 
150  shares  Canadian  Pacific  Conv., 
950      '*      Erie  Ist  Preferred,    . 
400      **      Pennsylvania,  . 

Miscdlaneous  Stocks, 
100  shares  United  Gas  Improvement  Co., 

Government  Bonds. 
District  of  Columbia  3.65s  1924, 

State.  County  and  Municipal  Bonds. 
Cleveland,  Ohio,  4s  1926,  . 
Columbus,  Ohio,  48  1945, 
Columbus,  Ohio.  4s  1917-19, 
Green  County,  Ohio,  4s  1922, 
New  York  3*8  1917, 
New  York  3i  s  1918, 
New  York  3i «  1924, 
New  York  3^  1954, 
Phihidelphia,  Pa.  3^8  1931-32, 
Virginia  3s  1991, 


Railroad  Bonds 
Atchison,  Topeka  &  Santa  F4  Genl.  Mtg.  4s  1995, 
Baltimore  &  Ohio  1st  Mortgage  4s  1948, 
Baltimore  &  Ohio  Prior  Lien  3*s  1925, 
Boonville  R.R.  Bridge  Co.  Ist  Mort.  4s  1951, 
Buffalo  1st  Mortgage  5s  1931,     . 
Central  Pacific  Ist  Refunding  Mort.  4s  1949, 
Chesapeake  &  Ohio  Genl.  Mort.  4^  1992,    . 
Chic,  JBuri.  &  Q.  Jt.  No.  Pac.-Gt.  North.  4s  1921, 
Chicago,  Milwaukee  &  St.  Paul  Genl.  Mtg.  4s  1989, 
Denver  &  Rio  Grande  Ist  Mortgage  4s  1936, 
East  St.  Louis  &  Suburban  56  1932,    . 
Erie  Equipment,  48,  1911, 
Fort  Worth  &  Rio  Grande  Ist  Mort.  48,  1928, 
Gettysburg  &  Harrisburg  Ist  Mort.  58,  1926, 
Illinois  Central  (L.  N.  A  A.  Col.)  48,  1953,      . 
Lake  Shore  &  Michigan  So.  Debenture  4s,  1928, 
Lake  Shore  <fc  Michigan  So.  Debenture  4s,  1931, 
Lehigh  Valley  Cons.  4s,  2003,     . 
Lehigh  Valley  Equii>ment  4^8,  1912,  . 
Lehigh  Valley  Annuity  68,  .  .  . 

Lehigh  Valley  Coal  Co.  1st  Mort.  58,  1933,  . 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^8,  1910, 
Louisville  &  Nashville  Unified  4s.  1940, 
Louisville  &  Nashville  (A.  K.  &  C.  Div.)  4s,  1955 
Louisville  &  Nashville  Terminal  4s,  1952,    . 
Minneapolis  &  St.  Louis  Notes  5s,  1911, 
New  York  Cent.  &  Hud.  Riv.  Notes  5s,  1910, 
Norfolk  &  Western  Ist  lien  4s^  1944, 
Northern  Pac.  Prior  Lien  and  Land  Grant  4s,  1997 
Oregon  Short  Line  Refund.  4s,  1929,  . 
Pennsylvania  3*8,  1916,     . 
Pennsylvania  Notes  5s,  1910, 
Pennsylvania  3^,  1910,     .... 
Pennsylvania  Conv.  3^8,  1915,    . 
Pennsylvania  Equipment  4s,  1915, 
Portland  Ist  Mortgage  5s,  1930, 
Reading  Co.  Genl.  Mtg.  4s,  1997, 
Reading  Co.  (Jersey  Central)  48,  1951, 
Rio  Grande  &  Western  1st  Mortgage  4s,  1939, 
Rio  Grande  <fe  Western  Cons.  4e,  1949, 
Schuylkill  River  &  East  Side  1st  Mtg.  4s,  1925, 
Southern  Equipment  4^8,  1910, 
Southern  Notes  5s,  1910,  .... 
Southern  Pacific  Ist  Ref.  4s,  1955, 
Springfield  Rv.  &  Light  Co.  Ss,  1933, 
St.  L.  &  San  Francisco  Collateral  Trust  4^8,  1912 
Union  Pacific  1st  Mtg.  and  Land  Grant  4s,  1947, 
Washington  Terminal  1st  Mortgage  3^,  1945, 
West  Shore  4s,  2361,  .... 


Book  Yalae. 
$25,040  20 

76.496  77 
25,069  38 

9,580  00 

59,476  00 

51,000  00 
62,775  00 
38,407  00 
6,166  25 
59,059  79 

156,720  96 

54,800  00 

9,900  00 

106,806  25 
12,837  50 

20.194  42 
24,348  58 
14,031  25 

4,575  00 
5,665  00 

19.497  78 
20.625  00 

18.195  83 
5,683  26 
5,007  06 
9,900  00 
4,934  50 
8,012 
3,360 

25,322 

9,966 
36,462 
54,147 

9,381 

7,537 

5,750 
10,087 

4,980 
25,620  67 
19,550  00 

9,812 

9,962 
18,625 

5,213 

9,712 
30,248 
19,587 

9,699 

8,483 
19,950  00 

9,900  00 
57,220  84 
19,600  00 
14,491  25 

4,550  00 
10,000  00 
10,056  00 

9,681  25 
18,997  78 

9,700  00 

4,912  50 
20,570  28 

8,350  00 
11,203  75 


50 
00 
50 
40 
86 
92 
10 
50 
00 
50 
44 


50 
50 
00 
32 
50 
95 
50 
30 
12 


Bate.  lUilcMt  Yftfaie. 

182  S27,300  00 

51  48,450  00 

137  27,400  00 

190  9,500  00 

107  53,500  00 

102  51,000  00 

102  63,240  00 

101  38,380  00 

102  5,100  00 
97  53,350  00 

96  139,200  00 
95  47,500  00 

90  9,000  00 
95  95,000  00 
93  12,555  00 

100  20,000  00 
99  24,750  00 

93  13,950  00 

91  4,550  00 

108  5,400  00 

97  19,400  00 

103  20,600  00 
97  19,400  00 

101  5,050  00 

95  4,750  00 
100  10,000  00 

99  4,950  00 

86  8,600  00 

104  3,120  00 
100  25,000  00 

96  9,600  00 
95  38,000  00 

97  53,350  00 
100  10,000  00 
150  7,500  00 

109  5,450  00 
100  10,000  00 
100  5,000  00 

94  23,500  00 

98  19,600  00 
100  10,000  00 
100  10,000  00 

93  18,600  00 

103  5,150  00 

95  9,500  00 
97  30.070  00 

100  20,000  00 

100  10,000  00 

97  9,700  00 

98  19,600  00 
98  9,800  00 

100  60,000  00 
97  19,400  00 
95  14,250  00 
84  4,200  00 

101  10,100  00 
100  10,000  00 
100  10,000  00 

95  19,000  00 

95  9.500  00 

97  4;850  00 

102  20,400  00 
92  9,200  00 

102  11,220  00 
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MisceUaneaua  Bonds. 
American  Tel.  &  Telegraph  Conv.  48, 1936,   . 
American  Thread  Co.  Ist  Mortgage  48,  1919, 
International  Navigation  Co.  5s,  1929, 
New  York  Gas  &  Electric  let  Mtg.  58,  1948, 


Book  Value. 
$20,369  75 

38,833  79 
5,062  50 
5,500  00 

$1,546,264  55 


Bate.  Market  Value. 

106  $23,320  00 

92  36,800  00 

83  4,150  00 

103  5,150  00 

$1,475,955  00 


GREAT  EASTERN  CASUALTY  COMPANY. 

Inoorporated  December,  1892.    Commeziced  busineee  January.  1883. 

Paid-up  Capital.  $260,000. 

Louis  H.  Fibel,  PreaidenL  Thomas  H.  Darlino,  Secretary. 

Home  Office^  290  Broadway,  New  York,  N.  Y. 

Income. 

Net  premiums  written :  accident,  $343,735.57 ;  health,  S146,388.73,    $490,124  30 
Policy  fees,  .......... 

Interest  from  all  sources,        ....... 

Profit  on  sale  of  stocks  &  bonds,      ...... 


47,402  95 

18,069  18 

6,208  12 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  plus  $50,000  increase  in  capital, 


$561,804  55 
515,410  31 


Total, $1,077,214  86 


Disbursements. 

Net  losses  paid :  accident,  $101,139.37;  health,  $50,150.28, 
Investigation  and  adjustment  of  claims:    accident,  $2,995.52 

health,  $540.28, 

Policy  fees  retained  by  agents,         ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $102,059.06;  health,  $42,955.46,     . 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Legal  expenses,     .... 

Advertismg,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Traveling  eiroenses. 

All  other  disbursements. 

Total  disbursements. 

Balance,         .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A), . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


$151,289  65 

3,535  80 
47,402  95 

145,014  52 
46,390  19 

7.239  30 
1.232  00 

3.240  00 
7,374  66 
1,284  37 
3,623  92 
2,173  62 
5,651  16 
5,129  11 
1,242  72 

10,625  00 

148  34 

6,847  86 

1,905  00 

$451,350  17 

$625,864  69 


$85,000  00 

450,932  25 

8,890  86 

35,931  63 
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Premiums  in  course  of  collection: 

Accident,      .... 
Health,         .... 


Written  after 
Oot.  1. 

$27,942  17 
16,264  14 


Totab,  . 

Total  ledger  assets, 


S44,206  31 


Written  before 
Oot.  1. 

S64S  51 
255  13 

S903  64       $45,109  d5 


Non-Ledoer  Assets. 
Interest  accrued,  ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


$625^64  69 

4,427  73 
4,392  75 


Gross  assets, $634,685  17 


Deduct  Assets  not  ADMriTED. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $903  64 

Uncollected  premiums  disallowed  less  imeamed 
premiums  &  commissions  thereon,  556  99 


1,460  63 


Admitted  assets, $633,224  54 

LlABIUTIES. 

Net  impaid  losses  and  claims: 

In  Proodn  <A 
Adjustment.  Resisted. 

Accident,      ....  $12,575  31  $4,445  10 

Health,         ....  6,513  92 


Totals,  ....  $19,089  23  $4,445  10 

Unearned  premiums:  accident,  $96,697.08;  health,  $33,805.14, 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $12,528.12 

health,  $7,028.42, 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  coimty  and  municipal  taxes  due  or  accrued. 

Reinsurance, 

Advance  premiums  (100%),    .... 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


$250,000  00 
196,534  85 


$23,534  33 

130,502  22 

78  75 

19,556  54 
500  00 

8,000  00 
814  86 

3,702  99 

$186,689  69 


446,534  85 


Total  Uabilities, $633,224  54 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Aooident. 

$183,226  85 
397,968  88 

$581,195  73 
378,031  37 

$203,164  36 
9,770  20 


Heelth. 
$35,834  10 

169,374  61 

$205,208  71 
137,528  43 

$67,680  2S 
70  00 


$193,394  16       $67,610  28 
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General  Interrogatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization,        .... 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (4^  per  cent.)}     . 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  accide  t  $97,466.03;  health, 
$52,648.69, 


$3,194,956  73 

1,080,645  60 

83,124  50 

10,625  00 

162,900  00 

150,114  72 


Accident, 
Health, 

Totals, 


Busineaa  in  Maesachuaetta  during  the  Year, 

OroM  Pramliims. 

$5,100  14 

4,432  68 


Oroflfl 


$2,205  64 
2,784  03 


$9,532  82        $4,989  67 


Schedule  A.    Stocks  and  Bonds  owned  bt  the  Company. 

BaHroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  F^,  preferred, 
100  _      -      .  - 

200 
100 
100 
100 
200 


tt 


tt 


Atchison,  Topeka  &  Santa  F6, 
Baltimore  A  Ohio,  preferred, 
Hocking  Vallev,  preferred, 
Illinois  Central, 

Minneapolis  &  St.  Louis,  preferred, 
Union  Pacific,  preferred,    . 

State  and  Muniei'pal  Bonds. 
New  York,  N.  Y.,  3*«,  1928,       . 
New  York,  N.  Y.,  sjs,  1953-55, 
New  York,  N.  Y.,  4s,  1955, 
New  York  Ss,  1958, 

Railro<id  Bonds. 
Buffalo,  Rochester  &  Pitts,  cons.  mtg.  4^,  1957, 
Delaware  &  Hudson  conv.  4s,  1916,    . 
Delaware  &  Hudson  Ist  ref .  mtg.  4s,  1943, 
Manhattan  cons.  4s,  1990, 
Pennsylvania  convertible  3^s,  1915,    . 
Southern  Pacific  convertible  4s,  1929, 
Union  Pacific  convertible  4s,  1927, 


Book  Valae. 

Bate. 

Market  Value. 

$10,262  50 

105 

$10,500  00 

9,910  00 

123 

12,300  00 

16,737  50 

92 

18,400  00 

8,100  00 

92 

9,200  00 

13,606  25 

148 

14,800  00 

10,225  00 

85 

8,500  00 

14,900  00 

104 

20,800  00 

33,262  25 

94 

28,200  00 

167,459  37 

90 

157,500  00 

9,462  50 

100 

10,000  00 

50,875  00 

103 

51,500  00 

21,050  00 

110 

22,000  00 

5,000  00 

103 

5,150  00 

19,925  00 

100 

20,000  00 

9,627  50 

98 

9,800  00 

8,812  50 

97 

9,700  00 

24,718  75 

106 

26,500  00 

16,998  13 

117 

20,475  00 

$450,932  25 

$455,325  00 

UNITED  STATES  BRANCH  OF  THE  GUARANTEE  COMPANY  OF 

NORTH  AMERICA,  MONTREAL,  CANADA. 

DaposzT  Capital,  $200,000. 

Edward  Rawlinqs,  President.  Richard  B.  Scott,  Secretary. 

Office^  57  Beaver  Hall  Hill,  Montreal,  Canada. 

Income. 

Net  premiums  written:  fidelity, $153,077  64 

Interest  from  all  sources, 23,810  74 

Rents,  ...........  173  00 

Received  from  home  office,     .......  2,854  01 


Total  income. 
Ledger  assets  Dec.  31,  1908,   . 

Total,    .         .         .         . 


$179,915  39 
913,173  47 

$1,093,088  86 
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Disbursements. 
Net  losses  paid:  fidelity,         .... 

Investigation  and  adjustment  of  claims  :  fidelity, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,     ........ 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Inspections,  (other  than  medical  and  claims), 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes. 
Legal  expenses,     .... 

Advertismg,  .... 

Printing  and  stationery. 
Postage,  telegraph,  telephone  and  express 
Furniture  and  fixtures  charged  off. 
Decrease  in  book  value  of  real  estate. 
Miscellaneous  expenses. 


S30,212  53 
2,790  09 

11,051  62 

37,876  27 

22,130  69 

11,679  30 

7,750  85 

252  01 

67  03 

2,825  28 

1,265  13 

618  22 

1,724  11 

1,102  83 

2,497  02 

3,430  38 

2,360  13 

2,000  00 

3,369  71 


Total  disbursements, 


S145,003  20 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,       ....  $1,807  10  $699  32 

Total  ledger  assets,  ....... 

Non-Ledobr  Assets. 
Interest  accrued,   ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Furniture  &  fixtures,      ........ 


$948,065  66 


$6,850  00 

825,946  50 

1,746  64 

14,409  24 

96,626  86 


2,506  42 
$948,085  66 


2,761  67 

17,667  00 

2,360  13 


Gross  assets,  . 


Deduct  Assets  not  admitted. 


Assets  not  in  control  of  trustees, 
Furniture  &  fixtures,      ..... 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon, 
Special  deposits,  less  $2,804.60  liabilities. 

Admitted  assets,     ..... 


$542,893  24 

2,360  13 

699  32 

135  08 
13,355  40 


$970,874  46 


559,443  17 
$411,431  29 
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Liabilities. 
Net  unpaid  losses  and  claims  : 

In  ProoeM  of 

AdjIlMlDOIlv* 

Fidelity,       ....  $8,615  00 

Reinsurance,  ...... 

Balance,         ...... 

Unearned  premiums:  fidelity, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  mimicipal  taxes  due  or  accrued. 

Reserve  for  reinsurance, 

Reserve  for  contingencies, 

Total,    . 
Deposit  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


Resisted. 

S55,000  00 


Total  liabilities, 


S200,000  00 
30,986  72 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 

General  Interrogatories. 

Premiiuns  received  by  U.  S.  Branch, 

Losses  paid  by  U.  S.  Branch, 

Losses  mcurred  during  the  year:  fidelity, 


$63,615  00 
20,000  00 

$43,615  00 

78,365  45 

104  30 

853  33 

2,500  00 

30,006  49 

25,000  00 

$180,444  57 


230,986  72 
$411,431  29 


rideUty. 

$175,619  72 
172,054  46 

$347,674  18 
175,741  59 

$171,932  59 
15,273  20 

$156,659  39 


$4,045,981  60 

1,676,410  29 

52,149  94 


Fidelity, 


Business  in  Massachusetts  during  ike  Year. 

Orou  Premiums. 

$19,676  69 


Gross 
Pftid. 


$1,145  92 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Great  Northern, 
625       **      Pennsyivania, 

MiBcdlaneous  Stocks. 
1,500  shares  Bell  Telephone  Co.  of  Canada, 
1,250      "      Montreal-Telegraph  Co., 
1,491       "      United  States  Guarantee  Co., 
716       "      Western  Union  Telegraph  Co., 

Municipal  Bonds. 
Brooklyn,  N^  Y.,  38,  1911, 
Montreal  Harbor,  Quebec,  5s,  1913, 
New  York,  N.  Y.,  3is,  1917, 
New  York,  N.  Y.,  48,  1917, 
Richmond,  Va.,  4s,  1920-26, 

Railroad  Bonds 
Canada  Southern  58,  1913, 


Book  Value.  Rato. 

$24,725  00  144 

41,131  25  137 

204,659  75  146 

82,200  00  149 

164,010  00  123 

61,638  00  78 

99,000  00  99 

7,700  00  100 

103,500  00  97 

9,937  50  100 

16,745  00  101 

10,700  00  101 
$825,946  50 


Market  Value. 

$28,800  00 

42,812  50 

219,000  00 
74,500  00 

183,393  00 
55,848  00 

99,000  00 
7,000  00 
97,000  00 
10,000  00 
16,160  00 

10,100  00 
$843,613  50 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND   INSURANCE 

COMPANY. 

Incorporated  June,  1860.    Commenced  businen  October,  1806. 
Paxd-itp  Capital,  $1,000,000. 

L.  B.  Brainbrd,  President.  C.  S.  Blake,  Secretary, 

Home  Office^  66  Prospect  Street,  Hartford^  Conn. 

Income. 

Net  premiums  written:  steam  boiler,  $1,728,915.44;  fly  wheel, 

$4,075.58, $1,732,991  02 

Inspections,  ..........  15,496  27 

Interest  from  all  sources, 181,284  92 

Rents, 4,574  00 

Profit  on  sale  of  bonds, 175  00 

All  other, 400  00 

Total  income, $1,934,921  21 

Ledger  assets  Dec.  31,  1908, 4,036,713  62 

Total, $5,971,634  83 


Disbursements. 
Net  losses  paid:  steam  boiler,  .         . 

Commissions,  less  those  on  return  premiums  and  reinsurance 

steam  boiler,  $176,121.48;  fly  wheel,  $248.72, 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Inspections,  (other  than  medical  and  claims). 
Rents,  ..... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes. 
Legal  expenses,     .... 
Advertising,  .... 

Printing  and  stationery. 
Postage,  telegraph,  telephone  and  express 
Furniture  and  fixtures,  . 
Dividends  to  stockholders, 
Loss  on  sale  or  maturity  of  bonds,  . 
All  other  disbursements, 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 


$70,745  81 

176,370  20 

62,736  99 

259,263  79 

488,526  60 

4,500  00 

4,070  24 

2,000  00 

15,430  78 

5,894  47 

20,840  12 

581  98 

1,868  23 

18,076  93 

19,119  07 

2,687  97 

100,000  00 

2,480  00 

1,598  51 

$1,256,791  69 

$4,714,843  14 


$93,600  00 

1,107,060  00 

2,984,268  87 

1,582  93 

122,953  95 
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Premiums  in  course  of  collection: 


Steam  boiler, 
Fly  wheel,    . 

Totals,  . 
Cash  in  transit, 


Written  after 
Oot.1. 

S227,010  99 
1,037  47 

$228,048  46 


Written  before 
Oct.  1. 

S147,019  98 


S147,019  98  $375,068  44 

30,308  95 


Total  ledger  assets. 


Non-Ledobb  Assets. 
Interest  accrued,  ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


$4,714,843  14 


67,580  50 
82,931  88 


Gross  assets, $4,865,355  52 


Deduct  Assets  not  admitted. 

Uncollected  premitmis  —  writteapriortoOct.  1,         $147,019  98 
Special  deposits,  less  $16,835.50  babilities,  22,314  50 


169,334  48 


Admitted  assets, $4,696,021  04 


Liabilities. 
Net  impaid  losses  and  claims  in  process  of  adjustment :  steam 

Unearned  premiums:    steam  boiler,  $1,939,968.80;    fly  wheel. 

Commissions  on  policies  issued  after  Oct.   1:    steam  boiler, 

$45,402.20;  fly  wheel,  $207.49, 

State,  coimty  and  mimicipal  taxes  due  or  accrued,    . 

Reserve  for  contingencies,  

JL  o  wai,     •...«•  . 

Cash  capital, 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy-holders, 


$1,000,000  00 
1,573,904  03 


$90,939  53 

1,943,732  29 

45,609  69 
25,000  00 
16,835  50 

$2,122,117  01 


2,573,904  03 
Total  liabilities, $4,696,021  04 


Exhibit  of  Premiitms. 


In  force  December  31, 1908,  . 
Written  during  the  year, 


Fly  Wheel. 

$847  50 
4,179  58 


Steem  Boiler. 

$3,697,499  94 
1,481,842  98 


Totals,  . 
Expired  and  cancelled. 


$5,027  08  $5,179,342  92 
166  50    1,474,345  99 


In  force  at  end  of  year, 

General  Interrogatoriea. 

Premiums  received  since  organization. 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization,     . 

Dividends  declared  during  the  year  (10  per  cent.). 

Company's  stock  owned  by  directoi^, 

Lofi9es  incurred  during  the  year:  steam  boiler. 


$4,860  58  $3,704,996  93 


$26,086,556  19 
2,169,945  69 
1,754,750  00 
640,000  00 
100,000  00 
91,200  00 
128,671  41 
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Steam  boiler, 
Fly  wheel,     . 

Totals,  . 


Business  in  Massachusetts  during  the  Year, 

Groflfl  Pramlums. 

570  00 


Gtom 

Pdd. 


Sl,181  85 


SI22,471  44         S1,18I  85 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
10  shares  Atch.,  Top.  &  Santa  F6,  preferred, 


100 
167 

68 
100 
100 
101 
200 
365 
292 
131 
540 

60 
167 

28 
100 
100 


<( 


it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
tt 


Atch.,  Top.  <&  Santa  F4, 
Chicago,  Milwaukee  A  St.  P.,  pref., 
Chicago,  Milwaukee  &  St.  Paul, 
Chicago  &  Northwestern,  pref., 
Chicago  &  Northwestern, 
Cincinnati  Northern, 
Cleve.,  Cin.,  Chic.  &  St.  Louis,  pref., 
Illinois  Central,       .  .  .  . 

New  York,  New  Haven  &  Hartford, 
N.  Y.,  N.  H.  &  Hartford  (267o  pd.), 
Pennsylvania,  .  .  .  . 

St.  L.  &  San  Fran.,  1st  preferred,  . 
St.  Louis  &  San  Fran.,  2d  preferred, 
St.  Joseph,  So.  Bend  &  South.,  pref., 
St.  Joseph,  South  Bend  &  Soutnem, 
Southern,  preferred. 

Bank  Stocks. 
43  shares  ^tna  National,  Hartford, 


100 
40 
85 

100 
15 

100 


tt 


tt 
tt 
tt 
tt 
tt 


American  National,  Hartford, 

City,  Hartford, 

Farmers  ife  Mechanics  Nat'l,  Hart., 

Hartford  National, 

Nat.  Bank  of  Commerce,  N.  Y., 

Security  Co.,  Hartford,    . 

Miscellaneous  Stocks. 
1,001  shares  Boiler  I.  &  I.  Co.  Can.  (pd.  S75  per  sh 
300      "      Mackav  Companies,  preferred, 
55      "      New  York  Dock  Co.,  preferred, 
200      "      Northwestern  Telegraph  Co.,    . 
400      "      Pacific  <fe  Atlantic  Telegraph  Co., 
105      *'      Western  Union  Telegraph  Co., 

StatCf  County  and  Municipal  Bonds. 
Abilene,  Kansas,  4i^8,  1010, 
Albina,  Ore.,  68,  1921, 
Arizona  58,  1942, 
Astoria,  Ore.,  6s,  1911, 
Astoria,  Ore.,  68,  1922, 
Atchison,  Kansas,  58,  1911, 
Atchison,  Kansas,  5s,  1916, 
Atchison,  Kansas,  5s,  1921, 
Athens,  Ga.,  56,  1910, 
Athens,  Ga.,  5s,  1911-12, 
Athens,  Ga.,  58,  1913, 
Athens,  Ga.,  58,  1914, 
Athens,  Ga.,  5s,  1915-16, 
Athens,  Ga.,  5s,  1917, 
Athens,  Ga.,  5s,  1918-19, 
Athens,  Ga.,  5s,  1920, 
Athens,  Ga.,  58,  1921, 
Calgary,  Alberta,  4^8,  1937, 
Columbus,  Neb.,  68,  1917, 
Dallas,  Texas,  58,  1920,      . 
Decatur,  Ga.,  5s,  1939, 
Evansville,  Ind.,  48,  1912, 
Fairfield  Coimty,  Conn.,  48,  1939, 
Fort  Worth,  Texas,  5s,  1921, 
Griffin.  Ga.,  68,  1911, 
Haskell,  Kansas,  78,  1919, 


), 


Book  Value. 

$997  50 

9,787  00 

18,800  00 

6,800  00 

14,025  00 

10,116  63 

10,100  00 

19,500  00 

38,320  84 

35,355  00 

4,104  50 

31,866  88 

2,400  00 

2,505  00 

2,540  00 

10,000  00 

10,000  00 


4,614 
6,418 
4,251 
9,013 

15,578 
2,505 

11,990 


00 
50 
20 
25 
00 
00 
00 


95,562  61 

21,300  00 

4,462  50 

10,150  00 

7,550  00 

8,744  95 

2,040  00 

11,175  00 

10,000  00 

9,900  00 

11,100  00 

3,000  00 

3,000  00 

3,000  00 

1,010  00 

2,020  00 

1,010  00 

1,010  00 

2,020  00 

1,010  00 

2,020  00 

1,010  00 

1,010  00 

26,932  50 

10,100  00 

10,300  00 

9,582  30 

12,000  00 

50,500  00 

9,750  00 

6,000  00 

5,250  00 


Bate.  Market  Taloe. 

105  SI  ,050  00 

123  12,300  00 

172  28,724  00 

158  10,744  00 

227  22,700  00 

185  18,500  00 

30  3,030  00 

107  21,400  00 

148  54,020  00 

158  46,136  00 

148  7,106  75 

137  36,990  00 

72  4,320  00 

60  10,020  00 

100  2,800  00 

40  4,000  00 

75  7.500  00 

225  9,675  00 

140  7,000  00 

95  3,800  00 

113  9,605  00 

143  14,300  00 

205  3,075  00 

150  15,000  00 

75  75,075  00 

78  23,400  00 

82  4.510  00 

113  11,300  00 
68  6,800  00 
78  8,190  00 

100  2,000  00 
110  11,000  00 
103  10,300  00 

102  9,180  00 

114  11,400  00 

101  3,030  00 

103  3,090  00 

104  3,120  00 

101  1,010  00 

102  2,040  00 

103  1,030  00 

104  1,040  00 

105  2,100  00 

106  1,060  00 

107  2,140  00 

108  1,080  00 

109  1,090  00 
102  27,540  00 

110  11,000  00 
105  10,500  00 
104  9,360  00 
100  12,000  GO 
102  51,000  00 
102  10,200  00 
102  6,120  00 

50  2,500  00 
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Hartford,  Conn.,  Second  N.  Sch.  Dist.,  4s,  1924, 

Huntington,  W.  Va.,  6s,  1921,    . 

Hutchinson,  Kansas,  6s,  1917,    . 

Jefferson  County,  Ala.,  68,  1919, 

Jefferson,  Kansas,  6s,  1916, 

Kershaw  County,  S.  C,  5s,  1934, 

Maisonneuve,  P.  Q.,  4^s,  1946,  . 

Maricopa,  Ariz.,  School  Dist.,  68,  1913, 

Massachusetts  3s,  1941, 

Monroe,  Ga.,  5s,  1928, 

Monroe,  Ga.,  6e,  1938, 

New  York,  N.  Y.,  3is,  1954,       . 

Osden,  Utah,  68,  1912, 

Okiahoma,  Okia.,  5s,  1934, 

Richmond,  Va.,  4s,  1925-27, 

Rockport,  Texas,  68,  1931, 

San  Francisco,  Cai.,  City  and  County  of,  5s,  1929 

Snohomish  Coimty,  Wash.,  66,  1912,  . 

Tyler,  Texas,  68,  1932, 

Water.,  Conn.,  Cent.  Sch.  Dist.,  48,  1946,  op.  1912, 

Westmount,  P.  Q.,  4^8,  1947,     . 

Wheeling,  W.  Va.,  6s,  1919, 

Wheeling,  W.  Va.,  6s,  1920, 

W^heeling,  W.  Va.,  68,  1921, 

Wheeling,  W.  Va.,  68,  1922, 

Wheeling,  W.  Va.,  68,  1923, 

Railroad  Bonds, 
Atch.,  Top.  &  Santa  Fd  genl.  mort.  4s,  1995, 
Atlanta  &  Charlotte  Air  liine  4^s,  1910, 
Atlanta  &.  West  Point,  certs,  of  indebtedness,  68, 
Baltimore  &  Ohio  (Southwest  Div.)  3^8,  1925, 
Baltimore  &,  Ohio  1st  mortgage  4s,  1948, 
Brooklyn  Union  Elevated  &9,  1950,     . 
Central  of  Georgia  1st  mortgage  56,  1945,   . 
Central  of  Georgia  consolidated  58,  1945, 
Central  of  New  Jersey  6s,  1987, 
Chicago,  Burlington  k  Quincy  (111.  Div.)  3^8, 1949 
Chicago  &,  Erie  1st  mortgage  5s,  1982, 
Chicago  &,  Milwaukee  Electric  5s,  1919, 
Chicago  Rys.  Co.,  first  mortgage  5s,  1927,    . 
Chicago  Rys.  Co.,  1st  mort.,  Series  A,  4s,  1927, 
Chicago  Rvs.  Co.,  Ist  mort.,  Series  B,  4s,  1927, 
Chicago  ^'Western  Indiana  68,  1932, 
Cincinnati,  Dayton  &  Ironton  58,  1941, 
Cincinnati  Northern  4s,  1951, 
Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990 
Cleveland  Electric  56,  1913, 
Crosstown  Street,  Bimalo,  1st  mort.  58,  1932, 
Evansville  &  Indianapolis  6s,  1926,     . 
Flint  A  P^re  Marq.  (Pt.  H.  Div.)  1st  mort.  5s,  1939, 
Fort  Worth  A  Denver  City  68,  1921,  . 
Galvestozi,  Han-isburg  &,  San  Antonio  58,  1931, 
Georgia,  Carolina  &.  Northern  1st  mort.  5s,  1929 
Haruord  Street  1st  mort.  48,  1930,      . 
Houston  &  Texas  Central  1st  mort.  56,  1937, 
Jamaica  A  Brooklyn  Ss,  1930,    . 
Kiuiawha  &.  Michigan  4s,  1990,  . 
Kansas  City  &  Pacific  46,  1990, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  VaUey  of  New  York  4^6,  1940, 
Lehigh  Valley  Terminal  5s,  IfiPll, 
Louisiana  Western  6e,  1921, 
Louisville  &  Nashville  6s,  1930, 
Louisville,  New  Albany  A  Chic.  1st  mort.  6s,  1911 
Mahoning  Coal  56,  1934,    . 
Missouri,  Kansas  A  Eastern  5s,  1942, 
Missouri  Pacific  Coll.  Trust  56,  1917,  . 
Mobile  A  Ohio  68,  1927,     . 
New  Orleans  Ry.  &  Light  Co.  44s,  1935,     . 
N.  Y.,  N.  H.  &  Hartford  convertible  3is,  1956, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  68,  1948, 
Northern  Pacific  Terminal  Co.  6s,  1933, 


Book  Value. 
S10,000  00 
10,525 
12,000 
29,500 
10,000 
21,600 
24,125 
10,439 
100,000  00 
12,510  00 

2,110 
35,600 

5,462 
53,500 
29,562 
10,000 
27,680 

7,569 

6,360 
10,975 
25,000 

2,260 

2,260 

2,260 

2,260 

2,260 


00 
00 
00 
00 
00 
00 
60 


00 
00 
50 
00 
50 
00 
00 
94 
00 
00 
00 
00 
00 
00 
00 
00 


46,987  50 

4,760  00 
42,000  00 
45,000  00 
38,225  00 
25,000  00 
37,200  00 
51,850  00 
29,965  00 

4,568  40 
54,747  50 
10,000  00 
23,750  00 
13,065  00 
13,025  00 
24,360  00 
36,306  25 

3,000  00 
19,231  25 
25,125  00 
55,230  00 

5,600  00 
26,750  00 
31,935  00 
24,750  00 
33,142  50 
30,900  00 
36,300  00 

9,130  00 

7,600  00 
33,240  00 
36,300  00 
41,340  00 
42,400  00 
11,000  00 
23,379  99 
16,200  00 

9,350  00 
36,797  50 
41,730  00 
37,061  25 
17,800  00 
12,141  50 
15,306  15 
56,497  60 


Bato.  Market  Yahie. 

100  $10,000  00 

113  11,300  00 
109  13,080  00 
111  27,750  00 

105  10,500  00 

109  21,800  00 

102  25,500  00 

103  10,300  00 

87  87,000  00 

106  12,600  00 

106  2,120  00 
90  36,000  00 

104  5,200  00 

107  63,500  00 

101  30,300  00 
60  6,000  00 

110  27,500  00 
104  7,280  00 

115  6,900  00 
100  10,000  00 

110  27,750  00 

116  2,320  00 

117  2,340  00 

118  2,360  00 

120  2,400  00 

121  2,420  00 

100  60,000  00 

100  4,000  00 
104  40,160  00 

90  45,000  00 

99  39,600  00 

103  25,750  00 

116  36,960  00 

109  64,500  00 
126  33,750  00 

90  4,600  00 

114  57,000  00 
84  8,400  00 

101  26,250  00 

96  12,360  00 

86  11,180  00 

111  23,310  00 

108  38,880  00 

88  2,640  (X) 
94  18,800  00 

97  24,250  00 
106  53,000  00 

112  6,600  00 
106  26,500  00 

113  33,900  00 

108  27,000  00 

106  31,600  00 

100  30,000  00 

110  36,300  00 
90  8,100  00 
92  9,200  00 
92  34,040  00 
96  38.000  00 

107  42,800  00 
116  46,000  00 

109  10,900  00 
116  23,200  00 

102  15,300  00 

114  11,400  00 

110  38,500  00 

101  40,400  00 
121  36,300  00 

87  17,400  00 

102  12,240  00 
134  20,100  00 
113  66,370  00 
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Northern  Pacific-Great  Northern  4s,  1921,  . 
Philadelphia  &  Reading  Terminal  5a,  1941, 
Rail.  Secur.  Co.  (111.  Cent.  Stk.  Int.  Ctfs.)  4s,  1952 
Raleigh  &  Augusta  Air  Line  1st  mtg.  6s,  1926, 
St.  Louis,  Iron  Mt.  &  Southern  cons.  5e,  1931, 
St.  Louis  &  San  Francisco  cons.  48.  1996,     . 
St.  Louis  &  San  Francisco  general  5e,  1931, 
St.  Louis  &  San  Francisco  general  6s,  1931, 
South  Bound  1st  mort.  5e,  1941, 
Southern  (Memphis  Div.)  Ss,  1996,     . 
Terminal  Association  of  St.  Louis  4^,  1939, 
Terminal  Association  of  St.  Louis  Ss,  1944, 
Terre  Haute  &  Peoria  1st  mort.  5s,  1942,    . 
Toledo  &  O.  Cent.  (West.  Div.)  Ist  mort.  5e,  1936 
Union  Pacific,  1st  mortef^e  4Bj  1947, 
Vicksburg,  Shreveport  A  Pacinc  general  5s,  1941 
Wabash  Ist  mortgage  5s,  1939, 
Western  N.  Y.  &  Penn.  Ist  mort.  58,  1937,  . 
Wheeling  &  L.  E.  (L.  E.  Div.)  1st  mort.  58,  1926; 
Wilkes-Barre  &  Eastern  1st  mort.  56,  1942, 

MiscdlaneotLS  Bonds. 
New  York  Dock  Co.  4s,  1951,     . 
New  York  &  East  River  Gas  Co.  5e,  1945,  . 
Northwestern  Telegraph  Co.  4^8.  1934, 
Western  Union  Telegraph  Co.  4^8,  1950,      . 


BookValoe. 

Rate. 

MsikstTahM. 

S20,419  30 

97 

$33,950  00 

29,120  00 

118 

33,040  00 

;,          21,580  00 

90 

21,600  00 

22,275  00 

117 

23,400  00 

54,912  50 

110 

55,000  00 

6,455  20 

91 

6,370  00 

31,350  00 

109 

32,700  00 

10,900  00 

123 

12,300  00 

25,750  00 

105 

26,250  00 

69,990  00 

110 

66,000  00 

27,562  50 

107 

26,750  00 

17,565  00 

116 

17,400  00 

10,150  00 

109 

10,900  00 

»,          30,360  00 

110 

30,800  00 

26,700  00 

102 

30,000  00 

13,300  00 

102 

13,260  00 

54,670  00 

113 

56,500  00 

27,602  50 

112 

28,000  00 

»,          16,820  00 

105 

16,800  00 

39,400  00 

105 

39,900  00 

4,462  50 

94 

5,170  00 

22,000  00 

98 

21,560  00 

10,449  38 

99 

9,900  00 

50,500  00 

97 

48,500  00 

$2,984,268  87 

$3,067,200  75 

LLOYDS   PLATE   GLASS   INSURANCE    CX)MPANY   OF   NEW  YORK. 

Inoorporated  August,  1882.    Commenced  businesB  September.  1882. 

Paid-up  Capital,  |2SO,000. 

William  T.  Woods,  President.        Charles  E.  W.  Chambers,  Secretary. 

Home  Officey  6S  WiUiam  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  plate  glass, $593,35197 

Interest  from  all  sources, 20,974  00 

Rents, 16,869  24 

Profit  on  sale  of  stocks, 515  63 


Total  income, $631,710  84 

Ledger  assets  Dec.  31, 1908, 812,501  90 

Total,    .     • $1,444,212  74 


Disbursements. 
Net  losses  paid:  plate  glass,    ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance 

plate  glass, 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes, 
Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 


$156,737  63 

171,692  05 
58,649  62 
3,556  10 
8,054  92 
5344  32 
6,376  55 
5,744  35 
6,540  96 
1,234  37 
402  06 
2,250  25 
3,724  42 


LLOYDS   PLATE   GLASS   INSURANCE    CO.    OF   NEW   YORK. 
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Postage,  tel^raph,  telephone  and  express, 

Fumiture  and  fixtures,  . 

Dividends  to  stockholders, 

Agents'  balances  charged  off. 

Loss  on  sale  of  bonds, 

AH  other  disbursements. 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,       ....... 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Premiums  in  course  of  collection  : 

Wrttten  after  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass,  ....  S98,909  92  S2,534  09 

Total  ledger  assets, 

Non-Ledqer  Assets. 

Interest  and  rents  accrued,     ....... 

Market  value  of  real  estate  over  book  value,     .... 

Salvage  glass  on  hand,  ........ 

Sundry  accoimts, 


S5,172  92 

553  00 

50,000  00 

752  01 

3,200  00 

6,828  77 

$497,314  32 

S946,898  42 


$245,763  18 

556,550  38 

15,708  96 

27,431  89 


101,444  01 
$946,898  42 


5,289  80 

19,236  82 

7,366  43 

195  00 


Gross  assets, $978,986  47 


Deduct  Assets  not  admitted. 


Salvage  glass  on  hand,   ..... 

Sundry  accounts,  ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,     . 
Special  deposits,  less  $61,140.89  liabilities, 


$7,366  43 

195  00 

2,534  09 

10,366  07 

504  39 
17,879  11 


38,845  09 


Admitted  assets, $940,141  38 


Net  unpaid  losses  and  claims: 


Liabilities. 


Adjaated. 

$8,820  92 


Plate  glass,  .... 

Unearned  premiums:  plate  glass, 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Return  premiums,  ...... 


In  Prooeat  of 
Adjastment. 

$5,890  03 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 

Total  liabilities, 


$250,000  00 
362,274  45 


$14,710  95 

271,075  52 

32,969  97 

19  28 

6,500  00 

2,591  21 

$327,866  93 


612,274  45 
$940,141  38 
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Exhibit  op  Premiums. 

In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 

General  Interrogatories. 

Premiums  received  since  oiganization, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization. 

Dividends  declared  during  the  year  (20  per  cent.), 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  plate  glass,     . 


Plate  Glaw. 

$561,374  55 
562,696  00 

$1,124,070  55 
581,302  82 

$542,767  73 


$9,795,341  86 

3,725,342  59 

969,500  00 

50,000  00 

85,000  00 

152,713  34 


Plate  glass, 


Bitsiness  in  Masaachuaetta  during  the  Year* 

Oross  Premiuma. 

$34,216  63 


Gtom 
Fftid. 


$10,155  80 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


II 


Railroad  Stocks, 

50  shares  Central  Park,  North  &  East  River, 
150 

75 
100 
135 

50 


n 


It 
It 


tt 


Chicago  &  Northwestern, 

Coney  Island  &  Brooklyn, 

Hocking  Valley,  preferred. 

New  York  Central  &  Hudson  River,    . 

Second  Avenue,  New  York, 

Bank  Stocks, 
100  shares  Com  Exchange,  New  York, 

17      "      Franklin  Trust  Co.,  Brooklyn,     . 

25      ''       Irving  National  Exchange,  New  York, 
150      "      Manhattan  Trust  Co.,  New  York, 

50      **      National  Bank  of  Commerce,  N.  Y.,    . 

Miscellaneous  Stocks, 
400  shares  American  Telephone  &  Telegraph  Co., 


200 
300 
100 
30 
100   " 


tt 
it 


ft 


Brooklprn  Union  Gas  Co.,  . 
Consolidated  Gas  Co.,  New  York, 
General  Chemical  Co.,  N.  Y.,  pref ., 
H.  W.  Johns  Manville  Co.,  N.  Y.,  pref., 
Union  Typewriter  Co.,  N.  Y.,  Ist  pref., 

State  and  Municipal  Bonds, 
Manitoba,  Province  of,  4s,  1930, 
Montreal,  Quebec,  4s,  1926-27, 
New  York  38,  1959, 
Norfolk,  Va.,  48,  1938, 
Ottawa,  Ont.,  4^s,  1913,    . 
Richmond,  Va.,  48,  1941,  . 
Toronto,  Ontario,  3is,  1913, 
Westmoimt,  Quebec,  4s,  1945, 
Westmoimt,  Quebec,  4^,  1947, 
Winnipeg,  Manitoba,  48,  1918, 

Railroad  Bonds. 
Brooklyn  City  &  Newtown  5s,  1939, 

Miscellaneous  Bonds, 
Atlas  Portland  Cement  Co.  68,  1925, 
Brooklyn  Ferry  Co.  5s,  1948,      . 
Elmsford  Drainage  Commission  6s, 
Hoboken  Ferry  Co.  5s,  1946,       . 
New  York  &  East  River  Ferry  Co.  Ss,  1922, 
New  York  Telephone  Co.  4^,  1939,    . 
United  States  Steel  Corporation  5s,  1963, 


Book  Value. 
$8,250  00 
26,712  60 
11,850  00 

9,525  00 
18,708  33 

9,000  00 

29,250  00 
9,706  89 
5,231  25 
5,711  67 

10,625  01 

51,612  66 
24,172  50 
54,550  88 
10,662  60 
3,150  00 
11,376  00 

42,400  00 
5,500  00 
103,875  00 
7,610  00 
6,401  20 
6,050  00 
4,850  00 
9,200  00 
2,020  00 
9,843  00 

6,864  14 

10,660  00 
2,321  26 
1,244  31 

10,612  60 
4,700  00 
9,756  26 

14,668  76 

$666,560  38 


Rate.  BUrket  Vftloe. 

40  $2,000  00 

186  27,750  00 

70  5,250  00 

92  9,200  00 

127  17,145  00 

16  800  00 

330  33,000  00 

225  3,825  00 

208  6,200  00 

380  17,100  00 

206  10,250  00 

143  67,200  00 

162  32,400  00 

160  48,000  00 

106  10,500  00 
120  3,600  00 
112  11,200  00 

102  40,800  00 

100  5,000  00 

103  103,000  00 
96  7,680  00 

102  6,120  00 

101  6,050  00 

98  4,900  00 
100  10,000  00 
110  2,200  00 
100  10,000  00 

99  4,950  00 

108  10,800  00 

31  620  00 

100  1,244  31 

107  10,700  00 
63  3,150  00 
98  9,800  00 

106  15,750  00 

$646,184  31 


LONDON   GUARANTEE    AND   ACCIDENT    CO.,    LIMITED. 
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UxXITED    STATES   BRANCH   OF   THE   LONDON   GUARANTEE   AND 
ACCIDENT  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

F.  W.  Lawson,  General  Manager. 
Office,  206  La  Salle  Street,  Chicago,  III. 

Income. 

Net  premiums  written:  accident,  S74,436.34;  health,  S5,949.80; 
liability,  $2,068,399.81;  steam  boiler,  $22,130.10;  burglaiy 
and  theft,  $60,663.63;  credit,  $176,715.43;  auto,  property 
damage,  $13,534.30;  workmen's  collective,  $115,589.90,  .  $2,537,419  31 

Interest  from  all  sources, 80,628  09 

Agents'  balances  previously  charged  off, 4,021  43 

Profit  on  sale  of  bonds, 1,881  34 

Expense  of  investigation  of  accident  claims  recovered,  214  86 


Total  income, 
Ledger  assets  Dec.  31,  1908, 

Total,    . 


Disbursements. 


Net  losses  paid:  accident,  $16,988.70;  health,  $1,194.20;  lia 
bility,  $683,942.63;  steam  boiler,  $22,360;  burglary  and  theft 
$11,707.57;  credit,  $78,737.77;  auto,  property  damage 
$2,258.86;  workmen's  collective,  $48,113.02, 

Investigation  and  adjustment  of  claims:  health,  $20;  liability 
$239,028.87;  burglary  and  theft,  $455.97;  credit,  $1,287.41 
auto,  property  damage,  $353.83,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $22,356.06;  health,  $1,612.36;  liability,  $452,560.36; 
steam  boiler,  $3,848.41;  burglary  and  theft,  $15,255.18; 
credit,  $58,709.53;  auto,  property  damage,  $3,045.24;  work- 
men's collective,  $25,252.10,         .... 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claim.«), 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  tel^raph,  telephone  and  express 

Furniture  and  fixtures,  . 

Loss  on  sale  of  bonds, 

Remitted  to  home  office. 

Traveling  expenses. 

Ail  other  disbursements, 

Total  disbursements. 
Balance,         .... 


$2,624,165  03 
2,228,514  53 

$4,852,679  56 


$865,302  75 


241,146  08 


582,639  24 

106,387  33 

47,753  98 

24,657  15 

11,518  58 

25,757  56 

4,067  14 

1,931  35 

3,392  86 

4,371  82 

18,467  89 

6,625  23 

3,127  10 

12,285  98 

105,603  26 

2,702  41 

11,928  96 

$2,079,666  67 

$2,773,012  89 
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Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office/       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Premiums  in  course  of  collection: 

Written  after 
Oet.  1. 

Accident,      ....  S10,448  80 


.  $2,097,557  74 

1,283  69 

214,500  00 


Health, 
Liability, 
Steam  boiler, 
Burglary  and  theft, 
Auto,  property  damage. 
Workmen's  collective, 

Totals,  . 
Agents'  balances,  . 

Total  ledger  assets, 


Interest  accrued. 


1,494  13 
362,799  34 

4,616  80 
13,232  88 

2,371  26 
11,506  74 

$406,469  95 


Non-Lbdger  Assets. 


Written  before 
Oot.1. 

$667  21 

66  45 

27,214  83 

1,393  33 

48  00 

70  76 

538  80 

$29,999  37       436,469  32 

23,202  14 

.  $2,773,012  89 


26,672  06 


Gross  assets, $2,799,684  95 

Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees. 

Agents'  balances,  ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon. 
Special  deposits,  less  $6,653.13  liabilities. 


$1,283  69 

23,202  14 

29,999  37 

106,703  44 

8,048  04 

6,096  87       175,333  55 


Admitted  assets, $2,624,351  40 

Liabilities. 
Net  unpaid  losses  and  claims: 


Accident, 

Health, 

Burglary  and  theft. 

Credit, . 

Workmen's  collective. 


In  Proeeee  of 
Adjuetment. 

$10,285  00 

40  00 

990  00 

2,000  00 

14,613  00 


Reeisted. 
$26,100  00 


25,000  00 


$51,100  00 


Totals,  ....  $27,928  00 

Losses  and  claims  on  liability  contracts,  . 
Reserve  for  credit  losses  on  policies  expiring  in  Oct.,  Nov.  &  Dec., 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 1909, 

Total  unpaid  claims,        ....... 

Unearned  premiums:  accident,  $34,413.03;  health,  $2,745.53; 
liability,  $642,609.10;  steam  boiler,  $21,279.77;  burglary  and 
theft,  $31,378.34;  credit,  $88,986.48;  auto,  property  damage, 
$6,099.46;  workmen's  collective,  $19,219.13, 

Unearned  premiimis  on  reinsurance  disallowed. 


$79,028  00 
772,903  30 

40,500  00 

33,258  22 


$925,689  5 


846,730  84 
1,722  94 
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Commissions  on  policies  issued  after  Oct.  1 :  accident,  S3,657.08 ; 

health,  $522.94;  liability,  S99,769.81 ;  steam  boUer,  SI ,385.04; 

bniglaiy  and  theft,  $4,631.50;  auto,  property  damage,  S652.10; 

workmen's  collective,  $2,876.69,  . 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued, 
Reinsurance,  ...... 

Reserve  for  contingencies,       .... 


Total,    .         .         .         . 
Deposit  capital,     . 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


$200,000  00 
398,991  73 


$113,495  16 

7,617  23 

30,000  00 

103  98 

100,000  00 

$2,025,359  67 


698,991  73 


Total  liabiUties, $2,624,351  40 


In  force  December  31,  1908, 
Written  during  the  year 

Totals,  . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 


In  force  at  end  of  year. 


Exhibit  of  Prrmiums. 

Accident. 

$59,175  86 
85,523  09 


Health. 

$2,339  38 
7,475  63 


$144,698  95 
74,744  45 

$69,954  50 
1,128  43 

$68,826  07 

Auto.  Property 
Danuige. 

$5,234  73 
15,640  79 

$20,875  52 
8,711  09 

$12,164  43 


$9,815  01 
4,136  46 

$5,678  55 
187  50 


LlAbOlty. 

$1,137,121  93 
1,986,976  33 

$3,124,098  26 
1,833,887  43 

$1,290,210  83 
5,447  80 


$5,491  05  $1,284,763  03 

Burglary  and 
Bteem  Boiler.  Theft. 

$7,139  50   $26,744  08 
32,047  18    70,245  03 


$39,186  68   $96,989  11 
10,110  36    34,538  56 


$29,076  32   $62,450  55 

6,738  43 


Credit. 

$83,384  42 
183,815  43 


$55,712  12 

Workmen's 
CollectlTe. 

$40,293  87 
118,419  70 


$267,199  85     $158,713  57 
111,696  92       120,351  98 


$155,502  93       $38,361  59 


$17,905,290  78 
8,182,858  80 


General  Interrogatories. 

Premiums  received  by  U.  S.  Branch,         .... 

liosses  paid  by  U.  S.  Branch,  . 

Losses  incurred  during  the  year:   accident,  $32,203.93;   health, 

$1,089.20;     liability,    $833,297.60;     steam    boiler,    $22,360; 

burglary  and  theft,  $12,729.54;    credit,   $142,601.23;    auto. 

property  damage,  $2,612.69;  workmen's  collective,  $51,177.68,    1,098,071  87 
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Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Auto,  property  damage. 

Totals,  . 


Government  Bonds. 
United  States  28,  1930,      . 

Statef  County  and  Municipal  Bonds, 
Boston,  Mass.,  S^s,  1936,  . 
Chicago,  111.,  4s,  1914-16, 
Cincinnati,  O.  3.65s,  1937, 
Cleveland,  O.  4s,  1933, 
Columbus,  O.  48,  1947, 
Cuyahoga  County,  Ohio  4s,  1927, 
Dayton,  O.,  4s,  1923-24,   . 
Dayton,  O.,  4s,  1926, 
Duluth,  Minn.,  48,  1930,    . 
Duluth,  Minn.,  4s,  1936,    . 
Essex  County,  N.  J.  48,  1944, 
Hamilton,  Ont.,  4s,  1934, 
Hartford,  Conn.,  3^,  1926, 
Hartford,  Conn.,  Sjs,  1938, 
Hudson  County,  N.  J.  4s,  1954, 
Jersey  City,  N.  J.,  5s,  1923-24, 
Jersey  City,  N.  J.,  4s,  1927, 
Louisville,  Ky.  3^s,  1943, 
Massachusetts  3^s,  1935, 
Montreal,  Que.,  3^8,  1939, 
New  Bedford,  Mass.,  3^8,  1920, 
New  York,  N.  Y.,  3As,  1914,       . 
New  York,  N.  Y.,  3is,  1926-27, 
New  York,  N.  Y.,  3js,  1937,       . 
New  York,  N.  Y.,  3^  1922,       . 
New  York,  N.  Y.,  3^8,  1929,       . 
New  York,  N.  Y.,  3K  1041, 
Onondaga  County,  N.  Y.  4s,  1934, 
Philadelphia,  Pa.,  3*8,  1912, 
Philadelphia,  Pa.,  3^8,  1913, 
Philadelphia,  Pa.,  3s,  1913, 
Providence,  R.  I.,  3s,  1929-30,  . 
St.  Louis,  Mo.,  48,  1918,    . 
Toledo,  O.,  48,  1921, 
Toronto,  Ont.,  3^8,  1929,  . 

Railroad  Bonds. 
Albany  &  Susquehanna  3^8,  1946, 
Atch.,  Top.  A  Santa  F^  gen.  mort.  48,  1995 
Baltimore  &  Ohio  Ist  Mortgage  4s,  1948, 
Chicago,  Milwaukee  &  St.  Paul  3^,  1989. 
Chica.  Northw.  (Prince.  Northw.  Div.)  3^8,  1926 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Cleveland  &  Pittsburg  3^,  1948-50,   . 
Erie  &  Pittsburg  3^8,  1940, 
Illinois  Central  3^s,  1950-51,      . 
Lake  Shore  &  Michigan  South.,  Debt.  4s,  1928, 
Long  Island  58,  1931, 
Manhattan  Elevated  Cons.  Mtg.  48,  1990, 
Montana  Central  68,  1937, 
New  York  Central  i  Hudson  River  3^8,  1997, 
Northern  Maine  Seaport  5s,  1935, 
Richmond- Washington  48,  1943, 
St.  Louis-Southern  4s,  1931, 
St.  Paul,  Minneapolis  &  Manitoba  4^8,  1933, 


Orou 

Oro«8  Premiums. 

LoBMsPaid. 

«p0,044  ify 

S135  28 

164  18 

14  49 

165,472  73 

59,768  15 

4,717  44 

1,018  72 

$175,898  64 

$60,936  64 

\Y  THE  Company. 

Book  Value. 

Rate. 

Market  Taliie. 

$13,243  66 

102 

$12,750  00 

51,437  50 

96 

48,000  00 

52,503  75 

101 

50,500  00 

50,500  00 

97 

48,500  00 

6,976  25 

102 

7,140  00 

25,937  50 

104 

26,000  00 

25,453  33 

102 

25.500  00 

12,210  00 

101 

12,120  00 

6,105  00 

102 

6,120  00 

23,153  75 

97 

23,280  00 

10,738  75 

96 

10,560  00 

54,437  50 

102 

51.000  00 

25,412  94 

99 

24,089  18 

26,280  00 

97 

24,250  00 

27,312  50 

96 

24,000  00 

53,405  00 

100 

50,000  00 

27,287  82 

112 

28,000  00 

26,375  00 

102 

25,500  00 

51,293  75 

«95 

47,500  00 

55,160  96 

97 

48,500  00 

50,156  25 

91 

45,500  00 

53,312  50 

97 

48,500  00 

20,000  00 

98 

19,600  00 

9,900  00 

94 

9,400  00 

26,136  25 

92 

23,000  00 

26,781  25 

95 

23,750  00 

46,350  00 

93 

41,850  00 

200,000  00 

91 

182,000  00 

25,500  00 

102 

25,500  00 

15,807  75 

98 

14,700  00 

10,567  00 

99 

9,900  00 

25,437  50 

97 

24,250  00 

50,500  00 

88 

44,000  00 

56,375  00 

100 

50,000  00 

25,375  00 

102 

25,500  00 

23,347  44 

93 

22,629  22 

23,008  69 

101 

25,250  00 

50,682  19 

100 

50,000  00 

13,541  26 

99 

12,870  00 

48,437  60 

90 

45,000  00 

47,968  75 

94 

47,000  00 

25,000  00 

99 

24,750  00 

24,816  25 

96 

24,000  00 

49,125  00 

94 

47,000  00 

48,773  58 

92 

45.385  90 

50,000  00 

96 

48,000  00 

9,839  95 

112 

8,960  00 

25,147  33 

98 

24,500  00 

65,312  50 

130 

65.000  00 

46,990  10 

91 

45;500  00 

52,000  00 

107 

53,500  00 

25,812  50 

100 

25,000  00 

24.611  25 

98 

24,500  00 

25,216  78 

107 

26,750  00 
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Toledo,  St.  Louis  A  Western  3^  1925, 
Washington  Terminal  3^,  1945, 
West  Jersey  Seashore  48,  1936,  . 
West  Shore  4s,  2361, 


Book  Valae. 

$22,594  10 
48,687  60 
25,125  00 
54,096  61 

Bate. 

89 

92 

101 

102 

Market  Value. 

$22,250  00 

46,000  00 

25,250  00 

51,000  00 

$2,097,557  74 

$1,990,854  30 

LOYAL  PROTECTIVE  INSUR.^NCE  COMPANY. 

Inoorporated  July  23, 1909.*    Commenoed  buBinees  August  20, 1909.* 

Paii>-up  Capital,  $100,000. 

S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary. 

Home  Office,  686  Boylston  St.,  Boston,  Mass. 

Income. 

Net  premiums  written  :  accident  &  health, 

Policy  fees,  ........ 

Interest  from  all  sources,  less  SI  ,254.32  accrued  interest  on 
purchased,  ....... 

xvculs,  ......... 

Premium  on  sale  of  capital  stock,    .... 
Loyal  Protective  Association  under  reinsurance  contract, 


bonds 


Total  income, 
Capital  paid  in  at  time  of  organization, 

X  O  vCU,  .....a... 

Disbursements. 

Net  losses  paid  :  accident,  $14,447.79;  health,  $26,935.36, 
Investigation  and  adjustment  of  claims :  accident  &  health. 
Policy  fees  retained  by  agents,         ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  &  health,       ...... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes, 
Legal  expenses,     .... 

Advertising, 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Decrease  in  book  value  of  bonds. 

Uncollectible  premiums. 

Miscellaneous  expenses. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ...... 


$114,500  36 
5,915  00 


343  20 

120  00 

2,000  00 

132,653  13 


$255,531  69 
100,000  00 

$355,531  69 

$41,383  15 

'  1,369  29 

5,687  75 

7,997  04 

15,756  41 

559  14 

42  00 

695  84 

1,490  62 
40  75 

477  40 

89  80 

3,664  77 
624  14 

122  95 

2,286  00 
21  00 

507  10 

$82,815  15 

$272,716  54 


$182,715  39 
500  00 


*  As  a  stock  company. 
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Deposits  in  trust  companies  and  banks  on  interest,    . 
Advances  to  agents,       ...... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  bonds  over  book  value,  . 


S89,121  90 
379  25 

$272,716  54 


2,354  96 
14  61 


Gross  assets, $275,086  11 

Deduct  Assets  not  ADMnrED. 
Advances  to  agents,       ........  379  25 

Admitted  assets, $274,706  86 

Liabilities. 
Net  unpaid  losses  and  claims  : 

Reported.  Reeiated. 

Accident  <&  health,  $35,370  04  $215  00 

Unearned  premiums:  accident  &  health,  .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health. 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Advance  premiums  (100  %),  . 

Total,    .... 
Cash  capital, 
♦Surplus  over  all  liabilities, 

♦Surplus  to  policy-holders, 


Total  liabilities, 


$100,000  00 
53,615  56 


$35,585  04 
76,287  00 
2,660  05 
2,207  01 
2,118  20 
2,234  00 

$121,091  30 


153,615  56 
$274,706  86 


ExHiBFT  OF  Premiums. 


In  force  October  31,  1909, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 

General  Interrogatories. 

Premiums  received  since  reorganization,  . 

Losses  paid  since  reorganization. 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident  &  health, 


Accident  St  Health. 

$123,393  50 
114,727  00 

$238,120  50 
123,689  50 

$114,431  00 


$114,727  00 

41,383  15 

99,000  00 

34,162  22 


Business  in  Massachusetts  during  the  Year. 


Accident  &  health, 


OroM  Premiomt. 

$14,312  00 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds, 
Adams,  Mass.,  (tax  exempt)  3^,  1918, 
Chelsea,  Mass.,  (tax  exempt)  3^8,  1959, 
Chicago,  111.,  Sanitary  Dist.,  4s,  1914, 
Everett,  Mass.,  (tax  exempt)  4s,  191S-19, 
Fall  River,  Mass.,  (tax  exempt)  3^,  1939, 
Lowell,  Mass.,  (tax  exempt)  48,  1914-15, 
Lymi,  Mass.,  (tax  exempt)  3^8,  1912-13, 
Lynn,  Mass.,  (tax  exempt)  3^,  1914-15, 


Book  Vahio.  Rate. 

$10,000  00  100 

12,000  00  103 

1,000  00  100 

10,000  00  101 

10,000  00  100 

10,000  00  102 

4,000  00  99 

6,000  00  98 


OroM 

LOMMftdd. 

$5,082  78 


Market  T»1im. 

S10,00O  00 

12,360  00 

1,000  00 

10,100  00 

10,000  00 

10,200  00 

3.960  00 

5,880  00 


*  Includes  $38,626.00  held  for  tpeoial  class  of  policy-holdera. 
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Massachtiaetts  3^,  1923,   .... 
Massachusetts  (t&x  exempt)  3^6,  1924, 
Massachusetts  (tax  exempt)  3}s,  1929, 
Massachusetts  3s,  1941,     .... 
Somerville,  Mass.,  (tax  exempt)  3^s,  1930-34, 
Springfield,  Mass.,  (tax  exempt)  Z\b,  1929, 
Westfield,  Mass.,  48,  1910-22,     . 
Worcester,  Bfass.,  (tax  exempt)  3^,  1919,  . 

Railroad  Bond$, 
Chicago,  Burl.  &  Quincy,  ^en.  mort.  48,  1968, 
Chicago,  Burlington  &  Qiuncy  4s,  1949, 
Chicago,  Burlington  &  Quincy  3^,  1949,     . 
LouisviUe  A  Nashville,  unified  4s,  1940, 
New  York  Central  &  Hudson  River  3H  ^ ^7, 
New  York,  New  Haven  &  Hartford  4fl,  1955, 
Old  Colony  3^  1932,        .... 
West  End  Street  4s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

SI, 000  00 

98 

$980  00 

5,000  00 

104 

5,200  00 

3,000  00 

105 

3,150  00 

4,850  00 

87 

4,350  00 

10,000  00 

100 

10,000  00 

15,000  00 

100 

15,000  00 

13,000  00 

101 

13,130  00 

15,000  00 

98 

14,700  00 

9,950  00 

100 

10,000  00 

1,000  00 

101 

1,010  00 

1,882  50 

90 

1,800  00 

9,950  00 

100 

10,000  00 

882  89 

91 

910  00 

9,775  00 

97 

9,700  00 

9,425  00 

93 

9,300  00 

10,000  00 

100 

10,000  00 

$182,715  39 

$182,730  00 

MARYLAND  CASUALTY  COMPANY. 

Inoorporated  Feb.  8,  1808.    Commenoed  buBinees  March  1,  1898. 

Paid-up  Capxtal,  $7M,000. 

John  T,  Stone,  President,  James  F.  Mitchell,  Secretary, 

Home  Office,  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md, 

Income. 

Net  premiums  written:  accident,  $859,417.31 ;  health,  $278,321.78 
liability,  $2,199,208.78;  plate  glass,  $311,186.51;  steam  boiler 
$243,776.29;  burglary  and  theft,  $333,113.76;  sprinkler 
$190,693.56;  fly  wheel,  $24,689.79;  auto,  property  damage 
$30,141.52;  workmen's  collective,  $22,410.63, 

Interest  from  all  sources,        ...... 

Profit  on  sale  or  maturity  of  stocks  k  bonds,    . 
Increase  in  book  value  of  stocks  &  bonds, 


Total  income, 
Ledger'assets  Dec.  31,  1908, 


Total, 


$4,492,959.  93 

151,655  98 

44,675  98 

2,396  25 

60,646  49 


$4,752,334  63 
3,959,609  84 

$8,711,944  47 


Disbursements. 

Net  losses  paid:  accident,  $295,191.91;  health,  $109,018.85;  lia- 
bility, $657,411.35:  plate  glass,  $95,941.67;  steam  boiler, 
$19,684.77;  burglary  and  theft,  $70,669.83;  sprinkler, 
$32,492.90;  fly  wheel,  $3,257.58;  auto,  property  damage, 
$5,359.67;  workmen's  collective,  $9,205.40,   .         .         .         . 

Investigation  and  adjustment  of  claims:  accident,  $6,806.77; 
health,  $1,394.14;  liabiUty,  $260,676.28;  plate  glass,  $560.29; 
steam  boiler,  $2,513.76;  burglary  and  theft,  $4,239.32;  sprin- 
kler, $1,156.16;  fly  wheel,  $105.51;  auto,  property  damage, 
$515.67;  workmen's  collective,  $2,776.04, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $279,088.25 ;  health,  $74,432.99;  liability,  $432,223.84; 
plate  glass,  $97,074.31;  steam  boiler,  $56,518.14;  burglary  and 
theft,  $86,951.78;  sprinkler,  $39,510.96;  fly  wheel,  $6,366.49; 
auto,    property    damage,    $6,341.41;  workmen's    collective, 

O,Ia/i./0,  ....... 


$1,298,233  93 


280,743  94 


1,083,515  90 
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Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Medical  examiners'  fees  and  salaries, 
Inspections,  (other  than  medical  and  claims), 
x\>eniiO|»  •••••• 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes, 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Loss  on  sale  of  stocks  &  bonds, 

Decrease  in  book  value  of  bonds. 

All  other  disbursements, 


$190,134  73 
112,962  67 

3,200  00 
99,785  14 
25,158  06 
13,408  39 

7,626  55 
59,444  02 
17,790  59 
13,205  76 

1,250  00 
29,960  00 
29,413  00 

5,874  27 

9,117  29 
120,000  00 

4,850  75 
52,896  00 
11,265  84 


Total  disbursements. 

■  •                  ■                  • 

■  •                  ■                  • 

•  •                                                B 

•  •                                                 • 

$3,469,836  83 

Balance, 

$5,242,107  64 

Ledger  Assets. 

Book  value  of  real  estate. 

•                 ■                 •                 ■ 

•                                               •                                                 • 

$530,098  30 

Book  value  of  stocks  and  bonds  (Schedule  A), 

«                                                ■                                                 ■ 

3,876,854  08 

Cash  in  office, 

k                 •                 ■                 • 

«                                                •                                                • 

21,361  28 

Deposits  in  trust  companies  and  banks  not  on  interest. 

91,441  01 

Deposits  in  trust  companies  and  banks  on  interest, 

•                                                •                                                 • 

55,695  55 

Premiums  in  course  of  collection  : 

Written  after 

Written  before 

Oot.  1. 

Oct.  1. 

Accident, 

S127,283  86 

Sl,445  03 

Health, 

34,747  67 

1,430  20 

Liability,      .... 

293,980  82 

19,634  27 

Plate  glass,  . 

42,388  09 

832  40 

Steam  boiler. 

34,219  67 

549  67 

Burglary  and  theft. 

48,425  27 

519  36 

Sprinkler, 

26,577  51 

499  62 

Flywheel,    .... 

3,418  84 

54  24 

Auto,  propertv  damage, 

4,476  87 

298  99 

Workmen's  collective,    . 

2,008  10 

371  60 

643,162  08 

Totals,  .... 

$617,526  70 

S25,635  38 

Bills  receivable,     . 

•                  •                  • 

■                  ■                  ■ 

7,975  77 

Agents'  balances,  . 

»                  •                  •                  • 

•                  •                  • 

6,554  37 

Due  from  other  companies. 

•                  »                  • 

•                  •                  • 

8,965  20 

Total  ledger  assets, 

«                  •                  • 

«                  •                  • 

$5,242,107  64 

^ 

[gn-Ledoer  Assets. 

Interest  accrued,   . 

1                 ■                 •                 ■ 

•                  •                  • 

25,397  50 

Market  value  of  stocks  and  bo 

>nds  over  book  value. 

*                  •                  • 

22,868  22 

Gross  assets,  . 


.  $5,290,373  36 
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Deduct  Assets  not  admitted. 

Bills  receivable, $7,975  77 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Agents'  balances,  ...... 

Due  from  unauthorized  companies, 
Special  deposits,  less  S105,668.62  liabilities. 


25,635  38 
6,554  37 
6,161  63 

68,846  68 


Admitted  assets. 


Net  unpaid  losses  and  claims: 


Accident, 

Health, 

Plate  glass,  . 

Steam  boiler. 

Burglary  and  theft 

Sprinkler, 

Fly  wheel. 

Totals, 


$115,173  83 
$5,175,199  53 


Liabilities. 

In  Prooeu  of 
Adjuatment. 

$45,429  00 
15,573  00 
14,873  83 

2,400  00 
12,354  50 

2,557  00 


$93,187  33 


Resisted. 

$45,050  00 

1,981  00 

7,665  00 

14,300  00 

750  00 

750  00 

$70,496  00 


Losses  and  claims  on  liability  contracts. 

Total  unpaid  claims,         ...... 

Unearned  premiums:  accident,  $333,737.53;  health,  $120,690.70 
liability,  $720,546.60;  plate  glass,  $140,827.19;  steam  boiler 
8230,841.05;  burglary  and  theft,  $203,686.28;  sprinkler 
$97,750.63;  fly  wheel,  $20,367.66;  auto,  property  damage 
$14,125;  workmen's  collective,  $8,687.20, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $44,549.35 
health,  $11,119.25;  Hability,  $71,770;  plate  glass,  $14,415.35 
steam  boiler,  $8,212.60;  burglar}'^  and  theft,  $13,849.62;  sprin- 
kler, $6,378.60;  fly  wheel,  $991.46;  auto,  property  damage 
$1,119.22;  workmen's  collective,  $502.02, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  coimty  and  municipal  taxes  due  or  accrued. 

Reinsurance, 

Total,    .... 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 

Total  liabilities, 


$163,683  33 
869,114  87 

$1,032,798  20 


1,891,259  84 
4,927  93 


$750,000  00 
1,249,133  13 


172,907  47 

6,360  25 

66,486  89 

1,325  82 

$3,176,066  40 


1,999,133  13 
$5,175,199  53 


Exhibit  of  Premiums. 

Accident. 

In  force  December  31,  1908,    .         $823,639  71 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


936,573  26 

$1,760,212  97 

1,085,072  11 

$675,140  86 

7,665  81 


Health. 

$68,864  96 
324,446  50 


Liability. 

$1,208,095  63 
2,340,537  65 


$393,311  46  $3,548,633  28 
151,089  46  2,109,408  65 


$242,222  00  $1,439,224  63 
840  59 


$667,475  05    $241,381  41 


•■/■» 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Heinsiired,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908,    . 
Written  during  the  year, 

Totals,  .... 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 


Fly  Wbeel. 

S25,491  06 
28,671  10 

$54,162  16 
19,408  58 

$34,753  58 


Plate  Olus. 

$281,145  47 
331,710  65 

$612,856  12 
332,835  55 

$280,020  57 
10  00 

$280,010  57 


8t«un  Boiler. 

$405,665  99 
266,896  53 


Auto.  Property 


$12,070  29 
35,107  14 

$47,177  43 
18,927  42 

$28,250  01 


Bunrkryend 

$371,545  60 
381,988  73 


$672,562  52  $753,534  33 
235,330  39   343,747  70 


$437,232  13  $409,786  63 

18,411  35 


Workmen's 
ColleotlTe. 

$16,694  12 
31,249  68 


$391,375  28 

Sprinkler. 

$151,663  87 
207,437  27 


$47,943  80  $359,101  14 
30,569  40   175,543  07 


$17,374  40  $183,558  07 


General  InlerrogcUaries. 

Premiums  received  since  organization, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Dividends  declared  during  the  year  (16  per  cent.). 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year  :  accident,  $277,994.10;  health, 

$111,681.75;  liability,  $1,055,151.35;  plate  glass,  $98,461.35; 

steam  boiler,    $19,170.16;    burglary    and    theft,    $63,084.78; 

sprinkler,   $32,586.44;  fly  wheel,   $3,363.09;  auto,   property 

damage,  $5,590.36 ;  workmen's  collective,  $8,327.23, 


$25,836,893  19 

11,199,687  62 

944,500  00 

120,000  00 

160,700  00 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Plate  glass,   . 

Steam  boiler, 

Burglary  and  theft. 

Sprinkler, 


OroM  Premioma. 

$9,683  50 
3,241  91 
158,383  73 
8,983  45 
7,450  16 
3,047  61 
5,215  99 


1,675,410  61 


6i 
LoeaeePkid. 

$1,966  64 

746  89 

38,442  24 

3,131  24 

1  73 

68 

110  78 
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Fly  wheel, 

Auto,  property  damage, 

Workmen's  collective,    . 


Totals, 


Grou  Pramiums. 

$1,798  03 

2,927  21 

12  14 


OroM 
Losses  Pikid. 


$572  67 
13  60 


$200,743  73       $44,986  37 


Schedule  A.    Stocks  and  Bonds  owned  by  the 


Bank  Stocks, 
1,700  shares  Citizens'  National,  Baltimore, 
80      "      First  National,  Baltimore, 
75      "      Mercantile  Trust  A  Dep.  Co.,  Bait., 
200      "      Merchants'  National,  Baltimore, 
600      "      National  Mechanics',  Baltimore, 

Govemmeni  Bonds, 
United  States  of  Mexico  5s,        .  .  . 

County  and  Municipal  Bonds, 
Abbeville,  S.  C,  5s,  1948, 
Amherst,  N.  S.,  4is,  1938, 
Baltimore,  Md.,  4s,  1920,  . 
Baltimore,  Md.,  4s,  1925,  . 
Baltimore,  Md.,  3|s,  1928-50,     . 
Brandon,  Manitoba,  4^s,  1934,  . 
Calgary f  Alberta,  4^s,  1926, 
Charlotte,  N.  C,  4^,  1939, 
Charlottetown,  P.  E.  I.,  4a,  1927, 
Cleveland.  Ohio,  4s,  1914-17,     . 
Clinton,  S.  C,  5s,  1946,      . 
Dallas,  Texas,  4s,  1948-49, 
Duluth,  Minn.,  4s,  1936, 
Fort  Worth,  Texas,  5s,  1920,      . 
Galveston,  Texas,  5s,  1947, 
Greensboro,  N.  C,  5s,  1931, 
Joplin,  Mo.,.  5s,  1929,  op.  1914, 
Lynchburg,  Va.,  4^,  1939, 
I^umchester,  Va.,  5e,  1928, 
Manchester,  Va.,  5s,  1931, 
Manchester,  Va.,  48,  1935, 
New  York,  N.  Y.,  S^s,  1919-20, 
Petersborough,  Canada,  4fs,  1937, 
Portland,  Ore.,  48,  1933,    . 
Prince  George's  Coimty.  Md.,  5s,  1913, 
Salt  Lake,  Utah,  School  Dist.,  4s,  1928, 
Seattle,  Wash.,  5s,  1916,   . 
Seattle,  Wash.,  5s,  1919,    . 
Seattle,  Wash.,  58,  1920-21, 
St.  Boniface,  Canada.  5s,  1928, 
St.  Catherines,  Canada,  4^,  1922, 
Taooma,  Wash.,  5s,  1920, 
Toronto,  Canada,  3^,  1929, 
Vancouver,  B.  C,  48,  1946, 
Virginia  38^1991,      . 
Wheeling,  W.  Va.,  4s,  1932-38, 

Railroad  Bonds, 
Alabama  Great  Southern  eouipment  4}8,  1915, 
Anacostia  &  Potomac  58,  1^9, 
Atch.,  Top.  &  Santa  F4  transcontinental  48, 1958 
Atlantic  Coast  Line  1st  cons.  mort.  4s,  1952, 
Atlantic  Coast  Line  4%  cert,  of  indeb.  irredeem. 
Atlantic  Coast  Line  equipment  4s,  1915, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Atlantic  Coast  Line  (L.  k  N.  coll.)  4s,  1952, 
Bait.  &  Annapolis  Short  Line  Ist  mort.  58,  1946, 
Bait,  ab  Ohio  (Southw.  Div.)  1st  mort.  3^,  1925^ 
Bait.,  Sparrows  Pt.  &  Ches.  Ist  mort.  4^,  1953, 
Bangor  4c  Aroostook  cons.  ref.  mort.  4s,  1951, 
Boston  &  Maine  48,  1926, 
Buffalo  A  Susquehanna  1st  mort.  4s,  1951, 
Buffalo  Sl  Susquehanna  equipment  58,  1911, 


Book  Value. 

S66,300  00 
10,800  00 
11,250  00 
35,000  00 
17,100  00 

8.417  45 

7,500  00 
15,225  00 

2,070  00 

2,080  00 
841,820  00 

9,850  00 

5,000  00 
26,000  00 

9,550  00 
50,105  00 

2,500  00 
24,375  00 
24,000  00 

5,100  00 
25,500  00 

8,640  00 
15,600  00 
26,000  00 

3,150  00 
30,450  00 

2,940  00 

249.600  00 

18,020  00 

25,250  00 

1,632  00 

9,800  00 
10,200  00 

4,120  00 
11,390  00 
10,300  00 

5,000  00 
15,900  00 
36,013  33 

9,500  00 

2,312  50 
24,875  00 

40,000  00 
15,300  00 
23,500  00 
47,500  00 
26,000  00 
14,700  00 
48,750  00 
47,500  00 
31,500  00 
46,800  00 
38,000  00 

8,300  00 
24,750  00 
17,400  00 

5,000  00 


Company. 

Rate.        Market  Value. 

400  $68,000  00 

140  11,200  00 

302  11,325  00 

173  34,600  00 

290  17,400  00 

97  8,778  50 

109  8,176  00 
100  15,000  00 

104  2,080  00 

105  2,100  00 
99  850,410  00 

98  9,800  00 
102  5,100  00 
104  26,000  00 

100  10,000  00 

101  50,500  00 
104  2,600  00 

93  23,250  00 

96  24,000  00 

102  5,100  00 
100  25,000  00 
108  8,640  00 

103  15,450  00 

104  26,000  00 

110  3,300  00 

111  32,190  00 
96  2,880  00 
96  254,400  00 

108  18,360  00 

100  25,000  00 

102  1,632  00 

98  9,800  00 

106  10,600  00 

108  4,320  00 

109  11,990  00 

105  10,500  00 
102  5,100  00 

107  16,050  00 
93  36,208  00 

100  10,000  00 

93  2,325  00 

102  25,500  00 

99  «  39,600  00 

103  15,450  00 

94  23,500  00 

96  48,000  00 

104  26,000  00 

98  14,700  00 

97  48,500  00 

95  47,500  00 
90  31,500  00 
90  46,800  00 
94  37,600  00 
84  8.400  00 

99  24,750  00 
82  16,400  00 
99  4,950  00 
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Buffalo  &  Susquehanna  equipment  5s,  1916, 
Canadian  Nortnern  equipment  5s,  1913, 
Canadian  Northern  1st  mort.  4s,  1930, 
Canadian  Northern  equipment  4^,  1912,     . 
Canadian  Northern  (Winnipeg  Term.)  48,  1939, 
Carolina  Central  1st  cons.  mort.  4s,  1949,    . 
Cent  of  Ga.  (Or.  &  New.  M.  L.)  1st  mt^e.  48, 1920, 
Cent,  of  Oa.  (Or.  &  New.  M.  L.)  Ist  mtge.  48, 1923, 
Cent,  of  Oa.  (Or.  A  New.  M.  L.)  1st  mtge.  4s,  1924, 
Central  of  Oeorgia  equipment  4^s,  1914, 
Central  Pacific  1st  rei.  mort.  4s,  1949, 
Charleston  &  West  Carolina  1st  mort.  Ss.  1946, 
Chesapeake  &,  Ohio  eq^uipment  trust  48,  1915, 
Chesapeake  &  Ohio  (Big  Sandy  1st  mort.)  48, 1944 
Chicago  A  Alton  3s,  1949, 

Chicago,  Milwaukee  A  St.  Paul  deben.  4fl,  1934, 
Chicago,  Rock  Island  A  Pac.  1st  mtge.  4s,  1934, 
Chicago  A  Rock  Island  Elevated  1st  mtoe.  5b,  1924, 
Cincinnati,  Hamilton  <&  Dayton  4^,  1914,  . 
Cin.,  New  Orleans  &  Tex.  Pac.  equip.  4^,  1915, 
Coal  &  Coke  Ry.  Co.  of  W.  Va.  equip.  5s,  1912, 
Coal  &  Coke  Ry.  Co.  of  W.  Va.  egmp.  5s,  1913, 
Colorado  &  Southern  equipment  5s,  1914,    . 
Colorado  Springs  &  Cripple  Creek  5s,  1930, 
Consolidation  Cbal  Co.,  Ky.,  1st  mtge.  5s,  1958, 
Denver  <fe  Rio  Orande  equipment  5s,  1916, 
Erie  prior  lien  4s,  1996,      .... 
Fairmount  <fe  Clarks.  Trac.  Co.  1st  mtge.  58,  1938, 
Florida,  Cent.  &  Pennisular  cons.  mtge.  5s,  1943, 
Florida  East  Coast  1st  mtge.  4^s,  1959, 
Florida  &  West  Shore  1st  mtge.  5s,  1934,    . 
Georgia  &  Florida  equipment  5s,  1912, 
Oeorgia  &  Florida  equipment  5s,  1913, 
Georgia  &  Florida  e<]uipment  5s,  1914, 
Indianapolis  &  Louisville  1st  mtge.  4s,  1956, 
Kansas  City  Southern  equipment  4^s,  1912, 
Louis.  <&  Nash.  (Pad.  <fe  Mem.  Div.)  48,  1946, 
Maine  Central  cons.  mtge.  48,  1912, 
Metropolitan  Street  N.  Y.  4s,  2002,     . 
Milwaukee  Electric  Ry.  &  Light  Co.  4^,  1931, 
Minn.,  St.  Paul  &  S.  S.  M.  Ist  cons.  mtge.  4s,  1938; 
Missouri,  Kan.  &  Tex.  general  mtge.  4^s,  1936, 
Missouri,  Kan.  &  Tex.  1st  ref.  mtge.  4s,  2004, 
Mobile  &  Ohio  equipment  4^s,  1916,  . 
New  York,  Chicaeo  &  St.  Louis  4s,  1931, 
New  York,  New  Haven  &  Hart.  deb.  4s,  1956, 
New  York,  Phila.  &  Norfolk  1st  mtge.  48, 1939, 
Norfolk  Ry.  &  Light  Co.  1st  mtge.  5s,  1949, 
Pennsylvania  Co.  3^8,  1916, 
Phila.,  Baltimore  &  Washington  48,  1921,    . 
Phila.,  Baltimore  <fe  Washington  4s,  1923,    . 
Phila.,  Baltimore  &  Washington  48,  1924,    . 
Piedmont  &  Cumberland  1st  mort.  5s,  1911, 
Pitts.,  Shawmut  &  Northern  Car  Trust  5s,  1910, 
Pitts.,  Shawmut  <fe  Northern  Car  Trust  Ss,  1911, 
Pitts.,  Shawmut  &  Northern  Car  Trust  58,  1912, 
Pitts.,  Shawmut  &  Northern  Car  Trust  5s,  1913, 
Pitts.,  ShawAut  A  Northern  Car  Trust  6s,  1914, 
Portland,  Ore.,  Ry.  Co.  1st  mtge.  5s,  1930,   . 
Rutland  Canadian  1st  mtge.  4s,  1949, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1933, 
St.  Louis  &  San  Francisco  equipment  4s,  1910, 
Seaboard  Air  Line  4s,  1950, 
Seattle  Electric  Co.  cons.  ref.  5s,  1929, 
Somerset  Coal  Co.,  Car  Trust  5s,  1916, 
Somerset  Coal  Co.,  Car  Trust  6s,  1917, 
Somerset  Coal  Co.,  Car  Trust  58,  1918, 
Southern  Pacific  1st  mortgage  48,  1955, 
Suffolk  &  Carolina  Ist  mortgage  5s,  1952,    . 
Texas  &  Pacific  5s,  1914,  . 
Texas  <&  Pacific  5s,  1915,  . 
Tidewater  Company  1st  lien  6s,  1913, 
Toledo  &  St.  Louis  Western  equipment  4^8,  1915, 


Book  Value.  Rate. 

S9,750  00  97 

10,000  00  100 

45,668  80  102 

24,500  00  99 

9,925  00  99 

34,040  00  91 

9,400  OO  95 

13,875  00  94 

18,500  00  93 

14,700  00  99 

24,125  00  97 

10,700  00  106 

33,775  00  98 

13,350  00  88 

37,500  00  75 

14,100  00  94 

36,200  00  91 

25,000  00  100 

24,500  00  96 

24,000  00  98 

17,000  00  99 

13,000  00  98 

10,100  00  100 

12,600  00  105 

29,100  00  99 

20,400  00  100 

21,500  00  87 

24,000  00  96 

2,080  00  103 

25,250  00  102 

4,750  00  98 

5,940  00  99 

11,670  00  98 

5,790  00  98 

23,000  00  93 

20,000  00  99 

24,000  00  96 

24,750  00  100 

26,000  00  52 

23,750  00  95 

9,900  00  99 

18,200  00  91 

21,250  00  85 

24,500  00  98 

22,500  00  92 

23,750  00  96 

24,240  00  99 

24,250  00  99 

27,300  00  97 

2,000  00  100 

15,000  00  100 

8,000  00  100 

11,000  00  100 

3,000  00  100 

3,000  00  99 

3,000  00  98 

4,000  00  97 

4,000  00  96 

25,000  00  98 

14,400  00  91 

26,260  00  88 

24,760  00  100 

84,500  00  86 

9,900  00  99 

12,000  00  96 

6,000  00  95 

7,000  00  95 

47,250  00  95 

24,376  00  99 

10,100  00  101 

15,150  00  101 

25.500  00  102 

24,500  00  98 


Market  Yahie. 

S9,700  00 

10,000  00 

45,668  80 

24,750  00 

9,900  00 

33,670  00 

9,500  00 

14,100  00 

18,600  00 

14,850  00 

24,250  00 

10,600  00 

34,300  00 

13,200  00 

37,500  00 

14,100  00 

36,400  00 

25,000  00 

24,000  00 

24,500  00 

16,830  00 

12,740  00 

10,000  00 

12,600  00 

29,700  00 

20,000  00 

21,760  00 

24,000  00 

2,060  00 

25,500  00 

4,900  00 

5,940  00 

11,760  00 

5,880  00 

23,250  00 

.  19,800  00 

24,000  00 

25,000  00 

26,000  00 

23,750  00 

9,900  00 

18,200  00 

21,250  00 

24,500  00 

23,000  00 

24,000  00 

23,760  00 

24,750  00 

27,160  00 

2,000  00 

15,000  00 

8,000  00 

11,000  00 

3,000  00 

2,970  00 

2,940  00 

3,880  00 

3,840  00 

24,500  00 

14,560  00 

26,400  00 

25,000  00 

86,000  00 

9,900  00 

11,520  00 

5,700  00 

6,650  00 

47,500  00 

24,750  00 

10,100  00 

15,150  00 

26,500  00 

24,500  00 


THE   MASONIC   PROTECTIVE    ASSOCIATION. 


79a 


Trinity  &  Brazos  Valley  equipment  50,  1915-16, 
Union  Pacific  Ist  lien  and  ref.  mort.  48,  2008, 
United  Rys.  &  Electric  Co.,  Baltimore,  4s,  1949, 
Virginia  £lec.  Ry.  &  Devel.  Co.  58,  1929,     . 
Virginia  Ry.  Co.  1st  lien  equip,  notes  5s,  1916-17, 
Virginia  Ry.  &  Power  Co.  Ist  ref.  mtge.  5s,  1934 
Virginia  &  Southwestern  Ist  cons.  mtge.  5s,  1958! 
Wabash  equipment  4^,  1916,    ... 
Washington  <k  Vandemere  1st  mtge.  4^,  1947, 
Western  Pacific  Ist  mort^a^  5s,  1933, 
Western  Vir:^inia  Cent.  &  Pitts.  1st  mtge.  6s,  1911 
West  Virgima  A  Pittsburg  1st  mtge.  48,  1990, 
Wheeling  &  Lake  Erie  equipment  50, 1922,  . 

MiseeUaneotta  Bonds, 
Pacific  Telei>hone  &  Telegraph  Co.  5s,  1937, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value. 
$10,140  00 
49,000  00 
21,750  00 
25,750  00 
20,200  00 
22,500  00 
24,500  00 
24,375  00 
23,500  00 
24,250  00 
5,050  00 
35,520  00 
16,830  00 

24,750  00 
9,650  00 

S3,876,854  08 


Rate.  Market  Value. 

100  S10,000  00 

98  49,000  00 

87  21,760  00 

103  26,750  00 

100  20,000  00 
92  23,000  00 
98  24,500  00 

98  24,500  00 

96  24,000  00 

97  24,250  00 

101  5,050  00 
94  35,150  00 

99  16,830  00 

100  25,000  00 

97  9,700  00 

$3,899,722  30 


THE  MASONIC  PROTECTIVE  ASSOCIATION. 

Incorporated  June  12,  1900.*    Commenced  buBineas  June  12, 1909.* 

Paid-up  Capftal,  $100,000. 

Francis  A.  Harrington,  President,       Frank  C.  Harrington,  Secretary, 

Home  Officef  618  Main  St,,  Worcester,  Mass, 

Income. 

Net  premiums  written :  accident  &  health, 

Pohcy  fees,  . 

Interest  from  all  sources, 


Profit  on  sale  of  bonds,  . 
All  other, 

Total  income, 
Ledger  assets,  June  12,  1909, 

Total,    . 

Disbursements. 
Net  losses  paid:  accident,  $13,248.50;  health,  $18,270.56;  death. 

Investigation  and  adjustment  of  claims:  accident  <&  health, 
Pohcy  fees  retained  by  agents,         ..... 

Conmiissions,  less  those  on  return  premiums  and  reinsurance 
accident  &  health,       ....... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Rents,  ...... 

Insurance  department  hcenses  and  fees. 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Decrease  in  book  value  of  bonds, 

Mscellaneous  expenses. 

Total  disbursements. 

Balance, 


$75,490  87 
8,685  00 
2,710  95 
150  00 
19  35 


$87,056  17 

218,875  08 

$305,931  25 

$37,019  06 

1,054  45 

8,602  15 

6,675  55 

19,447  61 

704  29 

606  50 

845  02 

300  00 

255  40 

1,192  21 

1,314  21 

974  72 

3,134  75 

938  65 

$83,064  57 

$222,866  68 


*  As  a  stock  company. 
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Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
rremiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Accident  &  health,  S22  50 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,  ....... 

Market  value  of  bonds  over  book  value,  . 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 

Admitted  assets,      ...... 

Liabilities. 
Net  impaid  losses  and  claims: 


Written  before 
Oct.  1. 

$4  37 


$164,542  50 
62  50 

58,234  81 


26  87 


$222,866  68 


2,549  54 
1,327  50 

$226,743  72 


4  37 
$226,739  35 


Accident, 

Health, 

Death, 


In  ProoeM  of 
Adjustment. 

$2,516  80 

6,146  80 

400  00 

$9,063  60 


X  O  vOl,       ....... 

Unearned  premiums :  accident  &  health,  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health. 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Advance  premiums  (100  %), 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


$100,000  00 
88,887  67 


Total  liabilities. 


$9,063  60 

27,118  33 

48  84 

119  80 

815  66 

685  45 

$37,851  68 


188,887  67 
$226,739  35 


Exhibit  of  Premiums. 


In  force  Jime  12,  1909,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, . 

General  Interrogatories, 

Premiums  received  since  reorganization,  ..... 
Losses  paid  since  reorganization,     ..... 
Company's  stock  owned  by  directors,       .         .         . 
Losses   incurred  since  June   12,    1909:    accident,   $13,132.30; 
health,  $19,216.27;  death,  $5,000, 


Accident  &  Heehh. 

$36,384  00 
75,565  25 

$111,949  25 
71,271  75 

$40,677  50 


$75,490  87 
37,019  06 
81,425  00 

37^348  57 


MASSACHUSETTS   AGOIDENT   GO. 


81a 


Accident  &  health, 
Death, 


ToUls, 


BiLsiness  in  Massachusetts  during  the  Year, 

OroM  Premiums. 

$8,160  00 


Grou 
Pftld. 

$2,050  37 
400  00 


$8,160  00         $2,450  37 


Schedule  A.    Bonds  owned  by  the  Company. 


Staie  and  MunieimU  Bonda 
AtUeborouffh,  Bfass.  4b,  192S, 
Beverly,  liaas.,  48,  1919-21, 
Boston,  Maas.,  4b,  1936,     . 
Cambridge,  Blass.,  3^,  1925, 
Cambridge,  BCass.,  48,  1936, 
Fall  River,  BCass.,  4fl,  1938, 
Fall  River,  Haas.,  3ifl,  1933, 
Lvmi,  Biaas.,  4fl,  1928-38, 
Maiden,  Bfaes.,  4fl,  1918-22, 
Maiden.  Maas.,  4fl,  1944,    . 
Masaaohuaetta  SJa,  1936,   . 
New  Bedford,  Biaaa.,  48,  1926-27, 
New  Bedford,  Bfaaa.  48,  1957, 
New  London,  Conn.,  S^b,  1935, 
Newton,  Maaa.,  48,  1937,   . 
Richmond,  Va.,  48,  1943,  . 
Watertown,  Maaa.,  48,  1922, 
Watertown,  Bfaaa.,  48,  1923, 

Railroad  Bond$ 
Boston  &  Northern  Street  48,  1954,     . 
Illinois  Central  (Louisville  Div.)  3^8,  1953, 
New  York,  New  Haven  &  Hartford  3^,  1954, 
N.  Y.,  N.  H.  &  H.  (Har.  A  Pt.  Ch.  Div.)  48,  1954 
Old  Colony  Street  48,  1954, 
Worcester,  Nashua  A  Rochester  4s,  1934,   . 


Book  y«]u«. 

$6,000  00 

12,000  00 

10,000  00 
4,862  50 

10,000  00 
5,000  00 
7,810  00 

10,000  00 
2,000  00 
1,000  00 
9,650  00 
6,000  00 

10,000  00 
7,480  00 
1,000  00 

10,000  00 
5,000  00 
5,000  00 

9,100  00 
5,000  00 
6,740  00 
10,000  00 
8,900  00 
2,000  00 

$164,542  50 


Bate. 
103 
102 
104 

97 
104 
109 

96 
102 
102 
105 

97 
102 
103 

95 
104 
101 
102 
103 

89 
89 
86 

101 
88 

100 


Utfket  Value. 

$6,180  00 

12,240  00 

10,400  00 
4,850  00 

10,400  00 
5,450  00 
7,680  00 

10,200  00 
2,040  00 
1,050  00 
9,700  00 
6,120  00 

10,300  00 
7,600  00 
1,040  00 

10,100  00 
5,100  00 
5,150  00 

8,900  00 
4,450  00 
6,020  00 
10,100  00 
8,800  00 
2,000  00 

$165,870  00 


MASSACHUSETTS  ACCIDENT  COMPANY. 

Inoorporated  Sept.  30.  1908.    Commenoed  busmeee  Oct.  1,  1908. 

Paid-ttp  Capital,  $100,000. 

G.  Leonard  McNeill,  President,  I.  M.  Hathaway,  Secretary, 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident  &  health,        ....  S21 5,908  73 

Policy  fees, 30,268  50 

Interest  from  all  sources,        .......  4,895  75 

Profit  on  sale  of  bonds, 240  00 

Total  income, $251,312  98 

Ledger  assets  Dec.  31,  1908, 160,513  70 

Total, $411,826  68 

DiBBTTRSEMENTS. 

Net  losses  paid:  accidents  health, $80,188  76 

Investigation  and  adjustment  of  claims:  accident  &  health,         .  755  68 

Policy  fees  retained  by  agents, 30,282  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  &  health,      .......          .  46,225  81 
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Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  conmiissions, 
Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

State  taxes  on  premiums, 
Insurance  department  licenses  and  fees. 
Legal  expenses,     .         . 
Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Loss  on  sale  of  bonds. 

Decrease  in  agents'  credit  balances. 

Traveling  expenses. 

All  other  disbursements. 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection : 

Written  sfter 
Oct.  1. 

Accident  &  health,  SI, 179  75 

Bills  receivable,     ...... 


Written  before 
Oct.  1. 

$641   26 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  accrued,   . 

Furniture  &  fixtures. 

Supplies,       .......... 

Gross  assets,  .         . 

Deduct  Assets  not  admitted. 

Bills  receivable,     ......  $91 2  56 

Furniture  and  fixtures, 5,000  00 

Supplies,       .......  2,500  00 

Uncollected  premiums  —  written  prior  to  Oct.  1,  641  26 

Book  value  of  bonds  over  market  value,  .  489  18 


Admitted  assets. 


Net  unpaid  losses  and  claims; 

Accident  &  health. 
Reinsurance, 


Liabilities. 


In  ProoeM  of 
Adjuetment. 

$16,464  02 


Redrted. 
$4,871   50 


$28,850  34 
4,934  11 

1.861  28 
6,781  13 

837  33 
865  67 

2.862  55 
3,030  59 
8,359  80 
4,734  62 

943  65 

10,000  00 

2,467  39 

209  06 
1,071  22 
5,711  23 

$240,972  22 

$170,854  46 


$128,449  18 

1,964  22 

37,707  49 


1,821  01 
912  56 

$170,854  46 


530  34 
5,000  00 
2,500  00 

$178,884  80 


9,543  00 
$169,341  SO 


$21,335  52 
7,675  00 


Balance, 


$13,660  52 
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Unearned  premiums:  accident  &  health,  .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  &•  health, 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,    . 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


S100,000  00 
21,253  55 


Total  liabilities, 


$30,926  00 

773  56 

1,122  00 

1,606  17 

$48,088  25 


121,253  55 
$169,341  80 


Exhibit  of  Premiums. 


In  force  December  31,  1908,    .... 
Written  during  the  year,         .... 

Totals,  ....... 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Dividends  declared  during  the  year  (10  per  cent.). 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident  &  health, 


Aoold«iit  A  Health. 

$57,772  00 
222,389  75 

$280,161  75 
218,309  75 

$61,852  00 


$264,128  02 
97,007  84 
10,000  00 
10,000  00 
45,060  00 
81,111  34 


Accident  &  health, 


Business  in  Massachusetts  during  the  Year. 

OroM  Premiunu. 

$124,235  14 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Beverly,  Haas.,  Tax  exempt  3^,  1916, 
Boston,  Haw.,  Tax  exempt  48,  1928, 
Boston,  Bfaas.,  Tax  exempt  48,  1938, 
Everett,  Mass.,  Tax  exempt  4s,  1919-20, 
Everett,  Bfaas.,  Tax  exempt  4s,  1021-25, 
Everett,  Mass.,  Tax  exempt  4s,  1926-28, 
Fall  River,  Mass^  Tax  exempt  3^,  1019, 
Holyoke,  Mass.,  Tax  exempt  48,  1925-27, 
Kittery,  Me.,  5s.  1938, 
Massachusetts  Tax  exempt  3s,  1940,  . 
Massachusetts  Tax  exempt  3s,  1024,  . 
Massachusetts  Tax  exempt  3s,  1038,  . 
Massachusetts  Tax  exempt  34s,  1037, 
Newton,  Bfass.,  Tax  exempt  4s,  1016, 
Newton,  Mass.,  Tax  exempt  4s,  1018, 
Springfield,  Bfass.,  Tax  exempt  3^,  1032, 
Worcester,  Mass.,  Tax  exempt  4s,  1010, 

Railroad  Bonds. 
Boston  Terminal  Co.  3^8,  1047, 


I 


Book  Vftluo. 
$2,037  00 
10,637  50 
16,718  75 

10,402  00 

5,040  00 
3,224  00 
5,000  00 

20,400  00 
4,030  00 
4,000  00 

10,275  00 
3,080  70 
2,065  20 

10,565  00 
5,257  88 

4,006  25 
$128,440  18 


OroM 
LoMMFftid. 

$43,580  94 


Rate.  Market  Value. 

100  $2,000  00 

100  10,000  00 

111  16,650  00 

103  2,060  00 

104  5,200  00 

105  3,150  00 
100  5,000  00 

106  3,180  00 
108  5,400  00 

05  28,500  00 

08  4,000  00 

07  4,850  00 

106  10,600  00 

103  3,000  00 

104  2,080  00 
100  10,000  00 
104  5,200  00 

104  5,200  00 
$127,060  00 
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MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 

looorporated  July  29,  1007.    Commenoed  businfies  Nov.  26,  1907. 

Paid-ttp  CAnTAi.,  $600,000. 

Timothy  J.  Falvey,  President.  John  T.  Burnett,  Secretary, 

Home  Office,  77  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  fidelity,  $179,670.39;  surety,  $314,455.96 ; 

bui^laiy  and  theft,  $94,470.57, 
Interest  from  all  sources, 


Profit  on  sale  of  bonds,  . 

Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,    . 

Disbursements. 

Net  losses  paid:   fidelity,  $3,544.30;   surety,  $31,223.13;   bur- 
glary and  theft,  $11,351.44,  ...... 

Investigation  and  adjustment  of  claims:  fidelity,  $539.39;  surety, 
$1,841.34;  burglary  and  theft,  $183.60,  .... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $43,588.38;  surety,  $69,970.82;  burglary  and  theft 
$21,284.06, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes,    - 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Loss  on  sale  of  bonds, 

Error  in  1908  salvage  account. 

Miscellaneous  expenses, 

Total  disbursements. 
Balance, 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Premiums  in  course  of  collection : 
FideUty, 
Surety, 


$588,596  92 
25,553  00 
18,413  10 

$632,563  02 
801,557  44 

$1,434,120  46 


$46,118  87 
2,564  33 


134^43  26 

64,232  34 

33,036  39 

9,468  65 

3,893  04 

8,249  19 

445  40 

4,031  22 

6,400  30 

8,237  00 

8,511  53 

2,730  97 

104  70 

100  00 

6,572  50 

$339,539  69 

$1,094,580  77 


$831,109  40 

4,426  67 

127,735  73 


Burglary  and  theft, 

Total,    . 
Bills  receivable, 

Total  ledger  assets, 


$35,297  16 
67,212  20 
24,956  10 


127,465  46 
3,843  51 

$1,094,580  77 
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Interest  accrued,  . 
Gross  assets,  . 


Non-Ledger  Assets. 


$8,116  63 
.  $1,102,697  40 


Deduct  Assets  not  admitted. 

Bills  receivable, $3,843  51 

Uncollected  premiums,  .....  30,549  60 

Book  value  of  bonds  over  market  value,  .  1,147  40 


35,540  51 


Admitted  assets, 


.  $1,067,156  89 


Liabilities. 


Net  unpaid  losses  and  claims: 

Adjusted. 


Fidelity, 

Surety, 

Burglary  and  theft. 


$200  00 


In  Prooau  of 
Adjustmesit. 

$5,607  88 

23,189  58 

6,337  39 


RMiated. 
$1,782  05 

3,578  28 
500  00 


Totals,  .  .     $200  00      $35,134  85         $5,860  33 

Unearned  premiums:  fidelity,  $72,603.50;  surety,  $132,286.05 

burglary  and  theft,  $54,347.41, 
Commissions,         ...... 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued, 
Reinsurance,  ...... 

Advance  premiums  (100  %),  . 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


$500,000  00 
207,865  68 


$41,195  18 

259,236  96 

28,105  59 

533  78 

10,368  20 

5,603  94 

14,247  56 

$359,291  21 


707,865  68 


Total  liabilities, 


ExHiBrr  OF  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


FldAllty. 

$90,242  04 
187,928  62 

$278,170  66 
120,269  05 

$157,901  61 
11,425  81 


.  $1,067,156  89 


BurgUu-v  and 
Surety.  Th«ft. 

$137,577  65   $57,480  99 
359,106  34   113,140  48 


$496,683  99  $170,621  47 
203,995  24    63,879  04 


$292,688  75  $106,742  43 
31,267  70     5,486  16 


$146,475  80    $261,421  05  $101,256  27 


General  Interrogatories, 

Premiums  received  since  organization,      ..... 

Losses  paid  since  oiganization,         ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:    fidelity,  $10,258.40;    surety, 
$49,920.42;  burglary  and  theft,  $16,395.68,  . 


$691,027  65 

52,363  19 

201,000  00 

76,574  50 
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Business  in  Massachusetts  during  the  Year, 


6 


Fidelity, 

Surety, 

Burglary  and  theft, 

Totals,  . 


StaUf  County  and  Municipal  Bonds. 
Boston,  Mass.,  Tax  exempt  3^,  1949, 
Berkshire  Co.,  Mass.,  Tax  exempt  48,  1913, 
Berkshire  Co.,  Mass.,  Tax  exempt  4s,  1914, 
Cambridge,  Mass.,  Tax  exempt  4s,  1948, 
Essex  Co.,  Mass.,  Tax  exempt  4s,  1923, 
Fall  River,  liass.,  Tax  exempt  3^,  1919,     . 
Lawrence,  Mass.,  Tax  exempt  4s,  1915, 
Lawrence,  Mass.,  Tax  exempt  4s,  1916--17, 
Lawrence,  Mass.,  Tax  exempt  48,  1918-19, 
Lvnn,  Mass.,  Tax  exempt  3^,  1939,   . 
Massachusetts  Tax  exempt  3^,  1949, 
New  York,  N.  Y.  4^  1957, 
Springfield,  Mass.,  Tax  exempt  3is,  1936-38, 
Worcester,  Mass.,  Tax  exempt  3^,  1929,     . 

Railroad  Bonds 
Boston  Elevated  4^8,  1937, 
Boston  Terminal  Co.  3^,  1947, 
Chica.,  Buri.  and  Quincy,  (111  Div.)  4s,  1949, 
Lake  Shore  and  Michigan  So.  3^8,  1997, 
Pennsylvania  48,  1948,       .... 

Misedlaneous  Bonds, 
Massachusetts  Gas  Co.  4|s,  1929, 
Pacific  Tel.  and  Tel.  Co.,  58,  1937, 


OroM  Premiums. 

LomeeFkid. 

$59,290  18 

$10,750  40 

80,094  86 

3,934  53 

18,006  40 

1,822  90 

$157,391  44 

$16,507  83 

CD  BY  THE  Company. 

Book  Vftlne. 

Bate. 

MsrkBlTalM. 

.      $104,500  00 

103 

$103,000  00 

5,089  00 

101 

5,050  00 

5,110  50 

102 

5,100  00 

29,408  75 

113 

28,250  00 

15,991  50 

105 

15,750  00 

10,040  00 

100 

10,000  00 

6,387  00 

102 

6,324  00 

15,924  00 

103 

15,862  00 

3,526  08 

104 

3,536  00 

26,375  00 

100 

25,000  00 

228,695  00 

107 

226,840  00 

53,171  87 

111 

55,500  00 

52,713  20 

100 

50,000  00 

51,812  50 

100 

50,000  00 

49,750  00 

108 

54,000  00 

26,187  50 

104 

26,000  00 

24,425  00 

101 

25,250  00 

22,500  00 

92 

23,000  00 

50,473  75 

104 

52,000  00 

24,468  75 

98 

24,500  00 

24,500  00 

100 

25,000  00 

$831,109  40 

$829,962  00 

MASSACHUSETTS  TITLE  INSURANCE  COMPANY. 

Inoorporated  Jan.  10,  1885.    Commenoed  bueineee  March  0.  1885. 

Paid-up  Capital,  $249,700. 

Eugene  O'Brien,  Vice-President,  William  I.  Norton,  Secretary, 

Home  Office,  70  State  Street,  Boston,  Mass, 

Income. 
Net  premiums  written :  title, 
Interest  from  all  sources, 
Conveyancing, 
Borrowed  money, 
Trust  funds  received  in  1909, 

Total  income, 
Ledger  assets  Dec.  31,  1908,   . 

Total,    .... 

Disbursements. 
Net  losses  paid :  title,     ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance 

vllltTy  ....... 

Compensation  of  officers  and  home  office  employees, 
Rents,  ........ 

Advertising,  ...... 


• 

•  < 

•  ■ 

$6,724  65 

4,554  35 

1,202  25 

14,425  00 

93,407  52 

• 

.      $120,313  77 
389,296  08 

• 

.      $509,609  85 

• 

reinsu 

■ 

■ 
« 

$74  72 

ranee: 

264  42 
6,232  66 
4,000  05 
1,639  37 

MASSACHUSETTS   TITLE    INSURANCE   CO. 
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Loss  on  mortgage  loans, 
Borrowed  money  repaid, 
Interest  on  borrowed  money, 
Mortgage  negotiations,   . 
Title  department, 
Trust  funds  returned. 
Miscellaneous  expenses. 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (real  estate  mortgage), 
Cash  in  office. 
Accounts  receivable. 
Plant  of  company. 
Furniture  &  fixtures. 
Law  library  &  plans. 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued, 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 


Accounts  receivable,  ..... 
Furniture  and  fixtures,  ..... 
Law  library  &  plans,  ..... 
Book  value  of  real  estate  over  market  value,  . 
Excess  of  mortgage  loans  &  accrued  interest 

over  appraised  value  of  property. 
Excess  of  book  value  over  appraised  value  of 

plant,        ....... 

Admitted  assets,      ..... 

Liabilities. 

Due  and  to  become  due  for  borrowed  money. 
Interest  due  or  accrued. 
Trust  funds. 

Total,  . 
Cash  capital. 
Impairment  of  capital,  . 

Surplus  to  policy-holders. 


$1,550  95 

2,083  35 

2,545  25 

163  86 

2,391  04 

107,500  00 


Total  liabilities, 


Written  during  the  year, 


$249,700  00 
116,414  91 


Exhibit  of  Premiums. 


General  Interrogatories, 

Cash  dividends  declared  since  oiganization, 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  title. 


$39,721  69 

19,100  00 

4,600  19 

236  08 

454  08 

96,808  34 

691  28 

$173,822  88 

$335,786  97 


$763  86 

146,019  60 

312  04 

11  92 

1,550  95 

182,500  00 

2,083  35 

2,545  25 

$335,786  97 


2,926  10 
$338,713  07 


V-T 


116,234  45 
$222,478  62 


$87,358  00 

1,030  91 

804  62 

$89,193  53 


133,285  09 
$222,478  62 


Title. 

$6,724  65 


$28,500  00 

43,120  00 

74  72 
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Business  in  Massachusetts  during  the  Year, 


Title,   . 


GroM  Premiumfl. 

S6,724  65 


Qnm 
Pftid. 

$74  72 


THE   METROPOLITAN    CASUALTY   INSURANCE   COMPANY   OF 

NEW  YORK. 

Incorporated  April  22.  1874.    CommeDoed  bunnees  April  23,  1874. 

Paid-up  Capitax*,  t300,000. 

Eugene  H.  Winslow,  President,  S.  Wm.  Burton,  Secretary. 

H(me  Ojfice,  ^7  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  SI 23,694.42;  health,  S24,528.40; 

plate  glass,  $568,078.82, $716,301  64 

Policy  fees,  ..........  7  00 

Interest  from  all  sources,         .......  23,167  07 

Profit  on  sale  of  bonds,  ........  362  10 


Total  income,  ..... 

Ledger  assets  Dec.  31,  1908,    .... 

X.  O  vni,      ....... 

Disbursements. 

Net  losses  paid:  accident, .$39,673.68;  health,  $6,553.47;  plate 
glass,  $165,414.57, 

Investigation  and  adjustment  of  claims:  accident, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $39,092.06;  health,  $7,271 ;  plate  glass,  $170,729.75, 

Compensation  of  officers  and  home  office  employees,  . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries, 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,     .... 

Advertismg,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  stocks  &  bonds. 

Miscellaneous  expenses, 

Total  disbursements, 

Balance, 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 


.     $739,837  81 
639,731  88 

.  $1,379,569  69 


$211,641  72 
763  14 

217,092  81 

69,151  89 

14,746  81 

1,326  05 

7,475  04 

6,868  40 

2,782  67 

4,786  27 

1,770  96 

2,631  14 

8,896  69 

4,486  43 

791  65 

20,000  00 

248  55 

18,954  00 

3,512  28 

$597,926  50 

$781,643  19 


$595,756  20 

2,933  95 

74,385  14 
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Premiums  in  course  of  collection : 

Accident, 

Health,         .... 

Plate  glass,  . 


Written  after 
Oct.  1. 

S15,953  22 

4,306  95 

87,695  03 


WrittMi  before 
Oet.  1. 

S21   28 

591  42 


Totals,  . 

Total  ledger  assets. 


$107,955  20 


Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets,  . 


$612  70     $108,567  90 
.     $781,643  19 


4,269  15 
29,720  80 

$815,633  14 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 


$612  70 
2,752  81 


3,365  51 


Admitted  assets. 

Net  unpaid  losses  and  claims: 

Accident,  .... 
Health,  .... 
Plate  glass,  .... 


$812,267  63 


Liabilities. 

In  Prooen  of 
Adjufltnient. 

$14,387  50 
1,385  00 
8,335  49 


Resisted. 
$12,000  00 

200  00 


Totals,  ....  $24,107  99  $12,200  00 

Unearned  premiums:  accident,  $50,044.23;  health,  $10,701.77; 

plate  glass,  $247,623.17, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $5,271.58 

health,  $1,421.29;  plate  glass,  $29,097.14, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued, 
Reinsurance, 
Reserve  for  contingencies. 

Total,  . 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 

Total  liabilities, 

Exhibit  op  Premiums. 

Accident.  Health. 

In  force  December  31,  1908,   ,  $86,886  80  $16,336  25 


$200,000  00 
204,264  01 


$36,307  99 
308,369  17 

35,790  01 

1,197  89 

5,774  40 

564  16 

20,000  00 

$408,003  62 

404,264  01 
$812,267  63 


Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


137,155  81 

$224,042  61 
123,597  41 

$100,445  20 
356  75 

$100,088  45 


Plate  Glass. 

$488,412  53 
28,138  15   561,466  35 

$44,474  40  $1,049,878  88 
23,035  85   554,632  55 


$21,438  55  $495,246  33 
35  00 


$21,403  55 
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General  Interrogatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization,         .... 
Cash  dividends  declared  since  oi^anization, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  accident,  $56,522.86;   health, 
$7,175.99;  plate  glass,  $170,733.49, 


$8,311,055  00 

3,142,807  00 

608,000  00 

20,000  00 

80,600  00 

234,432  34 


Plate  glass,  . 


BuMness  in  Maseachueetts  during  the  Year. 

OroM 
OroM  Prcantomt.  LotM 

$49,656  94       $19,086  41 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
200  shares  Atchison,  Topeka  A  Santa  F^  Pref.,  . 
100      '*      Chicago  A  Northwestern,   . 
170      "      Delaware  &  Hudson, 
100      "      Erie  1st  Preferred,     . 

Bank  Stocks. 
20  shares  Kings  County  Tr.  Co.,  Brooklyn,  N.  Y., 

Miscelian&ma  Stocks. 
66  shares  Am.  Dist.  Tel.  Co.,  Brooklyn,  N.  Y., 
100      "      American  Tel.  and  Telegraph  Co., 
120      ''      Brooklyn  Union  Gas  Co.,   . 
275      "      Consolidated  Gas  Co.,  New  York, 
Com  Products  Refining  Co.,  Pref., 
Lawyers  Mortgage  Co.,  New  York, 
People's  Gas  Light  A  Coke  Co., 

State  and  Municipal  Bonds. 
New  York  3s,  1969,  .... 

New  York,  N.  Y.  3is,  1916, 
New  York,  N.  Y.  3|s,  1954, 
Richmond,  Va.  4s,  1940,    .... 

Railroad  Bonds. 
Delaware  &  Hudson  Debenture  4s,  1916, 
Newburgh  Electric  5s,  1944, 


it 


200 
200 
100       " 


It 


Book  Vftlue. 

Bate. 

MulEetyahie. 

$18,087  50 

13,412  50 

24,806  25 

7,537  50 

106 

185 

185 

61 

$21,000  00 

18,500  00 

31,450  00 

5,100  00 

3,000  00 

501 

10,020  00 

1,526  50 
11,265  00 

5,579  50 
41,635  20 
16,326  00 
33,687  50 
11,162  ^ 

18 
143 
162 
160 

87 
240 
116 

297  00 
14,300  00 
19,440  00 
44,000  00 
17,400  00 
48,000  00 
11,600  00 

208,000  00 
61,875  00 

128,906  25 
10,200  00 

103 
97 
90 

101 

206,000  00 
48,500  00 

112,500  OO 
10,100  00 

4,000  00 
4,750  00 

103 
63 

4,120  00 
3,150  00 

$595,756  20 

$625,477  00 

MUTUAL  BOILER  INSURANCE  COMPANY. 

Inoorporated  April,  1877.    Commenced  buBineas  June,  1881. 

David  W.  Lane,  President.  John  A.  Coluns,  Secretary. 

Home  Office^  31  Milk  Street,  Boston^  Mass. 

Income. 

Net  premiums  written :  steam  boiler, 

Inspections, 

Interest  from  all  sources, 


All  other. 

Total  income, 
Ledger  assets  Dec.  31,  1908, 

Total,    . 

Disbursements. 

Net  losses  paid  :  steam  boiler, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
steam  boiler,      ......... 


$31,794  73 

393  76 

1,917  14 

222  70 

$34,328  33 

53,046  03 

$87,374  36 


$201   50 
648  10 


MUTUAL   BOILER   INSURANCE   GO. 
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Ck)mpensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Inspections,  (other  than  medical  and  claims), 
Rents,  ....... 

State  taxes  on  premiums. 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  .... 

Dividends  to  policyholders,     . 
Decrease  in  book  value  of  bonds, 
Miscellaneous  expenses. 

Total  disbursements. 


Balance,  ..... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

WrHten  after 
Oct.  1. 

Steam  boiler,         ....    $1,082  17 


Total  ledger  assets. 


Non-Ledoer  Assets. 


Interest  accrued,   . 

Gross  assets,  . 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $15  00 

Book  value  of  bonds  over  market  value,  .  432  77 


QS,   . 

$4,887  19 
291  94 
7,841  64 
781  20 
278  36 
44  70 
218  93 
303  22 
118  54 

11,256  90 
230  00 
175  95 

•                          • 

$27,278  17 

$60,096  19 

*  ■ 

•  • 

$53,652  77 
154  67 

•                          • 

5,191  58 

Written  before 
Octl. 

$15  00 

1,097  17 

■                        • 

$60,096  19 

•                        • 

808  69 

•                        • 

$60,904  88 

Admitted  assets, 


Liabilities. 


Unearned  premiums:  steam  boiler. 
Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler. 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  coimty  and  municipal  taxes  due  or  accrued,    . 

JL  O  vcLl,       ........ 

Surplus  to  policy-holders,  .... 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Total,    . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 


447  77 


$60,457  11 


$15,389  46 

27  28 

29  53 

209  50 

$15,655  77 
44,801  34 

$60,457  11 

Steem  Boiler. 

$28,414  39 
31,063  34 

$59,477  73 
28,698  80 

$30,778  93 
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NATIONAL   SURETT  GO. 


General  Interrogatories, 

Premiums  received  since  organization, 
Losses  paid  since  oiganization, 
Dividends  paid  policy-holders  since  organization. 
Losses  incurred  during  the  year:  steam  boiler, 


$415,853  98 

15,923  69 

128,593  76 

201  50 


Business  in  Massachusetts  during  the  Year, 


Steam  boiler, 


ScHEDiTLB  A.    Bonds  owned 

Stale  and  Municipal  Bonds. 
Boston,  Mass.,  3^8,  1919,  . 
Boston,  Mass.,  4s,  1936,     . 
Massachusetts  3-^,  1934-41, 

RaUroad  Bonds, 
Boston  Elevated  4^,  1937, 
Boston  &  Maine  3^,  1923^ 
Chicai;o,  Burlington  A  Quincy  3|s,  1949, 
Illinois  Central  (St.  Louis  Div.)  Sirs,  1951,   . 
Michlflsui  Central  first  morUotge  4b,  1940,    . 
New  York,  New  Haven  &  Hartford  48,  1955, 
Old  Colony  48,  1938,  .... 

Pennsylvania  3^,  1915,     . 
Terminal  By.  Association  of  St.  Louis  4s,  1953, 
West  End  Street  48,  1915, 

Miscellaneous  Bonds. 
American  Tel.  A  Telegraph  Co.  4b,  1929,      . 


OroM  PramininB. 

S19,369  36 
BY  THE  Company. 

Book  Vftluo.  Bate. 

$5,000  00  98 

2,000  00  104 

5,000  00  97 


OroM 
Pkid. 


77 
00 
50 
00 


3,000  00 
1,932  50 
5,827 
3,700 
2,992 
4,000 
4,000  00 
4,566  25 
1,960  00 
5,000  00 

4,673  75 


108 
94 
90 
89 
99 
97 

100 
97 
98 

100 
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$53,652  77 


Market  YaiM. 

$4,900  00 

2,080  00 

4,850  00 

3,240  00 
1,880  00 
5,400  00 
3,560  00 
2,970  00 
3,880  00 
4,000  00 
4,850  00 
1,960  00 
5,000  00 

4,650  00 
$53,220  00 


NATIONAL  SURElT  COMPANY. 

Inoorporated  Feb.  24,  1897.    Commenced  busineas  June  9, 1897. 
Paid-up  Capital,  $760,000. 

William  B.  Joyce,  President,  David  W.  Armstrong,  Jr.,  Secretary, 

Home  Office,  115  Broadway,  New  York,  N.  Y. 

Income. 

Net     premiums     written:      fidelity,     SI  ,047,863.94;      surety, 
$1,448,003.08;  bui^lary  and  theft,  $381,400.15,     .  .  $2,877,267  17 


Interest  from  all  sources, 

Rents,  ...... 

Agents'  balances  previously  chaiiged  off, 
Profit  on  sale  of  stocks  &  bonds, 
Increase  in  book  value  of  real  estate. 
Sale  of  rights,        .... 

AH  other,      ..... 


Total  income,  ...... 

Ledger  assets  Dec.  31,  1908,  plus  $250,000  increase  in  capital, 


Total,    . 


90,109  97 

6,860  85 

435  08 

10,212  50 

9,072  62 

118  75 

7,660  26 

$3,001,737  20 
2,977,666  00 


.  $5,979,403  20 


Disbursements. 

Net  losses  paid :  fidelity,  $234,796.66;  surety,  $122,862.16;  bur- 
glary and  theft,  $92,267.06, $449,925  88 
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Investigation  and  adjustment  of  claims:    fidelity,  S37,325.87; 
surety,  $30,994.55;  burglary  and  theft,  $5,515.97, 

Conmiissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,    $190,483.92;     surety,    $219,096.89;     burglary    and 
theft,  $84,884.87, 

Comp)ensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  conmiissions. 

Inspections,  (other  than  medical  and  claims). 

Rents,.         ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  in  book  value  of  real  estate. 

Traveling  expenses. 

All  other  disbursements. 

Total  disbursements. 


Balance, 


Ledger  Ajssets. 


Book  value  of  real  estate,  less  mortgages  thereon, 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,  in  transit  and  in  branch  offices,  . 
Cash  in  suspended  banks,        .... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 
Oot.  L 

Fidelity,  ....  $99,973  05 
Surety,  ....  267,345  02 
Burglary  and  theft,  78,343  71 


$73,836  39 


494,465  68 

301,319  43 

98,503  00 

8,621  11 

32,057  13 

3,712  80 

1,814  74 

27,106  20 

12,622  31 

5,202  47 

6,873  34 

12,430  87 

30,124  46 

37,608  03 

7,856  99 

304,988  00 

956  50 

5,605  19 

500  00 

24,969  58 

25,428  26 

$1,966,528  36 

$4,012,874  84 


$170,445  93 

10,750  00 

2,408,855  14 

44,385  87 

26,509  12 

157,775  88 

484,145  09 


Written  before 
Oct.1. 

$28,421  60 

104,245  05 

3,878  65 


Totals,  .... 
Bills  receivable. 
Deposit  with  Excise  reinsurance  conmiittee, 
Accounts  receivable,       .... 
Miscellaneous  accounts. 


$445,661  78         $136,545  30 


Total  ledger  assets. 


Interest  due  and  accrued. 


Non-Ledoer  Ajssetb. 


582,207  08 

1,153  51 

40,221  83 

65,341  63 

21,083  76 

$4,012,874  84 


19,289  36 


Gross  assets,  .         . $4,032,164  20 
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Deduct  Assets  not  admitted. 


Bills  receivable,     ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value. 
Deposit  with  Excise  reinsurance  committee, 
Cash  in  suspended  banks,        .... 

Accounts  receivable,       ..... 

Miscellaneous  accounts,  .... 


$1,153  51 
136,545  30 
10,130  14 
40,221  83 
25,000  00 
7,533  09 
21,083  76 


Admitted  assets, 

Net  unpaid  losses  and  claims 

Fidelity,        .... 
Surety,  .... 

Bui^iary  and  theft, 

Totals,  .... 
Reinsurance, 


$241,667  63 
$3,790,496  57 


Liabilities. 

In  Prooen  of 
Adjoitment. 

$164,181  54 

173,644  78 

12,202  76 


RMisted. 
$116,627   11 

176,685  60 
12,642  23 


$350,029  08    $305,954  94 


Balance,         ........ 

Unearned  premiums:  fidelity,  $430,153.67;  surety,  $655,576.41 

burglary  and  theft,  $241,831.22, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $16,386 .  26 

surety,  $52,611.70;  burglary  and  theft,  $12,124.19, 
Contingent  commissions,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  due  stockholders. 
Return  premiums, 
Reinsurance, 

Advance  premiums  (100  %), 
Premiums  unadjusted,    . 
Due  other  companies, 

Total,  . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


Total  liabilities. 


$750,000  00 
774,713  57' 


$655,984  02 
17,562  90 

$638,421  12 

1,327,561  30 

78,198  16 

81,122  13 

11,710  75 

21,007  00 

25,000  00 

15,012  00 

2.250  55 

28,363  40 

4,220  86 

6,297  32 

26,618  39 

$2,265,783  00 


1,524,713  57 
$3,790,496  57 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


Fidality.  Bonty. 

$712,786  37    $960,127  40 
1,210,269  39   1,560,438  86 


$1,923,055  76  $2,520,566  26 

1,043,984  07  1,107,955  20 

$879,071  69  $1,412,611  06 

45,297  24  134,608  25 


Bargjaryaai] 
Thtfl. 

$385,774  57 
466,772  77 

$852,547  34 
362,495  49 

$490,051  85 
75,821  84 


$833,774  45      $1,278,002  81     $414,230  01 
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General  Interrogatories, 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:   fidelity,  $187,269.17;   surety, 
S21 1,423.46;  burglary  and  theft,  $85,666.35, 


$12,101,681  77 
3,688,347  69 
425,000  00 
250,000  00 
310,000  00 
341,500  00 

484,358  98 


Business  in  Massachusetts  during  the  Year, 


Fidelity, 

Surety, 

Burglary  and  theft. 

Totals,  . 


OroM  Pramiuma. 

$32,662  01 
32,449  00 
39,210  78 


OroM 

LOMMPAid. 

$8,645  36 
22,535  39 
14,766  36 


$104,321  79       $45,947  11 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  F^,  pref., 


it 

u 


it 
tt 


it 
tt 
tt 
tt 
tt 
It 
tt 
tt 


tt 
tt 


tt 
tt 


tt 
tt 


It 


Atlanta  A  Charlotte  Air  Line, 

ChicMO,  Milwaukee  A  St.  Paul, 

Cleveumd  A  Pittsburg, 

Delaware  A  Hudson, 

Detroit,  Hillsdale  A  South  Western, 

Great  Northern,  preferred, 

Illinois  Central,   *      . 

Illinois  Central  leased  lines, 

Kansas  City,  Ft.  Scott  A  Memphis, 

Manhattan,       .... 

Minn.,  St.  P.  A  S.  Ste.  M.,  Leased  lines, 

Missouri,  Kansas  A  Texas,  preferred, 

Morris  A  Eaaex, 

Nashville  A  Decatur, 

New  York,  Lackawanna  A  Western, 

Northern  Pacific, 

Pennsylvania,  .... 

Pitts.,  Ft.  Wayne  A  Chicago,      . 

Pitts.,  McKeesport  A  Youghiogeny, 

Rome,  Watertown  A  Ogdensburg, 

Southern  Pacific, 

Union  Pacific,  preferred,    . 

Misceilaneotu  Stocks. 
100  shares  American  Tel.  A  Telegraph  Co., 

GovemmerU  Bonds. 
Porto  Rico  4s,  1924, 
Porto  Rico  4s,  1926-33,     . 
United  States  3s,  1918,      . 
United  States  (Panama)  2s,  1936, 
United  States  (Philippines)  4s,  1935 
United  States  of  Menco  5s,  1945, 

Municipal  Bands. 
Albuquerque,  N.  M.,  4^,  1929, 
Brooklvn,  N.  Y.,  3^8,  1926, 
Brooklyn,  N.  Y.,  3|s,  1936, 
Cincinnati,  Ohio,  3.658,  1931, 
New  York,  N.  Y.,  3*s,  1915, 
New  York,  N.  Y.,  3i «,  1917, 
New  York,  N.  Y.,  3t  s,  1922, 
New  York,  N.  Y.,  3  s,  1927, 
New  York,  N.  Y.,  3}8,  1940, 
New  York,  N.  Y.,  4s,  1967, 
Richmond,  Va.,  ASf  1941,  . 


100 

100 

200 

100 

100 

100   " 

100 

100 

400 

500 

500 

100 

400 

400 

100   " 

100 

250 

100 

200 

100 

200 

400 


} 


Book  VftltM. 
$10,412  50 
17,250  00 
13,812  50 
18,500  00 
17,012  50 
10,575  00 
14,200  00 
13,862  50 
10,650  00 
33,650  00 
68,712  50 
42,262  50 
7,312  50 
38,275  00 
19,500  00 
13,750  00 
13,487  50 
16,100  00 
18,500  00 
13,050  00 
13,750  00 
22,350  00 
36,000  00 


14,287  50 


126,011 

31,559 
47,100 
51,000 
54,937 


57 

38 
69 
00 
52 


{ 


10,662  50 

24,750  00 

14,850  00 

30,450  00 

198,000  00 

247,500  00 

148,500  00 

54,450  00 

242,550  00 

980  00 

25,000  00 


Rate.  Market  Value. 

105  $10,500  00 

191  19,100  00 

158  15,800  00 

176  17,600  00 

185  18,500  00 

100  10,000  00 
144  14,400  00 
148  14,800  00 

98  9,800  00 

80  32,000  00 

141  70,500  00 

92  46,000  00 
74  7,400  00 

185  37,000  00 

188  18,800  00 

127  12,700  00 

146  14,600  00 

137  17,125  00 

176  17,600  00 

129  12,900  00 

126  12,600  00 

137  27,400  00 

104  41,600  00 

143  14,300  00 

101  15,150  00 

102  112,200  00 
102  31,110  00 
101  45,450  00 
108  54,000  00 

98  53,900  00 

105  10,500  00 
95  23,750  00 

93  13,950  00 
98  29,400  00 
98  196,000  00 
97  242,500  00 
95  142,500  00 

94  51,700  00 
91  222,950  00 

100  1,000  00 

101  25,250  00 
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Railroad  Bonds. 
Atch.,  Top.  A  Santa  F6  general  xnort.  4b,  1095, 
Atch.,  Top.  A  Santa  F6  first  mort.  4b,  1968, 
Atlantic  Coast  Line  oons.  mort.  4s,  1952, 
Baltimore  <&  Ohio  prior  lien  3-^,  1925, 
Baltimore  &  Ohio  general  mortgage  4s,  1948, 
Central  of  New  Jersey  gen.  mort.  5e,  1987, 
Central  Pacific  ref.  mort.  4s,  1949, 
Chesapeake  <&  Ohio  Ist  cons.  mort.  5s,  1939, 
Chicago  A  Alton  Ss,  1949, 
Chica.,  Burl.  &  Quincy  (Ul.  Div.)  4s,  1949, 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chica.  &  Eastern  111.  ref.  A  imp.  mort.  4s,  1955, 
Chicago  <fe  Indiana  Southern  4s,  1956, 
Chicago,  Mil.  A  St.  Paul  debenture  4s,  1934, 
Chicago,  Rock  Island  <&  Pacific  gen.  mort.  48, 1988 
Chicago  &  Western  Indiana  6s,  1932, 
Colorado  Southern  ref.  &  ext.  mort.  4^s,  1935, 
Delaware  A  Hudson  first  ref.  4b,  1943, 
Delaware  A  Hudson  convertible  4s,  1916,    . 
Duluth,  Missabe  A  Northern  gen.  mort.  58,  1941, 
Iowa,  Bfinnesota  &  Northw.  first  mort.  3^8,  1935, 
Kentucky  Central  4s,  1987, 
Lake  Shore  A  Michigan  Southern  deb.  4s,  1931, 
Lehigh  Valley  gen.  mort.  4s,  2003, 
Louisville  A  Nashville  unified  4b,  1940, 
Manhattan  cons.  mort.  4s,  1990, 
Michigan  C^tral  4s,  1929, 
Missouri,  Kansas  A  Oklahoma  5s,  1942, 
Missouri,  Kan.  A  Tex.  first  mort.  4s,  1990,  . 
Missouri,  Kan.  A  Tex.  first  ref.  mort.  4s,  2004, 
New  York  Central  Lines  equimnent  56.  1919, 
New  York  Central  A  Hudson  Kiver  deb.  4s,  1934 
New  York,  New  Haven  A  Hartford  4s,  1956, 
Northern  Pacifio-Gt.  Northern  joint  48,  1921, 
Oregon  R.R.  A  Navigation  Co.  cons.  mort.  48, 1946, 
Pennsylvania  Co.,  4b,  1931, 
Pennsylvania  con  v.  3^,  1915,    . 
Pennsylvania  cons.  mort.  48,  1948, 
Pitts.,  Cin.,  Chic.  A  St.  Louis  4s,  1957, 
Southern  Pacific  4b,  1929, 
Union  Pacific  convertible  48,  1927, 
Union  Pacific  1st  lien  A  ref.  mort.  4s,  2008 

Miscellaneous  Bonds. 
United  States  Steel  Corporation  5s,  1963, 


BookYahie. 

$9,712  50 

18,950  00 

19,150  00 

18,350  00 

19,975  00 

18,337  50 

28,987  50 

11,300  00 

7,875  00 

9,900  00 

9,825  00 

16,900  00 

9,200  00 

9,437  50 

9,512  50 

9,040  00 

19,850  00 

9,875  00 

9,862  50 

10,750  00 

9,050  00 

9,305  78 

9,100  00 

14,325  00 

9,725  00 

23,937  50 

19,012  50 

21,700  00 

14,681  25 

16,975  00 

10,350  00 

9,150  00 

22,493  75 

19,287  50 

19,337  50 

10,050  00 

9,612  50 

4,800  00 

9,825  00 

5,732  70 

8,912  50 

24.512  50 

24,625  00 
$2,408,855  14 


Bate.  MtfketYalne. 

100  $10,000  00 

94  18,800  00 

96  19,200  00 

93  18,600  00 
99  19,800  00 

125  18,750  00 

97  29,100  00 
114  11,400  00 

75  7,600  00 

101  10,100  00 
100  10,000  00 

86  17,200  00 

95  9,500  00 

94  9,400  00 
99  9,900  00 

111  8,880  00 

98  19,600  00 
100  10,000  00 

103  10,300  00 

106  10,600  00 

92  9,200  00 
97  9,700  00 

95  9,500  00 

97  14,550  00 
100  10,000  00 

98  24,500  00 

93  18,600  00 

107  21,400  00 

99  14,850  00 
85  17,000  00 

106  10,600  00 

96  9,600  00 
95  23,750  00 

97  19,400  00 

98  19,600  00 
98  9,800  00 

97  9,700  00 

104  5,200  00 
100  10,000  00 
106  6,360  00 
117  11,700  00 

98  24,500  00 

105  26,250  00 
$2,398,725  00 


NEW  AMSTERDAM  CASUALTY  (X)MPANY. 

Incorporated  Dec.  31,  1806.    Commenced  business  Jan.  31,  1809. 

Paid-up  Capital,  $314,400. 

W.  F.  Moore,  President.  Geo.  E.  Taylor,  Secretary. 

Home  Ojfflce,  1  Liberty  Street,  New  York,  N.  Y, 

Income. 

Net  premiums  written :  accident,  $142,353.47 ;  health,  $51 ,601 .97 ; 

UabiUty,  $413,959.25;  plate  glass,  $122,001.07;  burglary  and 

theft,  $134,812.81 ;  workmen's  collective,  $2,720.29, 
Interest  from  all  sources,         ....... 

Profit  on  sale  of  stocks  &  bonds,      ...... 


Total  income, 
Ledger  assets  Dec.  31,  1908,    . 

Total,    .         .         .         . 


$867,448  86 

36,601  97 

3,394  17 


.     $907,445  00 
996,276  81 

.  $1,903,721  81 
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Disbursements. 

Net  losses  paid:  accident,  $65,639;  health,  $15,337.77;  liability, 
$175,534.26;  plate  glass,  $33,938.40;  burglary  and  theft, 
$37,763.48;  workmen's  collective,  $1,565.43, 

Investigation  and  adjustment  of  claims:  accident,  $3,833.24; 
health,  $1,316.03;  liability,  $25,426.39;  plate  glass,  $1,142.11; 
burglary  and  theft,  $2,053.77,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $36,859.26;  health,  $13,662.05;  liability,  $85,431.49; 
plate  glass,  $34,658.27;  buiglaxy  and  theft,  $30,721.44;  work- 
men's collective,  $622.75,     .... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Medical  examiners'  fees  and  salaries. 

Inspections,  (other  than  medical  and  claims), 

Xvems,  •         .  •  ... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

L^al  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Loss  on  sale  of  bonds,    . 

Salaries  &  expenses  of  pay  roll  auditors. 

Profit  &  loss,         .... 

MisceUaneous  expenses, 

Total  disbursements. 
Balance,         .... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiimis  in  course  of  collection: 

Written  after 


$329,778  34 


33,771  54 


201,955  26 

66,049  58 

46,886  66 

650  00 

7,572  54 

11,956  72 

10,225  15 

3,393  29 

580  36 

4,325  47 

475  48 

14,384  87 

10,997  92 

4,581  15 

25,152  00 

367  44 

7,994  68 

981  71 

5,832  35 

$787,912  51 

$1,115,809  30 


$35,000  00 
878,699  70 

12,658  73 
4,413  03 

63,066  61 


Accident, 

Health, 

Liability, 

Plate  glass,  . 

Burglary  and  theft. 

Workmen's  collective. 

Totals,  . 
Agents'  balances,  . 

Total  ledger  assets, 

Interest  accrued,   . 
Gross  assets,  . 


Oot.  1. 

$16,166  53 

8,013  17 

56,026  13 

17,833  18 

20,305  11 

125  50 

$118,469  62 


Written  before 
Oot.  1. 

$20  00 

3,451  02 


$3,471  02 


Non-Ledoer  Assets. 


121,940  64 
30  59 

$1,115,809  30 


6,686  66 
$1,122,495  96 
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Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Agents'  balances,  ...... 

iTncoUected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 


Admitted  assets, 


Net  unpaid  losses  and  claims: 


Accident, 
Health, 
Plate  glass,  . 
Burglary  and  theft. 

Totals,  . 
Reinsurance, 


$3,471  02 

24,699  70 

30  59 

5,994  49       $34,195  SO 
.  $1,088,300  16 


Liabilities. 

In  ProoeM  of 
Adjustment. 

$14,245  00 
2,760  00 
5,881  00 
9,105  00 

$31,991  00 


Reaisted. 
$900  00 

200  00 

4,625  00 


$5,725  00 


Balance, 
Losses  and  claims  on  liability  contracts,  .... 

Total  unpaid  claims,        ...... 

Unearned  premiums:  accident,  $63,842.49;  health,  $21,880.18 
liability,  $154,515.40;  plate  glass,  $54,037.62;  buiglaxy  and 
theft,  $84,071.59;  workmen's  collective,  $941.40,    . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $4,722.24 
health,  $2,511.32;  liability,  $13,496.71;  plate  glass,  $5,933.10 
burglary  and  theft,  $5,443.80;  workmen's  collective,  $30.23, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued, 

Reinsurance, 

Advance  premiums  (100  %), 

Reserve  for  contingencies, 

Total,  . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


Total  liabilities, 


$314,400  00 
207,372  05 


$37,716  00 
1,096  25 

$36,619  75 
79,544  11 

$116,163  86 


379,288  68 
1,266  35 


32,137  40 

653  97 

10,437  11 

1,164  67 

416  07 

25,000  00 

$566,528  11 


521,772  05 
$1,088,300  16 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$122,444  72 
185,128  46 


HflftHh. 

$39,198  10 
63,383  44 


$307,573  18 
179,356  46 

$128,216  72 
531  73 

$127,684  99 


$102,581  54 
58,821  18 

$43,760  36 


Liability. 

$301,577  56 
475,076  42 

$776,653  98 
469,447  19 

$307,206  79 
2,889  82 

$304,316  97 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Plate  OlMt. 

$96,402  31 
141,666  25 

$238,068  56 
129,888  48 

$108,180  08 
104  84 


Bargbry  and 
Theft. 

$148,040  76 

166,660  33 

$314,701  09 
153,125  19 

$161,575  90 
9,842  89 


Workmen's 
CoUeotire. 

$1,532  72 
2,617  41 

$4,150  13 
2,267  32 

$1,882  81 


$108,075  24         $151,733  01 


General  Interrogatories, 

Premiums  received  since  organization. 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization. 

Dividends  declared  during  the  year  (8  per  cent.), 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $61,529.87;  health, 
$15,459.64;  UabiUty,  $232,465.63;  plate  glass,  $38,687.50;  bur- 
glaiy  and  theft,  $40,438.45;  workmen's  collective,  $879.68,      . 


$5,878,590  75 

2,524,189  24 

37,728  00 

25,152  00 

203,600  00 


389,460  77 


Business  in  Massachusetts  during  the  Year, 


Accident, 

Health, 

Burglary  and  theft. 

Totals,  . 


Oroe^  Premiums. 

$254  00 

48  75 

40,058  64 


Oroaa 
Paid. 


$13  45 

17,154  11 


$40,361  39       $17,167  56 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


100  shares 
200   " 
200   " 
100   " 
100   " 

100  shares 
500   " 
100 


« 


New  York, 
New  York, 
New  York, 


Railroad  Stocks. 
Chic,  Mil.  and  St.  Paul,  pref ., 
Great  Northern,  preferred, 
Lehigh  Valley, 
Minn.,  St.  P.  and  S.  S.  M.,  Leased  Line 
Union  Pacific,  .... 

Miscdlaneoua  Stocks. 
American  Tel.  and  Telegraph  Co., 
Consolidated  Qas  Co.  New  York, 
Peoples  G.,  L.  and  C.  Co.,  Chica.,  111. 

Municipal  Bonds. 
N.  Y.  3*8,  1928, 
N.  Y.  sis,  1929, 
N.  Y.  3is,  1941, 


Railroad  Bonds 
Ann  Arbor,  1st  mort.  4s,  1995, 
Atch.,  Top.  and  Santa  F4,  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line,  1st  cons.  mort.  4s,  1952, 
B^timore  and  Ohio,  1st  mort.  48,  1948, 
Ches   and  Ohio,  Gen.  mort.  4^s,  1992, 
Chicago,  Milwaukee  and  St.  Paul  4s,  1934, 
Chicago,  R.  I.  and  Pac,  Gen.  mort.  48, 1988, 
Chicago,  R.  I.  and  Pac.,  Col.  Trust  48,  2002, 
Cleve.,  Uin.,  Chic,  and  St.  L.,  gen.  mort.  48,  1993 
Erie,  Prior  lien,  48,  1996,  .... 
Lake  Shore  and  Mich.  So.,  Debentures  4s,  1928, 
Lake  Shore  and  Mich.  So.,  Debentures  48,  1931, 
Missouri,  Kansas  and  Texas  1st  mort.  4s,  1990, 


Book  Value. 

Rata. 

Market  Value. 

$14,012  50 

172 

$17,200  00 

23,876  25 

144 

28,800  00 

11,075  00 

219 

21,900  00 

9,037  50 

92 

9,200  00 

13,150  00 

206 

20,600  00 

14,237  50 

143 

14,300  00 

76,155  13 

160 

80,000  00 

11,687  50 

116 

11,600  00 

273,125  00 

94 

235,000  00 

106,500  00 

93 

93,000  00 

10,800  00 

91 

9,100  00 

9,642  50 

80 

8,000  00 

9,882  28 

100 

10,000  00 

19,205  12 

96 

19,200  00 

10,112  50 

99 

9,900  00 

26,437  50 

103 

25,750  00 

18,962  50 

94 

18,800  00 

5,021  25 

99 

4,950  00 

6,467  84 

84 

8,400  00 

9,812  50 

97 

9,700  00 

19,972  24 

87 

17,400  00 

15,031  25 

96 

14,400  00 

4,260  12 

95 

4,750  00 

19,067  66 

99 

19,800  00 

100  a 
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No.  Pac.  A  Gt.  No.,  joint  (C.  B.  A  Q.  col.)  is,  1921, 

Oregon  Short  Line,  refunding  48,  1929, 

Oregon  R.R.  and  Navigation  Co.  48,  1946,  . 

Peoria  and  Eastern  Ist  mort.  48,  1940, 

Reading  Co.  48,  1997,         .... 

St.  Louis  and  South  Western,  1st  mort.  4s,  1989 

Southern  Pacific,  con  v..  4s,  1929, 

Southern  Pacific  1st  refunding  mort.  4s,  1955, 

Third  Avenue,  1st  con.  mort.,  4s,  2000, 

Union  Pacific  con  v.  4s,  1927, 

Wabash  1st  mort.  5e,  1939, 

MisceUaneoiu  Bonds, 
U.  S.  Steel  Corporation  5e,  1963, 


Book  Yahie. 
S28,948  12 

13,767  92 
9,991  33 
9,818  20 
9,786  68 
9,656  25 
9,812  50 
9,526  95 
9,183  33 
8,639  38 

11,637  50 

10,410  00 
$878,699  70 


Rate.  Market  Tahie. 

97  129,100  00 
95  14,250  00 

98  9,800  00 
93  9,300  00 

100  10,000  00 

93  9,300  00 

106  10,600  00 

95  9,500  00 

09  6,900  00 

117  11,700  00 

113  11,300  00 

105  10,500  00 
$854,000  00 


THE  NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  April  21, 1868.    Commenoed  busineaa  Sept.  16,  1868. 

Paii>-up  Capital,  1200,000. 

Samuel  C.  Hoagland,  President.  Harrt  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N,  J. 

Income. 
Net  premiiims  written:  plate  glass,  $380,751.21;     burglary    and 


theft,  $76,449.65, 
Interest  from  all  sources, 

Total  income, 
Ledger  assets  Dec.  31,  1908, 


Disbursements. 

Net  losses  paid:   plate  glass,  $111,602.98;   burglary  and  theft, 
$16,867.97,         ........ 

Investigation  and  adjustment  of  claims:  burglary  and  theft, 
Commissions,  less  those  on  return  premiums  and  reinsurance 

plate  glass,  $110,400.69;  burglary  and  theft,  $20,918.78, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Legal  expenses,     ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage,  telegraph,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Dividends  to  stockholders,      ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


$457,200  86 
21,305  98 

$478,506  84 
465,573  59 

$944,080  43 


$128,470  95 
1,241  64 

131,319  47 

23,447  10 

10,694  25 

3,340  06 

6,112  40 

4,179  33 

3,124  49 

146  40 

704  02 

2,093  02 

3,171  62 

677  00 

14,000  00 

5,957  69 

$338,679  44 

$605,400  99 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  aftsr  Written  before 

Oct.  1.  Oct  1. 

Plate  glass,  ....  $59,962  24  $3,169  70 

Burglary  and  theft,  14,786  72  825  66 


Totals,  .... 
Agents'  balances,  .... 
Taxes  paid  on  property  in  foreclosure. 


$74,748  96 


$3,995  36 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued, 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $3,995  36 

Book  value  of  stocks  <&  bonds  over  market  value,  838  01 

Agents'  balances,  ......  80  40 

Taxes  paid  on  property  in  foreclosure,  1,006  99 


Admitted  assets, 


Net  unpaid  losses  and  claims: 

Adjusted. 

Plate  glass,  . 


LlABIUTIES. 

In  ProBMi  of 


Burglary  and  theft. 

Totals,  . 
Reinsurance, 


$136  50 


$4,075  78 
3,743  00 


Reeieted. 


$5,000  00 


$356,715  10 

142,966  01 

4,533  70 

$14,398  16 

6,956  31 


78,744  32 

80  40 

1,006  99 

$605,400  99 


5,966  47 
«611,a67  46 


5,920  76 


.  $605,446  70 


$136  50    $7,818  78 


$5,000  00   $12,955  28 

125  00 


Balance, 
Unearned  premiums:    plate  glass,  $159,232.81;    burglary  and 

theft,  $35,029.71, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  plate  glass,  $20,605.30, 

burglary  and  theft,  $4,436,02,      . 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 

Total  liabilities. 


$200,000  00 
162,850  83 


$12,830  28 

194,262  52 
4,943  70 

25,041  32 

13  20 

5,504  85 

$242,595  87 


362,850  83 
$605,446  70 
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Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Plato  OImb. 

$300,020  53 
377,383  51 


BonkryaBd 

S60,792  63 
82,506  31 


$677,404  04     $143,298  94 
353,673  45         68,251  93 


$323,730  59       $75,047  01 
5,077  32  6,711  16 


$318,653  27       $68,335  85 


General  Interrogatories. 

Premiimis  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (7  per  cent.), 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  plate  glass,  $112,536.41; 
glary  and  theft,  $21,510.85, 


bur- 


$3,044,070  03 

1,050,500  55 

170,891  00 

141,364  00 

14,000  00 

120,000  00 

134,047  26 


Plate  glass. 


Business  in  Massachusetts  during  the  Year, 

GroM  Premlmns. 

$27,797  88 


OroiS 
Pftid. 


$9,975  11 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
164  shares  Missouri  Pacific, 

Mi9ceUaneotu  Stocks. 
10  shares  Milwaukee  German  Insurance  Co., 

County  and  Municipal  Bonds. 
Acquackanonk,  N.  J.,  School  4^8,  1920-30, 
Atlantic  City,  N.  J.,  School  48,  1932, 
East  Orange,  N.  J.,  School  4s,  1931-45, 
Essex  County,  N.  J.,  4s,  1924,    . 
Kearney,  N.  J.,  4^,  1923-28,     . 
Mercer  County,  N.  J.,  4s,  1936, 
Park  Ridge,  N.  J.,  School  68,  1921,     . 
Park  Ridge,  N.  J.,  School  6s,  1934-36, 
Park  Ridge,  N.  J.,  School  66,  1936,     . 
Pensauken,  N.  J.,  School  5s,  1920-21, 
Pensauken,  N.  J.,  School  5s,  1926-29, 
Pensauken,  N.  J.,  School  Ss,  1932, 
Perth  Amboy,  N.  J.,  4s,  1936, 
Plainfield,  N.  J.,  4*8,  1916-17, 
Plalnfield,  N.  J.,  4^8,  1918-20, 
Plainfield,  N.  J.,  4^3,  1921-22, 
Roselle  Park,  N.  J.,  58,  1928, 
Tenafly,  N.  J.,  5e,  1916,     . 
Tenafly,  N.  J.,  5s,  1916,     . 
Tenafly,  N.  J.,  58,  1917-18, 
Tenafly,  N.  J.,  58,  1919-20, 
Tenafly,  N.  J.,  68,  1921,     . 
Trenton,  N.  J.,  4s,  1939,    . 
West  Orange,  N.  J.,  School  48,  1913-27, 
West  Orange,  N.  J.,  4^8,  1917,   . 


Book  Yalne. 
$10,731  26 

1,200  00 

6,360  00 

6,000  00 

12,885  50 

10,576  00 

18,221  04 

7,098  00 

6,606  00^ 


8,107  43 

7,297  50 

10,262  60 

7,466  00 

7,409  29- 


8,040  00 
7,645  50 
9,072  00 

$142,966  01 


Bate.  Market  Yftloe. 

72  $11,80S  00 

100  1,000  00 

100  6,000  00 

98  4,900  00 

100  12,000  00 

101  10,100  00 
103  18,540  00 

103  7,210  00 
109  1,090  00 

114  3,420  00 

115  1,150  00 

104  2,080  00 

106  3,180  00 

107  2,675  00 
96  6,720  00 

103  2,575  00 

104  4,6S0  00 

106  3,150  00 

107  7,490  00 

104  1,040  00 

105  1,050  00 

106  2,120  00 

107  2,140  00 

108  1,080  00 

102  8,160  00 
100  7,500  00 

103  9,270  00 


$142,128  00 
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THE  NEW  YORK  PLATE  GLASS  INSUR.\NCE  COMPANY. 

Incorporated  March,  1891.    Commenced  business  March  19,  1891. 

Paid-up  Capital,  $200,000. 

Major  A.  Whitb,  President.  J.  Carroll  French,  Secretary. 

Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  plate  glass, 
Interest  from  all  sources, 
Profit  on  sale  of  stocks  &  bonds, 

Total  income. 
Ledger  assets  Dec.  31,  1908,    . 


Total,    .... 

Disbursements. 

Net  losses  paid :  plate  glass, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

plate  glass, 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses, 

Advertising, 


$610,503  86 
28,564  71 
11,874  50 

$650,943  07 
758,898  11 

$1,409,841  18 


and  express 


Printing  and  stationery. 
Postage,  telegraph,  telephone 
Furniture  and  fixtures,  . 
Dividends  to  stockholders, 
Agents'  balances  charged  off. 
Loss  on  sale  of  stocks  &  bonds. 
All  other  disbursements. 

Total  disbursements. 

Balance, 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Plate  glass,  ....         $107,029  80 
Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 


$179,250  68 

179,511  01 

57,918  79 

2,351  28 

8,172  73 

5,639  25 

6,306  14 

639  36 

230  30 

807  73 

2,889  13 

2,811  22 

121  40 

30,000  00 

1,594  41 

3,177  00 

5,477  06 


$486,897  49 
$922,943  69 


$775,105  47 

5,696  60 

26,326  39 


Written  before 
Oct.  1. 


$8,785  43   115,815  23 
.   $922,943  69 


2,258  17 
5,954  53 


$931,156  39 
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Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1 ,  $8,785  43 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon,  963  25 

Special  deposits,  less  $25,048.96  liabilities,  3,581  04 


Admitted  assets,     ...... 

Liabilities. 
Net  impaid  losses  and  claims  in  process  of  adjustment 

Unearned  premiums:  plate  glass,     .... 
Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued, 
Dividends  due  stockholders,    ..... 


plate 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 

Total  liabilities, 


$200,000  00 
385,561  86 


$13,329  72 
$917,826  67 


$12,787  08 

271,472  09 

37,005  64 

500  00 

2,500  00 

8,000  00 

$332,264  81 


585,561  86 
$917,826  67 


Exhibit  of  Premiums. 


In  force  December  31, 1908,   . 
Written  during  the  year. 


Plate  OlMi. 

$551,236  55 
619,392  83 


Totals, $1,170,629  38 

Expired  and  cancelled, 627,581  63 

In  force  at  end  of  year, $543,047  75 


General  Interrogatories. 

Premiums  received  since  organization. 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization. 

Dividends  declared  during  the  year  (16  per  cent.), 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  plate  glass. 


$5,985,015  51 

2,193,362  34 

231,500  00 

100,000  00 

32,000  00 

96,150  00 

186,571  67 


Plate  glass,  . 


Business  in  Massachusetts  during  the  Year, 

Gross  Premiums. 

$29,650  95 


Gross 
Fisid. 


$8,855  65 


Schedule  A.    Stocks  and  Bonds  owned  bt  the 


Railroad  Stocks. 
200  shares  Baltimore  <&  Ohio, 


200 
100 
200 
100 
300 


Chicago,  Milwaukee  ic  St.  Paul, 
Chicago,  Milwaukee  &,  St.  Paul,  Pref., 
Chicago,  &  North  Western, 
Delaware  &  Hudson, 
Great  Northern,  Preferred, 


Book  Value. 
$23,287  50 
29,437  45 
10,000  00 
24,958  25 
15,050  00 
47,238  50 


CoBfPANY. 

Rate.  Market  Yahis. 

118  $23,600  00 

158  31,600  00 

172  17,200  00 

185  37,000  00 

185  18,500  00 

144  43,200  00 
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100  shares  Illinois  Central,          .          .  .  . 
200       "      Interborough  Rapid  Transit, 

Manhattan,       .          .          .  .  . 

New  York,  Central  &  Hudson  River,  . 

Northern  Pacific,       .          .  .  . 

Pennsylvania,  .          .          .  .  . 

Southern  Pacific,       .          .  .  . 

Union  Pacific,  .          .          .  .  . 

Bank  Stocks. 
45  shares  Metropolitan  Tr.  Co.,  New  York,  N.  Y., 

Miscellaneous  Stocks. 
140  shares  American  Tel.  &  Telegraph  Co., 


300 
100 
200 
500 
100 
100 


<< 


n 


283 
300 
150 
500 
110 
100 


City  of  New  York  Ins.  Co., 
Consolidated  Gas  Co.,  New  York,  N.  Y. 
General  Electric  Company, 
Maid.  L.  and  Wm.  St.  Co.  N.  Y.,  N.  Y. 
New  York  Mutual  Gas  Light  Company 
Pullman  Palace  Car  Co., 

State  and  Municipal  Bonds 


New  York  3s,  1959, 
Virginia  3s,  1991,  . 
Quebec,  Que.,  3^,  1932, 
Toronto,  Ont.  3|s,  1929, 
Toronto,  Ont.  S^s,  1944, 


Book  Value.  Rate. 

$13,902  50  148 

41,825  00  190 

45,587  50  141 

12,812  50  127 

26,768  00  146 

34,218  75  137 

12,250  00  137 

11,950  00  206 

28,250  00  536 

21,362  50  143 

62,940  00  200 

50,024  74  160 

24,164  00  161 

50,000  00  100 

26,710  00  154 

19,782  50  190 

102,630  00  103 

10,687  50  93 

10,801  25  93 

9,441  33  93 

8,965  70  91 

$775,105  47 


Market  Value. 
$14,800  00 
38,000  00 
42,300  00 
12,700  00 
29,200  00 
34,250  00 
13,700  00 
20,600  00 

24,120  00 

20,020  00 
56,600  00 
48,000  00 
24,150  00 
50,000  00 
16,940  00 
19,000  00 

103,000  00 

13,950  00 

10,230  00 

9,300  00 

9,100  00 

$781,060  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE  CO. 

Inoorporated  May  13, 1880.    Commenoed  busineee  June  IS,  1880. 

Paii>-up  Capital,  $200,000. 

Edw.  C.  Waller,  President,  A.  E.  Forrest,  Secretary, 

Home  Offijce,  217  La  Salle  Street,  Chicago,  lU. 


Income. 


Net  premiums  written:  accident,     . 
Policy  fees,  ..... 
Interest  from  aU  sources. 
Profit  on  sale  of  bonds,  . 


Total  income, 
Ledger  assets  Dec.  31,  1908, 


.     $927,860  96 

190,460  00 

27,359  68 

1,042  50 

.  $1,146,723  14 
.       593,786  71 


Total,    ..... 

Disbursements. 
Net  losses  paid :  accident,        ...... 

Investigation  and  adjustment  of  claims:  accident. 

Policy  fees  retained  by  agents,         ..... 

Commissions,  less  th6se  on  return  premiums  and  reinsurance 

Compensation  of  oflficers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 

Medical  examiners'  fees  and  salaries, 

Rents,  .  .         .         .         . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 


.  $1,740,509  85 


$280,534  74 

11,426  16 

190,460  00 

354,661  29 

76,054  16 

12,036  63 

2,872  45 

12,455  25 

11,230  22 

11,652  84 

1,051  43 

1,056  19 
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Advertising, 

■                              a 

$1,604  14 

Printing  and  stationery, 

•                              ■ 

17,959  20 

Postage,  telegraph,  telephone,  express,  etc., 

k                                 •                                 ■ 

21,769  55 

Furniture  and  fixtures, 

• 

4,169  50 

Dividends  to  stockholders,      .... 

1                                 •                                  ■ 

40,000  00 

Traveling  expenses, 

■  •                                 1 

■  •                            i 

6,857  43 

Total  disbursements,        .... 

.  $1,057,851  18 

Balance,         ...... 

.     $682,658  67 

Ledger  Ahbets. 

Mortgage  loans  on  real  estate, 

■                            •                            « 

$110,566  67 

Collateral  loans  (Schedule  A), 

>                            •                            1 

44,500  00 

Book  value  of  bonds  (Schedule  B), 

■                              •                               a 

409,180  00 

Cash  in  office,        ...... 

i                                 •                                 1 

779  18 

Deposits  in  trust  companies  and  banks  not  on  interest. 

2,689  55 

Deposits  in  trust  companies  and  banks  on  interest, 

■                                     ■                                     4 

66,732  74 

Premiums  in  course  of  collection  written  after  Oct.  1 

:  accident,  . 

29,520  35 

Due  from  agents,  ...... 

»                  •                  1 

15,629  64 

Cash  in  branch  offices,    ..... 

1                 •                  I 

3,060  54 

Total  ledger  assets,          .... 

.     $682,658  67 

Non-Ledger  AssE'ra. 

Interest  due  and  accrued,        .... 

•                  • 

6,310  96 

Market  value  of  bonds  over  book  value,  . 

•  • 

•  ■ 

1,240  00 

Gross  assets, 

.     $690,209  63 

Deduct  Assets  not  admitied. 

Due  from  agents, 

$15,629  6^ 

[ 

Cash  in  branch  offices,    ..... 

3,060  54 

[ 

Accrued  interest  in  default,     .... 

1,500  OC 

) 

Special  deposits,  less  $8,208.51  liabilities, 

1,591  4? 

)         21,781  67 

Admitted  assets, 

•                  • 

.      $668,427  96 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  ProoeM  of 

Adjuttment. 

RMUted. 

Accident,      ....           $33,590  53 

$3,760  00       $37,350  53 

Unearned  premiums:  accident, 

102,624  10 

Commissions  on  policies  issued  after  Oct.  1 :  accident 

f 

8,856  10 

Salaries,  expenses  and  accounts  due  or  accrued. 

2,161  93 

State,  county  and  municipal  taxes  due  or  accrued, 

12,000  00 

Advance  premiums  (100  %),  . 

23,332  00 

Total, 

•                  • 

.      $186,324  66 

Cash  capital, 

$200,000  0( 

) 

Surplus  over  all  liabilities,       .... 

282,103  3( 

) 

Surplus  to  policy-holders,          ...      — 

-       482,103  30 

Total  liabilities. 


$668,427  96 
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Exhibit  of  Premiums. 

In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force,    .... 

General  Interrogatories. 

Premiums  received  since  oi]ganization, 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization. 

Dividends  declared  during  the  year  (20  per  cent.), 

Company's  stock  owned  by  directors. 

Loaned  to  officers  and  directors, 

Losses  incurred  during  the  year:  accident, 


Accident. 

$146,629  66 
961,317  29 

$1,107,946  95 
902,488  73 

$205,458  22 
3,685  02 

$201,773  20 


$5,456,020  19 

1,766,549  69 

150,000  00 

100,000  00 

40,000  00 

200,000  00 

11,250  00 

286,360  60 


Accident, 


Business  in  Massachusetts  during  the  Year, 

OroM  Premimiu. 

$12,261  43 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 

24  shares  First  National  Bank,  Chicago.     ....  $11,880  00 

500      "       Northwestern  Malt  k  Grain  Co.,                               .  50,000  00 

150      "       American  Terra  Cotta  <fe  Ceramic  Co.,           .          .  15,000  00 

35      "       Standard  Oil  Company  of  New  Jersey,          .  23,450  00 


} 


Gross 
Losses  Paid. 

$2,620  52 


Loaned 
Thereon. 

$25,000  00 

7,500  00 
12,000  00 


$100,330  00    $44,500  00 


Schedule  B.  Bonds  owned  by  the  Company. 


GovemmerU  Bonds, 
United  States  of  Mexico  5s,  1920, 

Municipal  Bonds. 
Charlevoix,  Mich.,  5s,  1910, 
Chicago,  111.,  4s,  1911, 
Chicago,  111.,  4s,  1915-21, 
Chicago,  111.,  Sanitary  District,  48,  1912-25, 
Chicago,  III.,  Sanitary  District  4*8,  1913-15, 
Chicago,  III.,  Sanitary  District  44s,  1911-12, 
Chicago,  III.,  Sanitary  District  5s,  1910, 
Chicago,  111.,  South  Park  Conmi.,  4s,  191&-22, 
Duluth,  Minn.,  4s,  1921,    . 
Duluth,  Minn.,  46,  1928.    . 
Duluth,  Minn.,  4K  I914> 
Jersey  City,  N.  J.,  4s,  1936, 

Railroad  Bonds 
Chicago  Citv  5s,  1927, 
Chicago  &  llbfilwaukee  Electric  5s,  1922, 
Chicago  Railways  Co.  68,  1913, 
Metropolitan  West  Side  Elevated  Ext.  48,  1938, 
Metropolitan  W.  Side  Elevated  1st  mtge.  4s,  1938, 


Book  Value. 
$8,500  00 

1,000  00 

10,000  00 

30,018  75 

94,000  00 

4,000  00 

10,000  00 

2,000  00 

9,000  00 

4,000  00 

1,000  00 

4,000  00 

9,000  00 


28,450 
18,000 
20,050 
22,120 
25,316 


00 
00 
00 
00 
25 


Rate. 
98 

100 
100 
101 
100 
102 
101 
100 
101 
102 
97 
101 
102 

104 
54 

101 
81 
83 


Market  Value. 
$9,800  00 

1,000  00 

10,000  00 

30,300  00 

94,000  00 

4,080  00 

10,100  00 

2,000  00 

9,090  00 

4,080  00 

970  00 

4,040  00 

9,180  00 


31,200 
10,800 
20,200 
22,680 
24,900 


00 
00 
00 
00 
00 
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North  Western  Elevated  48,  1911, 
South  Side  Elevated  44s,  1924, 
Tri  City  Ry.  <&  Light  Co.  5s,  1923, 

MiaceUaneous  Bonds. 
Armour  &  Co.  4^,  1939,   . 
Commonwealth  Edison  Co.  5s,  1943, 
Cudahy  Packing  Co.  5s,  1924,     . 
North  Shore  Electric  Co.  5s,  1922, 


BookYahie. 

$22,250  00 

18,875  00 

9,000  00 

19,125  00 

20,525  00 

9,950  00 

9,000  00 

$409,180  00 


Bate.  Msricet  Vftlne. 

96  $24,000  00 

94  18,800  00 

98  9,800  00 

95  19,000  00 
103  20,600  00 

99  9,900  00 
99  9,900  00 

$410,420  00 


UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

DxPosiT  CAPrrxL,  $600,000. 

Oscar  Ising,  United  States  Manager. 
Office,  69  John  St.,  New  York,  N.  Y. 

Income. 

Net  premiums  written :  accident,  $312,422.33;  health,  $68,708.60; 
liability,  $1,672,310.04;  fidelity,  $4,860.42;  plate  glass, 
$29,926.39;  steam  boiler,  $63,344.31;  burglary  and  theft, 
$199,406.72;    credit,   $506,632.20;    auto,   property   damage. 


$64,690.08;  workmen's  collective,  $55,760.95, 
Interest  from  all  sources,  .... 
Profit  on  sale  of  bonds,  ..... 


$2,978,062  04 
132,142  04 
17,658  60 


$1,360,378  82 


Total  income, $3,127,862  68 

Ledger  assets  Dec.  31,  1908, 3,488,652  28 

Total, $6,616,514  96 

Disbursements. 

Net  losses  paid:  accident,  $85,094.55;  health,  $19,585.05;  lia- 
bility, $613,116.62;  plate  glass,  $3,483.42;  steam  boiler, 
$2,577.61 ;  burglary  and  theft,  $32,559.39;  credit,  $565,822.81; 
auto,  property  damage,  $17,897.62;  workmen's  collective, 
$20,241.75, 

Investigation  and  adjustment  of  claims:  accident,  $14,664.13; 
health,  $3,410.67;  liability,  $174,243.51 ;  plate  glass,  $1,403.30; 
steam  boiler,  $2,565.93;  burglary  and  theft,  $10,036.05; 
credit,  $21,374.77;  auto,  property  damage,  $3,651.23;  work- 
men's collective,  $2,495,77,  ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $96,519.82;  health,  $19,041.45;  liabihty,  $337,364.96 ; 
fidelity,  $957.87;  plate  glass,  $8,675.72;  steam  boiler, 
$15,357.80;  burglary  and  theft,  $51,610.13;  credit,  $105,353.18; 
auto,  property  damage,  $12,510.54;  workmen's  collective, 
$11,163.08, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims),   . 

State  taxes  on  premiums,        ..... 
Insurance  department  licenses  and  fees,   . 


233,845  36 


658,554  55 
146,783  69 
40,109  92 
41,786  95 
19,228  86 
44,907  88 
5,065  38 
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Other  licenses,  fees  and  taxes. 
Legal  expenses, 
Advertising, 
Printing  and  stationery. 
Postage,  telegraph,  telephone 
Furniture  and  fixtures,  . 
Agents'  balances  charged  off, 
Loss  on  sale  of  bonds, 
Remitted  to  home  office. 
Miscellaneous  expenses. 

Total  disbursements, 

Balance, 


and  express 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
rremiums  in  course  of  coUection : 

Written  after 
Oct.  1. 

Accident,      ....  $34,889  63 


$5,165  08 

1,058  32 

8,423  34 

17,680  93 

7,466  51 

16,795  88 

8,888  14 

690  00 

35,200  02 

14,474  25 

.  $2,666,503  88 

.  $3,950,011  08 


$150,000  00 

3,355,664  64 

16,911  51 

74,300  40 


Health, 

Liability, 

Fidelity, 

Plate  glass. 

Steam  boiler. 

Buiiglary  and  theft. 

Auto,  property  damage. 

Workmen's  coUective, 

Totals,  . 
Bills  receivable, 
Premium  notes. 

Total  ledger  assets. 


8,465  62 

208,114  92 

901  20 

5,973  99 

10,902  88 

24,296  32 

11,480  19 

809  77 

$305,834  52 


Written  before 
Oot.  1. 

$5,476  01 
1,297  28 
25,272  64 

29  77 

1,548  73 

2,421  21 

67  25 

$36,112  89       341,947  41 

4,537  12 
6,650  00 


.  $3,950,011  08 


Non-Ledger  Assets. 


Interest  accrued. 


40,964  95 


Gross  assets,  . 


.  $3,990,976  03 


Deduct  Assets  not  admitted. 


Assets  not  in  control  of  trustees. 

Bills  receivable,     ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 
UncoUected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon. 
Special  deposits,  $12,625;   liabilities  in  offset, 

$12,625. 

Admitted  assets,     ..... 


$872,289  01 

4,537  12 

36,112  89 

95,755  64 

9,708  41 


1,018,403  07 


.  $2,972,572  96 
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Net  unpaid  losses  and  claims : 

Accident,      .... 
Health,         .... 
Plate  glass,  .... 
Steam  boiler, 
Burglary  and  theft. 
Credit,  .... 

Auto,  property  damage. 
Workmen's  collective. 

Totals,  .... 
Reinsurance, 


Liabilities. 

In  ProoeM  of 
Adjuatment. 

$42,204  00 

5,825  00 

695  00 

2,150  00 

11,066  00 

18,020  00 

4,930  00 

7,272  00 

$92,162  00 


Resisted. 

$10,100  00 


3,100  00 
700  00 

550  00 


$14,450  00     $106,612  00 

4,540  00 


Balance,         ......... 

Losses  and  claims  on  liability  contracts,  ..... 

Reserve  for  credit  losses  on  policies  expiring  in  Oct.,  Nov.  &  Dec, 

IQOQ 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 1909, 

Total  unpaid  claims,        ....... 

Unearned  premiums:  accident,  $134,298.03;  health,  $26,859.66; 
liability,  $634,51 7.57;  fidelity,  $2,450.69;  plate  glaas,  $14,800.85; 
steam  boiler,  $61,736.12;  burglary  and  theft,  $112,164.92; 
credit,  $199,809.31 ;  auto,  property  damage,  $29,713.85;  work- 
men's collective,  $12,258.86,         ...... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $12,490.49; 
health,  $2,717.46;  hability,  $48,907.01;  fidelity,  $218.99; 
plate  glass,  $2,186.48;  steam  boiler,  $3,041.89;  burglary  and 
theft,  $7,288.90;  auto,  property  damage,  $2,801.17;  work- 
men's collective,  $167.62,     .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Advance  premiums  (100  %),  . 

Total,    .... 
Deposit  capital,     . 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 

Total  liabilities, 

Exhibit  of  Premiums. 

Aooident.  Health. 

In  force  December  31,  1908,    .         $248,257  22  $41,308  58 


$102,072  00 
638,972  46 

118,823  00 
101,634  $5 

$961,502  31 


1,228,609  86 
3,851  21 


$500,000  00 
123,244  57 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


384,653  67 

$632,910  89 
356,729  57 

$276,181  32 
7,585  27 


81,615  21 

$122,923  79 
68,776  82 

$54,146  97 
427  66 


79,820  01 

2,000  00 

43,000  00 

30,545  00 

$2,349,328  39 


623,244  57 
$2,972,572  96 


LiabilitT. 

$989,908  70 
1,873,704  43 

$2,863,613  13 
1,620,175  06 

$1,243,438  07 

897  29 


$268,596  05  $53,719  31  $1,242,540  78 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908,    . 
Written  during  the  year, 

Totals,  .         .         .         . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


Fidelity. 

$5,751  06 

$5,751  06 
687  99 

$5,063  07 
161  69 

$4,901  38 


Plata  GlBM. 

$36,405  22 


Auto.  Property 
Damage. 

$6,572  78 
82,580  68 


$36,405  22   $89,153  46 
6,819  80    29,725  76 


$29,585  42   $59,427  70 


Bteun  Boiler. 

$108,157  61 
80,219  36 


Burglary  and 
Theft. 

$205,970  33 
245,949  81 


$188,376  97  $451,920  14 
71,574  53   209,572  33 


$116,802  44  $242,347  81 

26,166  28 


Credit. 

$508,107  21 
515,623  38 


$216,181  53 

Workmen's 
CollectiTe. 

$27,206  37 
61,001  28 


$1,023,730  59   $88,207  65 
590,651  59    63,893  50 


$433,079  00   $24,314  15 


General  Interrogatories. 

Premiums  received  by  U.  S.  Branch,         .... 

Losses  paid  by  U.  S.  Branch,  ...... 

Losses  incurred  during  the  year:  accident,  $114,794.27;  health 
$25,573.79;  liability,  $810,577.96;  plate  glass,  $5,581.72 
steam  boiler,  $6,317.90;  burglary  and  theft,  $45,665.09 
credit,  $388,917.51;  auto,  property  damage,  $25,884.50 
workmen's  collective,  $22,705.84,  .... 

Business  in  Massachusetts  during  the  Year. 


$18,101,416  69 
8,102,694  15 


V  reciiX',  •••••. 

Schedule  A.    Bonds  owned 

Oovemment  Bonds. 
United  States,  Ss,  1918,     . 
United  States,  2s,  1930,     . 

State  and  Municipal  Bonds. 
Cincinnati,  Ohio  3.65s,  1937, 
Indianapolis,  Ind.  Scfakool  4s,  1915, 
Indianapolis,  Ind.  School  3^,  1927-28, 
Lima,  Ohio,  refunding  3^,  1925, 
Marietta,  Ohio,  refunding  3^,  1920, 
Massachusetts  3s,  1923,     . 
Massachusetts  Ss,  1927, 


OroM  Premium*. 

$64,000  00 
BY  THE  Company. 

Book  Value.     Rate. 
$31,509  38     102 
129,070  31     102 


23,258 
27,468 
42,400 
79,502 
51,750 
50,347 
15,468 


75 
75 
00 
50 
00 
50 
75 


97 
101 
97 
96 
97 
93 
91 


1,446,018  58 


Oroaa 
Loaaea  Paid. 

$110,433  50 


Market  Value. 
$30,600  00 
122,400  00 

22,310  00 
25,250  00 
38,800  00 
73,920  00 
48,500  00 
45,570  00 
13,650  00 
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Massachusetts  Ss,  1935, 
Massachusetts  3^,  1928,  . 
New  York,  N.  Y.  38,  1913, 
New  York,  N.  Y.  3s,  1914, 
New  York,  N.  Y.  38,  1920, 
New  York,  N.  Y.  3s,  1924, 
Richmond,  Va.  48,  1920^25, 

Railroad  Bonds. 
Atch.,  Top.  and  Santa  F6,  gen.  mort.  4s,  1995, 
Atch.,  Top.  and  Santa  F4,  deb.  4s,  1913-14, 
Atlantic  Coast  Line,  sen.  Ist  mort.  4s,  1948, 
Atlantic  Coast  Line,  Col.  trust  48,  1952, 
Atlantic  Coast  Line,  Con.  mort.  4s,  1952,     . 
Baltimore  and  Ohio,  prior  lien  3^8,  1925, 
Baltimore  and  Ohio  (Southw.  Div.)  3^  1^25, 
Bangor  and  Aroostook,  4s,  1951, 
Central  Pacific,  48,  1949,   .... 
Chicago  and  Alton  refunding  38,  1949, 
Chicago,  Milwaukee  and  St.  Paul,  deb.  4s,  1934, 
Chicago,  Rock  Island  and  Pacific  4s,  1934, . 
Chicago  and  Western  Indiana,  48,  1952, 
Cleveland,  Cin.,  Chica.  and  St.  Louis  48,  1993, 
Colorado  and  Southern  4^8,  1935, 
Delaware  and  Hudson,  4s,  1916, 
Denver  and  Rio  Grande,  l8t  mort.  48,  1936, 

Erie  48,  1996, 

Erie  and  Pittsbure,  gen.  mort.  3^8,  1940, 

Lake  Shore  and  Michigan  Southern  3^,  1997, 

Lake  Shore  and  Michigan  Southern  48,  1931, 

Lake  Shore  and  Michigan  Southern  4s,  1928, 

Lehigh  and  Hudson  R.  gen.  mort.  5s,  1920, 

Lehigh  Valley  4s,  2003,      .... 

Lon^  Island  48,  1949,         .... 

Louisville  and  Nashville  Southern  4s,  1952, 

Minneapolis  Sault  St.  Marie  and  Atlantic  48,  1926 

Missouri,  Kansas   and  Texas  48,  1990, 

Missouri  Pacific  Trust  58,  1917, 

New  York  Central  and  Hudson  R.  4s,  1934, 

New  York,  Chicago  and  St.  Louis  4s,  1937, 

New  York,  New  Haven  and  Hartford  fie,  1948, 

New  York  Ontario  and  West.,  ref.  mort.  4s,  1992 

Norfolk  and  Western,  con  v.  4s,  1932, . 

Norfolk  and  Western  48,  1996,   . 

Norfolk  and  Western  4s,  1944,   . 

Northern  Pac.-Gt.  North.  (C.  B.  A  Q.  col.)  4s,  1921 

Northern  Pacific  48,  1997, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  3^8,  1915, 

Reading  Co.-Jersey  Central  48,  1951,  . 

Richmond- Washington  48,  1943, 

Rio  Grande  Western  4s,  1949,    . 

Rio  Grande  Western  4s  1939,     . 

St.  Louis  and  Cairo  48,  1931, 

St.  Louis  and  Iron  Moimtain  4s,  1929, 

St.  Louis  and  San  Francisco  4s,  1951, 

St.  Louis  and  South  Western  4s,  1989, 

St.  Louis  and  South  Western  4s,  1932, 

St.  Paul,  Minn,  and  Manitoba  (Pac.  ext.)  48,  1940, 

Scioto  Valley  and  New  England  Ist  mort.  48, 1989, 

South  Carolina  and  Georgia  5s,  1919, 

Southern  Pacific  48,  1955, 

Texas  and  Oklahoma  58,  1943,  . 

Toledo,  St.  Louis  and  Western  3^,  1925, 

Washington  Terminal  3^8,  1945, 

Wilmington  and  Weldon,  1st  mort.  48,  1935, 

Wisconsin  Central  48,  1949, 


Book  Value. 

$5,175  00 

34,681  25 

251,406  25 

102,500  00 

76.968  75 
27,708  75 
13,406  25 

51,437  50 
48,466  25 
25,625  00 

23.136  25 
34,265  00 
47,392  50 
45,608  60 
23,750  00 
19,671  67 
43,906  25 
70,406  25 
48,320  84 
48,450  00 
25,500  00 
49,437  50 
27,804  22 
50,000  00 
24,647  50 
15,000  00 

26.969  00 
44,023  61 
50,062  50 
25,000  00 
48,625  00 
10,025  00 
48,307  50 
50,000  00 
15,000  00 
99,174  18 
25,039  03 
26,900  00 
11,100  00 
26,490  00 
24,906  25 
49,756  25 
48,437  50 

147,614  05 
26,406  25 
47,895  67 
70,406  95 
47,835  28 
19,500  00 
69,635  40 
24,250  00 

15.137  80 
46,376  12 
42,750  00 
49,050  42 
40,770  84 
22,303  98 
25,500  00 
25,000  00 
95,606  67 
24,621  53 
66,927  50 
72,285  76 
15,300  00 
45,227  08 

$3,355,664  64 


Rttte.  Mmrket  Tahie. 

89  $4,450  00 

98  30,380  00 

97  242,500  00 
96  96,000  00 
91  68,250  00 

89  24,030  00 
101  12,625  00 

100  50,000  00 

98  49,000  00 
98  24,500  00 

95  23,750  00 

96  33,600  00 

93  46,500  00 

90  45,000  00 
84  21,000  00 

97  19,400  00 
75  37,600  00 

94  70,500  00 

91  45,500  00 

94  47,000  00 

97  24,250  00 

98  49,000  00 

103  30,900  00 

95  47,500  00 
87  21,750  00 

94  14,100  00 

92  23,000  00 

95  47,500  00 

96  48,000  00 

104  26,000  00 

97  48,500  00 

99  9,900  00 

92  46,000  00 
99  49,500  00 
99  14,850  00 

101  101,000  00 

96  24,000  00 
100  25,000  00 
134  14,874  00 

97  24,250  00 

102  25,500  00 

98  49,000  00 

93  46,500  00 
97  145,500  00 

103  25,750  00 
95  47,500  00 
97  72,750  00 
97  48,500  00 

100  20,000  00 

84  63,000  00 
95  23,750  00 

95  15,200  00 
86  43,000  00 

85  42,500  00 

93  46,500  00 
80  40,000  00 

99  24,750  00 

96  24,000  00 

103  25.750  00 
95  95,000  00 

104  26,000  00 
89  66,750  00 
92  78,200  00 

101  15,150  00 

94  47,000  00 


$3,259,909  00 
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PACIFIC  SURETY  COMPANY. 

Incorporated  May  0*  1885.    Commenoed  buainesB  Aug.  4, 1886. 
Paid-up  Capital,  $250,000. 

F.  B.  Lloyd,  President,  A.  P.  Redding,  Secretary. 

Home  Office,  J^Ol  Sansame  Street,  San  Francisco,  Col. 

Income. 

Net  premiums  written :  fidelity  and  surety,  $93,385.39;  plate  glass, 

$35,214.14, $128,599  53 

Interest  from  all  sources, 20,757  06 

Rents, 995  76 

Increase  in  book  value  of  stocks, 364  00 

Suspense  account,           ........  468  72 

AU  other, 40  50 


Total  income, $151,225  57 

Ledger  assets  Dec.  31,  1908, 447,335  98 

Total, $598,561  55 


Disbursements. 
Net  losses  paid:  fidelity  and  surety,  $54,100.20;  plate  glass, 

9v,Orzv.Vv,  ......... 

Investigation  and  adjustment  of  claims:  fidelity  and  surety, 
$3,856.17;  plate  glass,  $17.50, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity  and  surety,  $14,946.89;  plate  glass,  $9,618.41,    . 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 

Rents, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

L^al  expenses, 

Advertising, 

Printing  and  stationery, 

Dividends  to  stockholders, 

Loss  on  sale  or  maturity  of  bonds,  ...... 

All  other  disbursements,         ....... 


Total  disbursements, 


Balance, 


Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,   . 


$63,449  25 

3,873  67 

24,565  30 

20,173  35 

1,952  29 

2,100  00 

441  88 

161  15 

787  09 

618  90 

1,663  39 

4,693  41 

967  40 

1,936  56 

15,000  00 

786  70 

4,725  96 

$147,896  30 

$450,665  25 

$4,500  00 
66,924  86 
273,584  88 
495  72 
12,263  33 
72,302  29 
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Premiums  in  course  of  collection: 


Fidelity, 
Surety, 
Plate  glass,  . 

Totals,  . 

Total  ledger  assets, 

Interest  due  and  accrued, 


:} 


Wrttton  after 
Oct.  1. 

S8,421   31 

5,999  10 
$14,420  41 


Written  before 
Oct.1. 

$5,675  03 
498  73 


$6,173  76       $20,594  17 
.     $450,665  25 


Non-Ledger  Assets. 


6,078  59 


Gross  assets, $456,743  84 


Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $6,173  76 

Book  value  of  stocks  &  bonds  over  market  value,  6,357  88 

Deposit  in  suspended  bank,     ....  1,421  84 


13,953  48 


Admitted  assets, $442,790  36 


Net  unpaid  losses  and  claims : 

:} 


Liabilities. 


In  Prooeu  of 

Adjuftment. 

$6,000  00 


Surety  '  /         •^'^^  ^  *^*^^  ^ 

Unearned  premiums:  fidelity  and  surety,  $39,427.23;  plate  glass, 

$16,135.40, 
Commissions  on  policies  issued  after  Oct 

$1,515.84;  plate  glass,  $2,000, 
State,  coimty  and  municipal  taxes  due  or 
Reinsurance, 
Suspense  account. 


Total,  . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 

Total  liabilities, 


1 :  fidelity  and  surety, 
accrued. 


$250,000  00 
123,836  73 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force,    .... 

General  IrUerrogalories. 

Premiums  received  since  organization, 

Losses  paid  since  oiganization, 

Cash  dividends  declared  since  organization. 


Fidelity  &  Surety. 
$72,110  11 

92,127  67 

$164,237  78 
84,644  50 

$79,593  28 
1,377  09 

$78,216  19 


$8,233  33 

55,562  63 

3,515  84 

1,037  54 

135  57 

468  72 

$68,953  63 


373,836  73 
$442,790  36 


PliteGlaM. 
$30,904  8S 

32,665  62 

$63,570  50 
31,299  71 

$32,270  79 


.  $1,434,404  03 
424,776  49 
256,250  00 
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Stock  dividends  declared  since  organization^     .... 
Dividends  declared  during  the  year  (6  per  cent.)i 

CJompany's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  fidelity  and  surety,  $35,358.35; 
plate  glass,  $9,541.14,  ....... 

Business  in  Massachusetts  during  the  Year. 

}6roM  Premiaiiu. 
$15,033  71 


$25,000  00 
15,000  00 
28,400  00 

44,899  49 


Fidelity, 

Surety, 


Gro08 
Paid. 


$3,706   16 


Schedule  A.    Stocks  and  Bonds  owned  by  the  CoBfPANY. 


RaHroad  Stocks, 
28  shares  Hilo,  Honolulu, 

Bank  Stocks 
21  shares  Bank  of  California,  San  Francisco, 

5       **      San  Francisco  Savings  Union, 
10       "      Security  Savings,  San  Francisco, 

Miscellaneous  Stocks. 
76  shares  California  Cotton  Mills,  Oakland, 

Government  Bonds. 
United  States,  3s,  1918  op.  1008, 

Municipal  Bonds. 
Long  Beach,  Cal.,  5s,  1010, 
Long  Beach,  Cal.,  56,  1011-12,  .      •   . 
Long  Beach,  Cal.,  5s,  1013-15,  . 
San  Jo86,  Cal.,  4|s,  1046-47, 
San  Leandro,  Cal.,  school,  56,  1033-.34, 
San  Leandro,  Cal.,  school,  5s,  1035-30, 
Pleasanton,  Cal.,  school,  5s,  1025-26, 
Pleasanton,  Cal.,  school,  56,  1027-28, 
Pleaaanton,  Cal.,  school,  5s,  1020, 

Railroad  Bonds. 
California  Northwestern  5s,  1028, 
Northern  California  5s,  1020,      . 
North  Pacific  Coast,  56,  1012,     . 
San  Francisco  A  San  Joaquin  Valley  56,  1040, 
Sierra  of  California  66,  1037, 
Yosemite  Valley  56,  1036, 

Miscellaneous  Bonds. 
California  Gas  and  Electric  Corp.  5b,  1037, . 
East  Shore  Water  Co.,  San  Francisco  5s,  1015, 
Los  Angeles  Lighting  Co.  5s,  1024, 
Nevada  County  Electric  Power  Co.  6s,  1028, 
Oakland  Gas  Llsht  A  Heat  Co.  5s,  1016,      . 
Pacific  Tel.  A  Tel.  Co.  San  Francisco,  56,  1037, 
United  Gas  and  Elec.  Co.  San  Francisco,  5s,  1032, 
Valley  Counties  Pow.  Co.  San  Francisco,  56,  1030, 


Book  Value.  Bate. 

$364  00  65 

7,641  00  415 

2,605  00  262 

3,475  00  136 

5,135  00  *68 

0,208  25  102 


Msrkot  Value. 
$364  00 

8,715  00 
3,275  00 
3,400  00 

5,168  00 

0,180  00 


^ 

r   100 

1,000  00 

6,303  00 

101 

2,020  00 

102 

3,060  00 

3,740  45 

105 

3,675  00 

14,807  80 

r     107 

1    108 

8,210  00 
10,800  00 

N 

'.   110 

2,200  00 

5,533  20 

111 

2,220  00 

J 

112 

1,120  00 

6,630  00 

105 

6,300  00 

5,775  00 

112 

5,600  00 

5,400  00 

100 

5,000  00 

63,605  00 

115 

62,100  00 

11,225  00 

107 

10,700  00 

20,274  76 

100 

20,000  00 

6,056  52 

05 

7,600  00 

10,412  50 

100 

10,000  00 

15,000  00 

101 

15,150  00 

5,000. 00 

106 

5,300  00 

31,375  00 

100 

28,000  00 

20,450  00 

100 

20,000  00 

5,300  00 

100 

5,000  00 

7,367  50 

101 

7,070  00 

$273,584  88 

$267,227  00 

THE  PHILADELPfflA  CASUALTY  COMPANY. 

Inoorporated  Nov.  21,  1899.    Commenced  busineea  March  15, 1900. 

Paid-up  Capital,  S500,000. 

W.  LeMar  Talbot,  President.  Robert  G.  Hazeldine,  Secretary. 

Home  Office,  112  North  Broad  Street j  Philadelphia^  Pa. 

Income. 

Net  premiums  written:  accident,  $130,515.13;  health,  $64,739.95; 
liabUity,  $573,945.20;  plate  glass,  $190,823.34;  credit, 
$145,651.44;  auto,  property  damage,  $41,733.93;  workmen's 
coUective,  $4,964.98, $1,152,373  97 

Interest  from  all  sources, 38,376  25 
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Commission  on  collateral  &  mortgage  loans,      ....         $1,83700 
Premium  onjncrease  in  capital,       ......       192,110  33 

Total  income,  ........  $l,384,6d7  55 

Ledger  assets  Dec.  31,  1908,  plus  $200,000  increase  in  capital,    .     1,014,930  51 

Total, $2,399,628  06 

Disbursements. 

Net  losses  paid:  accident,  $52,231.11 ;  health,  $16,485.67;  liability, 
$102,582.76;  plate  glass,  $54,864.16;  credit,  $146,290.56;  auto 
property  damage,  $12,645.35;  workmen's  collective,  $835.58, 

Investigation  and  adjustment  of  claims:  accident,  $2,920.15 
health,  $1,885.84;  liability,  $54,924.09;  plate  glass,  $3.48 
credit,  $9,671.10;  auto,  property  damage,  $608.50, 

Conunissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $37,323.60;  health,  $14,741.82;  liability,  $116,502.52 
plate  glass,  $65,445.44;  credit,  $29,632.45;  auto,  property  dam- 
age, $6,641.1^;  workmen's  collective,  $682.92, 

Ck)mpensation  of  officers  and  home  office  'employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims), 

Rents, 


State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,     .  •       . 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Agents'  balances  charged  off. 

Loss  on  sale  or  maturity  of  bonds,  . 

Decrease  in  book  value  of  bonds,     . 

Decrease  in  reinsurance  fund, 

Miscellaneous  expenses, 


Total  disbursements. 
Balance, 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Real  estate  mortgages). 
Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on 
Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident,      ....  $14,268  11 


$385,935  19 


70,013  16 


interest, 


270,969  93 
57,331  52 
78,205  09 
10,513  06 
10,532  87 
15,256  75 
3,149  54 

2.858  IQ 
1,898  95 
2,724  36 

9.987  08 

6.988  91 
121  68 
962  00 
480  83 
371  71 

6,552  85 

$934,853  64 
$1,464,774  42 

$334,450  00 

56,000  00 

743,756  02 

2,806  40 

1.859  98 
62,981  91 


Health, 

Liability, 

Plate  glass. 

Credit, 

Auto,  property  damage. 

Workmen's  collective. 

Totals,  . 


18,585  31 
111,649  98 
31,952  99 
31,156  71 
14,417  08 
1,716  55 


Written  before 
Oot.1. 

$509  20 
329  39 

9,275  30 
435  73 
612  50 
198  13 


$223,746  73     $11,360  25   235,106  98 
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Premium  notes, $5,450  00 

Furniture  &  fixtures, 16,619  87 

Agents'  balances,  .........  5,743  26 

Total  ledger  assets, $1,464,774  42 

Non-Ledger  Assets. 
Interest  due  and  accrued, 15,749  69 

Gross  assets, $1,480,524  11 

Deduct  Assets  not  admitted. 

Premiiun  notes,     ......  $437  50 

Furniture  and  fixtures, 16,619  87 

Agents'  balances, 5,743  26 

Depreciation  in  City  Trust  account,          .         .  500  00 

Uncollected  premiums  —  written  prior  to  Oct.  1,  11,360  25 

Book  value  of  stocks  &  bonds  over  market  value,  12,614  52 

Petty  cash  disbursements  not  reported,    .  3,296  32 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  conmiissions  thereon,        .  14,096  43         64,668  15 

Admitted  assets, $1,415,855  96 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Prooeu  of 
Adjusted.  Adjuttmant.  ReaUted. 

Accident,      .         .  $339  91  $8,793  21         $5,500  00 

Health,                  .  451  74  3,115  00 

Plate  glass,  .                  .  4,025  89  790  84 

Credit,          ...  -  8,178  87         31,500  00 

Auto,  property  damage,  828  11  9,429  28             690  00 

Workmen's  collective,    .  73  13  568  80 

Totals,  .                  .   $5,718  78     $30,876  00       $37,690  00  $74,284  78 

Losses  and  claims  on  liability  contracts, 120,736  45 

Reserve  for  credit  losses  on  policies  expiring  in  Oct.,  Nov.  &  Dec, 

i<7U«7,          ..........  jiLjoiy^  lo 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 1909,  25,071  79 

Total  unpaid  claims, $241,649  20 

Unearned  premiums:  accident,  $52,291.77;  health,  $22,534.95; 
liability,  $205,803.86;  plate  glass,  $82,965.29;  credit, 
$74,709.92;  auto,  property  damage,   $18,228.42;  workmen's 

collective,  $122.95, 456,657  16 

Unearned  premiums  on  reinsurance  disallowed,          ...  24  42 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $4,601.47; 
health,  $5,980.75;  liability,  $28,716.37;  plate  glass,  $13,199.78; 
credit,  $8,159.81;  auto,  property  damage,  $3,530.74;  work- 
men's collective,  $360.82, 64,549  74 

Salaries,  expenses  and  accoimts  due  or  accrued,         .         .         .  1,534  55 

State,  county  and  municipal  taxes  due  or  accrued,    .         .         .         11,916  92 
Reinsurance,  .........  1,228  54 

Liability  on  outstanding  guarantees  to  policyholders  (Credit  de- 
partment),        .........         19,126  14 

Reinsurance  fund, 1,898  96 

Total, $798,585  63 
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Cash  capital^ 

Surplus  over  all  liabilities, 
Surplus  to  policy-holders, 

Total  liabilities, 


$500,000  00 
117,270  33 


$617,270  33 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$113,381  87 
176,130  02 


.  $1,415,855  96 

Health.  Lbbillty. 

$44,961  29  $343,887  90 
80,118  12   770,234  36 


$289,511  89 
183,065  26 


$125,079  41  $1,114,122  26 
79,948  04   701,689  17 


$106,446  63 
1,863  10 

$104,583  53 


$412,433  09 
1,237  56 

$45,069  91   $411,195  53 


$45,131  37 
61  46 


Plate  Glaae. 
$151,966  79 

215,501  92 

$367,468  71 
202,807  77 

$164,660  94 
95  15 


Avto.  Pn^wrty 
Dimage. 

$10,114  03 
64,169  55 

$74,283  58 
37,737  13 


$36,546  45 
15  28 


$164,565  79       $36,531  17 


Crodit. 

$148,219  28 
175,862  00 


Workmen^e 
CollecttTe. 


$324,081  28 
199,228  78 

$124,852  50 


$2,285  15 
^,979^48 

$10,264  63 
10,018  73 

$245  90 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 

General  Interrogatories, 

Premiums  received  since  organization,      .....  $4,751,477  67 
Losses  paid  since  organization,                  .                  .        - .         .     1,627,503  62 
Cash  dividends  declared  since  organization,       ....         57,104  77 
Company's  stock  owned  by  directors,       .....        112,80000 
Losses  incurred  during  the  year:  accident,  $54,770.17;  health, 
$19,292;  liability,  $167,945.10;  plate  glass,  $57,002.69;  credit, 
$118,713.74;  auto,  property  damage,  $22,217.40;  workmen's 
collective,  $1,300.38, 441,241  48 

Business  in  Massachiiseits  during  the  Year, 

Accident, 
Health, 
Liability, 
Credit, 

Totals, 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Miecelkmeoua  Stocks,  Book  Valne.  Rate.        Marl 

342  shares  Princeton  Lumber  Co.,  $3,420  00  -*  - 

59      "      Westinghouse  E.  &  Mfg.  Co.,  2nd  pref.,  2,950  00  83  S2,448  50 


Oroes  Premiums. 

Grou 
LoflMsPftid. 

$26  87 

— 

36  88 

$331  17 

200  05 

— 

11,712  50 

29,057  77 

$11,976  30 

$29,388  94 

*  Indeterminable. 
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OovemmerU  Bonds. 
United  States  3s,  1918,  op.  1908, 

Municipai  Bonds. 
Chester,  Pa.,  3^8,  1929,      . 
Dunmore,  Pa.,  4js,  1936-38, 
Dunznore,  Pa.,  4}s,  1939,  . 
East  Conemaugh,  Pa.,  4s,  1910-13, 
Ford  City,  Pa.,  48,  1918-22, 
New  York,  N.  Y.,  4s,  1967, 
Nonistown,  Pa.,  School  District,  4s,  1937, 
Norristown,  Pa.,  School  District,  3^,  1934, 
Philadelphia,  Pa.,  3s,  1911-12,  . 
Philadelphia,  Pa.,  3s,  1913-14,  . 
Philadelphia,  Pa.,  3s,  1916, 
Philadelphia,  Pa.,  3s,  1916, 
Philadelphia,  Pa.,  3s,  1918>19,  . 
Philadelphia,  Pa.,  3s,  1920, 
Philadelphia,  Pa.,  3s,  1921, 
Reading,  Pa.,  4s,  1929,      . 
West  Plttston,  Pa.,  4^8,  1920-22, 
West  Pittston,  Pa.,  4^,  1923-30, 
West  Pittston,  Pa.,  4^8,  1931-38, 

Railroad  Bonds. 
Atchison.  Topeka  A  Santa  F6  adjustment  4s,  1996, 
Bait.  A  Ohio  (Southw  Div.)  1st  mort.  3H  1926, 
Bait.  &  Ohio  (Pitts.,  L.  E.,  <fe  W.  Va.  Sys.)  48, 1941, 
Chicago  A  Eastern  Illinois  48,  1966,    . 
Chicago,  Rock  Island  A  Pac.  Ist  ref.  mort.  4s,  1934 
Choctaw,  Oklahoma  A  Gulf,  gen.  mort.  6e,  1919,  . 
Georgia  Ry.  A  Electric  Co.  1st  cons.  mort.  6s,  1932 
Kansas  City  Southern  66,  1960, 
Lehigh  Coal  A  Navigation  Co.  4s,  1948, 
Lehigh  Valley  general  cons.  mort.  4s,  2003, 
Mutiml  Terminal  Co.^  Buffalo^  1st  mort.  4s,  1924, 
New  York  Central  Lmes,  equipment  6s,  1918, 
Phila.,  Baltimore  A  Washington  48,  1917,   . 
Portland  Ry.  Co.,  1st  and  rei.  mort.  6s,  1930, 
Reading  Co.- Jersey  Central  collateral  4s,  1961, 
R.  Co.  &  P.  d;  R.  C.  A  I.  Co.,  gen.  mtge.  48,  1997 
Southern  Pacific  1st  ref.  mort.  48,  19^, 
St.  Louis,  Iron  Mountain  A  Southern  4s,  1933, 
Union  Pacific  Ist  mort.  4s,  1947, 
United  Rys.  Li vestment  Co.  1st  Col.  66,  1926, 
WiUdnsburg  A  Verona  Street  66,  1931, 
Wilmington  A  Northern  4s,        .  .  . 

Miscdianeotu  Bonds. 
Laclede  Gas  Light  Co.  66,  1934, 
Peoria  Gas  and  Electric  Co.  66,  1923, 
Selma  Lighting  Co.  6s,  1932, 


} 


BookVfthie. 
$60,000  00 

19,188  04 

16,736  60 

4,000  00 

9,000  00 
10,112  60 
11,000  00 
14,000  00 
43,600  00 

2,100  00 
12,100  00 
81,600  00 

6,000  00 
27,000  00 

6,000  00 
22,898  70 

32,604  32 


{ 


{ 


9,660  00 
21,900  00 

9,300  00 
20,376  00 
23,066  26 
26,793  06 
10,090  00 
10,062  60 
26,996  10 
14,626  00 

9,476  00 
26,360  00 
24,680  00 

9,962  60 

4,628  33 
24,406  26 

4,878  13 

9,646  67 
10,271  43 

8,276  00 
10,460  10 

4,900  00 

9,960  00 

26,264  64 

9,160  00 

$743,766  02 


Rata.  Market  Value. 

102  $61,200  00 

96  17,100  00 

108  11,880  00 

109  4,360  00 
100  4,000  00 
100  9,000  00 

100  10,000  00 

102  11,220  00 
94  13,160  00 
99  43,066  00 

97  2,037  00 

96  11,616  00 
96.  77,426  00 
94  4,700  00 

93  26,110  00 

92  4,600  00 

103  22,660  00 

102  3,060  00 

103  12,360  00 

104  16,640  00 

94  9,400  00 

90  21,600  00 

93  9,300  00 
86  21,600  00 

91  22,760  00 
104  26,000  00 

101  10,100  00 

103  10,300  00 
100  26,000  00 

97  14,660  00 

96  9,600  00 
106  26,260  00 
100  26,000  00 

08  9,800  00 

97  4,860  00 
100  26,000  00 

96  4,760  00 

88  8,800  00 

102  10,200  00 
86  8,600  00 

104  10,400  00 

100  6,000  00 

101  10,100  00 
99  24,760  00 

100  10,000  00 

$731,141  60 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  March  3,  1893.    Commeaoed  bueinesB  May  0,  1808. 

Paid-up  Capital,  |3M,000. 

Kimball  C.  Atwood,  President.  Wilfrid  C.  Pottbr,  Secretary, 

H(me  Office,  B90  Broadway,  New  York,  N.  Y. 

Incomb. 

Net     premiums    written:     accident,     $1,289,601.03;     health, 

$250,722.26, $1,540,323  29 

65,797  10 


Interest  from  all  sources. 

Total  income. 
Ledger  assets  Dec.  31, 1908, 

Total,    . 


$1,606,120  39 
1,743,705^ 

$3,349,825  46 
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DiSBTTBSBMBNTS. 

Net  losses  paid:  accident,  S407,151.54;  health,  $71,031,  .  .  $478,182  54 
Investigation  and  adjustment  of  claims:   accident,  $16,527.08; 

health,  $2,754.51, 19,281  59 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $359,021.95;  health,  $66,545.98,     ....  425,56793 

Compensation  of  officers  and  home  office  employees,  120,082  46 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .  40,526  05 

Medical  examiners'  fees  and  salaries, 8,115  83 

Inspections,  (other  than  medical  and  claims),  ....  835  00 

Rents, 13,644  02 

State  taxes  on  premiums, 21,933  37 

Insurance  department  licenses  and  fees, 4,098  31 

Other  Hcenses,  fees  and  taxes, 1,392  75 

Legal  expenses, 1,760  23 

Advertismg, 5,904  72 

Printing  and  stationery, 8,229  74 

Postage  and  expreaa, 8,262  86 

Furniture  and  fixtures, 1,278  05 

Dividends  to  stockholders, 84,000  00 

Miscellaneous  expenses, 3,001  61 

Total  disbursements, $1,246,097  06 

Balance, $2,103,728  40 

Lbdoeb  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A), .  .  $1,693,409  24 

Cash  in  office,                          1,759  44 

Deposits  in  trust  companies  and  banks  not  on  interest,  50,000  00 

Deposits  in  trust  companies  and  banks  on  interest,    .  166,572  72 
Premiums  in  course  of  collection : 

Written  attar  Writton  before 

Oct.  1.  Oot.  1. 

Accident,      ....         $124,097  40  $28,503  48 

Health,         ....  25,417  54  5,838  06 

Totals,  ....         $149,514  94  $34,341  54       183,856  48 

Bills  receivable, 904  05 

Advances  to  agents, 7,226  47 

•     Total  ledger  assets, $2,103,728  40 

Non-Ledoer  Assets. 

Interest  accrued, 10,879  29 

Gross  assets, $2,114,607  69 

Deduct  Assets  not  admitted. 

Bills  receivable, $904  05 

Uncollected  premiums  —  written  prior  to  Oct.  1 ,  34,341  54 

Book  value  of  stocks  &  bonds  over  market  value,  87,350  17 

Advances  to  agents, 7,226  47 

Uncollected  premiiuns  disallowed  less  unearned 
premiums  &  commissions  thereon,  4,859  04       134,681  27 

Admitted  assets, $1,979,926  42 
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Net  unpaid  losses  and  claims: 


Accident, 
Health, 


Totals,  . 
Reinsurance, 


LlABILTTIBS. 

In  Prooeu  of 
Adjnitniftiit. 

$91,320  55 
13,958  91 


Retiited. 
$42,250  00 

1,300  00 


$105,279  46     $43,550  00 


Balance, 

Unearned  premiums:  accident,  $490,693.85;  health,  $112,728.04 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $32,352.74 

health,  $8,280.62, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  coimty  and  mimicipal  taxes  due  or  accrued, 

Dividends  due  stockholders,    . 

Reinsurance,  ..... 

Advance  premiums  (100  %),  . 

Agents'  credit  balances. 

Reserve  for  contingent  instalment  policies, 

Total,    .... 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


Total  liabilities, 


$350,000  00 
670,943  09 


$148,829  46 
5,000  00 

$143,829  46 
603,421  89 

40,633  36 

10,164  86 

22,000  00 

7,000  00 

2,758  40 

3,322  00 

2,043  36 

123,810  00 

$958,983  33 


1,020,943  09 


.  $1,979,926  42 


Exhibit  op  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 


Aooidant. 

$986,484  38 
1,333,705  83 

$2,320,190  21 
1,334,953  71 

$985,236  50 
3,848  80 

Net  premiums  in  force,    ....         $981,387  70 

General  Interrogatories, 

Premiums  received  since  organization. 
Losses  paid  since  organization,         .... 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (24  per  cent.). 
Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $449,477.27;  health, 
S73,292.49, 


Heatth. 

$209,898  00 
280,155  25 

$490,053  25 
264,252  75 

$225,800  50 
.  344  42 

$225,456  08 


$18,291,292  00 

6,666,768  21 

422,000  00 

100,000  00 

84,000  00 

153,500  00 

522,769  76 


Business  in  Massachusetts  during  the  Year, 


Accident, 
Health, 

Totals, 


Orou  Premiums. 

$70,657  56 
13,263  33 


Oroos 
LoMes  Paid. 

$40,029  23 
3,802  80 


$83,920  89   $43,832  03 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
1,500  shares  Merchants  Exchange  National,  N.  Y., 
50      "      Washington  Trust  Co.,    . 

Miscdlaneotia  Stocks, 
500  shares  Union  Typewriter  Co.,  N.  Y.  Ist  pref., 
114      "      Union  Typewriter  Co.,  N.  Y.  2nci  pref., 

Municipal  Bonds. 
Bradentown,  Fla.,  paving  certificates,  8s, 
New  York,  N.  Y.,  SK  1915,       , 
New  York,  N.  Y.,  sis,- 1918-20, 
New  York,  N.  Y.,  SJs,  1950-64, 
New  York,  N.  Y.,  3K  1940, 
New  York,  N.  Y.,  4a,  1910, 
New  York,  N.  Y.,  ds,  1919, 

Railroad  Bonds, 
Atch.,  Topeka  A  Santa  F^igen.  mort.  4s,  1995, 
Chesapeake  &  Ohio  4}s,  1992,    . 
Chicago,  Biirlington  &  Quincy  4s,  1922-27, 
Chicago,  Milwaukee  A  St.  Paul  4s.  1934,      . 
deve.,  Cin.,  Chica^  A  St.  Louis  4s,  1993,   . 
Interborough  Rapid  Transit  Co.  66,  1911,    . 
Lake  Shore  &  Michigan  Southern  5s,  1910, 
Manhattan  4s,  1990,  .... 

Michifl»n  Central  58,  1910, 
New  York  Central  6s,  1910, 
New  York,  New  Haven  A  Hartford  48,  1966, 
Northern  Pacific  4s,  1997, 
Pennsylvania  6s,  1910,       .... 
Toledo,  St.  Louis  A  Western  48,  1960, 
Union  Pacific  4s,  1947,      .... 
West  Shore  4s,  2361,  .... 

Miscdlaneous  Bonds, 
Brookl3m  Union  Gas  5s,  1945,    . 
Constitution  Pub.  Co.,  Atlanta,  Ga.,  56,  1930, 
United  States  Steel  56,  1963,      . 
West  Va.  Pulp  A  Paper  Co.  Ss,  1924, 
Worcester  Salt  Co.  6s,  1919, 


Book  YahiA. 

R«te. 

Market  Yilve. 

$126,841  36 

166 

$123,750  00 

21,126  00 

376 

18,750  00 

66,300  00 

112 

66,000  00 

11,828  00 

110 

12,540  00 

4,319  07 

100 

4,319  07 

106,197  04 

98 

98,000  00 

107,846  19 

96 

96,000  00 

611,898  26 

90 

460,000  00 

94,000  00 

91 

91,000  00 

200,000  00 

100 

200,000  00 

46,200  00 

92 

46,000  00 

26,006  26 

100 

26,000  00 

16,376  00 

103 

16,450  00 

16,030  00 

100 

16,000  00 

23,687  50 

94 

23,500  00 

9,600  00 

97 

9,700  00 

20,550  00 

104 

20,800  00 

10,100  00 

100 

10,000  00 

6,027  60 

98 

4,900  00 

10,100  00 

100 

10,000  00 

34,881  26 

100 

36,000  00 

24,693  76 

97 

24,250  00 

26,887  60 

103 

26,750  00 

49,828  13 

100 

60,000  00 

7,177  50 

81 

8,100  00 

26,011  26 

102 

25,500  00 

10,166  26 

102 

10,200  00 

16,933  76 

107 

16,050  00 

9,822  20 

100 

10,000  00 

7,087  50 

106 

10,500  00 

10,000  00 

100 

10,000  00 

60,000  00 

100 

50,000  00 

$1,693,409  24 

$1,606,059  07 

THE  RIDGELY  PROTECTIVE  ASSOCIATION. 

Inoorporated  Deo.  26,  1907.*    Commenoed  buainou  Deo.  27, 1907.* 

Paii>-up  Capital.  $100,000. 

Francis  A.  Harrington,  President.  Austin  A.  Heath,  Secretary, 

Home  OffkCj  618  Main  Street^  Worcester,  Mass. 

Income. 

Net  premiums  written:  accident  &  health,        .... 

Policy  fees, 

Interest  from  all  sources,        ....... 

Agents'  balances  previously  charged  off, 

Sale  of  rights, 

All  other,      .......... 


Total  income, 
Ledger  assets  Dec.  31, 1908,    . 

Total,    .         .         .         . 


$240,711  56 

25,067  00 

10,354  48 

r44  00 

557  50 

125  53 


$276,860  07 
269,038  24 

$545,898  31 


*  Ab  a  stook  oompftny. 
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Disbursements. 

Net  losses  paid :  accident,  $45,536.19;  health,  $76,060.18;  death, 
$12,100, 

Investigation  and  adjustment  of  claims :  accident  &  health, 

Policy  fees  retained  by  agents, 

Commissions,  less  those  on  return  premiimis  and  reinsurance 
accident  &  health, 

Compensation  of  oflBlcers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fuctures,  . 

Dividends  to  stockholders. 

Decrease  in  book  value  of  bonds, 

Miscellaneous  expenses. 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  bonds  over  book  value,  . 


Gross  assets,  . 


Net  unpaid  losses  and  claims : 


Accident, 

Health, 

Death, 


Liabilities. 


In  ProoeMof 
AdjuBtm«nt. 

$8,096  49 

15,048  45 

1,200  00 

$24,344  94 


Totals,  ....... 

Unearned  premiums:  accident  &  health,  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health. 

Salaries,  expenses  and  accoimts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Advance  premiums  (100  %), 

AH  other, 


$133,696  37 

3,253  00 

24,717  00 

18,220  67 
44,743  32 
3,500  50 
1,338  00 
3,062  19 
1,848  80 
1,735  00 

115  73 
1,256  06 
3,186  86 
3,790  65 

960  93 
5,000  00 

671  75 
1,058  46 

$252,155  29 

$293,743  02 


$213,037  75 

352  88 

80,352  39 

$293,743  02 


3,056  20 
5,437  25 

$302,236  47 


$24,344  94 

12,026  00 

20  20 

261  19 

3,600  96 

1,927  96 

118  35 


Total, $42,299  60 
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Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy-holders, 


$100,000  00 
159,936  87 


$259,936  87 

Total  liabiUties, $302,236  47 

Exhibit  of  Premiums. 

AooMfliat  ft  EflaltlL 

In  force  December  31,  1908, $64,279  00 

Written  during  the  year, 240,907  14 


Totals, $305,186  14 

Expu-ed  and  canceUed, 233,030  14 

In  force  at  end  of  year, $72,156  00 

General  Interrogatories. 

Premiums  received  since  reorganization,  ..... 

Losses  paid  since  reorganization,     ...... 

Cash  dividends  declared  since  reorganization,    .... 

Dividends  declared  during  the  year  (5  per  cent.). 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:  accident,  $47,376.45;  health, 
$76,999.53;  death,  $11,400, 


$469,367  02 

267,013  37 

5,000  00 

5,000  00 

65,300  00 

135,775  98 


Accident  &  health. 
Death, 

Totals,  . 


Business  in  Massachusetts  during  the  Year. 

Grow  Pramfauna. 

$12,440  00 


GroM 


$5,505  73 
1,700  00 


$12,440  00         $7,205  73 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds 
Athol,  Mass.,  48,  1924, 
Boston,  Mass.,  4b,  1947,     . 
Fall  River,  Mass.,  4a,  1938, 
Fitchbiirg,  Mass.,  48,  1913, 
Franklin.  Mass.,  48,  1928-29, 
Haverhill,  Mass.,  4s,  1926, 
Lynn,  Mass.,  48,  1927-38, 
Maiden,  Mass.,  4s,  1932,    . 
Manchester,  Conn.,  48,  1930, 
Massachusetts  3^8,  1936,   . 
Milwaukee,  Wis.,  48,  1917, 
Newton,  Mass.,  3^8,  1922, 
Newton,  Mass.,  4s,  1927,   . 
Newton,  Mass.,  48,  1935,  . 
Springfield,  Mass.,  48,  1917, 
Worcester,  Mass.,  3K  1932, 
Wrentham,  Mass.,  4s,  1919-20, 

Railroad  Bonds 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4^8,  1937, 
Boston  &  Maine  4^,  1929, 
Boston  A  Northern  Street  4s,  1954, 
Chicago,  Burlington  A  Quincv  3is,  1949, 
lUinofi  Central  3^8,  1951-63, 
Iowa,  Minnesota  ds  North  Western  3^8,  1935, 
New  York,  New  Haven  A  Hartford  3^,  1954, 
New  York.  New  Haven  A  Hartford  68,  1948, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  Ches.  Div.)  48, 1954, 
Old  Colony  Street  4s,  1954,         .... 


BookVahie. 

$3,980  00 

10,000  00 

13,000  00 

4,037  50 

3,970  00 

10,000  00 

20,000  00 

10,000  00 

5,000  00 

9,400  00 

6,000  00 

4,734  00 

1,000  00 

4,000  00 

5,000  00 

4,826  00 

3,907  60 

6,000^00 

10,000  00 

11,000  00 

9,200  00 

4,376  00 

18,600  00 

4,660  00 

12,668  75 

10,000  00 

6,000  00 

9,000  00 

$213,037  76 


Rate.  MukatTahie. 

101  $4,040  00 

106  10,600  00 
109  14,170  00 

101  6,050  00 
100  4,000  00 

103  10,300  00 

102  20,400  00 

104  10,400  00 

100  5,000  00 

97  9,700  00 

101  6,050  00 

98  4,900  00 

107  1,070  00 
104  4,160  00 

102  5,100  00 
96  4,800  00 

101  4,040  00 

100  5,000  00 

108  10,800  00 
106  11,550  00 

89  I  8,900  00 

90  4,500  00 
89  12,015  00 
92  4,600  00 
86  11,180  00 

134  13,400  00 

101  6,050  00 
88  8,800  00 

$218,475  00 
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THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29, 1884.    Commeaoed  busineoB  Aug.  1,  1884. 
Paid-up  Capital,  $600,000. 

Lem.  W.  Bowbn,  President,  E.  A.  Leonard,  Secretary. 

Home  Office,  Penobscot  Buildingf  Detroit,  Mich. 

Income. 

Net  premiums  written:  accident,  $1,201,607.60;  health, 
$142,928.63;  liabUity,  $1,049,368.12;  auto,  property  damage, 
$31,244.14;  workmen's  collective,  $34,796.95,  .  $2,459,945  44 

Policy  fees, 36,968  00 

Interest  from  aU  sources, 136,377  97 

Profit  on  sale  of  ledger  assets, 1,277  33 

$2,634,568  74 

2,864,907  85 


Total  income. 
Ledger  assets  Dec.  31,  1908, 


Total, $5,499,476  59 


Disbursements. 

Net  losses  paid:  accident,  $395,803.91;  health,  $43,705.78;  lisr 
bility,  $360,783.70;  auto,  property  damage,  $4,522.42;,  work- 
men's collective,  $18,384.32, 

Investigation  and  adjustment  of  claims:  accident,  $6,639.16; 
health,  $494.66;  liability,  $121,717.10;  auto,  property  damage, 
$558.94;  workmen's  collective,  $568.58,         .         .         .         . 

Policy  fees  retained  by  agents, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $300,236.09;  health,  $39,377.49;  liabiUty,  $226,653.57; 
auto,  property  damage,  $7,292.04;  workmen's  collective, 
$7,971.61, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims), 

Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds,     . 

Travding  expenses. 

All  other  disbursements. 

Total  disbursements. 
Balance,         .... 


$823,200  13 


129,978  44 
36,968  00 


581,530  80 

117,349  60 

119,506  68 

16,992  40 

8,635  00 

21  25 

66  18 

37,713  50 

8,952  83 

21,213  52 

12,852  08 

20,852  52 

17,565  99 

4,327  72 

57,500  00 

966  39 

6,959  95 

4,538  04 

5,237  56 

$2,032,928  58 

$3,466,548  01 
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Ledger  Assets. 


Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


S5,250  00 

386,687  00 

2,559,400  06 

4,231  10 

99,176  33 

50,000  00 


Accident, 

Health, 

Liability, 

Auto,  property  damage. 

Workmen's  collective, 

Totals,  . 

Total  ledger  assets, 


Written  after 
Oct.  1. 

$183,684  25 

24,992  91 

115,613  37 

6,692  49 

5,648  77 


Written  before 
Oot.1. 

$13,747  36 

1,810  23 

8,966  38 

473  04 

174  70 


$336,631  79          $25,171  71       361,803  50 
$3,466,548  01 


Non-Ledger  Assets. 
Interest  due  and  accrued,       .... 
Market  value  of  bonds  over  book  value,  . 


28,917  60 
59,436  12 

.  $3,554,901  73 


Deduct  Assets  not  ADMrrrED. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $25,171  71 

Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon,  .  12,017  67         37,189  38 


Admitted  assets, $3,517,712  35 


Liabilities. 


Net  unpaid  losses  and  claims: 


Accident, 
Health, 


Auto,  property  damage. 
Workmen's  collective, 


Adjusted. 

$34,318  25 
2,176  43 


369  50 


In  Prooeu  of 
Adjustment. 

$133,344  12 

7,823  57 

2,587  75 

955  36 


Resisted. 
$47,350  00 


Totals,  .  $36,864  18       $144,710  80       $47,350  00     $228,924  9S 

Losses  and  claims  on  liability  contracts,  .....       447,305  57 


Total  unpaid  claims, 

Unearned  premiums:  accident,  $361,247.16;  health,  $55,924.35; 
liability,  $406,920.63;  auto,  property  damage,  $14,738.45; 
workmen's  collective,  $7,802.71, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $56,958.43; 
health,  $8,725.43;  liability,  $29,501.40;  auto,  property  dam- 
age, $2,088.05;  workmen's  collective,  $1,615.54, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,    . 


$676,230  55 


846,633  30 


98,888  85 

6,387  25 

47,208  19 


THE    STANDARD   ACCIDENT   INSURANCE   CO. 


127a 


Return  premiums, 

Reinsurance, 

Advance  premiums  (100  %),  . 

Reserve  for  contingencies, 

Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


$500,000  00 
1,171,003  65 


$15,049  09 
2,207  64 
4,103  83 

150,000  00 

$1,846,708  70 


1,671,003  65 


Total  liabilities, .  $3,517,712  35 

Exhibit  of  Premiums. 

Aoeident.                       Health.  Liability. 

In  force  December  31,  1908,    .         $710,614  11         $104,933  17     $788,648  27 

Written  during  the  year,                 1,250,362  92           152,227  19    1,134,921  40 


Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totab,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, . 


$1,960,977  03 
1,223,944  31 

$737,032  72 
14,538  40 

$722,494  32 


$257,160  36  $1,923,569  67 
145,311  67  1,092,508  29 


$111,848  69  $831,061  38 

12,522  27 


Auto.  Property 
Dunaffe. 

$3,795  33 
33,414  08 


$818,539  11 

Workmen^B 
GoUeotive. 

$23,973  89 
31,796  37 


$37,209  41       $55,770  26 
7,732  51         40,164  84 


$29,476  90       $15,605  42 


General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization. 

Stock  dividends  declared  since  organization. 

Dividends  declared  during  the  year  (llj  per  cent.). 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $445,150 

$48,817.63;    liability,  $457,908.75;    auto,  property  damage, 

$7,192.61;  workmen's  collective,  $21,658.24, 


44;  health. 


$26,840,501  53 

12,323,783  56 

410,250  00 

250,000  00 

57,500  00 

156,850  00 


Business  in  MassachiiseUs  during  the  Year, 


Accident, 

Health, 

Liability, 

Auto,  property  damage. 

Totals,  . 


Oroee  Preminme. 

$23,912  65 

4,746  23 

51,560  07 

768  46 


980,727  67 


Oroes 
LoewePaid. 

$6,691  98 

1,392  94 

11,970  15 

42  95 


$80,987  41   $20,098  02 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds, 
Imperial  Japanese,  Ist  Series  4^,  1025  op. 
Imperial  Japanese,  2nd  Series,  4^,  1925  op 
United  States  2s,  1930,      . 

Statef  County  and  Municipal  Bonds. 
Ada,  Okla.,  58,  1924, 
Albuquerque,  N.  M.,  4^,  1929, 
Alva,  Okla.,  6s,  1933, 
Amherst  County,  Va.,  5s,  1927, 
Ardmore,  Okla.,  6s,  1926,  op.  1921, 
Arizona  3s,  1953,  op.  1923, 
Arkansas  City,  Kansas,  4|s,  1932, 
Bennettsvllle,  S.  C,  58,  1948, 
Big  Rapids,  Mich.,  58,  1926, 
Blackwell,  Okla.,  5^,  1932, 
Brookhaven,  Miss.,  6s,  1928, 
Cherryvale,  Kansas,  58,  1925, 
Chickasha,  Okla.,  58,  1924, 
Clovis,  N.  M..  6s,  1939,      . 
Coalgate,  Okla.,  School  5b,  1926; 
Coffe^rville,  Kansas,  6s,  1911, 
Detroit,  Mich.,  water  3^,  1931, 
Detroit,  Mich.,  3^,  1930-39, 
Detroit,  Mich.,  4s,  1918,    . 
Detroit,  Mich.,  48,  1922,    . 
Detroit,  Mich.,  4s,  1931,    . 
Douglas,  Arizona,  6s,  1929, 
Douglas,  Arizona,  6s,  1930-32, 
Douglas,  Arizona,  6s,  1933-35, 
Douglas,  Arizona,  6s,  193&-37, 
Duluth,  Minn.,  School  56,  1922, 
Durango,  Colorado,  5s,  1918,  op.  13, 
East  Lake,  Ala.,  6s,  1931-32, 
Ecorse,  Michigan,  4)s,  1937, 
Eddy  County,  N.  M.,  68,  1939,  op.  29, 
£1  Paso,  Texas,  5s,  1948,  op.  28, 
Emporia,  Va.,  Ss,  1934,     . 
Enslev,  Ala.,  6s,  1911, 
Fairview,  Mich.,  4^8,  1935, 
Flint,  Mich„  4s,  1934,        .  v 

Frederick,  Okla.,  6s,  1927, 
Grand  Haven,  Mich.,  5e,  1917,  . 
Grant  County,  N.  M.,  56.  1932,  op.  22, 
Grosse  Pointe,  Mich..  School  4^,  1936, 
Hamilton  County,  Ohio,  4s,  1913, 
Hammond,  Ind.,  5s,  1912, 
Hammond,  Ind.,  58,  1913, 
Hammond,  Ind.,  58,  1914, 
Hawaii  3^8.  1921,  op.  11, 
Hickory,  N.  C,  6e.  1934,  . 
Highland  Park,  Mich.,  School  4^8,  1924, 
Houghton,  Mich.,  58,  1934, 
Houston,  Texas,  58,  1946, 
lola,  Kansas,  5«s,  1912,     . 
lola,  Kansas,  5)8,  1913-14, 
Jefferson  Coimty,  Ala.,  6e,  1919, 
Kirkwood.  Missoiiri,  56,  1922, 
Lawton,  Okla.,  6s,  1923,    . 
Lenoir,  N.  C,  6s.  1923,      . 
Lincolnton,  N.  G.,  68,  1918, 
Longview,  Texas,  58,  1936,  op.  26, 
Marahall,  Texas,  56.  1944,  op.  14, 
Medford,  Ore.,  58,  1926-27, 
Medford,  Ore.,  58,  1928.     . 
Menominee,  Mich.,  68,  1910, 
Menominee,  Mich.,  6s,  1911, 
Mesa,  Arizona.  68,  1928,    . 
Mobile,  Ala.,  4^s,  1937,      . 
Muskogee.  Okla.,  5s,  1923, 
New  Mexico,  48,  1937, 


1910, 
1910, 


Book  Yftlne. 

B«te. 

Market  Yahw. 

$17,485  58 

96 

$19,000  00 

44,687  50 

93 

46,500  00 

50,000  00 

102 

61,000  00 

15,000  00 

108 

16,200  00 

26,500  00 

106 

26^50  00 

15,600  00 

115 

17,250  00 

10,450  00 

103 

10,300  00 

20,600  00 

101 

20,200  00 

39,400  00 

82 

36,900  00 

25,000  00 

100 

26,000  00 

10,500  00 

100 

10,000  00 

3,500  00 

106 

3,710  00 

7,200  00 

100 

7,000  00 

16,300  00 

110 

16,600  00 

20,260  00 

106 

21,200  00 

19,800  00 

108 

20,620  00 

29,500  00 

127 

31,750  00 

26,730  00 

103 

27,810  00 

18,500  00 

102 

18,870  00 

20,000  00 

100 

20,000  00 

159,900  00 

102 

161,160  00 

25,200  00 

105 

26,260  00 

42,100  00 

106 

42,400  00 

15,800  00 

110 

16,500  00 

1,096  00 

112 

1,120  00 

10,014  00 

113 

10,170  00 

10,014  00 

114 

10,260  00 

6,676  00 

115 

6,900  00 

10,350  00 

107 

10,700  00 

15,000  00 

100 

16,000  00 

20,700  00 

117 

23,400  00 

29,350  00 

96 

27.840  00 

28,600  00 

116 

28,420  00 

25,950  00 

103 

26,750  00 

10,150  00 

102 

10,200  00 

10,000  00 

101 

10,100  00 

16,900  00 

104 

16,600  00 

25,800  00 

100 

26,000  00 

21,200  00 

111 

22,200  00 

10,200  00 

106 

10,600  00 

15,250  00 

104 

16,600  00 

5,475  00 

106 

6,300  00 

25,000  00 

100 

26,000  00 

1,820  00 

102 

1,866  40 

3,640  00 

103 

3,749  20 

3,640  00 

104 

3,786  60 

50,000  00 

99 

49,600  00 

20,400  00 

104 

20,800  00 

20,700  00 

107 

20,330  00 

10,400  00 

107 

10,700  00 

26,750  00 

111 

27,750  00 

6,000  00 

101 

6,060  00 

9,000  00 

102 

0,180  00 

14,600  00 

111 

16,540  00 

10,200  00 

107 

10,700  00 

5,200  00 

112 

6,600  00 

10,260  00 

106 

10,600  00 

10,400  00 

107 

10,700  00 

10,700  00 

106 

11,130  00 

20,160  00 

102 

20,400  00 

15,000  00 

104 

16,000  00 

10,000  00 

106 

10,600  00 

5,000  00 

101 

5,050  00 

6,000  00 

103 

6,150  00 

27,700  00 

116 

28,760  00 

24,000  00 

101 

26,260  00 

20,000  00 

106 

21,200  00 

26,000  00 

104 

26,000  00 
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Newton,  Kansas,  Se,  1035, 

Northville,  Michigan,  5s,  1929,  . 

Owoaso,  Michigan,  58,  1929, 

Pasadena,  Gal.,  School  448,  1934-40, 

Pasadena,  Gal.,  School  4X8,  1942, 

Pauls  Valley,  Okla.,  5e,  1926,     . 

Perry,  Okla.,  5is,  1931,     . 

Phcenix,  Ariz.,  5s,  1931,  op.  27, 

Phoenix,  Ariz.,  5s,  1931,  op.  23, 

Plymouth,  Mich.,  4^,  1922, 

Port  Arthur,  Texas,  school  58,  1944, 

Richmond,  Va.,  4s,  1923,  . 

River  RouJKe,  Mich.,  4^,  1933-34, 

Saginaw,  Mich.,  34s,  1910, 

Saginaw,  Mich.,  3{s,  1911-12,     . 

Saginaw,  Mich.,  3|s,  1913-14,     . 

Saginaw,  Mich.,  3i8,  1915-16,    . 

Saginaw,  Mich.,  3|s,  1926, 

Saginaw,  Mich.,  4s,  1916-18, 

Salt  Lake  Citv,  Utah,  5s,  1914, 

Sault  St.  Marie,  Mich.,  ^B,  1920, 

Seattle,  Wash.,  5s,  1921,    . 

Shawnee,  Okla.,  5^,  1934, 

Spokane,  Wash.,  6s,  1914, 

Sturgis,  Mich.,  4b,  1911,     . 

Sturris,  Mich.,  3^,  1916,  . 

Sunm>wer  Coimty,  Miss.,  58,  1932, 

Talladega,  Ala.,  58,  1938,  . 

Taos  County,  N.  M.,  5s,  1928,    . 

Teller  Coimty,  Col.,  School  58,  1922,  op.  12, 

Tempe,  Ariz.,  School  5s,  1928,   . 

Trinidad,  Colorado,  4^,  1921,  op.  16, 

Tulsa,  Okla.,  58,  1927, 

Union  Coimty,  N.  M.,  66,  1929, 

Virginia  3s,  1991,  op.  1906, 

Waycross,  Ga.,  5s,  1936,    . 

Wavne  County,  Mich.,  3^8,  1914, 

Wellington,  Kansas,  58,  1920,  op.  10, 

Woodlawn,  Ala.,  5e,  1928, 

Wyandotte,  Mich.,  ^s,  1929,     . 

RaUToad  Bonds. 
Detroit,  Monroe  and  Toledo  Short  Line,  Ss,  1933, 
Detroit  &  Northwestern  4^s,  1921,  op.  11, 
Detroit  A  Pontiac  5s,  1922, 

Detroit,  Toledo  &  Ironton,  Equipment  4^s,  1915 
Rapid  Railway,  Detroit,  58,  1915, 
Santa  F6,  Prescott  &  Phcenix,  58,  1942, 
St.  Louis  A  San  Francisco,  Equipment  5s,  1916, 
Wabash  Equipment  4^s,  1916,  . 

MiscellaneoiLS  Bonds. 
Acme  Steamship  Co.,  W.  Va.,  5s,  1913-15, . 
Detroit  aty  Gas  Co..  Ss,  1923, 
Detroit  Edison  Co.,  5s,  1933, 
Eastern  Michi«in  Edison  Co.,  5s,  1931, 
Edison  Saulte  Electric  Co.,  56,  1925,  . 
Globe  Steamship  Co.,  56,  1913-15, 
Hawgood  Steamship  Co.,  5s,  1917-18, 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1921,   . 
Indiana  Transportation  Co.,  56,  1914-16,     . 
Mahoning  Steamship  Co.,  5s,  1914-15, 
Ohio  Steamship  Co.,  5s,  1914-15, 
Pittsburgh  &  Eastern  Coal  Co.,  5s,  1913-16, 
Shenango  Steamship  Co.,  58,  1919, 
Western  Transit  Co.,  New  York,  5s,  1919,   . 
Wilkinson  Transportation  Co.  of  Maine  5s,  1917-19, 
Yosemite  Steamship  Co.  5s,  1912-14, 


Book  Value. 

lUte. 

Market  Value. 

$20,750  00 

108 

$21,600  00 

13,000  00 

110 

13,750  00 

16,850  00 

110 
106 

16,500  00 

20,320  00 

21,200  00 

5,080  00 

107 

5,350  00 

8,000  00 

103 

8,240  00 

7,200  00 

107 

7,490  00 

10,550  00 

108 

10,800  00 

15,760  00 

109 

16,360  00 

20,200  00 

102 

20,400  00 

18,900  00 

109 

19,620  00 

15,100  00 

101 

15,150  00 

24,400  00 

104 

24,960  00 

3,000  00 

100 

3,000  00 

6,000  00 

99 

5,940  00 

6,000  00 

98 

5,880  00 

2,000  00 

97 

1,940  00 

11,956  10 

93 

12,090  00 

15,100  00 

100 

15,000  00 

25,200  00 

104 

26,000  00 

25,350  00 

103 

25,750  00 

25,200  00 

109 

27,250  00 

10,500  00 

111 

11,100  00 

20,200  00 

107 

21.400  00 

5,000  00 

100 

5;000  00 

5,000  00 

97 

4,860  00 

16,250  00 

104 

16,600  00 

10,000  00 

100 

10,000  00 

12,500  00 

100 

12,000  00 

15,000  00 

100 

15,000  00 

16,400  00 

102 

15,300  00 

25,000  00 

100 

26,000  00 

20,700  00 

106 

21,200  00 

25,800  00 

123 

27,060  00 

2,400  00 

93 

2,325  00 

26,500  00 

108 

27,000  00 

30,000  00 

100 

30,000  00 

10,000  00 

100 

10,000  00 

20,000  00 

100 

20,000  00 

10,700  00 

105 

10,500  00 

48,000  00 

99 

49,500  00 

24,260  00 

96 

23,750  00 

10.000  00 

104 

10,400  00 

14,362  60 

85 

12,750  00 

16,000  00 

98 

16,680  00 

87,600  00 

110 

99,000  00 

24,500  00 

101 

26,260  00 

19,220  00 

98 

10,600  00 

26,000  00 

100 

25,000  00 

71,100  00 

101 

75,760  00 

20,000  00 

101 

20,200  00 

23,750  00 

98 

24,600  00 

21,260  00 

91 

22,760  00 

16,000  00 

100 

15,000  00 

23,226  30 

100 

26,000  00 

22,600  00 

100 

26,000  00 

25,000  00 

100 

26,000  00 

26,000  00 

100 

26,000  00 

20,000  00 

100 

20,000  00 

24.876  00 

100 

26,000  00 

9,976  00 

100 

10,000  00 

24,125  00 

100 

26,000  00 

9,     9,632  10 

100 

10,000  00 

16,000  00 

100 

16,000  00 

$2,659,400  08 

$2,618,836  20 
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THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

Incorporated  Feb.  20,  liWl.    Commenoed  buBineBS  April  1. 1901. 
Paid-up  Capital,  $1,000,000. 

Louis  A.  Watres,  President,  John  H.  Law,  Secretary, 

Home  Office,  516  Spruce  Street,  Scrantan,  Pa. 

Income. 

Net  premiums  written:  surety,  $1,062,982.99;  title,  $2,495.99, 
Interest  from  all  sowces, 
Rents,  . 


Profit  on  sale  of  bonds,  . 
Search  fees,  .... 
Premium  on  increase  in  capital, 
All  other,      .... 

Total  income,  ....... 

Ledger  assets  Dec.  31, 1908,  plus  $200,000  increase  in  capital. 


$1,065,478  98 

58,243  86 

5,200  00 

700  68 

1,955  53 

150,000  00 

849  28 

$1,282,428  33 
1,876,407  13 


Total, $3,158,835  46 


Disbursements. 
Net  losses  paid:  surety,  .... 

Investigation  and  adjustment  of  claims:  surety, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
surety,      ....... 

Compensation  of  oflScers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Rents,  ...... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes. 
Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Agents'  balances  charged  off, 

All  other  disbursements, 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 
Cash  in  office,        ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest, 


$186,776  58 
45,640  17 

198,783  84 

75,254  62 

101,311  91 

6,499  96 

1,871  03 

1,037  94 

9,087  63 

10,971  62 

6,287  50 

500  00 

6,669  64 

18,763  50 

18,947  30 

1,755  86 

60,000  00 

536  05 

19,793  68 

$770,488  83 

$2,388,346  63 

$97,160  36 

111,759  89 

65,425  00 

1,605,773  62 

7,914  61 

1,750  00 

141,696  55 
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Premiums  in  course  of  collection : 


Surety, 
Title, 

Totals,  . 
Bills  receivable, 
Advances  on  contracts, 
Miscellaneous  accoimts, 

Total  ledger  assets. 


Written  after 
Ool.  1. 

$228,004  11 
612  42 

$228,616  53 


Written  before 
Oct.  ]. 

$28,757  18 


$28,757  18 


$257,373  71 

8,503  93 

59,773  53 

31,215  43 


.  $2,388,346  63 


Interest  accrued. 


Non-Ledoer  Assets. 


11,372  70 


Gross  assets,  .  $2,399,719  33 

Deduct  Assets  not  admitted. 


Bills  receivable, 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Advances  on  contracts,  ..... 
Miscellaneous  accounts,  .... 


$8,503  93 
28,757  18 
162,236  05 
59,773  53 
31,215  43 


290,486  12 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


.  $2,109,233  21 


Liabilities. 

In  Process  of 
Adjustment. 

$205,873  67 


Surety,         ....         , _.  , 

Unearned  premiums:  surety,  $384,305.95;  title,  $3,092.78, 
Unearned  premiums  on  reinsurance  disallowed, 
Ck>mmissions  on  policies  issued  after  Oct.  1 :  surety, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Reinsurance,  . '       . 


Resisted. 

$161,377  96 


Total,    .         .         .         . 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 

Total  liabilities, 


$1,000,000  00 
194,189  26 


$367,251  63 
387,398  73 
39,792  60 
41,100  34 
1,000  00 
14,897  90 
63,602  75 

$915,043  95 


1,194,189  26 


.  $2,109,233  21 


Exhibit  op  Premiums. 

Barety.  Title. 

In  force  December  31,  1908,   ....         $705,299  89         $4,939  69 


Written  during  the  year, 

Totals,  . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured,    . 


Net  premiums  in  force,    . 


1,073,002  40 

$1,778,302  29 
810,073  14 

$968,229  15 
199,617  25 

$768,611  90 


1,253  38 


$6,193  07 
7  50 

$6,185  57 
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General  Interrogatories. 

Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 
Loaned  to  stockholders,  not  officers, 
Losses  incurred  during  the  year :  surety. 


$3,648,031  80 
784,138  95 
295,665  00 

60,000  00 
370,600  00 

47,500  00 
284,256  23 


Surety, 


Business  in  Massachtisetts  during  the  Year. 

OroM  Premhimi. 

Schedule  A.    Securities  held  as  Collateral. 

Gompuiy*! 
Market  Value. 


Grow 
Fkid. 


120  shares  American  Dental  Manufacturing  Co.,  . 
Assignment  of  interest  in  Mtge.  Rocky  Glen  Water  Co 

60  shares  Carbondale  Machine  Co.,    . 
Youngstown  &  Southern  Rv.  Co.  1st  Mtge.  56,  1923, 

13  shares  Youn^town  &.  S.  Ry.  Co., 
Nordmont  Chemical  Co.  1st  Mtge.  5s,  1929, 
White  Mills  Coal  Co.  1st  Mtge.  ds,  1925,       . 

10  shares  International  Textbook  (Jo., 


20 
10 
50 
10 
4 
400 
10 


It 
it 
it 

it 
tt 
tt 


tt 


Lackawanna  Mt.  Ice  Co., 
Lacka.  Mt.  Ice  Co.,   . 
Lehigh  &  Lacka.  Mt.  Ice  Co., 
United  States  Lumber  Co., 
National  Lead  Co.,  Pfd.,    . 
United  States  Lumber  Co., 
United  States  Lumber  Co., 


$3,000 
5,000 
7,500 
4,850 

260 
2,000 

475 
1,350 
1,500 

750 
4,250 
1,300 

440 

52,000 

1,300 


00 

00 

00 

00 

00 

00 

00/ 

00 

00 

00  \ 

00/ 

00  1 

00/ 

00 

00 


$3,097  31 


Loaned 
Thereon. 

S2,000  00 
5,000  00 

7,350  00 

1,500  00 

975  00 
1,500  00 

5,000  00 

1,300  00 

40,000  00 
800  00 


$85,975  00  $65,425  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Miscdlaneous  Stocks, 
40  shares  Colorado  Fuel  &  Iron  Co., 
150      "      Pennsylvania  Coal  &  Coke  Co.,  pref., 
75      "      Pennsylvania  Coal  &  Coke  Co., 

Government  Bonds. 
Imperial  Japanese  48,  1931, 
United  States  of  Mexico  48,  1954, 

County  and  Municipal  Bonds. 
Atlantic  City,  N.  J.,  4^,  1938,  . 
Bergen  County,  N.  J.,  58,  1931, 
Bergen  County,  N.  J.,  5s,  1932-33,      . 
Bergen  County,  N.  J.,  5**,  1934, 
Camden,  N.  J.,  4^,  1927, 
Cheboygan,  Mich.,  58,  1929, 
Cheboygan,  Mich.,  5s,  1930-33, 
Hudson  Coimty,  N.  J.,  4^8,  1938, 
Keamev,  N.  J.,  5s,  1933,  . 
Little  ftock,  Iowa,  5s,  1929, 
Mercer  County,  N.  J.,  4^,  1938, 
New  York,  N:  Y.,  4s.  1919, 
Scranton,  Pa.,  6s,  1914,     . 
Scranton,  Pa.,  6s,  1913,     . 
Scranton  Poor  Dist.  of  Lacka.  Co.,  Pa.,  4s,  1914, 
Washington,  Pa.,  School  Dist.,  4^8,  1925,     . 
Washington,  Pa.,  School  Dist.,  41s,  1926-29, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  mort.  48,  1952, 
Augusta  Union  Station  Co.  1st  mort.  4s,  1953, 
Baltimore  &  Ohio  Ist  mort.  4s,  1948,  . 
Baltimore  &  Ohio  (P.  Jet.  &  M.  Div.)  3^8,  1925, 
Brooklyn  Rapid  Transit  4s,  2002, 


BookTAhie. 


} 


$17,510  04 
18,975  00 

10,770  60 

11,382  30 

5,331  25 

2,200  80 

15,502  80 

10,875  00 

11,135  00 

8,194  40 

5,431  25 

25,000  00 

19,314  39 

721  33 

10,000  00 

20,636  80  I 

15,300  00 
19,575  00 
25,853  75 
9,250  00 
18,874  43 


Rato.  Marint  Ydm. 

50  $2,000  00 

3  450  00 

1  75  00 

88  17,600  00 

94  18,800  00 

106  10,600  00 

116  1,160  00 

117  9.360  00 

118  i;i80  00 
106  5,300  00 

106  2,120  00 

107  14,980  00 

108  10,800  00 

111  11,100  00 
106  8,480  00 

112  5,600  00 
100  25,000  00 
108  21,070  23 
106  772  34 

100  10,000  00 

101  4,040  00 

102  16,320  00 

96  14,400  00 

95  19,000  00 
99  24,750  00 
90  9,000  00 
87  17,400  00 
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Canadian  Northern  equipment  4^,  1917, 
Central  Pacific  1st  ret.  mort.  4a,  1949, 
Central  Pac.  Through  Short  Line  40,  1954, 
Chesapeake  dc  Ohio  gen.  mort.  4^,  1992,     . 
Chicago  A  Alton  1st  lien  3|b,  1950,     . 
Chicago,  Cin.  A  Louisville  gen.  mort.  4^,  1953, 
Chicago,  Rock  Island  &  Pac.  col.  trust  4s,  1918, 
Cleve.,  Cin.,  Chic.  A  St.  Louis  gen.  mort.  4s,  1993 
Dawson  Rv.  &  Coal  Co.  1st  mort.  5s,  1951, 
Denver  A  Rio  Grande  1st  cons.  mort.  4s,  1936, 
Detroit  dc  Northwestern  1st  mort.  4^,  1921, 
East  Liverpool,  O.,  5s,  1917, 
East  Liverpool  Traction  &  Light  5e,  1925, 
Erie  prior  lien  4s,  1996, 
Gal.,  Har.  &  San  Anto.  (Mex.  &  Pac.  Ext.)  5s,  1931 
Hudson  &  Manhattan  4^,  1957, 
Illinois  Central  purchased  lines  3^,  1952, 
Indianapolis  Northern  Trac.  1st  mort.  5s,  1932, 
Kanawha  &  West  Virginia  5s,  1955,    . 
Kansas  City  &  Pacific  4s,  1990, 
Lehigh  Valley  gen.  mort.  4s,  2003, 
Metropolitan  Street  gen.  col.  trust  59,  1997, 
Minneapolis  &  St.  Louis  1st  ref.  mort.  4s,  1949, 
Minne.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,   . 
Mississippi  Central  53,  1945, 
Missouri.  Kan.  &  Okla.  1st  mort.  53,  1942,  . 
Mobile  &  Ohio  Ist  mort.  6s,  1927, 
New  Mexico  R.R.  &  Coal  Co.  1st  cons.  5s,  1951, 
New  York,  N.  H.  &  Hart.  deb.  4s,  1955,     . 
Norfolk  &  Western  1st  cons.  mort.  4s,  1996, 
Norfolk  A  Western  1st  Lien  &  gen.  mort.  48,  1944; 
Northern  Pacific  prior  lien  4s,  1997,    . 
Ohio  Connecting  1st  mort.  4s,  1943,    . 
Oregon  Short  Lme  ref.  4s,  1929, 
Pennsylvania  conv.  3^,  1915,    . 
Portland,  Ore.,  Ist  mort.  56,  1930, 
Reading  Co.  4s,  1997, 
St.  Louis  &  San  Francisco  equip.  5s,  1916, 
Texas  &  Pacific  1st  mort.  5s,  2000,     . 
Tidewater  Co.  1st  lien  6s,  1913, 
Toledo  Terminal  1st  mort.  4^,  1957, 
Union  Pacific  R.R.  &  land  grant  4s,  1947, 
Wisconsin  Central  gen.  mort.  4s,  1949, 
Youngstown  &  Southern  1st  mort.  5s,  1923, 

MxaceUaneous  Bonds. 
Central  Leather  Co.  5s,  1925, 
City  W.  Co.,  E.  St.  L.  <fe  Gran.  City,  111.,  58,  1945 
Colorado  Industrial  Co.  5s,  1934, 
North  Mountain  Water  Supply  Co.  53,  1933, 
Passaic  Steel  Co.  56,  1952, 
Pennsylvania  Coal  &  Coke  Co.  5s,  1953, 
Scranton  Gas  A.  Water  Co.  5s,  1935,   . 
Shreveport  Water  Works  Co.  5s,  1943, 
Spring  Brook  Water  Supply  Co.  5s,  1926, 
Washington  N.  C,  Light  A  Water  Co.  5s,  1932, 
West  End  ColUery  Co.  Ss,  1913, 


Book  Value. 
S9,800  00 
20,222  94 
19,800  00 
21,485  46 
16,100  00 
10,375  00 
24,637  50 
10,235  28 
15,145  00 
10,049  54 

9,850  00 
15,810  00 
24,375  00 
20,368  75 
11,300  00 
25,000  00 
22,406  25 

9,750  00 
25,000  00 

9,625  00 
48,742  50 
23,200  00 

9,612  50 
25,075  00 
24,600  00 
11,112  50 
18,405  00 
91,840  00 
10,650  00 
10,181  12 
18,875  00 
26,276  25 
10,425  00 
24,000  00 
24,156  25 
19,800  00 
25,781  25 
10,300  00 
12,350  00 
10,162  50 
19,600  00 
20,975  00 
23,937  50 

5,820  00 

9,963  89 
19,500  00 
20,812  50 
21,000  00 
22,750  00 
176,400  00 
40,300  00 

9,750  00 
26,250  00 
95,000  00 
25,000  00 

Sl,605,773  62 


lUte.  Market  Yahie. 

97  «9,700  00 

97  19,400  00 

92  18,400  00 
103  20,600  00 

75  15,000  00 

40  4flbO  00 

93  23,250  00 

97  9,700  00 

98  14,700  00 
95  9,500  00 
95  9,500  00 
95  14,725  00 

90  22,500  00 
87  17,400  00 

108  10,800  00 

83  20,750  00 

89  22,250  00 

91  9,100  00 

98  24,500  00 

92  9,200  00 
97  48,500  00 
80  16,000  00 
83  8,300  00 

99  24,750  00 
95  26,125  00 

107  10,700  00 

121  18,150  00 

97  97,000  00 

97  9,700  00 

98  9,800  00 

93  18,600  00 
103  25.750  00 
102  10,200  00 

95  23.750  00 

97  24,250  00 

98  19,600  00 

100  25,000  00 

101  10,100  00 
111  11,100  00 

102  10,200  00 
95  19,000  00 

102  20,400  00 

94  23,500  00 
85  5,100  00 

99  9,900  00 

100  20,000  00 
83  16,600  00 

106  21,200  00 

15  8,750  00 

38  68,780  00 

101  40,400  00 
100  10,000  00 
105  26,250  00 
100  100,000  00 

99  24,750  00 

91,443,537  57 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.    Commenced  bminees  July  1,  1866. 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 


[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.  ] 
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THE  TRAVELERS'  INDEMNITY  COMPANY. 

^  Incorporated  March  25, 1903.    Commeiiced  business  May  12, 1006. 

Paid-up  Cafztal,  $500,000. 

Sylvester  C.  Dunham,  President.  John  L.  Way,  Secretary, 

Home  Office,  700  Main  Street^  Hartford,  Conn. 

Income. 

Net  premiums  written:  accident,  $15,705.47;  health,  $1,837.88 
liability,  $258.80;  steam  boiler,  $104,427.45;  fly  wheel,  $9,839 
auto,  property  damage,  $14^,827.37, 

Inspections, 


Interest  from  all  sources. 
Profit  on  sale  of  stocks  k  bonds. 
Increase  in  book  value  of  bonds, 

Total  income, 
Ledger  assets  Dec.  31,  1908,   . 

Total,    .... 

Disbursements. 

Net  losses  paid:  accident,  $506.82;  health,  $80.28;  steam  boiler, 
$6,532.78;  fly  wheel,  $907.86;  auto,  property  damage, 
$36,407.90, 

Investigation  and  adjustment  of  claims:  accident,  $4.27;  health, 
$0.40;  steam  boiler,  $1,349;  fly  wheel,  $182.57;  auto,  property 
damage,  $8,005.10, 

Ck)mmissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $4,751.45;  health,  $518.95;  steam  boiler,  $20,204.92 
fly  wheel,  $1,129.97;  auto,  property  damage,  $27,138.57, 

Ck)mpensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims), 

At^nt/S,  ....... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes, 

Legal  expenses,     ..... 

Advertising, 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  .... 

Decrease  in  book  value  of  stocks  &  bonds, 

Miscellaneous  expenses, 

Total  disbursements. 

Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest, 


$278,895  97 

108  20 

31,867  72 

2,642  07 

430  50 

$313,944  46 
719,594  74 

$1,033,539  20 


$44,435  64 


9,541  34 


53,743  86 

12,187  44 

16,521  45 

54,006  27 

3,444  80 

2,782  25 

2,344  50 

6,621  30 

94  90 

1,099  26 

3,223  58 

1,606  68 

63  31 

1,986  02 

210  22 

$213,912  82 

$819,626  38 


$402,230  00 

48,500  00 

297,908  87 

1,610  84 

27,651  35 
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Premiums  in  course  of  collection: 


Accident, 

Health, 

Steam  boiler. 

Fly  wheel,    . 

Auto  property  damage, 

• 
• 
• 
• 
• 

Written  after 
Oct.  1. 

$2,129  90 
355  17 

14,587  06 
457  11 

20,375  59 

Written  before 
Oct.1. 

$1,553  92 

2,266  57 

Totals,  . 

• 

S37,904  83 

$3,820  49 

$41,725  32 

Total  ledger  assets. 

• 

•                  •                  • 

•                  •                  • 

$819,626  38 

Non-Ledger  Arrets. 

Interest  accrued, 

Market  value  of  stocks  and  bonds  over  book  value. 

•                  •                  • 

a                          •                          • 

8,051  12 
8,063  63 

Gross  assets,  . 

• 

e                       •                       • 

•                          •                          • 

$835,741  13 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1 ,  $3,820  49 

Uncollected  premiums  disallowed  less  imeamed 
premiums  &  commissions  thereon,  5,713  06 


9,533  55 


Admitted  assets, $826,207  58 


Net  unptud  losses  and  claims: 

Accident,      .... 
Health,         .... 
Steam  boiler, 
Ply  wheel,    .... 


LlABIUTIES.  . 

In  ProoeM  of 
Adjnetment. 

$330  00 

131  25 

1,265  00 

2,400  00 


Resisted. 


$650  00 


Totals,  ....  $4,126  25 

Losses  and  claims  on  liability  contracts,  . 
Losses  and  claims  on  automobile  property  damage. 


$650  00 


Total  unpaid  claims,        .... 

Uneam^  premiums:  accident,  $7,258.12;  health,  $820.72;  lia- 
bility, $129.40;  steam  boiler,  $107,633.23;  fly  wheel,  $13,537.56 
auto,  property  damage,  $65,603.20,       .... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $543.12 
health,  $71.04;  steam  boiler,  $2,851.77;  fly  wheel,  $101.85;  auto 

J  property  damage,  $3,983.43, 
aries,  expenses  and  accounts  due  or  accrued. 
State,  county,  and  municipal  taxes  due  or  accrued. 
Return  premiums,  ..... 

Advance  premiums  (100%),    .... 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  aU  liabilities, 

Surplus  to  policy-holders, 

Total  liabilities. 


$500,000  00 
84,669  29 


$4,776  25 

302  40 

17,439  02 

$22,517  67 


194,982  23 
207  24 


7,551  21 
6,583  64 
7,699  36 
288  88 
1,708  06 

$241,538  29 


584,669  29 
$826,207  58 
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Exhibit  of  Premiums. 


In  force  December  31, 1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


In  force  December  31, 1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


Aooidmt. 

Health. 

Lbbility. 

$9,590  28 

$638  45 

$456  20 

16,955  07 

2,245  90 

258  80 

$26,545  35 
12,186  61 

$14,358  74 


Fly  Wheel. 

$17,922  70 
17,040  64 


$2,884  35 
1,242  91 

$1,641  44 

Auto.  Propwty 
Dunage. 

$45,213  51 
180,704  40 


$715  00 
456  20 


$258  80 

Bteun  Boiler. 

$151,143  36 
115,261  92 


$34,963  34    $225,917  91  $266,405  28 
7,593  60     94,720  25    63,510  00 


$27,369  74 
2,742  65 

$24,627  09 


$131,197  66  $202,895  28 

65007 


General  Interrogatories. 

Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,        ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred   during   the  year:  accident,   $776.82;   health, 

$124.03;  steam  boiler,  $6,307.78;  fly  wheel,  $3,307.86;  auto. 

property  damage,  $48,624.28, 

Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Steam  boiler. 

Fly  wheel,    . 

Auto,  property  damage. 

Totals,  . 


Oroea  Premiuina. 

$2,866  36 

572  49 

9,433  10 

2,031  06 

7,475  06 


$202,245  21 


$524,384  12 

65,614  10 

4,500  00 


59,140  77 


Oroea 
Paid. 


$114  21 
10  71 

210  52 

539  07 

1,722  05 


$22,378  07         $2,596  56 


Schedule  A.    Securities  held  as  Collateral. 

Gompany^B 
Market  Vahie. 

$20,400  00 
26,250  00  \ 
2,668  00/ 
2,400  00' 
2,686  00 
360  00 
2,280  00  1 
2,880  00 
8,500  00 
9,000  00 


100  shares  ITnion  Pacific  R.R.  Co., 

75      "      iEtna  Insurance  Co., 

12       "       Smyth  Mfg.  Co.,         .... 

10      "       Adams  Express  Co., 

17       "      New  York,  New  Haven  &  Hartford  R.R., 
9       "      Connecticut  Western  Ry.  Co.,     . 
Iowa  Central  R.R.  Ref.  mort.  4s,  1951, 
St.  Paul,  Minn.  Gas  Light  Co.,  5s,  1944, 
St.  Paul,  Minn.  Union  Stock  Yards  Co.  5s,  1916, 
Dakota  Central  Telephone  Co.  5s,  1915, 


Loaned 
Theteon. 

S7,000  00 
20,000  00 

4,000  00 

10,000  00 
7,500  00 


$77,324  00  $48,500  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


paid), 


Railroad  Stocks, 
50  shares  N.  Y.,  N.  H.  and  Hart.  (25% 
400      "       Pennsylvania,  . 

Government  Bonds. 
Cuba  5s,  1944,  op.  1911, 

Railroad  Bonds. 
Canada  Southern  2nd  mort.  56,  1913, 
Ch.,  Burl,  and  Quincy,  Iowa  Div.  1st  mort.  4s,  1919, 
Chicago  and  Eastern  111.,  equipment  4^,  1913, 
Chicago,  Rook  Island  and  Pacific  4^,  1912-16,     . 
Chicago,  Rock  Island  and  Pacific  4^,  1917, 
Delaware  and  Hudson,  Equipment  4is,  1922, 
Lake  Shore  and  Mich.  Southern  Deb.  ^,  1931,     . 
New  York  Central  Lines,  equip,  trust  56,  1917,   . 
New  York  Central  Lines,  equip,  trust  58,  1916,   . 
New  York,  N.  H.  and  Hart.  Deb.  4s,  1914,   . 
New  York,  N.  H.  and  Hart.  Conv.  Deb.  6s,  1948, 
Pennsylvania,  convertible  3^,  1915,  . 
Southern  1st  consol.  mort.  5e,  1994,    . 
Vicksbui*g  and  Meridian  1st  mort.  6e,  1921, 

MiseeUaneous  Bonds. 
Southern  New  England  Tel.  Co.  1st  mort.  5s,  1948, 


BookYftltte. 

IUt«. 

Market  Yalne. 

Sl,846  25 

148 

$2,712  50 

24,443  62 

137 

27,400  00 

25,385  00 

103 

25,750  00 

5,079  00 

101 

5,050  00 

19,955  00 

100 

20,000  00 

25,000  00 

99 

24,750  00 

13,981  00 

99 

13,860  00 

11,000  00 

98 

10,780  00 

29,814  00 

102 

30,600  00 

18,880  00 

95 

19,000  00 

2,091  00 

105 

2,100  00 

18,730  00 

104 

18,720  00 

24,329  00 

99 

24,750  00 

18,939  00 

134 

20,100  00 

9,694  00 

97 

9,700  00 

11,654  00 

112 

11,200  00 

5,738  00 

112 

5,600  00 

31,350  00 

113 

33,900  00 

$297,908  87 

$305,972  50 

UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1805.    Commenced  bueineaB  May  3, 1805. 
Paid-ttp  Capital,  $500,000. 

Edson  S.  Lott,  President.  D.  G.  Luckbtt,  Secretary, 

Home  Office^  HI  Broadway,  New  York,  N.  Y. 

Income. 

Net     premiums     written:      accident,     $602,919.72;      health 
$225,240.94;  UabiUty,  $796,073.99;  steam  boUer,  $38,172.55 
burglary  and  theft,  $62,182.95;  sprinkler,  $48,211.05;  work- 
men's collective,  $11,553.78, 

Interest  from  all  sources,         .... 

xv6n  uo,  ........ 

Agents'  balances  previously  charged  off,  . 
Uncollectible  premiums  previously  charged  off. 
Profit  on  sale  of  stocks  &  bonds. 
Agents'  credit  balances,  .... 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  plus  $100,000  increase  in  capital, 

A.  o  vai.     ......... 


$1,784,354  98 

92,116  93 

368  76 

151  91 

10  89 

38,905  80 

123  18 


$1,916,032  45 
2,353,051  69 

.  $4,269,084  14 


Disbursements. 

Net  losses  paid:  accident,  $208,563.04;  health,  $75,844.39; 
liability,  $251,654.39;  steam  boiler,  $550.33;  burglary  and 
theft,  $15,690.63;  sprinkler,  $13,487.12;  workmen's  collective. 

Investigation  and  adjustment  of  claims:  accident,  $22,891.33; 
health,  $7,047.82;  liability,  $74,996.37;  steam  boiler,  $55.39; 
burglary  and  theft,  $1,471.98;  sprinkler,  $2,160.51 ;  workmen's 
collective,  $465.68, 109,089  08 


$569,707  81 
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Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $174,442.60;  health,  $62,520.73;  liabiHty,  $206,926.95; 
steam  boiler,  $9,091.21;  burglary  and  theft,  $16,820.53;  sprink- 
ler, $11,965.85;  workmen's  collective,  $2,577.06, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims), 

Rents, ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fiixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Uncollectible  premiums  charged  off. 

Loss  on  sale  of  stocks  &  bonds, 

Decrease  in  book  value  of  bonds. 

All  other  disbursements. 


Total  disbursements. 
Balance, 


14R4  ^144  Q^ 

105,476  34 

49,904  05 

21,591  51 

20,671  27 

75  55 

41  37 

22/412  90 

7,220  23 

2,258  95 

1,668  93 

3,978  45 

27,899  00 

10,852  25 

8,783  50 

152,432  50 

1,385  19 

226  79 

78,052  18 

99  30 

12,177  28 


Ledger  Assets. 


Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


.  $1,690,349  36 
.  $2,578,734  78 


$5,000  00 
294,000  00 
2,053,455  60 
18,252  23 
27,265  83 
23,587  19 


Accident, 

Health, 

Liability, 

Steam  boiler, 

Burglary  and  theft. 

Sprinkler, 

Workmen's  collective, 

Totals,  . 

Total  ledger  assets. 


Interest  accrued. 
Gross  assets. 


Written  after 
Oct.  1. 

$46,618  21 
21,735  10 
72,766  06 
3,250  15 
6,564  04 
3,990  10 
1,710  73 

$156,634  39 


Written  before 
Oct.  1. 


$442  04 

75  00 
22  50 


$539  54   157,173  93 


$2,578,734  78 


Non-Ledoer  Assets. 


14,081  53 
.  $2,592,816  31 
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Deduct  Assets  not  ADiiaTTED. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $539  54 

Book  value  of  stocks  &  bonds  over  market  value,  32,738  60 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon,        .         .  6,547  20 


S39,825  34 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


.  $2,552,990  97 


Accident, 

Health, 

Burglary  and  theft, 

Sprinkler, 

Workmen's  collective, 


Liabilities. 

In  ProoeM  of 
Adjustment. 

$44,915  00 

12,750  00 

1,095  00 

850  00 

725  00 


Bailsted. 

$19,185  00 
280  00 


Totals,  ....  $60,335  00 

Losses  and  claims  on  liability  contracts,  . 


$19,465  00       $79,800  00 

197,383  25 


Total  impaid  claims. 

Unearned  premiums:  accident,  $235,924.83;  health,  $85,791.50; 
liability,  $325,991.85;  steam  boiler,  $37,575.36;  burglary  and 
theft,  $34,049.44;  sprinkler,  $25,699.51;  workmen's  collec- 
tive, $3,739.50,  

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $13,053.10; 
health,  $6,085.83;  liability,  $20,374.50;  steam  boiler,  $910.04; 
burglary  and  theft,  $1,837.93;  sprinkler,  $1,117.23;  work- 
men's collective,  $479,         .... 

Salaries,  expenses  and  accoimts  due  or  accrued. 

State,  coimty  and  municipal  taxes  due  or  accrued. 

Dividends  due  stockholders,    . 

Reinsurance, 

Agents'  credit  balances. 

Due  imder  special  contract  for  reinsurance. 

Special  reserve  for  claims, 


$277,183  25 


748,771  99 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 

Total  liabilities. 


$500,000  00 
792,611  98 


Exhibit  of  Premiums. 

Aooident.  Health. 

In  force  December  31,  1908,    .         $487,304  84         $172,606  18 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


757,817  46 

$1,245,122  30 
769,955  45 

$475,166  85 
5,890  60 

$469,276  25 


298,929  46 


43,857  63 

26,424  72 

30,000  00 

12,627  50 

8,522  95 

123  18 

12,867  77 

100,000  00 

$1,260,378  99 


1,292,611  98 
$2,552,990  97 


Lkbility. 

$425,915  99 
1,083,359  69 


$471,535  64  $1,509,275  68 
301,206  26   882,285  66 


$170,329  38  $626,990  02 

1,130  14 


$625,859  88 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


Steam  Boiler. 

$75,153  48 
51,347  06 

$126,500  54 
52,322  OS 


BorglBrjend 

$54,290  18 
72,279  99 

$126,570  17 
59,818  29 


$74,178  46       $66,751  88 

2,226  47 


Workmen** 
GolleetiTe. 

$5,124  88 

13,589  80 


$64,525  41 

BprlnUer. 

$44,664  91 
64,355  57 


$18,714  68     $109,020  48 
11,235  68         59,344  89 


$7,479  00       $49,675  59 


General  Interrogatories. 

Premiums  received  since  organiasation, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Stock  dividends  declared  since  organization, 

Dividends  declared  during  the  year, 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $235,405.77;  health, 
$85,569.63;  liability,  $373,840.80;  steam  boiler,  $200.79; 
burglary  and  theft,  $17,934.58;  sprinkler,  $17,782.30;  work- 
men's collective,  $4,755.54,  ...... 


$14,231,171  64 
5,531,276  50 
167,500  00 
100,000  00 
155,000  00 
128,675  00 


735,489  41 


Btmness  in  Massachrisetts  during  the  Year, 


Accident, 
Health, 
Liabihty, 
Steam  boiler, 
Burglary  and  theft, 
Sprinkler, 

Totals,  . 


Oroea  Premiume. 

$35,093  56 

14,997  14 

66,327  53 

859  11 

693  75 


OroM 


$7,181  60 

5,809  76 

20,673  64 

108  61 


$117,971  09       $33,773  61 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


1,000  8 
100 

ha! 

100 

500 

500 

100 

1,300 
1,000 

300 

1,000 
500 

500 

Railroad  Stocks. 
shares  Atchison,  Topeka  A  Santa  F^,  pref., 
Atchison,  Topeka  &  Santa  F^, 
Chicago  &  Northwestern, 
Delaware  &  Hudson, 
Illinois  Central, 
Louisville  &  Nashville, . 
Manhattan,    . 

New  York,  New  Haven  &  Hart., 
Northern  Pacific,    . 
Pennsylvania, 
Southern,  preferred. 
Southern  Pacific,    . 


Book  Yahie.  Rate. 

$103,825  00  105 

10,785  00  123 

13,112  50  185 

92,612  50  1S5 

72,887  50  148 

15,212  50  158 

207,812  50  141 

158,950  00  158 

42,312  50  146 

68,468  75  137 

49,887  50  75 

57,779  50  137 


UBTktHXtim. 

S105,000  00 
12,300  00 
18,500  00 
92,500  00 
74,000  00 
15,800  00 
183,300  00 
158,000  00 
43,800  00 
68,500  00 
37,500  00 
68.500  00 
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Bank  Stocks. 
134  shares  Fourth  National,  New  York, 
100      "       German  American,  New  York, 

Miscellaneous  Stocks. 
500  shares  American  Telephone  &  Tel.  Co., 
200  "  Brooklyn  Union  Gas  Co.,  Brooklyn, . 
500  "  ConBolidated  Gas  Co.,  New  York,  . 
335  "  Con.  Gas,  El.  L.  &  P.  Co.,  Bait.,  pref., 
300  "  Kings  Co.  Elec.  L.  &  P.  Co.,  Brook.,  . 
100      "      Pullman  Company, 

Municipal  Bonds, 
Cleveland,  Ohio,  4s,  1933, 
New  York,  N.  Y.,  3^8,  1922,       . 
New  York,  N.  Y.,  348,  1928,       . 
New  York,  N.  Y.,  3K  1918,       • 
Norfolk,  Va.,  4fl,  1932,       . 
Richmond,  Va.,  4s,  1938,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F4  gen.  mort.  4s,  1995, 
Baltimore  &  Ohio  1st  mort.  4s,  1948, 
Bait.  &  Ohio  (Pitte.,  L.  E.  &  W.  Va.)  4s,  1941, 
Erie  prior  lien  4s,  1996, 
Inter Dorough  Rapid  Transit  58,  1952, 
Kansas  City  Southern  1st  mort.  3s,  1950, 
Long  Island  unified  4s,  1949, 
Manhattan  con.  mort.  4s,  1990, 
Norfolk  &  Western  1st  lien  &  gen.  mort.  4s,  1944, 
Poug.  City  ik  Wap.  Falls  El.  1st  mort.  Ss,  1924,    . 
Read.  Co.  &  P.  &  R.  C.  &  I.  Co.  gen.  mort.  4s,  1997, 


Book  Yalne. 

lUte. 

Market  Value. 

$27,547  00 

208 

$27,872  00 

10,518  75 

141 

10,575  00 

57,068  75 

143 

71,500  00 

24,725  00 

162 

32,400  00 

71,923  60 

160 

80,000  00 

29,296  25 

88 

29,480  00 

39,848  00 

130 

39,000  00 

18,812  50 

190 

19,000  00 

60,000  00 

102 

61,200  00 

5,350  00 

95 

4,750  00 

228,637  50 

94 

197,400  00 

43,000  00 

96 

38,400  00 

4,943  75 

96 

4,800  00 

15,956  25 

101 

15,150  00 

101,587  50 

100 

100,000  00 

20,050  00 

99 

19,800  00 

48,500  00 

93 

46,500  00 

46,236  25 

87 

40,890  00 

77,250  00 

104 

78,000  00 

18,781  25 

73 

18,250  00 

25,093  75 

95 

23,750  00 

48,250  00 

98 

49,000  00 

46,500  00 

93 

46,500  00 

40,000  00 

97 

38,800  00 

49,933  75 

100 

50,000  00 

S2,053,455  60 

$2,020,717  00 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Incorporated  March  19,  1896.    Commenced  buBinen  Aug.  1, 1896. 
Paid-up  Capital,  $2,000,000. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary, 

Home  Office,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Md. 

^  Income. 

Net  premiums  written:  fidelity  &  surety,  $3,275,413.53;  depart- 
ment of  guaranteed  attorneys,  $20,170;   burglary  and  theft, 

$287,231.36, $3,582,814  89 

Interest  from  all  sources,        .......  101,684  22 

Rents, 34,880  34 

Profit  on  sale  or  maturity  of  ledger  assets,        ....  2,299  30 
Department  of  guaranteed  attorneys,  viz.  : 

Mercantile  subscriptions,     .......  63,868  09 

Attorneys'  contracts, 58,048  68 

Premium  on  increase  in  capital,       ......  120,000  00 


Total  income, $3,963,595  52 

Ledger  assets  Dec.  31,  1908,  plus  $300,000  increase  in  capital,     .    4,315,328  52 


Total, $8,278,924  04 

Disbursements. 

Net  losses  paid:   fidelity  &  surety,  $864,878.28;   burglary  and 

theft,  $50,018.88, $914,897  16 

Investigation  and  adjustment  of  claims:    fidelity  &  surety, 

$118,790.20;  burglary  and  theft,  $4,501.70,  .  123,29190 
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Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity  &  surety,  $569,237.53 ;  burglary  and  theft,  162,765.43, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  pud  by  commissions. 

Inspections,  (other  than  medical  and  claims), 

Rents,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,     .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  chaiged  off, . 

Loss  on  sale  of  bonds,    . 

Decrease  in  book  value  of  real  estate, 

Interest  on  Munich  reinsurance  fund, 

Department  of  guaranteed  attorneys,  viz.:  losses,  SI, 393.40 
conmiissions,  ^1,459.75;  printing  &  stationery,  SI  1,105.57 
salaries,  S14,527;  miscellaneous  expenses,  S27,324.48,     . 

All  other  disbursements, 

Total  disbursements,        ...... 

Balance,         ........ 


Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (Schedule  A), 

Book  value  of  stocks  and  bonds  (Schedule  B), . 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 


S632,002  96 

238,598  71 

346,425  91 

10,506  78 

63,411  89 

9,648  38 

8,581  67 

47,400  95 

16,644  08 

15,262  72 

42,975  24 

44,300  37 

40,497  14 

71,904  80 

16,682  35 

161,500  00 

4,918  32 

1,829  00 

12,500  00 

500  51 


95310  20 
18,881  84 

S2,938,972  88 

S5,339,951  16 


S463,850  00 

3,000  00 

168,149  00 

3,668,269  60 

30,430  96 

180,615  09 

332,100  29 


Fidelity  &  surety, 
Department  of  guar,  attorneys. 
Burglary  and  theft, 


Oot.l. 

S314,764  76 

4,700  00 

29,419  69 


Written  before 
Oct.  1. 

S40,097  21 
506  12 


S348,884  45  S40,603  33 


Totals,  .... 
Account  receivable. 
Accrued  under  contracts  with  United  States  Government,  . 
Due  for  subscriptions,  department  of  guaranteed  attorneys. 
Account  with  suspended  bank,        ..... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 


389,487  78 

48,146  75 

15,748  39 

38,503  92 

1,649  38 

S5,339,951  16 


49,491  73 


Gross  assets, S5,389,442  89 
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Deduct  Assets  not  admitted. 


Account  receivable,  ..... 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon. 
Account  with  suspended  bank, 
Special  deposits,  less  $43,195.81  liabilities. 


$48,146  75 

43,922  00 

135,544  26 

10,815  42 

1,649  38 

82,154  19 


$322,232  00 


Admitted  assets, $5,067,210  89 

Liabilities. 


Net  unpaid  losses  and  claims : 

Fidelity  &  surety, 
Buiglary  and  theft, 

Totals, 


In  Prooeas  of 
Adjustmoiit. 

$279,695  00 
10,612  70 


Raalrted. 

$555,322  75 
5,000  00 


.w.-«,  ....         $290,307  70         $560,322  75 
Increase  by  Mass.  Insurance  Department  computed  on  oasis  of 
Company's  1909  experience. 

Total  impaid  claims. 

Unearned  premiums:   fidelity  &  surety,  $1,518,352.30;  depart- 
ment of  guaranteed  attorneys,  $8,052.50;  burglary  and  theft 
$165,542.75, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  fidelity  &  surety 
$60,698.31;  burglary  and  theft,  $7,458.53,     . 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Return  premiums. 

Reinsurance, 

Munich  reinsurance  fund. 

Total,  . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


Total  liabilities, 


$2,000,000  00 
♦14,142  35 


$850,630  45 

340,008  88 

$1,190,639  33 


1,691,947  55 
11,880  69 

68,156  84 
10,000  00 
42,252  27 
14,193  59 
5,353  57 
18,644  70 

$3,053,068  54 


2,014,142  35 


.  $5,067,210  89 


ExHiBn  OF  Premiums. 

Deputment  of  Burglarv  And 

Fidelity  &  Surety.       Ouanmteed  Attorneye.  Then. 

In  force  December  31,  1908,   .      $2,626,264  10  $16,630  00     $356,692  25 


Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 


3,413,542  64 

$6,039,806  74 
2,990,291  31 

$3,049,515  43 
70,710  44 


16,105  00   303,064  23 


$32,735  00  $659,756  48 
16,630  00   304,313  90 


$16,105  00  $355,442  58 

19,624  54 


Net  premiums  in  force,    .      $2,978,804  99 


$335,818  04 


*  Since  Dec.  31,  1900,  the  company  haa  zeceiTed  $200,000  from  the  sale  of  salvace  aewts,  for  which  no 
credit  had  been  taken  on  the  books  of  the  company  or  in  its  statement.  Had  this  salyage  been  received 
prior  to  Dec.  31st,  the  surplus  would  have  been  $214,142.35. 
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General  Interrogatories, 

Premiums  received  since  organization,      ....  $21,490,113  23 

Losses  paid  since  organization, 6,700,451  32 

Cash  dividends  declared  since  organization,       ....  1,096,368  OO 

Dividends  declared  during  the  year, 161,500  OO 

Company's  stock  owned  by  directors, 464,100  00 

Loaned  to  stockholders,  not  officers,         .....  66,900  00 
Losses  incunred  during  the  year:  fidelity  &  surety,  $739,805.63; 

burglary  and  theft,  $51,397.15, 791,202  7S 


Business  in  Massa^^husetis  during  the  Year. 


Fidelity  &  surety, 
Burglary  and  theft. 

Totals,  . 


OroM  Prwntnmfl. 

$106,457  04 
17,718  15 


Qrom 
Fild. 


$43,414  IS 
3,465  87 


$126,175  19       $46,880  OS 


Schedule  A.    Securities  held  as  Collateral. 

ICftrket  Vftlne. 

$2,400  00 
1,260 
2,050 
3,800 
1,060 
950 
870 
7,000 
1,400 
1,032 
1,764 

69,965  00 
8,500  00 
8,600  00 

37,675  00 
850 
1,020 
8,400 
6,500 
9,000 

55,923 


60;share8  Easton  National  Bank, 
10      "       Va.-Car.  Chem.  Co.,  pref.,    . 
50      "      Nat.  Marine  Bk.,  Bait., 
Macon,  Ga.,  Rv.  &  Lt.  Co.  1st  58,  1953, 
Va.  Midland  R.R.  5s,  1926, 
Washington  Terminal  3^  1945, 
United  Rv.  &  Elec.  Co.,  Bait.,  1st  4s,  1949, 
Phila.  &  ilead.  C.  &  I.  Co.  48,  1997,    . 
200  shares  Cons.  Cot.  Duck  Co., 
43      "      Cons.  Cot.  Duck  Co.,  pref., 
12      *'      111.  Cent.  R.R., 
1,999      "      Holland  Patent  Realty  Co.,      . 
Cons.  Elec.  Light  A  Power  Co.,  Bait.,  4^s,  1935, 
West  Md.  R.R.  4s,  1952,    .... 
275  shares  International  Trust  Co.,  Baltimore, 
MonticcUo  Dist.  Co.  1st  56,  1931, 
Augusta  Ry.  &  Elec.  Co.  1st  5s,  1940, 
U.  Ky.  &  Elec.  Co.  Fimding  58,  1936, 
Md.  &  Pa.  R.R.  Income  4s,  1951, 


Charleston  Cons.  Rys.,  Gas  &  Elec.  Co.  58,  1999, 
City  of  Chicago  Warrants, 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


1 


$1,300  00 
5,350  00 

10,000  00 

1,300  00 
34,599  00 

14,000  00 

30,000  00 

1,600  00 

20,000  00 
50,000  00 
$230,019  00   $168,149  00 


} 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


n 


Bank  Stocks. 

25  shares  Farmers'  of  Canada,  Toronto,  Can., 
250 

58 

920 

200 

2 

25 

40 
200 


tt 


tt 


it 


First  National,  Baltimore, 
Merchants'  National,  Baltimore, 
National  Bank  of  Commerce,  Bait., 
National  Marine,  Baltimore,     . 
Pikes ville  National,  Pikes ville,  Md., 
Sterling  of  Canada,  Toronto,  Ont., 
Traders  of  Baltimore, 
Western  National,  Baltimore, 

Miscellaneous  Stocks. 
1,000  shares  Lawyers'  Surety  Co.,  New  York, 

Government  Bonds. 
Philippine  Islands,  4s,  1934,  op.  1914, 
United  States,  2s,  1930,     .... 
Um'ted  States,  3s,  1918,     .... 

State,  County  and  Municipal  Bonds. 
Arizona  3s,  1953,  op.  1923, 

Atlanta,  Ga.,  3^8,  1931 

Augusta,  Ga.,  3i»,  1929,    .... 


Book  Value. 

$2,459  15 

37,000  00 

11,334  00 

22,900  00 

12,100  00 

200  00 

3,125  00 

1,000  00 

8,000  00 

150,000  00 

5,050  00 
32,587  50 
76,341  44 

44,750  00 
4,500  00 
4,600  00 


Bate.  lUriECt  Yaloe. 

115  $2,875  00 

140  35,000  00 

173  10,034  00 

203  28,014  00 

136  12,240  00 

100  200  00 

125  3.125  00 

100  1,000  00 

185  7,400  00 

150  150,000  00 

104  5,2tX>  00 

102  30,609  00 

102  76,500  00 

82  41,000  00 

93  4,650  00 

92  4,600  00 
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Baltimore,  Md.,  3^8,  1027, 
Baltimore,  Md.,  3^8,  1028-54, 
Baltimore,  Md.,  4a,  1920,  . 
Baltimore,  Md.,  48,  1025-26, 
Baltimore,  Md.,  5e,  1016,  . 
Boston,  Mass.,  348,  1023,  . 
Boston,  Mass.,  Sfs,  1040,  . 
Boston,  Bfass.,  4b,  1018,     . 
Boston,  Bfass.,  48,  1047,     . 
Bristol,  Va.,  6s,  1021, 
Buffalo,  N.  Y.,  48,  1020,    . 
Cecil  Co.,  Md.,  Ss,  1018,     . 
Charlotte,  N.  C,  4^  1^37, 
Charlotte,  N.  C,  58,  1038, 
Chicago,  111.,  South  Park  Commission 
Columbia,  S.  C,  4s,  1010, 
Columbus,  Ga.,  4^,  1030, . 
Columbus,  O.,  4s,  1016,     . 
Danville,  Va.,  4s,  1020-35, 
Galveston.  Texas,  Ss,  1040,  op.  1020, 
Georgia  3^8,  1026-33, 
Greensboro,  N.  C,  4s,  1054, 
Himtington,  W.  Va.,  68,  1023, 
KnoxviUe,  Tenn.,  448,  1030, 
Knoxville.  Tenn.,  4i8,  1040, 
Laurens  County.  8.  C,  4^8,  1037 
Loe  Angeles,  Cal.,  4^8,  1022, 
Lvnchburg,  Va.,  4s,  1035-38, 
B^aryland  3s,  1014,   . 
Maryland  34s,  1010, 
Memphis,  Tenn.,  4s,  1030, 
Mobile,  Ala.,  4^  1037,      . 
Montgomery,  Ala.,  5s,  1027, 
Montreal,  C^.,  3H  1^37, 
Nashville,  Tenn.,  4s,  1024, 
New  Orleans,  La.,  4s,  1042, 
New  York,  N.  Y.,  24s,  1020, 
New  York,  N.  Y.,  3s,  1011, 
New  York,  N.  Y.,  3s,  1024, 
New  York,  N.  Y.,  34s,  1017, 
New  York,  N.  Y.,  34s,  1022, 
New  York,  N.  Y.,  3^8,  1027, 
Niagara  Falls,  N.  Y.,  4s,  1030, 
NoSolk,  Va.,  4s,  1032-30, 
Orleans  Levee  District,  La.,  56,  1050, 
Ottawa,  Can.,  3^,  1028,    . 
Parkenburg,  W.  Va.,  4s,  1020, 
Parkernburg,  W.  Va.,  5s,  1010, 
Parkersburg,  W.  Va.,  5s,  1016, 
Pensacola,  Fla.,  448,  1036, 
Pocomoke  City,  Md.,  58,  1030, 
Providence,  R.  I.,  3s,  1030, 
Quebec,  Can.,  3^8,  1032,    . 
Quebec,  Can.,  Province  of,  3s,  1037, 
Richmond,  Va.,  4s,  1040-43, 
Roanoke,  Va.,  4^8,  1036,  . 
Rockland  County,  N.  Y.,  4s,  1033-34 
Seattle,  Wash.,  58,  1017,    . 
Seattle,  Wash.,  5s,  1018,    . 
Selma,  Ala.,  4s,  1930, 
Staimton,  Va^  4^.  1026,  . 
Syracuse,  N.  Y.,  3]^,  1020, 
Tacoma,  Wash.,  6s,  1011, 
Tennessee  3s,  1013,  . 
Topeka,  Kan.,  5s,  1010,     . 
Toronto,  Can.,  3^8,  1016,  . 
WheeUng,  W.  Va.,  4s,  1922-25, 
Wheeling,  W.  Va.,  4s,  1031-37, 
W^heeling,  W.  Va.,  6s,  1017, 
Wheeling,  W.  Va.,  6s,  1918, 
W^heeling,  W.  V^.,  6s,  1919, 
Wheeling,  W.  Va.,  6s,  1920, 


4s,  1911 


Book  Value.  Rate. 

$65,837  50  87 

974,618  05  00 

7,764  80  104 

36,852  50  105 

24,883  00  106 

0,550  00  07 

3,730  00  05 

10,100  00  102 

10,200  00  105 

5,407  00  113 

25,575  00  103 

5,366  00  105 

10,150  00  104 

10,600  00  112 

5,025  00  100 

10,875  00  100 

5,325  00  104 

23,174  44  101 

14,850  00  08 

10,500  00  100 

27,854  72  99 

3,680  00  02 

15,420  00  115 

10,500  00  103 

10,500  00  104 

10,350  00  06 

5,106  00  105 

20,807  50  07 

4,812  50  06 

20,700  00  100 

0,800  00  08 

4,875  00  101 

26,848  46  100 

30,020  00  02 

4,968  75  100 

23,000  00  103 

23,034  25  80 

455  00  00 

25.128  60  80 

8,640  22  07 

4,725  00  05 

55,465  24  04 

0,900  00  100 

17,420  00  06 

5,400  00  110 

40,000  00  04 

13,365  00  08 

11,880  00  100 

11,200  00  105 

16,000  00  100 

12,275  00  113 

8,000  00  88 

25,000  00  93 

18,500  00  86 

35,225  00  '  101 

5,250  00  104 

24,750  00  102 

5,103  75  106 

5,212  50  107 

20,180  92  100 

10,011  50  103 

24,218  75  07 

5,200  00  103 

24,108  33  07 

5,012  50  100 

0,512  06  07 

7,000  00  101 

52,225  60  102 

2,550  00  113 

3,187  50  114 

1,275  00  116 

637  50  117 


Market  Vahie. 
$58,116  00 
876,546  00 

7,072  00 
32,070  00 
21,730  00 

0,700  00 

3,800  00 
10,200  00 
10,500  00 

5,650  00 
25,750  00 

5,250  00 
10,400  00 
11,200  00 

5,000  00 
11,000  00 

5,200  00 
22,220  00 
14,700  00 
10,000  00 
24,750  00 

3,680  00 
13,800  00 
10,300  00 
10,400  00 

9,600  00 

5,250  00 
20,100  00 

4,800  00 
20,000  00 

0,800  00 

5,050  00 
27,250  00 
27,600  00 

5,000  00 

25,750  00 

20,000  00 

451  34 

22.250  00 

7,760  00 

4,750  00 
47,000  00 
10,000  00 
17,280  00 

5,500  00 
37,600  00 
13,230  00 
11,000  00 
10,500  00 
16,000  00 
12,430  00 

8,800  00 
23,250  00 
17,000  00 
35,350  00 

5,200  00 
25,500  00 

5,300  00 

5,350  00 
21,000  00 
10,300  00 
24,250  00 

5,150  00 
24,250  00 

5,000  00 

0,700  00 

8.080  00 
51,000  00 

2,260  00 

2,850  00 

1,160  00 
585  00 
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Wheeling,  W.  Va.,  Os,  1921, 
Wheeling,  W.  Va.,  6s,  1922, 
WheeUng,  W.  Va.,  68,  1923, 
Wheeling,  W.  Va.,  6s,  1924, 
Wilmington,  Del.,  48,  1911-28,  . 
Winchester,  Va.,  4s,  1929, 
Winston,  N.  C,  6e,  1937, 
Winston,  N.  C,  4^,  1939, 
Winston,  N.  C,  6s,  1911-12, 
Winston,  N.  C,  68,  1913, 

BaUroad  Bonds.  , 

Alabama  Gt.  Southern  equipment  4|s,  1916, 
At.,  Top.  and  S.  F6  (E.  O.Div.)  Ist  mtge,  4s,  1928, 
Atlantic  Coast  Line  equipment  48,  1911, 
Atlantic  Coast  liine  equipment  4s,  1915, 
Atlantic  Coast  Line  equipment  4s,  1917, 
Atlantic  Coast  Line  1st  mort.  4s,  1952, 
Atlantic  Coast  Line  of  Conn.  Cert,  of  Lid.  48, 1925, 
Atlanta  &  Charlotte  Air  Line  1st  mort.  41b,  1910, 
Auburn  and  Syracuse  Elec.  1st  ref .  mort.  os,  1942, 
Baltimore  City  Pass.  Eleo.,  1st  mort.  58,  1911,  . 
B.  and  O.  (P.  Jt.  and  M.  R.  Div.)  Ist  mort.  3^8, 1925, 
Bait,  and  O.  (P.,  L.  E.  A  W.  Va.)  ref.  4a,  1941, 
Big  Sandy,  1st  mort.  48,  1944,  . 
Boonville  R.R.  Bridse  Co.,  48.  1951,  . 
Buffalo,  Roch.  and  latts.  equip.  4^,  1927,  . 
Buffalo,  Southwestern  1st  mort.  6s,  1918,  . 
Buffalo  and  Susquehanna  equipment  6s,  1917, 
Canadian  Northern  equipment  4^s,  1916,  . 
Canadian  Northern  (Winnipeg  Term.)  ^,  1939, 
Central  of  Georgia  (tipper  Cahaba  Br.)  4s,  1925, 
Chesapeake  ana  Ohio  equipment  48,  1917,  . 
Chicago  and  Eastern  111.  equipment  58,  1913, 
Chicago  Electric,  1st  mort.  58,  1927,  . 
Chicago,  Mil.  and  St.  Paul.  deb.  4s,  1934,  . 
Chicago,  Rock  Island  and  Pac.  equip.  4^8,  1911, 
Chicago,  Rock  Island  and  Pac.  equip.  A^^  1915, 
Chicago,  Rock  Island  and  Pac.  equip.  4|8,  1918, 
CiH.,  H.  &  Day.,  Pur.  money  col.  tr.  notes,  4s,  1913, 
Coal  and  Coke.  1st  mort.  68,  1919, 
Colorado  Soutnem  equipment  5s,  1913, 
Col.  Springs  and  Crip.  Ck.  Dist.  Ist  mort.  56,  1930, 
Col.  Springs  and  Crip.  Ck.  Dist.  Cons.  mort.  58, 1942, 
Denver  and  Rio  Grande  equip.  5s,  1913-17, 
Erie  equipment  4s,  1912,  .... 
Erie  equipment  4s,  1914,  .... 
Florida  East  Coast  1st  mort.  4^s,  1959, 
Georgia  R.R.  and  Banking  Co.  4s,  1947,  . 
Hudson  and  Manhattan,  Car  trust  56,  1915, 
Indianapolis  and  Louisville  1st  mort.  4s,  1956, 
Kansas  City  Southern  equipment  4^,  1912, 
Kansas  City  Southern  equipment  4{s,  1914, 
Lake  S.  and  Mich.  Southern  1st  mort.  3^,  1997, 
Lehigh  Vallev  Gen.  mort.  48,  2003,  . 
Manhattan  Elec.  Cons.  mort.  48,  1990, 
Maryland  Electric  1st  mort.  58,  1931, 
Milwaukee  Elec.  Rwy.  and  Light  Co.  4^,  1931, 
Missouri,  Kan.  and  Tex.  1st  ref.  mort.  4s,  2004, 
Missouri  Pacific,  equipment  6s,  1914-17, 
Mut.  Term,  of  Buffalo^  1st  mort.  4s.  192i4,  . 
New  York  Cent,  and  Hudson  R.  deb.  48,  1934, 
New  York,  New  Haven  and  Hart.  deb.  48j  1956, 
New  York,  Susque.  &  Western  Ist  mort.  5s,  1937 
Norfolk  and  Western  4s,  1914,  ... 
Ocean  Steamship  Co.,  Purchaae  money  56,  1914, 
Om.  and  C.  B.  St.  Ry.  and  B.  Co.  1st  mort.  58, 1928, 
Omaha  and  Coun.  Bluffs  St.  1st  mort.  58,  1928, 
Pennsylvania  notes,  5s,  1910.  . 
Pftre  ^arq.  (L.  Erie  and  Detr't  R.  Div.)  4^8,  1932 
Piedmont  and  Cumberland  1st  mort.  5s,  1911, 
Portland  Elec.  1st  mort.  6s,  1930, 
St.  Jo.  (Mo.)  Ry.  L.,  H.  &  P.  Co.,  Ist  mort.  Ss,  1937, 
St.  L.,  Iron  Mt.  &  Southern  equip.  6s,  1914-16,      . 


Book  Value.  Bate. 

.   S637  50  118 

1,275  00  120 

637  50  121 

2,550  00  122 

9,950  00  100 

9,925  00  100 

10,250  00  108 

15.249  00  100 
7,091  50  102 
3,053  10  104 

9,876  30  99 

19,125  00  97 

4,777  00  99 

27,656  00  96 

1,950  00  97 

13,050  00  96 

9,400  00  91 

5,012  50  100 

5,150  00  102 

10,100  00  100 

9,000  00  90 

4,675  00  93 

8,862  50  88 

9,200  00  91 

4,725  00  100 

5,100  00  103 

5,000  00  97 

12,824  50  97 

9,950  00  102 

4,400  00  93 

13,843  17  97 

29,642  00  101 

15,150  00  101 

9,500  00  94 

9,775  00  100 

4,782  50  99 

9,913  00  08 

24,281  25  97 

14,725  00  97 

10,025  00  100 

4,975  00  105 

25.250  00  100 
18,647  50  100 
19,572  10  08 

9,655  50  97 

5,112  50  102 

14,025  00  95 

9,468  00  99 

9,375  00  93 

19,470  00  99 

9,885  00  98 

9,250  00  92 

14,700  00  97 

4,875  00  98 

23,750  00  97 

9,300  00  95 

8,675  00  85 

24,534  00  101 

4,775  00  95 

9,150  00  96 

24,187  60  96 

2,350  00  106 

14,265  00  98 

5,000  00  101 

24,750  00  100 

5.000  00  99 

5,000  00  100 

4,650  00  98 

4,975  00  100 

5,050  00  08 

4,900  00  101 

15,390  00  101 


Market  Yfthie. 

$590  00 

1,200  00 

605  00 

2,440  00 

10,000  00 

10,000  00 

10,800  00 

15,000  00 

7,140  00 

3,120  00 

9,900  00 

19,400  00 
4,950  00 

29,400  00 
1,940  00 

14,400  00 
9,100  00 
5,000  00 
5,100  00 

10,000  00 
9,000  00 
4,660  00 
8,800  00 
9,100  00 
5,000  00 
5,150  00 
4,860  00 

12,610  00 

10,200  00 
4,650  00 

14,560  00 

30,300  00 

15,150  00 
9,400  00 

10,000  00 
4,950  00 
9,800  00 

24,250  00 

14,550  00 

10,000  00 
5,250  00 

25,000  00 

20,000  00 

19,600  00 
9,700  00 
5,100  00 

14,250  00 
9,900  00 
9,300  00 

19,800  00 
9,800  00 
9,200  00 

14,550  00 
4,900  00 

24,250  00 
9,500  00 
8,500  00 

25,250  00 
4,750  00 
9,600  00 

24,000  00 
2,120  00 

14,700  00 
5,050  00 

25,000  00 
4,950  00 
5,000  00 
4,900  00 
5,000  00 
4,900  00 
5,050  00 

15,150  00 


UNITED   STATES  OUARAMTEE   CO. 
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St.  Louis  and  San  Francisco  4|s,  1914, 

St.  Louis  and  San  Francisco  448,  1915-16,  . 

St.  P.,  Minn,  and  Mani..  Cons.  mort.  44s,  1933, 

Scioto  Valley  &  N.  England  Ist  mort.  4s,  1989, 

Seaboard  Air  Line,  Col.  trust  58,  1911, 

Seaboard  Air  Line  1st  mort.  4s,  1950, 

Seattle  Elec.-Everett  Traction  1st  mort.  5s,  1939, 

Southern  Ry.  equip.  4s,  1910,     . 

Terre  Haute  Elec.  1st  mort.  os,  1929, 

Terre  Haute  Traction  and  Light  1st  mort.  5s,  1944, 

TeTcas  and  Pacific  equipment  58,  1915, 

Toledo,  St.  L.  &  Western,  prior  lien,  3^,  1925, 

Trinity  and  Brazos  Valley  5s,  1915,    . 

Union  Trac.  Co.  of  Ind.,  gen.  mort.  5s,  1919, 

United  Ry.  and  Elec.  of  Bait.,  Ist  mort.  48,  1949 

United  of  St.  Louis,  gen.  mort.  4s,  1934, 

Virginia,  equipment  os,  1912-16, 

Virginia  Southwestern,  Ist  mort.  5s,  1958,  . 

Wabash  equipment  58,  1914, 

Wash,  and  Vandemere  1st  mort.  4|s,  1947, 

Western  Maryland,  receivers'  certs.  5s,  1911, 

Western  Maryland,  receivers'  certs.  5s,  1914, 

Miscdlaneous  Bonds. 
Chicago  and  Rock  Island  Elevator  5s,  1924, 
Consolidated  Gas  Co.,  Baltimore,  4^s,  1954, 
Kings  County  Lighting  Co.,  5s,  1954, 
T.iaclede  Gas  Light  Co.,  St.  Louis  5e,  1934,   . 
Milwaukee  Gas  Light  Co.  4s,  1927,      . 
Newburg  Light,  Ht.  and  Pow.  Co.  5s,  1921, 
Poughkeepsle  Lt.,  Ht.  and  Pow.  Co.  5s,  1921, 
Puget  Sound  Power  Co.  5e,  1933, 
Sacramento  Valley  Irrigation  Co.  6s,  1916, 
Somerset  Coal  Co.  Car  trust  5e,  1916, 
Somerset  Coal  Co.  Car  trust  5e,  1917-18,     . 
Southern  Iron  and  Steel  Co.  4-58,  1929, 
Syracuse  Lighting  Co.  58.  1951, 
tfnion  Elec.  Lt.  and  P.  Co.,  St.  Louis  5e,  1932, 
United  Coal  Co.  68,  1914r-16,      . 


Book  Value. 

Rate. 

Market  Value. 

$9,470  00 

99 

$9,900  00 

23,625  00 

98 

24,500  00 

5,337  50 

107 

5,350  00 

9,700  00 

96 

9,600  00 

46,650  00 

100 

50,000  00 

8,012  50 

86 

8,600  00 

>,     9,850  00 

99 

9,900  00 

4,820  50 

100 

5,000  00 

10,100  00 

100 

10,000  00 

4,976  00 

97 

4,850  00 

9,400  00 

101 

10,100  00 

9,000  00 

89 

8,900  00 

10,062  50 

100 

10,000  00 

9,500  00 

94 

9,400  00 

»,    13,080  00 

87 

13,050  00 

16,950  00 

82 

16,400  00 

25,006  25 

100 

25,000  00 

4,925  00 

98 

4,900  00 

4,650  00 

101 

5,050  00 

14,925  00 

96 

14,400  00 

9,975  00 

100 

10,000  00 

5,012  50 

100 

5,000  00 

5,025  00 

100 

5,000  00 

49,550  00 

95 

47,500  00 

5,050  00 

100 

5,000  00 

10,125  00 

101 

10,100  00 

9,175  00 

92 

9,200  00 

15,000  00 

99 

14,850  00 

10,000  00 

90 

9,000  00 

10,250  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

4,856  50 

96 

4,800  00 

9,681  50 

95 

9,500  00 

7,840  00 

71 

7,952  00 

15,150  00 

100 

15,000  00 

10,000  00 

102 

10,200  00 

5,067  00 

100 

5,000  00 

$3,668,269  60 

$3,532,725  34 

UNITED  STATES  GUARANTEE  COMPANY. 

Incorporated  Jan.  18,  1890.    Commenced  business  Jan.  18,  1890. 

Paid-up  CAPrtAL,  $250,000. 

Edward  Rawlings,  President.  Daniel  J.  Tompkins,  Secretary. 

Home  Office,  HI  Broadway,  New  York,  N.  Y. 

Income. 
Net  premiums''written :  fidelity,       .... 
Interest  from  all  sources,         ..... 
Increase  in  premiums  paid  in  advance, 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1908,   ..... 


X  o  lai,    ........ 

Disbursements. 
Net  losses  paid :  fidelity,         ....... 

Investigation  and  adjustment  of  claims:  fidelity, 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity,     .......... 

Compensation  of  officers  and  home  office  employees, 
Sfdaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Inspections,  (other  than  medical  and  claims),  .... 


$177,306  92 

23,300  64 

112  00 

$200,719  56 
722,859  03 

$923,578  59 


832,450  59 
1,400  62 

20,945  67 

39,503  79 

7,671  30 

1,701  78 
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Rents,  .... 

$6,103  07 

State  taxes  on  premiums, 

1,419  27 

Insurance  department  licenses  and  fees, 

501  05 

Other  licenses,  fees  and  taxes,          ...... 

57  82 

Legal  expenses, 

8,325  08 

Advertising, 

191  81 

Printing  and  stationery, 

2,661  24 

Postage,  telegraph,  telephone  and  express,        .... 

4,159  87 

Furniture  and  fixtures,  . 

1,230  41 

Dividends  to  stockholders. 

15,000  00 

Miscellaneous  expenses. 

1,702  08 

Total  disbursements. 

$145,115  45 

Balance, 

Ledger  Aasets. 

$778,463  14 

Book  value  of  stocks  and  bonds  (Schedule  A), . 

$679,787  84 

Cash  in  office. 

467  00 

Deposits  in  trust  companies 

and  banks  not  on  interest. 

1,260  70 

Deposits  in  trust  companies 

and  banks  on  interest,    . 

77,288  03 

Premiums  in  course  of  collection: 

Written  after             Written  before 

• 

Oct.  1.                          OeL  1. 

Fidelity, 

$17,751  72             $1,907  85 

19,659  57 

Total  ledger  assets, 

Non-Ledger  Asbets. 

$778,463  14 

Interest  accrued,   . 

3,655  00 

Gross  assets,  . 

$782,118  14 

Deducjt  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1 ,  $1 ,907  85 

Book  value  of  stocks  &|bonds  over  market  value,  84,157  84 


Admitted  assets, 

Net  unpaid  losses  and  claims: 

Fidelity,        .... 
Reinsurance, 


86,065  69 
$696,052  45 


Liabilities. 

In  ProoeM  of 
Adjnitment. 

$17,994  52 


Restated. 

$408  93 


Balance,         ...... 

Unearned  premiums:  fidelity, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued, 

Reinsurance, 

Advance  premiums  (100%), 

Reserve  for  contingencies, 

Total,  . 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 


Total  liabilities, 


$18,403  4o 
5,016  28 


$250,000  00 
351,103  32 


$13,387  17 

60,795  31 

1,007  29 

15  50 

2,094  29 

2,496  82 

152  75 

15,000  00 

$94,949  13 


601,103  32 
$696,052  45 
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.  Exhibit  of  Premiums. 

In  force  December  31,  1908,    . 
Written  during  the  year. 

Totals,  ..... 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    ..... 

Net  premiums  in  force,    .... 

General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization. 

Dividends  declared  during  the  year  (6  per  cent.)i 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  fidelity. 


Fidelity. 

$142,334  89 

225,632  57 

$367,967  46 

216,443  11 

$151,524  35 

43,388  78 

$106,135  57 


$2,229,525  88 

645,565  31 

277,500  00 

15,000  00 

35,200  00 

32,070  82 


Business  in  Massachusetts  during  the  Year. 


Fidelity, 


OroM  Premioms. 

$4,446  46 


OroM 
LoMetPftid. 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


100 

250  " 

200  " 

200  " 


Railroad  Stocks. 
300  shares  Great  Northern,  preferred, 

New  York,  Jjackawanna  A  Western,    . 
Norfolk  &  Western,  preferred,     . 
Pittsburg,  Ft.  Wayne  &  Chicago, 
Third  Avenue,  .... 

Miacellaneoiis  Stocks, 
410  shares  Western  Union  Telegraph  Co.,    . 

State  and  Municipal  B^nds. 
New  York,  N.  Y.,  2*8,  1929,  op.  1909, 
New  York,  N.  Y.,  3i  s,  1954,  Interchangeable, 
New  York,  N.  Y.,  ^^  s,  1940^1, 
New  York,  N.  Y.,  3.  s,  1927,       .... 
New  York,  N.  Y.,  3is,  1920,       .... 
New  York  38,  1958, 

Railroad  Bonds. 
Buffalo,  Rochester  &  Pittsburg  cons.  4^,  1957,    . 
Interborough  Rapid  Transit  5s,  1952, 
Lake  Shore  &  Michigan  Southern  deb.  48,  1931,   . 

MiacdlaneouB  Bonds. 
New  York  Telephone  Co.  ^B,  1939,    . 


Book  Valne. 
$39,300  00 
11,400  GO 
19,625  00 
37,850  00 
27,900  00 

32,377  50 

102,325  34 

103,250  00 

138,970  00 

11,087  50 

51,847  50 

30,506  25 

20,140  00 
10,500  00 
23,183  75 

19,525  00 
$679,787  84 


Rate.  Market  Value. 

144  $43,200  00 

127  12,700  00 

89  22,250  00 
176  35,200  00 

18  3,600  00 

78  31,980  00 

80  80,000  00 

90  90,000  00 

91  113,750  00 

94  9,400  00 
96  48,000  00 

103  30,900  00 

110  20,900  00 

104  10,400  00 

95  23,750  00 

98  19,600  00 
$595,630  00 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  COMPANY. 

Inoorponted  Deo.  27,  1900.    Commenoed  buaineeB  Jan.  29, 1901. 

Paid-up  Capital,  $300,000. 

J.  B.  Pitcher,  President,  J.  M.  Pitcher,  Secretary. 

Home  Office,  130  No.  Washington  Ave.,  SaginaWf  Mich. 

Income. 

Net  premiums  written :  accident  &  health,        ....  $1,007,697  72 
Policy  fees, 150,010  00 
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Interest  from  all  sources,         ...... 

Agents'  balances  previously  chai^ged  off,  ..... 

Profit  on  sale  of  bonds,  .         .         .         ... 

Increase  in  book  value  of  bonds,      ..... 

All  other,      ......... 

Total  income, 
Ledger  assets  Dec.  31,  1908,    ...... 

Disbursements. 

Net  losses  paid :  accident  &  health,  .... 

Investigation  and  adjustment  of  claims:  accident  &  health. 
Policy  fees  retained  by  agents,         ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  &  health,       ....... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries,        .... 

Inspections,  (other  than  medical  and  claims),   . 
xveniiS,  ....  .  • 

State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes. 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Agents'  balances  charged  off. 

Loss  on  sale  of  bonds, 

Decrease  in  book  value  of  bonds,     . 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,  written  after  Oct.  1 :  accident 
&  health,  ......... 


$28,915  46 

363  03 

385  00 

7,972  30 

219  56 

$1,195,563  07 
707,443  82 


Total  ledger  assets. 


Interest  accrued,   . 
Dividends  on  stocks. 

Gross  assets,  . 


Non-Ledger  Assets. 


.  $1,903,006  89 

.     $404,574  03 

1,747  86 

150,010  00 

.'       222,239  94 

75,194  09 

61,760  62 

3,658  58 

455  00 

21,537  14 

17,325  28 

4,454  54 

722  70 

393  60 

9,284  30 

10,986  83 

17,014  91 

1,594  15 

36,000  00 

717  89 

9,350  00 

6,169  78 

5,485  08 

.  $1,060,676  41 

.      $842,330  48 

$7,000  00 

717,879  94 

533  76 

14,036  25 

23,087  38 

79,793  15 

.     $842,330  48 

1,2,826  77 

17  50 

.     $855,174  75 

UNITED   STATES   HEALTH   AND   AC5CIDENT   INSURANCE   CO.     151a 


Deduct  Assets  not  admitted. 

Book  value  of  stocks  &  bonds  over  market  value, 

Dividends  on  stocks, 

Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 


S696  58 
17  50 

5,106  72         $5,820  80 


Admitted  assets, S849,353  95 


Resisted. 

S3,428  46 


Liabiuties. 
Net  unpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment. 

Accident  &  health,  .  $5,900  00    $53,099  23 

Unearned  premiums  :  accident  &  health. 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Reinsurance,  ........ 

Advance  premiums  (100%), 


Total,    .         .         .         . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


$300,000  00 
329,065  73 


$62,427  69 
94,737  28 
27,180  59 
4,000  00 
18,663  16 
118  23 
13,161  27 

$220,288  22 


629,065  73 


Total  liabilities, $849,353  95 


£xHiBiT  OF  Premiums. 

In  force  December  31,  1908,   .... 
Written  during  the  year,         .... 

Totals,  ....... 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  .... 

General  Interrogatories, 

Premiums  received  since  organization. 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization. 

Stock  dividends  declared  since  oiganization. 

Dividends  declared  during  the  year  (12  per  cent.), 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident  &  health. 


Accident  &  Health. 

$174,290  78 
1,064,888  74 

$1,239,179  52 
1,049,704  96 

$189,474  56 


$6,613,388  98 
3,200,136  41 
286,000  00 
100,000  00 
36,000  00 
198,500  00 
411,396  86 


Businesa  in  MassachiLaetts  during  the  Year. 


Accident  &  health. 


Gross  Premioms. 

$36,677  79 


Gross 
Losses  Paid. 

$16,147  76 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscdlaneous  Stacks. 
10  shares  Scott,  Foresman  &  Co.,  Chic,  111.,  pref.. 

State,  County  and  Municipal  Bonds. 
Ardmore,  Okla.,  Ba,  1926,  .... 

Ardmore,  Okla.,  5e,  1922,  .... 

Aricona  6s,  1948,  op.  1918,         .... 


Book  Yalne.  Rate. 

$1,000  00  100 

10,000  00  101 

10,000  00  103 

2,000  00  108 


Msrket  Yalue. 
$1,000  00 

10,100  00 

10,300  00 

2,160  00 
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Arizona  5a,  1042,  op.  1912, 

Carlsbad,  N.  M.,  school  6s,  1928, 

Charlotte,  Mich..  4fl,  1910-11,     . 

Cheboygan,  Mich.,  Bs,  1917, 

Cheboygan,  Mich.,  5s,  1918-19, 

Cheboygan,  Mich.,  Ss,  1923, 

Cheboygan,  Mich.,  4s,  1910, 

Cheboygan,  Mich.,  4s,  1911-12, 

Cheboygan,  Mich.,  4s,  1913-15, 

Cheboygan,  Mich.,  4s,  1916-17, 

E^canaba,  Mich.,  56,  1910-12,    . 

Frederick,  Okla.,  6s,  1937,  op.  1917,   . 

Grant  County,  N.  M.,  5s,  1932,  op.  1922, 

Guthrie,  Okla.,  5s,  1937,  op.  1917, 

Hennessey,  Okla.,  6s,  1933, 

Hersey,  Mich.,  5s,  1910,     . 

Hersey,  Mich.,  5s,  1911,     . 

Hersey,  Mich.,  58,  1912-13, 

Hobart,  Okla.,  68,  1924,     . 

Hobart,  Okla.,  6s,  1925-26, 

Hobart,  Okla.,  6s,  1927-28, 

Hobart,  Okla.,  68,  1929-30, 

Hobart,  Okla.,  Os,  1931-32, 

Hobart,  Okla.,  6s,  1933,    . 

Houghton,  Mich.,  5s,  1934, 

Logan  County,  Okla.,  non-int.  bearing,  1911, 

Logan  County,  Okla.,  non-int.  bearing,  1913, 

Logan  County,  Okla.,  non-int.  bearing,  l9l5, 

Logan  County.  Okla.,  non-int.  bearing,  1917, 

McAlester,  Okla.,  5s,  1937, 

Mead,  Colfax  A  Verona,  Mich.,  56,  1910, 

Mead,  Colfax  <fe  Verona,  Mich.,  5s,  1911-12, 

Mead,  Colfax  <fe  Verona,  Mich.,  56,  1913-15, 

Mead,  Colfax  &  Verona,  Mich.,  56,  1916-17, 

Midland,  Mich..  4^8,  1910-11,     . 

Muskegon,  Mich.,  5s,  1929, 

New  Mexico  4s,  1938,  op.  1928, . 

Oklahoma,  Okla.,  6s.  1914, 

Oklahoma  County,  Okla.,  6s,  1917, 

Oklahoma  County,  Okla.,  6s,  1918, 

Oklahoma  County,  Okla.,  6s,  1919, 

Oklahoma  County,  Okla.,  6s,  1920, 

Oklahoma  County,  Okla.,  6s,  1921, 

Pima  Coimty,  Ariz.,  school  dis..  No.  1,  4^8,  1927 

Prescott,  AnjB.,  5s,  1948,    . 

Saginaw,  Mich.,  48,  1910-18,      . 

Teciunseh,  Mich.,  5s,  1934, 

Tecumseh,  Mich.,  5s,  1935-38,    . 

Tucson,  Ariz.,  4^s,  1938,    . 

Warren,  Mich.,  4^8,  192ft-28, 

Woods  County,  Okla.,  68,  1919-21, 

Woods  County,  Okla.,  66,  1922, 

Woods  County,  Okla.,  68,  1916, 

Woods  County,  Okla.,  6s,  1917, 

Woods  County,  Okla.,  68,  1918, 

Woods  County,  Okla.,  68,  1919, 

Railroad  Bonds. 
Chicago,  Rock  Island  <fe  Pacific  4s,  1934, 
Michigan  Central  1st  mort.  3^8,  1952, 
St.  Louis  Terminal  Association  gen.  mort.  4s,  1953, 

Mieeellaneous  Bonds. 
BatchcUor  Timber  Co.,  Saginaw,  68,  1910-15, 
Consolidated  Coal  Co.,  Saginaw,  68,  1911-14, 
Consolidated  Coal  Co.,  Saginaw,  6s,  1915-30, 
Idaho  Irrigation  Co.,  6s,  1913-19, 
Long  Bell  Lumber  Co.  68,  1910-20,     . 
Saginaw,  Mich.,  Gas.  Co.  56,  1916, 
Western  Union  Telegraph  Co.  4^8,  1950, 


Book  Value. 

$5,000  00 
5,500  00 
3,500  00 
2,000  00 
3,000  00 
1,000  00 
2,000  00 
4,000  00 
6,000  00 
4,000  00 
6,000  00 
6,000  00 

13,000  00 

10,000  00 
6,000  00 
1,000  00 
1,000  00 
2,000  00 
1,400  00 
2,800  00 
1,800  00 
1,800  00 
800  00 
400  00 
5,000  00 
2,000  00 
6,500  00 
6,500  00 
3,000  00 

20,000  00 
300  00 
600  00 
900  00 
600  00 
5,351  46 

10,000  00 
7,000  00 

22,000  00 
4,000  00 
6,000  00 
6,000  00 
2,000  00 
2,000  00 

10,000  00 
9,000  00 

52,400  00 
2,000  00 
8,000  00 

10,000  00 
6,000  00 
7,500  00 
2,500  00 
1,182  12 
1,182  12 
1,182  12 
1,182  12 

10,000  00 

100,000  00 

25,000  00 

75,000  00 
10,000  00 
40,000  00 
10,000  00 
94,000  00 
11,000  00 
8,000  00 

$717,879  94 


Bate.  XMket  YahM. 

103  $5,150  00 

120  6,600  00 

100  3,500  00 

103  2,060  00 

104  3,120  00 

105  1,050  00 
100  2,000  00 

99  3,960  00 

98  5,880  00 

97  3,880  00 
100  6,000  00 

106  6360  00 
104  13,520  00 
103  10,300  00 

107  6,420  00 

100  1,000  00 

101  1,010  00 

102  2,040  00 

113  1,582  00 

114  3,192  00 

115  2,070  00 

116  2,088  00 

117  936  00 

118  472  00 
107  5,350  00 

93  1,860  00 

84  5,460  00 

76  4,940  00 

69  2,070  00 

106  21,200  00 

100  300  00 

101  606  00 

102  918  00 

103  618  00 
100  5,351  46 
112  11,200  00 

104  7,280  00 

107  23,540  00 

111  4,440  00 

112  6,720  00 

114  6,840  00 

115  2,300  00 

116  2,320  00 
100  10,000  00 
109  9,810  00 
100  52,400  00 

111  2,220  00 

112  8,960  00 

102  10,200  00 

103  6,180  00 

106  7,950  00 

107  2,675  00 

104  1,229  40 

105  1,241  23 

105  1,241  23 

106  1,253  04 

91  9,100  00 

89  89,000  00 

98  24,500  00 

100  75,000  00 

100  10,000  00 

101  40,400  00 
100  10,000  00 
100  94,000  00 
100  11,000  00 

97  7,760  00 

$717,183  36 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31. 1909. 


EASTERN  CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  27.  1907.    Commenced  busineaa  June  21,  1007. 

Francis  N.  Parks,  President.  Charles  W.  Goodnow,  Secretary. 

Office,  Copley  Square ,  Boston, 

Income. 
Benefit  assessments,       ........         $3,952  75 


Expense  assessments,  Sl,413.25;  membership  fees,  S2,585, 

Total  received  from  members,  .... 
Interest,  ... 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1908,  viz.:  Benefit  Fund,  $264.59;  Emer- 
gency Fund,  $1,560;  Expense  Fund,  $251.36, 


$1,662  21 
10  00 


M.  Ovai,    ....... 

Disbursements. 
Disability  claims,  ..... 
Advance  payments  returned,  . 
Total  paid  to  members,    . 
Membership  fees  retained  by  agents, 
Commissions  to  agents,  .... 
Salaries  and  compensation  of  ofRce  employees, 
ix-enii,  .....«• 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,      ..... 
Insurance  department  licenses  and  fees,   . 
All  other  disbursements, 

Total  disbursements,        ...... 

Balance:   Benefit    fund,    $2,580.93;   Emergency    fund,  $1,560 
Expense  fund,  $129.08,        ...... 

Ledger  Assets. 

Book  value  of  bonds  (Boston  and  Maine,  3s,  1950),  . 
Deposits  in  trust  companies,  .  ... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued,       ...... 

Market  value  of  bonds  over  book  value,  .... 

Gross  assets, 


3,998  25 


$7,951  00 
27  14 

$7,978  14 

2,075  95 

$10,054  09 


$1,672  21 

2,585  00 

311  30 

321  57 

120  00 

419  76 

65  00 

50  00 

178  00 

61  24 

$5,784  08 


$4,270  01 


$1,560  00 
2,710  01 

$4,270  01 


90  00 
20  00 

$4,380  01 
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Liabilities. 

Disability  claims  reported,  not  yet  adjusted,  No.  7,  .  1525  00 

Salaries,  expenses  and  accounts  due  or  accrued,         ...  147  24 

Advanced  assessments,  ........  342  00 


Total  liabilities, $1,014  24 

Surplus  to  policyholders,           3,365  77 

Exhibit  op  Policies, 

Total  Bubikbbs.  Ham.  Bdsikibs. 

Number.                 Amoant.              Number.  Amount. 

In  force  Dec.  31,  1908,  .              503         $214,350  00          236  $105,550  00 

Written  during  the  year,              517           325,918  50          187  108,918  50 

Total,    .         .                    1,020         $540,268  50          423  $214,468  50 
Terminated    during   the 

year,          ...              403           197,668  50          180  89,968  00 

In  force  Dec.  31,  1909,  .              617         $342,600  00          243  $124,500  50 
Terminated     by     lapse 

during  the  year,                        403           197,668  50          180  89,968  00 

Exhibit  op  Disability  Claims. 

Total  Claixs.                                  Mass.  Glaihb. 

Number.                 Amount.              Number.  Amount. 

Incurred  during  the  year,               55             $2,187  21            19  $712  15 

Paid  during  the  year,     .                48               1,662  21            15  572  15 


Unpaid  Dec.  31,  1909,    .  7  $525  00  4  $140  00 


MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorporated  Aug.  16,  1901.    Commenced  business  Jan.  16,  1902. 

F.  E.  Russell,  President.  Samuel  W.  Munsell,  Secretary, 

Office,  31  Elm  Street. 

Income. 
Benefit  assessments,        ........        $12,771  11 

Expense  assessments,  $11,771.05;  membership  fees,  $10,780,  22,551  05 

Total  received  from  members,  ...../       $35,322  16 
Interest,        ..........  422  31 

Total  income, $35,744  47 

Ledger   assets  Dec.  31,   1908,  viz.:    Benefit  Fund,   $8,693.08; 

Emergency  Fund,  $4,261;  Expense  Fund,  $185.24,         .  13,139  32 

Total, $48,883  79 

Disbursements. 

Death  claims, $550  00 

Disability  claims, 9,289  35 

Advanced  payments  returned,  ...  67  83 

Total  paid  to  members,    ....  $9,907  18 
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Membership  fees  retained  by  agents,         .... 

Commissions  to  agents,  ....... 

Salaries  and  allowances  of  managers  and  agents, 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  office  employees. 
Medical  Examiners'  salaries  and  fees,       .... 

Travelling  expenses,       ....... 

Advertising,  printing  and  stationery,        .... 

Postage,        ......... 

Legal  expenses,      ........ 

Furniture  and  fixtures,  ....... 

Taxes  and  fees,      ........ 

Investigating  and  contesting  cases  believed  to  be  fraudulent. 
All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance:  Benefit  fund,  SI  1,422.93;  Emergency  fund,  S4,  431 ;  Ex- 
pense fund,  $307.37,   ........ 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks,    .... 

Cash  in  office,        ........ 

Interest  with  State  Treasurer,  ...... 

Total  ledger  assets, 


«10,780  00 

2,380  98 

360  29 

4,565  20 

1,379  50 

49  00 

639  72 

307  00 

560  46 

532  41 

97  80 

101  32 

312  58 

294  17 

454  88 

$32,722  49 

Non-Ledqer  Assets. 
Interest  accrued,   ...... 

Furniture  and  fixtures,  ..... 

Supplies,  printed  matter  and  stationery,  . 


$16,161  30 


$4,090  00 

11,342  33 

558  97 

170  00 

$16,161  30 


69  92 
450  00 
300  00 


Gross  assets, $16,981  22 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .  $300  00 

Furniture  and  fixtures,  .....  450  00 

Book  value  of  bonds  over  market  value,  .         .  50  00 


Admitted  assets. 


Liabilities. 


Death  claims  reported,  not  yet  adjusted.  No.  1, 
Disability  claims  reported,  not  yet  adjusted,  No.  33, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments,  ..... 
Unearned  premiums,      ..... 

Total  liabilities,       ..... 
Surplus  to  policyholders, 


800  00 


$16,181  22 


$200  00 
924  61 

$1,124  61 

100  00 

1,023  25 

2,930  26 

$5,178  12 
11,003  10 
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MASSACHUSETTS   INDEMNITY   CO. 


Exhibit  op  Policies. 


Total  Bxraiims. 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Number. 

2,154 
2,156 

4,310 

1,600 

2,710 

25 

1,575 
Exhibit  op 

Amount. 

$758,975  00 
553,387  00 

$1,312,362  00 

427,817  00 

$884,545  00 

13,925  00 

413,892  00 
Death  Claims. 

Number. 

638 
501 

Amount. 

$214,825  00 
128,250  00 

Total,    . 
Tenuinated    during   the 
year. 

1,139 
520 

$343,075  00 
129,625  00 

In  force  Dec.  31,  1909,  . 
Terminated     by     death 

during  the  year. 
Terminated     by     lapse 

during  the  year, 

< 

619 

11 

509 

$213,450  00 

7,200  00 

122,425  00 

Incurred  during  the  year. 
Paid  during  the  year,     . 

-  Balance, 
Saved  by  compromise,   . 

Unpaid  Dec.  31,  1909,    . 


Total  Claims. 
Number.  Amount. 

3  $1,400  00 

2  550  00 


$850  00 
650  00 


$200  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount  Number.  Amonot. 

Unpaid  Dec.  31,  1908,    .  37  $1,639  98  10  $491  00 

Incurred  during  the  year,  426  11,773  98  112  2,963  28 


Total,    . 
Paid  during  the  year. 

463 
419 

$13,413  96 
9,289  35 

122 
111 

$3,454  28 
2,540  34 

Balance, 
Dropped, 

44 
11 

$4,124  61 
3,200  00 

U 
4 

$913  94 
800  00 

Unpaid  Dec.  31,  1909,    . 

33 

$924  61 

7 

$113  94 

Schedule  A. 

Bonds 

owned  by  the  Company. 

Railroad  Bonds. 
Boston  and  Maine  48,  1926, 
Boston,  Revere  Beach  &  Lynn  4^,  1927, 

Book  Vnlue. 

$1,930  00 

2,160  00 

Rate. 
99 
103 

MnrketValos. 

$1,980  00 

2,060  00 

$4,090  00 

$4,040  00 

MASSACHUSETTS  INDEMNITY  COMPANY,  BOSTON. 

Inoorporated  Aug.  7,  1905.    Commenced  business  May  15, 1906. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary, 

Office^  502  Pemberton  Building, 

Income. 
Benefit  assessments,  .         . 

Expense  assessments,  $3,319.37;  membership  fees,  $2,614, 


$6,440  88 
5,933  37 


Total  received  from  members,  . 


$12,374  25 


KASSAOHUSBTTS   INOEHNITV   CO. 
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Interest,        ........ 

Donation,     ........ 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1908,  viz.:  Benefit  Fund,  $447.93; 
gency  Fund,  $699.47  j  Expense  Fund,  $668.19, 

x  Ovai,  .,. 


Emer- 


$6,832  35 
90  68 


Disbursements 
Disability  claims,  ..... 

Advanced  payments  returned. 
Total  paid  to  members,    . 
Membership  fees  retained  by  agents, 
Conunissions  to  agents,  .... 

Salaries  of  officers,  .... 

Salaries  and  compensation  of  office  employees, 
iweov,   ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Insurance  department  licenses  and  fees,    . 

Investigating  and  contesting  cases  believed  to  be  fraudulent. 

All  other  disbursements, 

Total  disbursements, 

Balance:    Benefit   fund,   $303.77;    Emergency    fund,    $730.92 
Expense  fund,  $818.70,        ...... 

Ledger  Assets. 
Deposits  in  trust  companies,  ...... 

Cash  in  office,        ........ 

Deposit  with  State  Treasurer,  ..... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,  ........ 

Furniture  and  fixtures,  ....... 

Supplies,  printed  matter  and  stationery,  .... 

Gross  assets,  ........ 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  ..... 

Admitted  assets,      ..... 

Liabilities. 

Disability  claims  reported,  not  yet  adjusted.  No.  16, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,  ..... 
Unearned  premiums,      ..... 

Total  liabilities,       ..... 
Surplus  to  policyholders. 


$150  00 
150  00 


$5  15 
500  00 

$12,879  40 

1,815  59 

$14,694  99 


$6,923  03 

2,398  85 

1,501  78 

282  50 

635  15 

240  00 

157  50 

211  82 

77  50 

159  98 

253  49 

$12,841  60 


$1,853  39 


$1,129  85 
192  62 
530  92 

$1,853  39 


13  42 
150  00 
150  00 

$2,166  81 


300  00 

$1,866  81 


$290  46 
125  50 
296  60 
466  35 

$1,178  91 
687  90 
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NEW   ENGLAND   CASUALTY   GO. 


Exhibit  of  Policies. 

Total  BusimM. 


Bub 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

If  umber. 

836 

838 

Anuwnt. 

$167,200  00 
167,600  00 

$334,800  00 
133,400  00 

$201,400  00 

« 

133,400  00 

Nmnber. 

735 
643 

Aiwtwt. 

$147,000  00 
128,600  00 

Total,    . 
Terminated    during   the 
year. 

1,674 
667 

1,378 
554 

$275,600  00 
110,800  00 

In  force  Dec.  31,  1909,  . 
Terminated  by  lapse  dur- 
ing the  year. 

1,007 
667 

824 
554 

$164,800  00 
110,800  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Gladis. 

Number.  Amount.  Number.  Amoont. 

Unpaid  Dec.  31,  1908,    .  21  $1,028  60  19  $840  00 

Incurred  during  the  year,  236  6,094  21  210  4,928  77 


Total,    . 
Paid  or  dropped  during 
the  year,   . 

Unpaid  Dec.  31,  1909,    . 


257 
241 


16 


$7,122  81 
6,832  35 
$290  46 


229 
214 


15 


$5,768  77 
5,483  31 
$285  46 


NEW  ENGLAND  CASUALTY  COMPANY,  BOSTON. 

Inoorporsted  Mareh  22,  1901.    Ck>mmenoed  busiDeas  June  3,  IMl. 

Daniel  F.  Dohbrty,  President.  Mary  E.  Coughlin,  Secretary. 

OfficBj  4  Liberty  Square. 

Income. 
Benefit  assessments,       ........         $8,238  00 


Membership  fees,  . 

Annual  dues,  ........ 

Total  received  from  members,  . 

xniereSv,        ....*••.. 

Total  income,  ....... 

Ledger  assets  Dec.  31,   1908,  viz.:    Benefit  Fund,  $1,288.44 
Emergency  Fund,  $1,325.47;  Expense  Fund,  $2,616.98, 

A.  xJvOtkm  •••••■■•■ 

Disbursements. 
Disability  claims,  ...... 

Membership  fees  retained  by  agents. 
Commissions  to  agents,  ..... 

Salaries  and  allowances  of  managers  and  agents, 
Salaries  of  officers,  ..... 

Salaries  and  compensation  of  office  employees, 
Traveling  expenses,         ..... 


1,942  00 
8,125  50 


$18,305  50 
144  09 

$18,449  59 

5,230  89 

$23,680  48 


$7,318  55 

1.942  00 

1.589  10 

585  00 

3,450  00 

540  00 

471  W 


NEW   ENGLAND   CASUALTY   CO. 
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Advertising,  printing  and  Stationery,        ! 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,      ..... 
Taxes  and  fees,      ..... 
All  other  disbursements. 

Total  disbursements. 


Balance:  Benefit  fund,  $2,258.92;  Emergency  fund,  Sl,356.51; 
Expense  fund,  S2,417.81,     ....... 

Ledger  Assets. 
Deposits  in  banks,  ........ 

Cash  in  office,        ......... 

Interest  with  State  Treasurer, 

Total  ledger  assets, 

Liabilities. 

Disability  claims  reported,  not  yet  adjusted.  No.  23, 

Taxes  due  or  accrued,    ........ 

Advanced  assessments,  ........ 

Unearned  premiums,      ........ 

Total  liabilities,       ........ 

Surplus  to  policyholders,  ...... 


$750  00 

284  87 

427  48 

100  00 

99  27 

89  93 


«17,647  24 


$6,033  24 


$5,722  76 
153  97 
156  51 


$6,033  24 

$722  44 

8  30 

112  75 

298  50 

$1,141  99 
4,891  25 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 


Exhibit  op  Poucies. 

Total  Busnms. 
Namber.  Amount. 

1,477 
644 


$153,100  00 
70,200  00 


Mam.  BmiiiBsi. 
Number.  Amount. 


1,431 
598 


Total,    .  2,121 

Terminated  during  the  year,         591 


$223,300  00       2,029 
55,100  00  539 


In  force  Dec.  31,  1909,  . 
Terminated  by  lapse  dur- 
ing the  year. 


1,530 
591 


$168,200  00       1,490 
55,100  00  539 


$147,700  00 
67,000  00 

$214,700  00 
54,500  00 

$160,200  00 
54,500  00 


Exhibit  op  Disabiuty  Claims. 

Total  Glaivs.  Mass.  Claiih. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  18  $798  86  18  $798  86 

Incurred  during  the  year,  253  7,242  13  243  6,758  29 


Total,    . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1909, 


271 
248 


23 


$8,040  99 
7,318  55 

$722  44 


261 
239 


22 


$7,557  15 
6,837  55 

$719  60 
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SPRINGFIELD   MUTUAL   DISABLLITT   CO. 


SPRINGFIELD  MUTUAL  DISABILITY  COMPANY,  SPRINGFIELD. 

Iiusorporated  May  ff,  1906.    Ck>mmenoed  busineas  Sept.  1,  1906. 

Samuel  W.  Munsell,  President.  Frank  E.  Russell,  Secretary. 

OfficBy  31  Elm  Street. 

Income. 
Benefit  assessments,       ........         $3,588  04 


Expense  assessments,  $3,587.96;  membership  fees,  $4,869, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Benefit  Fund,  $179.68;  Emer- 
gency Fmid,  $257;  Expense  Fund,  $231.45,  . 


Total, 


Disbursements. 
Death  claims,  .... 
Disability  claims,  .... 
Advanced  payments  returned. 
Total  paid  to  members,  . 
Membership  fees  retained  by  agents. 
Commissions  to  agents,  . 
Salaries  and  allowances  of  managers  and  agents, 
Salaries  and  compensation  of  officers, 
Salaries  and  compensation  of  office  employees, 
Medical  Examiners'  salaries  and  fees, 
xvenu,  •...••• 
Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Furniture  and  fixtures,  . 
AD  other  disbursements. 


Total  disbursements. 

Balance:    Benefit  fund,  $631 
pense  fund,  $358.30,   . 


$175  00 

2,959  93 

2  00 


79;  Emergency  fund,  $257;    Ex- 

•  ••••• 

Ledger  Assets. 


Deposits  in  banks, 

Cash  in  office,        ...... 

Deposit  with  State  Treasurer, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Furniture  and  fixtures,  ..... 
Supplies,  printed  matter  and  stationery,  . 

Gross  assets,  ...... 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  .... 

Admitted  assets,      .... 


8,456  96 


$12,045  00 

668  13 

$12,713  13 


$3,136  93 

4,869  00 

1,003  59 

75  03 

1,308  00 

434  00 

8  00 

150  00 

165  75 

147  42 

52  65 

115  67 

$11,466  04 


$1,247  09 

$647  89 
342  20 
257  00 


• 

•           ■ 

$1,247  09 

• 

*  ■ 

•  • 

• 

150  00 
75  00 

• 

$1,472  09 

. 

$75  00 
150  00 

225  00 

$1,247  09 


UNITED   STATES   INDEMNITY   SOCIETY* 
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LlABIUTIES. 

Disability  claims  reported,  not  yet  adjusted,  No.  12, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,  ..... 


Total  liabilities. 
Surplus  to  policyholders. 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Terminated  during  the  year, 

In  force  Dec.  31,  1909,  . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  op  Policies. 

Total  Busimas. 
Number.  Amoimt. 

532  $93,650  00 

1,623  341,675  00 


2,155 
972 

1,183 

5 

967 


$435,325  00 
185,430  00 

$249,895  00 

875  00 

184,555  00 


Incurred  during  the  year. 
Paid  during  the  year,     . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

1       $175  00 
1        175  00 


$194  08 

32  00 

201  50 


$427  58 
819  51 


Mass.  Bvsnnss. 
Number.  Amount. 


532 
1,610 

2,142 
965 

1,177 

5 

960 


Mass. 

Number. 

1 
1 


Exhibit  of  Disabilitit  Claims. 

Total  Claims.  Mass. 

Number.  Amount.  Number. 

Unpaid  Dec.  31,  1908,    .  3  $37  50  3 

Incurred  during  the  year,  248  3,116  51  245 


Total,    . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1909,    . 


251 
239 


12 


$3,154  01 
2,959  93 

$194  08 


248 
236 


12 


$93,650  00 
339,225  00 

$432,875  00 
184,030  00 

$248,845  00 

875  00 

183,155  00 


Claims. 

Amount. 

$175  00 
175  00 


Claims. 

Amount. 

$37  50 
3,094  01 

$3,131  51 
2,937  43 

$194  08 


UNITED  STATES  INDEMNITY  SOCIETY,*  BOSTON. 

Incorporated  April  2,  1897.    Commenced  business  Aug.  19,  1897. 

William  H.  Jones,  President  Albert  C.  Smith,  Secretary, 

Principal  Office y  161  Devonshire  Street. 

Income. 

Benefit  assessments, $17,279  10 

Expense  assessments,  $14,115.21;  membership  fees,  $3,357,        .         17,472  21 


Total  received  from  members,  . 


$34,751  31 


*  Formerly  transacted  buBinew  as  a  fraternal  beneficiary  organisation. 
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UNITED   STATES   INDEMNITY   SOCIETY. 


Interest, 

All  other  sources, 


$710  04 
17  00 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:    Benefit  Fund,  $20,044.10; 
Emergency  Fund,  $1,051.11;  Expense  Fund,  $165.31,    . 


$35,478  35 
21,260  52 


Total 

1 

■ 

$56,738  87 

Disbursements. 

Death  claims, 

$2,000  00 

Disability  claims, 

13,277  76 

Advance  pa)m:ients  returned,  .... 

6  32 

1^/^f'ol  'noirl  ^f\  TnAmrkOi*ci 

$15,284  08 

J.Utai  pZUU  vU  UldliUtiro,      .... 

Membership  fees  retained  by  agents, 

■                  • 

3,357  00 

Commissions  to  agents, 

3,572  83 

Salaries  of  officers, 

4,275  00 

Salaries  and  compensation  of  office  employees, 

1,486  50 

Travelling  expenses, 

602  64 

Rent, 

1,356  50 

Advertising,  printing  and  stationery, 

699  12 

Postage,  express,  telegraph  and  telephone, 

733  28 

15  00 

Insurai\ce  department  licenses  and  fees,   . 

57  57 

All  other  disbursements,          .... 

1,075  38 

Total  disbursements,        ...... 

Balance:  Benefit  fund,  $18,190.96;  Emergency  fund,  $5,626.11 
Expense  fund,  $406.90,        ...... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks,    .... 

Cash  in  office,        ........ 

Deposit  in  lieu  of  bond,  ...... 

Total  ledger  assets,  ....... 

Non-Ledoer  Assets. 
Interest  accrued,   ........ 

Market  value  of  bonds  over  book  value,  .... 

Interest  with  State  Treasurer,  ..... 

Gross  assets,  ........ 


Assets  not  admitted. 


Deposit  in  lieu  of  bond. 
Admitted  assets, 


Liabilities. 

Death  claims  in  process  of  adjustment.  No.  4,  . 
Disability  claims  in  process  of  adjustment,  No.  24, 
Disability  claims  reported,  not  yet  adjusted,  No.  10, 

Total  unpaid  claims,         .... 


$1,004  92 
170  00 


$32,514  90 

$24,223  97 

$13,521  11 

9,770  13 

632  73 

300  00 

$24,223  97 

261  64 
548  89 
120  00 

$25,154  50 

300  00 

$24,854  50 

$400  00 

1,174  92 

$1,574  92 


UNITED   STATES   INDEMNITY    SOCIETY. 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,  ..... 
Unearned  premiums,      ..... 


$135  88 

614  00 

1,430  43 


Total  liabilities. 
Surplus  to  policyholders, 


$3,755  23 
21,099  27 


Exhibit  op  Policies. 


Total  Bvaiims. 
NoHibeT.                 Amount. 

MA8« 

Number. 

\.  BUBINBSS. 

Amount. 

In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

3,027 
1,097 

4,124 

1,435 

2,689 

$302,700  00 
109,700  00 

$412,400  00 

142,775  00 

$269,625  00 

685 
309 

$69,550  00 
30,900  00 

Total,    . 
Terminated   during    the 
year. 

994 
221 

$100,450  00 
22,425  00 

In  force  Dec.  31,  1909,  . 
Terminated     by     death 

773 

$78,025  00 

during  the  year. 
Terminated  by  lapse  dur- 
ing the  year, 

22 
1,413 
Exhibit  op 

2,200  00 
140,575  00 
Death  Claims. 

10 
211 

1,000  00 
21,425  00 

Total  Claims. 
Number.                 Amount. 

Mass. 

Number. 

Claims. 

Amount. 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

2 
22 

$200  00 
2,200  00 

$2,400  00 
2,000  00 

10 

$1,000  00 

Total,    . 
Paid  during  the  year,     . 

24 
20 

10 
9 

$1,000  00 
900  00 

Balance, 


$400  00 


$100  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  48  $1,360  76  3  $217  50 

Incurred  during  the  year,  758  13,091  92  106  2,708  99 


Total,    . 
Paid  during  the  year,     . 

Unpaid  Dec.  31,  1909,    . 


806 

772 


34 


$14,452  68 
13,277  76 

$1,174  92 


109 
100 


$2,926  49 
2,500  07 

$426  42 


Schedule  A.  Bonds  owned  by  the  Company. 

RaUroad  Bonds. 

Fitchburg  4s,  1927, 

Iowa  Central  4s,  1951,        ..... 
Southern  56,  1910,    ...... 

Miscellaneous  Bonds. 
American  Tel.  and  TeL  Ck).  4a,  1929,  . 
American  Tel.  and  Tel.  Co.  48,  1936,   . 


Book  Value. 
$1,051   11 
1,500  00 
1,940  00 

7,320  00 
1,710  00 


BsU. 
99 
76 

100 

93 
106 


Market  Value. 

S990  00 

1,520  00 

2,000  00 

7,440  00 
2,120  00 


$13,521  11 


$14,070  00 
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FRATERNAL 


BENEFICIARY  CORPORATIONS. 


RECORDS  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 

CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1909,  to  date,  and  also 
a  list  of  those  which  ceased  to  do  business  during  the  same  period :  — 

Corporations  authorized  during  the  Year  1909, 


Name. 


Locatbn. 


Date  of 
Authority. 


Wamawa  Benevolent  Corpoiation,  The,* 

Royal  Shepherd  of  Mmeaehuaetta,  Incorporated,  The,* 

Saint  Sabino  Bishop,  Protector  of  Atripalda,  Mutual  Relief  and  Benefit 

Italian  Catholic  Society,  Incorporated.* 
Saint  John*s  Lithuanian  Benefit  Aasociation  of  Cambridge,  Maasachu- 

aetts,  Incorporated.* 
Italian  Mutual  Aid  and  Benefit  Society,  Saint  Louts,  of  East  Boston, 

Mass.,  Incorporated.* 
Saint  Sabino,  Inoorpoiated,  Mutual  Aid  Society  of.* 

Sons  of  Israel  Sick  Benefit  Association  of  Fall  River,  Incorporated,* 

Independent  Austrian  Hebrew  Corporation,* 

University  Press  Relief  Association,  Incorporated,* 

Boston  Fruit  Peddlers  Association  Incorporated,*  . 

Bavarian  Sick  Benefit  Association  of  Boston,  Incorporated,* 

Transcript  Mutual  Aid  Society  Incorporated,* 

Italian  Ladies  Mutual  Benefit  Society  Princess  lolanda.  Incorporated,* 

Italian  Corporation  Saint  Lucy  Virgin  of  Siracusa,  Incorporated,* 

Young  Italy  Independent  Order  of  Foresters,  Incorporated,* 

Friendship  of  Worcester,  Massachusetts,  Incorporated,* 

A.  O.  U.  W.  Relief  Association,  Incorporated,*       .... 


Christopher  Columbus  Mutual  Benefit  Society  of  Framingham.  In- 

oorpomted.* 
The  German  Austrian  Sick  and  Death  Benefit  Society,  Incorporated,* 

Society  of  Mutual  Relief  and  Beneficence,  Sharpshooters  Prince  of 

Piedmont,  Incorporated.* 
Independent  Worlunens  Circle  of  America,  Inoorx)orated. 


The  Maceabean  Society,  Incorporated,* 

The  Lithuanian  Alliance  of  St.  Kasimir,  Incorporated.* 

The  Mutual  Aid  Society  of  The  Most  Holy  Mary  of  the  Annunciation 

of  Prata-Pratola.  Incorporated.* 
Mutual  Relief  and  Benent  Society  Italian  Barbws.  Incorporated,* 

Soeiety  of  Mutual  Succor  of  Campanarello,  Incorporated,*    . 

Saint  Anna,  Italian  Society  of  Mutual  Succor  of  South  Barre.  Incorpo- 
rated.* 


Boston, 

Jan.      8. 

Boston, 

Jan.    14. 

Boston, 

Fob.    13. 

Cambridge, 

Feb.    16. 

Boston, 

Feb.    19. 

Boston, 

Mar.    11. 

Fall  River, 

Mar.    11. 

Haverhill, 

Apr.    22. 

Cambridge. 

Apr.   29. 

Boston, 

May    10. 

Boston, 

May    18. 

Boston, 

June  12. 

Worcester,    . 

June  25. 

Boston, 

June  29. 

Worcester,    . 

July     6. 

Worcester,    . 

July    19. 

Waltham,     . 

July    19. 

Framingham 

f 

July    28. 

Holyoke, 

Aug.   12. 

Boston. 

Aug.   17. 

Boston. 

Aug.  27. 

Taunton. 

Aug.   30. 

Boston, 

Sept.    3. 

Boston, 

Oct.    28. 

Boston, 

Oct.    29. 

Boston, 

Nov.  24. 

Barre,  . 

Nov.  24. 

*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 
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Corporations  atUhorized  during  the  Year  1909  —  Concluded. 


Nams. 

Location. 

Date  of 
Authority. 

Chelaea  Benevolent  PlaetereiB  AMOciation,  Inoorpocated,*    . 

Federal  Dimbility  Corporation,* 

Our  Lady  of  the  Light,  Portusuese  Sick  Benefit  Avociatlon  of  Fall 
River,  Inoorporated.* 

ChelMa,       .        . 

Boeton, 

FaU  River.  . 

Not.  26. 
Not.  27. 
Dee.     2. 

Incorporated  under  exemption  of  aeetion  12,  chapter  119,  Revised  Laws. 


Corporations  authorized  since  Jan,  1,  1910. 


Nams. 


Date  of 
Authority. 


Holy  Savior  of  Serino,  Mutual  Relief  and  Benefit  Society.  Incorporated,* 

St.  Joseph  Lithuanian  Ronuoi  Catholic  Benefit  Society  of  East  Cam- 

bridse,  InoorpjorBted.* 
St.  Joseph's  Society,  Incorporated,* 

Italian  Association  of  Ez-Soldieia,  Incorporated,* 

Italian  Society  Christopher  Columbus  of  Salem,  Incorporated.*  . 

Mutual  Aid  Society  of  Ancient  Edano,  Incorporated,*  .... 

Society  of  Mutual  Succor  Saint  Maria  of  Lattani  of  the  Mandamento 

of  Rooomonfina,  Incorporated.* 
Star  of  Liberty  Society,  Incorporated,* 

National  Beneficiary  Corporation,* 

Society  of  the  Blessed  Virgin  Mary  of  Perpetual  Help,  Incorporated.*  . 

Mutual  Rdief  and  Beneficence  Society  Crown  of  Italy,  Inoorpotated,* 

St.  Joeephs  Union  and  Mutual  Aid  Society,  Incorporated,*  . 

Saint  Stephen  Salice  Province  of  Messina,  Italy  (Incorporated),* 

Sons  of  Lithuania  Benefit  Association  of   Cambiidge,  Massachusetts, 

Incorixwated.* 
Lithuanian  Sons,  Worcester,  Mass.,  Incwporated,*        .... 

Michaelense  Mutual  Aid  Society,  Incorporated, 

Lynn  Gas  and  Electric  Employees  Corporation,* 

Portuguese  Benefit  Society  of  Our  Lady  of  Help  of  Peabody,  Mass., 
Inoorporated. 

Italian  Mutual  Relief  Society,  Citisens  of  Armento-Montemucro,  In- 
corporated, of  Boston,  Mass.* 

St.  Anthony  of  Padova,  Incorporated,* 

Coaehman^hauffeurs  Benevolent  Association  (Incorporated), 


Boston, 

Cambridge,. 

Pittafidd,     . 

Boston, 

Salem..       . 

Boston, 

Lawrence,    . 

Easthamptoi 

B.       . 

Boston, 

HavwhiU.    . 

■ 

Boston, 

Fitchburg. 

Boston, 

Cambridge. 

Woroester.    . 

NewBedfon 

i,     . 

lornn,  . 

Peabody. 

Boston, 

Franklin, 

Boston, 

Jan.  7. 

Jan.  It, 

Jan.  U. 

Jan.  17. 

Jan.  25. 

Jan.  81. 

Jan.  31. 

Feb.  2. 

Feb.  3. 

Feb.  23. 

Mar.  16. 

Mar.  17. 

Mar.  2S. 

Apr.  8. 

Apr.  22. 

Apr.  27. 

May  2. 

May  «» 

May  13. 

May  13. 

June  6. 


*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 


Corporations  ceasing  to  do  Business  since  Jan,  1,  1909, 


Nams. 

Location. 

Date. 

'Remarks. 

Society  of  Mutual  Succor,  Saint  Maiy  of  Lat- 
tani of  Roccamonfina,  Incorporated. 
St.  Joseph's  Mutual  Benefit  Association, 

Lawrence,  . 
Salem,  . 

July  30, 
1909. 

Feb.  18, 
1910. 

Edward  MeAnaUy ,  Reeeiver. 
Chaa.  M.  Davenport.  Reoerrer 

AMERICAN   BENEFIT   SOCIETY. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

CORPORATIONS. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Izu»rpoTated  Jan.  9,  1893.    Commenced  buBinetB  Jan.  17.  1893. 

William  H.  Carberry,  President,  Edwin  Stead,  Secretary. 

Principal  Office^  6  Beacon  Street, 

Income. 
Benefit  assessments:  Mortuary,       ......       $67,974  75 

Dues  and  per  capita  tax,    $9,698.77;    Medical  Examiners'  fees, 

$242;  Other  payments  by  members  for  expenses,  $95,    .  10,035  77 


Total  received  from  members,  ...... 

xnveresu,        .......... 

Sale  of  lodge  supplies,    ........ 

All  other  sources,  ......... 

Total  income,  ........ 

Ledger  assets  Dec.  31, 1908,  viz. :  Mortuary  Fund,  $8,819.06;  Re- 
serve Fund,  $49,138.63;  Expense  Fund,  $424.76,  . 


Total,    . 


Disbursements. 


comm 


ittees 


Death  claims,        ...... 

Salaries  of  deputies  and  organizers, 

Salaries  of  officers  and  trustees.  No.  6, 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees, 

Supreme  Medical  Examiner's  saJaiy, 

TraveUing  and  other  expenses  of  officers,  trustees  and 

Rent,  ..... 

Printing  and  stationery. 

Postage  and  telephone,  . 

Lodge  supplies. 

Official  puolication, 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses, 

Furniture  and  fixtures,  . 

All  other  disbursements. 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $14,151.02;  Reserve  fund,  $49,138.63 
Expense  fund,  $123.78,    ...... 


$78,010  52 

2,107  21 

164  90 

153  50 

$80,436  13 
58,382  45 


$138,818  58 

$64,750  00 

846  00 

2,925  00 

147  00 

1,102  58 

1,064  10 

467  31 

595  79 

401  47 

416  43 

278  42 

965  98 

210  70 

96  00 

32  07 

1,106  30 

$75,405  15 


$63,413  43 
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Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Furniture  and  fixtures,  ..... 
Jewels,  stationery,  and  lodge  supplies. 
Bonds  for  officers,  ..... 

Gross  assets,  .         .         .         ... 

Assets  not  admitted. 
Furniture  and  fixtures,  . 
Book  value  of  bonds  over  market  value. 
Jewels,  stationery  and  lodge  supplies. 
Bonds  for  officers. 

Admitted  assets. 

Liabilities. 

Death  claims  due  and  unpaid,  No.  3, 
Death  claims  resisted.  No.  1,  . 
Total  unpaid  claims. 

Balance,  .         . 


$49,000  00 
14,413  43 

$63,413  43 


793  35 

709  58 

40  30 

$64,956  66 


$793  35 

570  00 

709  58 

40  30 


2,113  23 


$62,848  43 


$2,500  00 
2,000  00 


4,500  00 


$58,343  43 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year, 


Exhibit  of  Certificates. 

Total  Bubinbsb. 
Number.  Amount. 

6,338      $5,732,500  00 

443  308,000  00 

500  00 


Kass.  Busnmt. 
Number.  Amount. 

3,707      $3,374,000  00 

365  254,750  00 

1  1,000  00 


Total,    . 

6,781 

$6,041,000  \)0 

4,073 

$3,629,750  00 

Terminated    during   the 

year, 

595 

422,500  00 
$5,618,500  00 

426 

293,750  00 

In  force  Dec.  31,  1909,  . 

6,186 

3,647 

$3,336,000  00 

Terminated     by     death 

during  the  year. 

68 

67,750  00 

36 

35,250  00 

Terminated  by  lapse  dur- 

• 

ing  the  year, 

527 

352,750  00 

388 

255,500  00 

Terminated  by  transfer 

during  the  year. 

— 

— 

2 

2,000  00 

Certificates       decreased 

during  the  year. 

— 

2,000  00 

— 

1,000  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  1  $1,500  00 

Incurred  during  the  year,  68  67,750  00 


Mass.  Claihs. 
Number.  Amount. 


36 


Total, 
Paid  during  the  year, 

Unpaid  Dec.  31,  1909,    . 


69 
65 


$69,250  00 
64,750  00 

$4,500  00 


36 
33 


$35,250  00 

$35,250  00 
32,750  00 

$2,500  00 


BROTHERHOOD   ACCIDENT   CO. 
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Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $40,480.27. 
Assessments  collected  from  organization  to  date:  Mortuary,  $760,614.05. 
Losses  and  claims  paid  from  organization  to  date :  Mortuary,  $707,437.60. 


Schedule  A.    Bonds  owned  by  the  Corporation. 

County  and  Municipal  Bonds.  Book  Vftlue.  R«t«. 

Boston,  Mass.,  3^,  1933, $20,000  00  96 

Norfolk  County,  notes  3^,  1919,  .  20,000  00  98 

Railroad  Bonds, 
North  Maine  Seaport  56,  1935,  ....  9,000  00  107 


$49,000  00 


Markot  Yalne. 

$19,200  00 

19,600  00 

9,630  00 
$48,430  00 


BROTHERHOOD   ACCIDENT  COMPANY,  BOSTON. 

iDoorpoiatod  Auc*  17,  1892.    Commenoed  buBiness  Auc*  18,  1802. 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary, 

Principal  Office,  294  Washington  Street, 

Income. 

Benefit  assessments :  Mortuary,  $28,316.49 ;  Disability,  $83,687.46,    $1 12,003  95 
Membership  fees,  $16,201 .40 ;  Dues  and  per  capita  tax,  $52,491 .10,         68,692  50 


Deduct  payments  returned  to  applicants,  .... 

Total  received  from  members,  ...... 

^nxeresT/,        •*.•«..••• 

Total  income,  ........ 

Ledger  assets  Dec.  31, 1908,  \it.:  Mortuary  Fund,  $4,792.80;  Re- 
serve Fund,  $3,000;  Disability  Fund,  $10,088.41;  Expense 
Fund,  $31,002.96, 


Total,  . 


$180,696  45 
378  47 

$180,317  98 
656  74 


$180,974  72 


48,884  17 
$229,858  89 


Disbursements. 


$7,740  00 
84,141  29 


Death  claims,        ..... 
Disability  claims,  ..... 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  managers  and  agents  not  deputies  or  oiganizers. 

Salaries  and  compensation  of  officers  and  trustees.  No.  7,  . 

Salaries  of  office  employees,  No.  13, 

Medical  Examiners'  salaries  and  fees,       .... 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,   . 
xvenv,   ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses  in  litigation  of  claims. 
Furniture  and  fixtures,  .... 


$91,881  29 

15,609  00 

5,275  00 

24,585  22 

8,237  85 

148  00 

1,235  88 

6,553  25 

2,259  96 

1,814  00 

3,119  86 

193  00 

327  39 
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Insurance  department  fees,     ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $25,567.17;  Reserve  fund,  $3,000.00 
Disability  fund,  $9,750.74;  Expense  fund,  $28,741.06,    . 


$551  50 
1,008  72 


$162,799  92 


$67,058  97 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  .....         $4,09500 

Deposits  in  trust  companies  and  banks  on  interest,    .  61,882  71 

Cash  in  office,        .........  1,081  26 

Total  ledger  assets, $67,058  97 

Non-Ledoer  Assets. 

Assessments  held  by  local  secretaries,       .....  739  42 

Furniture  and  fixtures,  ........  1,500  00 

Supplies,  printed  matter  and  stationery,  .....  300  00 

Gross  assets, $69,598  39 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .  $300  00 

Furniture  and  fixtures,  .....  1,500  00 

Book  value  of  bonds  over  market  value,  .         ,  95  00  1,895  00 


Admitted  assets, $67,703  39 

Liabilities. 

Death  claims  due  and  impaid,  No.  1,  $100  00 

resisted,  No.  1,  .  700  00 

reported,  not  yet  adjusted,  No.  8,               1,040  00  $1,840  00 

Disability  claims  reported,  not  yet  adjusted.  No.  300,  18,758  13 

Total  unpaid  claims, $20,598  13 

Salaries,  expenses  and  accounts  due  or  accrued,                            .  188  33 

Advanced  assessments,  ........  3,171  00 


Total  liabilities. 
Balance, 

In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

ExHiBrr  OF  Certificates. 

Total  Bmnms. 
Number.                 Amount. 

12,947      $1,294,700  00 
5,203           520,300  00 

18,150  $1,815,000  00 
3,397           339,700  00 

14,753      $1,475,300  00 

82              8,200  00 

3,315           331,500  00 

$23,957  46 
43,745  93 

Mass.  Busnrass. 
Number.                   Amount. 

2,865         $286,500  00 
414             41,400  00 

Total,    . 
Terminated   during   the 
year. 

3,279 
229 

$327,900  00 
22,900  00 

In  force  Dec.  31,  1909,  . 

Terminated     by     death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

3,050 

10 

219 

$305,000  00 

1,000  00 

21,900  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

TOTAI 

Number. 

9 
73 

.  Claims. 

Amount. 

$1,000  00 
8,580  00 

$9,580  00 
7,665  00 

$1,915  00 
75  00 

Mass. 

Number. 

1 
11 

Claims. 

Amount. 

$100  00 
1,200  00 

Total,    . 
Paid  during  the  year. 

82 
71 

12 
10 

$1,300  00 
1,100  00 

Balance, 
Saved  by  compromise,   . 

11 

1 

2 

$200  00 

Unpaid  Dec.  3i,  1909,    .  10  $1,840  00  2  $200  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  288  $15,297  37  21  $1,393  19 

Incurred  during  the  year,  2,395  87,602  05  192  15,817  05 

Total,    .  2,683         $102,899  42  213  $17,210  24 

Paid  during  the  year,     .  2,354  84,141  29  193  15,721  63 

Balance,  329  $18,758  13  20  $1,488  61 

Dropped,      ...  29  -  2 

Unpaid  Dec.  31,  1909,    .  300  $18,758  13  18  $1,488  61 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $5,920.00; 
Sick  and  accident,  $17,760.00;  Expense,  $11,840.00;  Total,  $35,520.00. 

Assessments  collected  from  organization  to  date:  Mortuary,  $247,984.05;  Dis- 
ability, $642,406.60. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $220,078.93;  Dis- 
ability, $652,787.69. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Book  Value.  Bate.       Market  Value. 

Massachusetts  d^s,  1935, 2,000  00  97  91,940  00 

Boston  &  Maine  4s,  1942,  ....  1,019  00  99  990  00 

Terminal  Association  of  St.  Louis  4^s,  1939,  1,076  00  107  1,070  00 

$4,095  00  $4,000  00 


COMMERCIAL  TRAVELLERS'  BOSTON  BENEFIT  ASSOCIATION, 

INCORPORATED,  BOSTON. 

looorporated  Maroh  7, 1901.    Coaimenced  business  March  30. 1001. 

Raymond  Alley,  President.  Edwin  A.  Towne,  Secretary, 

Principal  Office,  178  Devonshire  Street. 

Income. 

Beneat  assessments:  Mortuary,  $1,432.50;  Disability,  $23,045.00,       $24,477  50 
Expense    assessments,    $4,322.50;    Membership    fees,    $928.00; 

Reinstatements  and  duplicate  certificates,  $2,066.00,  .  7,316  50 

Total  received  from  members,  ......       $31,794  00 
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Disbursements  . 


$1,900  00 
22,980  17 


All  other  sources,  ......... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $750.00;  Dis- 
ability Fund,  $1,085.84;  Expense  Fund,  $759.13,  . 

X  Ovol,         .......... 

Death  claims, 
Disability  claims,  . 

Total  benefits  paid,  ....      

Salaries  and  compensation  of  officers  and  directors,  No.  7, 
Salaries  of  office  employees,  No.  4,  . 
Supreme  Medical  Examiners'  salaries  and  fees, 
Subordinate  Medical  Examiners'  salaries  and  fees,     . 
Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues, 
jtvenu,  ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Office  supplies,      ..... 

Expense  of  Supreme  Lodge  meeting. 
Legal  expenses  in  litigation  of  claims, 
Furniture  and  fixtures,  .... 

All  other  disbursements. 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $282.50;  Disability  fund,  $1,166.78 
Expense  fund,  $643.64,        ...... 

Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Furniture  and  fixtures,  .         . 
Supplies,  printed  matter  and  stationery,  .... 


$42  53 
23  15 


$31,859  68 

2,594  97 
$34,454  65 


Gross  assets,  ...... 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  ..... 


$100  00 
750  00 


Admitted  assets. 


Liabilities. 


Death  claims  reported,  not  yet  adjusted.  No.  3, 
Disability  claims  reported,  not  yet  adjusted.  No.  54, 

Total  unpaid  claims,        .... 


$24,880  17 

2,050  00 

1,502  50 

311  00 

812  55 

86  60 

13  09 

549  96 

818  44 

523  26 

74  97 

8  00 

500  00 

90  66 

140  53 

$32,361  73 


$2,092  92 


$1,834  43 

258  49 

$2,092  92 

750  00 
100  00 

$2,942  92 


850  OO 
$2,092  92 

$300  00 
5,101  67 


$5,401  67 
45  So 


Total  liabilities, 


$5,447  50 


COMMERCIAL  TRAVELLERS*   BOSTON   BENEFIT   ASS*N,    INC.       177  a 


Exhibit  op  Certificates  (all  Massachusetts  Business). 

Total  Busivus. 
Number.  Amount. 

In  force  Dec.  31,  1908, 3,028         $302,800  00 

Written  during  the  year, 464  46,400  00 

Reinstated  during  the  year, 31  3,100  00 


Total, 3,523         $352,300  00 

Terminated  during  the  year, 262  26,200  00 


In  force  Dec.  31,  1909,  .... 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year, 
Terminated  by  resignation  during  the  year, 


3,261 

$326,100  00 

23 

2,300  00 

224 

22,400  00 

15 

1,500  00 

Exhibit  op  Death  Claims. 


Total  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1908, 2  $200  00 

Incurred  during  the  year,        .....  20  2,000  00 


Total, 22  $2,200  00 

Paid  during  the  year, 19  1,900  00 


Unpaid  Dec.  31,  1909, 3  $300  00 

Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,    . 
Paid  during  the  year,     . 

Balance, 


Unpaid  Dec.  31,  1909,    . 
Rejected  during  the  year. 


Total  Claims. 
Number.  Amount. 

37  $3,890  65 

279  24,191  19 


316  $28,081  84 

230  22,980  17 


86  $5,101  67 


54  $5,101  67 

32 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $1,432.50 ; 

Sick,  $23,061.11;  Expense,  $7,366.07;  Total,  $31,859.68. 
Assessments  collected  from  organization  to  date:  Mortuary,  $12,962.00;  Dis- 

abUity,  $137,730.50. 
Losses    and   claims   paid    from    organization  to  date:  Mortuary,    $13,100.00; 

Disability,  $137,964.82. 
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COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 

ASSOCIATION,  BOSTON. 

Incorporated  Sept.  20,  1894.    Conunenoed  busineae  Nov.  3, 1804. 

Raymond  Alley,  President.  Edwin  A.  Towne,  Secretary, 

Principal  Office,  178  Devonshire  Street, 

Income. 

Benefit  assessments:  Mortuary,  $6,374.00;  Disability,  $33,202.00, 
Expense  assessments,  $8,072.00;  Membership  fees,  $1,122.00; 
Reinstatements  and  duplicate  certificates,  $3,939.00, 

Total  received  from  members,  ...... 

Interest  and  rents,  ........ 

All  other  sources,  ......... 


$39,576  00 
13,133  00 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $15,067.20; 
Disabihty  Fund,  $3,209.23;  Expense  Fund,  $3,426.60,    . 


$52,709  00 

1,019  44 

112  01 

$53,840  45 

21,703  03 

Total, $75,543  48 

Disbursements. 

Death  claims, $12,000  00 

Disability  claims,  ......  33,213  31 

Total  benefits  paid,  ....      

Salaries  and  compensation  of  officers  and  directors  No.  8,  . 

Salaries  of  office  employees,  No.  4,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,   . 

xveriv,   ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Office  supplies,       ..... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $2,015.95  in  litigation  of  claims. 

Furniture  and  fixtures,  .... 

All  other  disbursements. 


Total  disbursements. 


Balance:  Mortuary  fund,  $9,758.25;  Disability  fund,  $3,269.91 
Expense  fund,  $2,294.06, 


Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,        ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Rents  accrued,       ...... 

Furniture  and  fixtures,  .         .         .         .         . 

Supplies,  printed  matter  and  stationer}',  . 

Gross  assets,  ...... 


$45,213  31 

3,600  00 

1,950  00 

707  00 

1,056  40 

265  97 

16  27 

1,100  04 

1,781  32 

1,494  20 

190  96 

12  00 

2,115  70 

513  24 

204  85 

$60,221  26 

$15,322  22 

$15,031  08 

291  14 

$15,322  22 

45  83 

2,700  00 

250  00 

$18,318  05 
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Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures, 


$250  00 
2,700  00 


$2,950  00 


Admitted  assets,     ........  $15,368  05 

Liabilities. 

Death  claims  resisted.  No.  4, $20,000  00 

Disability  claims  reported,  not  yet  adjusted.  No.  37,                   .  4,187  47 


Total  impaid  claims, 
Rents, .... 


$24,187  47 
91  67 


Total  liabiHties, $24,279  14 

Exhibit  op  Certificates  (all  Massachusetts  Business). 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 


Total,    . 
Terminated  during  the  year, 


In  force  Dec.  31,  1909,  . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 
Terminated  by  resignation,     . 
Terminated  by  cancellation,   . 


Total  BunntsB. 
Number.  Amount. 

7,054    $35,270,000  00 
561        2,805,000  00 


7,615    $38,075,000  00 
500        2,500,000  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 


7,115  $35,575,000  00 

57  285,000  00 

413  2,065,000  00 

27  135,000  00 

3  15,000  00 


Total  Claims. 
Number.  Amount. 

6  $30,000  00 

1  5,000  00 


Total,    . 
Paid  during  during  the  year, 


7 
3 


Balance, 
Saved  by  compromise,   . 

Unpaid  Dec.  31,  1909,    . 


Exhibit  of  Disability  Claims. 


$35,000  00 
12,000  00 

$23,000  00 
3,000  00 

$20,000  00 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,    . 
Paid  during  the  year, 

Balance, 
Rejected  during  year, 

Unpaid  Dec.  31,  1909,    . 


Total  Claims. 
Number.  Amoiint. 

56     $6,993  64 
349     30,407  14 


405 
359 


46 
9 


37 


$37,400  78 
33,213  31 

$4,187  47 


$4,187  47 
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MASSACHUSETTS   CATHOLIC   ORDER   OF  FORESTERS. 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $6,374.00; 

Accident,  $33,202.00;  Expense,  $13,133.00;  Total,  $52,709.00. 
Assessments  collected  from  organization  to  date:  Mortuary,  $103,346.00;  Disa- 

bihty,  $287,013.50. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $95,250.00;  Dis- 

abiHty,  $294,957.39.  

MASSACHUSETTS    CATHOLIC    ORDER    OF    FORESTERS,    BOSTON. 

Incorporated  July  30, 1870.    Commenoed  bumneeB  Sept.  3, 1879. 

John  F.  Habrigan,  President.  Daniel  H.  Maouiss,  Secretary. 

Principal  Office,  17  Worcester  Street. 

Income. 

Benefit  assessments:  Mortuary,  $316,226.25;  Reserve,  $31,447.30, 

Dues  and  per  capita  tax,  $21,506;  Medical  Examiners'  fees, 

$745.35, 

X  Oval,     ••.•*.•.. 

Interest, 

Sale  of  lodge  supplies, 

Conscience  money,         ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $26,013.42 
Reserve  Fund,  $261,424.25;  Expense  Fund,  $11,171.59, 


$347,673  55 
22,251  35 


Total, 


Disbursements. 
Death  claims,        ...... 

Salaries  of  officers  and  trustees,  No.  1,     . 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees.  No.  5,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

xvenu,  ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      .... 

Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,     .... 

Furniture  and  fixtures,  . 
Loss  on  maturity  of  bonds. 
Interest  paid  on  bonds  purchased,  . 
All  other  disbursements. 


Total  disbursements. 


Balance:  Mortuary  fund,  $49,094.94;  Reserve  fund,  $303,626.38 
Expense  fund,  $13,003.39, 


$369,924  90 

12,552  54 

1,860  74 

50  00 

$384,388  18 

298,609  26 

$682,997  44 

$294,419  02 

3,000  00 

243  75 

3,149  00 

764  25 

5,351  77 

1,075  00 

2,737  39 

1,307  26 

966  41 

1,284  95 

4  75 

106  00 

7  50 

213  19 

2,642  49 

$317,272  73 

Ledger  Assets. 

Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (Schedule  A), 


$365,724  71 


$142,850  00 
148,279  30 
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Deposits  in  trust  companies  and  banks  on  interest,   .  $73,784  90 

Cash  in  office, .  810  51 

Total  ledger  assets, S365,724  71 

Non-Ledoer  Assets. 

Interest  due  and  accrued, 3,514  04 

Furniture  and  fixtures, 4,000  00 

Supplies,       ..." 1,500  00 

Gross  assets, $374,738  75 

Assets  not  adbiiitbd. 

Supplies, $1,500  00 

Furniture,  fixtures  and  safes,  4,000  00 

Book  value  of  bonds  over  market  value,  .         .  669  30          6,169  30 

Admitted  assets,     .         .         ...         .  $368,569  45 

LlABILmES. 

Death  claims  due  and  impaid.  No.  19,  and  fractions  of  6  claims,  .       $20,566  96 
Salaries,  expenses  and  accounts  due  or  accrued,         .  306  07 

Total  Uabilities, $20,873  03 

Balance, 347,696  42 

Exhibit  of  Certificates. 

Total  Bmnrass.  Mass.  Buanrasi. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,  .         27,757    $27,757,000  00     27,694    $27,694,000  00 
Written  during  the  year,  2,818        2,818,000  00       2,814       2,814,000  00 

Total,    .  30,575    $30,575,000  00     30,508    $30,508,000  00 

Terminated  during  the 
year,  ...  729  729,000  00  728  728,000  00 

In  force  Dec.  31,  1909,   .         29,846    $29,846,000  00     29,780    $29,780,000  00 

Terminated     by     death 

during  the  year,  .  •  304  304,000  00         304  304,000  00 

Terminated  by  lapse  dur- 
ing the  year,  425  425,000  00         424  424,000  00 

Exhibit  of  Death  Claims  (all  Massachusetis  Business). 

Number.  Amount. 

Unpaid  Dec.  31,  1908, 10  $10,985  98 

Incurred  during  the  year,        .....  304  304,000  00 

Total, 314        $314,985  98 

Paid  during  the  year, 295  294,419  02 

Balance, .  19  $20,566  96 

Miscellaneous. 

Collected  from    members    in    Massachusetts    during    the    year:    Mortuary, 

$315,501.35;  Reserve,  $31,379.30;  Expense,  $24,037.59;  Total,  $370,918.24. 
Assessments  collected  from  organization  to  date:  Mortuary,  $3,401,878.49. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $3,322,610.54. 


182  a      FRATERNAL   PROTBOTIVE   ASSOCIATION,    INCORPORATED. 


Schedule  A.    Bonds  owned  by  the  Corporation. 


Municipal  Bonds. 
Boston,  Mass.,  4sy  1910,     . 
Boston,  Mass.,  48,  1912-16, 
Brockton,  Mbss.,  4s,  1914, 
Brockton,  Mass.,  4s,  1917-18, 
Chelsea,  Mass.,  4s,  1911.    . 
Fall  River,  Mass.,  3^8,  1915, 
Fall  River,  Mass.,  4is,  1913, 
Fitchburg,  Mass.,  3jfl,  1911, 
HaverhillTMass.,  4s,  1913, 
Holyoke,  Mass.,  3^,  1910, 
Holyoke,  Mass.,  3|6,  1912, 
Holyoke,  Mass.,  4s,  1913,  . 
Lawrence^  Mass.,  4fi,  1910, 
Lowell,  Mass.,  4s,  1911, 
Lynn,  Mass.,  4s,  1911, 
Lynn,  Mass.,  48,  1916, 
Lvnn,  Mass.,  3^,  1915, 
Buklden,  Mass.,  58,  1910,    . 
Melrose,  Mass.,  4s,  1912,    . 
New  Bedford,  Mass.,  3^,  1928, 
New  Bedford,  Mass.,  48,  1910-11, 
Newton,  Mass.,  3^,  1926, 
Newton,  Mass.,  4s,  1912-15, 
Quincy,  Mass.,  48,  1918,    . 
Quincy,  Mass.,  4)8,  1910,  . 
Somerville,  Mass.,  4s,  1910, 
Somerville,  Mass.,  48,  1912, 
Springfield,  Mass.,  3^8,  1916, 
Taunton,  Mass.,  3^8,  1935, 
Waltham,  Mass.,  4a,  1911-13, 


Book  Yaltto. 

$2,020  00 

20,238  76 
2,037  50 
8,142  80 
970  00 
3,995  00 
1,015  00 
4,937  50 
1,022  50 
7,462  50 
2,977  50 
2,010  00 
6,165  00 
5,000  00 

17,510  00 
5,075  00 
4,918  75 
1,000  00 
4,975  00 
4,844  00 
6,020  00 
975  00 

11,890  00 
970  00 
7,052  50 
2,002  50 
1,006  25 
2,977  50 
5,068  75 
4,000  00 

9148,279  30 


Bate. 

100 

101 

101 

102 

101 

99 
102 
100 
101 
100 

99 
101 
100 
100 
100 
101 

98 
100 
101 

95 
100 

97 
101 
102 
100 
100 
101 

99 

98 
100 


lUikoCVAhie. 

S2,000  00 

20,200  00 
2,020  00 
8,160  00 
1,010  00 
3,960  00 
1,020  00 
5,000  00 
1,010  00 
7,500  00 
2,070  00 
2,020  00 
6,000  00 
5,000  00 

17,000  00 
5,050  00 
4,900  00 
1,000  00 
5,050  00 
4,750  00 
6,000  00 
970  00 

12,120  00 
1,020  00 
7,000  00 
2,000  00 
1,010  00 
2,970  00 
4,900  00 
4,000  00 

9147,610  00 


FRATERNAL  PROTECTIVE  ASSOCIATION,  INCORPORATED,  BOSTON. 

Inoorpomted  Jan.  14,  1903.    Commenoed  buaineas  Jan.  12,  1904. 

William  F.  Jarvis,  President.                   Henry  M.  Billings,  Secretary. 

Principal  Office,  502  Pemberton  Building. 

Income. 

Benefit  assessments:  Mortuary,  $5,049.50;  Disability,  $49,272.50,  $54,322  00 

Membership  fees,  $442.55;  Per  capita  tax,  $20,163.00,          .  20,605  55 

Total, $74,927  .55 

Deduct  payments  returned  to  applicants,          ....  301  10 

Total  received  from  members, $74,626  45 

Interest  and  rents,          ........  374  61 

All  other  sources,  .........  58  00 

Total  income, $75,059  06 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $1,972.22; 

Disability  Fund,  $9,814.96;  Expense  Fund,  $1,563.44,    .         .  13,350  62 

Total, $88,409  68 

Disbursements. 

Death  claims, $2,637  50 

Disability  claims,  ......             46,077  97  $48,715  47 

Commissions  and  fees  to  deputies  and  organizers,      .         .         .  6,242  57 

Salaries  and  expenses  of  deputies  and  organizers,       .         .         .  905  08 

Salaries  of  officers  and  trustees,  No.  5, 1,997  50 
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Salaries  of  office  employees,  No.  4,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees, 

Collection  and  remittance  of  assessments  and  dues,   . 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone,        .... 

Legal  expenses,     ......... 

Furniture  and  fixtures,  ........ 

Insurance  department  fees,     ....... 

All  other  disbursements,         ....... 


$1,590  70 

1,257  52 

2,716  51 

1,500  00 

1,136  48 

1,058  95 

652  91 

243  07 

259  55 

497  31 


Total  disbursements, $68,773  62 


Balance:  Mortuary  fund,  $4,384.85;  Disability  fund,  $12,931.19; 
Expense  fund,  $2,320.02, 

Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Cash  in  office, 

Total  ledger  assets, 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,           .... 
Furniture,  fixtures,  safes  and  supplies, 

Gross  assets, 

Assets  not  admitted. 
Furniture,  fixtures,  safes  and  supplies,     .         .         .         ... 

Admitted  assets, 

Liabilities. 

Death  claims  reported,  not  yet  adjusted,  No.  1, 
Disability  claims  reported,  not  yet  adjusted.  No.  126, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments, 


Total  liabilities. 
Balance, 


$19,636  06 


$17,389  06 
2,247  00 

$19,636  06 


107  00 
1,350  00 

$21,093  06 


1,350  00 
$19,743  06 


$100  00 
14,187  70 

$14,287  70 
990  63 
131  50 

$15,409  83 
4,333  23 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Terminated    during   the 
year. 

In  force  Dec.  31,  1909,  . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  surrender 
during  the  year. 


Exhibit  of  Certificates 

Total  Busittvss. 
Number.  Anunrnt. 

4,794    $958,800  00 
2,878     575,600  00 

7,672   $1,534,400  00 


1,421 


284,200  00 


Mass.  Businws. 
IFiunber.  Amount. 

3,220    $644,000  00 
436     87,200  00 

3,656    $731,200  00 

405     81,000  00 


24 


1,344 
53 


250,200  00 

3,251 

$650,200  00 

4,800  00 

11 

2,200  00 

268,800  00 

371 

74,200  00 

10,600  00 

23 

4,600  00 
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Exhibit  of  Death  Claims. 

Total  Claiks.  Mass.  Culou. 

Number.  Amount.         Kumber.  Amount. 

Unpaid  Dec.  31,  1908,    .  2  $200  00  1  $100  00 

Incurred  during  the  year,  24  2,900  00  11  1,100  00 

Total,    ...  26  $3,100  00  12  $1,200  00 

Paid  during  the  year,     .  22  2,637  50  11  1,100  00 

Balance,  4  $462  50  1  $100  00 

Rejected  during  the  year,  3  362  50  - 

Unpaid  Dec.  1,  1909,      .  1  $100  00  1  $100  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mam.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  96  $7,205  83  51  $4,610  81 

Incurred  during  the  year,  1,213  53,059  84  499  25,068  05 

Total,    .  1,309  $60,265  67  550  $29,678  86 

Paid  during  the  year,     .  1,183  46,077  97  502  22,780  34 

Unpaid  Dec.  31,  1909,    .  126  $14,187  70  48  $6,898  52 

Rejected  during  the  year,  78  -  - 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $2,673.75; 
Sick  and  accident,  $25,180.00;  Expense,  $10,640.00;  Total,  $38,493.75. 

Assessments  collected  from  organization  to  date:  Mortuary,  $13,985.75;  Dis- 
abihty,  $146,411.00. 

Losses  and  claims  paid  from  oiiganization  to  date:  Mortuary,  $9,591.50;  Dis- 
ability, $133,067.76. 

THE  MASONIC  CASUALTY  COMPANY. 

Incorporated  Oct.  7.  1895.    Commenced  busineas  Maixsh  17,  1^. 

Herbert  S.  Eldredge,  President  and  Secretary, 
Principal  Office,  120  Tremont  Street,  Boston,  Mass. 

Income. 

Benefit  assessments:  Mortuary,  $6,509.00;  Disability,  $19,674.00,       $26,183  00 
Membership  fees,  $2,618.00;  Dues  and  per  capita  tax,  $16,528.18,         19,146  18 

JL  Otial,      ..........  4940,o^«7  ±o 

Deduct  pa3rments  returned  to  applicants,  ....  28  80 

Total  received  from  members, $45,300  38 

Interest, 379  63 

Total  income, $45,680  01 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $6,284.76; 
Reserve  Fund,  $1,637.28;  Disability  Fund,  $8,686.24;  Expense 
Fund,  $8,600.76, 25,209  04 

Total, $70,889  05 
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DlSBURSBMENTS. 

Death  claims, $3,825  00 

Disability  claims, 19,211  37 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  managers  and  agents  not  deputies  or  organizers. 
Salaries  of  officers  and  trustees,  No.  7,     . 

Salaries  of  office  employees.  No.  3, 

Supreme  Medical  Examiners'  salaries  and  fees, 
Subordinate  Medical  Examiners'  salaries  and  fees,     . 
Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,   . 

Advertising,  printing  and  stationery,        .... 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,  including  $93.60  in  litigation  of  claims. 
All  other  disbursements, 


Total  disbursements, 


Balance:  Mortuary  fimd,  $9,179.13;  Reserve  fund,  $1,690.80 
Disability  fund,  $9,264.61;  Expense  fund,  $8,608.38,      . 

Ledger  Assets. 

Book  value  of  stocks  (10  shares  Fitchbuig  R.R.,  preferred), 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ........ 

Cash  with  State  Treasurer, 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Market  value  of  stocks  over  book  value,  . 

Furniture,  fixtures  and  safes, 

Supplies,       . 


$23,036  37 

4,049  75 

1,728  00 

6,277  60 

2,302  00 

97  00 

6  00 

12  50 

1,661  32 

960  00 

658  55 

578  51 

293  60 

485  03 

$42,146  13 


$28,742  92 


$957  50 

25,230  81 

1,912  11 

642  50 

$28,742  92 


362  50 

1,881  15 

374  50 


Gross  assets, $31,361  07 


Assets  not  admitted. 

Supplies, 

Furniture,  fixtures  and  safes. 


$374  50 
1,881  15 


2,255  65 


Admitted  assets, $29,105  42 


Liabilities. 

Death  claims  resisted,  No.  1,  . 
Disability  claim  in  process  of  adjustment, 
Disability  claims  reported,  not  yet  adjusted.  No. 
37, 

Total  unpaid  claims,        .... 


$900  00 
4,412  61 


$200  00 


5,312  61 


$5,512  61 


Balance, 


$23,592  81 
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Exhibit  of  Certificateb  (all  Massachusetts  Business). 


In  force  Dec.  31, 1908,  . 
Written  during  the  year, 


Total,    .         .         .         . 
Terminated  during  the  year,  . 


In  force  Dec.  31,  1909,  . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 


Total  Butnnn. 
Number.  Amount. 

2,910      $1,591,975  00 
685  396,425  00 


3,595      $1,988,400  00 
476  338,675  00 


3,119      $1,649,725  00 

31  3,825  00 

445  334,850  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Tow.  Claims. 
Number.                     Araonnt. 

1                $250  00 
32              4,025  00 

Total, 

Paid  during  the  year, 

33 
31 

$4,275  00 
3,825  00 

Balance,         .... 
Saved  by  compromise,   .         .         .         . 

2 
1 

$450  00 
250  00 

Unpaid  Dec.  31.  1909,    .         .         .         , 

1 

$200  00 

Exhibit  of  Disabiuty  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,    . 
Paid  during  the  year,     . 

Balance, 
Saved  by  compromise,   . 

Unpaid  Dec.  31,  1909,    . 
Rejected  during  the  year, 


Total  Claims. 
Number.  Amount. 

49     $4,224  49 
317     22,090  64 


366 
285 


81 


38 
43 


$26,315  13 
19,211  37 

$7,103  76 
1,791  15 

$5,312  61 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary  $6,509; 
Sick  and  accident,  $19,674;  Expense,  $19,146.18;  Total,  $45,329.18. 

Assessments  collected  from  organization  to  date:  Mortuary,  $34,104.13;  Dis- 
ability, $188,960.60. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $24,925.00;  Did- 
abiUty,  $179,695.99. 
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SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

Inoorporated  Nov.  12,  1887.    Commenoed  bu8in««  Nov.  17,  1887. 

Frank  A.  Rice,  President,  Daniel  M.  Frte,  Secretary. 

Principal  Office,  15  AshburUm  Place. 

Income. 

Benefit  assessments:  Mortuary, $808,649  27 

Membership  fees,  $11,421.00;  Per  capita  tax,  $58,071.00;  Medical 

Examiners' fees,  $4,879.00, 74,371  00 

Total  received  from  members, $883,020  27 

Interest, •     .         .         .         .  1,923  08 

Sale  of  lodge  supplies, 2,528  45 


Total  income, 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $65,075.62; 
Expense  Fund,  $24,510.10, 


$887,471  80 
89,585  72 


Total, 


Disbursements. 
Death  claims,        ...... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers, 

Salaries  of  officers  and  trustees.  No.  3, 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,  No.  5,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and 

jivenu,  ...*•. 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses, 

Furniture  and  fixtures,  . 

Insurance  department  fees. 

Governing  bodies, 

Extension  of  the  order,  . 

All  other  disbursements. 


Total  disbursements. 


committees 


Balance:  Mortuary  fund,  $49,191.29;  Expense  fund,  $27,507.92, 

Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Cash  in  office, 

Total  ledger  assets, 


$977,057  52 

$825,425  00 

3,121  50 

4,949  00 

5,500  00 

900  00 

3,215  05 

3,061  00 

41  00 

3,816  63 

1,650  00 

4,471  61 

1,685  12 

1,378  80 

545  16 

388  50 

1,636  99 

402  26 

54  00 

31,072  85 

4,750  00 

2,293  84 

$900,358  31 

$76,699  21 

$75,712  21 

987  00 

$76,699  21 
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Non-Ledger  Assets. 
Assessments  held  by  subordinate  lodges, $69,000  00 

Gross  assets, $145,699  21 

Ll^^bilitibs. 

Death  cl^ms  resisted,  No.  2,  .  $2,000  00 

Death  claims  reported,  not  yet  adjusted,  No.  41,  65,500  00 

Total  unpaid  claims,        ....      $67,500  00 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .              168  97 

Total  liabilities, $67,668  97 

Balance, 78,030  24 

Exhibit  op  Certificates. 

Total  Bosnrags.  Mass.  BcsixaBs. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,  .         54,783    $74,128,500  00     25,857    $35,287,500  00 
Written  during  the  year,  9,325        8,219,500  00       5,156        4,586,000  00 

Total,    .  64,108    $82,348,000  00     31,013    $39,873,500  00 

Terminated  during  the 
year,  3,023       3,119,000  00       1,489        1,513,000  00 

In  force  Dec.  31,  1909,  .         61,085    $79,229,000  00     29,524    $38,360,500  00 

Terminated     by     death 

during  the  year,  539  838,500  00  271  418,500  00 

Terminated  by  lapse  dur- 
ing the  year,      .         .  2,484        2,280,500  00       1,218        1,094,500  00 

Exhibit  of  Death  Claims. 

Total  Cladu.  Ham.  Claihs. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  35  $56,000  00  15  $22,000  00 

Incurred  during  the  year,  539  838,500  00  271  418,500  00 

Total,    ...  574         $894,500  00  286         $440,500  00 

Paid  during  the  year,     .  531  825,425  00  260  398,000  00 

Balance,  .  43  $69,075  00  26  $42,500  00 

Saved  by  compromise,   .  -  1,575  00  -  - 

Unpaid  Dec.  31,  1909,    .  43  $67,500  00  26  $42,500  00 

Miscellaneous. 

Collected    from  members    in    Massachusetts    during    the    year:     Mortuary, 

$382,038.30;  Expense,  $37,486.00;  Total,  $419,524.30. 
Assessments  collected  from  organization  to  date :  Mortuary,  $8,566,894.83. 
Losses  and  claims  paid  from  organization  to  date :  Mortuary,  $8,520,039.50. 
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SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 

FATHERS,  LAWRENCE. 

Inoorpontted  March  15, 1879.    Commenced  buflineoi  March  16,  1870. 

Edwin  O.  Foster,  President.  Nathan  Chary,  Secretary. 

Principal  Office,  292  Essex  Street. 

Income. 

Benefit  assessments:  Mortuary,  $516,137  01 

Dues  and  per  capita  tax,  $19,233.20;  other  payments  by  mem- 
bers for  expenses,  $38.50, 19,271  70 


Total  received  from  members,  . 
Interest,       ..... 
Sale  of  lodge  supplies,    . 
All  other  sources,  .... 


Total  income, 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $85,240.98; 
Reserve  Fund,  $100,000;  Expense  Fund,  $6,055.14, 


$535,408  71 

6,092  69 

674  98 

757  87 

$542,934  25 
191,296  12 


Total, 


DlSBURSBMBNTS . 

Death  claims,        ...... 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  deputies  and  organizers. 

Salaries  of  officers  and  trustees,  No.  9, 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees.  No.  4,  . 

Subordinate  Medical  Examiners'  sialaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

xvenv,   ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,     .... 

Official  publication. 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  in  litigation  of  claims. 

Assisting  Colonies, 

All  other  disbursements, 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $55,551.95;  Reserve  fund,  $100,000 
Expense  fund,  $6,502.09, 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


$734,230  37 

$552,000  00 

14  32 

439  60 

6,200  00 

100  00 

1,604  30 

1  50 

1,556  99 

548  00 

2,333  91 

880  74 

226  29 

575  86 

1,656  30 

206  65 

2,482  12 

1,349  75 

$572,176  33 


$162,054  04 


.     $103,000  00 
59,054  04 

.     $162,054  04 
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Non-Ledger  Assets. 

Interest  accrued, $1,666  66 

Market  value  of  stocks  and  bonds  over  book  value,  .  .  1,750  00 

Gross  assets, $165,470  70 

Liabilities. 

Death  claims  due  and  unpaid,  No.  13,      .  $21,500  00 

resisted.  No.  1,  .  500  00 

reported,  not  yet  adjusted,  No.  26,  45,250  00 

Total  unpaid  claims,        ....      $67,250  00 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .              577  00 

Total  liabilities, $67,827  00 

Balance, 97,643  70 

Exhibit  op  Certificates. 

Total  Bmraass.  Mass.  Busnnss. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,  .         18,529    $25,243,000  00     13,821    $19,022,750  00 
Written  during  the  year,  596  415,250  00  512  362,500  00 

Increased  during  the  year,  1  500  00  1  500  00 

Total,    .         .         .         19,126    $25,658,750  00     14,334    $19,385,750  00 
Terminated   during   the 
year,         ...  844        1,017,250  00         633  768,750  00 

In  force  Dec.  31,  1909,  .         18,282    $24,641,500  00     13,701    $18,617,000  00 

Terminated     by     death 

during  the  year,  .  362  559,250  00  273  422,250  00 

Terminated     by     lapse 

during  the  year,  480  424,250  00  360  318,250  00 

Terminated  by  resigna- 
tion during  the  year,  2  500  00  - 

Certificates  decreased 
during  the  year,  .  -  33,250  00  -  28,250  00 

Exhibit  of  Death  Claims. 

Total  Claibcs.  Kass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  41  $60,000  00  29  $42,500  00 

Incurred  during  the  year,  362  559,250  00  273  422,250  00 

Total,    ...  403         $619,250  00  302         $464,750  00 

Paid  during  the  year,     .  363  552,000  00  273  418,500  00 

Unpaid  Dec.  31,  1909,    .  40  $67,250  00  29  $46,250  00 

Miscellaneous. 

Collected    from    members    in    Massachusetts    during    the   year:     Mortuary, 

$388,034.23;  Expense,  $13,552.50;  Total,  $401,586.73. 
Assessments  collected  from  organization  to  date:  Mortuary,  $8,717,310.15. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $8,536,880.53. 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Corporation. 

Mi»ceUaneou8  Stocks. 
300  shares  Pilgrim  Fathers  Hall  Association, 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     .... 
Boston,  Mass.,  4s,  1936,     .... 

Railroad  Bonds. 
Boston  Elevated  4s,  1935, 
Chicago,  Burlington  &  Quincy  4s,  1949, 


Book  Yaluo. 

Bate. 

Market  Yalae. 

$3,000  00 

100 

$3,000  00 

25,000  00 
25,000  00 

102 
104 

25,500  00 
26,000  00 

25,000  00 
25,000  00 

100 
101 

25,000  00 
25,250  00 

$103,000  00 

$104,750  00 

PORTUGUESE  FRATERNITY  OF  THE  UNITED  STATES  OF  AMERICA, 

SOMERVILLE. 

Incorporated  Jan.  5,  1S99.    Commenced  busineoB  April  2,  1899. 

Antonio  C.  Vieira,  President.  Frank  A.  Brum,  Secretary. 

Principal  Office^  Gilman  Square. 

Income. 
Benefit     assessments:      Mortuary,     $14,689.00;      Disability, 


$22,817.00, 
Dues  and  per  capita  tax. 


$37,506  00 
3,560  75 


Total  received  from  members,  ......       $41,066  75 

Interest, 88  22 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  ^nz.:  Mortuary  Fund,  $2,825.50; 
Reserve  Fund,  $1,005;  Disability  Fund,  $5,222.00;  Expense 
Fund,  $175.80, 


$41,154  97 


9,228  30 


Total, $50,383  27 


Disbursements. 


Death  claims, 
Disability  claims,  . 

Total  benefits  paid. 
Salaries  of  officers  and  trustees,  No.  2, 


$14,400  00 
19,684  50 


Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Rent 


Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      ..... 
Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,  in  litigation  of  claims. 
All  other  disbursements. 

Total  disbursements. 


Balance:  Mortuary  fund,  $3,202.72;  Reserve  fund,  $1,005;  Dis- 
ability fund,  $8,354.50;  Expense  fund,  $531.18,     . 


$34,084  50 
585  00 
559  86 

58  00 
605  60 
178  17 
316  19 
758  45 
117  60 

26  50 

$37,289  87 


$13,093  40 
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Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest. 
Cash  in  office,        ...... 

Deposits  with  treasurers  of  subordinate  lodges, 


Total  ledger  assets. 


Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  6, 


$1,005  00 
3,733  90 
8,354  50 

$13,093  40 


$3,600  00 


Balance, 

In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

ExHisrr  of  Certificates. 

Total  BmmM. 
Number.                 Amoant. 

3,853      $2,311,800  00 
853          511,800  00 

$9,493  40 

Mam.  Bobxsbu. 
Number.                 Amount. 

3,416      $2,049,600  00 
635          381,000  00 

Total,    . 
Terminated   during  the 
year, 

4,706 
264 

$2,823,600  00 
158,400  00 

4,051 
225 

$2,430,600  00 
135,000  00 

In  force  Dec.  31, 1909,  . 

Terminated    by    death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  error  dur- 
ing the  year, 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

4,442      $2,665,200  00 

24             14,400  00 

240           144,000  00 

ExHiBFT  OF  Death  Claims. 

TOTA.L  CLAXXS. 

Number.                    Amount. 

6            $3,600  00 
24             14,400  00 

3,826      $2,295,600  00 

21             12,600  00 

202           121,200  00 

2               1,200  00 

Mass.  Olaivb. 
Number.                    Amount. 

6            $3,600  00 
21             12,600  00 

Total,    . 
Paid  during  the  year, 

30 
24 

$18,000  00 
14,400  00 

27 
22 

$16,200  00 
13,200  00 

Unpaid  Dec.  31,  1909,    . 


6 


$3,600  00 


$3,000  00 


EXHIBFT  OF  DlSABILITT  CLAIMS. 

Total  Claibcs.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  865  $19,684  50  600  $16,491  50 

Paid  during  the  year,     .  865  $19,684  50  600  $16,491  50 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary, 
$12,220.00;  Sick  and  accident,  $19,459.00. 

Assessments  collected  from  organization  to  date:  Mortuary,  $105,801.50;  Dis- 
ability, $116,290.70. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $101,682.00: 
Disability,  $107,647.00. 
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RED  MEN'S  FRATERNAL  ACCIDENT  ASSOCIATION  OF  AMERICA. 

Inoorpoiated  Aug.  4, 1887.    Commenced  busineaB  Aug.  4, 1887. 

Andrew  H.  Paton,  President.  Robbrt  Gowdy,  Secretary. 

Principal  Office,  90  Elm  Street,  Westfield,  Mass. 

Income. 

Benefit  assessments:  Mortuary,  $6,017.82;  Disability,  $18,406.40,       $24,424  22 
Membership  fees,  $3,951.00;  Dues  and  per  capita  tax,  $14,654.47,         18,605  47 


Total  received  from  members,  ...... 

Total  income,  ........ 

Ledger  assets  Dec.  31, 1908,  viz. :  Mortuary  Fund,  $2,213.73 ;  Dis- 
ability Fund,  $11,858.32;  Expense  Fund,  $553.06, 


$43,029  69 
269  86 

$43,299  55 
14,625  11 


Total, $57,924  66 


$2,025  00 
20,197  39 


Disbursements. 

Death  claims,        ...... 

Disability  claims,  ...... 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  .... 

Salaries  of  officers  and  trustees.  No.  5,     . 

Salaries  of  office  employees.  No.  2,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

A  V%r«A  \t  9  m  •  •  •  •  •  •  •  • 

Advertising,  printing  and  stationery,        .... 

Postage,  express,  telegraph  and  telephone. 
Legal  expenses,      ...... 

Insurance  department  fees,     .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 


$22,222  39 

3,951  00 

4,023  83 

6,554  00 

1,200  00 

110  00 

400  00 

537  45 

1,097  55 

481  98 

139  76 

272  45 

$40,990  41 


Balance:  Mortuary  fund,  $6,206.55;  Disability  fund,  $10,337.19; 
Expense  fund,  $390.51,        ....... 

Ledobr  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Cash  in  office,        ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .... 

Gross  assets,  ......... 


$16,934  25 


$9,950  14 

6,644  91 

339  20 

$16,934  25 


6,145  00 
$23,079  25 
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Liabilities. 

Death  claims  resisted,  No.  1,  : 

Death  claims  reported,  not  yet  adjusted,  No.  3, 


$400  00 
500  00 


Disability  claims  reported,  not  yet  adjusted.  No.  46, 


$900  00 
3,774  82 


Total  liabilities, 
Balance, 


$4,674  82 
18,404  43 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Terminated   during  the 
year, 

In  force  Dec.  31,  1909,  . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  of  Certificates. 

Total  Busxrau. 
NumbM'.  Amount. 

3,121      $1,749,700  00 
1,317  674,200  00 


4,438      $2,423,900  00 
1,356  716,400  00 


3,082      $1,707,500  00 
22  12,500  00 

1,334  703,900  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mask. 

Number. 

30 
93 


123 
26 

97 

1 

25 


Amount. 

$21,900  00 
53,100  00 

$75,000  00 
14,000  00 

$61,000  00 

800  00 

13,200  00 


Mabs.  Claims. 
Number.  Amount 


Incurred  during  the  year. 
Paid  during  the  year,     . 

Balance, 
Rejected  during  the  year, 

Unpaid  Dec.  31,  1909,    . 


22 

17 


5 
1 


$3,025  00 
2,025  00 

$1,000  00 
100  00 

$900  00 


1 
1 


$100  00 
100  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  64  $3,917  54  - 

Incurred  during  the  year,  497  20,054  67  6  $412  98 


Total,    . 
Paid  during  the  year,     . 

Unpaid  Dec.  31,  1909,    . 


561 
515 


46 


$23,972  21 
20,197  39 

$3,774  82 


6 
3 


$412  98 
128  27 


$284  71 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $108.12; 
Sick  and  accident,  $324.38;  Expense,  $538.50;  Total,  $971.00. 

Assessments  collected  from  organization  to  date:  Mortuary,  $25,831.84;  Dis- 
ability, $205,570.62. 

Losses  and  claims  paid  from  organization  to  date:  Mortuar>%  $19,625.29;  Dis- 
ability, $197,183.57. 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Incorporated  Nov.  5, 1877.    Commenoed  businen  June  23,  1877. 

Clovis  H.  Bowen,  President.  Alfred  T.  Turner,  Secretary. 

Principal  Ojffice,  Jfll  Skawmut  Avenue. 

Income. 

Benefit  assessments :  Mortuary, $8,202,265  43 

Changing  benefit  certificates,  $2,987;  Dues,  $193,628.21,  .  196,615  21 


Total, 

Deduct  payments  returned  to  applicants, 


Total  received  from  members, 
Interest  and  rents. 
Sale  of  lodge  supplies,    . 
Official  publication, 
Fines,  ..... 
Increase  in  book  value  of  bonds, 
All  other  sources,  . 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $639,883.82; 
Reserve  Fund,  $4,994,810.98;  Expense  Fund,  $194,307.94,      . 


$8,398,880  64 

10  50 

$8,398,870  14 

234,174  01 

1,912  11 

418  60 

554  00 

40,117  96 

197  16 

$8,676,243  98 

5,829,002  74 


Total, 


$14,505,246  72 


Disbursements  . 
Death  claims,        ....... 

Salaries  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers  and  trustees.  No.  6, 

Salaries  and  compensation  of  committees, 

Salaries  and  compensation  of  office  employees,  No.  70, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

XVCIll;,      ......... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 

Lodge  supplies, 

Official  publication,        ...... 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $3,689.48  in  litigation  of  claims, 

Furniture  and  fixtures,  ...... 

Taxes,  repairs  and  expenses  on  real  estate. 

Loss  on  sale  or  maturity  of  bonds,  .... 

Accrued  interest  on  bonds  purchased. 
Investigating  death  claims,     ..... 

Insurance  department  fees,     ..... 

All  other  disbursements,         ..... 

Total  disbursements,        ..... 

Balance:Mortuaryfund,$667,507.57;Reservefund,  $5,803,555.12 
Expense  fund,  $188,974.15,  .... 


$7,625,873  00 

24,726  47 

31,947  83 

4,350  00 

53,294  39 

3,287  66 

4,509  39 

10,136  45 

5,529  77 

310  20 

18,231  92 

23,774  37 

17,475  29 

524  34 

4,509  39 

27  02 

4,692  57 

1,393  87 

599  50 

10,016  45 

$7,845,209  88 


$6,660,036  84 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest. 
Special  deposit  in  Quebec,       .... 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 
Interest  due  and  accrued,        .... 

Assessments  held  by  subordinate  lodges,  . 
Supreme  Council  dues  held  by  subordinate  bodies. 
Supplies,  printed  matter  and  stationery,  . 
Due  from  subordinate  bodies. 
Printing  plant,       ...... 

Office  furniture,     ...... 

Gross  assets,  ...... 

Assets  not  admitted. 
Office  furniture,     ..... 
Book  value  of  bonds  over  market  value,  . 
Due  from  subordinate  bodies, 
Supplies,  printed  matter  &  stationery, 
Pnnting  plant,       ..... 
Special  deposit  less  $1,000  liability  thereon. 

Admitted  assets,     .... 

Liabilities. 

Death  claims  due  and  unpaid,  No.  49,  and  frac- 
tions of  12  claims,       ..... 
resisted.  No.  18,  ... 

reported,  not  yet  adjusted.  No.  266, 
Total  unpaid  claims,        .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Balances  due  subordinate  councils,  . 


Total  liabilities, 
Balance, 


$45,000  00 

5,853,194  05 

756,842  79 

5,000  00 

$6,660,036  84 


82,697  36 

674,707  14 

97,000  00 

3,063  99 

209  73 

9,122  23 

4,561  54 

$7,531,396  83 


$4,561  54 

219,189  05 

209  73 

3,063  99 

9,122  23 

4,000  00 


240,146  54 


.  $7,291,252  29 


$85,872  08 

40,000  00 

609,208  47 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  y  V, 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur- 
ing the  year, 


Exhibit  of  Certificates 

Total  Bmnss. 
Number.  Amount. 

240,251  $497,018,341  22 

17,731   24,796,000  00 

1,206,500  00 


$735,080  55 

972  31 

134  70 

$736,187  56 

6,555,064  73 


Mass.  Busisrass. 
Number.  Amount. 

17,530  $38,369,041  12 

974    1,389,500  00 

103,000  00 


257,982  $523,020,841  22  18,504  $39,861,541  12 
15,054   29,714,311  37    912   2,105,446  69 


242,928  $493,306,529  85   17,592  $37,756,094  43 


3,260   7,655,339  24    283 


705,278  79 


11,794   19,520,612  79    629    1,141,852  47 


2,538,359  34 


258,315  43 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amoant.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  314         $723,359  01  26  $59,857  44 

Incurred  during  the  year,  3,263        7,660,339  24  283  705,278  79 

Total,    . 
Paid  during  the  year,     . 

Balance, 
Saved  by  compromise,   . 

Unpaid  Dec.  31,  1909,    . 

Miscellaneous. 

Ck>llected    from    members    in    Massachusetts    during    the    year:     Mortuary, 

$682,713.59;   Expense,  $14,881.28;  Total,  $697,594.87. 
Assessments  collected  from  organization  to  date:  Mortuary,  $134,867,892.73. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $129,482,862.14. 


3,577 
3,239 

$8,383,698  25 
7,625,873  00 

$757,825  25 
22,744  70 

$735,080  55 

309 
279 

$765,136  23 
690,655  75 

338 
5 

30 

$74,480  48 
1,570  00 

333 

30 

$72,910  48 

Schedule  A.    Bonds  owned  by  the  Corporation. 


State  and  Municipal  Bonds, 
Allegheny,  Pa.,  4a,  1922-25, 
Allegheny,  Pa.,  48,  1926-32, 
Beverly,  Mass.,  3jia,  1910, 
Boston,  MasB.,  3^,  1932-33, 
Boston,  Biaas.,  4s,  1921,     . 
Boston,  Mass.,  4s,  1913,     . 
Boston,  MasSv  3^6,  1928,  . 
Cambridge,  Mass.,  3H  1931-33, 
Cambridge,  Mass.,  3is,  1941, 
Chicago,  111.,  sanitary  dist.,  48,  1912-19, 
Chicago,  lU.,  48,  1915-24, 
Chicago,  111.,  gen.  corp.  4^,  1914-15, 


1923-25, 
1926-27, 

Chicago,  111.,  4^,  1920,      . 

Chicago,  111.,  judg't  funding,  4^,  1916-17, 

Dubuque,  la.,  4s,  1917, 

Everett,  Mass.,  4s,  1931-33, 

Grand  Rapids,  Mich.,  4^,  1932, 

Grand  Rapids,  Mich.,  4K  1912-13, 

Joplin,  Mo.,  5s,  1913, 

Kennebec,  Me.,  3^8,  1915, 

Kennebec,  Me.,  3^>  1920, 

Kennebec,  Me.,  3^s,  1925, 

Massachusetts  3s,  1941, 

Melrose,  Mass.,  4s,  1912,    . 

Minneapolis,  Minn.,  4s,  1927, 

Peabody,  Mass.,  4s,  1911, 

Pittsburgh,  Pa.,  4s,  1911, 

Racine,  Wis.,  48,  1917-19, 

Rockford,  111.,  4s,  1910-27, 

Rock^ille,  Conn.,  4s,  1935, 

St.  Joseph,  Mo.,  4s,  1928,  . 

St.  Louis,  Mo.,  318,  1922,  . 

Schenectady,  N.  Y.,  4^,  1927, 

Schenectady,  N.  Y.,  4s,  1923, 

Springfield,  Mass.,  3^8,  1921, 

Springfield,  Mass.,  48,  1913, 

Svracuse,  N.  Y.,  4*8,  1913, 

Syracuse,  N.  Y.,  4*8,  1914-15, 

Syracuse,  N.  Y.,  4^8,  1916-18, 

Svracuse,  N.  Y.,  4^8,  1911-12, 

Syracuse,  N.  Y.,  4^8,  1919, 


Book  Vfthie. 

}  $101,350  00 1 

4,825  00 

104,587  50 

102,000  00 

10,000  00 

21,450  00 

52,327  00 

54,535  97 

41,855  50 

141,771  80 


66,686  15 


} 


12,967 
38,132 
26,406 
70,026 
49,636 
45,250 

90,342 

1,021,770 

9,600 

42,232 

5,000 

75,330 

10,000 

110,823 

4,993 

104,775 

99,710 

160,050 

53,185 

86,797 

24,750 


50 
50 
25 
20 
80 
00 

50| 

86 
00 
00 
00 
00 
00 
98 
75 
00 
30 
00 
00 
00 
00 


58,446  00 


Bate. 

101 

102 

100 

96 

102 

101 

97 

96 

95 

100 

101 

103 

106 

107 

108 

105 

104 

100 

102 

107 

101 

102 

98 

96 

95 

87 

101 

102 

100 

100 

100 

100 

101 

100 

94 

108 

101 

98 

101 

102 

103 

104 

101 

105 


Market  Value. 

S58,580  00 

42.840  00 

5,000  00 
96,000  00 
102,000  00 
10,100  00 
19,400  00 
48,000  00 
47,500  00 
40,000  00 
145,440 
11,330 

6,360 

6,420 

5,400 
23,100 
14,560 
13,000 
35,700 
26,750 
69,690 
48,960 
49,000 
72,000 
23,750  00 
870,000  00 
10,100 
36.720 

5,000 
75,000 
10,000  00 
111,100  00 

5,050 
105,000 
94,000 
162,000 
50,500 
78,400 
25,250  00 

7,650  00 
15,450 
26,000 

5,050 

5,250 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
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TJtica,  N.  Y.,  4is,  1914^15, 
Utica,  N.  Y.,  4^8,  1916-18, 
Waterbury,  Conn.,  4s,  1939, 
Worcester,  Mass.,  3^8,  1932, 

Railroad  Bonds 
Bangor  &  Aroostook,  (Piscat.  Div.)  56,  1943, 
Boston  and  Albany  4s,  1933-34, 
Boston,  Revere  Beach  dc  Lynn,  4^,  1927,  . 
Boston  dc  Maine  48,  1926, 
Boston  &  Maine  4^,  1929, 
Boston  &  Maine  4^8,  1944, 
Burlington  &  Missouri  R.  in  Nebraska  6s,  1918, 
Chicago,  Bul'Iington  &  Quincy  4s,  1958, 
Chic,  Burl.  A  Quincy  (111.  Div.)  4s,  1949,   . 
Chic,  Burl.  &  Quincy,  (HI.  Div.),  3i8, 1949,  op.  29 
Chic,  Mil.  and  St.  Paul,  (C.  A  P.  W.  D.)  6e,  1921, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  dc  Northwestern  5e,  1929, 
Chicago  6c  Northwestern  7s.  1915, 
Chicago  <k  Northwestern  (Extension)  4s,  1926, 
Chicago  &  Northwest.  (N.  W.  Union)  78,  1917, 
Chic.  &  Northwest.  (Minn  dc  Iowa  Div.)  3i8, 1924, 
Chic.  &  Northwest.  (I.,  M.,  &  N.  W.  D.)  3*8, 1935, 
Chic,  db  Northwest.  (Madison  Ext.)  78,  1911, 
Chicago,  Rock  Island  db  Pacific  4s,  1988,      . 
Chic,  Rock  Is.  &.  Pacific,  let  mort.,  6s,  1917, 
Fitchburg  4s,  1925,  ..... 
Hannibal  &  St.  Joseph  68,  1911, 
Housatonic  4s,  1910,  .... 

Illinois  Central  3^,  1952, 
111.  Cent.  (Louis.  Div.  &  Terminal)  3^8,  1953, 
Illinois  Central  (Litchfield  Division)  Ss,  1951, 
Illinois  Central  (Omaha  Division)  38,  1951, 
Illinois  Central  (Western  Lines)  4s,  1951,     . 
Illinois  Central  4s,  1955,    .... 
III.  Cent.  (St.  Lo.  Div.  Terminal)  3^8,  1951, 
N.  Y.,  N.  H.  <k  H.  (H.  R.  and  P.  Chester)  48, 1954 
N.  Y.,  N.  H.  db  Hartford  Deb.  4s,  1956, 
N.  Y.,  N.  H.  &  Hartford  Deb.  4s,  1955, 
Northern  Maine  Seaport  5s,  1935, 
Peoria  db  Northwestern  3^,  1926, 
Portland  <fe  Ogdensburg  4^,  1928, 
Princeton  A  Northwestern  3^8,  1926, 
Providence  Terminal  48,  1956,    . 
Sullivan  County  48,  1924, 


Book  Yftlao. 

}    $10,270  00  / 

50,875  00 

105.968  00 

29,437  50 

101,437  50 

63,905  00 

30,000  00 

105,500  00 

26,125  00 

8,100  00 

1,000  00 

303.969  16 
81,675  00 
81,812  50 

81.877  50 
32,295  00 

128,525  00 

197,000  00 
35,754  00 
1,885  00 
92,578  76 
20,750  00 
49,968  75 
11,429  00 
59,525  00 

216,937  50 
9,579  00 

123,085  00 
86,062  50 
39,925  00 

31.878  13 
5,000  00 

43,952  50 
27,175  00 

132,010  00 
50,625  00 
60,418  75 

150,512  50 
59,631  85 

131,610  00 
21,457  85 
35,000  00 
15,056  25 

$5,853,194  05 


Rate.  SCuket  Talno. 

103  $4,120  00 

104  6,240  00 

100  50,000  00 
96  96,000  00 

108  27,000  00 

101  101,000  00 
103  61,800  00 

99  29,700  00 

105  105,000  00 
107  26,750  00 

102  8,160  00 

100  1,000  00 

101  303,000  00 
90  81,000  00 

109  81,750  00 
112  78,400  00 
109  31,610  00 
114  121,980  00 
100  200,000  00 
119  35,105  00 

95  1,900  00 
92  94,760  00 

103  20,600  00 
99  49,500  00 

112  11,200  00 

99  50,400  00 

102  214,200  00 

100  10,000  00 
89  121,040  00 
89  84,550  00 
79  39,500  00 
79  31,600  00 
99  4,950  00 
99  43,560  00 
89  26,700  00 

101  131,300  00 

96  48,000  00 

97  58,200  00 
107  149,800  00 

94  60,160  00 

107  133,750  00 

94  21,620  00 

100  35,000  00 

98  14,700  00 

$5,634,005  00 


ROYAL   MIGHAELENSE   AUTONOMIC    BENEFICENT   ASSOCIATION, 

INCORPORATED. 

IncorpoTatod  Aug.  10,  1809.    Commenoed  business  January,  1000. 

Antonio  J.  T.  Lima,  President,  John  S.  Vasconcellos,  Secretary. 

Principal  Office,  1  Broadway ,  Tauntoriy  Mass. 

Income. 
Benefit  assessments:  Mortuary, 
Dues  and  per  capita  tax, 

Total  received  from  members,  . 
Interest,  ..... 
Sale  of  lodge  supplies,    . 

Total  income. 
Ledger  assets  Dec.  31, 1908,  viz.:  Mortuary  Fund,  $3,569.13;  Re- 
serve Fund,  $1,403.71 ;  Expense  Fund,— $404.03,  . 

X  OvAl,    .        .        .  ••*        .        . 


$13,149  00 
2,036  48 

$15,185  48 

56  68 

369  10 

$15,611  26 
4,568  81 


$20,180  07 
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Disbursements. 
Death  claims,        ........ 

Salaries  and  compensation  of  officers  and  trustees,  No.  1,  . 

Salaries  and  compensation  of  conmiittees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,      .... 
Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,     .... 
Furniture  and  fixtures,  . 
All  other  disbursements, 

Total  disbursements. 

Balance:  Mortuary  fund,  $6,218.13;    Reserve  fund,  $1,460.39 
Expense  fund, — $4,085.47,  .... 

Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ..... 

Liabilities. 
Death  claim  reported,  not  yet  adjusted,  No.  1, 


$10,500  00 

1,166  50 

1,440  00 

1,040  26 

158  50 

189  95 

76  54 

449  40 

1,004  37 

152  00 

111  00 

298  50 

$16,587  02 

$3,593  05 

$1,460  39 

2,132  66 

$3,593  05 


500  00 


Balance, 

In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Exhibit  of  Certificates. 

Total  Busmut. 
.  Komber.                 Amount. 

2,902      $1,451,000  00 
788           394,000  00 

$3,093  05 

Mass.  Busikms. 
Number.                 Amount. 

2,204      $1,102,000  00 
552           276,000  00 

Total,    . 
Terminated   during   the 
year, 

3,690      $1,845,000  00 
551           275,500  00 

2,756      $1,378,000  00 
364           182,000  00 

In  force  Dec.  31,  1909,  . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  expulsion 
during  the  year, . 

Terminated  by  error  dur- 
ing the  year, 


3,139  $1,569,500  00 

20  10,000  00 

526  263,000  00 

5  2,500  00 


2,392      $1,196,000  00 


13 
332 


18 


6,500  00 

166,000  00 

500  00 

9,000  00 


Exhibit  of  Death  Claims. 

Total  Glaibu. 
Number.  Amount 

Unpaid  Dec.  31,  1908,    .  2  $1,000  00 

Incurred  during  the  year,  20  10,000  00 


Ham.  Claims. 
Number.  Amount. 

2  $1,000  00 

13  6,500  00 


Total,    . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1909,    . 


22 
21 


$11,000  00 
10,500  00 

$500  00 


15 

15 


$7,500  00 
7,500  00 
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UNION   FRATERNAL  LEAGUE. 


Miscellaneous. 

Collected    from    members    in    Massachusetts    during    the    year:     Mortuarv, 

$10,296.00;  Expense,  $1,562.23;  Total,  $11,858.23. 
Assessments  collected  from  organization  to  date:  Mortuary,  $61,753.00. 
Losses  and  claims  paid  from  organization  to  date :  Mortuaiy,  $56,000.00. 


UNION  FRATERNAL  LEAGUE,  BOSTON. 

iDoorporated  June  10,  1880.    Commenced  ba«ineM  April,  1803. 

John  Merrill,  President,  James  F.  Reynolds,  Secretary. 

Principal  Office,  186  Summer  Street. 

Income. 


$15,883  30 
6,841  75 


Benefit  assessments:  Mortuary,  $16,596.57;  Disability,  $6,549^6 
Dues  and  per  capita  tax,         ...... 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  ..... 

jmreresu,       ......... 

Sale  of  lodge  supplies,    ....... 

All  other  sources,  ........ 

Total  income,  ....... 

Ledger  assets,  Dec.  31, 1908,  viz. :  Mortuary  Fund,  $7,508.80;  Dis- 
ability Fund,  $664.04;  Expense  Fund,  $2,181.09,  . 

Disbursements. 
Death  claims,        ...... 

Disability  claims,  ...... 

Total  benefits  paid,  ....      — 

Commissions  and  fees  to  deputies  and  organizers, 

Traveling  expenses  of  deputies  and  organizers, 

Salaries  of  omcers  and  trustees,  No.  3,     . 

Salaries  of  office  employees,  No.  4,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,   . 

jtbenir,  ...         ...         . 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies. 

Official  publication, 

Legal  expenses. 

Insurance  department  fees, 

All  other  disbursements. 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $8,413.24;  Disability  fund,  $372.15 
Expense  fund,  $4,268.51, 


$23,146  43 
16,853  64 

$40,000  07 
35  02 

$39,965  05 

191  17 

IS  88 

22  05 

$40,197  15 

10,353  93 

$50,551  OS 


$22,725  a> 

2,298  20 

391  98 

3.000  00 

1,165  00 

600  00 

930  00 

1,461  58 

1,154  57 

600  00 

464  75 

547  08 

269  79 

1,026  96 

a  64 

279  25 

505  30 

$37,497  IS 


$13,053  90 
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Ledger  Assets. 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ....... 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies, 

Furniture,  fixtures  and  safe,    .         .         .         .         , 

Supplies,  printed  matter  and  stationery,  . 

Gross  assets, 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationer^',  . 
Furniture,  fixtures  and  safe,    .... 

Admitted  assets, 

Liabilities. 

Death  claims  reported,  not  yet  adjusted.  No.  4, 
Disability  claims  reported,  not  yet  adjusted.  No.  40, 


$12,586  93 
466  97 


$500  00 
700  00 


Total  unpaid  claims,        .... 
Salaries,  expenses  and  accounts  due  or  accrued. 


Total  liabilities, 
Balance, 


Exhibit  op  Certificates. 

TOTA.L  BUSXHBSS. 

Number.  Amount. 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year. 

Total,    . 
Terminated   during   the 
year. 

In  force  Dec.  31,  1909,  . 

Terminated     by     death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased  dur- 
ing the  year. 


3,121      $1,990,750  00 

1,253  507,450  00 

2,000  00 

4,374      $2,500,200  00 

913  324,700  00 

3,461      $2,175,500  00 

31  20,500  00 

882  300,700  00 

3,500  00 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total,    . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise. 

Unpaid  Dec.  31,  1909, 
Rejected  during  the  year. 


Exhibit  op  Death  Claims. 

Total  Claims. 
Number.  Amount. 


$13,053  90 

3,562  42 
700  00 
500  00 

$17,816  32 


1,200  00 
$16,616  32 


$2,166  66 
1,305  00 

$3,471  66 
896  24 

$4,367  90 
12,248  42 


Mass.  Bubikim. 
Number.  Amount. 

1,069         $582,350  00 
449  223,500  00 

500  00 

1,518    $806,350  00 

296     142,950  00 
1,222    $663,400  00 

12      6,000  00 

284     134,950  00 

2,000  00 


Mass.  Claims. 
Number.  Amount. 


5  $3,500  00 

31  17,083  28 

36  $20,583  28 

28  15,883  30 

8  $4,699  98 
1,200  00 

4  $2,166  66 

4  1,333  32 


1 
12 


$500  00 
4,666  64 


13 
10 


$5,166  64 
3,799  98 

$1,366  66 
200  00 


$1,166  66 


202  a  GRAND  LODGE  OF  ANCIENT  ORDER  OF  UNITED  WORKMEN. 


Exhibit  of  Disabiliit  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total 
Number. 

54 
321 

Claims. 

Amount. 

$1,421  50 
8,244  75 

$9,666  25 
6,841  75 

Mai 
Number. 

16 
81 

w.  Claims. 

Amount. 

$407  50 
2,136  25 

Total,    . 
Paid  during  the  year. 

375 
267 

97 
68 

$2,543  75 
1,851  25 

Balance, 
Dropped, 

108 
68 

$2,824  50 
1,519  50 

29 
19 

$692  50 
415  00 

Unpaid  Dec.  31,  1909, 


10 


$277  50 


40  $1,305  00 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  vear:  Mortuary,  $4,950.57; 
Sick  and  accident,  $1,909.36;  Expense,  $4,968.93;  Total,  $11,828.86. 

Assessments  coUected  from  organization  to  date:  Mortuary,  $112,518.76;  Dis- 
ability, $70,914.02. 

Losses  and  claims  paid  from  organization  to  date:  Mortuaiy,  $104,633.82; 
Disability,  $70,541.87.  

GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9, 1883.    Commenced  business  Feb.  25,  1879. 

William  J.  Harrigan,  President.  Charles  C,  Fearing,  Secretary. 

Principal  Office,  12  Walnut  Street. 

Income. 

Benefit  assessments:  Mortuary, $928,270  61 

Fees  for  beneficiary  certificates,  $1,682;    Dues  and  per  capita 
tax,  $31,615.50,  ...... 


33,297  50 

$961,568  11 

10,295  70 

1,761  85 

222  91 

$973,848  57 

222,330  04 

Total, $1,196,178  61 


Total  received  from  members,  , 
Interest  and  rents,  .... 

Sale  of  lodge  supplies,    .... 
From  subordinate  lodges  for  charity  fund. 


Total  income. 
Ledger  assets  Dec.  31,  1908,  viz.: 
Expense  Fund,  $46,478.95, 


Mortuaiy  Fund,  $175,851.09 


Disbursements. 
Death  claims,        ........ 

Salaries  and  compensation  of  officers  and  trustees.  No.  7,  . 

Salaries  of  office  employees.  No.  8,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent, 

Advertising,  printing  and  stationery. 


Postage,  express,  telegraph  and  telephone. 
Official  publication. 


Lodge  sup 


xpresi 
iplies. 


Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $380.82  in  litigation  of  claims, 


$869,792  95 
6,250  00 
4,106  00 
1,489  43 
2,600  00 
2,878  40 
1,301  58 

292  17 
3,860  61 
5,068  65 

695  02 
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Taxes,  repairs  and  expenses  on  real  estate, 
Charity  fund,         ..... 
All  other  disbursements, 


$1,597  29 
1,298  50 
4,055  07 

$905,285  67 


Total  disbursements,        ....... 

Balance:  Mortuary  fund,  $241,298.99;  Expense  fund,  $49,593.95,     $290,892  94 

Ledger  Assets. 
Book  value  of  real  estate,       ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets, 

Non-Ledgbr  Assets. 
Assessments  held  by  subordinate  bodies,  ..... 

Gross  assets,  ......... 

Liabilities. 

Death  claims  resisted,  No.  2, $4,000  00 

Death  claims  reported,  not  yet  adjusted,  No.  25,  48,000  00 

Total  unpaid  claims,        ....      

Salaries,  expenses  and  accounts  due  or  accrued, 

Judgment  in  favor  of  Grand  Lodge  of  Conn.,    .... 

Total  liabilities,       ........ 


$26,000  00 
264,892  94 

$290,892  94 


76,694  76 
$367,587  70 


$52,000  00 

305  57 

25,349  37 


Balance, 


$77,654  94 
289,932  76 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1908, 
Written  during  the  y'r, 
Increased  during  the  y'r 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31,  1909, 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur- 
ing the  year, 


Total  Busmns. 
Number.  Amount.  Number. 

31,457  $57,479,000  00  29,566  $54,098,000  00 


Mass.  Busimbss. 

Amount. 


1,341        1,713,000  00 
7,000  00 


1,217        1,566,000  00 
6,000  00 


32,798    $59,199,000  00     30,783    $55,670,000  00 
1,208        2,094,000  00       1,120        1,961,000  00 


Unpaid  Dec.  31,  1908, 
Incurred  during  the  year 

Total,    . 
Paid  during  the  year. 

Balance, 
Lost  by  compromise. 

Unpaid  Dec.  31,  1909, 


31,590    $57,105,000  00 

458  875,000  00 

750        1,134,000  00 

85,000  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

24     $44,000  00 

459  877,000  00 


29,663  $53,709,000  00 


433 


825,000  00 


687   1,058,000  00 
78,000  00 


Mass.  Claims. 
Number.  Ai^ount. 

24     $44,000  00 
434     827,000  00 


483    $921,000  00 
456     869,792  95 


458 
433 


27     $51,207  05 
792  95 


25 


27     $52,000  00 


25 


$871,000  00 
823,792  95 

$47,207  05 
792  95 

$48,000  00 
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THE    workmen's   BENEFIT   ASSOCIATION. 


Miscellaneous. 

Collected    from    members    in    Massachusetts    during    the    year:     Mortuary, 

$872,947.54;  Expense,  $32,857.04;  Total,  $905,805.48. 
Assessments  collected  from  organization  to  date:   Mortuary,  $14,772,347.28. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $14,545,982.95. 


THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  23,  1893.    Commenoed  buainees  July  1,  1S03. 

Ward  M.  Tenney,  President  Walter  S.  Hauburton,  Secretary, 

Principal  Office,  18  Tremant  Street. 

Income. 

Benefit  assessments:  Mortuary,  $64,183.50;  Reser\'e,  $5,304.50,  . 

Expense  assessments,  $16,152;   Membership  fees,  $404;   Other 

pa>Tnents  by  members  for  expenses,  $40.10,  .... 


$69,488  00 
16,596  10 


Total  received  from  members,  ...... 

Profit  on  sale  of  bonds,  ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $820.80;  Re- 
serve Fund,  $52,714.18;  Expense  Fund,  $925.83,  . 

A.  \Jvtmk,         •...••••• 

Disbursements. 
Death  claims,        ........ 

Commissions,  fees  and  traveling  expenses  to  deputies  and  or 
ganizers,    ........ 

Salaries  of  deputies  and  organizers. 
Salaries  and  compensation  of  officers.  No.  3, 
Salaries  and  compensation  of  committees. 
Salaries  and  compensation  of  office  employees.  No.  3, 
Supreme  Medical  Examiner's  salaries  and  fees, 
Subordinate  Medical  Examiners'  salaries  and  fees, 
Travelling  and  other  expenses  of  officers  and  committees 
i\enu,  ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      ..... 

Expense  of  Supreme  Lodge  meeting, 
Furniture,  fixtures  and  office  supplies, 
Loss  on  sale  of  bonds,    .... 

All  other  disbursements. 


$86,084  10 

1,614  30 

295  34 

$87,993  74 

54,460  81 


.  $142,454  55 

$89,000  00 

501  02 

2,188  00 

3,856  31 

475  00 

2,214  00 

125  00 

329  42 

183  20 

999  96 

685  55 

1,334  13 

1,955  96 

262  95 

295  78 

1,202  52 

389  94 

Total  disbursements,        ..... 

Balance:  Mortuary  fund,  $816.10;  Reserve  fund,  $33,914 
pense  fund,  $1,725.71,  ..... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest,    . 


;  Ex- 


$105,998  74 


$36,455  81 


$33,914  00 
130  81 
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Deposits  in  trust  companies  and  banks  not  on  interest,  $1 J03  57 

Cash  in  office, 707  43 


Total  ledger  assets, $36,455  81 

Non-Ledger  Assets. 
Interest  accrued,   .........  447  90 

Furniture,  fixtures,  safes,  supplies  and  stationery,  4,000  00 

Gross  assets, $40,903  71 

Assets  not  admitted. 

Furniture,  fixtures,  safes,  supplies  and  stationery,     .   $4,000  00 

Book  value  of  bonds  over  market  value,  .  2,994  00  6,994  00 


Admitted  assets,     ........       $33,909  71 

Liabilities. 

Death  claims  reported,  not  yet  adjusted.  No.  11,  $10,500  00 

Salaries,  expenses  and  accounts  due  or  accrued,  .  315  01 

Total  liabilities, $10,815  01 

Balance, 23,094  70 

Exhibit  op  Certificates. 

TOTJLL  BU8INB88.  UA88.  BUBIinMS. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,   .  5,503      $5,454,500  00       3,661      $3,622,500  00 

Written  during  the  year,  202  168,500  00  190  159,500  00 

Increased  during  the  y'r,  -  -  3  3,000  00 

Total,    .  5,705      $5,623,000  00       3,854      $3,785,000  00 

Terminated   during  the 

the  year,  ...  299  285,500  00         237  226,500  00 


In  force  Dec.  31,  1909,  .  5,406  $5,337,500  00  3,617  $3,558,500  00 
Terminated     by     death 

during  the  year,  93  92,500  00  63  62,500  00 
Terminated  by  lapse  dur- 

mg  the  year,  206  190,000  00  173  160,500  00 
Certificatesdecreaseddur- 

ing  the  year,  -  3,000  00  -  2,500  00 
Certificates     terminated 

by  transfer  during  the 

year,          ...                 -  -  1  1,000  00 

Exhibit  of  Death  Cl,^.ims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.           Number.  Amount. 

Unpaid  Dec.  31,  1908,    .                  7  $7,000  00  4  $4,000  00 

Incurred  during  the  year,               93  92,500  00  63  62,500  00 

Total,    ...              100  $99,500  00  67  $66,500  00 

Paid  during  the  year,     .                89  89,000  00  56  56,000  00 

Unpaid  Dec.  31,  1909,    .                11  $10,500  00  11  $10,500  00 
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THE   WORKMEX^S   BEXEFTT   ASSOCIATION. 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuaiy,  S42,547 ; 

Reserve,  $3,522.50;  Expense,  $10,707;  Total,  $56,776.50. 
Assessments  collected  from  organization  to  date:  Mortuary,  $822,180. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $801,934. 


Schedule  A.    Bonds  owned 

Municipal  Bonds. 
Boston,  Biass.,  3^,  1930,  .... 

Railroad  Sonde, 
Boston  &  Albany  3^,  1952, 
Boston  ElevatecT  4^,  1937, 
Boston  &  Maine  4n,  1926, 
Illinois  Central  (purchased  lines)  3is,  1952, 
New  York,  New  Haven  &  Hartford  3is,  1954, 
New  York,  New  Haven  &  Hartford  4b,  1914, 

Miaedlaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 


BY  THE  Corporation, 

Book  Vahie.  Rate. 

$6,549  25  96 

3,000  17  90 

1,018  75  108 

1,006  00  99 

1,921  72  89 

13,675  28  86 

1,025  50  99 

5,717  33  93 
S33,9I4  00 


Market  Value. 
$5,760  00 

2,700  00 
1,080  00 

990  00 

1,780  00 

12,040  00 

990  00 

5,580  00 
S30,920  00 


LA   SOCIETE   DES    ARTISANS   CANADIENS-FRAN9ATS, 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF  OTHER 

STATES. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANgAIS. 

Incorporated  in  MontTMl  Deo.  28,  1876.    Admitted  to  Maasachuoetta  Dec.  28,  1000. 

J.  V.  Desatjlnibrs,  President.  Louis  Fontaine,  Secretary  {pro  tern). 

Principal  Office^  115  St.  Francois  Xavier  Street,  Montreal,  Canada. 

Income. 

Benefit  assessments:  Mortuary,  $343,357.88;  Disability, 
$139,556.59, 

Expense  assessments,  $1,885.00;  Dues  and  per  capita  tax, 
$40,912.25;  Medical  Examiners'  fees,  $847.00;  Other  payments 
by  members  for  expenses,  $2,527.30, 


$482,914  47 


Total  received  from  members,  . 
Interest,       .         .         .         .         . 
Sale  of  lodge  supplies,    . 
Increase  in  book  value  of  bonds, 
All  other  sources,  .... 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $22,610.79; 
Reserve  Fund,  $1,100,977.11;  DisabQity  Fund,  $28,882.76; 
Expense  Fund,  $3,784.42;  Special  fund,  $3,612.66, 


46,171  55 

$529,086  02 

52,171  36 

1,767  15 

166  67 

593  95 

$583,785  15 


1,159,867  74 
Total, $1,743,652  89 


$219,850  00 
125,517  53 


Disbursements. 
Death  claims,        ...... 

Disability  claims,  ...... 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  and  traveling  expenses  of  deputies  and  organizers. 

Salaries  of  officers  and  trustees,  No.  5,     . 

Salaries  of  office  employees.  No.  14,  .... 

Supreine  Medical  Examiners'  salaries  and  fees. 

Subordinate  Medical  Examiners'  salaries  and  fees,     . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,   . 

Rent, 


Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 

Lodge  supplies, 

Official  publication,        .         .         .         . 
Legal  expenses, 


$345,367  53 

513  54 

10,073  41 

7,170  90 

9,052  41 

971  00 

28  75 

3,172  64 

236  37 

450  00 

3,435  18 

1,422  10 

2,162  45 

5,684  33 

653  19 
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Furniture  and  fixtures,  ........  $273  93 

Insurance  department  fees,     .......  190  14 

Decrease  in  book  value  of  bonds,     ......  1,576  65 

All  other  disbursements,         .......  4,455  77 

Total  disbursements, $396,890  29 

Balance:  Mortuary  fund,  $71,118.67;  Reserve  fund,  $1,226,738.49; 
Disability  fund,  $42,921.82;  Expense  fund,  $3,170.21;  Special 
fund,  $2,813.41, $1,346,762  60 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $237,447  44 

Book  value  of  bonds  (Schedule  A), 986,616  80 

Deposits  in  trust  companies  and  banks  on  interest,    .  120,080  78 

Cash  in  office, 2,617  58 

Total  ledger  assets, $1,346,762  60 

Non-Ledger  Assets. 

Interest  accrued,   .........  11,942  04 

Furniture,  fixtures  and  safes,           ......  5,000  00 

Supplies,  printed  matter  and  stationery,  .....  4,000  00 

Gross  assets,  .........  $1,367,704  64 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .         .  $4,000  00 

Furniture,  fixtures  and  safes,  5,000  00 

Book  value  of  bonds  over  market  value,  .  36,536  80 

Special  deposit, 9,950  00         55,486  80 

Admitted  assets,      ........  $1,312,217  84 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  16,      .  .         15,100  00 

Balance, $1,297,117  84 

Exhibit  op  Certificates. 

Total  Bmnms.  Mass.  Busmss. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,  .         34,663    $30,144,300  00       6,240      $5,290,900  00 
Written  during  the  year,  3,075        1,985,350  00  456  308,600  00 

Increased  during  the  year,  -  15,800  00  -  3,000  00 

Total,    .  37,738    $32,145,450  00       6,696      $5,602,500  00 

Terminated   during   the 
year,  2,414        1,708,000  00  425  284,850  00 

In  force  Dec.  31,  1909,  .         35,324    $30,437,450  00       6,271      $5,317,650  00 

Terminated     by  .  death 

during  the  year,  235  214,950  00  27  24,350  00 

Terminated  by  lapse  dur- 
ing the  year,  .      .  2,179        1,477,500  00  398  255,000  00 

Certificates  decreased  dur- 
ing the  year,      .  -  15,550  00  -  5,500  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mais.  Claivs. 

Number.  Amount.  Number.  Amount. 


Unpaid  Dec.  31,  1908, 
Incurred  during  the  yearj 

26 
231 

$23,500  00 
210,950  00 

$234,450  00 
217,850  00 

$16,600  00 
1,500  00 

6 
27 

$5,500  00 
24,350  00 

Total,    . 
Paid  during  the  year,     . 

257 
239 

33 
31 

$29,850  00 
28,250  00 

Balance, 
Rejected  during  the  year 

18 
2 

2 

$1,600  00 

Unpaid  Dec.  31,  1909,    .  16  $15,100  00  2 

Exhibit  of  Peri^anent  Disabilitt  Claims. 


$1,600  00 


Incurred  during  the  year, 
Paid  during  the  year,     . 


Balance, 
Saved  by  compromise, 


Total  Claims. 
Number.  Amount. 

4  $4,000  00 

4  2,000  00 


$2,000  00 
2,000  00 


Incurred  during  the  year. 
Paid  during  the  year,     . 


Exhibit  of  Sick  and  Accident  Claims. 

Mass.  Claims. 
Number.  Amount. 

610  $17,450  54 


Total  Claims. 
Number.  ▲mount. 

4,411         $125,517  53 


4,411 


125,517  53 


610 


17,450  54 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  Mortuary  $60,399.90 ; 

Special,  $501.55;  Sick  and  accident,  $25,106.95;  Es^nse,  $7,422.10;  Total, 

$93,430.50. 
Assessments  collected  from  organization  to  date:  Mortuary,  $3,094,183.30;  Sick 

and  accident,  $1,219,451.74. 
Losses  and  churns  paid  from  organization  to  date:  Mortuary,  $2,261,940.55; 

Sick  and  accident,  $1,176,301.65. 


Schedule  A.    Bonds  owned  bt  the  Corporation. 


State  and  Municipal  Bonds, 
Ahiintsic,  Quebec,  5s,  1956, 
Chfunbly,  Guiton,  4s,  1914, 
Delorimer,  Quebec,  4^,  1942, 
Delorimer,  Quebec,  4Xs,  1946, 
EmardviUe,  Quebec,  Ss,  1938, 
Fraaerville,  Quebec,  4^6,  1933, 
Grand  Mere,  Quebec,  4^,  1933, 
Longue  Pointe,  Quebec,  44s,  1947, 
Maisojoneuve,  Quebec,  4J8,  1955, 
Massachusetts  3^,  1928,   . 
Ottawa,  Canada,  4^,  1923-24,  . 
Ottawa,  Canada,  4|s,  1925-28,  . 
Ottawa,  Canada,  4^8,  1929-32,  . 
Ottawa,  Canada,  4{s,  1933-35,  . 
St.  Boniface,  Manitoba,  5s,  1923, 
St.  Cunegonde,  Quebec,  4^,  1927, 
St.  Edouard,  Montreal,  5s.  1926, 
St.  Edouard,  Montreal,  sonool  5^,  1949, 
St.  Laurent,  Quebec,  4)s,  1942, 
St.  Louis,  Quebec,  48,  1941, 


Book  Vfthie. 
$67,782  00 

19,666 

16,432 

83,812 

85,855 
105,230 

41,643 

34,373 

65,850 
5,446 

10,442 

20,992 

26,429  05 

21,252  50 

52,510 

89,020 

10,821 

96,492 

13,866 

24,460 


00 
00 
50 
60 
00 
00 
50 
00 
00 
00 
50 


00 
50 
00 
80 
83 
00 


Bate. 

105 

97 

100 

100 

104 

98 

96 

98 

104 

98 

105 

106 

107 

108 

104 

106 

103 

113 

104 

96 


Market  Value. 
$63,000  00 
19,400  00 
16,000  00 
80,000  00 
85,280  00 
98,000  00 
40,320  00 
34,300  00 
62,400  00 
4,900  00 
10,500  00 
21,200  00 
26,750  00 
21,600  00 
52,000  00 
90,100  00 
10,300  00 
90,400  00 
12,480  00 
24,000  00 
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St.  Pierre,  Quebec,  ^,  1938, 
Swanton,  Vt.,  3^8,  1912-13, 
Terrebonne,  Quebec,  58,  1947, 
Tetreauville,  Quebec,  58, 1947, 


Book  Tahie.  Bate. 

$37,314  94  112 

5,000  00  99 

34,715  28  104 

17,203  80  96 

9986,616  80 


Valn«. 

$39,200  00 

4,950  00 

28,600  00 

14,400  00 

$950,080  00 


INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED  STATES 

OF  AMERICA. 

Rmnoorporated  in  New  York  Auc*  2,  1894.    Admitted  to  MaasachusettB  Not.  1, 1899. 

Leon  Sanders,  President.  Jacob  Schoen,  Secretary. 

Principal  Office^  37  Seventh  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments :  Mortuary,  $426,161 .01 ;  Reserve,  $13,101 .27,     $439,262  2S 


Ekpense  assessments, 


Total  received  from  members,  . 

Interest,  

Sale  of  lodge  supplies,    .    '     . 
Membership  certificates,  . 

Orphans'  and  other  beneficiaries'  deposits, 

Borrowed  money, 

All  other  sources, 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $43,966.92; 
Reserve  Fund,  $305,094.32;  Expense  Fund,  $353.06, 


29,661  98 

$468,924  26 

14,610  70 

508  60 

3,527  47 

5,166  77 

11,225  00 

1,833  37 

$505,796  17 
349,414  30 


Total, $855,210  47 


Disbursements. 


$399,537  00 
5,166  77 


Death  claims, 

Orphans'  and  other  beneficiaries'  deposits. 

Total  benefits  paid,  ....      

Salaries  of  deputies,       ....... 

Salaries  and  compensation  of  officers  and  trustees.  No.  3,  . 

Salaries  of  office  employees.  No.  7,  . 

Supreme  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,  ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  tel^raph  and  telephone. 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $895.74  in  litigation  of  claims. 

Furniture  and  fixtiu^s,  .... 

Discrepancy  in  former  treasurer's  account, 
Decrease  in  book  value  of  bonds,     . 
Accrued  interest  on  bonds  purchased. 
Insurance  department  fees. 
Organization  expenses  of  new  lodges. 
Donations  to  distressed  members,    . 
Interest  on  borrowed  money, . 


$404,703  77 

474  75 
5,480  00 
4,278  26 

299  13 
1,965  54 
1,565  00 
2,765  78 
1,523  35 
3,162  84 
1,035  74 

571  60 

5,823  70 

1,200  00 

40  00 

438  85 
1,096  70 
9,868  78 

277  25 
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Borrowed  money  repaid, 
All  other  disbursements, 

Total  disbursements, 


Balance:  Mortuary  fund,  $64,767.23;  Reserve  fund,  $330,773.93; 
Expense  fund,  $2,908.03, 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          .... 
Book  value  of  bonds  (New  York,  N.  Y.,  4s,  1959),     . 
DepK)sits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office, *    . 

Total  ledger  assets, 


$7,725  00 
2,465  24 

$456,761  28 


$398,449  19 


$197,500  00 

60,000  00 

72,092  48 

62,713  70 

6,143  01 

$398,449  19 


Non-Ledger  Assets. 


4,340  30 
29,224  53 
45,314  50 

5,742  70 

Gross  assets, $483,071  22 


Interest  accrued, 

Assessments  held  by  subordinate  lodges,  . 
Assessments  not  yet  due  for  January  call. 
Due  from  subordinate  lodges, 


Assets  not  admitted. 


Assessments  not  ^et  due  for  January  call, 
Due  from  subordmate  lodges, 


$45,314  50 
5,742  70 


51,057  20 


Admitted  assets, $432,014  02 


LiABiLrriES. 

Death  claims  adjusted,  not  yet  due,  No.  208,    . 

Death  claims  reported,  not  yet  adjusted.  No.  4, 

Total  unpaid  claims,        .... 

Borrowed  money, 


$101,200  75 
.     2,000  00 


Total  liabilities. 
Balance, 


$103,200  75 
8,500  00 

$111,700  75 
320,313  27 


In  force  Dec.  31,  1908, 
Written  during  the  year 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31, 1909, 
Terminated    by     death 

during  the  year, 
Terminated  by  lapse  dur- 
ing the  year, 


Exhibit  of  Certificates. 

Total  BmnraM. 
Number.  Amoant. 

119,042    $59,521,000  00 
20,434      10,217,000  00 


Mass.  Brsiirass. 
Number.  Amonnt. 

13,696   $6,848,000  00 
2,213    1,106,500  00 


139,476  $69,738,000  00  15,909   $7,954,500  00 


8,634   4,317,000  00   1,251 


625,500  00 


130,842  $65,421,000  00  14,658   $7,329,000  00 


806     403,000  00     84 
7,828   3,914,000  00   1,167 


42,000  00 
583,500  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

TOTA 

Number. 

195 
821 

L  Clauu. 

$93,037  75 

410,250  00 

• 

$503,287  75 
399,537  00 

$103,750  75 
550  00 

Mam. 

Number. 

15 
84 

CLAim. 

Amoant. 

$7,500  00 
42,000  00 

Total,    . 
Paid  during  the  year,     . 

1,016 
804 

99 
76 

$49,500  00 
38,000  00 

Balance, 
Saved  by  compromise,   . 

212 

23 

$11,500  00 

Unpaid  Dec.  31,  1909, 


212         $103,200  75 

MldCBLLANEOUS. 


Collected   from    members   in   Massachusetts    during    the    year:     Mortuary, 

$47,621.39;  Reserve,  $1,444.93;  Expense,  $3,495.03;  Total,  $52,561.35. 
Assessments  collected  from  organization  to  date:  Mortuary,  $3,160,589.18. 
Losses  and  claims  paid  from  organization  to  date:  Mortiuury,  $3,089,998.25. 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM. 

ReiDOorponted  in  Neir  York  Feb.  8, 1900.    Admitted  to  MaM»huMtte  May  SO,  1001. 

Samxtel  Dorf,  President,  Leonard  Leisebsohn,  Secretary. 

Principal  Office,  266  Grand  Street,  New  York,  N.  Y. 

Income. 

Benefit  assessments:  Mortuary,  $296,961.85;  Reserve,  $17,101.20,    $314,063  05 

Dues  and  per  capita  tax, 20,590  39 

Hospital  contributions,  $6,267.72;  relief  contribution,  $3,605.24; 
Picnic  fund,  $2,110.60;  Head  stone  deposit,  $1,043.05,   . 


Total  received  from  members, 
Interest,       .... 
Sale  of  lodge  supplies,    . 
Membership  certificates, 
All  other  sources,  . 

Total  income, 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $26,075.23 
Reserve  Fund,  $26,913.11;  Expense  Fund,  $10,694.45,  . 

X  o  vat,    •..•■•■•• 

Disbursements. 
Death  claims, 

Hospital  contribution  distributed. 
Head  stone  deposits  returned. 
Picnic  fund  distributed. 
Relief  contribution  distributed. 
Expenses  of  deputies,     . 

Salaries  and  compensation  of  officers  and  trustees.  No.  5, 
Gratuity  and  expenses  to  Grand  Master,  . 
Salaries  and  compensation  of  committees, 
Salaries  and  compensation  of  office  employees.  No.  2, 
Travelling  and  other  expenses  of  officers,  trusted  and  committees. 


13,026  61 

$347,680  05 

1,985  97 

127  11 

734  78 

485  63 

$351,013  54 

63,682  79 

$414,696  33 

$278,531  03 
5,690  19 
1,470  75 

630  98 
3,315  50 

34Q40 

7,299  92 

1,800  00 

81  50 

750  77 

590  50 
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Insurance  department  fees,     .  ... 

Rents  and  office  cleaning, 

Advertising,  printing  and  stationery, 

Postage,  express,  tel^aph  and  telephone, 

Expense  of  Supreme  Lodge  meeting,        ... 

Legal  expenses,  including  $196.20  in  litigation  of  claims, 

Furniture  and  fixtures, 

Forming  new  lodges,      ...... 

Paid  to  Jubilee  Conunittee,     ..... 

All  other  disbursements,         ..... 


$164  75 

3,225  08 

4,315  22 

1,652  56 

2,292  61 

274  20 

160  00 

1,177  90 

2,900  00 

326  43 


Total  disbursements, $316,990  29 

Balance:  Mortuary  fimd,  $45,188.S5;  Reserve  fund,  $45,277.58; 
Expense  fund,  $7,239.61, $97,706  04 

Ledger  Assets. 

Book  value  of  bonds  (New  York,  N.  Y.,  3is,  1953-1954),    . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office, 

Total  ledger  assets, 

Non-Ledoer  Assets. 

Interest  accrued, 

Market  value  of  bonds  over  book  value,  .... 
Assessments  held  by  subordinate  lodges,  .... 

Gro8S  assets, $121,679  58 

Liabilities. 

Death  claims  due  and  unpaid.  No.  82, 

adjusted,  not  yet  due.  No.  97, 
resisted.  No.  3,  . 


$35,600  00 

61,205  07 

900  97 

$97,706  04 


116  66 

400  00 

23,456  88 


$20,487  84 

48,050  00 

1,500  00 


Salaries,  expenses  and  accounts  due  or  accrued. 

Advanced  assessments. 

Hospital  contribution, 

Head  stone  deposit, 

Relief  contribution, 

Rcnic  fund. 

Total  liabilities, 
Balance, 

ExHiarr  of  Certificates. 

Total  Buuhxu. 
NQmbw.  Amount. 

61,749    $30,874,500  00 
9,625        4,812,500  00 


In  force  Dec.  31, 1908,  . 
Written  during  the  year. 

Total,    . 
Terminated   during  the 
year, 

In  force  Dec.  31,  1909,  . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year,. 


71,374    $35,687,000  00 
5,785        2,892,500  00 


65,589    $32,794,500  00 

552  276,000  00 

5,233        2,616,500  00 


$70,037  84 

368  50 
2,496  24 
3,982  57 
1,107  00 

299  25 
1,479  62 

$79,771  02 
41,908  56 


Mass.  Busonss. 

Knmber.  Amoont. 

5,792  $2,896,000  00 

1,126  563,000  00 

6,918  $3,459,000  00 

695  347,500  00 

6,223  $3,111,500  00 

42  21,000  00 

653  326,500  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claxms. 

Number.  Amoimt.  Number.  Amooat. 

Unpaid  Dec.  31,  1908,    .  142  $55,876  51  14  $4,251  94 

Incurred  during  the  year,  605  293,567  36  55  25,950  42 

Total,    ...  747         $349,443  87  69  $30,202  36 

Paid  during  the  year,     .  564  278,531  03  53  25,962  92 

Balance,  .  183  $70,912  84  16  $4,239  44 

Saved  by  compromise,  .  -  375  00  - 

Balance,  183  $70,537  84  16  $4,239  44 

Rejected  during  the  year,  1  500  00  - 

Unpaid  Dec.  31,  1909,    .  182  $70,037  84  16  $4,239  44 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  vear :  Mortuary,  $26,456.74; 

Reserve,  $1,591.19;  Expense,  $1,898.34;  Total,  $29,946.27. 
Assessments  collected  from  organization  to  date:  Mortuary,  $2,642,599.91. 
Losses  and  claims  paid  from  organization  to  date:   Mortuary,  $2,615,104.80. 

THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION. 

Inoorporated  in  New  York  Sept.  5, 1881.    Admitted  to  Maasachusetts  April  23,  18M. 

Richard  B.  Tippett,  President.  John  D.  Carroll,  Secretary. 

Principal  Office^  1190  Fulton  Street,  Brooklyn ,  N.  Y. 

Income. 

Benefit  assessments  :  Mortuary, $782,387  31 

Membership  fees,  $315.00;  Dues  and  per  capita  tax,  $10,603.99; 
Other  payments  by  members  for  expenses,  $2,013.55;  Mainte- 
nance and  extension,  $6,783.17, 19,715  71 

Total  received  from  members, $802,103  02 

Interest,        ..........  13,906  42 

Sale  of  lodge  supplies, 387  56 

Total  income, $816,397  00 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $281,848.39: 
Extension  Fund,  $12.97;  Special  Fund,  $500.00;  Expense  Fund, 
$724.33, 283,085  69 

Total, $1,099,482  69 

Disbursements. 

Death  claims, $645,080  78 

Disability  claims, 39,099  91 

Total  benefits  paid,  .  .         .      $684,180  69 

Commissions  and  fees  to  deputies  and  organizers,      ...  68  75 

Salaries  of  officers  and  trustees,  No.  3,     ....         .  5,999  97 

Salaries  and  compensation  of  committees,                  .         .         .  336  90 

Salaries  of  office  employees.  No.  10,          .....  5,750  00 

Travelling  and  other  expenses  of  officers,  trustees  and  committees,  44  03 

Collection  and  remittance  of  assessments  and  dues,   .         .         .  279  76 
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Rent, 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,      .... 
Official  publication. 
Expense  of  Supreme  Lodge  meeting. 
Legal  expenses  in  litigation  of  claims. 
Insurance  department  fees,     . 
All  other  disbursements, 

Total  disbursements, 

Balance:  Mortuary  fund,  $393,901.71;  Extension  fund,  $93.16 
Special  fund,  $500.00;  Expense  fund,  $91.41, 


$1,200  00 
1,271  51 
1,255  30 

124  25 
1,572  24 

988  40 
1,239  88 

136  00 

448  73 

$704,896  41 


$394,586  28 


$257,008  05 
137,578  23 

$394,586  28 


3,045  00 
15,118  81 

$412,750  09 


1,268  05 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued,  .         .         . 

Assessments  held  by  subordinate  lodges,  .         .  -       .  •       . 

Gross  assets, 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 

Admitted  assets,     . $411,482  04 

Liabilities.    • 
Death  claims  resisted.  No.  5,  .  $10,000  00 

Death  claims  reported,  not  yet  adjusted  No.  36,  54,000  00 

Total  unpaid  claims,        ....      $64,000  00 

Salaries,  expenses  and  accounts  due  or  accrued,  .  960  22 

Advanced  assessments,  ........  70  80 

Total  liabilities, $65,031  02 

Balance, 346,451  02 

Exhibit  of  Certificates. 

Total  Busnms.  Ham.  Bmnnss. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,  .         17,479    $21,880,500  00'  35  $37,000  00 

Written  during  the  year,  419  321,250  00  1  2,000  00 

Increased  during  the  year,  -  750  00  - 


Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31,  1909,  . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased 
during  the  year. 


17,898    $22,202,500  00 
1,172        1,720,500  00 


36 


$39,000  00 


500  00 


16,726    $20,482,000  00 


35 


$38,500  00 


424 

748 


666,500  00 
851,500  00 
202,500  00 


500  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total, 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,   . 

Balance, 
Rejected  during  the  year, 


Total  Claud. 
Numbfir.  Amount. 

49     $79,750  00 
424     666,500  00 


473 
431 


42 


42 
1 


Unpaid  Dec.  31,  1909, 


41 


$746,250  00 
645,0S0  78 

$101,169  22 
36,669  22 

$64,500  00 
500  00 

$64,000  00 


Exhibit  of  Permanent  Disabilitt  Claims. 

Total  CLAwa. 
Number.  Amoant. 

Incurred  during  the  year, 57  $39,099  91 

Paid  during  the  year, 57  39,099  91 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $963.68; 

Extension,  $12.32;  Expense,  $21.00;  Total,  $997. 
Aas^sments  collected  from  organization  to  date:  Mortuary,  $20,987,337.25; 
Losses  and  claims  paid  from  organization  to  date:  Mortuaiy,  $20,355,985.87; 

Permanent  Disability,  $290,725.20. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

County  and  Municipal  Bonds, 
AmsterdAm  Village,  N.  Y.,  5e,  1911, 
Brooklyn,  N.  Y.,  78,  1914, 
Brooklyn,  N.  Y.,  78,  1918, 
Brooklyn,  N.  Y..  7s,  1922, 
New  York,  N.  Y.,  4s,  1917-1966, 
New  York,  N.  Y.,  4*8,  1957,       . 
Queens  County,  N.  Y.,  4s,  1916-17, 
San  Francisco,  Gal.,  5s,  1932-34, 

Railroad  Bonds, 
Chicago,  Burlington  A  Quincy  48,  1958, 
Delaware  A  Hudson  4s,  1943,     . 
Illinois  Central  4s,  1955,    . 


BookVahM. 

Rate. 

Msrkel  Taliu. 

$11,317  90 

102 

$11,220  00 

1,178  97 

112 

1,120  00 

1,256  77 

121 

1,210  00 

1,341  97 

129 

1,290  00 

37,210  29 

100 

37,000  00 

25,518  75 

111 

27,750  00 

40,417  54 

100 

40,000  00 

45,682  76 

111 

44,400  00 

30,423  75 

100 

30,000  00 

37,489  21 

100 

37,000  00 

25,170  14 

99 

24,750  00 

$257,008  05 

$255,740  00 

SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

Inoorporated  in  Eentuoky  April  1, 1880.    Admitted  to  MawMhusetta  Deo.  0, 1895. 

Felix  Gaudin,  President.  Anthony  Matre,  Secretary. 

Principal  Office,  606  Mercantile  Building,  St,  Louis,  Mo. 

Income. 

Benefit  assessments:  Mortuary, 1633,414  37 

Dues  and  per  capita  tax,  $23,035.23;  Medical  Examiners'  fees, 
S165.45,     .  23,200  68 


Total  received  from  members,  .  $656,615  05 
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Interest  and  rents, 
Sale  of  lodge  supplies, 
Cancelled  warrants, 
Fines,  . 
Benefit  certificates, 

Total  income. 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $900,008.83 
Expense  Fund,  $6,669.41, 


Total, 


Disbursements. 

Death  claims, 

Salaries  and  expenses  of  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees.  No.  7,  . 

Supreme  Medical  Examiners'  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees,     . 
Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,  . 


Advertising,  printing  and  stationery, 

I,  tele 
)plies. 
Official  publication, 


Postage,  express,  telegraph  and  telephone, 
Lodge  supplies. 


L^al  expenses,  including  $1,176.08  in  litigation  of  claims, 
Insurance  department  fees,     ..... 
Loss  on  maturity  of  bonds,     ..... 
Interest  on  bonds  purchased,  ..... 
Premiimis  to  branches  for  procuring  members. 
All  other  disbursements, 


$36,974  91 

277  70 

309  63 

25  80 

195  50 

$694,398  59 

906,678  24 
$1,601,076  83 


$571,942  05 

749  90 

8,799  92 

963  00 

2,039  00 

1,081  25 

1,360  00 

728  66 

662  65 

305  05 

3,236  25 

1,308  23 

350  25 

295  13 

1,333  65 

2,878  00 

979  75 

$599,062  74 


Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $997,086.91 ;  Expense  fund,  $4,927.18,  $1,002,014  09 

Ledger  Assets. 


Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest,   . 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  accrued, 

Assessments  held  by  subordinate  lodges,  . 


Gross  assets, 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 


Admitted  assets, 

LiABiLrriES. 

Death  claims  due  and  unpaid,  No.  18, 
Death  claims  reported,  not  yet  adjusted.  No.  6, 
Total  unpaid  claims,        .... 


$14,500  00 

937,872  55 

49,641  54 

$1,002,014  09 

12,575  11 

25,566  97 

$1,040,156  17 


44,623  21 
$995,532  96 


$15,396  91 
8,832  33 


Balance, 


$24,229  24 
$971,303  72 


218  a        SUPREME   CX>UNCIL  OATHOLIG  KKIOHT8   OF   AMERIOA. 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year, 


Exhibit  op  Certificates. 

Total  Busunns. 
Number.  Anunuit. 

18,896  $23,185,467  63 
1,165     754,000  00 
10,750  00 


Mam.  BuBivssft. 
Nnmbsr.  Amooiit. 

78  $83,236  90 

92  69,000  00 


Total,    . 

20,061 

$23,950,217  63 

170 

$152,236  90 

Terminated   during   the 

^ 

year. 

1,139 

1,174,491  32 

23 

19,541  12 

In  force  Dec.  31,  1909,   . 

18,922 

$22,775,726  31 

147 

$132,695  78 

Terminated     by     death 

during  the  year. 

389 

570,622  04 

3 

2,271  71 

Terminated  by  lapse  dur- 

ing the  year. 

750 

587,806  31 

20 

17,269  41 

Certificates       decreased 

during  the  year. 

— 

16,062  97 

— 

— 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total,    . 
Paid  during  the  year,     . 

Balance, 


Exhibit  op  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

26     $25,549  25      - 
389     570,622  04      3     $2,271  71 


415 
391 


24 


$596,171  29 
571,942  05 

$24,229  24 


3 
3 


$2,271 
2,271 


71 
71 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $2,263.26; 

Expense,  $196.55;  Total,  $2,459.81. 
Assessments  collected  from  organization  to  date:  Mortuary,  $16,649,434.88. 
Losses  and  claims  paid  from  organization  to  date:  Mortuaiy,  $16,417,793.68. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Government  Bonds, 
United  States  48,  1925,      . 

StaUt  County  and  Municipal  Bonds. 
Alexandria,  La.,  5s,  1949, 
Ashland,  Wis.,  56,  1912,     . 
Alton,  111.,  School  4s,  191^-22,  . 
Ashville,  N.  C,  School  Ss,  1937, 
Atlantic  City,  N.  J.,  4^,  1941,   . 
Bellingham,  Wash.,  5s,  1926,      . 
Behnont  Co.,  O.,  5s,  1910, 
Belmont  Co.,  O.,  5s,  1911, 
Belmont  Co.,  O.,  5s,  1912, 
Bangor,  Mich.,  4^,  1922,  . 
Brimswick  City,  Ga.,  5s,  1921,   . 
Beaumont,  Tex.,  School  4s,  1942, 
Bullitt  Co.,  Ky.,  5s,  1931,  op.  1923, 
Covington,  Ky.,  4s,  1930, 
Carterville,  Mo.,  School  4^5,  1923,  op.  1913, 
Casper,  Wyoming,  6s,  1923,  op.  1913, 
Cass  Co.,  Mo.,  4s,  1928,  op.  1923, 
Cape  Girardeau,  Mo.,  Normal  School  4^s,  1924, 
Chattanooga,  Tenn.,  4^,  1939,  . 


Book  Value. 

Rate. 

Market  Tahtt. 

$254,106  72 

115 

$224,250  00 

5,193  00 

102 

5,100  00 

4,133  33 

101 

4,040  00 

34,981  33 

100 

33,000  00 

6,460  27 

112 

6,720  00 

10.373  75 

107 

10,700  00 

5,437  60 

107 

5,350  00 

1 

[        100 

5,000  00 

20,210  50 

101 

10,100  00 

102 

5,100  00 

11,435  60 

100 

11,000  00 

5,472  97 

104 

5,200  00 

5,723  33 

93 

5,580  00 

5,287  50 

100 

5,000  00 

20,642  95 

102 

20,400  00 

5,190  60 

96 

4,800  00 

5,452  50 

104 

5,200  00 

15,840  00 

100 

16,000  00 

5,236  25 

103 

5,150  00 

5,321  00 

104 

5,200  00 
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Cincinnati,  Iowa,  School  5s,  1918,  op.  1913, 

Chicot  Co.,  Ark.,  &,  1929, 

Cordele,  Ga.,  58,  1937, 

Crowley,  La.,  School  and  Water  5e,  1923, 

De  Soto,  Mo.,  School  4|8,  1910, 

Dennison,  Iowa,  4b,  1924,  op.  1919,     . 

Duncan,  Ind.  Ty.,  5e,  1923, 

East  Lake,  Ala.,  School  5s,  1928, 

Ensley^  Ala.,  58,  1939, 

Excelsior  Springs,  Mo.,  59,  1928,  op.  1913, 

Gibson  Co.,  Ind.,  4j|8,  191^21,  . 

Greenwood  Co.,  S.  C.,  5^8,  1937, 

Helena,  Ark.,  5s.  1924, 

Henderson,  N.  C;.,  68,  1933, 

High  Point,  N.  C,  6s,  1933, 

Hope  Mills,  N.  C,  School  5s,  1924,      . 

Houston,  Tex^  5s,  1923,    . 

Hyattsville,  Md.,  5s,  1934, 

Jasper  Co.,  Miss.,  Court  H.  &  J.  5s,  1927,  op.  1912, 

Jacksonville,  Ala.,  78,  1923,        .... 

Jefferson  Co.,  Tex.,  C.  H.  &  Kef.  4^,  1949,  op.  1919, 

Kinston,  N.  C,  58,  1934,    . 

Knoxville,  Tenn.,  4^,  1949, 

Laclede  Co.,  Mo.,  4s,  1918,  op.  1903, 

Louisiana  Port  Commission  os,  1959,  op.  1924, 

Lee  Co.,  S.  C,  Court  House  Ss,  1937,  op.  1922, 

Litchfield,  111.,  5s,  1919-21, 

Litchfield,  111.,  5s,  1922-23, 

Louisville,.  Ky.,  5s,  1910,  . 

Los  Aiureles,  Cal.,  4^,  1927, 

Maryville,  Mo.,  48,  1925,    . 

Memphis,  Tenn.,  48,  1933, 

Meridian,  Miss.,  4^,  1930, 

Minden,  La.,  5s,  1934,  op.  1924, 

Mobile,  Ala.,  4^8,  1937,      . 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  Orleans,  La.,  Certificate  of  Indebt.  5s,  1915, 

New  York,  N.  Y.,  4s,  1956, 

North  Judson,  Ind.,  6s,  1922, 

Oswego,  N.  Y.,  4^,  1912, 

Pensacola,  Fla.,  4^s,  1936, 

Portsmouth,  Va.,  4*s,  1938, 

Pueblo,  Colo.,  44s,  1927,    . 

Pulaski,  Ark.,  4is,  1913-26,    ' 

Quincy,  111.,  School  5s,  1910, 

Rush  Co.,  Kans.,  6s,  1918, 

St.  Clair  Co.,  Ala.,  58,  1937, 

St.  Loiiis,  Mo.,  3f8,  1922,  . 

Sapulpa,  Okla.,  5s,  1929,   . 

St.  Joseph,  Mo.,  School  4s,  1924, 

St.  Martinsville,  La.,  5s,  1923, 

St.  Martinsville,  La.,  58,  1928, 

Senatobia,  Miss.,  5^8,  1924, 

Sunflower  Co.,  Miss.,  44s,  1929, 

Sioux  Falls,  S.  D.,  5s,  1923, 

Sussex  Co.,  Va.,  4^s,  1934,  op.  1919, 

Trenton,  Mo.,  4^,  1926,  op.  1921, 

Tampa.  Fla.,  56,  1929, 

Twin  Valley,  Minn.,  5^,  1919,  . 

Vicksburg,  Miss.,  4^8,  1928, 

Waco,  Tex.,  5^,  1934, 

Woodlawn,  Ala.,  Ss,  1918-22,  op.  1908, 

Wagoner  Co.,  Okla.,  5s,  1924,  . 


} 


Book  Vftlne. 

$5,111  00 

10,511  00 

5,303  00 

10,327  78 

6,381  37 

8,757  00 

5,290  39 

10,318  00 

5,197  50 

5,125  00 

5,207  60 

5,362  50 

5,277  08 

12,688  67 

11,129  30 

5,526  39 

11,041  66 

11,025  25 

8,514  17 

6,972  50 

5,116  50 

22,311  33 

10,375  00 

5,123  60 

5,477  50 

10,925  00 

5,000  00 1 

5,184  35 
5,188  00 
9,846  67 

10,285  56 
5,075  00 
5,288  89 
4,981  25 
9,800  00 
9,966  84 

10,088  32 
5,938  50 

10,183  50 

10,000  00 
5,000  00 
5,137  50 

24,955  25 
8,226  67 
6,995  00 
5,393  50 

48,121  88 

5,325  00 

6,286  00 

3,995  63 

805  95 

11,428  33 

5.132  00 
5,369  03 
5,118  00 

10,237  50 
5,940  00 
5,436  11 

5.133  00 
5,681  94 
5,113  19 
5,319  00 

$937,872  55 


Bats.  Market  Vftlne. 

101  $5,050  00 
105  10,500  00 
108  5,400  00 

102  10,200  00 
100  6,000  00 
100  9,000  00 

102  5,100  00 

103  10,300  00 

100  5,000  00 

101  5,050  00 

96  4,800  00 
107  5,350  00 
105  5,250  00 
118  11,800  00 

104  10,400  00 

105  5,250  00 

106  10,600  00 

107  10,700  00 
101  8,585  00 
114  6.840  00 
100  5,000  00 

107  21,400  00 

104  10,400  00 

100  5,000  00 

108  5,400  00 

105  10,500  00 

104  3,120  00 

105  2,100  00 

101  5,050  00 

106  5,300  00 

97  *  9,700  00 

98  9,800  00 

102  5,100  00 
101  5,050  00 
101  5,050  00 

98  9,800  00 

100  9,966  84 

100  10,000  00 
112  5,600  00 

101  10,100  00 
100  10,000  00 

106  5,300  00 

103  5,150  00 
100  25,000  00 
100  8,000  00 

107  6,420  00 

102  5,100  00 
94  47,000  00 

100  5,000  00 

100  6,000  00 

102  3,825  00 

103  772  50 

105  10,500  00 
100  5,000  00 

106  5,300  00 

104  5,200  00 
100  10,000  00 
106  5,830  00 

106  5,300  00 
103  5,150  00 
111  5,550  00 
100  5,000  00 

107  5,350  00 

$893,249  34 
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THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 

ASSOCIATION. 

Inoorponted  in  New  York  June  9,  1879.    Admitted  to  MaaHMshueetts  June  25,  1900. 

John  J.  Hynes,  President.  Joseph  Cameron,  Secretary. 

Principal  Office,  188  Main  Street,  HomeU,  N.  Y. 

Income. 

Benefit     assessments:      Mortuary,     Sl,313,453.12;     Reserve, 

$145,926.71, $1,459,379  83 

Membership  fees,  $98.50;  Dues  and  per  capita  tax,  $18,408.75,  .         18,507  25 

Total  received  from  members, $1,477,887  08 

Interest  and  rents, 85,119  01 

Sale  of  lodge  supplies, 2,908  61 

Official  publication, 13,003  42 

All  other  sources, 491  22 

Total  income, $1,579,409  34 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $86,523.31; 
Reserve  Fund,  $1,999,132.21;  Expense  Fund,  $1,399.02,  .    2,087,054  54 

Total, $3,666,463  88 

Disbubsements. 

Death  claims, $1, 

Organization  expenses, 

Salaries  and  compensation  of  officers  and  trustees.  No.  4,  . 

Salaries  of  office  employees.  No.  4, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees, 
xvem,  •■.•••..•.. 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone,        .... 
Lodge  supplies. 

Official  publication, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $1,224.68  in  litigation  of  claims. 

Furniture  and  fixtures, 

Taxes,  repairs  and  expenses  on  real  estate,        .... 

Insurance  department  fees,     ....... 

Premium  ana  interest  on  bonds  purchased,       .... 

Mortgage  tax,        ......... 

All  other  disbursements, 

Total  disbursements, $1,481,726  98 

Balance:  Mortuary  fund,  $59,440.06;  Reserve  fund,  $2,125^116.49; 
Expense  fund,  $180.35, $2,184,736  90 

Ledger  Assets. 

Book  value  of  real  estate, $6,803  42 

989,165  00 

891,315  00 

253,943  11 

43,510  37 


1,117  51 

8,677  91 

8,122  50 

3,107  05 

1,270  22 

420  00 

1,375  53 

374  46 

344  75 

6,283  92 

3,491  84 

1,580  22 

150  00 

217  28 

116  20 

4,150  01 

15  00 

912  58 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest. 

Cash  with  treasurer  and  banks  not  on  interest, 


Total  ledger  assets, $2,184,736  90 
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Non-Ledoer  Assets. 
Interest  due  and  accrued, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  bonds  over  book  value,  . 
Assessments  held*  by  subordinate  lodges,  . 
Due  from  subordinate  lodges. 

Gross  assets, 

Assets  not  admitted. 
Due  from  subordinate  lodges. 


$22,078  19 

2,696  58 

17,112  80 

121,046  97 

.         24,905  26 

.  $2,372,576  70 


24,905  26 


Admitted  assets, $2,347,671  44 


Liabilities. 

Due  and  unpaid  on  10  death  claims. 
Death  claims  adjusted,  not  yet  due.  No.  38, 

refflsted.  No.  6,  . 

reported,  not  yet  adjusted.  No.  73, 
Total  unpaid  claims,        .... 
Salaries,  expenses  and  accoimts  due  or  accrued. 


Total  liabilities, 
Balance,      '   . 


$3,134  27 

66,500  00 

9,000  00 

112,000  00 


In  force  Dec.  31,  1908, 
Written  during  the  year. 
Increased  during  the  y'r 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31, 1909, 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year. 


Exhibit  of  Cbrtificatbs. 

Total  Buinrau. 

NquIMT.  AtDOOllt. 

59,561    $82,588,500  00 

2,746        2,567,500  00 

19,500  00 


62,307    $85,175,500  00 
2,366       2,940,000  00 


Unpaid  Dec.  31,  1908, 
Incurred  during  the  year 

Total,    . 
Paid  during  the  year. 

Balance, 
Dropped, 

Unpaid  Dec.  31, 1909, 


59,941    $82,235,500  00 

898        1,446,500  00 

1,468        1,459,500  00 

34,000  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amoimt. 

Ill    $190,050  01 
898   1,446,701  77 


Nnmbw. 

404 
13 


417 
12 

405 
7 
5 


$190,634  27 
3,505  27 

$194,139  54 
2,153,531  90 


.  Butnmt. 
Amoimt. 

$466,000  00 
11,000  00 


$477,000  00 
13,500  00 

$463,500  00 
8,500  00 
5,000  00 


Mam.  CLAiiia. 
Number.  Amount. 


1,009      $1,636,751  78 
878*      1,441,117  51 


7 
7 


$8,500  00 

$8,500  00 
8,500  00 


131 
4 


$195,634  27 
5,000  00 


127    $190,634  27 


*  Not  including  oloima  partially  paid. 
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Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $9,409.04; 

Reserve,  $978.66;  Expense,  $126.90;  Total,  $10,514.60. 
Assessments  collected  from  organization  to  date:  Mortuary,  $21,267,170.45. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $21,207,730.39. 


Schedule  A.  Bonds  owned  by  the  Corporation. 

County  and  Municipai  Bonds. 
Albany,  N.  Y.,  48.  1913,    . 
Ambndge,  Pa.,  4^8,  1912, 
Ambridge,  Pa.,  4X0,  1917, 
Ambndge,  Pa.,  4fs,  1922, 
Ambridge,  Pa.,  4)s,  1927, 
Allegheny,  Pa.,  10th  Wd.  school,  4^,  1938, 
Allegheny,  Pa.,  5th  Wd.  school,  66,  1938, 
Ann  Arbor,  Mich,  school,  4s,  1921, 
Bay  Ck>.,  Mich.,  4s,  1933,  . 
Beiding,  Mich.,  4s,  1935,  op.  1925, 
Bellvue,  Pa.,  school,  4^6,  1926, 
Bradford,  Pa.,  3^8,  1910,  . 
~  ~  1911-12, 

1913-15, 

1916-17, 

1918-20, 


Bradford,  Pa.,  3 
Bradford,  Pa.,  3 
Bradford,  Pa.,  3 
Bradford,  Pa.,  3 


Bradford,  Pa.,  3)8,  1921,  . 
Braddock,  Pa.,  school,  4s,  1917-21, 
BronxvUle,  N.  Y.,  5s,  1912, 
Bronxville,  N.  Y.,  58,  1913, 
Bronxville,  N.  Y.,  58,  1914, 
Bronxville,  N.  Y.,  5s,  1915, 
Bronxville,  N.  Y.,  58,  1916, 
Bronxville,  N.  Y.,  58,  1917, 
Bronxville,  N.  Y.,  5s,  1918, 
Bronxville,  N.  Y.,  58,  1919, 
Bronxville,  N.  Y.,  58,  1920, 
Bronxville,  N.  Y.,  58,  1921, 
Brooklvn,  N.  Y.,  5s,  1918, 
Buffalo,  N.  Y.,  3*8,  1910-11, 
Buffalo,  N.  Y.,  3*8,  1912-14, 
Buffalo,  N.  Y.,  3^8,  1915-17, 
Cadillac.  Mich.,  school,  58,  1925, 
Carbonoale,  Pa.,  school,  4is,  1919, 
Carbondale,  Pa.,  school,  4^s,  1914^28 
Carnegie,  Pa.,  school,  4s,  1929-31, 
Carnegie,  Pa.,  school,  4s,  1932-35, 
Cheboyean,  Mich.,  school,  5s,  1927, 
Coraopoiis,  Pa.,  school,  4s,  1929, 
Coraopolis,  Pa.,  school,  4*8,  1914, 
Coraopoiis,  Pa.,  school,  4i  s,  1928, 
Coraopolis,  Pa.,  school,  4i  s,  1931, 
Coraopoiis,  Pa.,  school,  4Xs,  1934, 
Cuyaho^  Co.,  Ohio,  C.  H.  48,  1923, 
Delormier,  Que.,  4^,  1946, 
Duquesne,  Pa.,  4*8,  1922-24,      . 
Duquesne,  Pa.,  4*8,  1930-32,      . 
Duquesne,  Pa.,  4^8,  1933-36,      . 
Edgewood,  Pa.,  school,  4*s,  1921-22, 
Edgewood,  Pa.,  school,  4^8,  1923-30, 
Elvria,  Ohio,  4s,  1920, 
Erie,  Pa.,  4s,  1921,   . 
Flint,  Mich.,  4s,  1928, 
Qladwin  Co.,  Mjch.,  4^,  1924,    . 
Hanover  Twp.,  Pa.,  school,  48,  1922, 
Herkimer  Village,  N.  Y.,  4.1s,  1910-15, 
Herkimer  Village,  N.  Y.,  4.l8,  1916-19, 
Highland  Park,  Mich.,  4^,  1927, 
Ionia,  Mich.,  48.  1920,  op.  1910, 
Ionia,  Mich.,  scnool  4^s,  1916-20, 


Book  YAlne. 
$31,975  00 

18,000  00 

15,000  00 
15,000  00 
6,000  00 
30,000  00 
15,000  00 
15,000  00 


34,000  00 


10,000  00 


9,200  00 


9,000  00 
30,000  00 


{ 


} 


/ 


} 


5,000  00 
19,200  00 
10,000  00 

14,000  00 1 

5,000  00 
8,000  00 

13,000  00  < 

5,000  00 
10,000  00 

10,000  00 


19,000  00 

2,000  00 
34,000  00 

3,500  00 
10,000  00 
15,000  00 

30,000  00 1 

5,000  00 

18,000  00 

5,000  00 


Bttfee.  Marlnt  TshM. 

100  $31,975  00 

101  5,050  00 

102  3,060  00 

104  5,200  00 

105  5,250  00 
108  16,200  00 
134  20,100  00 
100  6,000  00 
104  31,200  00 

98  14,700  00 

103  15,450  00 
100  4,000  00 

99  7,920  00 

98  12,250  00 

97  4,850  00 

96  3,360  00 

95  950  00 

99  9,900  00 

103  947  60 

104  956  80 

105  966  00 

106  975  20 

107  984  40 

108  993  60 

109  1,002  80 

110  1,012  00 

111  1,021  20 

112  1,030  40 
107  9,630  00 
100  7,500  00 

99  11,137  50 

98  11,025  00 
109  5,450  00 
100  19,200  00 
106  10,600  00 

97  5,820  00 

96  7,680  00 
106  5,300  00 

100  8,000  00 
102  2,040  00 

106  3,180  00 

107  4,280  00 

106  4,320  00 

101  5,050  00 

100  10,000  00 
105  3,150  00 

107  3,210  00 

108  4,320  00 

102  3,060  00 

103  16,480  00 

101  2,020  00 
100  34,000  00 
100  3,500  00 
105  10,500  00 
100  15,000  00 

100  18,000  00 

101  12,120  00 
108  5,400  00 

97  17,460  00 
101  5,050  00 
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Kalamazoo,  Mich.,  4^,  1913-14, 

Kalamazoo,  Mich.,  4^,  1919-20, 

Kalamazoo,  Mich.,  4{s,  1923,     . 

Leavenworth,  Kan.,  5e,  1910,     . 

Leavenworth,  Kan.,  58,  1911,     . 

Medina,  Ohio,  58,  1911, 

Medina,  Ohio,  5s,  1915, 

Medina,  Ohio,  58,  1916-17, 

New  York  Co.,  N.  Y.,  3.38,  1918, 

New  York,  N.  Y.,  3^,  1928,       . 

New  York.  N.  Y.,  48,  1959, 

New  Kenamgton,  Pa.,  sch.  58, 1936-38,  op.  1923, 

Olean,  N.  Y.,  48,  1916-24, 

Pitteburg,  Pa.,  23rd  Wd.  school,  4s,  1926, 

Pittsburg,  Pa.,  Homewood  school,  48,  1920, 

Plains  Twp.,  Pa.,  school,  58,  1910, 

Port  Huron,  Mich.,  48,  1911,       . 

Rankin,  Pa.,  4^,  1926,      . 

Rankin,  Pa^.  4^8,  1927,      . 

Rochester.  Pa.,  school,  4^,  1936-38,  . 

Rye-Harrison,  N.  Y.,  school,  5e,  1917-18, 

Rye-Harrison,  N.  Y.,  school,  5s,  1919-20, 

Rye-Harrison,  N.  Y.,  school,  58,  1921-22, 

Rye-Harrison,  N.  Y.,  school,  58,  1923-25, 

Rye-Harrison,  N.  Y.,  school,  58,  1926-27, 

Rye-Harrison,  N.  Y.,  school,  58,  1928-30, 

Rye-Harrison,  N.  Y.,  school,  58,  1931-34, 

Rye-Harrison,  N.  Y.,  school,  58,  1935-38, 

Rye-Harrison,  N.  Y.,  school,  58,  1939-42, 

Shelby,  Ohio,  41s,  1916,  . 

Shelby,  Ohio,  4}8,  1917-19, 

Sheridan,  Pa.,  school,  48,  1934,  . 

Stow  Twp.,  Ohio,  school,  48,  1910-14, 

Sunmiit  Co.,  Ohio,  Coiut  House,  48,  1914^17, 

Sjrracuse,  N.  Y.,  348,  1910, 

Syracuse,  N.  Y.,  3i  s,  1911-13,    . 

Syracuse,  N.  Y.,  3i  s,  1914-17,   . 

Syracuse,  N.  Y.,  3i  e,  1918-21,    . 

Syracuse,  N.  Y.,  3^8,  1922, 

Trafford,  Pa.,  school,  48,  1935,  . 

West  View,  Pa.,  school,  4^8,  1925, 

Wilkesbarre,  Pa.,  48,  1926, 

Wyandotte,  Mich.,  4^,  1936,     . 


\ 


} 


Book  Yftlae. 

$25,000  00 
4,000  00 
1,000  00 

1,500  00  < 


2,140  00 


50,000  00 

26,000*  00 

50,000  00 

30,000  00 

30,000  00 

7,000  00 

2,000  00 

7,000  00 

7,000  00 

3,500  00 1 
9,000  00 


61,000  00 


5,000  00 

10,000  00 

5,000  00 

25,000  00 

31,300  00 


4,000  00 

2,000  00 

5,000  00 

10,000  00 

$891,315  00 


Bate.  Market  Valne. 

102  $25,500  00 

104  4,160  00 

105  1,050  00 

100  1,000  00 

101  505  00 

101  540  35 

105  561  75 

106  1,134  20 

95  47,500  00 
94  23,500  00 

100  50,000  00 

106  31,800  00 

100  30,000  00 

103  7,210  00 

102  2,040  00 
100  7,000  00 

100  7,000  00 

108  540  00 

109  3,270  00 

104  9,360  00 

105  5,250  00 

106  5,300  00 

107  5,350  00 

108  8,100  00 

109  5,450  00 

110  3,850  00 

111  11,100  00 

112  11,200  00 

113  11,300  00 

101  1,010  00 

102  4,060  00 
100  10,000  00 
100  5,000  00 
100  25,000  00 
100  500  00 

99  1,485  00 

98  1,960  00 

97  19,982  00 

96  6,432  00 
96  3,840  00 

104  2,060  00 

102  5,100  00 

106  10,600  00 

$908,427  80 
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InoorporBted  in  Illinois  May  24.  1888.    Admitted  to  Maaaachueetts  June  18, 1808. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary, 

Prinapal  Ofice,  108  La  SaUe  Street,  Chicago,  lU. 

iNCOBiE. 

Benefit  assessments:  Mortuary, Sl,448,319  74 

Membership  fees,  SI  ,750;  Other  payments  by  members  for  ex- 
penses, $107,488.22, 109,238  22 


Total  received  from  members,  . 
Interest,       .         .         .         .         . 
Sale  of  lodge  supplies,    . 
Certificates,  ..... 
Bonds  of  subordinate  court  officers, 


$1,557,557  96 

80,211  70 

5.909  38 

7,005  50 

3,878  83 
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Official  publication, 
All  other  sources,  . 


$1,007  09 
885  86 


Total  income, $1,656,456  32 

Ledger  assets  Dec.  31, 1908,  viz.:  Mortuary  Fund,  $1,936,735.78; 
Expense  Fund,  $22,012.93, 1,958,748  71 


DiSBURSElkfENTS. 

Death  claims,        ........ 

Commissions  and  fees  to  organizers,         .... 

Salaries  of  oiganizers,     ....... 

Salaries  of  officers  and  trustees,  No.  13,   . 

Salaries  of  office  employees.  No.  21, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Advertising,  printing  and  stationery,        .... 
Postage,  express,  telegraph  and  telephone, 

Lodge  supplies, 

Official  publication,        ....... 

Expense  of  Supreme  Lodge  meeting,        .... 

Legal  expenses,     ........ 

Furniture  and  fixtures,  ....... 

Insurance  department  fees,     ...... 

Bonds  of  subordinate  court  officers,  .... 

Accrued  interest  on  bonds  purchased,       .... 

All  other  disbursements,         ...... 

Total  disbursements,        ...... 


.  $3,615,205  03 


$1,307,047  14 

3,856  88 

7,175  00 

11,445  02 

18,060  19 

3,523  70 

3,923  86 

2,326  67 

3,782  98 

3,966  93 

20,857  18 

20,071  60 

4,116  69 

2,764  00 

614  00 

3,801  01 

2,292  37 

4,356  42 


Balance:     Mortuary    fund,     $2,155,407.21;      Expense    fund, 

v^>0,ol0.1o,  ......... 

Ledqer  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Special  deposit  in  Canada, 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,       .... 
Market  value  of  bonds  over  book  value,  . 
Fixtures  and  supplies,    ..... 
Due  from  subordinate  lodges. 
Accounts  receivable,       ..... 


$1,423,981  64 


$2,191,223  39 


$2,104,245  51 

81,977  88 

5,000  00 

$2,191,223  39 


30,897  26 

6  99 

8,061  60 

21,946  58 

244  60 


Gross  assets, $2,252,380  42 


Assets  not  admitted. 
Fixtures  and  supplies,    ..... 
Due  from  subordinate  lodges. 
Accounts  receivable,       ..... 
Special  deposit  $5,000;  liabilities  in  offset  $5,000. 


$8,061  60 

21,946  58 

244  60 


30,252  78 


Admitted  assets, 


.  $2,222,127  64 


CATHOLIC   ORDER   OF  FORESTERS. 


225a 


Liabilities. 

Due  and  unpaid  on  death  claims,    . 

Death  claims  resisted,  No.  14, 

Death  claims  reported,  not  yet  adjusted,  No.  141 

Total  unpaid  claims, 
All  other  liabilities,        .... 


$5,011  18 

14,500  00 

142,500  00 


Total  liabilities,       .... 
Balance, 

Exhibit  op  Certificates. 

Total  Buinrau. 
Number.  Amount. 

In  force  Dec.  31,  1908,  .  134,511  $139,102,250  00 
Written  during  the  year,  10,148  9,750,500  00 
Increased  during  the  year,  -  79,500  00 


$162,011  18 
5  00 

$162,016  18 
2,060,111  46 


Mam.  Bvsinim. 
Hnmber.  Amount. 

3,370      $3,726,000  00 
314  321,000  00 


Total,    . 
Terminated   during   the 
year, 


144,659  $148,932,250  00 
7,180        7,111,750  00 


3,684      $4,047,000  00 
216  217,500  00 


In  force  Dec.  31,  1909,  . 
Terminated    by    death 

during  the  year, 
Terminated     by     lapse 

during  the  year. 
Certificates       decreased 

during  the  year,   . 

] 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

137,479  i 
1,249 
5,931 

Exhibit  of 

Tot 
Number. 

149 
1,249 

1,398 
1,241 

H41 ,820,500  00 

1,310,250  00 

5,755,000  00 

46,500  00 
Death  Claims. 

AL  Claims. 

Amount. 

$164,108  32 
1,310,250  00 

$1,474,358  32 
1,307,047  14 

$167,311  18 
3,300  00 

$164,011  18 
2,000  00 

3,468      $3,829,500  00 

27            26,000  00 

189           191,500  00 

Mau.  Claims. 
Number.                 Amoant. 

3            $2,500  00 
27             26,000  00 

Total,    . 
Paid  during  the  year, 

30 
29 

$28,500  00 
27,500  00 

Balance, 
Saved  by  compromise,   . 

157 

1 

$1,000  00 

Balance, 
Rejected  during  the  year. 

157 
2 

1 

$1,000  00 

Unpaid  Dec.  31,  1909,    . 


$1,000  00 


155         $162,011  18  1 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $33,603.13 ; 

Expense,  $2,791.50;  Total,  $36,394.63. 
Assessments  collected  from  organization  to  date:  Mortuary,  $14,468,189.58. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $12,589,900.17. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

State,  County  and  Municipal  Bonds,  Book  Vmlue.  Rate.  Market  Value. 

Allegheny  County,  Pa.,  4s,  1934-36,    .          .          .  $108,576  00  102  $107,100  00 

Anderson  County,  Tenn.,  4^,  1937-39,  24,906  25  100  25,000  00 

Atlantic  Qty,  N;  J.,  4^,  1924,   ....  10,625  00  104  10,400  00 

Beaver  Borough,  Beaver  Co.,  Pa.,  5e,  1933,  21,625  60  113  23,730  00 
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Boeton,  Mass..  3^,  1945,  . 

Buchanan  Village,  Mich.,  5e,  1939, 

Canton,  O.,  4s,  1927, 

Carter  County,  Okla.,  Ss,  1934,  . 

Chattanooga,  Tenn.,  4^,  1937,  . 

Chicago,  lU.,  4b,  1915-26, 

Chicago,  111.  (South  Park)  48,  1920-23, 

Chicago,  111.  (Sanitary  Diet.)  48,  1922, 

Chicago,  111.  (Lincohi  Pk.  Ext'n)  48,  1923, 

Cook  Co.,  111.,  4s,  1910-11, 

Cook  Co.,  111..  48,  1913-25, 

Chickasha,  Okla.,  5e,  1934, 

Davidson  Co^  Tenn.,  4^,  1937,  op.  1922, 

Davton,  O.  (School)  4s,  1917,     . 

Dubuque,  la.,  4s,  1916-22, 

Duluth,  Minn.,  48,  1936,    . 

East  St.  Louis,  111.  (School)  Ss,  1924, 

East  St.  Louis,  111.,  4^8,  1928,     . 

El  Paso,  Tex.  (School)  5s,  1948. 

Edmonton,  Alberta,  Canada,  4^8,  1942-47, 

Hamilton  County,  Tenn.,  58,  1928,      . 

Houghton,  Mich.,  5s,  1934, 

Houston,  Tex.,  5e,  1946,    . 

Hudson  County,  N.  J.,  4s,  1925, 

Jersey  City,  N.  J.,  4s,  1935, 

King  County,  Wash.,  5s,  1928, 

Los  Angeles,  Cal.,  4s,  1942-43, 

Los  Angeles,  Cal.,  4^,  1943, 

Madison,  Wis.,  4s,  1924-25, 

Madison  Co.,  Tenn.,  4s,  1949,  op.  1939, 

Mass.  tax  exempt  3^,  1933, 

Memphis,  Tenn.,  4s,  1933, 

Memphis,  Tenn.,  4^s,  1959, 

Milwaukee,  Wis.,  3is,  1919-21, 

Milwaukee,  Wis.,  3^8,  1922, 

Milwaukee,  Wis.  (School)  4s,  1927, 

Milwaukee  County,  Wis.,  3^8,  1922, 

Minneapolis,  Minn.,  3^8,  1932,    . 


Mobile,  Aia.  4^6,  1937, 

~».  Q.,  3is,  1939, 
Montreal,  P.  Q.,  (School)  4s,  1945, 


' ^    _  -_ — 

Montreal,  P. 


New  Orleahs,  La.  TCt.  House)  5e,  1955, 

New  Orleans,  La.  (Ct.  House)  5s,  1948, 

New  York,  N.  Y.,  3^8,  1955,       . 

Ogden  aty,  Utah,  4^,  1929, 

Oklahoma,  Okla.,  4^,  1936, 

Omaha,  Neb.,  4|8,  1927,    . 

Ottawa,  Ont.,  3^8,  1930,    . 

Peoria,  III.,  48,  1922, 

Polk  County,  la.,  4a,  1917, 

Port  Arthur,  Ont.,  5Js,  1928,      . 

Queens  County,  N.  Y.,  4s,  1917, 

Quebec,  P.  Q.,  3^.  1933,  . 

Quebec,  P.  Q.  (Cath.  School  Com.)  4^,  1947 

Sacramento,  Cal.,  4^,  1943, 

Seattle,  Wash.  (School)  48,  1926, 

Seattle,  Wash.,  ^s.  1927, 

Shelby  Co.,  Tenn.  (Ct.  House)  4s,  1957, 

St.  Cimeffonde,  P.  Q.,  4^,  1927, 

Springfield,  111.,  4s,  1925,  . 

Toronto,  Ont.,  3is,  1929,  . 

Three  Rivers,  P.  Q.,  4^8,  1956,  . 

Twin  F.  Co..  Id.,  (Ct.  H.  &  Jail)  5s,  1923, 

Vicksburg,  Miss.,  4^,  1928, 

Winnipeg,  Man.,  48,  1934, 


op 


1919 


50 
00 
75 
50 
25 


Book  Valne. 
$14,400  00 

11,250  00 

26,062  50 

26,80^ 

31,275 
168,148 

66,737 

25,281 

4,050  00 

7,070  00 

108,277  50 

52,250  00 

19,400  00 

25,625  00 

20,187  50 

18,550  00 

52,440  00 

36,312 

42,348 

19,147 

25,468 

10,000  00 

11,075  00 

25,375 

25,375 

26,512 

25,500 

31,569 

40,531 

24,000  00 

15,262  50 

25,125 

25,725 

14,550 
4,850 

10,250 

19,400 

24,000 

27,985 

27,937 

25,625 

28,152 

28,519 

25,500 

25,987 

51,662 

25,837 

18,475 

10,112 

25,345 

26,165 

51,562 
9,187 

25,937 

26,125 

50,562 

25,937 

48,250 

10,687 

25,500 

47,187 

25,250 

15,855 

20,482 

49,500 


50 
00 
61 
75 


00 
00 
50 
00 
00 
25 


00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
50 
55 
00 
50 
50 
50 
00 
50 
00 
00 
50 
50 
50 
00 
50 
50 
00 
50 
00 
50 
00 
00 
00 
00 


95 
113 
102 
107 
104 
101 
101 
100 
101 
100 
101 
105 
105 
101 
100 

96 
109 
105 
103 
102 
111 
107 
111 
100 
102 
111 
100 
109 
100 

96 
105 

98 
103 

97 

96 
102 

96 

95 
101 

91 

98 
115 
113 

90 
105 
104 
106 

93 
100 
102 
113 
100 

92 
107 
107 
100 
106 
101 
106 
101 

93 
100 
100* 
103 
100 


$2,104,245  51 


llAikst  VaIm. 

$14,250  00 
11,300  00 
25,500  00 
26,750  00 
31,200  00 

166,730  00 

65,650  00 

25,000  OO 

4,040  00 

7,000  00 

107,060  00 
52,500  00 
21,000  00 
25,250  OO 
20,000  00 
19,200  00 
50,140  00 
36,750  00 
41,200  00 
20,402  50 
27,750  00 
10,700  00 
11,100  00 
25,000  00 
25,500  00 
27,750  00 
25,000  00 
32,700  00 
40,000  00 
24,000  00 
15,750  00 
24,500  00 
25,750  00 
14,550  00 
4,800  00 
10,200  00 
19,200  00 
23,750  00 
29,290  00 
27,300  00 
24,500  00 
28,750  00 
28,250  00 
22,500  00 
26,250  00 
52,000  00 
26,500  00 
18,600  00 
10.000  00 
25,500  00 
28,250  00 
50,000  00 
9,200  00 
26,750  00 
26,750  00 
50,000  00 
26,500  00 
50,500  00 
10,600  00 
25,250  00 
45,260  00 
25,000  00 
15,000  00 
20,600  00 
50,000  00 

$2,104,252  50 


*  Company's  valuation. 
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SUPREME  COMMANDERY  UNITED  ORDER  OF  THE  GOLDEN 

CROSS  OF  THE  WORLD. 

Inoorporated  in  TennMsee  July  4,  1876.    Commenoed  busineos  July  4, 1876. 

Joseph  P.  Burlingame,  President,  Wii^liam  R.  Cooper,  Secretary, 

Principal  Ojffice,  Empire  Building ,  KnoxvilUj  Tenn, 

Income, 

Benefit  assessments:  Mortuary, $425,608  64 

Expense  assessments,   $39,526.29;  Dues   and  per  capita  tax, 
$1,083.96;  Other  payments  by  members  for  expenses,  $259.00,         40,869  25 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies,    . 
Official  publication, 
Borrowed  money,  . 
All  other  sources,  . 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $89,065.74; 
Emergency  Fund,  $58,289.98;  Expense  Fund,  $8,293.16, 


$466,477  89 

2,184  37 

98  20 

602  50 

1,000  00 

54  25 

$470,417  21 
155,648  88 


Total, 


Disbursements. 


Death  claims,        ........ 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees,  No.  7,  . 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,  No.  8,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Advertising,  printing  and  stationery,        .... 
Postage,  express,  telegraph  and  telephone, 

Lodge  supplies, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting,  .         . 

L^ad  expenses,  including  $1,429.00  in  litigation  of  claims,  . 

Taxes,  repairs  and  expenses  on  real  estate, 

Insurance  department  fees,     ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 


$626,066  09 

$409,944  99 

3,857  08 

16,657  92 

8,227  03 

400  00 

4,999  97 

1,475  50 

526  40 

880  00 

1,408  60 

969  46 

1,418  58 

1,179  81 

3,830  60 

2,820  75 

38  00 

132  00 

856  46 

.     $459,623  15 


Balance:     Mortuary    fund,    $106,405.46;     Emergency    fund, 

$58,489.78;  Expense  fund,  $1,547.70, $166,442  94 


Ledger  Assets. 


Book  value  of  real  estate, 


$6,500  00 
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Book  value  of  bonds  (Schedxile  A), 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Deposits  in  trust  companies  and  banks  not  on  interest,  (less  Home 

Circle  funds  $4,626.67), 

Cash  in  office,        ......... 


Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  accrued,  ...... 

Market  value  of  real  estate  over  book  value,     . 
Assessments  held  by  subordinate  lodges,  . 
Extension  fund  in  hands  of  Supreme  Commander, 
Deposit  in  Derby  Savings  Bank,  Derby,  Conn., 


$51,580  00 
597  80 

107,741  41 
23  73 

$166,442  94 


545  83 

3,500  00 

31,530  53 

501  07 
1,400  93 


Gross  assets, $203,921  30 


Assets  not  ADMirrED. 
Book  value  of  bonds  over  market  value,  . 


3,290  00 


Admitted  assets, $200,631  30 


Liabilities. 

Death  claims  due  and  unpaid,  No.  13,      . 

resisted,  No.  2,  . 

reported,  not  yet  adjusted,  No.  7, 
Total  impaid  claims,        .         .         .         .      — 

Salaries,  expenses  and  accounts  due  or  accrued, 
Borrowed  money,  ...... 

Home  Circle  death  claims  resisted,  No.  3, 

Home  Circle  claim  for  recovery  of  assessments  paid. 


$17,750  00 
2,250  00 
8,500  00 


Total  liabilities. 
Balance, 


$28,500  00 

946  27 

1,000  00 

5,270  60 

753  82 

$36,470  69 
164,160  61 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  y'r, 

Total,    . 
Terminated   during   the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year. 


Exhibit  of  Certificates. 

Total  Busims. 
Number.  Amoant. 

18,216  $18,950,500  00 

2,722    1,673,500  00 

10,000  00 


Mam.  ButnnM. 
Number.  Amount. 

5,561   $5,338,500  00 

795     424,000  00 

3,250  00 


20,938  $20,634,000  00   6,356   $5,765,750  00 


2,624    1,909,250  00    757 


506,750  00 


18,314  $18,724,750  00   5,599   $5,259,000  00 


309 


402,500  00 


71 


2,315    1,447,000  00    686 
59,750  00 


82,750  00 

396,500  00 

27,500  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

TOTA 

Number. 

31 
309 

L  Claims. 

Amount. 

$36,750  00 
402,500  00 

$439,250  00 
409,944  99 

$29,305  01 
805  01 

Mass. 

Number. 

7 
71 

Claims. 

Amount. 

$6,250  00 
82,750  00 

Total,    . 
Paid  during  the  year,     . 

340 
318 

78 
70 

$89,000  00 
79,750  00 

Balance, 
Saved  by  compromise,    . 

22 

8 

$9,250  00 

Unpaid  Dec.  31,  1909,    . 
Rejected  during  the  year, 

22 
2 

$28,500  00 
2,250  00 

8 

$9,250  00 

MlSCELL.\NEOnS. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary, 
$118,085.70;  Expense,  $10,918.90;  Total,  $129,004.60. 

Assessments  including  interest  on  fund  collected  from  organization  to  date: 
Mortuary,  $10,523,874.80. 

Losses  and  claims  including  interest  charges  and  court  costs  paid  from  organi- 
zation to  date :  Mortuary,  $10,379,733.39. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bonds. 
Canaan  Boroufh,  Conn.,  48,  1937, 
Cleveland,  Ohio,  4s,  1916, 
New  York,  N.  Y.,  3H  1954, 
York,  Maine,  38,  1938-39, 
York,  Maine,  3s,  1940-44, 
York,  Maine,  3s,  1945-17, 


Book  Value. 

Rate. 

Market  Yalue. 

$6,030  00 

20,550  00 

15,000  00 

2,000  00 

5,000  00 

3,000  00 

100 
101 
90 
87 
86 
85 

$6,000  00 

20,200  00 

13,500  00 

1,740  00 

4,300  00 

2,550  00 

$51,580  00 

$48,290  00 
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Incorporated  in  Maryland  Auc.  28,  1878.    Admitted  to  Maasaohuaetts  July  10,  1803. 

M.  G.  Cohen,  President,  Samuel  H.  Tattehsall,  Secretary. 

Principal  Office^  Cathedral  and  Preston  Streets,  Baltimore,  Md. 

Income. 

Benefit  assessments:  Mortuary, SI, 31 7,446  04 

Expense  assessments,  S99, 162.50;  Membership  fees,   $6,395.50; 
Medical  Examiners'  fees,  $8,367.00,      .... 


Total  received  from  members,  ..... 
XAueresv,       •.■..•.•• 

Sale  of  lodge  supplies, 

Subordinate  conclaves'  officers'  bonds,      .... 
All  other  sources,  ........ 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $102,854.02 
Reserve  Fund,  $750,541.99;  Expense  Fund,  $12,860.54, 

JL\J\'%hLf  set****** 


113,925  00 

$1,431,371  04 

32,660  61 

1,677  75 

931  85 

209  64 

$1,466,850  89 

866,256  55 

$2,333,107  44 


230  a        8UPBEME    CONCLAVE   IMPROVED  ORDER   HEPTA80PH8. 


Disbursements. 

Death  claims, 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  and  expenses  of  deputies  and  organizers, 

Salaries  and  compensation  of  officers,  No.  5, 

Salaries  of  committees,  ..... 

Salaries  of  office  employees,  No.  18,  ... 

Supreme  Medical  Examiners'  fees,  .... 

SuDordinate  Medical  Examiners'  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees,     ..... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies, 

Official  publication,        ...... 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $815.00  in  litigation  of  claims, 

Furniture  and  fixtures,  ...... 

Sundry  expenses  of  Supreme  Conclave,     . 

Premium  on  bonds  of  officers  and  organizers,    . 

All  other  disbursements,  ..... 


Total  disbursements. 


Balance:  Mortuary  fund,  $58,608.10;  Reserve  fund,  $804,996.86 
Expense  fund,  $1,332.04, 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 
Deposits  in  banks  on  interest. 


$1,339,632  26 

18,292  71 

22,156  00 

19,000  00 

500  00 

10,715  83 

2,789  00 

5,578  00 

5,933  95 

723  60 

1,828  00 

3,204  67 

3,917  03 

1,380  51 

16,672  34 

8,647  87 

848  50 

704  25 

4  12 

2,657  20 

2,652  48 

332  12 

$1,468,170  44 


$864,937  00 


.     $759,739  87 
105,197  13 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  due  and  accrued,       .... 
Assessments  held  by  subordinate  lodges,  . 


$864,937  00 


10,224  53 
114,327  97 


Gross  assets, $989,489  50 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  , 


30,225  87 


Admitted  assets, $959,263  63 


Liabilities. 

Death  claims  adjusted,  not  yet  due.  No.  25, 
resisted,  No.  3,  . 

reported,  not  yet  adjusted,  No 
127,       .... 
Total  unpaid  claims, 


$45,900  00 
6,500  00 

187,088  34 


239,488  34 


Balance, 


$719,775  29 
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In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year. 

Total,    . 
Termmated   during   the 
year. 

In  force  Dec.  31,  1909,  . 
Terminated     by    death 

during  the  year. 
Terminated     by     lapse 

during  the  year. 
Terminated  by  transfer 

during  the  year, 
Certificates       decreased 

during  the  year, 


Exhibit  of  Certificates. 

Total  Buszms. 
Number.  Amoimt. 

75,880  $103,880,500  00 

5,527        5,220,500  00 

58,500  00 


Ma«8.  Butmsa. 
Nnmber.  Amount. 

3,638      $4,549,000  00 

268  266,000  00 

3,000  00 


81,407  $109,159,500  00       3,906      $4,818,000  00 
7,673        8,575,200  00  355  398,500  00 


73,734  $100,584,300  00 

883        1,354,200  00 

6,790       7,114,000  00 


107,000  00 


Exhibit  of  Death  Claims. 

Total  Olaims. 
Numbor.  Amount. 

Unpaid  Dec.  31,  1908,    .  143         $250,108  34 

Incurred  during  the  year,  883        1 ,354,200  00 


3,551      $4,419,500  00 

45  62,500  00 

308  325,500  00 

2  3,000  00 

7,500  00 


Mass.  Claims. 
Number.  Amount. 

10  $17,300  00 

45  62,500  00 


Total,    . 
Paid  during  the  year,     . 

1,026 

871 

$1,604,308  34 
1,339,632  26 

$264,676  08 
25,187  74 

$239,488  34 

55 
49 

$79,800  00 
67,532  00 

Balance, 
Saved  by  compromise,    . 

155 

6 

$12,268  00 
618  00 

Unpaid  Dec.  31,  1909,    . 

155 

6 

$11,650  00 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $58,165.19; 

Expense,  $4,378.02;  Total,  $62,543.21. 
Assessments  collected  from  organization  to  date:  Mortuary,  $16,496,367.35. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $15,778,352.37. 


Schedule  A.    Bonds  owned 

County  and  Municipal  Bonds. 
Allegheny,  Pa.,  School  3rd  Ward,  8^8,  1930, 
Allegheny  County,  Pa.,  48,  1933 
Altoona,  Pa.,  48,  1936,  op.  1916, 
Altoona,  Pa.,  School  District,  4b,  1936, 
AeheviUe,  N.  C,  4s,  1922, . 
Athens,  Ga.,  School,  5e,  1938, 
Atlantic  City,  N.  J.,  4s,  1926, 
Baltimore,  Md.,  3^8,  1940, 
Beaver  County,  Pa.,  48,  1928, 
Boston,  Mass.,  3ifl,  1932,  . 
Buffalo,  N.  Y.,  3\b,  1923,  . 
Camden,  N.  J.,  48,  1932,    . 
Cecil  County,  Maryland,  5s,  1918, 
Charlotte,  M.  C,  4^8,  1939, 
Chattanooga,  Tenn.,  4^,  1937, 
Chicago,  111..  South  Park  48,  1922, 
Cincinnati,  Ohio,  3^,  1952, 


BY  THE  Corporation. 

Book  Valiie.  Rate. 

$15,787  60  95 

20,800  00  102 

5,125  00  101 

5,110  50  102 

4,893  75  98 

5,400  00  115 

5,012  50  99 

24,640  00  99 

10,330  00  100 

42,300  00  96 

15,075  00  97 

11,025  00  100 

5,375  00  105 

5,275  00  104 

5,200  00  104 

20,850  00  101 

25,931  25  93 


Market  Value. 

$14,250  00 

20,400  00 

5,050  00 

5,100  00 

4,900  00 

5,750  00 

4,950  00 

21,780  00 

10,000  00 

38,400  00 

14,550  00 

10,000  00 

5,250  00 

5,200  00 

5,200  00 

20,200  00 

23,250  00 
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Cleveland,  O.,  School  District,  4s,  1922, 

Ck>lui]ibu8,  Ohio,  4s,  1933, 

Danbury,  Conn.,  4s,  1943,  op.  1936, 

Danville,  Va.,  4s,  1929,      . 

Duluth,  Minn.,  48,  1930,    . 

Duluth,  Minn.,  4s,  1935,    . 

Durham  County,  N.  C,  4^,  1921, 

Durham,  N.  C.  4^  1941, 

Easton,  Pa.,  3ts,  1932, 

Essex  Countv,  N.  J.,  4s,  1943,    . 

Galveston,  Texas,  Grade  Raising,  Ss,  1947, 

Granville  County,  N.  C,  44s,  1939, 

Greensboro,  N.  C.,  4s,  1964, 

Greenville,  S.  C,  4is,  1935, 

High  Point.  N.  C.,  5e,  1938, 

Houston,  Tex^5s,  1938,    . 

Jacksonville,  Fla.,  5s,  1936, 

Jersey  City,  N.  J.,  4s,  1932, 

Jersey  City,  N.  J^  4^8,  1927, 

Kearney,  N.  J.,  Town  Hall,  4^,  1924, 

Lackawanna  County,  Pa.,  4s,  1922-23, 

Lucerne  County,  Pa.,  4s,  1927-28, 

LynchburK,  Va.,  48,  1938, 

Memphis,  Tenn.,  4^8,  1928, 

Nashville,  Tenn.,  4s,  1927, 

Newark,  N.  J.,  34s,  1955,  . 

Newark,  N.  J..  3is,  1929,  . 

Newbem,  N.  C.,  5e,  1938,  . 

Newport  News,  Va.,  4|s,  1948, 

New  York,  N.  Y.,  3^  1952-53, 

Norfolk,  Va.,  4s,  1936, 

Norfolk,  Va.,  48,  1930, 

Pawtucket,  R.  I.,  4s.  1944, 

Philadelphia,  Pa.,  3^8,  1934, 

Pittsburg,  Pa.,  4s,  1921,    . 

Portsmouth,  Va.,  446,  1938, 

Raleigh,  N.  C,  4s,  1929,    . 

Richmond,  Va.,  48,  1940,  . 

Roanoke,  Va.,  4s,  1936,     . 

San  Diego,  Cal.,  4^,  1934-36, 

Scranton,  Pa.,  School,  4s,  1933, 

Steelton,  Pa.,  School,  3^,  1920, 

St.  Xx>ui8.  Mo.,  3i8,  1922,  . 

Toledo,  Ohio,  4s,  1924, 

Wheeling,  West  Va.,  4s,  1936, 

Wilkes-Barre,  Pa.,  4s,  1935, 

Wilmington,  N.  C,  44s,  1948, 

Winchester,  Va.,  4s,  1929, 

Winston,  N.  C,  St.  58,  1937, 

York,  Pa.,  3^8,  1933, 


BookYfthM. 

926,187  50 

10,125  00 

22,338  76 

1,960  00 

5,000  00 

4,900  00 

5,162  50 

10,725  00 

17,791  50 

16,275  00 

5,000  00 

5,212  50 

4,925  00 

5,193  75 

6,200  00 

6,502  00 

9,020  00 

26,018  75 

10,800  00 

5,231  00 

20,820  50 

20,794  00 

10,000  00 

10,525  00 

10,050  00 

10,275  00 

2,992  50 

5,227  50 

6,140  50 

25,853  12 

2,880  00 

4,800  00 

15,862  50 

10,275  00 

10,112  50 

5,000  00 

1,930  00 

10,050  00 

9,800  00 

16,323  00 

10,730  00 

28,280  00 

14,568  75 

20,350  00 

10,000  00 

10,720  00 

5,262  50 

4,975  00 

5,318  75 

10,125  00 

•759,739  87 


Bate.  Mutot  Tahie. 

101  $25,250  00 

101  10,100  00 

102  21,420  00 
98  1,960  00 
97  4,850  00 
96  4,800  00 

103  6,150  00 

104  10,400  00 

96  16,704  00 
102  15,300  00 

100  5,000  00 

106  5,300  00 

92  4,600  00 
104  6,200  00 

104  5,200  00 
110  5,500  00 
112  8,960  00 

102  25,500  00 
108  10,800  00 

103  5,150  00 

101  20,200  00 

101  20,200  00 

97  9,700  00 

105  10,500  00 

100  10,000  00 

93  9,300  00 
96  2,880  00 

104  5,200  00 

105  5,250  00 
00  22,500  00 

96  2,880  00 

97  4,850  00 

102  15,300  00 
95  9,500  00 

102  10,200  00 

107  5,350  00 

94  1,880  00 

101  10,100  00 

98  9,800  00 

106  15,900  00 

103  10,300  00 

95  26,600  00 
94  14,100  00 

102  20,400  00 
102  10,200  00 
102  10,200  00 
105  5,250  00 
100  5,000  00 

108  5,400  00 
92  9,200  00 

9729,514  00 


THE  SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR. 

Incorporated  in  Kentucky  April  1,  1878.    Commenced  busineoB  Sept.  19,  1877. 

S.  B.  Watts,  President.  George  D.  Tait,  Secretary, 

Principal  Office^  429  N.  Pennsylvania  Street,  IndianapoliSf  Ind. 

Income. 

Benefit  assessments:  Mortuary,  $1,355,415.68;  Old  age, 
$42,752.25, $1,398,167  03 

Expense  assessments,  $154,583.89;  Membership  fees,  $194;  Per 
capita  tax,  $24,536.82, 179,314  71 


Total  received  from  members, 


.  $1,577,482  64 
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Interest  and  rents,  ........ 

Sale  of  lodge  supplies,    ........ 

Official  publication,        ........ 

All  other  sources   ......... 

Total  income ,  ........ 

Ledger  assets  Dec  31   1908,  viz.:  Mortuary  Fund,  $413,475.93; 
Old  age  benefit  fund,  $33,316.48;  Expense  Fund,  $56,845.05,  . 


$19,691  88 

1,528  65 

880  29 

1,479  06 

$1,601,062  52 
503,637  46 


Total,    . $2,104,699  98 


$1,424,544  84 
13,900  00 


Disbursements. 

Death  claims,         ...... 

Old  age  benefits,    ...... 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  and  expenses  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers,  No.  4, 

Salaries  and  compensation  of  committees, 

Salaries  and  compensation  of  office  employees.  No.  15, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees, 

Rent,  . 

Advertising, 

Postage, 

Lodge  supplies, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $1,840.73  in  litigation  of  claims, 

Taxes,  repairs  and  expenses  on  real  estate, 

Decrease  in  book  value  of  ledger  assets,    . 

Commissions  to  subordinate  lodges  for  procuring  members. 

Ail  other  disbursements,  ...... 

Total  disbursements, 


$1,438,444  84 

13,596  33 

69,160  95 

16,998  31 

260  00 

15,636  99 

2,954  65 

278  50 

2,500  00 

622  09 

4,605  01 

1,608  34 

8,592  03 

4,988  90 

2,816  11 

2,995  59 

848  13 

7,384  00 

5,312  19 

$1,599,602  96 


Balance:    Mortuary  fund,  $360,509.58;    Old  age  benefit  fund, 

$63,212.23;  Expense  fund,  $81,375.21,  ....     $505,097  02 


Ledger  Assets. 

Book  value  of  real  estate,       .... 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest. 
Furniture  and  fixtures,  ..... 
Deposits  to  secure  appeal  bonds, 

Total  ledger  assets,  .... 

Non-Ledoer  Assets. 

Interest  due  and  accrued,  .... 
Market  value  of  real  estate  over  book  value,  . 
Assessments  held  by  subordinate  lodges,  . 

Gross  assets,  ...... 


$63,151  13 

295,803  63 

134,181  25 

6,261  01 

5,700  00 

$505,097  02 


4,088  20 

15,000  00 

120,000  00 

$644,185  22 
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Assets  not  admitted. 
Furniture  and  fixtures,  ..... 
Book  value  of  bonds  over  market  value,  . 


$6,261  01 
3,483  63 


Admitted  assets,     ..... 

Liabilities. 

Death  claims  due  and  unpaid,  No.  95, 

adjusted,  not  yet  due,  No.  19, 
resisted,  No.  14,  ... 

reported,  not  yet  adjusted.  No.  141, 
Total  unpaid  claims,        .... 

Salaries,  expenses  and  accounts  due  or  accrued, 


$9,744  64 
$634,440  58 


$102,816  66 

22,900  00 

10,299  99 

130,535  65 


Total  liabilities. 
Balance, 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31, 1909,  . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  op  Certificates. 

Total  Butnms. 
Nnmber.  Amoimt. 

88,579  $85,281,750  00 
10,459   6,959,500  00 


$266,552  30 
244  08 

$266,796  38 
367,644  20 


Mass.  Busnrass. 
Number.  Amount. 

2,636   $2,200,500  00 
512     293,750  00 


99,038  $92,241,250  00 
16,118   12,431,250  00 


3,148   $2,494,250  00 
624     408,000  00 


82,920  $79,810,000  00 

1,398   1,494,500  00 

14,720      10,936,750  00 


Exhibit  op  Death  Claims. 

Total  Claixs. 
Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  250         $262,716  65 

Incurred  during  the  year,  1,399        1,439,716  47 


2,524      $2,086,250  00 

50  52,000  00 

574  356,000  00 


Mass.  Claims. 
Number.  Amount. 

6  $6,300  00 

51  52,166  65 


Total,    . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1909,    . 


1,649      $1,702,433  12 
1,378        1,424,544  84 


57 

48 


271 
2 


$277,888  28 
11,335  98 


9 


269    $266,552  30 


$58,466  65 
49,383  32 

$9,083  33 
1,250  00 

$7,833  33 


Exhibit  op  Old  Age  and  Other  Beneptts. 

Total  Claims.  Mass.  Claixb. 

Number.  Amount.  Number. 

Incurred  during  the  year,  51  $13,900  00  1  $250  00 

Paid  during  the  year,     .  51  13,900  00  1  250  00 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $39,683.59; 

Expense,  $4,671.76;  Total,  $44,355.35. 
Assessments  collected  from  organization  to  date:  Mortuar}*^,  $29,120,778.96. 
Losses  and  claims  paid  from  organization  to  date :  Mortuary,  $28,777,454.60. 
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Schedule  A.    Bonds  owned  by  the  Ck)RpoRATioN. 


County  and  Municipal  Bonds, 
Altoona,  Pa.,  4b,  1934, 
Bay  Co  ,  Mich.,  4m,  1920,  . 
Beaumont,  Tex.,  Ss,  1941,  op.  1921, 
Beaver  Co.,  Pa.,  48,  1920, 
Blair  County,  Pa.,  3.6^,  1935, 
Cleveland,  O.,  48,  1922, 
Cheboygan,  Mich.,  Ss,  1918, 
Cheboygan,  Mich.,  Ss,  1923, 
Cook  County,  111.,  48,  1911, 
DesMoines,  la.,  48,  1912,  . 
Houston,  Tex.,  Ss,  1939,    . 
Indianapolis,  Ind.,  3^,  1911, 
Indianapolis,  Ind.,  48,  1913, 
JefiFerson  Countv,  Ind.,  48,  1918, 
Lincoln,  Neb.,  4^,  1918,  . 
Meridian,  Miss.,  4^,  191&-22, 
New  Castle,  Pa.,  3H  1^22, 
Oil  City,  Pa.,  48,  1921,       . 
Portland,  Ore.,  48,  1934,    . 
Pittsburg,  Pa.,  48,  1936,    . 
Scranton,  Pa.,  4s,  1913, 
Uniontown,  Pa.,  48,  1928, 
Vincennes,  Ind.,  46,  1913--16, 
Warren,  Pa.,  48,  1934, 


} 


Book  YsIiM. 
915,356  25 
15,268  53 
10,301  67 
15,278  92 
20,142  78 
30,518  24 

10,456  65 

21,040  00 

8,005  00 

7,408  10 

6,000  00 

.  10,906  50 

11,082  10 

15,493  30 

20,631  66 

10,000  00 

5,598  50 

10,038  67 

1,556  50 

15,275  70 

20,310  35 

10,020  53 

5,113  68 

9295,803  63 


{ 


Bats. 

101 

102 

102 

100 

100 

101 

104 

105 

100 

100 

110 

100 

101 

100 

97 
101 

93 
100 
100 
104 
100 
100 
100 
100 


Usrket  Yslue. 

915,150  00 

15,300  00 

10,200  00 

15,000  00 

20,000  00 

30,300  00 

5,200  00 

5,250  00 

21,000  00 

8,000  00 

7,700  00 

6,000  00 

11,110  00 

11,000  00 

14,550  00 

20,200  00 

9,300  00 

5,500  00 

10,000  00 

1,560  00 

15,000  00 

20,000  00 

10,000  00 

5,000  00 

9292,320  00 


KNIGHTS  OF  COLUMBUS. 

Incorporated  in  Cosnocticut  March  29,  1832.    Admitted  to  MaasachuBetts  April  13,  1893. 

James  A.  Flaherty,  President,  Wm.  J.  McGinlby,  Secretary, 

Principal  Office,  956  Chapel  Street,  New  Haven,  Conn, 

Income. 

Benefit  assessments :  Mortuary, $808,791  93 

Dues  and  per  capita  tax,  $110,512.67;  Medical  Examiners'  fees, 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies,    . 
Firofit  on  sale  of  oonds,  . 
Official  publication, 
All  other  sources,  . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $50,000.00 
Reserve  Fund,  $2,506,838.41;  Expense  Fund,  $35,036.71, 


Total, 


Disbursements. 
Death  claims,        ....... 

Pa3rments  returned  to  members,      .... 

Ekpense  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers  and  trustees.  No.  5, 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees.  No.  28, 

Supreme  Medical  Examiners'  salaries  and  fees, 


116,058  38 

$924,850  31 

110,688  05 

10,334  29 

318  75 

3,829  92 

4,048  29 

$1,054,069  61 

2,591,875  12 

$3,645,944  73 


$515,191  67 

568  05 

25,010  37 

13,494  88 

903  50 

21,633  82 

5,322  50 
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Travelling  and  other  expenses  of  officers,  trustees  and  committees, 
Jvenv,   ••  ••••*• 

Printing, 

Postage,  express,  telegraph  and  telephone, 

Lodge  suppUes,      ....... 

Official  publication,        ...... 

Expense  of  Supreme  Lodge  meeting, 

L^al  expenses,  including  $4,384.50  in  litigation  of  claims, 

Furniture  and  fixtures,  ...... 

Taxes,  repairs  and  expenses  on  real  estate. 
Decrease  in  book  value  of  bonds,     .... 

Accrued  interest  on  bonds  purchased, 

Actuaries  retaining  fees,  .         . 

Insurance  department  fees,     .  '      . 

All  other  disbursements,         ..... 

Total  disbursements, 

Balance:  Mortuary  fund,  $50,000.00;  Reserve  fund,  $2,886,706.97 
Expense  fund,  $8,764.51,     ...... 


Ledger  Assets. 

Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Special  deposit  in  Canada,       ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 
Assessments  held  by  subordinate  lodges. 
Furniture  and  fixtures,  . 
Supplies,       ..... 
Due  from  subordinate  councils. 

Gross  assets,  .... 

Assets  not  admitted. 

Supplies,       ...... 

Furniture  and  fixtures,  .... 

Book  value  of  real  estate  over  market  value. 
Book  value  of  bonds,  over  market  value, 
Due  from  subordinate  councils. 
Special  deposit  in  Canada, 


$8,676  64 

3,000  00 

3,866  45 

6,204  45 

7,314  05 

35,256  53 

27,326  30 

4,927  67 

682  53 

7,364  60 

3,350  89 

4,029  36 

672  00 

1,157  53 

4,519  46 

$700,473  25 


$2,945,471  48 


$191,642  24 

380,000  00 

2,113,698  78 

231,292  25 

23,838  21 

5,000  00 

$2,945,471  48 


30,095  36 

31,977  63 

8,718  02 

5,850  00 

3,580  63 

$3,025,693  12 


$5,850  00 

8,718  02 

45,542  24 

80,101  08 

3,580  63 

5,000  00 


Admitted  assets,     ..... 

Liabilities. 

Death  claims  due  and  unpaid.  No.  11, 

adjusted,  not  yet  due.  No.  24, 
resisted.  No.  19,  ... 

reported,  not  yet  adjusted  No.  6, 
Total  unpaid  claiins,        .... 


148,791  97 
$2,876,901  15 


$11,583  33 

25,000  00 

19,000  00 

7,000  00 


$62,583  33 


KNIGHTS  OF   COLUMBUS. 

Salaries,  expenses  and  accounts  due  or  accrued. 
Taxes  due  or  accrued,    ..... 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31,  1909,  . 
Terminated     by     death 

during  the  year. 
Terminated     by     lapse 

during  the  year. 


Exhibit  op  Certificates 

Total  Bmimns. 
Number.  Amount. 

69,009    $71,391,000  00 
8,356       8,973,000  00 
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$4,164  00 
2,556  75 

$69,304  08 
2,807,597  07 


Mau.  Busxhsm. 
Number.  Amount. 

11,725    $11,833,000  00 
538  553,000  00 


77,365  $80,364,000  00  12,263  $12,386,000  00 

2,856  2,912,000  00  308  309,000  00 

74,509  $77,452,000  00  11,955  $12,077,000  00 

477  497,000  00  76  76,000  00 

2,379  2,415,000  00  232  233,000  00 


Unpaid  Dec.  31,  1908,    , 
Incurred  during  the  year 

Exhibit  op 

Tot 
Number. 

82 
477 

Death  Claims. 

AL  Claims. 

Amount. 

$83,250  00 
497,000  00 

$580,250  00 
515,191  67 

$65,058  33 
1,475  00 

$63,583  33 
1,000  00 

$62,583  33 

Mass. 

Number. 

20 
76 

Claxmb. 

Amount. 

$21,000  00 
76,000  00 

Total,    . 
Paid  during  the  year,     . 

559 
496 

96 

82 

$97,000  00 
82,525  00 

Balance, 
Saved  by  compromise,   . 

63 
2 

14 

$14,475  00 
475  00 

Balance, 
Dropped  during  the  year 

61 
1 

14 

$14,000  00 

Unpaid  Dec.  31,  1909,    . 

60 

14 

$14,000  00 

Miscellaneous. 
Collected    from    members   in    Massachusetts    during    the    year:    Mortuary, 

$128,989.39;  Expense,  $9,895.67;  Total,  $138,885.06. 
Assessments  collected  from  organization  to  date:  Mortuary,  $6,666,654.09. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $4,290,297.62. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

State  and  Municipal  Bonds. 
Bayonne,  N.  J.,  4^  1929, 
Boeton,  Mass..  3H  1932,  . 
Buflfalo,  N.  Y.,  aia,  1927,  . 
Elmira,  N.  Y.,  Sfs,  1910,  . 
Elmira,  N.  Y.,  3i  s,  1911-13, 
Elmira,  N.  Y.,  3i  a,  1914-17, 
Elmira,  N.  Y.,  3i  a,  1918-21, 
Elmira,  N.  Y.,  3i  e,  1922-25, 
Elmira,  N.  Y.,  sU,  1925-27, 
Holyoke,  Mass.,  Sie,  1936, 
Louisville,  Ky.,  Sfs,  1943, 
Massachuaetts  3^,  1942,   . 
McKeesport.  Pa.,  4s,  1919-1925, 
New  York,  N.  Y.,  3^8,  1952-54, 


Book  Vfthie. 

Bftto. 

Mtfket  Yahie. 

928,026  00 

105 

928,350  00 

25,934  38 

96 

24,000  00 

13,676  00 

96 

12,480  00 

100 

1,000  00 

99 

2,970  00 

18,585  00 

98 
97 

3,920  00 
3,880  00 

96 

3,840  00 

95 

1,900  00 

24,636  80 

96 

23,040  00 

25,495  63 

95 

23.750  00 

23,483  63 

96 

21,120  00 

21,092  00 

101 

20,200  00 

139,391  03 

90 

126,000  00 
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New  York,  N.  Y.,  3*8,  1942,       . 
New  York,  N.  Y.,  sjs,  1929,       . 
New  York,  N.  Y-.  48,  1958, 
Pittsburg,  Pa.,  3t8,  1921,  . 
Providence,  R.  I.,  Sb^  1930, 

Railroad  Bonds. 
Atchison,  Topeka  A  Santa  F6  4s,  1928, 
Atch.,  Topeka  A  Santa  F4  gen.  mort.,  4s,  1995, 
Atlantic  Coast  Line,  cons,  mort.,  48,  1952,  . 
Boston  A  Albany  4s,  1913, 
Boston  A  Maine  4s,  1926, 
Boston  A  Maine  4^,  1929, 
Buffalo  A  Susquehanna  48,  1951, 
Central  of  New  Jersey  Ss,  1987, 
Chicago  A  Alton  3s,  1949, 
Chicago,  Burlington  A  Quincy  3^,  1949,     . 
Chicago,  Burlii^ton  A  Quincy  4s,  1949, 
Chicago,  Burlington  A  Quincy  4s,  1927-58, 
Chicago  A  Eastern  Illinois  5s,  1937,    . 
Chicago,  Milwaukee  A  St.  Paul  3^,  1989,    . 
Chicago  A  Northwestern  3^8,  1987,     . 
Chicago,  Rock  Island  A  Pacific  4s,  1988,     . 
Illinois  Central  3^,  1953. 
Lake  Shore  A  Michigan  Southern  3^,  1997, 
LouisviUe  A  Nashvifle  4s,  1940, 
Montana  Central  5s.  1937, 
New  York  Central  A  Hudson  R.  3is,  1997, 
New  York,  New  Haven  A  Hartford  3Js,  1947, 
New  York,  New  Haven  A  Hartford  3^8,  1954, 
New  York,  New  Haven  A  Hartford  48,  1956, 
N.  Y.,  N.  H.  A  H.  (H.  R.  A  P.  C.  D.)  48, 1954, 
Pennsylvania  cons.  mort..  48,  1948, 
St.  Lo.,  I.  Mt.  &  So.  (R.  i;  G.  Div.)  4s,  1933, 
St.  Paul,  Minneapolis  A  Manitoba  48,  1937, 
Terminal  of  St.  Louis  4s,  1953,  . 
United  New  Jersey  R.R.  A  Canal  4s,  1923, . 


BofdcYaloe. 

Bate. 

Marlcat  Tslna. 

$27,459  33 

91 

$24,087  70 

17,325  00 

93 

18,600  00 

25,653  12 

100 

25,000  00 

18,100  00 

93 

18,600  00 

22,437  50 

88 

22,000  00 

69,426  25 

97 

09,840  00 

48,875  00 

100 

50,000  00 

95,260  00 

96 

90,840  00 

53,087  50 

100 

50,000  00 

98,531  25 

99 

99,000  00 

27,482  00 

105 

27,300  00 

92,290  00 

82 

82,820  00 

44,605  82 

125 

46,250  00 

57,718  75 

75 

56,250  00 

22,812  50 

90 

22,500  00 

25,415  62 

101 

25,250  00 

60,200  93 

100 

60,000  00 

6,165  75 

114 

6,840  00 

35,200  00 

90 

36,000  00 

53,883  75 

90 

45,000  00 

76,612  00 

99 

74,250  00 

44,943  76 

89 

40,050  00 

74,661  25 

92 

66,240  00 

51,453  13 

100 

50,000  00 

23,120  00 

114 

22,800  00 

103,731  25 

91 

91,000  00 

51,736  73 

87 

43,500  00 

33,675  00 

86 

34,400  00 

113,887  50 

96 

115,200  00 

20,332  50 

101 

20,200  00 

46,572  63 

104 

47340  00 

135,070  00 

88 

131,120  00 

14,850  00 

99 

14,850  00 

86,213  75 

98 

86,240  00 

14,498  75 

102 

14,280  00 

92,113,698  78 

$2,033,597  70 

SUPREME  LODGE  KNIGHTS  OF  HONOR. 

Inoorporated  in  MisBOuri  June  20, 1884.*    Commenced  busineu  Juzm  30,  1873. 

L.  E.  Bentlet,  President,  Frank  B.  Sliger,  Secretary. 

Principal  Officey  816  Olive  Street^  St.  Louis,  Mo. 

Income. 
Benefit  assessments:  Mortuary,       ......  $1,689,084  29 


Membership  fees,  . 

Total  received  from  members, 
Interest,       .... 
Sale  of  lodge  supplies,    . 
Benefit  certificates. 
Special  fund. 
All  other  sources, 

Total  income, 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $14,963.02 
Reserve  Fund,  $5,019.69;  Expense  Fund,  $31,722.75,     . 

X.  o  vai,    ......... 


82,134  88 

$1,771,219  17 

2,574  69 

101  93 

868  00 

2,415  24 

75  10 

$1,777,254  13 

51,705  46 

$1,828,959  59 


*  Inoorporated  in  Kentucky  March  20, 1876. 
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Disbursements. 
Death  claims,         ........ 

Salaries  of  deputies  and  organizers,  .... 

Salaries  of  managers  and  agents  not  deputies  or  organizers, 

Salaries  of  officers  and  trustees,  No.  2,     . 

Salaries  of  office  employees,    ...... 

Supreme  Medical  Examiners'  salaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees, 

xvcnv,  ..«••. 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting 

L^al  expenses, 

Insurance  depturtment  fees, 

Appropriations  to  grand  lodges. 

All  other  disbursements, 

Total  disbursements. 

Balance:  Mortuary  fund,  $14,322.14;  Reserve  fund,  $7,662.43 
Expense  fund,  $9,918.41, 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest. 

Cash  in  office,        ...... 

Cash  deposited  in  court  in  lieu  of  bond,    . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   .... 
Assessments  held  by  subordinate  lodges. 
Fixtures,       ..... 
Supplies,       ..... 
Due  from  grand  and  subordinate  lodges. 
Expense  assessment  (collected), 

Gross  assets,  .... 

Assets  not 
Supplies,       ..... 
Fixtures,       ..... 
Book  value  of  bonds  over  market  value. 
Due  from  grand  and  subordinate  lodges. 

Admitted  assets, 

Liabilities. 

Death  claims  due  and  unpaid.  No.  4, 

adjusted,  not  yet  due,  No.  176,    . 

resisted.  No.  11, 

reported,  not  yet  adjusted.  No.  71, 

Total  unpaid  claims, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,       ..... 


$1,691,711  12 

49,791  42 

8,130  85 

6,200  00 

10,606  52 

1,749  96 

2,628  60 

2,160  00 

3,832  85 

1,958  75 

1,698  75 

2,999  34 

7,834  00 

3,141  06 

477  89 

984  40 

1,151  10 

$1,797,056  61 


$31,902  98 


$6,970  86 

18,710  78 

6,196  34 

25  00 

$31,902  98 


250  44 

147,440  72 

3,000  00 

1,329  61 

363  83 
6,318  10 

$190,605  68 


.\dmitted. 


$1,329  61 

3,000  00 

190  86 

363  83 


$9,063  46 
297,900  00 

14,000  00 
120,800  00 


4,884  30 


$185,721  38 


$441,763  46 
22  50 

$441,785  96 
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In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year, 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31,  1909,  . 
Terminated    by    death 

during  the  year. 
Terminated     by     lapse 

during  the  year, 
Certificates       decreased 

during  the  year. 


Exhibit  op  Certificates. 

Total  BmimH. 
Niunb«r.  Anumnt. 

23,137  $37,108,425  00 

2,667   2,303,250  00 

3,362  92 


Mam.  BuBonu. 
Nonibor.  Anumiit. 

1,366      S2,145,437  50 
12  8,000  00 


25,804    $39,415,037  92       1,378      $2,153,437  50 
5,344       7,080,687  92  197  346,875  00 


20,460    $32,334,350  00 

862        1,450,862  92 

4,482        5,165,350  00 

464,475  00 


1,181      $1,806,562  50 


56 
141 


91,000  00 

218,425  00 

37,450  00 


Exhibit  of  Death  Claims. 

Total  Clauu. 
Knmber.  Amount. 

Unpaid  Dec.  31,  1908,    .  386         $671,963  46 

Incurred  during  the  year,  862        1,450,862  92 


Mass.  Claims. 
Nunbor.  Amomit. 

23  $36,500  00 

56  91,000  00 


Total,    . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise. 

Unpaid  Dec.  31,  1909, 


1,248      $2,122,826  38 
986        1,673,302  57 


79 
69 


262 


$449,523  81 
7,760  35 


10 


262         $441,763  46 


10 


$127,500  00 
110,500  00 

$17,000  00 


$17,000  00 


Miscellaneous. 

Collected    from    members    in    Massachusetts    during    the    year:    Mortuary, 

$103,083.23;  Expense,  $4,638.00;  Total,  $107,721.23. 
A^ssments  collected  from  organization  to  date:  Mortuary,  $95,272,574.19. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $95,258,252.05. 


Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bonds.                                 Book  Value.  Rate. 

Galveston,  Texas,  6s,  1937,         ....         92,021  94  100 

Mobile,  Alabama,  4^.  1937,       ....              994  00  101 

St.  Louis,  Biissouri,  3i8,  1944,    ....           3,704  92  88 

MiBcdlaneous  Bonds. 

National  Laundry  Co.  66,  1910,           ...              250  00  100 

$6,970  86 


MaricetVeloe. 

S2,000  00 
1,010  00 
3,520  00 

250  00 
$6,780  00 
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THE  SUPREME  LODGE  KNIGHTS  OF  PYTHIAS, 
INSURANCE  DEPARTMENT. 

Incorporated  in  the  District  of  Oolumbia  Aug.  5, 1870.    Commeooed  busineoB  Get.  1,  1877. 

Union  B.  Hunt,  President.  Carlos  S.  Hardy,  Secretary. 

Principal  Office,  234  Michigan  Ave.,  Chicago ,  lU. 

Income. 
Benefit  assessments:  Mortuary,       ..... 
Expense  assessments,  $437,858.92 ;  Membership  fees,  $6,882.00, 


X  Ovai,    ...... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest  and  rents, 
Sale  of  lodge  supplies. 
Increase  in  book  value  of  real  estate. 
All  other  sources,  .... 

Total  income. 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $1,548,532.08 
Reserve  Fund,  $671,377.15;  Expense  Fund,  $323,524.84, 

X  O  vcU ,.  .  .  .  .  .  .  .  . 

Disbursements. 
Death  claims,        ...... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  and  compensation  of  office  employees. 

Supreme  Medical  Examiners'  salaries  and  fees, 

SuDordinate  Medical  Examiners'  salaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and 

Collection  and  remittance  of  assessments  and  dues, 

Insurance  department  fees,     . 

xveUv,     ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ..... 

Official  publication,        .... 

Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Taxes,  repairs  and  expenses  on  real  estate. 
Decrease  m  book  value  of  bonds. 
Premium  on  fidelity  bonds. 
Actuarial  expense,  .... 

Examination  and  auditing  expense, 
All  other  disbursements. 


$2,150,018  38 
444,740  92 


committees 


Total  disbursements. 

Balance:     Mortuary     fund,     $1,117,705.76; 
$1,435,413.17;  Expense  fund,  $362,523.77, 


$2,594,759  30 
4,331  35 

$2,590,427  95 

116,098  26 

396  90 

1,200  00 

534  94 

$2,708,658  05 

2,543,434  07 
$5,252,092  12 


$1,894,053  61 

149,010  25 

6,128  00 

20,163  10 

46,714  05 

3,600  00 

13,317  00 

8,352  57 

126,564  91 

730  25 

6,090  00 

13,401  29 

11,196  75 

1,264  47 

4,852  32 

797  85 

5,648  30 

1,557  84 

2,046  51 

3,547  34 

2,645  82 

2,388  42 

9,122  20 

3,256  57 

.  $2,336,449  42 


Reserve     fund. 


.  $2,915,642  70 
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Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office, 
Organizers'  balances, 
Deposit  in  contested  cases, 
Certificate  loans,   . 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  real  estate  over  book  value. 
Market  value  of  bonds  over  book  value. 
Assessments  held  by  subordinate  lodges. 
Furniture  and  fixtures,  . 
Postage  on  hand,  .... 

Gross  assets,  .... 

Furniture  and  fixtures,  . 
Organizers'  balances, 
Postage  on  hand,  . 

Admitted  assets, 


$55,000  00 

249,500  00 

2,506,677  67 

74,281  52 

1,500  00 

27,028  62 

1,048  89 

606  00 

$2,915,642  70 


25,230 

5,880 

268 

23,359 

7,709 

869 


39 
00 
40 
40 
22 
01 


$2,978,959  15 


Assets  not  ADMmBD. 


$7,709  22 

27,028  62 

869  04 


35,606  8S 


.  $2,943,352  27 


$7,000  00 
126,500  00 


Liabilities. 
Death  claims  resisted.  No.  4,  . 
Death  claims  reported,  not  yet  adjusted.  No.  70, 

Total  unpaid  claims,        ....      $133,500 

Salaries,  expenses  and  accounts  due  or  accrued,         .  .         37,805 

Taxes  due  or  accrued, 379 

Advanced  assessments,  . 6,304 

Reserve  carried  by  the  association  on  outstanding  insurance  in 

plans  A,  B,  and  D  of  the  fifth  class,* 1,435,413 

AU  other  liabilities, 189 


00 
52 
26 


17 
70 


Total  liabilities, $1,613,592  42 

Balance, 1,329,759  85 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31,  1909,  . 
Terminated     by    death 

during  the  year. 
Terminated     by     lapse 

during  the  year, 


Exhibit  op  Certificates. 

Total  BuBnms. 
Number.  Amoant. 


Mass.  BusunHS. 
Number.  Amount. 


77,757  $120,544,500  00   1,381   $1,781,000  00 
14,309   18,267,000  00    373     376,500  00 


92,066  $138,811,500  00   1,754   $2,157,500  00 
18,060   27,446,500  00    252     340,000  00 


74,006  $111,365,000  00   1,502   $1,817,500  00 


1,033    1,906,000  00 


21 


17,027   25,540,500  00    231 


31,000  00 
309,000  00 


*  Not  computed  by  the  D^Mrtment. 
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Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

100        $177,500  00 
1,033        1,906,000  00 


Mass.  Claims. 
Number.  Amount. 


21 


$31,000  00 


Total,    . 
Paid  during  the  year, 

1,133 
1,059 

$2,083,500  00 
1,894,053  61 

21 
21 

$31,000  00 
31,000  00 

Balance, 
Saved  by  compromise,   . 

74 

$189,446  39 
55,946  39 

- 

- 

Unpaid  Dec.  31,  1909,    . 

74 

$133,500  00 

~ 

— 

Miscellaneous. 

Collected    from    members    in    Massachusetts    during    the    year:    Mortuary, 

$37,434.94;  Expense,  $5,958.92;  Total,  $43,393.86. 
Assessments  collected  from  organization  to  date:  Mortuary,  $32,412,281.27. 
Losses  and  claimus  paid  from  organization  to  date:  Mortuary  $29,940,738.62. 


Schedule  A.    Bonds  owned  bt  the  Corporation. 


State,  County  and  Municipal  Bonds. 
Abbeville,  Ga.  (School)  6a,  1924, 
Acquackanonk  Twp.,  N.  J.  (Soh.)  4^,  1925-1929, 
Ada,  Okla.  (School)  5e,  1924, 
Alamance  Co^  N.  M.,  Se,  1959, 
Alcorn  Ck>.,  Miss.,  6s,  1912, 
Alexandria,  La.,  5s,  1927, 
Alger  Co.,  Mich..  Ss,  1917, 
AlBance,  Neb.  (School)  5e,  1927 
Alius,  Okla.,  6s,  1933, 
Ames,  Iowa,  Se,  1911, 
Amherst  Co.,  Va.,  6s,  1927, 
Anadarko,  Okla.,  5^,  1929, 
Anderson  Oo.,  S.  C.  (School)  fis,  1924, 
Anniston^Ala.,  4s,  1919,    . 
Arcadia,  Fla.  (School)  fis,  1925, 
Arizona  58,  1925, 
Arizona  58,  1912, 
Armstrong,  Iowa,  5s,  1910, 
AsheviUe,  N.  C,  5s,  1911, 
Asheville,  N.  C,  4s,  1922, 
Aurora,  Minn.,  5s,  1923,    . 
Austin,  Tex.,  48,  1931, 
Austin,  Tex.,  4s,  1931, 
Bainbridge,  Ga.,  5s,  1911, 
Bainbridge,  Ga.,  5s,  1912-14, 
Baker  City.  Ore.,  Ss,  1924, 
Barstow,  Tex.,  5e,  1913-1933, 
Bartlesville,  Okla.,  5s,  1925, 
Basin,  Wyo.,  6e,  1917, 
Belding,  Mich.,  4s,  1916,    . 
Bells,  Tenn.  (School)  6s,  1915, 
Bellingham,  Wash.,  Ss,  1921, 
Bennettsville,  S.  C,  Ss,  1925, 
Benson,  Neb.,  5s,  1910, 
Bethany,  Mo.  (School)  4s,  1925, 
Bereeford,  S.  D.  (School)  4^,  1922, 
Berkeley,  Cal.  (School)  4^,  1926, 
Big  Stone  Gap,  Va.  5b,  1934, 
Big  Stone  Gap,  Va.,  5s,  1929, 
Binghamton,  Tenn.,  5s,  1939, 
Biloxi,  Miss.,  5s,  1925, 
Blackstone,  Va.,  6s,  1928, 
Blaine  Co.,  Ida.,  6s,  1913, 


} 


Book  Taloe.  Bate. 

$6,614  62  110 

6,060  14  100 

10,203  22  108 

11,198  50  110 

5,056  39  104 

6,113  23  101 

5,213  33  105 

5,145  67  106 

5,413  95  114 

5,036  67  101 

5,319  50  103 

10,801  08  113 

5,177  30  104 

5,000  00  93 

5,187  73  103 

4,423  01  113 

5,108  09  103 

1,500  00  100 

2,021  96  101 

4,914  46  98 

4,928  90  100 

4,724  34  94 

4,693  22  94 

4,000  00  {  JgJ 

12,186  61  106 

9,529  80  100 

1,027  46  101 

8,485  04  102 

6,000  00  99 

2,070  02  105 

5,168  71  106 

3,000  00  100 

3,000  00  100 

6,000  00  97 

3,000  00  100 

616  51  106 

2,663  29  102 

952  14  102 

5,074  90  102 

5,137  65  103 

5,307  20  112 

4,031  34  105 


Market  Value. 
$6,600  00 
5,000  00 
10,800  00 
11,000  00 
5,200  00 
5,060  00 
6,250  00 
5,300  00 
6,700  00 
5,050  00 
6,160  00 
11,300  00 
5,200  00 
4,650  00 
5,150  00 
4,520  00 
6,150  00 
1,500  00 
2,020  00 
4,900  00 
5,000  00 
4,700  00 
4,700  00 
1,000  00 
3,030  00 
12,190  00 
10,000  00 
1,010  00 
8,670  00 
4,960  00 
2,100  00 
5,300  00 
3,000  00 
3,000  00 
4,850  00 
3,000  00 
630  00 
2,650  00 
1,020  00 
5,100  00 
6,150  00 
5,600  00 
4,200  00 
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191S, 

1916-18, 

1910, 


BUIne  Co.,  Ida.,  5*8,  1918, 

BUine  Co.,  Ida.,  Sta,  1919-20, 

Blaine  Co.,  Ida.,  Bia,  1921, 

Bloomington,  Neb.,  Sa,  1927, 

Boise  aty,  Ida.  (School)  58,  1915, 

BoUvBT,  Tenn.,  58,  191B,    . 

Bolivar  Co.,  Miss.  {Railway)  69,  1918, 

Booae  Co.,  Jeffereon  Twp.,  Ind.    " 

Boone  Co.,  Jefferson  Twp.,  Ind. 

Boone  Co,    Jeffereon  Twp.,  Ind. 

Boulder,  Colo.,  *ia,  )92l, 

Boieman,  Hont.,  6s,  1910, 

Bradley,  III.,  6e,  1910, 

Bradley,  III.,  5b,  1911-12, 

Bradley,  III.,  5e,  1913-16, 

Bradley,  III.,  69,  19HH7, 

Brandon,  Man.,  4s,  1Q36,  . 

Bridgeport  Twp.,  Mich.,  5s,  1912-lBl. 

Brii^eport,  OkU.  (School)  6s,  1922, 

Bristow,  Okla.  (School)  Oa,  192fl. 

BrookBeld,  lU.,  6b,  1917,   . 

Brownsville,  Tenn.,  So,  1938, 

Brace,  Wi«.,  6e,  1922, 

Brunswick,  Oa.,  5s,  1921, 

Buford,  Oa.,  6«,  1912-1916, 

Bullock  Co.,  Ala.,  5e,  1939, 

BuHeigh  Co.,  N.  D.,  4K  191S,  . 

Burroughs,  S.  C.  (School)  5e,  1926, 

Burlington,  N.  C,  5a,  19"" 

Caldwell,  Ida.,  5a,  1916, 

Campbell  County,  Tenn, 

Canon  City,  Colo.  (School)  4s,  1910, 

Canton,  Misa.,  5a,  1927,      .... 

Carroll  Co.,  JeReison  Twp.,  Ind.,  4*a,  1916, 

Carroll  Co.,  Jefferson  Twp.,  Ind.,  iU,  1916-18, 

Carroll  Co.,  Jefferaon  Twp.,  Ind.,  iis,  1919, 

Carteravjlle,  Qa.,  Sa,  1912-1914, 

Carteraville,  Ga.,  6s,  1915, 


Checotah,  Okta.,  6n,  1937, 
Chelan  Co.,  Wash.  (School)  Sis,  1912, 
Cheney,  Wash.,  69,  1917,  . 
Cheraw,  8.  C,  5s,  1949, 
Cheyenne,  Co.,  Coio.  (School)  6b,  1923, 
Chicago,  III.,  4a,  1921, 
Chicago,  111.,  4s,  1914, 
Chippewa  County,  Mich.,  5a,  1 
Clarendon,  Tex.,  Sa,  1949, 
Clarcmore,  Okla.,  5a,  1926, 
Clarkadaie,  Mias.,  6a,  1927, 
aarksville,  Ind.  (School)  its, 
Clarksburg,  W.  Va.  (School)  5 
Cleveland,  Okla.,  6e,  1936, 
Cleveland  Co.,  N.  C,  Court  House,  6s, 
Cleveland  Co.,  N.  C,  Court  House,  69, 
Cleveland,  Tenn.,  6s,  1829, 
Clinton,  Okla.,  6a,  1934,    . 


16,295  00  j 

4,899  16 
10,468  27 
5,000  00 
2,065  64 

2,265  13  J 


7,283  49 

4,626  20 

4.084  07 
1,638  40 
5,229  20 
3,241  38 

5.085  00 
4,002  30 
4,261  61 
5,059  07 

10,940  00 
1,990  76 
5,107  64 

10,000  00 
6,171  10 
4.016  44 


4,065  60 

I        1,983  92 1 

4,320  90 

4,921  69 


6,078  83 
5,290  19 

4,970  88 


5,22 


10 


4,095  03 
25,309  57 
16,020  90 

2,006  48 
10,509  86 

4,955  56 


4,90 


72 


10,126  30 1 
5,235  63 
11,029  95 


1,635  00 
5,050  00 
10,400  00 
6,000  00 
2,220  00 

454  72 
1,350  24 

446  44 
8,080  00 
1,000  00 

600  00 
1,515  00 
3,060  00 
2,060  00 
4,650  00 
4,080  00 
1,635  00 
6,450  00 
3,300  00 
5,100  00 
3,900  00 
4,160  00 
6,060  00 
10,600  00 
2,040  00 
5,050  00 
10,400  00 
6,060  00 
3,800  00 
2,000  00 
5,000  00 

323  40 

060  30 

316  SO 
4,040  00 
1,010  00 
1,020  00 
4,400  00 
4,950  00 

500  00 

505  00 
1,020  00 

515  00 
1,040  00 
1,050  00 

530  00 
6,100  00 

600  00 
4,120  00 
5,000  00 
6,450  00 
6,200  00 
5,750  00 
6,050  00 
3,300  00 


10,600  00 

5,060  00 

5,050  00 

500  00 

10,600  00 
5,350  00 
6,050  00 
6,300  00 


THE  SUPREME  LODGE  KNIQHTS  OF  PYTHIAS,  INS.  DEPT.  245  a 


Cloqueti  Minn.,  58,  1910,  . 

Collins,  Miss.,  6e,  1928, 

Colomdo  Springs,  Colo.,  48,  1913, 

Columbia,  Miss.,  6s,  1928, 

Comanche.  Okla.,  68,  1927, 

Connellsville,  Pa.  (School)  4^8,  1913,  . 

Cook  County,  111.  (Court  House)  4s,  1921, 

Council  Bluffs,  la.,  41s,  1911, 

CoweU,  Okla.  (School)  68,  1926, 

Crowlev,  La.,  58,  1925-1927, 

Crystal  Springs,  Miss.,  58,  1910, 

Custer  C>)unty,  S.  D.,  4s,  1910,  . 

Danville,  Va.,  4s,  1931,      . 

Davis,  Okla.,  56,  1936, 

Decatur,  Ga.,  56,  1936, 

Deer  Lodge,  Mont.  (School)  4^,  1912. 

De  Funiak  Springs,  Fla.  (School)  58,  1928, 

Denton,  Tex.,  5s,  1915, 

Denver,  Colo.,  4s,  1914,     . 

Detroit,  Minn.,  58,  1918,    . 

Douglas,  Ga.,  56,  1936, 

Douglas,  Wyo.,  5^.  1938, 

Douglas  County,  111.  (School)  58,  1913-1914 

Duhith,  Minn.,  ds,  1926,    . 

Duluth,  Minn.  (School  District)  58,  1921, 

Duluth,  Minn.,  4s,  1921,    . 

Durango,  Colo.,  56,  1914,  . 

Durant,  Okla.,  56,  1924,     . 

Duncan,  Okla.  (School)  5s,  1925, 

Dyersburg,  Tenn.,  5s,  1934, 

East  Carroll  Parish,  La.  (School)  5s,  1917, 

Ecorse,  Mich.,  4|s,  1937,   . 

Elba,  Ala.,  Ss,  1933, 

El  Paso,  Tex.,  66,  1913,     . 

El  Reno,  Okla.  (School)  48,  1923, 

Ellisville,  Miss.,  5^8,  1910, 

ElUsville,  Miss.,  Sls,  1911-12,     . 

Ellisville,  Miss.,  5is,  1913-15,     . 

Ellisville,  Miss.,  5ts,  1916-18,     . 

ElUsville,  Miss.,  5Xs,  191&-21,     . 

Ellisville,  Miss^  5|8,  1922-25,     . 

Elizabethton,  Tenn.  (School)  5s,  1928, 

Elmore  Co.,  Ida.,  68,  1911. 

Elmore  Co.,  Ida.,  6s,  1912, 

Emmett,  Ida.,  6e.  1928, 

Emporia,  Kan.  (School)  4s,  1911, 

Emporia.  Va.,  56,  1934,     . 

Elnsley,  Ala.,  58,  1937, 

Ensley,  Ala.,  5e,  1939, 

Excelsior  Springs,  Mo.,  Ss,  1921, 

Eufaula,  Okla.,  6e,  1937,   . 

Fairmount,  W.  Va.,  4^,  1912,    . 

Farmington,  III.,  school,  58,  1911-12, 

Farmington,  111.,  school,  Ss,  1913-15, 

Fayette,  Mo.,  4^,  1916,     . 

Fitzgerald,  Ga.,  56,  1938,  . 

Fountam  Inn,  S.  C.  (School)  6s,  1928, 

Franklin  County.  Ga.,  4^,  1914-1918, 

Franklin  Park,  ill.,  ds,  1912, 

Frederick,  Okla.,  6s,  1927, 

Friars  Point,  Miss.,  6s,  1925, 

Fresno,  Cal.,  4^,  1923,      . 

Ft.  Dodge,  Iowa  (School)  4^8,  1918, 

Ft.  Smith,  Ark.,  58,  1924, 

Ft  Morgan,  Colo.,  5^8,  1923, 

Ft.  Worth,  Tex.,  48,  1941, 

Gainesville,  Tex.,  5s,  1914, 

Galesburg,  111.,  school,  448,  1913, 

Galesburg,  111.,  school,  4^8,  1914, 

Garfield  County,  Colo.,  5s,  1912, 

Geneva,  Ala.,  os,  1933, 

Georgetown,  Tex.  (School)  56,  1910, 


} 


} 


} 


90 
25 
68 

27 


05 
55 
70 
88 
51 
42 
70 
19 


BookYftliie. 
$4,937  70 

4,286 

1,001 

5,314 

3,138 

8,138  45 
22,163  52 

1,517 

4,437 

5,210 

2,948 

4,323 

3,043 

3,111 

2,035 
10,000  00 

4,904  30 
10,223  71 

5,000  00 

6,174  28 

6,187 

5,108 

2,000 

2,214 

1,082 

1,015 

2,043 

6,279 

6,747  67 

8,359  87 

5,121  05 

4,159 
500 

5,209 

4,879 


36 
61 
00 
45 
40 
17 
58 
08 


55 
00 
00 
99 


1,653  13  < 


4,953  03 

5,093  79/ 

5,252  98 
4,002  67 

10,864  44 
4,926  60 

10,314  92 
5,290  73 
5,288  34 
7,061  00 

5,000  00 

2,033  98 
5,400  10 
3,171  47 

5.044  48 
7,885  80 
5,381  13 
1,663  92 
1,047  22 

4.045  05 


{ 


5,000  00 
5,091  43 
4,834 
5,120 


90 

85 


15,416 

1,015 
3,000 
7,027 


17 

80 
00 
39 


{ 


Rftte.       Market  Yslue. 

100  $5,000  00 
112  4,480  00 

98  980  00 

109  5,450  00 

106  3,180  00 

102  8,160  00 

101  22,220  00 

101  1,515  00 

108  4,320  00 

103  5,150  00 
100  3,000  00 
100  5,000  00 

98  2,940  00 

104  3,120  00 
104  2,080  00 
100  10,000  00 
100  5,000  00 

102  10,200  00 

99  4,950  00 
100  5,000  00 

104  5,200  00 

105  5,250  00 
102  2,040  00 

109  2,180  00 

107  1,070  00 

102  1,020  00 
100  2,000  00 
105  6,300  00 

103  6,695  00 
107  8,560  00 
102  5,100  00 

96  3,840  00 
100  500  00 

104  5,200  00 
95  4,750  00 

100  100  00 

101  202  00 

102  306  00 

103  309  00 

104  312  00 

105  420  00 

100  5,000  00 

101  2,020  00 

102  3,060  00 
109  5,450  00 
100  4,000  00 
102  10,200  00 
100  5,000  00 

100  10,000  00 
104  5,200  00 
115  5,750 

101  7,070 

101  2,020 

102  3,060 

101  2,020  00 

104  5,200  00 

106  3,180  00 
100  5,000 

105  7,875 
111  5,550 
111  1,665 

103  1,030 

102  4,080 

103  5,150 

100  5,000  00 

97  4,850  00 

101  5,050 

101  5,050 

102  10,200 
101  1,010 
100  3,000 
100  7,000  00 


00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
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Glendlve,  Hont.,  Dawson  Cki.  (School)  5s,  1916, 
Glynn  Co.,  Ga.  (c.  H.  and  Jail)  6s,  I9I6, 
Grantl  Hapida,  Wia.,  ea,  1910,    . 
Grand  Bapids,  Wis.,  Os,  1911,    . 
GreaC  Falla,  Hont.  (School)  4b,  1»1G, 
Greer,  8.  C.  (School)  6s,  1924,     . 
Greene  Co.,  Ind.,  6b,  1911, 
Qraene  Co.,  Ind.,  6b,  1912, 


Greene  Co.,  Wright  IS 
Graenburgb,  N.  Y.,  es,  1912-13, 
Greenburgh,  N.  Y.,  6s.  1914,      . 
Greenburgh,  N.  Y.,  5b,  1915-16, 
Greensboro,  N.  C,  Be,  1938, 
Qrmnville,  UIbb.,  6s,  1920, 
Greenville,  Hiss.,  es,  1928, 
QreenviUe,  N.  C,  5m,  1933, 
GreenvjUe,  N.  C,  5b,  1937, 
Groesbeck,  Tex.  (School)  es,  1B13, 
Griffin,  Ga.,  5a,  lBlS-1919, 
Guthrie,  Ckla.,  4K  1921, 
Guttenben,  N.  J.,  Ss,  1913, 
Gulfport,  Hiss.,  5^,  1925, 
Halatad,  Minn.,  school,  6s,  1910, 
Halstad,  Minn.,  school,  Se,  1911-12, 
Halstad,  Minn  ,  school,  6s,  1913-16, 
Halstad,  Minn.,  school,  Gb,  1916-17, 
Habtad,  Minn.,  school,  6e,  1918, 

Hampton,  Va.,  Sb,  1949, 

HsjicQck  Co.,  Vernon  Twp.,  Ind.,  4^,  1915-1919, 
Hairiman,  Tenn.,  6s,  192S,  .  .  .  . 

Harrison  Co.,  Miss.,  C.  H.  ft  Jail,  5s,  1911,  . 
Hanison  Co.,  Miss.,  C.  H.  &  Jail,  6s,  1918-19, 
Hartford,  Ala.,  Se,  1935,    . 
Haskell,  Okla.  (School)  &,  1S27, 
Havre,  Mont.,  Os,  1914,      , 
Havr«,  Mont.,  Ba,  1928,     . 
HawklnsviUe,  Qa.,  6b,  1936, 
Helena,  Ark.,  5b,  1924,      . 
Henry  Co.,  Ohio,  4s,  1910, 
"'  ' "     -s,  1934,    . 

.  (School)  6s,  10 

.,  6b,  1933, 


9,  1912-13, 

»,  Ifllfr-l'a, 

I.,  4s,  1933,       . 

,  1936,     . 
Holdnse,  Neb.,  5s,  1927,  . 
HoUv  Springs,  Miss.,  6fl,  1910-1923, 
Houston,  Tex.  (School)  6b,  1924, 
Houston,  Tex.,  6s,  1946,    . 
Houston,  Hlsa.,  5b,  1926,  . 
Hugo,  Minn.  (School)  5b,  1912,  . 
Hugo,  Okla.,  6fl,  1933, 
Hyatteville,  Md.,  Ss,  1934, 
Independence,  Kas.  (School)  4}s,  IS 
Independence,  Mo.,  4^8,  1914,     . 
Ironwood,  Mich,  (School)  448,  19IS, 
Jackson  Co.,  Ha.  (Court  House)  4s, 
Jackw>n  Co.,  Minn.,  5s,  1918,      . 
Jackson,  Blicb.,  Sis,  1911, 
Jackson,  Mo.,  5b,  1925. 
Jackson,  Tenn.,  5s,  1929,  , 
James  Co.,  Tenn.  (School)  5b,  1929, 
Janesvllle.  Wis.  (School)  4fl,  1912-1918, 
JelTerWQ  Co.,  Ala.,  4i».  1931,      . 
JetT  Davis  Co.,  Miss.  (Court  House)  5s,  1926, 


BookVahn. 
«5,001  90 
5,058  16 


3,977  60 
5,181  15 
2,538  30 


6,494  00 
7,308  SS 
1,147  67 
S36  06 
6,000  00 
1,029  38 

10,421  80 
4,028  83 

10,369  93 


5,459  75 
3,136  68 
5,274  67 
2,820  72  I 
3,073  84 
3,166  50 
1,017  52 
5,283  58 
3,180  93 
5,347  33 
2,000  00 
7,208  40 
6,358  65 
2,077  96 


900  00 
5,781  12 
5.404  69 
5,500  00 

093  60 
5,205  57 
6,652  74 
5,106  65 
2,036  78 
5,128  SO 
4,865  62 
5,229  16 
4,964  17 
4,073  98 
5,384  80 
10,597  20 
6,025  90 
15,503  64 

500  00 


102 

»5,100  00 

102 

5,100  00 

101 

1,010  00 

103 

1,030  00 

99 

3,960  00 

103 

5,150  00 

102 

1,020  00 

104 

1,560  00 

100 

620  00 

99 

1,029  60 

98 

1,628  80 

1,613  20 

102 

2,040  00 

103 

1,030  00 

104 

2,080  00 

109 

5,460  00 

104 

7,280  00 

116 

'  1,150  00 

100 

545  00 

110 

6,600  00 

104 

1,040  00 

104 

10,400  00 

100 

4,000  00 

101 

10,100  00 

107 

10,700  00 

100 

600  00 

101 

1,010  00 

102 

1,S30  00 

103 

1,030  00 

104 

520  00 

109 

5,450  00 

98 

3,150  70 

106 

fi.300  00 

100 

1,000  00 

102 

1,630  00 

100 

3,000  00 

109 

3,270  00 

102 

1,020  00 

106 

5,300  00 

106 

3,180  00 

105 

5,250  00 

100 

2,000  00 

104 

7,260  00 

104 

6,200  00 

104 

2,080  00 

100 

100  00 

101 

101  00 

102 

204  00 

103 

103  00 

104 

206  00 

96 

14.260  00 

104 

2.080  00 

101 

6,050  00 

100 

900  00 

116 

5,800  00 

6,550  00 

100 

5,500  00 

100 

1,000  00 

107 

6,350  00 

107 

6,420  00 

101 

6,050  00 

100 

2,000  00 

101 

5,050  00 

96 

4,800  00 

106 

6,260  00 

99 

4.950  00 

103 

4.120  00 

106 

6,300  00 

103 

10,300  00 

100 

6,000  00 

100 

15,000  00 

103 

616  00 
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1922, 


4^8,  1923, 


Jenkins  Co.,  Ga.,  5e,  1912-1913^ 

Jennin^,  La.  (School)  56,  1937, 

Josephine  Co..  Ore.  (School)  5e,  1916, 

Julesburg,  Colo.,  5^,  1917, 

Kalispell,  Mont.,  4)8.  1916, 

Keokuk,  Iowa,  48,  1926,    . 

Keota,  Iowa  (School)  5e,  1918,  . 

Kewanee,  111.  (School)  56,  1920, 

Key  West,  Fla.,  68,  1919, 

Key  West,  Fla.,  58,  1955, 

Kingfisher,  Okla.,  fis,  1934, 

King's  Mountain,  N.  C,  6e,  1938, 

Lafavette,  La.  (School)  58,  1918, 

La  Grande,  Ore.,  58,  1929,  op.  1919, 

Lake  City,  S.  C,  (School)  66,  1927, 

Lake  Bluff,  111.,  58,  1913,  . 

Lake  Bluff,  111.,  5e,  1914-15,       . 

Lake  Butler.  Fla.  (School)  68,  1938,    . 

L'Anse,  Mich.  (School)  56,  1910-1911, 

Lamar,  O>lo.,  66,  1927, 

Lander,  Wyo.,  6s,  1916,     . 

Laurens,  Iowa,  58,  1926,    . 

Las  Cruces.  N.  M.,  68,  1938, 

Lawton,  Okla.,  58,  1937,    . 

Lebanon,  Kas.,  5^8,  1928, 

Lee  Co.,  S.  C.  (0>urt  House)  58, 

Leesburg,  Va.,  4^,  1926,  . 

Leflore  Co.,  Miss.,  56,  1932, 

Lehigh,  Okla.,  68,  1934,     . 

Lenoir,  N.  C,  68,  1938,      . 

Lexington,  N.  C,  5e,  1945, 

Lincom,  Neb.,  48,  1910,     . 

Lincoln  Co.,  Miss.  (County  Jail) 

Lincohi  Co.,  N.  M.,  56.  1925, 

Lincohi  Co.,  Wash.  (Cf.  H.  and  Jail)  4^8,  1916, 

Lincolnton,  N.  C,  58,  1937, 

Lindsay,  Okla.  (School)  5e,  1925 

Lorain,  Ohio,  4^8,  1925,     . 

Louisburg,  N.  C,  58,  1934, 

Lumberton,  N.  C.  (School)  5^, 

Lumberton,  Miss.,  6s,  1910, 

Lumberton,  Miss.,  68,  1911, 

Lumberton,  Miss.,  66,  1912, 

Lumberton,  Miss.,  66,  1913, 

Lumberton,  Miss.,  6s,  1914, 

Lumberton,  Miss.,  68,  1915-16, 

Lumberton,  Miss.,  6e,  1917, 

Lumberton,  Miss.,  66,  1918-19, 

Lumberton,  Miss.,  66,  1920-21, 

Lumberton,  Miss.,  66,  1922, 

Lumberton,  Bfiss.,  66,  1923-24, 

Lumberton,  Miss.,  6s,  1925, 

Luveme,  Ala.,  5e,  1915,     . 

Lyons,  Twp.,  Mich.,  58,  1910, 

Lyons,  Twp.,  Mich.,  58,  1911, 

Macoupin  Co.,  111.,  4^  1910, 

Madison  Co.,  Tenn.,  4s,  1943, 

Madison,  Wis.,  46,  1918,    . 

Madison  Co.,  Monroe  Twp.,  Ind 

Madison  Co.,  Monroe  Twp.,  Ind 

Madison  Co.,  Monroe  Twp.,  Ind 

Madison  Co.,  Monroe  Twp.,  Ind 

Madison  Co.,  Monroe  Twp.,  Ind 

Madison  Co.,  Pipe  Oeek  Twp.,  Ind.,  4^8,  1910, 

Madison  Ck>.,  Pipe  Creek  Twp.,  Ind.,  4^,  1911-12, 

Madison  Co.,  Pipe  Creek  Twp.,  Ind.,  4^8,  1913-15, 

Madison  Co.,  Pipe  Creek  Twp.,  Ind.,  4^,  1916-18, 

Madison  Co.,  La  Fayette  Twp.,  Ind.,  4^,  1915,    . 

Madison  Cb.,  La  Fayette  Twp.,  Ind.,  4^,  1916-18, 

Madison  Co.,  La  Fayette  Twp.,  Ind.,  4^,  1919,    . 

Mammoth  Spring,  Ark.  (School)  6e,  1921,    . 

Manchester,  N.  J.,  58,  1926,        .  .  .  . 


1937, 


,  4l8,  1910, 
,  4i  8,  1911-12, 
,  4^  8,  1913-15, 
,  4i  8,  1916-18, 
,  4|8,  1919, 


} 


} 


Book  Value. 
$4,000  00 
4,803  88 
3,109  26 
2,000  00 
505  10 
5,149  45 
5,114  28 
5,425  59 
2,194  08 

8.220  50 
6,299  60 
7,919  45 
4,032  94 
9,168  50 
2,177  98 

1,540  14/ 

3,103  85 
2,014  15 
5,182  37 
5,193  55 
2,000  00 
5,282  72 
4,732  13 
5,164  87 
5,182  19 
3,067  31 
5,359  54 
2,702  27 
5,255  40 
5,214  90 
7,006  20 
500  00 

6.221  67 
5,133  76 
4,908  72 
2,102  81 
5,480  12 
3,966  32 
3,213  66 


1,616  00 


1,608  89 

4,016  29 1 

1,001  63 
482  38 
600  00 


2,909  18  < 


2,690  65 


2,947  06 

3,766  20 
6,356  39 


Rate.         Karket  Value. 

101  $4,040  00 

102  6,100  00 

103  3,090  00 

103  2,060  00 
100  600  00 

100  6,000  00 

102  6,100  00 

106  6,300  00 
109  2,180  00 

104  8,320  00 
104  6,240  00 
116  8,060  00 

101  4,040  00 
100  9,000  00 

109  2,180  00 

102  610  00 

103  1,030  00 

107  3,210  00 
100  2,000  00 
100  6,000  00 
106  6,260  00 
106  2,120  00 
106  6,300  00 

104  6,200  00 

103  6,160  00 
106  6,260  00 
100  3,000  00 

106  6,800  00 

107  2,676  00 
107  6,350  00 
103  6,160  00 

98  6,860  00 
100  600  00 
100  6,000  00 
100  6,000  00 
100  6,000  00 
103  2,060  00 

106  6,300  00 

110  4,400  00 

107  3,210  00 

100  100  00 

101  101  00 

102  102  00 

103  103  00 

104  104  00 

105  210  00 

106  106  00 

107  214  00 

108  216  00 

109  109  00 

110  220  00 

111  111  00 
100  1,600  00 

100  2,000  00 

101  2,020  00 
100  1,000  00 

97  486  00 
100  600  00 
100  296  00 

99  686  08 

98  870  24 

97  861  36 

96  284  16 
100  304  00 

99  601  92 

98  893  76 

97  884  64 

98  691  92 
97  1,767  64 
96  679  84 

109  3,816  00 

109  6,460  00 


248  a    THE   SUPREME   LODGE   KNIOHTS   OF   PTTHIAS,   INS.    DEPT. 


^8,  1910, 
1911-12, 
1913-15, 
1916-18, 


Manitowoc,  Wis.  ^Court  House)  4b,  1914, 

Macon  Co.,  Ala.  (Court  House)  4^s,  1956, 

Madill,  Okla.,  66,  1927,      . 

Maissonneuve,  Que.,  4^8,  1941, 

Marble  Falls,  Tex.,  56,  1929, 

Marietta,  Okla.,  56,  1936,  . 

Marlow,  Okla.,  5e,  1926,    . 

Marion  Co.,  Kas.,  5|8,  1910, 

Marion  Co.,  Tenn.,  4s,  1934, 

Marshalltown,  Iowa,  4s,  1910, 

Marshall  Co.,  Miss.,  5s,  1911, 

Marshall  Co.,  Miss.,  5s,  1912-16, 

Marshall  Co.,  Miss.,  5s,  1917-23, 

Marshall  Co^  Miss.,  5s,  1924^30, 

Masonville  Twp.,  Mich.  (Sch.  District)  5e,  1918, 

McGregor,  Iowa,  5e,  1916, 

McMinnville,  Tenn.,  6s,  1912,     . 

Mecklenburg  Co.,  N.  C,  66,  1920, 

Mecklenburg  Co.,  Va.,  5e,  1918, 

Medford,  Ore.,  56,  1923,     . 

Memphis,  Tenn.,  48,  1933, 

Memphis,  Tenn.,  4^s,  1944, 

Merioian,  Miss.,  4^,  1920, 

Miami  Co.,  Clay  Twp.,  Ind., 

Miami  Co.,  Clay  Twp.,  Ind., 

Miami  Co.,  Clay  Twp.,  Ind., 

Miami  Co.,  Clay  Twp.,  Ind., 

Miami,  Fla.,  56,  1936, 

Miami,  Okla.,  66,  1933, 

Miamisburg,  Ohio  (School)  46,  1930-1931, 

Mile6  City,  Mont.,  5s,  1912, 

Minden,  La^  5s,  1924, 

Mhiocaua,  Wis.  (School)  5s,  1913-1915, 

Missoula,  Mont.,  4^,  1914, 

Mobile,  Ala.,  58,  1919, 

Monroe,  N.  C.,  6s,  1926, 

Monroe,  N.  C,  6s,  1927-28, 

Montello,  Wis.,  56,  1910,    . 

Montello,  Wis.,  56,  1911,    . 

Montello,  Wis.,  56,  1912-13, 

Montello,  Wis.,  56,  1914,    . 

Montello,  Wis.,  56,  1915-16, 

Montello,  Wis.,  5s,  1917-18. 

Montello,  Wis.,  56,' 1919-20, 

Monticello,  Ky.  (School)  5s,  1925, 

Monticello,  Wajme  Co.,  Ky.  (School)  56,  1925 

Montpelicr,  Ida.,  5s,  1916, 

Mooresville,  N.  C.  (School)  56,  1936, 

Mora  Co.,  N.  M.,  6s,  1917, 

Morgan  Co.,  Ala.,  56,  1938, 

Morgan  Co.,  Ala.,  56,  1931, 

Morgan  Co.,  Colo.  (School)  56,  1911, 

Morristown,  Tenn.,  58,  1935, 

Mount  Olive,  Miss.,  68,  1910, 

Multnomah  Co.,  Ore.  (S.  Dist.  No.  3)  5s,  1916 

Murphv,  N.  C,  5^,  1939, 

Murray,  Ky.  ^hool)  Ss,  1911,  . 

Natrona  Co.,  Wyo.  (Court  House)  4^,  1917 

Nashville,  Tenn.,  5s,  1911, 

New  Madrid  Co.,  Mo.  (School)  5s,  1910, 

Newberrv  Co..  S.  C.  (Sch.  Dist.  No.  52)  68,  1925, 

New  York  Citv,  N.  Y.,  4s,  1956, 

New  York  City,  N.  Y.,  4s,  1936, 

New  York  City,  N.  Y.,  4s,  1966. 

New  Orleans,  La.  (Court  House)  5s,  1955, 

Norfolk  Co..  Va.  (School)  4^,  1921,    . 

North  Bend,  Neb.,  4^8,  1911, 

North  Yakima,  Wash.,  4s,  1926, 

Norwav,  Mich.  (School)  4*8,  1921-1922, 

Ocilla,  Ga.,  Ss,  1933-1937, 

Ocilla,  Ga.,  5s,  1910, 


BookValiis. 
$10,054  41 

5,359  20 

5,139 

5,539 

5,074 

4,808 

5,000  00 
997  85 

4,834 

2,000 


50 
05 
05 
75 


70 
00 


r 


10,582  75 1 


L 
6,175  n 

3,666  40 

1,543  32 

2,096  77 

3,067  45 

5,000  00 

3,000  00 

10,358  25 

10,000  00 

3,841  16 

4,248  70 
5,490  70 
5,281  45 
2,037  82 
6,072  50 
3,061  80 
5,080  29 
10,357  58 

}   5,421  50  / 


3,772  61 


1,965  75 

2,098  00 

3,061  93 

3,198  84 

4,400  00 

5,234  18 

10,467  96 

2,511  33 

10,834  64 

2,500  00 

10,476  68 

5,383  10 

6,060  63 

3,022  34 

2,022  08 

2,480  78 

3,260  65 

25,149  55 

50,620  13 

50,700  00 

11,203  15 

5,136  02 

2,000  00 

4,866  30 

3,000  00 

5,109  37 

10,000  00 


00 
00 
00 
00 
00 


32 
96 
94 
00 
00 


Rate.  Mukat  Talne. 

100  $10,000  00 

100  5,000  00 

109  5,460  00 

102  6,100  00 

102  5,100  00 
100  6,000  00 

103  5,160  00 
100  1,000  00 
100  5,000  00 
100  2,000  00 

100  600  00 

101  2,625  00 

102  3,670  00 

103  3,605  00 

106  6,250  00 

104  3,640  00 

102  1,530 
117  2,340 
104  3,120 
104  6,200 

98  2,940 

107  10,700  00 

101  10,100  00 
100  434  00 

99  860 
98  1,275 
97  1,262 

103  4,120 

107  5350 

100  6,000  00 

102  2,040  00 

101  6,060  00 

102  3,060  00 
101  6,060  00 
100  10,000  00 

111  1,110  00 

112  4,480  00 

100  333  33 

101  336  66 

102  679  99 

103  343  33 

104  693  33 

105  699  99 

106  706  66 
103  2,060  00 
103  2,060  00 

103  3,090  00 

104  3,120  00 
100  4,400  00 
104  5,200  00 

103  10,300  00 
100  2,500  00 

104  10,400  00 

100  2,600  00 
106  10,500  00 

108  5,400  00 

101  6,060  00 
101  3,030  00 
101  2,020  00 
100  2,500  00 

114  3,420  00 
100  26,000  00 
100  50,000  00 

100  50,000  00 

115  11,500  00 

101  5,050  00 
100  •  2,000  00 

96  4,800  00 

102  3,060  00 
104  5,200  00 
100  10,000  00 
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Ogden,  Utah,  4^8,  1916,     . 

Omaha,  Neb.,  4\sf  1910,    . 

Opp,  Ala.,  58,  1936, 

Orlando,  Fla.,  58,  1933,      . 

Otero  Co.,  N.  M.  (School)  6s,  1912, 

Ottawa,  Kan.,  fie,  1910,     . 

Ottawa,  Kan.,  fis,  1911,     . 

Owensboro,  Ky.,  4s,  1911, 

Oxford,  N.  C,  6e,  1937,     . 

Paris,  Tex.,  4^8,  1956, 

Park  City,  Tenn.,  5e,  1938, 

Park  City,  Tenn.,  Ss,  1938, 

Parke  Co.,  Wash.,  Twp.,  Ind.,  4^8,  1910, 

Parke  Co.,  Wash.,  Twp.  Ind.,  4*8,  1911-12 

Parke  Co.,  Waah.  Twp.,  Ind.,  4|8,  1913-15 

Parke  Co.,  Wash.  Twp.,  Ind.,  4|s,  191^18 

Parke  Co.,  Wash.  Twp.,  Ind.,  4i8,  1919, 

Paacagonla,  Miss.,  68,  1914, 

Pass  Christian,  Miss.  (School)  58,  1926, 

Paul's  Valley,  Okla.  (School)  58,  1926, 

Pawhuska,  Okla.,  68,  1937, 

Pawhuska,  Okla.  (School)  6s,  1928, 

Pembroke,  Ga.,  school,  58,  1926, 

Pembroke,  Ga.,  school,  5s,  1936, 

Pensacola,  Fla.,  4^,  1936, 

Perry  Co.,  111.,  sch.  dist.  No.  10,  58,  1912, 

Perry  Co.,  111.,  sch.  dist.  No.  10,  5s,  1913, 

Perry,  Okla^,  5^,  1924,      . 

Pierce  0>.,  Wash.  (School  Dist.  No.  10)  68, 

Pike  Co.,  Ala.,  4*8,  1935,  . 

Pittoburg,  Tex.  (School)  4^8,  1949, 

Plainview,  Tex.,  5e,  1948, 

Pocahontas,  Va.,  5^,  1939, 

Pocatello,  Ida.  (School)  5s,  1913, 

Ponoa  City,  Okla.,  Ss,  1927, 

Port  Austin  Twp.,  Mich.,  school,  5s,  1912- 

Port  Austin  Twp.,  Mich.,  school,  58,  1920, 

Port  Austin  Twp.,  Mich.,  school,  58,  1921, 

Polk  Co.,  Iowa,  C.  H.,  48,  1911, 

Polk  Co.,  Iowa,  C.  H.,  4s,  1912, 

Poteau,  Okla.,  Ss,  1936,     . 

Pratt  City,  Ala.,  5e,  1939, 

Provo  City,  Utah,  4^8,  1916,       . 

Prowers  (5o.,  CJolo.  (S.  Dist.  No.  14),  58, 

Pulaski  Co.,  Ark.,  4^8,  1910, 

Purcell,  Okla.  (School)  60,  1927, 


1910 


Quix 
Kan< 


uincy,  Fla.,  Ss,  1949, 
lei 


idleman,  N.  C,  Ss,  1938, 
Rapides  Parish,  La.  (School)  Ss,  1914, 
Ravenna,  Neb.,  5e,  1911,  . 
Redfield,  S.  D.,  Ss,  1917,   . 
Red  Lake  Co.,  Minn.,  46,  1914,  . 
Republic,  Mich.,  5e,  1910, 
Republic,  Mich.,  Ss,  1911-12,     . 
Rexburg,  Ida.,  Ss,  1916,    . 
Ripley.  Tenn.,  68,  1917,     . 
Roanoke,  Va.,  4^,  1936,  . 
Roff,  Okla.,  Ss,  1936, 
Roosevelt  (Jo.,  N.  M.  (0)urt  House)  6s, 
Rossland,  B.  C.,  Se,  1925, 
Roswell,  N.  M.,  S^s,  1928, 
Russell  Ck).,  Va.,  Ss,  1927, 
Ruston,  La.,  5s,  1920, 
Ruston,  La.,  Ss,  1920, 
Rutherford,  Tenn.,  school,  6s,  1914,    . 
Rutherford,  Tenn.,  school,  68,  1915-16, 
Rutherford,  Tenn.,  school,  6s,  1917,    . 
Rutherford,  Tenn.,  school,  6s,  1918-19, 
Rutherford,  Tenn.,  school,  6s,  1920,    . 
Rutherford,  Tenn.,  school,  6s,  1921-22, 
Rutherford,  Tenn.,  school,  6s,  1923,    . 


1925 


1911, 


13. 


} 


} 
} 


} 


Book  Value. 

$2,022  28 
1,001  25 
3,983  28 

10,628  99 
4,000  00 

4,015  79/ 

4,990  05 

5,142  82 

963  00 

10,693  50 

5,194  50 


4,617  33 


5,193  57 
10,284  04 
5,284  10 
5,391  40 
5,409  89 

5,000  00 1 

5,151  87 

3,500  00 1 

4,316  10 
6,159  56 
10,295  95 
4,904  40 
5,188  87 
5,282  40 
1,017  15 
5,141  51 


1,655  33 


13,075 

2,973 
5,112 
10,187 
1,435 
5,000 
3,101 
6,157 
5,000 
4,882 
2,250 
5,127 
5,000 

3,007 

5,072 
5,142 
10,560 
3,169 
4,895 
5,000 
5,235 
5,237 
2,000 
2,500 


95 

90 
15 
36 
93 
00 
39 
70 
00 
16 
00 
91 
00 

OS  I 

65 
82 
36 
75 
52 
00 
65 
41 
00 
00 


5,088  12 


lute.        Market  Value. 

102  $2,040  00 

100  1,000  00 

102  4,080  00 

104  10,400  00 

102  4,080  00 

100  2,000  00 

101  2,020  00 
100  5,000  00 

108  5,400  00 

105  1,050  00 

103  10,300  00 
103  5,150  00 
100  469  SO 

99  929  61 

98  1,380  33 
97  1,366  25 

96  450  72 

102  5,100  00 

103  10,300  00 
103  5,150  00 
115  5,750  00 

109  5,450  00 

106  2,650  00 
108  2,700  00 

100  5,000  00 

101  2,020  00 

102  1,530  00 
105  4,200  00 

103  6,180  00 
100  10,000  00 
100  5,000  00 
100  5,000  00 
108  5,400  00 
102  1,020  00 

105  5,250  00 

102  816  00 

106  424  00 

107  428  00 

100  5,000  00 

101  8,080  00 

104  3,120  00 

104  5,200  00 

101  10,100  00 
100  1,500  00 
100  5,000  00 

103  3,090  00 
100  6,000  00 

102  5,100  00 
100  5,000  00 

100  2,250  00 

101  5,050  00 

99  4,950  00 

100  1,000  00 

101  2,020  00 

101  5,050  00 

105  5,250  00 

104  10,400  00 

108  3,240  00 

105  4,725  00 

97  4,850  00 

106  5,300  00 

106  5,300  00 

102  2,040  00 
102  2,550  00 

104  520  00 

105  1,050  00 

106  530  00 

107  1,070  00 

108  540  00 

109  1,090  00 

110  550  00 
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Rutherford  Co.,  N.  C,  5s,  1918, 

R3raa,  Okla.,  66,  1929, 

Salem,  N.  C,  6e,  1936, 

Salem,  N.  C.  6e,  1936, 

Saline  Co..  111.,  4^,  1910, 

Salliaaw,  Okla.,  6e,  1933,  . 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  68,  1910, 

Sangamon  Co.,  UL,  sch.  dist.  No.  10,  68,  1911, 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  6s,  1912, 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  66,  1913, 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  66,  1914, 

Salt  Lake  Co.,  Utah,  4^8,  1916, 

San  Antonio,  Tex..  44s,  1920,     . 

San  Anxelo,  Tex.  (School)  56,  1948, 

Santa  Monica,  Cal.,  56,  1926-29, 

Santa  Monica,  Cal.,  56,  1930-31, 

Santa  Monica,  Cal.,  56.  1943,      . 

Sapulpa,  Okla.  (School)  5s,  1928, 

Sault  Ste.  Marie,  Ont.  (Sch.  Deb.)  4^,  1936, 

Sarasota,  Fla.,  66,  1939,     . 

Sayre,  Okla.,  66,  1937, 

Seattle,  Wash.,  5s,  1910,   . 

Seattle,  Wash.,  56,  1912,   . 

Seattle,  Wash.,  ^e,  1927, 

Selma,  Ala.,  56,  1913, 

Sevier  Co.,  Tenn.,  4^,  1923, 

Seymour,  Iowa  (School)  5s,  1912, 

Shawnee,  Okla.  (School)  4s,  1933, 

Shelby,  N.  C.  (School)  58,  1937, 

Sheridan,  Wyo.,  5e,  1915, 

Sidney,  Neb.,  6e,  1928, 

Sioux  Falls,  S.  D.  (School)  58,  1925, 

Slater,  Mo.,  4^8,  192^1925, 

South  Sharon,  Pa.  (School)  4^8,  1938, 

Sparks,  Nev.,  5^,  1914,  . 

Spokane,  Wash.,  5^,  1918, 

Spokane  Co.,  Wash.  (School)  4^,  1917, 

Spooner,  Wis.,  56,  1923-24, 

Spooner,  Wis.,  5e,  1925,     . 

St.  Anthony,  Ida.,  6s,  1928, 

St.  Clair  Co.,  Ala.,  56,  1937, 

St.  Elmo,  Tenn.,  (School)  Me,  1927, 

St.  Elmo,  Tenn.,  (School)  5i8,  1927, 

St.  George,  S.  C,  (School)  66,  1913, 

St.  George  School  jDistrict,  S.  C,  school,  68,  1916 

St.  George  Sch.  Dist.,  S.  C,  school,  68,  1917-18, 

St.  George  Sch.  Dist.,  S.  C,  school,  66,  1919-21, 

St.  George  Sch.  Dist.,  S.  C,  school,  6s,  1922-23, 

St.  Louis  Ck).,  Minn.,  41s,  1910, 

St.  Joseph,  Mo.  (School)  4s,  1910, 

Stanley  C^.,  N.  C,  58,  1933, 

Starke  Ck>.,  Ind.,  4|8,  1910, 

Starke  Co.,  Ind.,  4is,  1911-12, 

Starke  Co.,  Ind.,  4Xs,  1913-15, 

Starke  Co.,  Ind.,  4|6,  1916, 

Starkville,  Miss.,  56,  1910, 

Statesville,  N.  C,  56,  1938, 

Stevens  Point,  Wis.  (School)  3^,  1910, 

Stoddard  Co.,  Mo.  (School)  56,  1916, 

Stone  Cb.,  Mo.,  56,  1921,   . 

Swoversville,  Pa.  (School)  5^,  1916, 

Sulhvan  Twp.,  Laurens  Co.,  8.  C,  S^s,  1937, 

Sulphur,  Okla.,  6s,  1933,    . 

Sweetwater,  Tenn.,  58,  1938, 

Sweetwater,  Tex.,  Ss,  1949, 

Sydney,  Nova  Scotia,  4s,  1932,  . 

Temple,  Tex.,  Ss,  1947,      .  ... 

Tensas  Parish,  La.,  C.  H.,  5s,  1923-24, 

Tensas  Parish,  La.,  C.  H.,  5s,  1925-27, 

Terrebonne  Parish,  La.  (School),  56,  1916-1917, 

Terrebonne  Parish,  La.  (School)  56,  1915,    . 


} 


1 


Book  Yslne. 

^,082  30 
5,296  67 
5,187  31 
5,187  53 
8,022  00 
5,293  62 


5,160  03 


5,129  25 
7,216  35 
3,090  19 

16,246  35 


{ 


) 


5,184  95 

5.046  18 
5,438  65 
5,342  94 
7,034  93 
1,023  64 
5,169  89 
5,030  76 

2.047  19 
4,043  44 
4,667  31 

5.190  93 
10,266  18 

5,106  62 

11,105  20 

4,528  78 

5,097  32 

5.000  00 
1,056  90 
3,047  85 

3,682  77/ 

5,220  50 
10,545  30 
5,157  93 
1,542  19 
1,017  15 

4.191  38 

1.001  50 
10,000  00 

5,254  64 

7,000  00 

5,006  25 
5,045  37 
479  22 
4,167  29 
5,077  00 
2,148  19 
3,143  27 
5,399  00 
5,115  20 
5,254  00 
4,890  43 
10,817  04 


5,195  26 

7,095  80 
3,027  70 


Rate.       BfariDot  Yslno. 

102  $6,100  00 

106  5,300  00 
104  5,200  00 
104  5,200  00 

100  8,000  00 

107  5,350  00 

101  1,010  00 

103  1,030  00 

104  1,040  00 

106  1,060  00 

107  1,070  00 

102  5,100  00 
100  7,000  00 
111  3,330  00 

106  7,420  00 

107  6,420  00 
109  2,180  00 
100  5,000  00 
100  5,000  00 
102  5,100  00 
111  5,550  00 
100  7,000  00 

102  1,020  00 

106  5,300  00 

103  5,150  00 

100  2,000  00 

101  4,040  00 
93  4,650  00 

104  5,200  00 

102  10,200  00 
102  5,100  00 

107  10,700  00 

100  4,500  00 

105  5,250  00 
102  5,100  00 
109  1,090  00 

102  3,060  00 

105  2,100  00 

106  1,590  00 

103  5,150  00 
102  10,200  00 

101  5,050  00 

101  1,515  00 

102  1,020  00 

103  515  00 

104  1,040  00 

105  1,575  00 

106  1,060  00 
100  1,000  00 
100  10,000  00 
104  5,200  00 
100  1,000  00 

99  1,980  00 

98  2,940  00 

97  970  00 

100  5,000  00 

104  5,200  00 

100  500  00 

104  4,160  00 

107  5,350  00 

106  2,120  00 

107  3,210  00 
114  5,700  00 

108  5,400  00 

104  5,200  00 
96  4,800  00 

106  10,600  00 

105  2,100  00 

106  3,180  00 
102  7,140  00 
102  3,060  00 
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},  1919, 


Thennopolis,  Wyo.,  6s,  1937,     . 

Thomas,  Okla;^  6b,  1927,   . 

Thomasvjlle,  Ga.,  4^8,  1927, 

Tishomiziffo,  Okla.  (School),  56,  1924, 

Topeka,  Kan^  56,  1910,     . 

Toppenish,  Wash.,  66,  1928, 

Transylvania,  N.  G.,  68,  1925,     . 

Trimble  Co.,  Ky.,  4^8,  1917, 

Trinidad,  Colo.,  4^8,  1916, 

Trinidad.  Colo.,  5e,  1910,  . 

Tulsa,  Okla.,  5e,  1925, 

Turner  Co.,  Ga.,  56,  1911-12,     . 

Turner  Co.,  Ga.,  56,  1913-15,     . 

TuBoalooea  Co.,  Ala.,  4^8,  1921, 

Twin  Falls,  Ida.,  68,  1916, 

Tyler,  Tex.,  68,  1926, 

Imiontown,  Ky.,  58,  1910, 

Vermilion  Parish,  La.  (School)  5s,  1914, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4^8,  1910, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4i  s,  1911-12, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4i  s,  1913-15, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4i  s,  1916-18, 

Vigo  Cov  Linton  Twp.,  Ind.,  4|s,  1919, 

Vinita,  Okla.,  5e,  1923.      .... 

Wabash  Co.,  Chester  Twp.,  Ind.,  4}s,  1915, 

Wabash  Co.,  Chester  Twp.,  Ind.,  4Xs,  1916-18, 

Wabash  Co.,  Chester  Twp.,  Ind.,  4^ 

Waco,  Tex.,  5s,  1934, 

Wadesboro,  N.  C.  (School)  58,  1928, 

Wahoo,  Neb.,  4s,  1924,      . 

Wallace,  Ida^  5^,  1928,   . 

Warrenton,  Ga.,  school,  6s,  1913, 

Warrenton,  Ga.,  school,  6s,  1919, 

Warrenton,  Ga.,  school,  6s,  1922, 

Warrenton,  Ga.,  school,  68,  1925, 

Washington  Co.,  Posey  Twp.,  Ind., 

Washington  Ck),,  Posey  Twp.,  Ind., 

Washington  Co.,  Posey  Twp.,  Ind.,  4 

Washiniton  Co.,  Posey  Twp.,  Ind.,  4a 

Water  Valley,  Miss.  (School)  5e,  1927, 

Waurika,  Okla.,  6s,  1933, 

Wayoross,  Ga^  56,  1929,    . 

Wa3mesboro,  Ga.,  58,  1917, 

Weatherford,  Tex.  (School),  4s,  1944, 

Weatheiford.  Okla.,  6s,  1933,     . 

Weleetka.  Okla.  (School)  68,  1926, 

West  Plains,  Mo.,  5s,  1920, 

Wetumka,  Okla.  (School)  6s,  1926, 

Wewoka,  Okla.  (School)  66,  1928, 

Whatcom  Co.,  Wash.,  4^8,  1912, 

White  Co.,  Tenn.,  5s,  1927, 

White  Co.,  Tenn.,  58,  1917, 

Whitefish,  Mont.,  6s,  1917, 

Winchester,  Ky.  (School),  6s,  1910, 

Winthrop  Harbor,  111.,  58,  1924, 

Winfield,  Kan.,  5s,  1925,  . 

Wise  Twp.,  S.  C,  58,  1932, 

Wynnewood,  Okla.,  58,  1926,     . 

Woodlawn.  Ala.,  5s,  1929, 

Yakima.  Wash.  (Court  House)  4s,  1921, 

Yorkville,  S.  C,  58,  1925,  . 

Railroad  Bonds, 
Chicago  Rys.  Co.,  (series  A)  4  &  56,  1927, 


} 


1910, 
1911-12, 
1913-16, 
1916-18, 


Book  Valu«. 

$4,979  54 
5,335  30 
3,060  47 
4,980  62 
5,013  25 
7,326  18 
5,651  06 
3,046  23 
5,053  72 
4,000  00 
5,329  15 

5,097  32/ 

5,096  04 
5,281  27 
5,709  85 
6,000  00 
4,922  27 


4,581  38 

5,235  99 

2,731  79 

5,568  75 
4,854  35 
4,691  72 
5,112  36 

3,196  07 


{ 


1 


5,095  22  < 

5,000  00 
5,292  25 
2,186  56 
5,115  86 
7,000  00 
5,541  60 
3,204  54 
3,182  16 
3,202  32 
5,229  21 
5,039  30 
5,071  72 
5,000  00 
5,168  74 
2,055  58 
1,559  76 
1,000  00 
6,231  70 
6,253  71 
5,000  00 
5,000  00 
3,079  37 

2,884  10 


$2,506,677  67 


Rate.   Market  Value. 

103  $5,150  00 

109  5,450  00 

103  3,090  00 

103  5,150  00 

100  5,000  00 

103  7,210  00 
111  5,550  00 

91  2,730  00 

100  5,000  00 

100  4,000  00 
106  5,300  00 

101  2,020  00 

102  3,060  00 

98  4,900  00 

105  5,250  00 

113  5,650  00 

100  6,000  00 

101  5,050  00 
100  466  00 

99  922  68 
98  1,370  04 

97  1,356  06 

96  447  36 

104  5,200  00 

98  548  80 

97  1,629  60 

96  537  60 

111  5,550  00 

103  5,150  00 

95  4,750  00 

103  5,150  00 

104  728  00 
109  1,635  00 

112  560  00 

114  342  00 

100  575  00 

99  1,138  50 

98  1,690  50 

97  1,673  25 
103  5,150  00 

103  5,150  00 

106  2,120  00 

102  5,100  00 
91  6,370  00 

105  5,250  00 
111  3,330  00 

104  3,120  00 
111  3,330  00 

106  5,300  00 

101  5,050  00 
106  5,300  00 

103  5,150  00 
103  5,150  00 

101  2,020  00 

105  1,575  00 

102  1,020  00 

103  6,180  00 
103  6,180  00 
100  5,000  00 

96  4,800  00 
103  3,090  00 

95  2,850  00 
$2,506,946  07 
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THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

Incorporated  in  Pennflylvania  June  28,  1890.    Admitted  to  MaasMhuaetts  Nov.  22,  1889. 

Elizabeth  B.  McGowan,  President  Joanna  A.  Royer,  Secretary, 

Principal  Office,  443  West  Eleventh  Street,  Erie,  Pa. 

Income. 

Benefit     assessments:      Mortuary,     $1,005,708.87;      Reserve, 

$52,881.05, $1,058,589  92 

Membership  fees,  $7,723.50;  Dues  and  per  capita  tax,  $50,739.50,         58,463  00 


Total  received  from  members,  . 
Interest,        .         .         .         .         , 
Sale  of  lodge  supplies, 
Official  publication. 


.  $1,117,052  92 

54,820  51 

8,152  63 

19,423  40 


Total  income, $1,199,449  46 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $79,516.33; 
Reserve  Fund,  $1,183,717.57;  Expense  Fund,  $1,768.50,  .     1,265,002  40 


Total, 


Disbursements. 


Death  claims,        ........ 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees.  No.  3, 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees.  No.  29,  .... 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 

K'rtising,  printing  and  stationeiy,        !         ."         !         ! 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      .......         ^ 

Official  publication,        ....... 

Legal  expenses,  including  $739  in  litigation  of  claims. 
Furniture  and  fixtures,  ....... 

Insurance  on  furniture,  ....... 

Insurance  department  fees,     ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 


Balance :  Mortuary  fund,  $81,416.15;  Reserve  fund,  $1,531,671.89; 
Expense  fund,  $6,887.36, $1,619,975  40 


.  $2,464,451  86 

.  $763,278  56 

17,708  96 

2,700  00 

9,150  00 

1,116  60 

13.352  00 

4,704  23 

598  50 

2,251  75 

4,080  23 

8,143  42 

190  31 

14,431  95 

994  00 

198  00 

46  10 

191  00 

1,340  85 

.   $844,476  46 

Ledger  Assets. 

Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A), 


.     $497,500  GO 
775,706  07 
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Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        ..... 
Due  from  subordinate  lodges,  .... 

Furniture,  fixtures,  supplies,  stationery,  etc.,    . 


Gross  assets,  . 


$344,318  99 
2,450  34 

Sl,619,975  40 


.       $11,980  83 

64,936  90 

6,027  00 

.  $1,702,920  13 


Assets  not  admitted. 


Furniture,  fixtures,  supplies,  stationery,  etc.. 
Book  value  of  bonds  over  market  value,  . 
Special  deposit,      ..... 


$6,027 
8,356 
5,000 


00 
07 
00 


19,383  07 


Admitted  assets, 


.  $1,683,537  06 


Liabilities. 


Death  claims  due  and  unpaid.  No.  6, 

adjusted,  not  yet  due.  No.  2, 
reported,  not  yet  adjusted.  No.  93, 
Total  unpaid  claims,        .... 


$1,775 

2,000 

80,071 


00 
00 
44 


83,846  44 


Balance, 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,    . 
Terminated   during   the 
year, 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  op  Certificates. 

Total  BuBiNwg. 
Number.  Amoant. 

99,142  $86,481,500  00 
16,298   11,711,500  00 


.  $1,599,690  62 


Mam.  BuBnraas. 
Number.  Amount. 

2,138   $1,807,500  00 
432     344,500  00 


115,440  $98,193,000  00 
5,961    4,454,000  00 


2,570   $2,152,000  00 


127 


125,000  00 


109,479  $93,739,000  00 

896     798,000  00 

5,065   3,656,000  00 


2,443   $2,027,000  00 


15 


112 


13,000  00 
112,000  00 


Exhibit  op  Death  Claims. 

Total  Glaimi. 
Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  69  $58,625  00 

Incurred  during  the  year,  896  798,000  00 


Mam.  Claims. 
Number.  Amount. 

2  $2,000  00 

15  13,000  00 


Total,    . 
Paid  during  the  year, 

965 

864 

$856,625  00 
763,278  56 

$93,346  44 
9,500  00 

$83,846  44 

17 
16 

$15,000  00 
14,000  00 

Balance, 
Saved  by  compromise,  . 

101 

1 

$1,000  00 

Unpaid  Dec.  31,  1909,    . 

101 

1 

$1,000  00 

254a 
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MiSCBLLANEOUB. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  S21,152.51 ; 

Reserve,  Sl,111.32;  Expense,  $1,968.06;  Total,  124,231.89. 
Assessments  collected  from  organization  to  date:  Mortuary,  $8,170,183.62. 
Losses  and  claims  paid  from  oiganization  to  date:  Mortuary,  $7,133,105.33. 


Schedule  A.    Bonds  owned  bt  the  Corporation. 


County  and  Municipal  Bonds, 
Albion,  N.  Y.,  school,  48,  1930-^35, 
Allegheny  County,  Penn.,  ^,  1936, 
Altoona,  Penn.,  4s,  1937,  op.  1922, 
Atlantic  City,  N.  J.,  4^,  1927, 
Brooklyn,  N.  Y.,  48,  1911, 
Camden,  N.  J.,  448,  1927, 
Chicago,  HI.,  48,  1918-25, 
Cleveland,  Ohio,  4s,  1923, 
Cleveland,  Ohio,  4s,  1928, 
Cook  County,  111.,  48, 1912-23, 
East  Pittoburg,  Penn.,  4^8,  1926-30, 
East  Pittsburg,  Penn.,  4|8,  1931-34, 
Hudson  County,  N.  J.,  4^8,  1918, 
Jersev  City,  N.  J.,  4s,  1935, 
Los  Angeles,  Cal.,  48,  1913-14,  . 
Monroe,  N.  Y.,  N.  F.  Sch.  Dis.  No.  1,  Ss,  1917, 
Monroe,  N.  Y.,  N.  F.  Sch.  Dis.  No.  1,  Ss,  1920, 
Monroe,  N.  Y.,  N.  F.  S.  Dis.  No.  1,  58, 1921-22, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1,  58,  1923-25, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1 
Monroe,  N.  Y.,  N.  F.  8.  D.  No.  1 
Monroe,  N.  Y.,  N.  F.  8.  D.  No.  1 
Monroe,  N.  Y.,  N.  P.  8.  D.  No.  1 
Monroe,  N.  Y.,  N.  F.  School  Dis 
Nashville,  Tenn.,  48,  1918, 
Oswego,  N.  Y.,  448,  1913-14, 
Oswego,  N.  Y.,  4i8,  1916, 
Saline  County,  111.,  4^,  1915, 
Saline  County,  III.,  4^8,  1920, 
Saline  County.  III..  4i8,  1922-23 
Schenectady,  N.  Y.,  4^,  1917,  . 
Soranton,  renn.,  tax  exempt,  4s, 
Soranton,  Penn.,  tax  exempt,  4s, 
Trenton,  N.  J.,  4fl,  1939,    . 
W.  Sen.,  N.  Y.,  U.  F.  Sch.  D.  No 
W.  Sen.,  N.  Y.,  U.  F.  Sch.  D.  No 
W.  Sen.,  N.  Y.,  U.  F,  Sch.  D.  No 
Wilkes  Barre,  Penn.,  school, 
Wilkes  Barre,  Penn.,  school,  4 
Wilkes  Barre,  Penn.,  school,  4 
Wilmington,  Del.,  4s,  1920, 


58,  1926-27, 
58,1928-30, 
58,  1931-34, 
58,  1935-38, 
58,  1939-43, 
No.  1,  56,  1944, 


1928. 
1929^7, 


6,  5s,  1922-23, 
6,  56,  1924-26, 
6,  5e,  1927, 
1917, 

1918-19,  . 
1920, 


} 


BookVahie. 
$24,615  22 
26,208  32 
35,338  33 
26,815  90 
24,909  72 
52,315  00 
51,168  56 
25,345  00 
26,391  65 
91,884  36 

27,748  68/ 

26,150  00 
25,915  56 
25,814  67 


27,553  21 


} 


) 


24,634  16 
26,107  15 

26,418  85 

10,381  50 
62,210  40 1 
25,795  14 

20,214  30 

51,989  00 
9,781  39 


$775,706  07 


Bate. 
100 
102 
102 
105 
100 
106 
100 
101 
102 
101 
103 
104 
104 
102 
100 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
100 
102 
103 
102 
104 
105 
104 
102 
103 
102 
106 
107 
106 
103 
104 
105 
100 


Msxkat  Tftlne. 

$23,600  00 

25,500  00 

35,700  00 

26,250  00 

25,000  00 

53,000  00 

50,000  00 

25,250  00 

25,500  00 

90,900  00 

12,360  00 

13,520  00 

26,000  00 

25,500  00 

25,000  00 

1,050  00 

1,060  00 

2,140  00 

3,240  00 

2,180  00 

3,300  00 

4,440  00 

4,480  00 

5,650  00 

1,140  00 

25,000  00 

21,420  00 

4,120  00 

2,040  00 

5,200  00 

18,900  00 

10.400  00 

6,120  00 

55,620  00 

25,500  00 

5,300  00 

12,840  00 

1,080  00 

10,300  00 

26,000  00 

15,750  00 

10,000  00 

$767,350  00 


SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION. 

Inoorporated  in  New  Jeney  Jan.  18, 1800.    Admitted  to  Maasachuaetts  June  6, 1804. 

Harvey  T.  Brown,  President,  Frank  S.  Petter,  Secretary, 

Principal  Office,  76  Montgomery  Street,  Jersey  City,  N,  J. 

Income. 
Benefit  ajssessments:  Mortuary,       ......     $185,321  34 

Expense  assessments,     ........         18,704  89 

Total  received  from  members, $204,026  23 
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XQwcrcSvy        •••.••...• 
Sale  of  lodge  supplies,    ........ 

All  other  sources, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $9,563.25;  Re- 
serve Fund,  S135,433.04;  Expense  Fund,  $5,264.89, 


Disbursements. 

Death  claims,        ........ 

Salaries  of  deputies  and  organizers,  .... 

Salaries  of  officers  and  trustees,  No.  6,     . 

Salaries  of  oflSce  employees.  No.  1,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

xveni;,  ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies. 

Official  publication, 

Legal  expenses. 

Furniture  and  fixtures,  . 

Insurance  department  fees. 

Extension  of  the  association. 

All  other  disbursements. 


$5,174  90 

252  98 

96  10 

$209,550  21 
150,261  18 


$359,811  39 

$185,558  67 

2,462  50 

4,950  00 

1,050  00 

713  00 

705  00 

348  47 

345  17 

220  82 

1,310  74 

25  00 

78  00 

67  00 

1,628  99 

538  67 

Total  disbursements, 


$200,002  03 


Balance:  Mortuary  fimd,  $9,639.17;  Reserve  fund,  $140,137.64; 

Expense  fund,  $10,032.55, $159,809  36 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued,       ..... 

Assessments  held  by  subordinate  lodges,  . 
Furniture,     ........ 

Supplies,  printed  matter  and  stationery,  . 


.     $127,957  68 
31,851  68 

.     $159,809  36 


729  16 

16,665  08 

700  00 

500  00 


Gross  assets, $178,403  60 


Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  . 
Furniture,     ....... 

Book  value  of  bonds  over  market  value,  . 


$500  00 

700  00 

14,757  68 


15,957  68 


Admitted  assets, $162,445  92 
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LlABIUTIES. 

Death  claims  reported,  not  yet  adjusted,  No.  12, 


S21,000  00 


Balance, 

V                                          ■ 

•                  • 

•                  •                  • 

•                  • 

$141,445  92 

Exhibit  op  Certificates. 

Total  Bugnrast. 

Mass.  Bubisbss. 

Number. 

Amount. 

Number. 

In  force  Dec. 

31,  1908,  . 

6,838 

$11,904,000  00 

281 

$508,000  00 

Written  during  the  year, 

312 

366,000  00 

2 

2,000  00 

Increased  dui 

ing  the  year, 

•                  ■ 

^ 

2,000  00 
$12,272,000  00 

— 

1,000  00 

Total,    . 

7,150 

283 

$511,000  00 

Terminated 

during   the 

year, 

•                  • 

31,  1909,  . 

360 

586,000  00 
$11,686,000  00 

18 

29,000  00 

In  force  Dec. 

6,790 

265 

$482,000  00 

Terminated 

by     death 

during  the 

year. 

101 

187,000  00 

10 

18,000  00 

Terminated 

by     lapse 

during  the 

year. 

259 

386,000  00 

8 

11,000  00 

Certificates 

decreased 

during  the 

year. 

Exhibit  op 

13,000  00 
Death  Claims. 

TOTAIf  Glaims. 

ICam. 

Cladib. 

Number. 

Amount. 

Number. 

AmooBt. 

Unpaid  Dec. 

31,  1908,    . 

10 

$20,000  00 

— 

— 

Incurred  duri 

ng  the  year, 

•                  • 

101 

187,000  00 
$207,000  00 

10 

$18,000  00 

Total,    . 

111 

10 

$18,000  00 

Paid  during  1 

the  year, 

•                  • 

99 

185,558  67 
$21,441  33 

8 

15,000  00 

Balance, 

12 

2 

$3,000  00 

Saved  by  compromise,    . 

— 

441  33 

— 

— 

Unpaid  Dec.  31, 1909,    . 


12 


$21,000  00 


$3,000  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $8,006.11 ; 

Expense,  $724.32;  Total,  $8,730.43. 
Assessments  collected  from  organization  to  date:  Mortuary,  $2,021,668.84. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $1,854,200.07. 


Schedule  A.  Bonds  owned  by  the  Corporation. 

Municipal  Bonds.  Book  Value.  Rikte.       Mszlcet  Vmhie 

New  York,  N.  Y.,  school,  3^,  1942,    .  •  \  •to-r  okt  aq  / 

New  York,  N.  Y.,  rapid  transit  3*8,  1951-54,        .  /  •1-^7,957  08  j 


91 
90 


903,700  00 
49,500  00 


S127,957  68 


$113,200  00 


ORDER  OF   8CK)TTI8H    CLANS. 


25Ta 


ORDER  OF  SCOTTISH  CLANS. 

Inoorpontted  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24,  1803. 

John  Hill,  President  Peter  Kerr,  Secretary, 

Principal  Office,  13J^  Summer  Street,  Boston, 

Income. 

Benefit  assessments:  Mortuary, SI  12,015  00 

Dues  and  per  capita  tax,  $13,446.90;  Other  payments  by  mem- 
bers for  expenses,  SI  ,852, 15,298  90 

Total  received  from  members,  ..... 

xnveresv,        ...•....• 

Sale  of  lodge  supplies,    ....... 

Official  pubfication,        ....... 

All  other  sources, 


Total  income,  .         . 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $67,912.80; 
Expense  Fund,  $947.73, 


$127,313  90 

2,507  13 

382  00 

305  74 

21  40 

$130,530  17 
68,860  53 


Total, $199,390  70 


Disbursements. 

Death  claims, 

Salaries  and  compensation  of  officers  and  trustees,  No.  2, 
Salaries  and  compensation  of  office  employees,  No.  2, 
Supreme  Medical  Examiners'  salaries  and  fees, 
Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Xb6nv,    ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses, 

Furniture  and  fixtures,  . 

Insurance  department  fees,     . 

All  other  disbursements, 

Total  disbursements, 

Balance:  Mortuary  fund,  $94,584.93;  Expense  fund,  $1,244.03, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  lodges,  .... 


$87,850  00 

3,100  00 

1,395  00 

198  25 

305  63 

705  70 

936  24 

643  34 

833  06 

3,597  96 

3,264  99 

149  50 

230  25 

65  00 

286  82 

$103,561  74 

$95,828  96 


$95,828  96 


Gross  assets,  ...... 

Assets  not  admitted. 
Special  deposit  in  Canada,      .... 

Admitted  assets,      ..... 


9,300  00 
.     $105,128  96 

2,500  00 
.     $102,628  96 
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Liabilities. 

Death  claims  due  and  unpaid,  No.  1,  $500  00 

Death  claims  adjusted,  not  yet  due,  No.  6,        .  7,500  00 

Total  unpaid  claims,        ....      $8,000  00 

Balance, $94,628  96 

Exhibit  op  CBRTincATES. 

Total  Busnrau.  Mam.  Bubiksm. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,   .         10,953      $7,678,500  00       3,145      $2,177,250  00 
Written  during  the  year,  1,646  768,750  00  265  145,250  00 

Total,    .  12,599      $8,447,250  00       3,410      $2,322,500  00 

Terminated  during  the 
year,  ...  683  327,750  00  68  59,500  00 

In  force  Dec.  31,  1909,   .         11,916      $8,119,500  00       3,342      $2,263,000  00 

Terminated  by  death 
during  the  year,  97  91,100  00  26  24,100  00 

Terminated  by  lapse  dur- 
ing the  year,  586  236,650  00  42  35,400  00 

Exhibit  op  Death  Claims. 

Total  Claims.  Mass.  Clahu. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  5  $4,750  00  - 

Incurred  during  the  year,  97  91,100  00  26  $24,100  00 

Total,    ...  102  $95,850  00  26  $24,100  00 

Paid  during  the  year,     .  95  87,850  00  23  21,600  00 

Unpaid  Dec.  31, 1909,    .  7  $8,000  00  3  $2,500  00 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $31,104.48 ; 

Expense,  $4,367.64;  Total,  $35,472.12. 
Assessments  collected  from  organization  to  date:  Mortuary,  $1,446,464.00. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $1,314,386.20. 


UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT  ORDER 

SONS  OF  BENJAMIN. 

Incorporated  in  New  York  Sept.  13.  1880.    Admitted  to  Maaaaehusetta  May  9,  1901. 

Richard  Cohn,  President.  Louis  B.  Franklin,  Secretary. 

Principal  Office,  953  Third  Avenue,  New  York,  iV.  F. 

Income. 

Benefit  assessments:  Mortuary,  $287,788.24;  Reserve,  $7,969.74,     $295,757  98 
Dues  and  per  capita  tax,  $7,996.45;  Medical  Examiners'  fees, 

$2,208.54, 10,204  99 


Total  received  from  members, $305,962  97 
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Interest  and  rents, 
Sale  of  lodge  supplies, 
Picnic  proceeds,     . 
All  other  sources,  . 

Total  income. 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $12,167.59 
Reserve  Fund,  $119,881.31;  Expense  Fund,  $12,169.99, 

Disbursements. 
Death  claims,        ......... 

Commissions  and  fees  to  deputies  and  organizers. 

Salary  of  organizer,        ........ 

Salaries  of  officers.  No.  2, 

Salary  of  counsel,  ........ 

Travelling  and  other  expenses  of  officers,  trustees  and  conunittees. 

Collection  and  remittance  of  assessments  and  dues,   . 

Rent,  ........... 

Advertising,  printing  and  stationery, 

Postage,  express,  tel^raph  and  telephone,        .... 

Expense  of  Supreme  Lodge  meeting,        ..... 

Furniture  and  fixtures,  ....... 

Insurance  department  fees,     ....... 

Chanty,        .......... 

Organization  expenses,  ........ 

All  other  disbursements,  ....... 


$5,692  38 

140  23 

1,083  45 

73  66 

$312,952  69 
144,218  89 


Total  disbursements, 

Balance:  Mortuary  fund,  $13,893.59;  Reserve  fund,  $115,787.16; 
Expense  fund,  $9,177.26, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Cash  in  office,        ......... 

Special  deposit  in  Canada, 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,  .         .         . 
Assessments  held  by  subordinate  lodges,  . 


$457,171  58 

$303,323  49 

829  50 

1,320  00 

3,099  99 

587  63 

928  93 

58  85 

1,200  00 

1,230  45 

356  57 

875  55 

150  00 

81  34 

1,371  57 

712  03 

2,187  67 

$318,313  57 

$138,858  01 

$104,000  00 

29,558  19 

299  82 

5,000  00 

$138,858  01 

2,300  34 

57,394  47 

Gross  assets, $198,552  82 


Assets  not  admitted. 
Special  deposit  in  Canada,      .... 

Admitted  assets,     ..... 

Liabilities. 

Death  claims  due  and  unpaid,  No.  44, 

adjusted,  not  yet  due,  No.  61, 
reported,  not  yet  adjusted,  No.  19, 
Total  unpaid  claims,        .         .         .         .      - 


5,000  00 


$193,552  82 


$30,865  00 
45,500  00 
13,500  00 


89,865  00 


Balance, 


$103,687  82 
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Exhibit  op  Certipicates, 

In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total  ButzmM. 
Number.                 Amount. 

17,533    $12,367,000  00 
1,839           924,000  00 

Mass.  BusmBS. 
Number.                  Amonnt. 

940         $665,000  00 
759          379,500  00 

Total,    . 
Terminated   during   the 
year. 

19,372 
4,421 

$13,291,000  00 
4,260,000  00 

1,699 
415 

• 

$1,044,500  00 
313,500  00 

In  force  Dec.  31,  1909,  . 

Terminated     by     death 
during  the  year, 

Tenninated  by   suspen- 
sions and  withdrawals, 

Certificates       decreased 
during  the  year, 

14,951 

382 

4,039 

$9,031,000  00 

296,000  00 

2,793,000  00 

1,171,000  00 

1,284 

30 

385 

$731,000  00 

21,500  00 

219,500  00 

72,500  00 

Exhibit  op  Death  Claims. 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total  Claims. 
Number.                  Amount. 

124           $97,688  50 
382           295,500  00 

HA88.  Claims. 
Number.                   Amount. 

5            $3,500  00 
30             21,500  00 

Total,    . 
Paid  durmg  the  year,     . 

506 
382 

$393,188  50 
303,323  50 

35 

28 

$25,000  00 
20,500  00 

Unpaid  Dec.  31,  1909,    . 

124 

$89,865  00 

7 

$4,500  00 

Miscellaneous. 

Collected    from    members    in    Massachusetts    during    the    year:    Mortuary, 

$15,842.39;  Reserve,  $447.31;  Expense,  $552.09;  Total,  $16,841.79. 
Assessments  collected  from  organization  to  date:  Mortuary,  $5,075,045.34. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $5,100,971.60. 


L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Maasachusetts  Feb. 

Felix  Gatineau,  PresidenL  Joseph  A.  Caron, 

Principal  Office,  2S3  Main  Street,  Woonsoeket,  R.  /. 

Income. 
Benefit     assessments:      Mortuary,     $112,932.85;      Disability, 

Membership  fees,  $1,985.50;  Dues  and  per  capita  tax,  $25,560.40, 

Total  received  from  members. 
Interest  and  rents. 
Sale  of  lodge  supplies,    . 
Profit  on  sale  of  bonds,  . 
Official  publication. 
All  other  sources,  . 


14. 1901. 

Secretary, 


Total  income. 
Ledger  assets  Dec.  31,  1908, 
Reserve  Fund,  $184,990.97 
pense  Fund,  $877.34,  . 


Total, 


viz.:  Mortuary  Fund,  $25,148.12; 
Disability  Fund,  $3,090.32 ;  Ex- 


$124,716  54 
27,545  90 

$152,262  44 

16,256  79 

11,562  69 

562  50 

947  86 

9  10 

$181,601  38 


214,106  75 
$395,708  13 


L*UNION   ST.    JEAN   BAFTISTE    D'aMERIQUE. 
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$50,775  00 

7,640  60 

18  24 


Disbursements. 

Death  claims,        ...... 

Disability  claims,  ...... 

Assessments  returned  to  members,  . 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers  and  trustees,  No.  4,  . 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees.  No.  8, 

Supreme  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

xv6ni;|      ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies. 

Official  publication, 

Furniture  and  fixtures,  . 

Taxes,  repairs  and  expenses  on  real  estate, 

Insurance  department  fees,     . 

Interest  on  bonds  purchased,  . 

All  other  disbursements, 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $6,721.63;  Reserve  fund,  $275,367.34 
Disability  fund,  $6,139.22;  Expense  fund,  $110.07, 


Ledger  Assets. 

Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,    .... 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 
Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  lodges,  . 
Furniture,  fixtures  and  safes,  . 
Supplies,       ...... 

Gross  assets,  ..... 


$58,433  84 

8,417  32 

3,852  00 

4,399  12 

571  00 

5,248  53 

1,475  00 

2,051  15 

300  00 

840  16 

1,165  12 

6,151  53 

5,926  34 

788  17 

6,750  52 

43  00 

160  98 

796  09 

$107,369  87 


$288,338  26 


$135,170  88 

3,000  00 

35,000  00 

74,855  00 

40,312  38 

$288,338  26 


2,980  82 

15,829  12 

12,868  30 

4,250  00 

3,625  00 

$327,891  50 


Assets  not  admitted. 

Supplies,  .         . 

Furniture,  fixtures  and  safes,  .... 
Book  value  of  bonds  and  stocks  over  market 
value,        ....... 


$3,625  00 
4,250  00 

5,765  00         13,640  00 


Admitted  assets. 


$314,251  50 
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LlABILITIBS. 

Death  claims  resisted,  No.  1,  . 
Death  claims  reported,  not  yet  adjusted,  No.  6, 
Total  unpaid  claims,        .... 
Salaries,  expenses  and  accounts  due  or  accrued, 


$500  00 
1,600  00 


Total  liabilities. 
Balance, 


S2,100  00 
416  76 

$2,516  76 
311,734  74 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year. 


Total,    . 
Terminated    during   the 
year, 

In  force  Dec.  31,  1909, 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

CertSicates  decreased 
during  the  year. 


Exhibit  op  Certificates. 

Total  Bustrast. 
Nttmbttr.  Anumnt. 

19,576      $7,236,600  00 
6,611        2,231,550  00 
75,250  00 


Number. 

8,317 
3,203 


i.  BUBIKl 

Anunint. 

$2,692,775  00 

1,005,050  00 

45,500  00 


26,187      $9,543,400  00     11,520      $3,743,325  00 
3,310  894,825  00       1,563  444,375  00 


22,877 

161 

3,149 


$8,648,575  00 

52,375  00 

839,250  00 

3,200  00 


9,957      $3,298,950  00 


65 
1,498 


17,050  00 

426,325  00 

1,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Nttmbar.  Amount. 

Unpaid  Dec.  31,  1908,    .  1  $500  00 

Incurred  during  the  year,  161  52,375  00 


Mabs.  Claxmb. 
Number.  Amount. 


65 


Total,    . 
?aid  during  the  year, 

Unpaid  Dec.  31,  1909,  . 


162 
155 


$52,875  00 
50,775  00 

$2,100  00 


65 
63 


$17,050  00 

$17,050  00 
16,650  00 

$400  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claou. 

Number.  Amount.  Number.  Amount. 

250  $7,640  60  97  $2,867  68 

250  7,640  60  97  2,867  68 


Incurred  during  the  year. 
Paid  during  the  year,     . 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $42,974.24 
Sick  and  accident,  $5,020.42;  Expense,  $10,982.70;  Total,  $58,977.36. 

Assessments  collected  from  organization  to  date:  Mortuary,  $504,986.69 
Disability,  $19,693.22. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $253,866.98 
Disability,  $12,446.01. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Corporation. 

Bank  Stocks.  Book  Vilue.  Bate.  Market  Tehie. 

100  shares  Producers'  Nat.,  Woonsocket,  R.  I.,    .  $3,200  00  150  S3,000  00 

Municipal  Bonds. 

Eldorado,  Ark.,  6s,  1924, 5,200  00  102  5,100  00 

No.  Birmingham,  Ala.,  58,  1937,          .          .  5,150  00  102  5,100  00 


WORKMEN  8   SICK   AND   DEATH   BENEFIT   FUND. 
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Railroad  Bonds, 
Jacksonville  Ry.  &  Power  Co.  56,  1931, 
Rio  Grande  Southern,  4a,  1940, 
Southern  Indiana,  4s,  1951, 
Wilkesbarre  &  Hazleton  5s,  1951, 

Miaedlaneotu  Bonds. 
Cuyahoga  Telephone  Co.  Ss,  1919, 
Detroit-Edison  Co.,  5e.  1933,      . 
International  Navigation  Co.  5e,  1929, 
U.  S.  Telephone  Co.  56,  1919. 
Woonsocket  Elec.  Machine  A  P.  Co.  4^,  1931, 
Woonsocket  Elec.  Machine  &  P.  Co.  4J8,  1943, 


Book  Valne. 

Bate. 

ICtfkat  Value. 

$4,850  00 
8,100  00 
4,750  00 
9,400  00 

95 

78 
78 
78 

$4,750  00 
7,800  00 
3,900  00 
7,800  00 

9,000  00 
4,775  00 
4,750  00 
9,100  00 
2,700  00 
3,880  00 

78 
101 
83 
80 
96 
94 

7,800  00 
5,050  00 
4,150  00 
8,000  00 
2,880  00 
3,760  00 

$74,855  00 

$69,090  00 

WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 

STATES  OF  AMERICA. 

Iiicx>rporated  in  New  York  Feb.  18,  1899.    Admitted  to  MaBsachuaetts  June  4,  1900. 

pAUTi  Flaschbl,  President.  William  Meyer,  Secretary, 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y, 

Income. 

Benefit  assessments:  Mortuary,  $118,671.71;  Reserve,  $12,625.00; 

Disability,  $284,469.34, 
Expense  assessments,     .... 


X  o  vai,    ...... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Xnterest,        ...... 

Sale  of  lodge  supplies,    .... 

Membership  books,  benefit  certificates  and  fines. 
Official  publication,        .... 

All  other  sources,  ..... 


Total  income,  .... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary 
Reserve  Fund,  $229,890.42;  Disability  Fund 
pense  Fund,  $20,953.27, 


$415,766  05 
25,276  64 


Fund,  $48,530.99; 
$24,800.85;  Ex- 


Total, 


$441,042  69 
36  45 

$441,006  24 

12,557  74 

19  30 

1,733  10 

629  23 

99  44 

$456,045  05 


324,175  53 
$780,220  58 


Disbursements. 


Death  claims,        ...... 

Disability  claims,  ...... 

Total  benefits  paid,  ....      

Salaries  and  compensation  of  officers  and  trustees.  No.  2, 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees,  No.  8,  . 

xvenv,   ....••.•'v 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,      ....... 

Official  publication,        ...... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $750.00  in  litigation  of  claims. 


$104,750  00 
263,717  50 


$368,467  50 
2,311  78 

425  85 
4,046  07 

900  00 
1,460  06 
1,539  79 

202  86 
10,516  76 

893  67 

798  60 


264  a  workmen's  sick  and  death  benefit  fund. 

Furniture  and  fixtures,  ....... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $61,952.70;  Reserve  fund,  $255,573.16 
Disability  fund,  $45,567.29;  Expense  fund,  $24,376.55,  . 


$55  34 
1,132  60 


$392,750  88 


$387,469  70 


Ledger  Assets. 

Mortgage  loans  on  real  estate,  $244,450  00 

Deposits  in  trust  companies  and  banks  on  interest,    .  57,329  50 

Cash  in  office,        .........  79  80 

Cash  held  by  subordinate  lodges, 85,610  40 

Total  ledger  assets, $387,469  70 

Non-Ledger  Assets. 

Interest  accrued,   .........  4,942  83 

Furniture,  fixtures  and  safes,           ......  900  00 

Supplies  and  printed  matter,  .......  1,400  00 

Gross  assets, $394,712  53 

Assets  not  admitted. 

Supplies  and  printed  matter,  .....  $1,400  00 

Furniture,  fixtures  and  safes,  900  00  2,300  00 

Admitted  assets, $392,412  53 

LlABIUTIES. 

Death  claims  due  and  unpaid.  No.  16,  $3,196  95 

resisted,  No.  9,  .  2,150  00 

reported,  not  yet  adjusted.  No.  51,  11,911-  31       $17,258  26 

Disability  claims  due  and  unpaid.  No.  3,  ....  895  50 

Total  unpaid  claims,  $18,153  76 

Deposit  for  mortgage  appraisals,  10  00 

Total  liabilities, $18,163  76 

Balance,         .........       374,248  77 

Exhibit  op  Certificates. 

ToTAX.  BusiKBsa.  Mam;  Bvbinsu. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,  .         41,040    $10,260,000  00       3,668         $917,000  00 
Written  during  the  year,  3,453  863,250  00  402  100,500  00 

Total,    .  44,493    $11,123,250  00       4,070      $1,017,500  00 

Terminated    during    the 

year,  1,536  384,000  00  123  30,750  00 

In  force  Dec.  31,  1909,  .    ^ 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse 
during  the  year. 

Terminated  by  with- 
drawals and  expulsion. 


2,957 

$10,739,250  00 

3,947 

$986,750  00 

434 

108,500  00 

27 

6,750  00 

1,026 

256,500  00 

94 

23  500  00 

76 

19,000  00 

2 

500  00 

workmen's  sick  and  death  benefit  fund. 
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Exhibit  op  Death  Claims. 

Total  Claims. 
Ntunber.  Amount. 

Unpaid  Dec.  31,  1908,    .  60  $14,008  26 

Incurred  during  the  year,  434  108,500  00 


Mam. 

Claims. 

Number. 

Amount. 

4 

$905  36 

27 

6,750  00 

Total,    . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,   . 

Unpaid  Dec.  31,  1909,    . 


494 
416 


78 
2 


76 


$122,508  26 
104,750  00 

$17,758  26 
500  00 

$17,258  26 


31 
27 


4 
1 


$7,655  36 
6,800  00 

$855  36 
250  00 

$605  36 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  2  $910. 50  - 

Incurred  during  the  year,         10,110  263,702  50  951  $24,637  75 


Total,    .  10,112 

Paid  during  the  year,  10,109 

Unpaid  Dec.  31,  1909,    .  3 


$264,613  00 
263,717  50 

$895  50 


951 
951 


$24,637  75 
24,637  75 


Miscellaneous. 

Collected   from  members    in    Massachusetts    during    the    year:    Mortuary 

$10,836.85;    Sick    and    accident,    $25,977.11;    Expense,    $2,308.20;    Total 

$39,122.16. 
Assessments  collected  from  organization  to  date:  Mortuary,  $1,033,468.73 

Disability,  $2,997,832.21. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $968,554.64 

Disability,  $2,951,812.77. 
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from  1890  to  1909. 

Respectfully  submitted  by  the  Board, 

GEORGE  F.   HARWOOD, 

Chairmaru 
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STATISTICS. 


The   following  table   shows   the   number  of  claims  and 
amounts  allowed  to  cities  and  towns  for  injured  firemen  :  — 

List  or  Claims  fob  thb  Txar  bndiko  Junb  30,  1909. 

Claims  considered, 278 

Claims  allowed, .        .        ... 274 

Accident  claims  rejected, 2 

Death  claims, 6 

Death  claims  rejected, .        .  2 


Cmr  ox  Tomr.        CaU  Hen. 

Attleborough,  .  1 

Ashland,     .  1 

Athol, .        .  .  1 

Abington,    .  2 

Boston,  .  1 

Brockton,    .  3 

Brookllne,  . 
Clinton, 

Chelsea,       .  .  1 

Chicopee,    .  .  1 

Cambridge, .  .  8 

Danyers,  .  4 

Eyerett,       .  .  2 

Framingbam,  1 

Fall  River,  .  .  1 

FaiVhayen,  .  .  1 

Gloucester,  .  .  2 

Holyoke,     . 

Hyde  Park,  3 

Hanson,       .  1 

Haverhill,   .  2 

Ipswich,  1 

Lawrence,    . 

Xicominster,  .  1 

Ludlow,  1 

Lanesville,  .  1 

Lynn,  ...  4 

Lowell,  .  4 

Medway,      .  1 


Pemument 
Men. 


100 
4 
1 
1 


6 


1 
2 


7 
8 


InTesti- 
gated. 


Rejected. 


Death  Claims. 


13 


1 
1 


AmoQiit. 

$12  00 
21  00 

30  00 
82  50 

3,290  00 

22100 

127  00 

66  00 

36  00 

17  00 

396  00 

186  00 

70  00 

33  00 

10  00 

31  60 
69  00 
63  00 

114  00 
28  50 
66  00 
21  00 
56  00 
21  00 
24  00 
36  00 
326  00 
525  00 
24  00 


1910.] 


PUBLIC  DOCUMENT  — No.  64. 


CiTT  OX  TOWH. 

Gall  Men. 

PttrmaiMnt 
Men. 

Inveati- 
gated. 

Rejected. 

Death  Glalnui. 

Amount. 

Middleboroagh,  . 

1 

~ 

— 

» 

.- 

$120  00 

Milford,       . 

1 

- 

- 

- 

— 

67  00 

Medford, 

1 

- 

- 

- 

- 

18  00 

Marlborough, 

1 

- 

- 

- 

- 

16  00 

Maplewood, 

1 

- 

1 

1 

- 

- 

MoDBon, 

1 

- 

"■    » 

- 

- 

69  00 

Marblehead, 

1 

- 

- 

- 

(1)  $100  00 

100  00 

Natick, 

4 

- 

- 

— 

- 

133  60 

New  Bedford, 

2 

- 

2 

1 

(1)  100  00 

22  60 

Newton, 

1 

- 

— 

- 

- 

150  00 

Newburyport, 

6 

- 

3 

- 

— 

156  00 

North  Adams,     . 

3 

— 

2 

- 

- 

184  60 

Orange, 

1 

— 

— 

- 

— 

31  50 

Palmer, 

2 

- 

— 

— 

— 

42  00 

Peabody, 

3 

-' 

— 

— 

— 

34  60 

Revere, 

2 

- 

- 

— 

— 

97  50 

Salem, 

3 

— 

- 

- 

(1)  100  00 

158  50 

Sharon, 

1 

— 

— 

- 

- 

60  00 

Someryille, . 

3 

5 

2 

— 

- 

277  50 

Soath  Braintree, . 

1 

- 

- 

- 

— 

54  00 

Stoneham,   . 

3 

- 

— 

- 

- 

168  00 

Saugas, 

2 

- 

- 

- 

- 

186  00 

Springfield, . 

- 

7 

- 

- 

-  . 

220  00 

Taunton, 

2 

2 

3 

- 

— 

193  00 

Waltham,    . 

2 

2 

1 

- 

— 

187  00 

Watertown, 

3 

— 

— 

— 

- 

106  50 

Worcester,  . 

3 

15 

1 

- 

(1)  100  00 

931  00 

Winthrop,   . 

- 

- 

1 

(1)  100  00 

— 

Wobnm, 

- 

1 

- 

— 

157  50 

Wrentham, . 

- 

1 

- 

— 

16  50 

Westfield,    . 

- 

- 

— 

- 

81  00 

YarmoQthport,    . 

— 

1 

1 

— 

HI 

162 

35 

4 

(5)  $500  00 

$10,029  50 

The  following  table  shows  the  number  of  minor  children 
entitled  to  the  benefits  from  the  Firemen's  Relief  Fund  of 
Masvsachusetts,  in  the  several  cities  and  towns,  for  the  year 
ending  July  1,  1909,  together  with  the  aggregate  amounts 
allowed :  — 
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Cirr  OB  Town. 

Namb«rof 
BenefloiMiea. 

Anurant. 

'     CiTT  OX  TOVH. 

1 

1 

NunbOT  of 
Beneflobrias. 

Amoont. 

BoetoQ,  . 
Chelsea, . 
Hanover, 
Haverhill, 
Hyde  Park,     . 
Hudson, . 
Ipswich, 
Lowell,  . 

10 
3 

1 
1 
1 
3 
4 
2 

4^1,200  00 
390  00 
68  00 
28  00 
126  00 
864  00 
520  00 
2^6  00 

Lynn,     *        . 
Plymoath,     . 
Qaincy, . 
Somerville,    . 
Springfield,    . 
Worcester,     . 

2 

1 
2 
1 
8 

4 

9264  00 
130  00 
280  00 
130  00 
390  00 
422  00 

88 

94,538  00 

D18BVB8BMBRT8 

FBOM  July  1, 

1890, 

TO  July  1,  1909. 

FoA  Tm  Tbae  BSDnio  July  1. 

Ezponditare. 

Bslanoa 

InFkTorof 

ComiBionwMdtli. 

1801, 
1892, 
1898, 
1894, 
1895, 
1896, 
1897, 
1K98, 
1899, 
1900, 
1901, 
1902, 

loas, 

1904, 
1905, 
1906, 
1907, 
1908, 
1909, 

95,827  65 
9,724  10 
8,911  40 
8.422  11 
9,617  06 
9,406  76 
8,922  47 
7,314  63 

9.998  62 
10.008  13 
10,000  00 

9.999  96 
11,540  19 
11,998  74 

11.998  20 

11.999  13 
14,999  87 
14,999  00 
15,000  00 

94,172  25 

276  90 

1,088  60 

1,577  89 

382  94 

593  24 

1,077  63 

2,686  37 

1  38> 

287« 

04* 

450  81 

1  26' 

1  80« 

87' 

IS* 

100* 

9200,688  02 

912,322  98 

1  Claims  to  the  amount  of  $7M  carried  to  July  1, 1809. 

•  Claims  to  the  amount  of  $778.60  paid  from  the  treaBury  of  the  Massachusetts  State 
Firemen's  Association  Aug.  1, 1900. 

•  Claims  to  the  amount  of  $741  carried  over  to  July  1, 1901. 

•  Claims  to  the  amount  of  $1,448.00  carried  over  to  July  1, 190S. 
i  Claims  to  the  amount  of  $180  carried  over  to  July  1, 1904. 

•  Claims  to  the  amount  of  $1,478  carried  over  to  July  1,  lOM. 

f  Claims  to  the  amount  of  $4,800.50  carried  over  to  July  1, 1906. 

•  Claims  to  the  amount  of  $3,S6S.50  carried  over  to  July  1, 1907. 

•  Claims  to  the  amount  of  $1,086  carried  over  to  July  1, 1908. 
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TREASURER'S  REPORT. 


W0BCX8TBB,  Mau.,  July  1,  1909. 
To  the  Treasurer  of  the  OommonweaUh  of  Massachusetts, 

I  have  the  honor  of  presenting  this  my  nineteenth  annual 
report  of  the  receipts  and  expenditures,  as  treasurer  of  the 
fund  "for  the  Massachusetts  State  Firemen's  Association, 
appropriated  by  the  State  and  administered  in  conformity 
therewith :  — 


June  25.  Received  from  Hod.  Axthur  B.  Chapin,  Treasurer  of  the 
Oommon wealth  of  Maasaohiuette,  for  the  benefit  of  the 
Firemen's  Belief  Fund  of  Massachasetts  (chapter  106, 
under  the  act  of  Feb.  26, 1902) , $16,000  00 

BXPSHDITUBBS. 

Or. 

Paid  2,882  days'  injury  benefit  to  call  men,  at  $1.60  per 
day « .  .  $4,328  00 

Paid  5,407  <fkys'  injury  benefits  to  permanent  men,  at  $1 
per  day, 5,407  00 

Paid  8  funeral  benefits,  at  $100  each 300  00 

Paid  2,209  weeks'  benefit  for  minor  children,  at  $2  per 
week 4,638  00 

Paid  expense  account, 432  00 

$15,000  00 

EespectfuUy  submitted, 

H.   R.   WILLIAMSON, 

Treasurer^  Massachusetts  FiremeftCs  Association, 
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LEGISLATION. 


Rbtisbd  Laws,  Ghaptbb  32. 
Firemen's  Relief  Fund. 

Section  71.  The  sum  of  ten  thousand  dollars  shall  annaally, 
before  the  first  day  of  Jaly,  be  paid  by  the  treasurer  and  receiver 
general  to  the  treasurer  of  the  Massachusetts  state  firemen's  asso- 
ciation out  of  the  money  received  from  taxes  on  fire  insurance 
companies  doing  business  in  this  commonwealth,  and  it  shall  be 
known  as  the  firemen's  relief  fund  of  Massachusetts. 

Section  72.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  ten  thousand  dollars  with  sureties  approved  by  the 
treasurer  and  receiver  general  conditioned  for  the  faithful  per- 
formance of  his  duties. 

Section  73.  Such  fund  shall  be  used  for  the  relief  of  firemen, 
whether  members  of  said  association  or  not,  who  may  be  injured 
in  the  performance  of  their  duty  at  a  fire  or  in  going  to  or  return- 
ing from  the  same,  and  for  the  relief  of  the  widows  and  children 
of  firemen  killed  in  the  performance  of  such  duty,  in  th^  manner 
and  to  the  amount  determined  by  a  board  of  five  persons,  three  of 
whom,  not  members  of  said  association,  shall  be  appointed  by  the 
governor,  and  two  of  whom  shall  be  appointed  by  said  association. 

Section  74.  Oncers  and  members  in  active  ser%*ice  in  all  in- 
corporated protective  departments  co-operating  with  fire  depart- 
ments, and  any  person  performing  the  duties  of  a  fireman  in  a 
town  having  no  organized  fire  department,  shall  be  entitled  to  the 
benefits  thereof. 

Section  75.  The  unexpended  balance  of  said  fund  for  the  pre- 
ceding year  shall  be  returned  to  the  treasurer  and  receiver  general 
before  the  fifteenth  day  of  July  in  each  year,  with  a  detailed  re- 
port, under  oath,  of  the  expenditure  of  such  fund. 

Section  76.  Five  hundred  dollars  may  be  allowed  from  said 
fund  for  the  incidental  expenses  of  said  board,  but  no  part  thereof 
shall  be  expended  for  any  other  expenses  or  for  salaries. 

Section  77.  If  a  fireman  in  a  regularly  organized  fire  depart- 
ment of  a  city  or  town,  or  any  officer  or  member  in  active  service 
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of  any  incorporated  protective  department  acting  in  concert  with 
fire  departments,  or  a  person  doing  fire  duty  at  the  request  or  by 
the  order  of  the  authorities  of  a  town  which  has  no  organised  fire 
department,  or  a  person  performing  the  duties  of  a  fireman  in  such 
town,  is  killed,  or  dies  within  sixty  days  from  injuries  received, 
while  in  the  performance  of  his  duties,  and  his  death  is  certified 
by  the  city  or  town  clerk  and  the  attending  physician  or  medical 
examiner  to  the  treasurer  and  receiver  general,  he  shall  pay  to  the 
executor  or  administrator  of  such  fireman,  out  of  the  money  re- 
ceived from  taxes  on  fire  insurance  companies  doing  business  in 
this  commonwealth,  the  sum  of  one  thousand  dollars  for  the  use 
equally  of  his  widow  and  minor  children ;  or  if  there  are  minor 
children  but  no  widow,  to  their  use ;  or  if  there  is  no  minor  child, 
to  the  use  of  the  widow ;  and  if  there  is  no  widow  or  minor  child, 
to  the  use  of  the  next  of  kin  if  dependent  on  such  deceased  fire- 
man for  support.  A  child  of  full  age  dependent  upon  such  fire- 
man for  support  shall  be  regarded  as  a  minor  child. 


Acts  or  1902,  Chaptxb  106. 

An  Act  to  increase  the  annual  payment  bt  the  state  to  the 
massachusetts  state  firemen 's  association. 

Be  it  enacted,  etc,,  as  follows : 

Section  1.  Section  seventy-one  of  chapter  thirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  word  *'  ten  ", 
in  the  first  line,  and  inserting  in  place  thereof  the  word :  —  twelve, 
—  so  as  to  read  as  follows :  — Section  71.  The  sum  of  twelve 
thousand  dollars  shall  annually,  before  the  firat  day  of  July,  be 
paid  by  the  treasurer  and  receiver  general  to  the  treasurer  of  the 
Massachusetts  State  Firemen's  Association  out  of  the  money 
received  from  taxes  on  fire  insurance  companies  doing  business  in- 
this  Commonwealth,  and  it  shall  be  known  as  the  Firemen's  Relief 
Fund  of  Massachusetts. 

Section  2.  Section  seventy- two  of  said  chapter  is  hereby 
amended  by  striking  out  the  word  "  ten  ",  in  the  second  line,  and 
inserting  in  place  thereof  the  word :  —  twelve,  —  so  as  to  read  as 
follows :  —  Section  72.  The  treasurer  of  said  association  shall 
give  a  bond  in  the  sum  of  twelve  thousand  dollars  with  sureties 
approved  by  the  treasurer  and  receiver  general  conditioned  for  the 
faithful  performance  of  his  duties. 

Section  3.     This  act  shall  take  effect  upon  its  passage. 

Approved  February  25^  1902. 
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AcTi  or  1902,  OsAPTBR  a03. 

Ak  Act  making  an  appropriation  for  the  Massachusetts  state 

firemen's  association. 
Be  U  enacted^  etc.^  as  follows : 

Section  1.  The  sum  of  twelve  thousand  dollars  is  hereby  ap- 
propriated, to  be  paid  out  of  the  treasury  of  the  Commonwealth 
from  the  ordinary  revenue,  for  the  Massachusetts  State  Firemen's 
Association,  as  provided  for  by  chapter  one  hundred  and  eight  of 
the  acts  of  the  year  nineteen  hundred  and  two. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  March  19^  1902. 


Acts  or  1908,  Chaptkb  263. 
An  Act  relatfve  to  the  appointment  of  the  commissioners  of 

THE    firemen's   RELIEF   FUND. 

Be  U  enacted,  etc ,  as  follows : 

Section  1.  Section  seventy-three  of  chapter  thirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  whole  of  said 
section  and  inserting  in  place  thereof  the  following :  —  Section  73. 
Such  fund  shall  be  used  for  the  relief  of  firemen,  whether  members 
of  said  association  or  not,  who  may  be  injured  in  the  performance 
of  their  duty  at  a  fire  or  in  going  to  or  returning  from  the  same, 
and  for  the  relief  of  the  widows  and  children  of  firemen  killed  in 
the  performance  of  such  duty,  in  the  manner  and  to  the  amount 
determined  by  a  board  of  five  persons,  of  whom  three,  not  mem- 
bers of  said  association,  shall  be  appointed  by  the  governor  in  July 
of  the  year  nineteen  hundred  and  three,  to  serve,  one  for  three 
years,  one  for  two  years  and  one  for  one  year ;  and  one  shall  be 
appointed  in  July  of  each  year  thei*eafter  to  serve  for  the  full  term 
of  three  years,  and  two  shall  be  appointed  by  said  association  in 
such  manner  as  it  may  from  time  to  time  determine. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  AprU  17^  1903. 
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AoTt  or  1906,  Chavtbb  171. 

An  Act  to  incbbasb  the  annual  payment  to  the  Massachusetts 

STATE  firemen's  ASSOCIATION. 

Be  U  enacted^  ete.^  asfoUawa: 

Section  1.  There  shall  be  paid  annually,  on  or  before  the  first 
day  of  July,  to  the  treasurer  of  the  Massachusetts  State  Firemen's 
Association  the  sum  of  fifteen  thousand  dollars,  to  be  used  by  the 
association  for  the  relief  of  firemen  who  may  be  injured  in  the  per- 
formance  of  their  duty  at  fires  or  in  going  to  or  returning  from 
fires,  and  for  the  relief  of  widows  and  children  of  firemen  killed  in 
the  performance  of  their  duty,  in  the  manner  and  to  the  amount  to 
be  determined  by  a  board  of  five  persons,  three  of  whom,  not 
members  of  said  association,  shall  be  appointed  by  the  governor, 
and  two  of  whom  shall  be  appointed  by  said  association. 

Section  2.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  thirteen  thousand  five  hundred  dollars,  with  sureties 
approved  by  the  treasurer  and  receiver  general,  for  the  faithful 
performance  of  his  duties. 

Section  8.  Chapter  one  hundred  and  eight  of  the  acts  of  the 
year  nineteen  hundred  and  two  and  all  other  acts  or  parts  of  acts 
inconsistent  herewith  are  hereby  repealed. 

Section  4.     This  act  shall  take  effect  upon  its  passage. 

Approved  March  16y  1906. 
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COMMISSIONERS  OF  THE  FIREAEN'S  RELIEF  FUND 

OF  MASSACHUSETTS. 

1908-1909.     • 


GEORGE  F.  HARWOOD,  Lynn.  Chairman. 
D.  ARTHUR  BURT,  TAUim)N,  Secretary, 

[Appointed  by  the  Governor.] 
BENJAMIN  W.  WELLS,  Boston,  .         .    Term  expires  July  1,  1911  • 
FRED  W.  JENNESS,  Lowell,      .        .       •*         *«  •*      1910. 

GEORGE  F.  HARWOOD,  Lynn,     .        .        •*         **  "      1909. 

[Elected  by  State  Firemen^s  Association.] 
FRED  A.  CHENEY,  Haverhill,  .        .  Term  expires  Sept.  1, 1910. 
EDWARD  S.  HOSMER,  Lowell,  .        •      *«         ••         «•         1909. 


TREASURER  STATE  FIREMEN'S  ASSOCIATION. 


HIRAM  R.  WnXLAMSON, Worcester. 


